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1. EAATMEA

RET AL R HEXREXEE 4, HF
F T G REAALE K2 H T RETR L.

Ak, MEWSEG IR, 2017 4 HIM
SERIPEAT A, AU KR L3, IHIRAE 58N g
NEE, FRMEICAE; 2018 4, 4P NATIE &N

AFIMHIREL, P IRTEER IR, WHEZ 5=
HE—FEgE; 2019 4F, Wi TUA AR, B
S EM, BEET g — 2 RORE Lk, o1
R A ARG 23Tk, T3 O B TR KRG K o AR
PAE Gy A (A, #iA 2019 K, LACAT
FRAZ BT L AR A 3777 s I8
B N 59.29 Ji147t, i 2018 i 36.33%;
P TE A  20.35 £iF, #2018 FFHE K 4.13
5%, 2019 FAER A JRMASHN 127.36 JifL
TG, HBIAZ# N 0.52 J314.76, [A] EEHE K 44.81%.
BAE 2019 FIK, MBI RGN 1.02 /i
2.7, & 2018 FJIE K 34.88%, H it &40
i HE Y 98.65%, RliFE AR (L Ly 1.35%. SR
— Wi RAT I, 2019 4F, EAZHIANESE T
LR T 4 1.53 JITT, [Fl HE G K 26.57%,
JE5ERL IPO 4 203 5K\ 1k 248 5L Lt 9 K -
A 6 5K, WG] A2 A543 7] 106 XA 62
Ko

g3 7, ITAER, 75 58 Fa 57 R A
S O™ MR ORI R, A5 T 3 AN I 3
I, BRI KPR T B, 5 T 38 By
th, FEERGFHZRBE. 2016 4, 2T
HERR RS, i REA AT, 2017 4E,
TR I A0 “BEATAT” BUR T, Bige i A B
#, 2018 4ENAPAELLR, SE [n BEE DA AR AR I
BBCR AT HBLb, HoO7 N S i g
I BE e 78As, A 5 SRR S BN E L H
PEARWTIRE . 2019 4ELLK, fiisiiiniELywE &
1, FIZRIESE R BFEaHs, 7 TR K.
Y5 wind $cdl, #ZE 2019 FJE, RN
97.11 JifZ.ot, % 2018 “EJEHEIN 13.25%. fiiFs
RATTTH, 2019 FFEEE A IR AT &K fi97 4.38 71
R, RATHUE 45.18 Jifeot, [FIHIEK 3.06%.
2019 FFIE N 5195758 &) I 8 1418.69 T34 TG .
b, BFRAE 5 AL &N 213.49 Ji1206, 18l
WIAZ S S 445 1054.15 Jidzoc, [RERAE
151.06 Ji{4IC

TS TS 7, AR E A O 2 4
THECHE, 2019 4E4[EETR T Bt R BN
290.61 /127G, [FLGIEK 37.85%. Hrr, HE
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A1 RETH/EFRIIEL ($42: 5. L)
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FHRF: wind, FAAHIE 2

2 ERTATCMTRIH TG T E.

(Pt g oG T B R G AdE 2 R R
B+ AR RO 48 H RIS F AT
FE R BT, HEE R SRR R
1728 S BEOAE, R B R R LU B, FRIRAT AT
27, [ B B TR RLAR  BT = AR CE
CFRRIEMERT AR R R, 2019 4
6 A, iF & BT NRBUFECG 450 T Ll
S22 5 B RBIRR A A X, RHEIAR I A
7H 22 H, BHEIRERAT LTS, HEE
AR T —/ NPk, 2020 43 H, #
TEFRIE IS, oK T BEA T 3 2 B
K, HRFHEEW AT AR ST ARTT5IR
Bes AWHEATHMS, AR ) aE o
A TH S, BV AR T M SO AR O S,

e 166.52%, 4104 23.96%.

B2 ATHRFAERE ($42: TR %)

KRR wind, BAAHIE IR

— P K TIEH .

MERATHRZEAENGRK, EXTY
HMBERTY K; EANI)BEZTTHRARY
AR K.

AR, IEZF AT AR BRI K S
2015—2019 4, iEF7 A B BT P LR 9K,
S PR K, 2019 SEEIRRK BF
AE T IR U B35, 2016 4R 32 Ik P i
MAIEFR A7 A A KBS, 2017 FFIES A R4
FIZKF/NIE R B, 2018 4 F 7K Tk — 25 KR
NP5 2019 4F, ZTHIHATIE FBUR SR R,
= NEIN 45 oN R N E RPN P e <
WETF A FNL S S LA 5. BRERIT IS
PLIEEN S N E, BN KR 5 2 3T
AT, AR TR T ROK .

A2 AERAT LI

mH 2015 £ 2016 £ 2017 4 2018 4F 2019 £
AT FE (50 125 129 131 131 133
BREE (FO 124 124 120 106 120
BRRESEE (%) 99.20 96.12 91.60 80.92 90.23
BN (a6 5751.55 3279.94 3113.28 2662.87 3604.83
HHRNE (270 2447.63 1234.45 1129.95 666.20 1230.95
BB (e 6.42 5.79 6.14 6.26 7.26
FoErE (2ot 1.45 1.64 1.85 1.89 2.02
WEA (Fifeoo) 1.25 1.47 1.58 1.57 1.62

BAERR: P EIES LR

2019 £, EWLHtRat L, Miaiiie

Frlelig, IR sz a1, Bk 2 B,
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it 25 AR ARG AR, (HIEL A KA.
2019 4, W& E4SRUHES A A M,
Z/b 42 FAIESR A A 200 T, B2
g FUEH A F I — D m A IR IR E R
For b B 1n) R I SR A AL 5B R R
AR IR B o (AR, RN S T R
T AR A VR T, HEATATBOS HE, IR ZHE
E AR B SR W IR SR LT . Ml %3
WE , 2019 FFEUESF A RN IR R i,
WS KR ST, 2R Re T KR s s M 25 4514 7
I, 4. HE. BATVRN FEM R, LA
EFER I FSENOEC S E VoL RN & NS
. HE 2019 K, 133 FiFHA T RE N
7.26 JifZ.7t, B 2018 EJEHEIN 15.97%; 1§
77N 2,02 FIALTG, i 2018 AR N 6.88%, 1F
PEAN 1.62 JifZot, % 2018 4E
JERHG N 3.18%, WAL J{REFERE. 2019 4,
133 FiEHA T T, 120 KA T SLIEA], 44F
SEPLENLIRN 3604.83 12 7T A FE 1230.95 14
TG, 4r A [E BB 35.37%F1 84.77%, 47 h 4k
N EE

2020 4F F2PAa, Bl R 1 B 45 v SR
R E T, —FELPEEIE, A BiE
oz Ada, F/NFRERNIRAE 5 B IR B
K Ho FAFZEIREIE 2.15%, TR EETE ik
14.97%, VIRAZ Al LG 28.70%. # 2
2020 5 6 A, 134 FiEFA A%~ 8.03
Jife g6, B 2019 RGN 10.61%; {FE N
2.09 JifZ.ot, #2019 fEIRIGIN 3.47%, HEEA
N 1.67 Jifot, #2019 14N 3.09%. 2020 4F
AR, 134 AR A, 124 KA R SLIE

Fl, SEEIEUR N 2134.04 1250, SeHLEFE
831.47 12.7%, - HlE LK 19.26%A1 24.73%,
ZENVSGRE L KR K

2. Gt

REEHSNG b5zl s. BF
BATL S FFEELS. FALGHEL
FAE; 2019 FiEHNE) BAKERE L,
WMEZRKBARBARAEATHBRTKEA. &
ik S-Fed FRAT LS.

gl gy BENLS AT I 55 2 3R EHIE
7o a] EEADBUARI I FERIESR A
AW R B 46 TR, Rl 2228k 554
ESFRNEBETR, a5 S AR T
B, AHUSN & B R ER 2000 F. IERA &
MV S ARBMIN SZ T AT TR S AR . 2017 4,
SN S AFATI SN A —E %, A
Bl S5 AT E E WO LE BT, B
B S5 BUAR G 200 55 ONEE — KU SRR, %
PEEHL SR RE T RROR SRR, (RN
FRAEATS A G/ 2018 4F, SZUESZRTHIA=EG
AT~ SEARIE R A 1y LA S I A i % R A 5 R 3%
SR, RS R AU NI A BT N, A8k
SN S EEE N R 30%0L ., BTk 5
PN R . 2019 4E, ZIRERTIAEIE. &2
POm R E SR TSm0, DL R A A R A
PUE F b 45 AL IRON & L3 B B4R
Tt SIS EBCATRE . 2020 4F 2
M, 220N S /MBS 2 TR R
Ja A BRI, HoAtl 55 o LEAR SN, M55 251
FOE o
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RATITHIEMN ¢
EERRLZINN
LEEL-B LFOR

FAPRR: ¥ EIEA L P 55

BRRLFRELFNNERLS, HZTYH
RHEFRRERGY R, BARKG KM,

AR, SEqNRIE 42 AT, &40k %
IV AN RIHIE SR 28 B U & DT ik B RE 2 N B [
W, UEZRA R % AWK ARSI P RS
(I HH K o A B s Ml 3 A 4 2ol 55 1O
AR - TR, ISR A FINK A M5 )
W R, Zall S ARSI
L G55 1 B30 I g 22 Rl = i A8 SCEHRS
[F] s, B AL 20 26 2R AL A HE M L 1 BRAR BN AL
FETH R 55 T Ak K-S R itk A 2 20k 555 R
IR ST PA P

WA 7 TH, A28k 45 5T 5S
FE S umAHOC M, BABCKIIME . 2017 4,
TR R G ES, HRERA R
TR, 131 FAUFF A 7 SEBCH SESE 5 L 55 1%
N 820.92 127G, [FIEL R % 22.04%. 2018 4,
b H 35 52 5 BRI RF S DA RGBT AL BT A
ALEMAE, KRNI ERERIR, R EH
BB, SZRREI, 2018 4F 131 FKiEFHA w5
AR SESZIE TR 5513 RN 623.42 12T, [AILL
/0 24.06%. 2019 4, TWIHTIHAA Frinlig,
St fE i, s &R KIER K. 2019
F, 133 FRAUF SR A A LA SESZIEF5 Ml 5 14U
N CE AL AL )787.63 1276, [FI ELIE K 26.34%.
2020 4 B4R, 134 FKiESR /A m SLEUARE sk

B3 REEATLESFEALEHME (2451 %)

pLIEES 2019 WNELEE
CERRMIERENSTELZSOAN
«ESREQEFLLFARN)

XE

WEFRME SN (BB AL 55 ) 523.10 27T, [H]
Fbi K 17.82%.

BATLGFUNE TR T @B TR IR
AN, RFBAT IS AEH AR SR E L5
HE, BRE. FUEABRGEHRATL
W RHEE,

H ATIES 2 7 15 5 B AT Mk 45 DAIE 25 A
RIS N BEE SRR S5 T o
fin (1) B Z AL, £l mh B8 75 SRASW g n, il
T3 3 Rl 28 RIS A RS

WES5 A A AT ML S5 WON 5 58 A T 3 i %
TR AR e, 2019 FE LISk, 225 T IPO H
e A4k RIGIHRIE L. 08 MECRIAPR R, %
FHRAT W SN KR K s SRR TRl R E
HBUERA IS 2020 F4ATIL 5K & 7). 2019
LK, A IPO & Z B BigFt, #iZ 2019
ER, KREZRHEZ IPO ZH 280 5, Hrh 247
FiB E A%, 4k 88.21%, i =T 2018 4
44F 57.51%5d 2 K DL 111 FIE I A% R
2019 4F, IPO RATHUE &1t 2532.48 {476, K
THF 203 K, o HlE FAER I K 83.76%F1
93.33%. A1}, PR T RINIKRE, FmhETM
FE N 0.69 Ji1Z76, [FIEL % 10.58%, %E4: R
BErE% . BHIMRCTTH, H 6 H IR LLRILH 116
FRIMIE AR K2, 109 ZR1FE, 18
RS, TS TSR 1027.22 127G, i
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N A S TR AR

FITH, 2T 0 MBORIAPR AL N 54
WIAHFRE T, UEFFA 7 655 AR %5 580
KIEHEK:, 2019 FFIEFA 7] A& & 555 &0
7.78 JifZt, FIELIEK: 31.92% . 3 T Bk [A &,
2019 4, ATV SEHE SR AR 5 R AE b 45 Fl
2% A 1) b 2% W N 482,65 427G, [ L K
30.46%. 2020 F F4E, AT SR SR AR e
SR 25 A 25 T i b 551 USON. 253.17 427
] L34 28.10%.

PTG R R, IEFR A A ARAT I 5%
TER T B R T i Jm . — 28 KRR
TN AMREER ARSI ] . HARMA K AR 5,
ERB I H FEA AR ERRE, LT
ZEWT T HACTCHIME DL B RAT A IE, Eon
S EE T . 2019 4F,  JREBUR RS 44 HE
20 TLIESR A W T A 48.36%; ik
B G AHE A T TR S A B TS B 42.42%
B RS oG R], TERHIBONIE S A 7 AT
b 55 R B B PR [FIIE, RMEIAR AT IR ) 5
I B IE 55 A ) A E M A1 2 B i 9T S A% 0 58
G775 HARIEHEREE” MUK 5 RS A =]
TEAR H A LTI 58 KRS, B IR S5 57
N FEBAIREE M Bk, SRl 55 i B T B
A ERTE AR . BT S ERUE AN RE T
EFHAH .

AELEEZOERBEZTFE IS
RBF, BLFHIERATHARES, BER
R )

H B M 45 3 ARG AT 25 245 R [ S U 2
BT, 2012 FFEQIHT RS RIS A 7
736 AN 7 SR OT BA B 55 2R3 7 A | T
ECE, BWE 7R BB S ML G il # 5%
] 22 AR 5 228 5 TR 7 3647 . 2017 4
WEEET AT B4k, 0 6 % ik ka3 0
S, CHU/NT R I BRATE, ISR A I SEEL
IEFR T (SARMERSD A
51.46%, FCNEE— RILAKIE. 2018 4, M2
T ERIE R, HA A E I RR L Nk, SR F
B Rk R o 75 W) FEAE SR BUR T, TE
CEAE M REAE LK 4.00%, fRFR Rl

Wk T AEN SRR, A6 I i
2); 2018 FfiizrilaHily 43 FiEA Ak,
2017 4% 9 Z KRG N, HLAEHUE 1154.50 12
TG, F 2017 FEL SR 3.42 i, L ERLL
A EHAREE. 2019 4, HiiE i
N E BT Et 7D =F (I B7] ) %' = V)N e
K REMIHFIFRIEL: 2018 £ N, L%
AT HERERAN KB K. [, 2019 F4%
KB L R TEEN, TR BT K.
2019 4F, AATISRHUESR R R (B A e
E7323))) 1221.60 1,75, [AI L KIEHE K 52.65%,
FERREN I EEE. 2020 4F FEE, 4
AT SR BAE R B B U s (& A RIME A 3D
702.74 {2756, [FILLIGK 13.24%.

EHNE K FEEALR, THEEL
S RELRT A,

HAT, WEFHAR =SB SR T
BFREA B B, 58 1A A B R T T
EHEENRF MR R, 2013 FELLK, EMS
SRS A T nsmsL 5 B8, kRS E
%, HMEBN BT BL S AR S H AT B — 7 A
B[] A THI R P B P B B 6 1 . 2018 S 4 H
N REATH ZMBIG KA (ORTHEE
R 28 P B 55 (48 T R LD, $ R T
AAT AT K, I BREE S0 5, (RAFIES A H
PRI ESETHRE /7. 2018 4F 11 A, iE S kAT
1) GIEZR A F KRG 3= BEL 5538 <G T
R AT IR AR g ak= 8= N N E =R g e o F (e =}
1) BRI A A7 KL S T8 B 50
WASGFRESHTE R, FEREErL% T
LTl T i = (T /N R gk = SN
RIS HEBIEE LR, &g
AT Ay, (HIL S A BT R 25T
BRI IE S EUR N, ISR A A R
SR 2 R BE A . SR F R S5 1A
BRI R, o I IR S5 AN i B INE e
PR SR . B IR SR A W B RS A )
EHLR IR WIIRTE, B LS A B OISR
AT K . 3R 2019 4R K, IR A
FEE NV SN 12.29 FM4 0, #2018 4ER
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P& 12.90%; 2019 &, UEFHA A SLELTE PR B
55 FIRON 275.16 147G, [RIELEEAEEF-. 2020
HEEARAE, AESROANESEELEE A B AL SN
142.91 1275, [ALEHEK 12.24%.

W RAEFN )12 A b 5K ik Bk,
12.3% £ b 58 15 4R & T B M e 13 A KR
2019 FREBRIFELGFRABRE L, LHHN
BA T %,

LA SRAE 7 A 75 B b 45 R F i P b
R GUE R — 5 DTk . Fil BT R IR 5 B
2010 4F 3 H 31 HIFRLLK, eSS E2
HELMET, MEAERIESRETYER
BRI N o ARIEIPIRZE 5 Bt A AR A B,
BUA 2019 R, BhEtRhIFARAL 1.02 Fi1LTT, B
2018 FEARMK: 34.88%, ZRMEETTIAIRI0EATEL.
JBESE AL 45 7T, 2018 4F LUK IE i N
SEUTH RS R TR, ISR T R SR
PHAFERRAE BRI 25 AR DA A XU 5 [
I o 4 7T A R DA B 27 TR % 4020 B v
JBE R 55 RS A TR o AR R AC BT, A%
22019 11 AR, PRI S 4 [l e
VIR 9429 1276, #2018 HA T % 20.94%:;
JIGE S J [ ) J A 22 TH A 1.8 JIAZ T, 5 A
TG 3.3%, % 2018 4K T 1.3 NE 2
A R 2017 SEJRIEME T FE 2.90 AN E AF A 1B
AR (%3 — KRR N2 G, FED RRRgF
Le ek 80% 1 T A RN 469 5K, BUFIN
117 5, BEIE 55 13.80%A1 20.00%. A%
2020 2 H AR, il 4 L e %5 5705.83 12 /%
T3 U B 5 B AR 8.41%, /37l % 2019
SEARBE—B R 1.73%M1 0.17 NE 8 Bk
AR R S LBl 80% (1) BT A RN 467
K, B 2019 AR 2 55, EL ST AR A
Fiibfig. 2019 4, iEFR2 A SLPlFLE IR
463.66 12,76, [FILL KRG K 115.81%. 2020 4
AR UE SR A ) SIS EHION 275.66 14T,
& LL3 K 20.21%.

5 1o 15 S 5 1R Ll 25 52 T 3 IR R
FARRSE MR, — R AERRAN N k. 4ELR L 43
TN, UEFRA ERK T B S XU . 2019

&, CHEED 5 FUEZE AT KSR T 5 Al
Mk S5 RS2 BIAL T S RS2 o 55 7™ )
AR5 FUETR A T PRSP KU o [FI,
BRE TS WROER], H AT A REOR, R
RAKIR BB O BRI O . I AT
LR AN “ RRRHG” FAf

3. "HEE

R, MEKEBRLRTHREH T,
EAAT R E ARSI, Fhosib. KK
FEREGQEFL. EFNL. FRALTERE,

Bt DAIS 8 AR A 00 B W AR A 2R P ST DA
FORA RS HITFRE, 1R A 2
A F TS I EERNE., Bl &F 2K
SN T BT MO BB R AT BTy
ORGEY KR AR, JETF 45277 Bl
IEREBC ALY « 2 IRIES 5 TR 69
75 IEAF U0 R EAE S T3 IE 25000 /3 38
. PEIEROE MAES: . 2019 4F, ENAH
YT HEAE S HEMRAIE 525 2 SAE 25 A &) S P _E T,
2020 FE LK, IV IE SR AN K E SR8 5o 0 5
Aarak “Mhek B, HARERR. PRIES. B
BEIFS . e AR CoeBl b, 2020 RSk
A 5 K LS e e M R SR R4,
P HEE RS EEE S B 5L 200.00 1278
A1 150.00 127G, HAR G RIESE T, 17k A
LN BTN 7356, S2H AR ST R
Hszm, EEGESR. ERiEs. FFIRIES. %
FHIEF 55 2 508 = MREERIIE T A 7 ARORK 5 %
A JBET, H RIS AIFRIES O TR =
PO T o« XIS G 51, FB43UEF5 A 7R KR 1
sk RS RN TR T e se iR 3,
Eb a1 76 i U 5 7 B PR 5 7 i DX I L & ik v
AL,

2019 4 10 H, EM&EAM, H 2020 41
H 1B, BUHIESA A LR E
SOl E MR 3 FANRIERIUEF AR,
FEERARIES: . BERRGEIES: (P ED Ak 4307
[ Bl 55 o R AR, B P9 25 3 4 ) a5 A Sy A
RS A A, UEFR AT AN
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XA TR AR AR KRE, A UESF
AN — B IFR,  ANEAESR A 7767 S A 1Al
T A B S 00  20l 55 7 T FRARe 38 A I P 5
PR T I R AR, 0B 25 0 A B HE NS B [ P 4
AL AR B B A LS R B — A&
BRI, BRI TR AL .

2019 4 11 [, iE 2 AR A 4T “ At
BERAETR A )7, R GIES 2 7] oAU FLE )
K BCEBUR I H G R E— 0 I REIE S A 7 74k
Jai, BRI AR L I HIESR A R 5S K
& RS BEYE . ZRIRI . BEAS S PR AR R K
AT T R TR ARIERE AR, 5] 3

WE A B S22 AL Ak &k e, IR
AT TEGHES o

B A7 M ) R R AAIE 5 7 3 T L4,
WEZF A RAT I TS 5 B R IR S . #% 2019 4F
KIUEH AT A HEN G, B-FRIESHRA A
SEPLENV IR N it 2354.94 12,73, 1§ F)iE 780.77
276, o5 24T B MU AN I ) b 53 )
N 66.89%F!1 62.75%. #ZE 2019 FJE, HITK
WA F P2 AN 451 Jifeot, e rlka
T 62.78%. BT KIUES A &) BRI 45 Fa A
i LSS 60%, AT MVAEH PR .

A3 RE 2019 FRIBIEHANE M EHIE (F42: 2A0)

aa=s IESFAF R ER B B E HFiE
1 FEiEsR 1654.50 7917.22 431.40 126.48
2 ElZAE %% 1460.94 5593.14 299.49 90.51
3 a3 GiRIa 1411.19 6367.94 344.29 105.41
4 L ST 1256.55 5621.81 248.63 90.57
5 IR 941.37 3943.91 228.10 81.10
6 AU 851.28 3817.72 187.08 73.13
7 T 2R 773.79 3535.06 167.68 56.63
8 FRIIE 2 719.22 3156.66 170.41 52.50
9 WS 568.95 2856.70 136.93 55.30
10 EFIES 562.55 2246.44 140.93 49.14
i 10200.34 45056.60 2354.94 780.77

AR B: wind

4. NeRB%&

T 3 K £ AE A 5] & s 69 & 2/,
E2 &P EREZNHAEAF RS FE.

T3 UK A TIE 2 2 ) THI I P 5t 3 22 1) XU
T BEALFR AR AR« T2 AU RV 2 KUK o JIE S
NI R 22 0 A0 R P I A A A
W, % 5 4 PR ATURT XSG B BE b, o 5
AR B B S A AT IR G R KU
PR 1 SR H R o o 25 B3 SR i 7 3 IXUJG:
FBAIES A EE ] VaR . DVO1 25 KUKy 8 77 vk
XiF T34 FIR 2R 35 3 R W] BE T R R AT
e, IR A R A7 T v A i A o AT
Redi AT PEAL

IEFNE) Bl 6945 A R 2k A AL
TS AR L LS FHE P HHR e,
i % S0 55 (V045 P XS 32 28 B 7 B Bk R A
GORH R S AR T 5T RO b S5 it
SRAEFILIE AT i R 8 HUE S Bt 4H
RYIBE =80 P A 9y 25, AR ARG 42 11l 3=
SUER 2 EAT RS L LG 375 21
0TS 7 AR sl T AliERETT
SEH o GB35 75 T, E7 2 7 E 2
X IR RAT NS 5 0 FSEATIRAFE L Wit
I3 AT VR AN e S7AR 3 IR A0 S8 i it oK i B
ORI S FH XU, . 2018—2019 4F, fiidR Tl
W 2R A, BER L5 K2 D B s, Ik
7o~ w T e 5 P UK o
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2B HAE R VR RARE

T E. FAFEATA. =A%
S5 MY R I B B & 6% a7 AR R R

TIE S 28 = SR E 1R PR 42 1) 485 e A 355 %
HEAFLSRM ZR0L . BA RE R K4
o5 R E B RS MIR I s 4% i) 1 M 45 P AN
L, FEAERETE Sl PR 43 A0 S5 0 THEAE 3 HiE
JEU s 23 B 72 G 20 MR 1 A H 455 T
VLHECIEOL, FEHe A — e 3 e S 455
YR s B s i RS - [m] A S 0
AR ST B, MR AT E NS TR,

MRS HEHN G QI EZR. R1FE
BRABBAREANFEERBE T WAL,

UEFF o8 | 3 B i 5835 A 5] VA B L
il FRTE Y 55 B VR AR SR s i B IR 5 {49
(BN R P RS R Y UNP S = (9] R = wa
s MR R B R AR R, BTE Mol R
WAT 9, B7 1k I BEAE B ORI 2 v 5 s Bk 2546
BAERLFIRE, PR TR I RE « RURE AN XU H
i R AT s IO 7 sl 3 T
F R AT XS B PR e F7 . (E5m I DL A 2SR
KEPEE T, A HIES 13 HIES: A 7
PR B 77, JCH AR ERAE KR fg 142
H TR R A R

HRAERRF A 4R EHANE] & sty 22
R,

R FEIRAE 25 2 ) T W D 920 o IR 6 XL 3
SBRAEP T T . — 7 TR IE 27 11 3% 52048
BUR MR, BUR 1280 i 52 i e
TIHATIE MR, M A] B XHIE SR 2 &) (k.
KB PR AR 5y — 7 TH R 1 AHIE
I o\ W BUR I SU% BB IR SR A |l A
BAT N, AT AT BE A HL I — 8 B2 8 AU

5. R&ZHE

R BAKPA RS, BEHEME,
EFATLE B E SHHEL,

HET, AR O T LIS R A N O
RSP FE bR R 2R, DK BHERAS 7 A 1)
FTIRA A URAE 3 AL, s w] e SRR K
. 2014 4F, BEE ARG E BT, IERA

A RS H R A TR

2017 £ 7 H, RS RAAEITER GES
AT RIEERE ), WA FRbRES ATk
SERR AN T BT T, B RUER AR
R AN TR AR REE 85 5 T I e A R i
TE DA T 28 (1 2t b, S5 o8 1| UE M, fe
WEF A FNE S5 R SO AN T, W ahiE s 2
FLEESE IR GR. 2019 4E 7 H, IER S KA
T 2019 fFIEFHAF SRR, ESHER 98 XK
HE, 51 ROFRTRERE LEFFT, 28K
FEr T IEVE, 19 SR A A R 38
FormmEy A K, HELL 2018 b 2 K
BARKE, 55w R E AL T 44 5 85040
Iy Z WA R IUECR N - IX B ARELH
W Z 785 B AE AT L A R R R 3% R
TRFF T BRI IR T

2018 4 H, FEANRBATEZHMERE
AT (T HIE SR B =4 B 45 R 5
BILY (LUREFR (FESEWY), FEARZELETIE
SRR TR 56 W BR 2 B ESEIE , &
KFERE EyH A R 25 (A], 2k e 55 4 i 52 1)
K5 BT, SR AERRBREIA — 2 BOT, (3BT
B e A ZEBE T e IBRULACHTER R, Af
&I T ARAR W, AR S R R R —
A

2018 4 11 A, WM< &K ATH ClEZE AR K
LA T ML 45 18 H <6 T RIS S AL A 7
FEE BN SR T R SRR 51 ) ERIERF A
H A RS T B LSS b A SR 4 itk AT
B, FFAREE OIS T NS o

2019 4F 7 H, iR kAT CUEFRA R
EHRE) & (T SLil<iiF F7 A =] BRAUCE BRI
SESH R RE Y, FFE BN IR AT R
SEH A U RE T RALIEF AR R AR
ST THT IR s ANJBEAR 08 P R4 5 7= RS L K3
o B P U — SOV S5 T AT VG FE I F7 A 7]
AR PR R, B A ST AR AR ST
FF0, A TR A RAT I R A R 2 I )
EH .

2019 4F 10 H, uFl ek Am ( AR EH K
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ot e B ISR IA R IG E 2D 55 T = AR
STVR IR S 2. 2020 4E 1 H, iFM S kAR
CUEFR 2 7 RS B R AR T AR UE D, $2 AR
b 25 XUBS R IE A BRSO bR e L HEBh 22 Ak
WEE,

2020 S 7 H, iRl KA (OTEHN GIE
FNF R EME) e, xEiTiE—
ARIA I EFE TN, 51 52 R0 R, I
Tabn A Fr g, FlLF /N5, (A KA
FRiRA S, 2020 £ 8 H, IFMSR
T BOHES AT 2R R, Sk 98 FKild
AT, 32 KERWH LI, 25 RERWHR T
B, 39 KPS 2019 £EERF, MIPHr4sHk
H, 2020 ForRPg L B EA P T

IEHNE) W SR E S Ao K, JEHAAT L “5&
FER” hBE—F O, 4, HFENRK
BB ATF NEFE) SR T,

2019 FFLIK, EFHFAFNLGE R EZ A
FAT I Mg R NG, MV 553 RY R 475
R, AT R e S S B R E  (HREE
2, 2019 SELARZ FiFH AR ZEF BN E
%, Wb &N FH S BRI RERSL — KE T
AT WEUE SR EARRA W Rk BT = 1
A SRR A TS SRR &R BT
EZF SHENTE o P E A SRR 2 5N
USRI IR S 1E . [N, Z2FKIUEHAFE
TEE R UM I, A A5 Bh AT g Rt
F 8 a0 B A EL S bR 4
PFSR 45 . KBNS A FIFE AL J7 U E
AEJ1. ERRHE S TR A BT, 18
GIET b 55 e SR A5 S R A F 8 Do ik 25747 £
W RORRTE . AL, UE MR 2 IR R AT A
BERAIETF A ) 7 W R S5 5 IRIRIEZRAT
“omE R R R R T o CIIE SR A F] OB B E )
e BC B BUR I R A 5] FHE SR A R S0 2 5
RN AL K 8, BEIPE S5 7 Se A% S o Hi
WS A\ ) S 40k B g, ERre. &
WAk 2z 2% B A BT

B BEERSH

1. FARCRIL

202081, A FETEMAE AT KAT AR
SR EI1FHI147.8210 70, HE 2020929 H K,
K FEITEM BRI A N96.121070, RIHEH
FEFEM33.53%, Vi AmPEREA, WY E
TEZATIR A F R SERR T HA

2. DAMAEFFE )

NE RAEBEMEAX ETIESRNG, £ &
L 58 ARHEL ATATF], BP GRS AF
FEBAIERAE, ERELERITFNHEESE
#£7.

AR REEHNEE T RRK KBS RA
I bz —, FFlg sS4 %S K
JEATH, BEAR B R R (100 55 T 37 M A7 0 R
S 7, AR BRI 25 G S A o ARFEIE Sl
e AHREFAT AR (BRI U A1, HE4
KR FED, 2011—20164F, AFSEME. #5
FEL A BSOS R RS IR bR 2 FE
REAATIL R+ 44 2017—20194F, RiR5IHIEH:
He4 MIEI5 R AN . a5 A al LS
NS5, HEAATIEFTS, R3] 22017 — 20194
RIS SEUE M S WANAT M HE 4 23 R B 14
LT84 o AT 5 S ECE B AT T4,
BAE2020F9H K, A G177 50ETENVER
S5 UEFR 43 AL, AT T A E 1174 HR O3 T A
M X, HEAAR X 38 A R A R AT s LR TR AR X
CEHIID FLH 625 5) KWL, 7] R X BA
BRI AR . ARHRATISS  BEA L5
A EEIE ST SR AT AT 1.

k4 NG EBIATHEL ($M5: %)

mH 2017 4 | 2018 4F | 2019 4E

WEA (BEAFH4) 10 1 13
ERIZON 8 11 9

WEF ALl S RN 4 5 4
&R PSRN 28 29 29
BTSN 5 9 8
EHASNE A ON 9 9 9
TEFF RN 15 7 9

JE: 2017 - 2019 AL HEL 0IEA NG 2B h 98 K kKb
SN BT L8] 8 A Ak SN

TR EAR LIRS NG BT W HL I, BRATATHE
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2 F) B A B K T S BUBE Bl 55 RTHE T,
Xk 55 R e X3 B 2 ;1 SRR AT HERA S 1L, IF
M2 e el AR S, KHER T
PLE, BCPRSCILAL Zeb 55 55 RUTH AN G 55
Ko A0 R & BV 55 T T, A E 8 Bk
AT 2 AR RS Al EDIVER " HEWG, FEZ T RIE ST
BELHENV AR A ORI AR e 452 7, Tl
oy RE BSOS HEE A AR SS,
PR Tl FF RS o AT LSS TS T
AR 5 R AL TR 55 R/ il R BB Ak
EERN: PALF FVE-IRL DN i Ciii P VAN SR =R
S, AT RBHXK AR TS H =
ARBIER WU T3 T 28 7] BENS HE4R % - %
DR, BEMRB RN, mE Rt R TEsE
55 75 5 5 AR WL B 7 A IR AL 7 3R o 5
BERTTIH, 2w EAUE B BRI A5
UL ZERIE RN RS H IR 4R,
AL T B AT S SR B G
R &R EET & ERHREIET
BB RN T 65, PLOUG IRHL RE 1 9KE)
N& S0P T R AGTI CE S S A ith

3. ARER

NEBHEEBAREANLEZE fifE BE
B, RILEMBEHGE, RBBRAATELEE
K.

AFER., WHEASENRHAERENE
W2 B R B LA DO 2255, REREIH 2 2
AR K.

BE20199K, AnlEIFHEATARSE
iHN10423% ; B E R RE , 181 150.61%.
i+ 1522.90%. AF}62.06%. KEKLLT &
14.43%; M55 fikE, a0 % AR b
77.24%. AT 55 N L 58.74%. 55 A i
51.46%. BHE53E S5 N G HL15%. 155
FARNA 74.04%. A HURFESEN R 12.53%-
HoAth (54.84%.

2R B 25 ok B Wind.

4. SN EFF

NEEBEAARRDEA L, BRAFE
BBRK, FEAANE) K BRRBERIH.

A TR R R RN E R L TR
E AR T AR T AT, AHERR T HE
B R R AT AL FIERRE, BISeRH AT
IR ARl B X RBHR M = AN S,
HATERL T Gl R gs« Fh el X A0 sl #5 —
K5 i, BRI IR5E . A %2 201947 K2,
TR W 7 416995.0812. 7T, 1515 723055.4714
JG; 20194F SEELENV N 1993.4012. 7T, 1§ )iE
196.3512. 70« A~ A E AR S Al IR 55 iR T 1
HEIZE B, ARG AR SRRl R
PR

5. 4dkAZ ARk

MR A AR N RBRATIEE T, 8
202048 H26 H I H, 2w (BEAR 48 K
&y RAEI SRR

PRI 2 A AR A T T35 AT 52 55 Rt T
HIABZMES, ArJo@meisEsids, B
2)E LR 4F .

BE 2020 5 6 AR, oF (BEAF 48D
SRAF AR A USSR 1900 1278, AFIMER
BRAT ) T 3 R 5 B S RS R SER5,  [)
B L NANE AL (T L

7~ BRSO

1. RAEIELEM

DA BETEHLEYNEEERA, R
IHMEE, HEHERAMEN.

A TR (A RRE) SHEHERUR (A &=
) A SHE, W THKRARS, HHEe,
WWHS REEEHEEM L3 FH IR
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RHEIGHI, Hh#EHEKLIA ., rEFH44,
HEHR AR EBEE S, EHRKAERS
DA E R k2 . ARERST
WIS 2 o MR 2 iR A4S,
NS BT S IR—RAE RSB0
2, o A AR o HA R K NS
B, WEER, RELINETIZRE.
AFRFESMIB I FAHR, PR ARRSE
24 MITWHE1H, REFESFFLIA, WHES
F i AR M RO RS R A
ANFFATERMT T PR A T, A
BN W B A RS BEARAT B
LW EE L TR S E, ARG E B L
INETIRRE . AF EE R EaR 8.
Bk, GRLE. WA AT EFRSMT . T
JEREEE . BREEE (HF TR %,

mE 3

Hl

2. B IEKF

DNEHMIREFW, EENHBBRATE,
BESEFPERIRIT, 2B RRT — AT
BT Fe lh B 336, AHEFE Rk,

WA E T, AR W E T 5S8R $.
GEEET] CREILIME1-2), &30 JER BT R 8k
BT, WA R E e &, e 2 A w4
Ak %5 R B .

AR RIS I B B E. AR T
B T EFEHIRR WAUR R HIEARR. B
KRR R BRPIOR R iR R W50
R RIE N IARNT 2 BN S HIA R, A
TEAENE TS T 2 2 RN L,
TEI B S 1 55 S0l 45 H s 47
PRI B, ORI SR SR AR AR e S ML,
SR 2 TR A O T R 1R
B2y RNV ST )Y 54T I B ) B, ST
TR ST A A ANAE T s A AR R L S5
—IFGINZ Z IR AT LI PN 4 ) R0 XU
FR ZR AP, BRI AT 455 28 5 A | SEAT X
Bk EA L, RRe RS NI R,
I 10 %1 2 TR H R B B 4R o N R M
ARG S EFRAR T T, A FV AL TR T3 AL

SRS, B F20164E 0 F A&l 43 SCHL
RN FNEE AL 25 54T B Fa bR HF R BB, #fR
DLIGH 8 A RN Bl 1A A o0 1D 25 T XU 42 il ¥
R M ARIE X AMELR T T, A F AR ZR
SEFREE SN R HORE T SR LR, F R AhE
RN E o H VOB JE A AR K& R
75 AT AT

WA AL T 7T, A FIAE2017 4 R
1T 55 A5 B R G0 J7 THATAE I Il A R BAT BB
B2, PR B AN B LR
20184, ] RRAEE J 0 55 Jast i b 55 5 it 2
REUTT A BIE S 255 | BUSCE S Fr R A 3K AT
B ST LR, PR SS  B S By T A7
TE 1) v A SR B AR AT BUR B R 20K 158 5
TR EU B R 1R . 20194, A I SEHLK
IRy N R/NINPS DaY ks MR (P N DA - M ESPNEN
HRAT 43 SCHLAA DA B 75 5 IE S 2 R BUAT LA 511 e
THIL3I K A FIEAE L TR PR &
FESLSAET i & 7 44 SRS AT N, H
I3 N FIARBE S I FEA RS U, B
E W R SR B A L0 (B2 38 0 P 50 & A
BB G AR D KA FEAfTR
THZAEE N, W RAT NS 55 S0 I &
ANEIRL, BEUE R REUE LK (R ZoR
BRDo 20204F1—9H, A HE]4; SRR T E
Ja R R R A 20K, P R E 4
EHL SMEEN DA EFI LR E R
FVE T, AT AT ) SRR O R
HEAT T H O, FEERE TSNS I, 75 EE50AN
SR %I 8040 . 2017 —20184F, A WA
I RVEM B NARALL, 20194E T+ EAZRAAZLIK
-, 20205E AR FARAAL LAY, A IXIERE
R4f.

£, KESH

1. ZEHA

20174k k., BIEHRT HTHESHFHEK
EHFAEHAT, A8 TLhBAFEF)EY
EhSHRSYE, ZRAMESELEARE
ZHRNARE. A8 ZELEHZRFIE.
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EFRTHERE ARG, AREBELET
BEAB A R KR B,

AT BN SRR AFEE L R & R
PRRAT R GG B R E L
W55 o 20184F- LUK, A FIHTIEIA S IBON %% — 2%
55 T A A5 FRTAE Sl 55 - RHBIRR S il ol
FEH K Tk, WA FEAMEE, HFT A
AR IR 55 R AT ML AT M A AN S it b 4561
WA,

2017 —20194F, UEFF AT IE FrEE AT
WA &R0 N R R 5N, 2017— 20194,
AFVENMINSCRE 1 B, R G

=
=i
==}

FHEAT I SN R IR Z ATl 20194F [R] b3
£:40.49%, 31l 5 T 47 Mk~ 35 7K (+35.37%),
FER2019FIESH T RIE . A BTG R
PeFt, a2 A SR A R FE B K
Bk, BRotr= e sl YN [ bR F£8.39%4t,
HoAh b S5 AR RN B AN FIFE B 36K,
A2 9 5 28 G S5 W K 16 4 105.26%
2017 —20194F, A wliFRNESE G, SR,
SEIE A K 3.59%, o 20184F [F] Lb T %
25.06%, FEMRAR T [FEAFT L P33 7KF (-41.04%);
20194 [A] EL 1 K:43.20%,  #IEA% T4 Mk P27k
F (+84.77%). 2017 —20194, A wEFEAT

£:8.72%, H.H20184:[A] Lt T F415.87%, [ 1iEmg MEHER 43 N EETAL S ZESAL AN S5 1047, 24278 k45
B AT KT (-14.47%), EE R 40055 PRIFFAT ML KR
A5 A ELBEAMA (B4 12T, %)
SH 2017 4F 2018 4E 2019 4E 20204 1—6 A
&5 i b &5 5 kb &5 i b &5 5Lk
L4 W E IS 54.17 45.43 40.78 40.66 49.78 35.32 45.92 57.13
Bz 55\ 5% 14.72 12.34 19.21 19.15 39.43 27.98 19.87 24.72
BEA AL S 13.86 11.63 13.76 13.72 15.78 11.20 - -
BRI S 21.24 17.81 11.00 10.97 15.77 11.19 6.37 7.92
=L 4,07 3.41 3.62 3.61 3.31 2.35 1.95 2.42
HoAth CEHEHD 11.18 9.38 11.93 11.90 16.85 11.96 6.27 7.80
Bl 119.24 | 100.00 | 100.31 | 100.00 | 140.93 100.00 |  80.39 100.00

VEr 8 RIRBE20204F1 - 9 A B M AM AR L, HA20204F1 - 6 A 4B 5], 2020561 - 64, BEE ASAREM. FRER T
PET RN AT PR, TERRRTARTALGSIAFNELAME E E 53

FARR: NAMGIE, BOFfER

MU AR KT 5 2017 —20194F, Z40 5
B S IR AR A A B IRNRIE, 1R
NHUEE T 74T 6 AR 2 URL S, (B3 58
MW B EE B A B, 20194F 5 EK35.32%;
7 558 Gl 5 NN & E 33 e
20184F L N 3 RIS N DTERRIE,  20194F Ui
NG et — 23T 227.98%; ZA /L4 Fa
R R BBRAT L S WO BB ALY 55 1 4%
Fit BURESR, 5 HEA TR gL
TEFFEE ZHMIE MRS T B ahsem AL
(RN YN N S PR ([ NE P8
WIBERE At « PP~ FEE N FLEYRON . K
ER A ERNE, 20194 HARYN [F] L K
41.20%, FERTFAFIIEA G5 KK ETE

(MEVARNVAS

BN IE AT 8L

2020F1—6H, AR SEEUE I 80.3912
JG, A HEHK23.03%, =B RIEFH TR HE
KeHMAar 5 EEMH SR (FEARA
MWD S8 A 2 BT, BN SG I = AT
Mv-F- 5 H5E (19.26%); SEHLFFIE29.4714.7T,
7] bb 38 K 13.38% , 14 M@ AKX - A7 b ~F 3 1 1
(24.73%).

2020 £ 1—9 H, 2w SLHVENISN 140.00
1276, [FIELKIEGK: 41.89%, T H RiF5HY
PR F B WOl S WS I FTEG SEBi
FiiE 54.77 1276, [FHKIEE K 46.56%.
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2. ke 5EE

(L &4 X &%

ZRBEMEEELGHZTHITHEDY
w, 20174 Ak, A 2L 0E % kI
ANM T 359 & FFe i F TR mA PR3,

YNGIEZSAYN = 2 N R r g S POk i
SR SR A, HET A BE S e & ml= i,
PR AL TR 1455 . 2017 —20194F, A FH]
220 0 g BV S5 Sl SE RN 54,1742 76
40.7812.7uM149.7814 70, FEIHE G T %4.14%,
Hrh20184E [F] L T F4#24.72%, T H RZiFHTH
Wk E . SRR DA AT AR 8 3 RF 4 R Ig 1)
S5 20194F, [A]ELIE122.07%, FERIUES T
iy [e| B AN AZ BOE R FE S T+ . 2017 —20194F,
24 g B S RN o E DN ) LY ELE
FERBE, 20194F L% %35.32%, {HATS AT
— KU SRR . AT 22l 55 N Tk EIE
FRBEN S UEFH YN BT 24l 55
FAREY Sl i 55

IR, AFMEGZ NGBS RN EE
HOV R, BPHES o AU R — R R %
5 i A SRR S A, IER R R B
A R R BN s RS E A
75 2 UEFF AU 55 d ik TR %S« IR R
Z A EE T, MRl 45 T i 4 Pk
Lo V6 SR 115507 2, 2 IRIE R
MR vi s, JLRHEsha o K & S % R
shfald ik e . 2017 —20194F, 761 W84 32l
FaAi SR AR SE R LR, A A o SCH LA B
SRR, FRREELHENE O WS A AN i
20204E LAk, AFHTRLTE RN 255 ST
HE202099H K, AFNEFHI S I 232K 5
AU (775G DS 555KIETF 70
FD, AT A E LA O3 T AL X, LR
JTRHLIX CEIRYID HA 625K 73 e GRS
465K . BB IR AE 1) 73 A F]16%K), 1
TR M X W s A 38 A5 . 2017 —20194F, 2w
WS PR S SZAUE Sk 45 RN AT ML HE 4 43

3 T BN HEA Bediok B 2 FE R

WAL, SR AIEESAL, B ERAE R
1o WbAh, A E RS 5 3 BRI IR IE = AR R,
P2 Rl — L BB & T &, A
20194E K, AR & KHFHIESREM A B
11128075, B EAFRIEK16.00%, FHLIEFFAS
5y 5Tk 5 1556%

AT G DIEHFRREFEN S N E,
2017 — 20194 SEPUAREE K SE S F 42 9% i &
U 5331 N37.9612. 78+ 26.6312. 70 F1134.8212. 7T
BE T AT Ak RURGASA, =FEENE AT
K4.22%, FHH120194 (A L34 K:30.74%, X3 %
SEAESFF B2 KA SN & 20 55 F-4L 5%
KA 4 BN I B B = SRR d 80% . IEF3
UKL 7T, 2017 —20194F, A & SLEIAT & B
TCIE AL BTN 43301 92,5014 78 « 2.431Z 75 A
23407, FFE/INIE T B, FEIE A T #3.23%.
RAY 4R 57T, 2017 —20194F, 2 &) SZHIA
B G Rt AN A N LA TG 1,931 T80
2.1210.7C, £ G 18K:22.68%, 20194 (A
LL3K:.9.86%, 4N/ B NESE . PRasd
W55 5T, 2017 — 20194, A & & 42 SE I
WAL T8 %% I 215U 7 31 2812.0544. 7T
1.581Z.7GF11.6314.7C, I35 & F410.89%; H
ek %% DL o~ | B E B0 h F B8 14,
20194, {5 HITR B IR & 4k 45 RS i [F] EL
HK162.43%, EAE A HARE O S Ak “F
AFENLSET”

20204F1—6H , BEAEUESR T3 28 g ks
PeFt, ARG v e S E BT R R, 4
LI 0 R L SN 45.9210 0T (R
AN, [FEEIEK26.70%; IF5KE
BEL BBt 2ol 252 1 7.35 75 )7 5 SEEAREE K
SRS TR 9% B AR S 1IN 22,9642 76, [FIELIE
£:14.23%, ARHSESLFLLE RGN T A0 AN
5.02% (AEEENE), HELITIE =3 iEsk
FWUAE MY 55 T2 I A 5y 570 6 A 4 U N 1,524
TG, [AIEEIEK29.12%; SCHLAEE Sl i
AN2.41276, [FIHEHEK191.35%; & FF 048528
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WA 22 F 4L 9% R A 18U N0.8442. 7T, [H] L3
£:28.67%-

(2) |HEREZEHWS

20175 Ak, MG B EH R HLFHRNE
RNEIFHK, BEAEERSHHEK, BTLEHMA
BB X FRAE; AT HZTTHTHE
KHHrn, RN EEKBRETERS, |
%W LR AHEHFE ARG m, FaPNF)
BREERH L 5FHR L RIERIE.

AFABEFEGZ G5 B I [
SEWCEE S ATAR ™ il B H At 4 k™ i 1R 22 5
AT 55, DAJCRASE R 6 B R S 4% 7ol
%5 HA SRS S A 7 B (G A 5,
RARBEH T AR EEEARNTT, S AR
CENTNESS # Ay . 2017 —20194F, A E S
558 G50 5553 i SIS N 14724255 19.2142.7T
H139.4312. 75, FIHE A HK63.70%, H 12018
SE A L K:30.55%, EERAF MK TR
RS U T i i AT e 2019
FE[A] L KR 3 K:105.26%, 3-8 2R BRI
NI Z BT 8. BB GBI HE
W EL M 201 74F 1112.34% 38 FE 12 T 22 20194F
[£127.98%.

NFCRE 538 G S WS T AR RS . AT
P2 UG SR R (R RS, EEATE R T A B S
R I TR, AR R ST T DA D
B2 RS A G NSRRI SRR
S AT USRS I H Ay [ E A A SR R B DLFRA fiit

FRIRPUE 22N R B RS, US55
W23 R o

2017 —2019%F K, AW HEUEFHR G IK
B S fE R P, FEI R G 1EK32.81%,
H 20184 R B FAFE R KRG 84.77%, F %
R TR IE I KA S 2019 K4 1
FEAR T BE4.55%, 3B R S AN 1508 RS R
TR NI SRR, 28 7] DA i 2 2 4%
BN, FERRYE N7 IE LA AR R A K S
BRSO WNBEARE BT iR E, iR B
AR BRNIIFFE S, HPBA & L 7E20184F
KA BRIEK:, 20195 R BEFE AL/ INME T F%, {H
R T, BE2019FE KNG E N
76.55%, fizFiui ARIEGAE, SR
PRGN T BRI GE—, 8%
FUTE20184E AR KRG NG, T20194F K /Mg
AR, IR 7 LERF T, BRI A S5 S
N 2017 — 20194 5K, A 7] i ZEH B RF SR 4R ek,
Y E G N %54.43%; BRAT BRI S SR AE
20194 AR K MR 3G N, FoAth 225 v BRIV 7= i« (54
TR B AR LA K . 2017 —20194F 5K,
BEA W] 48 H BB G AN B B R i R B
B R R T I E PR E (<100%F1<500%) .
20194F R, A FIEFN 5 E 2 O 55 FA ik
211555 1.8 T A AT T IRAE HE A (RIS I
BHED, s, HARGRER SR H SR THRAE &
0.53147t

K6 & ABIEAETHARAREME (SFRADEZ) AAERTRERAT (8 ) ($42: 12T, %)

20174ER 20184EK 20194EK 202046 H K

S oW | B | aB | 5% | 2% | Sk | &% | &k

fiigz 317.17 67.01 | 658.79 75.33 |  639.01 7655 | 74495 | 77.53
& 24.10 5.09 | 102.21 11.69 98.11 11.75 | 10852 | 11.29
Hep: AEHESE / / / / 79.65 9.54 84.65 8.81
REHEE TP / / / / 18.46 2.21 23.86 2.48

Jig 28 86.92 18.37 63.09 7.21 18.05 2.16 26.80 | 279
HRAT BRI 7 i 2.63 0.56 1.38 0.16 27.92 3.34 15.74 1.64
Z5 T BRI P 9.41 1.99 8.97 1.03 9.96 1.19 11.98 1.25
Hith 33.06 6.99 40.10 4.59 41.75 5.00 52.84 | 550
BEIESFKEE & 47331 | 100.00 | 87455 | 100.00 | 83479 | 100.00 | 960.82 | 100.00
%ﬁg’%ﬁ%“(ﬁfﬁ?ﬁggﬁt 40.93 38.86 30.30 39.07
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H & A ad FUE SR SAEZAT

ARG TEAR (BEAT B4R 69.16

175.97 166.00 221.20

E: KRB BIEAEL, 2017 - 2018 FEAVUNAMNET B LTI A S PR AL aA . THEELETT (JohEiied N d EF
FRBIRNE PR ). MTAARKAZAE, 2019 FEISTH 4 m T L HEN, AR DBARAS . HRIER. SEREE. T
A B T ARG (Jalpnd) BAEENE) P RAE R+ P T4 ). FTEEekS >4 0

Pt RR: AWM AR, BRATAERE

BRUL b E SRR AN, AR 20155 R4E
HEEF SRR D ARAF C “UEEAF” D 4E
B L P RSN AT B R
EF VG EIHAT B, 2017 —20194E K, A A&
E 40w B R B0 B P 4 A K THT A
23 HINT3.0742.7T « 64.3242. 70 H167.5312. 78, * M
(4% B AR 32) 65,8542,

20204F1—6H, AwSEIHREEAE %
N19.871276, [FILLIE1:6.29%. #4220204:6
AEK, A7 BB R K E 5 11960.8212
JG, B BRI K15.10%, RS LE KT
s ARVECET 55 G FEA RE L figE
1.821Z A FTH T A AE 2 ORISGR IR} D,
Ubah, HAb G m ABLH BT iE e % 1.4614 7T

(3) BEAFIMIS

20174 vA %k, 8] AT LGN KS)
¥k, LFHAREIN TR, LFaafails
T gpirthRsdm ZURAS, REFIFXE
Wk SHARR LR, FART N LG LT BT
RSB K, BTHREARREF S L,
28 FARE A GF A — B,
) Bt % K 23] i 4990 B 694k B = L.

NFVRAF NS EEAREREES . B
SRR 2y el AT R R S R
NN R N SN EAE SN a9 SEI LN
W EMRHEE FH - 2017 —20194F, A A B AT /Ml

1IN 43 31 213.8642. 704 13.76/2. 76 F115. 7812
JG, JeREARE. EAEGK, FHEAMK
6.70%, H:H20194 A LK 14.70%, FE RiE
75 T 347 15 [B] B iy >k ik % s 3 Ml 55 FUASE 9™ K B
#2017 —20194F, 2\ & fil 5z il 2% FLE YN
He 3 HINEE84 . ORISR, I I A|
BUNHEZ 2> BINEET4 . H14 64,

2017 —2019F K, Aw GEAH 5 L F
RSG5 3 SR R, RS N $12.42%.
I3, Rl s fib o AR B 17 347 5 i sl i U BLE
P, EHE A REL07%, HA20184 K i L4
K TF#26.58%, RMTIHATHME, FMTEE
FEASRITEL, 20194 AR AL AR ARG K 33.33%),
R HATIE BB R 5 A K BT E; bk
20194F A | i A2 58 Bk 7 RS S5 RHIBR
LS UK AR 2 —, #HEE TR
BB Fik 0% Rl 5 e % a5 . 2017 —20194E 5K,
J S B A R BRI R A TR
22.24%, F iy ERCEERAL S KBS m, A
ARSI S5 BT 8 29 W TR] L PR i 4 s 2
BEAATAL RO AR — BEA K, (HARATHL
R Y 55 RUASATY PR AT ML 2R — . 2017 —20194F
Ky alfE LS AT 2R R, REAH
b 25 KRS AR T B B A 4 0 P I IR R R R
e

AT w8 (BHFMERRDE) FAFALSHL (B4 12T, %)

FH 20174 20184 20194k 202046 K
&M 5 b &M i B &8 i B &8 b
RS (A 393.44 4764 | 288.81 46.96 | 385.07 60.79 | 405.82 65.79
e S 5 A = [ 405.95 49.16 | 31451 51.14 | 245.49 38.76 | 208.13 33.74
258 T [7] 9.69 1.17 1.55 0.25 0.57 0.09 0.52 0.08

4 2015 SE4Ed, BWRAERFEWE), AFSIEEARSE THX
PR, ML B 89.03 12T (JERA B IEEED), RIZUES A ]
BOLML g —i2AE, &% 7 il B RS A AHZ SR L o4

BB BB . A FIRIEIE S 23 B SR AL B4 55 1
SEFRHIANE, K AW SRR Tt R B~ (2018 4 K LA
BOAERE) . HAMAEE T RHEWE (2019 RRE L LUE) AHH FHlmR.
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I i 12 B 2 i % 15.64 1.89 751 1.22 / / / /

AT R Rl 1.14 0.14 2.59 0.42 231 0.36 2.36 0.38
W ERBAE T 825.86 | 100.00 | 614.96 | 100.00 | 633.45 | 100.00 | 616.84 | 100.00
fE AL SAT A& 158.38 117.08 112.60 118.22

JE: 20194 AN G AT WM SARA MR E 0 42, PRI 2R AT ERR T G E

FHRR: N M E5RE, RETEEE

BA 20194 K, A Al fh Bt fh g5 b 5517 &
i P A 4 FER AR L 5108 268.74%, I SE T
281 Mk 45 6 f5it 25 7 1 34 4 5 40 4R L A5 N
285.44% . # B 2019F K, AR A EHFHH (%
% i R PR A PRI SRR T D T A HE A R
F£1.04127C, B FEREEARFEY; ENIRE St
ZEPEREE A B R | 24 % W [E] FA T AL
AREE) FUREME R R AIIE18.5114 T, B AR
HEIN13.1442.50  CHe A R 4 i T Lo D) A8 ) 5 350
FH TR TR I0 () YA #E 45706427, A HTY
T1426.091270); BhAh, RISGKIRH A MUK
T Rl 75 P K0.5442, 78 I WS HH Rk % AR A
7.041275C, HEAFH IR HES .

BE 202046 H AR, AR BEAH M55 R AT
B FAER T RE2.62%, RS A R A T4 1E
[l B A BTG, e S P K [ ol 55 R
— R4 15 AL S ATAT R B R BTt
FON AR BRI BOR AT #2220204E6 A K,
O\ ) R BT R Y 55 A7 B AR 5 2 T S 4R R R R
FL A3 28275.28%, [ S5 P 5 [ el 2% 47 i &
A YRR AR L 51 9 288.64% . #% % 202046 H
A, A FIRH B AR E G Rl b AR )
SRR R IRE S RAILLATL TG, AR
W01zt FENREEE RHE (RS
JER P 240 5 T[RRI T B ) T e v %
REIL26.631470, B _EAEARIE NG 11147t 1AL,
ROSCR IR B N A B Rk 5 Rl & 30,6014
TG, LISCE Rl O K R AT 164206, ) C AT
PRI E % -

(4) BHFARITIS

ANEBATL S AERBHITLES S, 2
BATL 52 T HAREABRRE 69 RIRK,
20174 Ak, AFFATLSRALREHE, &
AT T .

P EHGRARAT WY 55 32 BRI AR IR A

it S5 AR R B ZE VA 45 ot il B — AR CEE R HE R
5, AT BVRAT R AR w
TSR EHE. AFHAE R ERIAAE
7%, 20194 K, A FlHR BHEUT LS HIBA LA
911N, HApREREFANITBA. #HEAREREA
142 N\ 2017—20194F, AFFFBATI SN
21,2442, 7C 11.0012.76A115. 7742475, 25k
TG BN Y, FIE A T [#13.84%,
H AR 20184F [F] b N [%48.18%, 20194 [A] Lb K
43.28%, FE RS FUWNI B ITEL

AT BATW S5 DUIE SR AR AR I 55 N 3=
2017 —20194F, o~ w] A FRAE T2 9% L 4
HHSON > 51 2819.1642,. 7T . 8.8942. 7T F1112.9442, 7T,
BoRWENE. SRR TNREES, FHESE TR
17.82%, 4120184 AL T [%53.61%, FER
RN S FFT T, PAR AR IR RAT T APtk
o BV S5 R AT A I E 7R A 2 P A
LR LA SEG 20194 [H LK 45.50%, +
LR S AR S NS BT E AR AR
FETF 2L o RAR S O S8 AT Mk 55 F 82 2 KA
SAF NI E B = AR 88 80% .. 201846 H ,
O ) [RIR A B W 55 Tt 1) Ml 5% 52 ZIIE s £ 57 2 2
1E e | B v BT S RN 1 3K R A7 IO A 71 4 it
N ) CUPE R I 1) P9 B KT 45 gl S 3k, RISETH
HIE M 22 AR A \RAT AR O 2 AR
ANFE AT IEH PR . 2017—20194F, /A
(BEA T 42D 58 i SR A S A A I H s ok
a1 A, SRR R A SR S
W AT, BRI SIAK, KA HIEY
HE1K1.51%.

BRI H T, 2018452 [F N I 52113
IR RNPOH A ™ | A F] 4R 52 BT B 1)
SN T FRAR SRR, A E] RO 55 R B AL
MG HE A B T 201949 KBS 4=
AL RIEE T, 1318 405.14%, HEZ AT A4
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%, HA e e 50X BHIRIPOIH, HE4 47k
345, (HM AR A — B, 2017 —
20194F, N F) I ZE S ARAN 00 S N HEA (R FRAE
564,
fRF2RTH 51, 2017 —20194F /KB ¥ &
MG RS, WSS LLA RN E
BAG MR E,  [RIR AR AR B (5 5 P )
s 20LTAEAE XA B 7= SCRFIE 5755 7 TS
R s 20184F 58 BB 57 « REA 57« 47 PRl & Tl it
At AETEIH ;s 201940 58 4
RS BB X T I A A . X ER

WA FETT i TR ARAT (A B BRI AR Al 2 B
W AR AL B 2 SCRF R R SE T H - 2017 —20194F,
Al 57 AR SN HER 7 64 5513
ZREL24

AL, SEAMRAT VS5 T TH, 2017 —20184F,
E{5 B e BOE SRR A . M 55 ) K (i R AT
WH A8 5NN A4S, 20194E, [EfEH
S5 T Bl KW H , BT
bR, BEAEEFEBHAME NS AR S
“CEFRNFNLLET WAy

A8 8 (Had viz) REFMGAEZAHEL (B2 12T A)

H 20174F 20184 20194 20204E1—6 7

&8/ HE &8 HE &8 HE &5 HE
e | BHRAIFRAT 152.76 28.00 53.69 2.00 84.08 1250 9.67 2.00
BO| FEmRE CE 226.88 18.00 | 239.06 12.00 93.16 11.00 49.93 8.00
% N7 379.64 46.00 | 292.75 14.00 177.24 2350 59.60 10.00
N TR 400.32 30.75 | 486.94 38.47 433.02 47.23 | 439.11 51.43
Ak A5 119.20 11.50 92.07 10.67 96.10 10.25 27.41 3.84
g i 27.76 2.00 0.00 0.00 7455 3.00 15.90 4.00
* {5t 45 fim ot T B 177.80 23.00 | 163.75 18.50 231.50 3145 | 192.99 32.50
BE PP SCRRIESF 69.21 2.00 | 264.08 4.36 197.28 10.92 11.10 5.00
ZN7) 794.29 69.25 | 1006.84 72.00 | 1032.45 102.85 | 686.51 96.77
&t 1173.93 115.25 | 1299.59 86.00 | 1209.69 126.35 | 746.11 106.77

E: LG AR ARG ARA, BRE AR EALFT L UNHE
FARR: AIRE, RO R

HADAATI S5 7T, AR AR e 5 0
M55, (H3Z P W AT B AR R SRR 152
Wi, 2017 —20194, 24 w) S I Iy = 2H 0 55 Jisi [
T8 8 KA A E RN S N %, 43 510.69127T
1.0812.76/10.5742.70, [E1HA 73 56 104> 34l
INEH KB EMATH, HoF /R I B
ARG X EM” FATHIZRM], K45 “2019
S E IS AL 52 o =Rk
%77, TEME 5 R ARt ) 5 R
W =R T RARE T T AT AR B, A ]
FRaRse BB T AR, o XU, HEsh a4
Mt 2017 —20194F, /A F] 43 31l 56 e 3 b 7%
T H 87/~ 354NFH8A™, il B 4240 43 71 N59.5914,
TG~ 52.231¢. 76 H15.3642. 70, B ARV U B RF AL

SIEAT 2l 55 K HE 42 R T 3 0 AIUEAR SR 1 A B4R

b, 2019 RFFEE T AL1585K, i EAEAR I
635

I H it %15 DU BE 20194 K, A )X
M AR RAE 2T H A 360, Hid 2114, i
RIS TERAFEE, AR TR
N

20204F1—6 H , 2~ F] SEHARAT ML 5 RN 6.37
.78, [FIELIGK27.46%; MARIH AR5 E
7] E 39 0 480 [ e /N R B, i 27 2R 000 H 2K
HE AR LI RIR IS JFE A4 55 58
B E K e A B R E R R I H kAT bk
s = AHORMOG IR ZTH 65K, 58 BLE M Rl B
i H 34, BEE3159 7 70, WIS E S 4A
1305, B R85 1o EE A ik
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DN LA RIS NG AL S A= S LN bR
SERK TN IH , AFE8N R el kAT 3N
W LEmIiE .

(5) Bl %

2017 - 20194, ~ &) K= EE L FHFLER
BEAPLEA, TELFABEFBANH AT
B, 20204 B2 b S AAEAMN I H AT
W9t, EFHEEEHRER;T.

TGP S5 SRR P T SRR B
PR SRR A R SS, RS
FEE RS, PSR DL R
4545, 2017 —20194F, A BHE AW A
4071278 3.621Z7CAI3.311Z 78, HiBHE T %4
e, EHIE A N 89.74%, 3R EIEIE SE
SIS B N %, DL T I5 s T80l
SRR L2 A TR A ERN L E
W B T B E 20194 112.35%.

AR, fEARBATAT . ZBENT =T,

A FVRE NS TR LS EORA, LU=
URBHAITH 330 R SRR 10 7 ) A J SR, 4T3 DA
FNE B0 A EEE T S 7k 5k
02017 —20194F K, AR 5= #0552t %
SR (BIFF RS DR SNk, B,
SR A T F%10.41%, H20188 K LK
N F%19.61%, 20194F KL FAF R N [%0.15%; %
IREERI LLE R B 45 N, (HFrEE PR IEIE
PIRCR B R, 58 ) B L 55 BB AR B T B
MR AT I%23.47%, & HIRFERE 42201945 K
f1163.36%; & 7B AL I 20 0 b 55 AR R
b RIEE K, T3 EAE  Rr e .
M K, 2017—20194E K, /A7 £ 5
FRRME S AR SR R, FFI A2
}919.17%, FEIE R G HEFRT, SR
21933 N22.78%. 34.29%F141.86%°, 5 HE
e I FR T

&9 d (StMEREDR) K7 ERLSHA (42 12T, %)

S 20174EK 20184 K 20194 K 202056 B K
ZfHE gt | ZEHEE gt | ZEEE gt | ZEEE g b
45 222.22 11.84 225.73 14.96 308.08 20.45 341.33 16.88
SEIA] 1630.11 86.84 1130.24 74.90 954.68 63.36 1433.29 70.88
£ 17 24.76 1.32 153.05 10.14 244.01 16.19 24757 12.24
S 1877.09 | 100.00 1509.02 | 100.00 1506.76 | 100.00 2022.20 | 100.00
FHA R DM SIRE, BOTIEE
20204F1—6 H , A FISEELETE L 5 RN 1.95 H A2 KR 38 5 BT KRN RS b A2 5 B B3

.56, FIEHK25.55%. #E20204E6 K, A
A B PR OS5 AR T 4 RIS 2022.2014 7T,
FAEERNEK34.21%, RAFAIUETIHHE, &
BV S BT R R BT S AL 55 45t 22 Ak,
AR, FHEHELSLHE P KRIRERIE
64.24%, B AR E22.3840 F 53 e

(6) TAaks%

Foaa) T L&, saE kHHR—EAh
.

R TFAFEER AR SEE,

il

67 F R T B B AN B A B BE 7 A B 55 Ml Ak 55
WGt 0z, S5EIHRENRE E2R, EARNX 13
B 55 AR B S AN & B K 04T

WAL G P il EBRREIRAC 5 O 22 1 B
Bz, DLR A [ G bR 57 58 5 BT (28 5y 45 542
FAL; 822020476 H ARHA B BB 1458 K
IYANTFBE, AT A ST, ST
TR AR, FIRAF R FIERE
S A S B e AR A ) A 4Pk 55 SR . 2018
124, AR W ELE R PE14.001200, EE
WIPE MR AR 20,0012 78, BASE S KRR
Jt.2017—20194F, [H {5 1 627E H B B Sk V2
(K153 25PN 23 BUNAZRAALL . AZSAAZFIAZS
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AL, TRFFRIFAKF

L RN LN YV BN SRR
20184F5 H , /~ | S AT IS 54 8% H Bt 3 4.0014. ¢,
[ {5 5L 8% S i %8 A48 4230.5012 76 . [ {5 5L %
20184 5E RN BERE G 7. 7N H 58 B
TANTUH AR L HIG AR BT H IPOK ALK s
20194F 58 54N H 5E 4B . 104 AN H 385
B A HIPOXELR, HWRIL T4
WRASE AT fii bk 4, K3 T “Rles o E20194F
JE v B e A 27 7 B LI TOPS ” 4542150 2020
ELRFEER T IS W E, TR
TH B, RIER .88z ot, T E R
T H PR FFR H, RS AL 41270

ST ) B A i A 7 it PR AR

W 0 R [ Bl 55 (11 & 5 FEATIBAE A, dlid
2 AT R E I RS, A
FEHIESR A\ P MR RIER AR 22—,
HAETERR S ZHELL . BN 5 AT
GO B AL SR, AT ML 55 R AR
TZELRTT

G B oA B AF B AR 1201946 H BT i
W5 2RI B 5 A, BB BB ERHL. IE -
T2 FBORC B IR B % e Rl e 2 HY
EF I BIML S5 20194F 52 Jl6 M RHIAR {7 1 H
MR, RIHR R AL79127T; 20204 45
SE 82 A AL A S BRI L 1 2 =] i
Bewt, Bt Rs 2,031t

%10 AR ZE 2019 KNG h—BFaa L (B4 2T %)

SF | ROIMIE | EEWE | WA | Sl | SRIE | MEE | s Eﬁ ‘?g”
[E (= B 1% 1995 4E 1R 20.00 20.00 100.00 97.36 2754 | 1321 151
5 & i 2008 4F WA RS %1%':;’0 13.95 | 100.00 19.46 4.19 1.69 0.02
[ 15 50 1% 2008 4F FABEFE S 40.50 30.50 | 100.00 48.69 44.78 4.10 2.47
EE®EA | 201946 A FHOvBREEL, 30.00 15.00 | 100.00 15.82 15.51 0.85 0.51

FoAtRIR: A RAE, BRE TSR
3. RERAE B R E B E, TR IHERLSHHE
/E) B AREWT, RAZBAH, RBIRIFLS PiEAT; (R E L SIALNE KB AH L 503
AZHEmARERNE R, , BRAFH—FRZFAEE EAKF,

Rk, A TR SRS BET AR, 47
B A T B BHE AT 5 S ARRESL T,
B AEATFRATIEEE . HIE BT, 37
KFEARAANEE NS00 77, A 33T iE E Br—
MEFRE MRS B THRAT -

20204, A RIS “ [ AREE | BE IR
Z ot ARARRTAT 7 EAE Bk, & S
U EREN E E RS A, HEE AR A
1TSS, et 2 P S MERTE, HEdE QI H B AT
dlk 55, HEE SRR IR G HT, et 2 i E
bRl R iR .

N REEER S
NA R TRAZENRE KRR e

Oy FSEAT AT XU B, SRR U AT 45 R
B SR A BRI RS 1 XS B BB, L T AT s
A DR FEA LA DU B B AR AR R R TR
ML 25— ZR 50 AU B BER A B A R A X 58
BN E AL RS, BT HERS K
TR B R, BB 1R XU
BRI 212 5 S, T B XU LA (XL
RO LRI A LT L AT R S D »
53 S Bl 55 B8 TR XRS5 2 B 6 440 PR )
VU 20 XU 7 B o 2 A BRI 55 B0 TR 5
NAATRT TG B TR S — TTEN, M55
VAR Ml 555 i )5 IS FRD I 35 RSy FE A
DRI BE,  FRAR ARG DS KRR B B o T
(8
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W i R

3 A2 I T 7 A% 3 R B S 1k
ML ST IS AT BRI, T i B A
AR AR R AT O R o 2 =] R T
SRS 0 55 R AT [ Wi e BB 55 T
PRI R, e B L 55 I ) BB AR
A% DAL, 65 T 3700 55 T W PR 477 4 RS 55

Xt 2 FIAE CUR A AR DU RS A P 2R A
N HE T RS B B AR URE, e
= B R KRR R A= ARE
SIS SIS E N S St I =S S B NG RO
PR T AR R, 28 W) 5575 18 25 b 55 (1 XU
e 2t RF AL AIAR SGVE SR DR 2, g KU BR A 6 I
O3 HE 2 AL 5 BT R AR DR SRS o AU FR 5 3 22
AR, SRHE. KEENE (VaR).
s J A R AT A Fiabr o PR RIS AE i T 37
RIS P 28 490 48 ol 0 XIS B T R 5 90
IR BR A AT 43 H M % SRS TS - 53 4h, A F
BT Ad MR RN G— B, BRT
N HHE SR EAER AL A 0L X F
TR 258 A A RS B B R

&R R 2

15 IR A& PRI B 77 28 o 0 8847 N
E S EOEEEC PN NSRRI R o S/
B T REE SRR A H 55 ATk 55
WAMITAE R S5 BRATAF R

Xtit, AR SR T S AR T
JRRSE T AL AIAR SR B, 2 ) 435 Y XURS:  2
KB BT B 7 - B0 - R A A P
P, BERENEE. EHXE TR RAVE R XS
TR MR 5 S B L JRURG: G R 8 it LA A AU
EHERRGEERSE. BEl ik o5
I, AEESL T NPERGN KAT NBEAT R T
i, BOE BT GAE SR, FRE il kAT
NEARDL, B I 48 7 s S (4 6, W)
i 24k BRRESE . BEAS Tk 55 5 T, 2 "I
Ao FREATIE RIVPAS AR A5 2, a1k
AE BT ORI AR NS B, X

J2 Rl TR B AT P ORIt A Hp s, MR
25 BRG], KR 4T % 7 45 RS
FA BRI A, TF L 45 HE 7R, 5 X
6 I I R B e R A, 06 TR SR BRI P £
HENFEREFS AR S, A
S 28 G FHHMT PRI RAE, SRR LT HH
PR 50 H AT AE 5y R A28 5 A7 A5G v T
H | AT RS 5 iR PR AT KU 22 FE
RS FRATE X (N /%11 2 S X LA (B b v e = 1o
Ttio 2N FIREA HRAT A7 3K AT AR IE & R 247
T B RIS FWR SR, 455 &
SAFAER B AR, W4 XIS MHEIE
{5 F RS AR X 41K

ikl 320 odad

TSP KU & 28 7 TGvE DA B A B B 3R
B70 R B4, LAMEAT BG4 JBAT HAth S AT L
45 R R IR 25 TF I 5t & T SR IR . A
] (A B0 e PR 23 B SRR T B g % R 7 PR
FIEE AR KM AT ok B At XU R R 4% 5
Can P2 AR 5.

XoF b, ] S it BT LA T 9 5 A
HAN R Eh e XU B, G AR AR £
TOAR IR ST o R SR R O A T 5%
KL 78R MBI fg 4 T S PR AT 24 i
i RIS MR AN PR SRR b S ML, SR VE A
PFRIRBIPE IS o 2 F]RRSE 58 3 TP S 4R
FR B A B KL, a5
PRAR RSP A i b S SR AT o, LR 25 T g
PR R I AT A BB, A
SE BRI s REEMR LG B, 9 Hah&S T E
AN ) A RA [ B 18] B B G Rk 115 I pfe
SRS B PR AR S i % B B S I,
TRAETE F715 50T Ae i S 2 2 7 sl it 75 5K
TERE RSN SR A7 T R I sl o XU o
SUEAE VY, R BRI AL S
FREEIRAER, AR R s S bR O T i
EILhRE, (BT BRSNS .
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A 1L 8 (FNE v ) AR (#15: %)

WA 2017 4ER 2018 FER 2019 43R | 202046 HK | B iE T AR
MAMEE &R 723.84 301.43 230.16 159.74 >100.00 >120.00
WhRERER 144.37 136.46 127.53 140.74 >100.00 >120.00

FAPRR: N8 ZIRAE, BRETIEHE

BUERBE

PRAE XS T8 AN 50 35 B SRR R A SRS |
NRER S BHARZRS, UL AN A BT i ik
BES CRAERIIAR . BAE AT A
A SRR, WG RIE A2 L,
WA RS BN, ] Re 5]k KU % 4L, BR
HHAWREAE EAZE, § R R BN A w] HAh
7 THI F) 67 T

AN E R R B ARG Rk AT K
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TAE, M Z AN S5 2 1 P9 S 4 B AR
PR FEAT I 428, S Bf U I ek B XS s 5835 B A
RS A S R BRI, R M E R
i B R A RS 0 2 S 0T, SR S T 4
Se 3 KR A, RN ) 2 SRR R
VAR ZE T, S HUR X Bt ; FFEAR LA 7148
—EE R E B RS, SRR R RGN
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L WS

1. WA

A F]2017 — 201844 FE I 554 R 3 & i 4
SIS T CRERR B A1k B i, 20194
HIW B IREL RAESTITRES BT Rk @G
PO FH T, ZEHE TR SR T AN R S I
BTG IREHTHE N AF20200F1—9H W%
WERLHT.

MAFHTEERE, 20174, AFIHBETFA A
1K BT AT 25K NG IS AT 08
W5/ BT 20184F, AR T A FILEK
HHTAF2EK, PANE ML TAHES
AL IDAAS; 20194, AFIHIIEFAFILR. IE
BT A3, MNE ML EAFIE207
W64 A 20194 K, AFPNE I —2%
TAFMEK ST (B I A
() 5277 N 98.981278) o A VU AR B XA 55
s IS K

U BOR M TG T AT 5w, AR FE
SUPBUR « 2Tl THRYE (k2 - AED ) €
2\ T H 20194 2 AT W B T 2017 A AZ 1T 1Y

(Al 2 T HE ) 27 225 —— 4 il T B A R o

&) FATHTI AR T A THEN, LA SRiE
THiE H AR N S A a3 1 Sl o 7= . ATt
HESME MG 23R R ESIRELY
PESRTT | BRI EE A BRI Ad A
i CHEBGERIE, %000 A F AR A
HATER, FEE R EAEH, HXHMT5HRE
FEAREL Tz 5, ARANK R K RS BT 4x b
TEREAENFIAN, AR F 2 THER AR T AR
(PIECHE T A T R A K o AR E W 55 2 #r
H, 20174 U 5 50A Y 20184 H Tk 1) B
SELRECEHE, 201840 45 £t K 20194F & it
a5 ) B LR R

gr b, o w g s vT LR

B2 2019 0K, A R & I 5 VA 2246.44
276, B EA®RE 1727.91 1270; A
1683.89 1¢.u, FHHHA 11t 1165.36 147G; Fr
A #H R 562.55 1270 (/D E I AR AL 0.46 12
J6); BEA ] 14215 %8 A 400.55 1470 2019 4,
AT SEIVENIRON 140.93 12,7, FiiE 4 45 62.32

www.lhratings.com

28



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B R FHAE BT BRI

f270; AE G MG R R 286.42 12
TCo

A 2020 F 9 AR, AFAIHHE~NE
2731.67 170, ffsi 4 1937.97 1276, FiE#&
WAt 793.70 27T CH /DB AL AR 0.18 12
J6).2020 4F 1—9 H, Aw]|SLHIUENLY 140.00
1275, FliiE 80 69.00 1270; LB WESIF=AE M
SRR 42.55 147G

2. FakRE AN

20175 AR, 8] AR A, A
AFKFA TR Shias FAERE; BiEFATL
W SHE, NE SRR, FHEMRA
HHEHE,

2017—2019 4FK, A Al P U BUZ FIE K,
FIIE G K 6.85%, Hh A A BT A R
BRI, S E A K 6.95%, £ B RN Al

GO T E AE BA U IE 1 S
I, X EEHK 6.63%, 18 RS
UATIE WA 3 SR K SE R B A
" R A B B R, H AR U
AHT)

MEE MK E, AR e E i K
L& S R O AACEE SESZUEZR 3K M s, A mIRRL
V55 R e T B R E R KR BE, 2018 ARy
KRR T A8 U5, 2019 4K
Rl R IR AR, LA R ER TR B R B
RIS TR MEZRZE R H KRG, A7 AT
o B Rl AR5 R R AT A R R TR, SE A
V) 4 R 5% 77 3K 28 G A IR R it 2 ST B 2 A
(2019 R RAFiF), BT 5542 RAT IR
higE AnliigE. KIS RS (2019 4£K
A5t 25 ST R R Z97F 3.97%~5.55%)

A 12 N fARESL ($45: 12T, %)
20174 R 20184EK 20194EK 20205E9 A K

il oW | G | oW | sk | em | &k | &m | &k
AT T R 17484 | 11.85| 205.15 12.88 180.43 1072 | 203.84 | 10.52
o S 4ahg ek | 21514 | 1459 | 442.08 27.75 418.23 2484 | 63845 | 32.94
Tﬁgﬁf AT 404.33 | 27.41 | 410.66 25.78 375.49 2230 | 289.28 | 14.93
(AREDSHNE 5 ¢ 385.78 | 26.16 324.55 20.37 465.87 27.67 | 580.08 | 29.93
HAh 294.85 | 19.99 210.44 13.21 243.86 1448 | 22631 | 11.68
R | BA i 1018.91 | 69.08 | 121353 76.19 | 1165.36 | 69.21 / /
BHE | deEH 7k 456.03 | 3092 | 379.34| 2381 | 51853| 30.79 / /
ik Ist.l| 1474.95 | 100.00 | 1592.87 | 100.00 | 1683.89 | 100.00 | 1937.97 | 100.00

TR RR: N MAIRE, RO FIEEE
WA B KE, 2017—2019 45K, AH

SHR AT AR T JE Uk BB K, SFI R A
K 7.87%, EERFEHIGSIKE, Hhia i

55 S JE R BB, SR R G K 16.61%;

KI5 et 5 i, R A TR
3.63%. A HE i % LA % 3, 2017—2019
EARGEIAGTSS 4 At 54.48% . 62.87% FlI
63.67%, i35 IFR ik o

MATFFAKFRE, 2017—2019 5K, AF]
A UGG BT sl BEA R RS AR it
F G =1 R AR B BN B %, & T AT FE AR
Kb A EE X ]

.13 A E S FAARFE (B2 120, %)

S 2017 4 | 2018 £E | 2019 4E (2020 4E 9
R R R A%
RS 888.22| 1106.14| 1033.48| 1167.33
Hrh. fHAf4%| 483.89| 695.48| 657.99| 878.05
KIfH%| 404.33| 410.66| 375.49| 289.28
HE B fiz 66.15| 69.79| 67.44 /
HREARIM T (B
47. 4.77 77
ARDR) 09} 3 36 /
IR (BE
AT O 53.70| 45.09| 50.37 /

JE: 2017 -2019 4K, a& AT AL T SIS BB
BEER NI H e R A B ARRT A £, %A R AU
ARSI A, 2020 5 9 A RAIEBRTBARR (F 5 EEH
AT EH A )AL, BiZ A B SHAMALIRESIHE
FARR: NG MA5RE . RIRE, BRATIEEE
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BAE 2020 £ 9 AR, AFGIFAMGEE
1937.97 1276, 8 FAFEARIEK 15.09%, 3 E RiE
75 T 3 28 F5 0 BR A R AT SESZUEZ7 5k 3G m, - DA
PSRN R A E b I B IR P et ST
1167.33 1270, B LAERMK 12.95%, FR56E 16
FK I, s A DL A 3, B 55
LA EE 75.22%, RHEFATIE S5 RE 05, AT
ARSI I E AR — LN,
B e RSN R IR B B

20175 VAR, 28] F =B AR T K,
KREAOAREAL, KERDBERIFRITA
F, RERERG.

2017—2019 K, AR TSR FFEE
K, FEESIEK 6.08%, Mt 2018

ERE FEREK 6.10%, EERAEREMN
TGI8 B A S A e 2019 AFR#E L
FEREK 6.06%, TERK LA AT
;. ARBELLAA R AE, 2017—2019 F
K, BAE G ER. SN, #5861
£ 5.91%, 5 ¥ 77 AU B = AR R i 75% .
PRS0 s /N R AT S Y B S N i TR
G Rl TR L SEONIR B G Rl st RN il TR
R . 2019 SE KA 21.84%I1 ¥ 7= BT ALl i
FABUZRIBR ], RARE4S . fbE T fEAERR
HASER A . 2017 —2019 4F5K, A FML R sh %
PRSI R IR RSN, AR AN B S
Fabroe Tt 5 B BB B2 2019 4F K (1) 11.49%,
BB LT -

(15 DERFAHL (F15: LA %)

H 2017 4ER 2018 4ER 2019 &K 2020 4E 9 A&
X i b &5 5 kb &5 i b &5 )ad
oMz 400.40 20.06 | 362.37 17.11 529.15 23.55 617.42 22.60
Hip. BERMES 50.83 2.55 2.65 65.62 2.92 75.87 2.78
il 7% 4 401.44 20.11 | 289.63 13.67 377.08 16.79 493.56 18.07
ENIR G Rl = 447.24 22.40 | 332.08 15.68 237.73 10.58 166.89 6.11
UA e T i ) 322.79 16.17 | 657.88 31.06 - -

TN 24 J45 2 ) < ik 55 7

2 G & Rl e -- -- - - 625.12 27.83 840.90 30.78
ATt A Rl Y 223.55 11.20 | 279.61 13.20 - -

HoAh A5 % -- -- - - 179.73 8.00 219.60 8.04

HAth 200.97 10.07 | 196.57 9.28 297.65 13.25 393.30 14.40

il 1996.38 | 100.00 | 2118.14 | 100.00 | 2246.44 | 100.00 | 2731.67 | 100.00

HE®™ 1540.35 77.16 | 1738.80 82.09 | 1727.91 76.92 / /

Z IR 287.08 1438 | 531.85 25.11 490.63 21.84 / /

PR B B e B 8.59 13.47 11.49 /

A WA T FIE T BT FTadHRa e EEREA, AMfeniz

FALRIR: A& W HRE. N A, BROFE R

2017—2019 K, A F] 55 M BT Se ka4 |
ARSI, R AHK 14.96%, HAE %
SAF ARG . BRI, FEE AWK
15.15%; HARHEESFERN, FHE 4
£ 13.62%. #ZE 2019 FK, AEBEMESE
529.15 1,76, 3 EARIEK 46.02%, HHHA
THESMEK 1713%, ZPEESMFHMK
51.31%; HA & HHZRKE M4 0.58
176, ZARUHESR S B H A

2017—2019 A, 2w FlH 7% S A
JeE G SRR, TR A T 3.08%, &
Rl BT Rl 25 RSB T 34T 19 1 2 U BB
o #E 2019 R, 2w FlH B K i E
377.08 1276, B EHFEARMK 30.19%; CitiER
IRAEHEAS RAT 1.04 1270, STt 0.27%;
Rl 55 L B R ORY 2> SO B AH R R H TR
S E R 3.17 fi5.

2017—2019 K, w]ENIREE 4l

N

F

2
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MRIMERFLE TR, FIHEE TR 27.09%, +
B 5 S A T M 55 R S 40 R I
BZ 2019 AR, ] FNIREE S Rh B K i A
{8 237.73 1470, B EFEART [ 28.41%; KA
EFRIP LA ZE R 3 (5 B 96.03%), A A fi
SRl B IR S5 A BRI — DL, Hoep
Tl R HABRAE 3 N H I A Lk 42.13%; SRR
SRl P OB DR A HE £ R 18.51 A2t (B
ARG N 13.14 42,50, F A PR S TR v AR
)5 BCE BT TG0 U HE 4 7.06 1276,
AFEF T 6.09 1270), FR LS
7.23%; FRIPPD A FOAME S FN IR SRk 5 7= K
T EIY 3.13 fiF .

2017—2018 K, ~wlLAA R ETHEH
FLARF TR N 2 A 85 1) S R e KRG, Y
& 103.81%, FE RN EA E G T T
o #E 2018 AR, DIARME T EH )
THE A 85 (1) xRl 7% 7= K TH {8 657.88 147G,
HfFERE L 78.72%, H&#% 5
13.78%, M ZLH% i b 3.00%, HAthic A [E 15 F
TSI ST ERAT LA BRIV 7= ol RAT AT 2540 45

B 2019 K, AFIAE G AR T K i
Wl 625.12 {270, AW TR 12.01%, FEHR
TSR TRl BB P B SR AT b 73.47%.
ANBEF S HE 12.74% . HRATERI 5 S H
4.47%, MMM AT RASHEE. 5
P ER I P ASFETH RIS . A S PR st e,
A 8.93 (LTt E AR THI R A FMEAE B
ANULAEARE&EZ 51776, Hb 8.651{404& B
WA G B di (—BESTHRIETIREEA 2
RGP R I 741, AR AUTRE B (28155
J& B BUABRIEAT IR o

2017—2018 AR, 2w A fk i Gl Bt
HITHK, H0E 25.08%, -5 RAM N E S5
BRI TE . #RE 2018 45K, {4t
BRI AN 279.61 {20, H gz Lt
50.39%. ZE 5H 15.52%. ZeAtiF4AaldEd
PRE L P %4 T 23.01%, HAR NS
Bl IEH AT R AR (S
THRIS BRAT A 46 s P H B Al P SR T PR R
fHHE 6.59 1470, FERMNB R E LN

EEE, Hh LA R E T E G T A
PEIRAE AR %01 5.60 147

BUE 2019 R, A A HARFRE T IK m i
B 179.73 12.70, BFVIK 22.82%, FEH A
M AT A SRR B BT A E . R [ 5 B
8.36%. i J5 13t 15 kb 37.80%. 4Rl fii (5 kb 9.61%.
kA5 5 b 22.35%. HHAZEE & L 18.45%, H
AL BEIRBAR S FDVAF L JE AT 5E 17145 25
ot T RS, HAWGAEE B MG A 175.65 12
JC, BHEERES 0531270, EERN kA
A7 A5 T H A ) URl AL 7 %

B2 2020 F 9 AR, AREGHT ™ LE
2731.67 1270, B FAFERIEK 21.60%, EZERIUF
I3 A TG BR T R T B AT RN 7 A
3, AR AR BT SZE 5W 55 BEAR M
E gL RS T S g T O AT 1)1 W NG I

3. WARAAM

2017 - 2019 K, A8 FiR Z R AFFLEE
K, ERARNEEFIBIFEEIRTREARAE, £
BERAMREF, 2020 55 =FF, 25T
OB AT RATR B R E A S 147.82 1L,
Fo R ATRER K BAR H 100.00 1270, A8 KA
FEhHXEeRHA.

2017—2019 K, A F A EN G EHrLL
WK, FEHE AWK 3.87%, 1B RFIEER
15, S AWM (FE RS T AR
R EBBIFTED 56 T8 AR A &R,
HE T RAF TG BN G 4axf b E, HET
BEAF FTAE RS, BRARRE RN & A
1, — MRS HE A5 AN A 23 BRI o5 BB, A ]
BT RS AR e M — %o R L 5 T, A
EExt 2017 SEFERE 43 BC A 4 40 F) 12.30 1276,
EEX} 2018 4FFEFNIE /T BLI 4410 9.84 {4.7C,
EEXt 2019 4RI 4> BB 4 41 F) 16.40 1276,
a5 A A AR VA R T R R AT A A R
26.89%. 28.74%#1 33.40%, Zr4L 1 iE T, [H
I B AU e AR K, RN B A7 0 5 A b 78 11
TER RIT.
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(.16 DN A BEREMAR (45 124 %)

SH 20174E K 20184 20194F K 2020529 A R
X i b &8 5 b &8 5 b &5 b
BT RA A ERR 520.81 | 99.88 | 524.64 | 99.88 | 562.09 | 99.92 | 79352 | 99.98
Hpe A 82.00 | 15.73 82.00 | 15.61 82.00 | 1458 96.12 | 12.11
HAd s TR GREFD 51.51 9.88 51.51 9.81 50.00 8.89 | 100.00 | 12.60
BEARNIR 67.69 | 12.98 67.72 | 12.89 67.69 | 12.03 | 201.38 | 25.37
— i XU v 7 9993 | 19.16 | 106.68 | 2031 | 11674 | 20.75 | 116.84 | 14.72
R4 BRI 164.45 | 3154 | 176.73 | 33.65 | 200.28 | 35.60 | 236.45 | 29.79
HAh 55.23 | 10.59 40.00 7.62 45.38 8.07 42.73 5.38
Uil & 063 | 012 0.62 | 0.12 0.46 | 0.08 018 | 0.02
REENR AT 521.43 | 100.00 | 525.27 | 100.00 | 562.55 | 100.00 | 793.70 | 100.00

Pkt kR S MR, B TIE R

BES &) AR KR 42 il 48 b5 7 T, 2017 —
2019 R, AFHFHERALAI TR, Eiahfa
W, SRR EES, TR E T 5.18%, H
1 2018 FREL LR TR 10.82%, FERIR
15t 55 B T A R 4 40 T 00 T N B R 1 T A
e e 2019 AR EAFEAREK 0.81%.

2017—2019 3K, AFEFTREEK, F1
HAEWK 3.92%, FEREEA A DEFNERS
FrE. 2017—2019 £, AR5 AN 7 =18
PREFLE IR, XU 78 o5 R A AT AT R i
B, IR 28 B bR r 42 0 35 A T M T
PiE s TRSCA: SR R H A JRURS: 1) B 70 DR FF R 4T

(.17 #0802 RNEIER IR (245 12T, %)

bl =] 2017 ZER | 2018 4EK | 20194EK | 20204E6 HAR | MEisdE | FEHER
(R NIESATN 353.02 341.83 350.55 357.26 - -

P 45 B AR 92.50 55.50 50.00 0.00 - =
LTI 44552 397.33 400.55 357.26 >2.00 >2.40
e 508.02 515.19 548.67 511.01 o= -

5 TR % A 2 2 AN 193.13 179.97 150.40 174.64 -

R A e 87.70 77.12 73.00 69.91 >20.00 >24.00
A 7 5 230.69 220.78 266.32 204.57 >100.00 >120.00
BRI Z 23.77 20.21 21.20 19.44 >8.00 >9.60

VE: N8 RARAE 2020 SR 9 A ARz Al 45AR, Bvd 2020 F 6 A R484FF T

FoAbRR: A8 RHBE, BRETEEE

A 2020 - 9 H KR, ARG IFAER G
793.70 147G, B FAFARRIE I K 41.09%, % 2020
IR, ARIRAT T WK IR G5 g I
BiETt 100.00 1470) T8 T AEATFRAT ISR
(LRSI 147.82 1270, Hrbib AREA
14.12 1275, T ANBEARTR 133.69 1470), BAK
A = RN R AT SR A TR IR T B, A R BEAR S
VAN R3O 5 &t (ALl K B S - NG ) 8

4. BAEE

2017 Ak, N8 BAIKFZ RN KA

P, BARBAEARFATLIT); EXT HF
BRI B 6 RAst 8] BAKF AR K, K
RBNERA B — I
2017—2019 4, o~ wlENVIIAN Sk 1 |
SR, PR A K 8.72%, HA 2018 4F
AL NP 15.87%, EERE LS MBATILS
N FRERZ Frs; 2019 4E R ELI6K: 40.49%,
F B RS T 3 [ B 7 3 22 A 25 R RN
ANFEIFEEE R K s, 2017—2019 4F, A F]1§F]
TSGR B, IR AEK 3.59%.
BART, A FVEMSONFNEF i 19% sh ATk
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2B HAE R VR RARE

HA

B 4 23] 8 N Fef ) H L

140.93

11924
100.31

4578 7
2 751
0

4914

140.00

54.77

bW
<

-60%

20175 20185 20195 20205 1-98
— A — —_—E A
A R Bk AT AR BFliaT il ig®

FHRR: NG M SIS . AT LANTFEIE, BAKIE%E

2017—2019 4, AwEIENMSCH JetioE 51
K, FHEGHK 14.66%, Hd 2019 4E[F H i
1 30.98%, FERWKKEHT (FELRT
FEHD AN ALY 55 AR (T2 RS i B S AR
) SN EL . A FVENY SO B LSS K
TN, Wb 55 J B 2R BN N TRA s A A%
FEFAELAR 9% A4 b T L 14D il {45 2 % 52 47
M ST P2 AR B R o 32 HoAhlk 45 oA
F BT AT EE I 55 B K ST
st B B AN

k18 gk MR (245 12T, %)

5 2017 £ 2018 £ 2019 ¢ 20204 1—9 A

: oW | Gk | &m | hk | oW | Ak | &m | &
NES &gk 51.54 88.82 | 4573 78.52 55.60 7288 | 51.91 75.20
F R 5.32 9.17 8.24 14.15 10.21 13.39 7.23 10.47
FoAtholl 55 A 0.15 0.25 3.36 5.77 9.48 12.43 8.92 12.92
HAh 1.02 1.75 0.91 1.56 0.99 1.29 0.98 1.41
Bl 58.02 | 100.00 58.24 | 100.00 76.28 100.00 69.02 100.00

E: BRBAAK ST T AR K A5 FIBAELIR K Ao AT BAEIR K

TR A M AHRE, ROFAS R

2017—2019 4, A FEE 2R FH 3 A0 Hr ik
NI ARV, A H 3T s 2 T R Fa br

BBl TR, BRI 1B

A 19 NEBAFEAT (B2 %. &)

TiH 2017 4¢ 2018 ¢ 2019 4¢ 20204 1—9
Bl R 2 43.22 4559 39.45 37.08
HEUSN L 32.87 32.29 29.85 /
B A2 51.34 41.94 45.87 50.70

A i 2 3.24 2.09 2.83 /
El R RS 9.10 6.56 9.03 8.08
HR P s R HE 10 8 7 /
wAFRE 70.75 18.45 19.05 -

i2: 2020 4 1-9 AABAIEAFA LA
TRt RR: A M SIRE, BRAOTIEKE

MFAT RS FERTE , FERUES R ARl T, 2
A AN KT8, BAIRE D febR e, B

AR EVERLR, ALFFARCFE .

%20 2019 28] 5 R LA S48 47 0ER (B45: %)
TiH BEWAEE | BARSWEER | BELWHRAR | BRRERE | BERSAMER
H RIS A BR A 7.77 2.16 4435 15.70 71.38
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rh B ARITIE S A A PR A # 7.59 1.85 40.81 31.23 69.33
TAF USRI A PR A ] 7.74 2.41 52.37 24.24 68.97
AR A E 7.70 2.14 45.84 23.72 69.89

B ks 9.03 2.83 39.45 19.05 67.44

FARIR: AWM HHRA. AT, REFEEE

2020 7 1—9 H, " SLHUENISON 140.00
.56, FEHAMEEK 41.89%, EERIEHTY
AEPE IR F B O S5 USR8 724
L2 69.02 12.7T, RIS K 39.64%, FE R
TR B G S 80l 55 RAg s e i m, DA E
5 WO OO b B S AR 1 N 5 S5 A 55 B
A PG INIL E PG SEIANE S 69.09 14

TC I AE 54.77 44T, [FI 73 ) KRG 44.07%

1 46.56%.

5. XK FR

8] A RATRFEIRAK.

#E 2020 4 6 AR, AF LT AFTXAIL
RBP4 1000 576 E R YF 1A
s T, Hoh A RE b IR A 8k (1
RATUER TN ZE R A IETT FT/E, &
a4 12424270, AFRBEEEENE S
PEEIFIAIEME 2 B2, ARMERNESRSRMY 8
i (ERiA T 35.61 1270, HA B AT /ML
HPEABGERREML 7 8, &84t 35.51 12
J6)e

+ REGRSFERLEE N A

AIRF R EATST ) RS EMBraT K,
X AR KPR A RS IR ET RESTF
BE, FHRIANNEAHALBAMRELSR ETIE

KNG, ERAEZ . LE5HM. BA A
FRFEFFOEARYE, MZBREAFRRKX,
BRAFATIN A 8] 5 A IPAT 694238 68 3R .

1. AT AAx ) WA 569750
B A 20204F9 H K, A\ 4 i 551167.3312
TCo
AR RAT IUARAN 8 150.0012.70,  FHXS
T ow] B AT S, A6 R BUARA
Ko LA20204F9 H AR 555t JAkaits, A
55 SEAE R 44 950.0012 78, 78 HA R = A
BEOL T, AR RAT G, A 265k
W 421217.331¢0.70, BORAGTHTIHEK4.28%; A
HEEREHTHREEREMGSEH, L
B 57 25 1 A 15 DU B8 4 S PRl B L g« AR
BT IAR A AN M, RAT Ja R A =555
L &35 ) P 2 00 400 ot o 1) ] SR AR 0L T 7, (R ]
AT T RS N B 1

2. R AAZT 4L N AT

TR A A5 55 4 ¥ 4:50.001Z 7oA AR 9%
Fabrxt ARG A G P R E (LR, B
P& T br i B IRBEFE AR e Ak, A
WS (BEAR 42D, 1$FE. EBITDATE R
AL A 95 A S T i R 07 - RIS, A A AE
N T F AR I 1 B R A B R R,
RE8 AR5 757 5 AL IR0 R It FR e

k21 AT AZER A FAT (AL 4F)

Bi=| 2017 48 2018 4¢ 2019 4§ 20204 1—9 H
W (AT OB IR ASE 10.16 10.30 10.97 /
eI N G e N 0.92 0.69 0.98 1.10
EBITDA/A AR A4 1.99 1.85 2.16 /
ZEEBSIN SR EFPIAR R A S -4.59 -0.89 5.73 0.85
VE: 2020 4 1-9 A RIERALZFIN
FAPRR: ANFMSIRE, BOAEEE
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N A S TR AR

ESIESAE N E &S D1 BB R Y 25
HRARETHEEZ—, BABEREK, &
SR, GBI TAT I ETS), B RIFH
W55 e 4 sy Bl Re IR 56 4 00 IRAER,
AR &S KR RLE, 2005 REFIHE T
el s, BB G BT, BARZE SR,
HEM 2 BIPN 45 RARKE A FKF; AFH™
JRE AR, BEA T, BAREEfRE 1)
9. 2020 4F 8 A, AFICTEMAEATFRIT AR
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I 2017 £ 2018 £ 2019 £ 20204E1—9 A
HA % (o) 1540.35 1738.80 1727.91 /
HA fiufit (270D 1018.91 1213.53 1165.36 /
R & 4T) 521.43 525.27 562.55 793.70
PRI =L T (%) 8.59 13.47 11.49 /
HA Z iR (%) 66.15 69.79 67.44 /
EIRN (2o 119.24 100.31 140.93 140.00
FIE R (278 60.01 43.08 62.32 69.09
EFNER (%) 51.34 41.94 45.87 50.70
B (%) 43.22 45,59 39.45 37.08
SN (%) 32.87 32.29 29.85 /
BA B~ ER (%) 3.24 2.09 2.83 /
HHREIER (%) 9.10 6.56 9.03 8.08
BRREN (% 70.75 18.45 19.05 -
WHEA (D) 445,52 397.33 400.55 /
NEEER (%) 230.69 220.78 266.32 /
BARIATR (%) 23.77 20.21 21.20 /
mEEE SRR (%) 723.84 301.43 230.16 /
HREREE (%) 144.37 136.46 127.53 /
EANESATH R (%) 158.38 117.08 112.60 /
HAfS (7o) 483.89 695.48 657.99 878.05
KIS (7o) 404.33 410.66 375.49 289.28
RS (7o) 888.22 1106.14 1033.48 1,167.33
EBITDA/AMAf S A4 (f5) 1.99 1.85 2.16 /

TR N MAIRA, BATAHE

www.lhratings.com

37



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

o8 i A7 VR RARE

B 3 EEZWSZEARAHELR

et HEAR
B (D 2 FH0RE: WKE= RY- B 1 E=<100%
(2) n FEHHE: WEKE=[(AEWIH n F)™ (U(n-1)) -1]=<100%
R S P AR B S SR 5 AR AR B AR A AR 25 3Kk - 15 28 B AR B S SIE 5 3K - 45 M Ak = R A
n W HRE N D E
L b S AR AR B S SR 5 AR AR B AR AR 25 3Kk - 15 I 28 B AR B S SiE 25 3K -5 M Ak = Rk A
U R N R
HA AR | BF A6 EE %5 <100%
ELANEER | B REE I <100%
FEMIRNLE | HR IHN 2 U <100%
B | kg KB 2 rE IR <100%
HE R R | SRR GAYIE B R EHIRBH %) /2] X100%
RIS R | RN GHYIITE B PGS +HIARATA ERET) /2] X 100%
BRfasErE | 15 =R SRR AE 2 R S (E <100%
RN SALATER | 18 L5 RBUFTA 2 8L 2 <100%;
R R B Y L %Dﬁf{ii‘ﬁﬁ/%ﬁﬁ@%; RBREIE =R G WERE, BRI EE A (3
B BEHRR
EBITDA | FJiE S0+ 3% AL RS S+ 18 2 % 7= 37 15+

VE: JEL 58 55 =R S+ I AR R TRl 58 A+ PR N B <+ RN T <450 o 1 i i 975+ 52 [ A < i 5 7 + At £ R

AT 2 5%

KIAGSF = KIE K+ R AT G+ Heth 0 TR H KA 2 6155
SR S =R 55+ 55
AT H A HEN S, A BB =58 T8 A ) Il B+ BB AR aS

www.lhratings.com

38



HSEETRRAERAT -
China Lianhe Credit Rating Co.,Ltd. /A\g] 4,%;5\45#] 1*%\*1;\%—_

it 4-1 EFKEAGASFRRERESX

BeA s ERKIAGE RS RR N=F g, 98" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAAZ, CCC % (&) PUFZELRS, H—MEHEH TR “+7 “=” 5547
TR, RoREE S B T AE S . VEIL R

EHSSRE X
AAA BHEGUSS IR IR, FEARASZARIZBF A i, B2 KU A
AA BHEGUSS IR TIR IR, ARIATFIR AR, A XEAR
A BHEGSSREIHR, B RAMAGEABIRITEN, 3352 KIS B
BBB BHEGSSRENT — B, AR GE B IETR, 2 KR — B
BB RS RESIHES, AR A GBI IR, B2 X
B FEE S5 IRE VOO T R4 5T, B XRR &
ccc BRI I BE IR BE RIS T R IR 5F 3BT, 3 A XAl e
cc FERE G BRE LN AT RAG ORI, AN BEPRIE L 155
C ANRELZIE 55

it 4-2 P REGHFERFRRERAETX

BRE TS Th IR 5 M4 st B L SR BRI T A5

Bt 4-3 WFRREBREREZN

R A5 VR R S I R R — 4R 2 A AR T R AT A] BE R VRN . RS RETESR S
U
VPR BE T E X

1E T FAERZAMBIER, RRAEHELIRTH AT RETERCR

FasE o FRDURRE , AR ORFFAE IS AT REPE TR

il FAERZAMBIR, RRASHEZORIRA AT RETERCR

K Rk H IR R 2 A AN RE DAL, ARORB ST BT PRIREA AL

www.lhratings.com 39



HSEETRRAERAT -
China Lianhe Credit Rating Co.,Ltd. /,_‘\g] {%j}l’{/f—g)ﬂ 1*%\*1;\%

BRAFAZT AT BRAY A F8) X T
B iE 5 BRAY A PR3]
2020 & &) & LR FHAFRATEMFH (F—H)
8 RIZ IR HE

R M AR B PSS ERER VPRI AT R BOR, G BB AR (D 5747
BN, AERFEEEIER RO A RS A ER AT ERRAN AN, BAR T2 THEE
LR HEANA H WEEHT — UCGE IR EA VP, TRAEARIR (D e S N ARYE AT K 1
DUREAT AN TE SR B VP2 o

[ 5 UEZR A A IR 2 =) AR R & B3 A5 BRER VF R BORHE LR EER, SRt R 554 &
P HABAR R BERE . SR TR A A7 BR 24 =) sA S (5 i A R AR 4K, Bl A T ekt
{5 UE T3 e A A PR 2 ) BRAS I 004 P S 0™ AR O SE M (R BRI, RS IR et
B 2 7] N2 B I 3 R BB 5 B34 R SR A R B R

KRB B AR R 2 D) i [ (5 23 e A A PR3 =] ) 2278 i BDIR UL A AR B 3R 58 L A Y]
PUIAR IR, WO I (E U B A PR =] (BB AR, B BUAF A Bl H B ] e X
5 UE T3 e d A R 7] BRAS I G004 F S 0™ AR O i I S TN, JB 5 B A5 K 1% 3
WIHEAT L EOR A, KN RHZFEITEAT M, SRS B0 RS PR R

N EMEUETR B A BR 2~ FANRE S SR AL ER PP DR, S BUR & B35 BiE EF Ik
I3 B A R 2 =) AT F A5 A AR DU I, R A P DA IR IR

BREBAER AU YD 677 I ERER PR S R A 2 R st AN A2 5 P bt a5, HL
TEAZ 5 Pt WAl 23 5 BRI TR) SR T PEAS A J) st . HABAE B P . AR e ot & A T
PRSIl RIS, EREAPFIER SRR EE IR IR A IR A ] . R4

www.lhratings.com 40



	公告.pdf
	国信证券股份有限公司2020年面向专业投资者公开发行公司债券（第一期）信用评级报告 （重出）.pdf

