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FRCAE W ATERR AR, B A B RROEER A E
{RBERET BB . 2020 45 7 7 30 HAFH
TR EE R (LR “2i” ) A,
MR E LT AAE RR, ARREtEK
ANFREMEROR, B2 [1R 2 A 2 A,
WHZI T A AR FE N DAAA R, T B LA B
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AP FGRAZ BT L SR g dE 5 4 1.53 e,
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4,000.00
2,000.00

o PR —— DRI ——RE N
PR Wind, BRATEEE

2 ERTATHCMFRIFFBZE.

(e e oe Tl e [ REFFfAE & R R
BTH=EARFEMROEYD R/l “RREFA
THEW . RRERENTEAT, =M
FRATXLHHEHE, REGEEMTILE, &
RALATR”, [FIR SRR “IRA AR . =
WO “SCRpRIE PR Mk e ” & EER
2019 4F 6 H, IEMEHFI_ LT A RBUMN B &2
Ip T EHHIESRAE 5 B RHUBOT R AGR,  BHURR
ERTFR: 7 H 22 H, BEMREHAF B3
Z, HEBEATIZER T — 2.

MERATHREAEN MK, EFTH
AR T Y K; IEHFNE) BEXTHRBRY

20,000.00

B2 A FHETFERE (B2 7L, %)

120.00 35.00

30.00

1e0.00
-
20.00 Bt
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1000
20.00 3.00
0.00 0.00
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= R i E

FHRR: Wind, BRAF4E8E

ALK

RN, IEHF AT NHEERDMKESR.
2015—2019 4, UEF5 2 B 3 = LR K,
PP A, 2019 SEBIEEK: AR
RE /1 E20UE U BEH, 2016 2B RbHAIR
WESFAT W B RIS, 2017 FHEHA B &
FKF/NE T B, 2018 #EEFIK P —35 KiE
%2019 4, FHHTIEBEESHEEZ,
EFRA TS KBNS . B AT SERRE,
EH AT SR Z NS . BEET LS
DAKE B S N, BN KT8 5 = 3T
AT, ARREERE IBR.

A2 EFATEMBMA
mE 2015 4 2016 £E 2017 4 2018 4 2019 £
TEHATRE () 125 129 131 131 133
BRFH () 124 124 120 106 120
BRIFH L (%) 99.20 96.12 91.60 80.92 90.23
skl N (2o6) 5751.55 3279.94 3113.28 2662.87 3604.83
EHENE (27T 2447.63 123445 1129.95 666.20 1230.95
MR (FALIE) 6.42 5.79 6.14 6.26 7.26
W (Jifaon) 1.45 1.64 1.85 1.89 2.02
WA (Hidm) 175 1.47 1.58 1.57 1.62

TR R LA

2019 £, ERLFRRF R, THTHEE
FrIEleR, R TS EM, B2 Rk,
FHFENHFIR AT TR, EEARERE.
2019 4, WEBE4kEERHESA T MILE,
2/ 42 FAESF AR S 200 4T, WEE
5| REHA RS — S RE A MEINME R
Hop s R A FE R R A 5 E . BN
AOFAERESE. BN, ERafE T L

EEUEHA R FTEA T Ak 44, FHt
ITATHUEH, HRBHERE IR A R
AR LR . MLERIE, 2019 FiEHFA
BN K LA PR, St RiRiEFH, &
Flge KRS BT, 24, BE.
BAT R B, LLEE WS NER
BBl — Rl SRR . B 2019 4
J&, 133 FKIERARSTEA 7.26 Jifeot, B
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42 BIRRF I AE R I RS

2018 FJRIE 15.97%; 1#5~H 2.02 147,
552018 FFJRHE K 6.88%; 1 AN 1.62 J31L.70,
B 2018 4B 3.18%, B AIREFEE.
2019 47, 133 FKiEFHFAF T, 120 FAF LA
F, AEELIEWICN 3604.83 12 70F1 &
1230.95 12,75, 43 5l [E] LL i< 35.37%F1 84.77%,
Z e g RIRNE .-

2020 FFHI=ZERE, MEEENEIENiEEE
MEFE T, RESFRIHEK, A B
Bz bk, PRI EANIPIREE S AR RS
Ko Hep BIFSEIRERIE 4.31%, EREGETE Lk
21.32%, PHEZGHFELEEK 59.12%. BE
2020 4 9 AR, 135 FEHATRE N 8.57
1275, B 2019 FREK 18.04%; WHE~A
2.24 Ji{Z.ot, B 2019 FEJEEK 10.89%, F5t
AN 1.79 FALTE, #2019 FEEMEK 10.49%.
2020 FERT =2, 135 FOESFA R SCEUE Yk
A 3423.81 1270, SEPLEFIE 1326.82 1278, 4
FIE LG 31.08%A0 42.51%, &2\ 4R K
IR, Horh 126 F A SLIEF).

2020 £, JEFHATISEIE NN 4484.79
270, FEHEK 24.41%; SZHEFE 157534
.75, FELEK 27.98%, 127 FiEHAF LI
Bl ZE 2020 £, IEHRAT LR N 8.90
FALTG, EHFEN 231 AT, 4rRIFE g m
22.50%. 14.10%; HF X GEHFTERT (F
BEHZSE®) 1.66 Jiflon, ZIEHAR LR
4 MA 10.51 F1Z5. 2020 £EK, EHTWE
AR 1.82 FH4TG, Rz OE B A 1.60 4475,
B2 2020 R, WEFTIFHREGE R ZE
252.34%, “FHBAFAE 23.59%, FI9Hs)
PR E 5 R 235.89%, FHIHREREE
153.66%, 1TIVERRIEIEIAL TR ERE, &
TR KT AR

2. AFkE R

TATHERAKER T TIEALE P HE
Ak, 2020 £ 2 AAFRREELS,
EHFEFRAEIA B &, KR TATH
Foi HAT AR BA T S

2017 4 7 B, IES RAETER GERF
AR EMEEED, SIS atRgs &1k
SCERA B 7 AT T, I RIEFAFMN
HEEARANTE . AL, RSS9 B B AN
%, TE RS o] 4% 105 m L, SRbZ5 A 3k,
fRHEEFH AT LS FRE NS ARA, HE
S/ NE k2 Sy ling: i

2018 F 4 H, PEANRBITFZMENE
BAR (ST HYE SRyl B = E LS R 1 B
B CBUTfEAR (FeE WD), FEARELE T 1E
RENRERITHRI.. HREEHRESNE,
wATEE LRSS B AN, 5 e sk
W R, SSREARARRGIE — BT, (46
FEMN) AEAFEEMEMRILAE AT T,
& MR, AR S R R T —
52 BB 45 [ o

2018 /= 11 A, iElR&&MH GEFAF K
EHFEEH N KER <K T IE L %
FEE NS R B R >R 51 ) ERIESA
AR RKESEEE SR ABEIE ST
FH, FEREBRrLs TN R,

2019 47 H, e RAT CGIEZFA R AL
FHIEY K T FLHi<iEZ5 2 a) AU E H
B> R A RLE Y, JFE R N EIERA R
SEE . EMERE T WALER AT NIRRT
BTN, WRESERGESE ., K
S 5 s Y — Bt AT IE ISR A
AR ARPRHHESR, BRAESEAM. RIRRR
BINFR, MxtFiEHRA T EAR EEE
EFR{ER.

20194 10 A, iElRekAm ( LT AT E KR
B EH L) MM ELNSE . Hi=
WA IR NS LS. 20204E 1 H, iFMek
i G A R RS SITeAn T S An ), RHR
k55 RS HFFIES B R bR, sl ER
s &%,

2020 4E 2 A, (RTEBH<EHARNESRK
ITEE S E ) (LT B d<fkiR EiTa
AEH RATEEEITINI IR E ) SR
MawiAn, A EWARHETIAASE, HERE AT
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42 BRR T A IR B

RS LR IRE ), B LT AR i
&, EBRSFEmEEE.

2020 =3 H, #r GEZFEE) ESEhE,
KT B AT I A 4 T AT A
AT Mk EME O, AkiRkE
H ek IE R P M. 2020 4F 6 A, (AR E Ik
ANTFRATICEE NS B s GRAT)Y DU ScfF
RAT, B A

2020 4E 5 A, (RTEBH<EHFATIREMR
M E> B R E D) BAT, IR ATFRATHOT,
WA R MEEE, FihTiEFEAR A
R

2020 £ 7 H, iEl2RA (GcTiEMm GE
Fnal R BENE) e, hIREITH—
AT G MEERR, 51 RERIERE, M
WRbR A AT, Rl RS, Ak E
KEVEBERA RS, 2020 4E 8 A, E
SRA T BANERFAT RER, ikl 98 K
IEFEAFH, 32 KEHEWE LA, 25 T
BT, 39 FIFH 5 2019 £ . MM R
KE, 2020 FFoRERE R EFA R,
HR/NTSS R IT N A AR B 2019 A AT,
BT Bl i EHE— Rk, ER
. HeoahaERN.

3. L&A

REEHNE LML S, B
GATL S FEEELS. FALFFAEL
FAhE; 2019 FEHNFNBARKTFRF LA,
WERMNRRAA G EHTHETKSE., 2
b AR FARAT L 5.

a0l BEWERBEATISRRELE
FN T EEADL SN, ITERIESA T
AW IR UFNL A H 0 A, FRE %A/
ERKFBFETHE, SLWERNHEAWT
F, (BN &5 EEEREF 20% LA Lo IESF AT %
b RHSN T IHATIB IR . 2017 4,
S8 EFFATIE RN SEHE —E T, B
Bl S RE SN S EE TR, B
Bk S BARE Lk 5 o H — KRR IR, B
FRE SRR T B R B, BB
PR EN; 2018 4, FiEHETHEG T
17 ACHTE R B AT LA R Rl o (GRS R 3R
B, IEARAT SRS ETTE,. BE
AU HEETHE 30%LL E, ATk %
BN S FFE. 2019 4, ZARETHERE. &
PG ERER TR, DL B N AR I A A
DAfE F 45 9 3 1R B ION o A i B 4R
Fs el SN S B NFRE . 2020 FHT=
=R, WS WN GHELESETERER
7, BERERN LA R TR, Bkt
HAhl A BN 5 BB B/

B3 KEESMT LSRN E

100

W15 20165 20174

o RBERESLESED, (KFEIER
» BFEREAE S HA
= B BBE

Fatkd: o EEALYA T

nis= 201957 HNEN==5F
= ERREESESRAHA T SEN
= ER R4 A NS
= AR
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48 B w75 AR AR

srlbFREFNEEGLS, HRTY
R ERMERN TR, EARXGEIE.

R, FEEMREERHER T, 240
25 WSO X IE 352 ] () W02 TR P A R %
[EHL RN /NS ki3 JRIUE 67 i ali
F I T g RO E LS B 2 2 51
BB . Ak, ERAEMRE L
ERMEEEEMNE, 29l FEBMELST
WA Gk B ST R Sfb = R X E
W, FRf, BEWSLKLASIN., B RS
NG BT IS KPS B R al
i RA G KB T)

WA ST, 225 E5RETGRS
&2, BABKIEshM. 2017 4,
BETHRIFREGES, HRERZER P
T, 131 FAEA A B LI L SE b 55
BN 820.92 12,70, AL TFI% 22.04%. 2018 4,
B 38 52 B I FRR L LU R B B T
AEMAE, RENHRERFEE, NWXE
FHHT &, S, 2018 4F 131 HiEHAH
SEPACEE SRS 3N 623.42 {276, A
Lhigb 24.06%. 2019 4, TATAHAA A EIEE,
BENHEHEN, THRZEIRNEEK.
2019 £, 133 FKilEdy A SEIACH ESEES
F1N (ETEALFET) 787.63 {475, [FLLIY
K 26.34%. 2020 SR =TFFE, EHFA FLHEL
SEAFZ L SN 900.08 1276, [FHHEK
43.94%.

BATLGFUNE T AT HRTAREEF
AR M, BFBATL S AERARL 5RF LS
HE, BRE. FBEABRFAATEHBTL
FERHE,

H BIESF 2 5] BT RAT L 55 LIRSS 7 4
S5EFEWS NE . EEIEERIES a5~
an [ Ha 2 RE4L, bR 7RO N, fif
T T AR BT AR s K .

EFR A m BAT W SN 5 B AR T 7 Rl B 30
RER MM, 2019 Lk, %2 T PO #
Bt BETEHL . 1R BRI PR T,
BRI SR, R B, If

=i

¥

T B A SR AA GRSl 2020 AERHTIL S IEKE ).
2019 LR, A Ji PO it &R BT, #HE
2019 35K, KHEHE PO FE 280 &%, H
247 FIT %, IT 4 Hik 88.21%, T E T 2018
A 57.51%t 2 L K 111 ZOl I F A% 8.
2019 4, PO RATHUE G 253248 {470, K
ITHFE 203 2K, A AVBEETRIBIE K 83.76%F
93.33%. [FH, FRLETIAMIARMCE, HRLsE
A 0.69 T31Z.76, EIEL TR 10.58%, IE4:
THeEH. REWRATHE, B 6 AFFRUCkILSE
116 FROIK AR IRT R EHZE, 109 FIRAFHT,
B RRE, TUrEERSHE 1027.22 27T,
WA E, 28T R HBRabRER T
SMHFETE, EHA 6 F RS
ARG, 2019 FiEH AT RE SR FES
#i7.78 AAZIt, MK 31.92%. T FRH
%, 2019 %, SATEIIESH RS SRS
UG 55 50 e ol 2512 RN 482.65 {27t A ELIgHE
30.46%.2020 SFHl =2, #AT LSRN 482.20
.75, R 51.72%.

B RRE, EHATRRTRRITIS
R T BEHEMMBEATESER. —SRENE
HAFRETRARL S, BARRBLEBERE R,
AERMMETH FRARERESRA, LT
W T TR L B RAT AR TE, BR
TS EFERE. 2019 4, REURESEHE
LRI HANIES AR TS AN 48.36%:; fizFk
W RHEA BT TLAIES A B TR B 42.42%.

FF, R IS A R AT L &5 R
BRI FEE, FBHARGRAT B A ] 50 2% 56k
HATRBENMMAB R R EG LS F,; H
COREHIRE HLHDE S RIES AT R A HS
LT B R BT UG TN ek 5 IR R A = 4 R
FasEtt; Bk, Bl 55RO H R B A B R
WA WIS K RERUE N RE SRR A
.

AELSEROERBELBRTRE RS
REF, ALFHIELATHABRAER, BER
5B,

B M 4% 23 T AT A 2 T R [ A 2
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4B RS AR AR

FFTE, 2012 FHFEH QI ASHRIESF AR
36 B A5 K BOT A B 7 R T A | WAL
MBUE, BWERHE B E S MGG R G
IR, 235 TRANREE. 2017
ERENHITE RIS, RREE LFREE
BE, “H/NG” B FEATIE, B ARSE
DUFH# RN (FARMEDLS)) R
51.46%, WA RIEBARIE. 2018 4, JKE
Mz EkiRE R, HPRE R Tk, AR
TRE Ak B . TR PFEAESRNTFEET, +
AL AR M EE Lk 4.00%, FRFHFRE
WaREE T B E LS EiE, Ebizriin e
B4 2018 FHFAFTTHEIY 43 ZGEA 44,
2017 411 9 FORNERE N, B4 &5k 1154.50
.78, £ 2017 EHBL SR 3.42 15, BATE
LR ETHAFEE. 2019 4, TiHiisE
B, BETHEHEN, T ETR R
fRigic; WEWHRIREEL: 2018 4 FE@H,
R E B ERBERAREEK. [, 2019
EMATHBEARFEN, FREMEFHER
o 2019 45, ATSRHNEFRERZR (A
RMEAESN) 1221.60 1278, [FHKIEHEK
52.65%, FERBRENHERT. 2020 FH]
=ZFE, IEHFA TR (FA aiEZsh)
1013.63 12,70, [FHHE 15.35%.

EHNE K LB, THEEL
SRELERTA.

HHl, EFAE G EE SRR T
BRESHTEE. EREEFH AT
EHEAENFERIER. 2013 FELk, LS
EERIEZR A 7 maa & A0 ET, KRR EFEE I
%, HTEHENSELN B TR —r= e
B emrE BB MR 20184 4 A,
HEANRBITEZHERG A (KTRIEE
RO BT =L & IR R EIL), 1= B8
ALHACE, FEBRGEE RS, REUEFA
IR TEEHBE . 2018 11 A, IEHEXR
Ml GEF AT KRESTEEEWFEH<CT
M SRR EE & T8 5 E N> 1E
fB51) BRIEHEATFERESEEEIE

WARABESMTER, FEfrefniks
TR RNFET M. IBER, EHFARREH
b5 R FEAH N HIBIE S ) T, 6
EremERFEERy, AR SHARTRE, 2
BEMMARE “REE” FEORRW, UEF
AR EENSRE B . IEFAFRHE
b R EBDE AR, X LR R S5 AN L
DB RE PR B i B R . Bl IR A T T A
AR EFEHREIRIAWRF, HEWSFEH
FONIES: A " NI S . #02 2019 45K, F
Fam g SN 1229 A2, B
2018 K FFE 12.90%; 2019 4F, EHATSL
DL P H & RN 275.16 1276, RIELEEZR
P 2020 FERT =20, EHFAFBREIFIL
A 212,64 {770, FIHIEK 11.54%.

LA R AEFE) 12 b G R ik AR B,
1235 % b 558 16 35 & W 5 KA 43 A KR
2019 FRERIFELGRARET TR, LI
BH T,

IR A |l 5 F k4 R R R,
FFR M BOE R — ETTER . Al A5 B
2010 £ 3 A 31 HIFR LK, 7k &3 - 25
BHMES, MERFRTSRETHEAR
FAHRME . IRIBIPIRAE & A A A R B R,
HE 2019 K, MTEASRD 1.02 {476, B
2018 FEARMEK 34.88%, RIKZETIFHEEETE.
PR APV 2% TR, 2018 4F LSRR 35 F B
SEFRH RS RE, EHFARTBEERER
P AT ARTEE L PR S5 A DA RS s (B
W 5T 4 it 7 L [RD A DA R &7 T B 42 38 B AL
R A 25 RS BT fi# . FRYRIR 3 T3,
BE 2019 4 11 AR, BRIPWITTEm [ 0E
fil B A58 94291775, #2018 4E A T B4 20.94%:;
ISk 2 I 4 [ e R P A S T AR 1.8 42T, o5 A
B TTE R 3.3%, B 2018 SER T 1.3 4 E D
R B 2017 SERIEE T 2.90 ME A A B
AR (EE—KBRAORZST, TR FERE
LR 80%(1) AN 469 &, BEY]
W 117 %, IR 514 13.80%F1 20.00%. £
F 2020 F 9 AKX, EMFHHEFRA HE S8
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48 IR A3 IR RARE

B E N 6.21%, BFH T I 146 4 E 40 KL
BRI AR EE—-KEROZSH,. TED &
B A Ll 80% M BTl A Bl R BN RREE T
B, mtulp RIS gksetbig. 2019 4, iESF
AT SEBA BN 463.66 1278, A EL K iEY
£ 115.81%. 2020 /I =FEF, EHAFTFE
BN 445.60 12,70, [FEGESE K 28.27%.

5 Tl S Jor 40 0 7 il 2% 52 T 3 RS L4
R R, —BRERN PR, gefRth
{51 T3, UESR2 w6 T i B 400 2R 1Y) Rz« 2019
£, BfAED 5 FiEFEA A FR SRR
b 5 RS BN T . o I S R 45 T S
PG5 FHUEZFA B AR AR S5 RS . [\,
BAREWMIRER, HilmMIEDRBK,
FRMAR BB T BURHER B M. THTHE
AL AR AN “BRRG” .

4, TWHES

TR, MERTERXBRTHIFEH LI,
EHRAT R AR AR, L. KK
FHREAEFH ZRAELNTERE.

BE & DAV B A A% O I RS R R I L B
KERAPM SRR, $ o AR A H2
EFARREFNNEERZ. Hil, DHZX
SR m B 0O, Ry . RAT LT
L AR KB, RTFEHL . fl
WHETIEH B A IS BIFIESS B FIE
FEI HIEEFBUEREES . PEIESKR
e 7 BEST RS UEZR S G M IESS. 2019 4,
E WA AEIES . EHRIEHE 2 FIFFAR L
Pl kT, 2020 FELACK, WIESHASEKIESE
s EA R Mg BT, RFRERR. RER
E# EBGESE. e an st A B L.
2020 FLIKOH 7 K ENH R e ke iR 5
ERTEES, HPERIEHNEGTESSHHE
7 200.00 1Z.76H1 150.00 12,70, HAE I KIE
It TR EM AN B4 =W
=R S FEFE MR, EIHES. ERIE
Fy LS BIESHS 2 505 = R EERNE
FnEIARRGES A B, HpgpiEsm

FREHETH =BT XBRESTH,
IMIESR A A RN e e e b 5 2R AU S T
T s 4 ih %, thinTuEiERfE E K%
PR XA A B R I A E.

2019 4E 10 H, E&EAR, B 2020 454
A1 Big, BUSIEHATSMERLIRY . #E
2020 4F 12 AR, FE PSR RIERE AR B
1k 8 K, HHFRAFRILEGEIEFAR (B
WA EREHFARART . KRAESH (HED
BRTFA AR BRIESH (HED HRAF.
BERCGEIES: ChED) ARATD, A4 K2
A I 2R I 4R R A B R R 15 4 BRI IE SR
AT GRBIESARTTAF. W{EH EIESF
A IRTTEAT . BRI EEIE S A R AR
HEEBIEHEARTTAT ). Hh, IERESH
MRS SRS EAM A MR 2 KBNS,
Tl sE gt —B e . FEIRE, BN
AW A R P B IR S A, RS
A7 SR TF IO A RS A F v R K
k&, MEIEFTWEE PR, SRR A
A TEFE SR A & S F k55 7T T Y
AL E R ZF T Bk, RS 5 b B v
AN E N SRR ELERE, el
FRBER—NEETN, FRTIUERT R
k..

2019 4E 11 A, IEMSPRRSEFIE “M
BERIEFH AT 7, FE GEFA 8 RS E)
KECEBUE I H &3 — 5 I ERESR A 7 44k
R, BABARAREIESARELSS K
B, REBTTE. BAIRM. BALAUEER
KFEFHHHERTFHBRRIESFA, 5
FIEHAFA LI ERAE W R, EBWIE
HNTIFEHKE. 20204E7 A, IEBESRE,
A KRR AT BEEH AT L
W FHEELS . IR A R . FIE A
REERKEETR, 202043 A, TEiEH
SER IS B IR A E] 100% 88 3
W, #—BRRE T HRSE AL 4 H, R
RGEZF B 257 52 AX fH ZR1E 7 29.99% A BT
T, 10 A, EBSESAE SIS E A i+
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52 H AR 5545 MR RAR L

NEAZAOFFARIE R —BE I, EAALIEIFY,
R A4k 6 HAERIIESF & B RS PIESR 5
N—IfMafir=Eit. B, iEFAr%e
PR ARRKFRIET . BEEAT W AR RS A
W, A A B T RSk RS A Rl AR E ATk
M, FRh B BALS R, SEHLES X I8 ) B
A,

It A b ¥ A JR AINIE S A ] Y Fe R B4,

A AT TG ERRIR = . 1% 2019 4F
KIEFAF A ENGHT, s+ KIEHAH
SEHLVE RN & 2354.94 12,75, i FE 780.77
1276, 5247 M E AN R 3 04 B 2 4y
N 66.89%F 62.75%. #E 2019 FJK, Aj+K
IEH AT R REUN 4.51 A1Z76, STl
TR0 62.78%. BT RIEHA B LR 4565
it 60%, fTlERERE.

A3 HME 2019 FXK/2019 F F BIEH0 8] MEHE (B4 o)

5 AR B ERaR - BRES B #AE
1 FR{EIESE 1654.50 7917.22 431.40 12648

2 2 4 1460.94 | [ 5e3Ha | oo0man 90.51
3 RIS 1411.19 | 6367.94 34429 | 105.41
— IR s 562181 248, 90.57
5 R % 94137 | 3943.91 228. 81.10
6 FATIES 85128 | 3817.72 187.08 | 73.13
7 W5 5 773.79 | 3535.06 167.68 | 56.63
8 ik 71922 3156.66 170.41 52,50
9 568.95 2856.70 136.93 55.30
i / 562.55 2246.44 140.93 49,14
& 10200.34 45056.60 2354.94 780.77

PR B Wind
5. AeBE#E oSk 2 1) = LI G P AT MU R . AE(E S

W3 e R AR08 B s R E 2,
E2EFERENRRAAF) RN E.

T 3% RV A I 5 2 0 T ) 5 3 28 ) R
FEAREME RIS FRREAICRRL . E
FHAFIBERHZ IR R E MR AS
g, WEEREUN RS E R, W%
BE. R, BrEEGIEsAT I, itk
A0 PRI i 11 R ST R 56 %o v 2% 2 B SR 1l T 3
B o #AIESRA FER VaR, DVO1 ERS T
= VR T N RS AR B E) R n] RETE AR A 1R
RIFATEE, FERF 70077 k30 i v 1 v
AT BE AR AT VA

A E) @ #9458k B AT A
FLFUBBTELEFHES ZLHRE,

R 0l 25 A A5 R R, 1 S e 5 R AL
JERBRL, R AR RS RO
SMERAERSE. ZHTNERRENE.
RARHEHED T REEA RS, HERK

s, BHITH. B/ XERR. BEF6.
AEIB RS L. ks A, i
Fr A 7] F EE I IS RAT AR 5 % F AT
BEEE, MHH T IPR AR R
AL I SR AR SRR R (4 PR . 2018 —
2019 4, FMHELHEHN, BERFILSE
RZ D B e, U3 5 e 45 XS IR .

TH BN, FAFEATRA. TEAHRHR
MR BT B A R rad A RS AR,

TIE 5 2 T SRE A JRUSG42 1 48 ti =F BEAL4 %
HEARBERESRA. BEEERE. KR
&5 AR B E R HRI; S EE SR
PR, FFAEFETE Al IR 45 4% 7 TE A 2
AR ooy B 7 A (o AR IR AT 21 1 H 450
HRIUCEEE W, HEE —ERENI S RIS
EMPrSmmstE R B ELAR . EE
AT IR R ST B, A T AN B 4
Ko

BAERS LIE 508 5 EER. RLE
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78 H @RI 75 B IR AR

RABBARABAFEEREEMWAAX.

W74 | B i 583 4 | VA B N S
Fils ARTEML SR TR AR R R E RS (@4
BE KRB AR A R BERERETE
ik B BRREERIEAR, MEEMEA
APNAT R, BiIE NG FRZEPR: Nk
WEMEREZNE, RESTHIE. REMR
I B FHLHE G R A RRRAT s RO A AR
RER TEHERMRSGEHE . £REE
PAR AR MPGESIET, S HiESFETS
SHIES A B BRI RE /T, IO R AE RS
B AR TR R R

EERBF R AR RSN B ke &
R,
P IR I3 2 =) TN e R SR R = R
RMLTER T . — IRE SR T IH 23K
BRSSO I S i B T I A g
MIAT T MR, AT A] e R 22 A wl il
L EETHEAREN; 75— 7 R E T
70\ F) I B BUR AR R IIE 2 4 | (22
BTN, M AT REEH G — 2 A E XIS .

6. R&BE

WE i, EHRATLE BE SR
8; EREIHNBHARHEAMNBALTATY
8 7 VA BAE F3) SRS TR0 K 4

HAl, EHRAT O T PR R A O
PR e At By T ZNE D el - o W o) o
FIIRANBURAE AT AL, A F R R ALK
. 2014 £, BESERSERIET, EHFL
A KSR A T RS,

2020 4E 7 A, RUEH K 14 L REHEFER
IR AL T 5 B I I B B
[ JH 35 B 4TI 34 00 [ F S5 A AIE M 2 S AT
WEHMAR, LT AERK, BUrERES
W sEst. R, Sdegssr TAESIER 2021
ERATIHIRT “EiRESRYMEE, (i
BATHEERE, RELTARRE, T
R ERAT AT, “ERNMTEE" R “4Td
WPEFRAT N A 2021 EH)— P TEES,
TA] I JRU R 42 1) - W EAR SR AR UE AT 9 T

EE A, MFIEHATMEREM. MRELR
RAETIRRFRHE,

FEHE] b SRR e K, JEAAT I “3R
FER” hER—FOHE, L, HEk
BB MEFNIHB TG, FFKMAE
HRAEBAEZRAITLRE L EZ A,

2019 LK, EHFAFTNSIIE LT ERZ R
FA7 15 R BEA R A AT, ML 56T F14)
BR, MkERAESEHIFREE. HEE
BHZ, 2019 FLRE FIEHFAR BT LEEM
Bk, P& AFNSBREBREL—KEH
BARATF; WHBEIEHEAARE G SR, T
= IERE & AR A TH RS A Rk R R
AR SEAER TR, SHESED
RN A RETIREEE. RN, Z23GEHRA
Al RSB KN, HA R
BRERHEE AT E EE A PR
L3 AAIESRS . KR A A ERAL A,
RIS EE /. SRAHIEH S RFEE
F4 )y, TERIEV & K15 5 R0 B T sk
IEFAT SRR R T, th4bh, EME 2T 2019
ERFRASEITIE “PFHIEFAF ", T 2020
ERRBNE FKMIEHAT HIWEH HSF
ChkAT Mk A IS EF R AL, REBEBT
KEGESH A F TLE T AL, SIS IR K
BB GE R R, TRINERESRATL R e
(FETHE . 2019 FHE K CGEFRA B IS
Y MREBCRMIE S SIEHA 7 LM ZE R
AR g, RN 2 5] i 56 54 &
W, e, Bl ihz B AR T A,
WRF AR ERE R —, RKkd/
HEZR 2 =] A AR BE sl n .

T ERERAMT

1. FERA

20204E8 7, ARIFERIEAF RITAREE
BERSIH47.82{0 0. BE2020F9A K,
A FEFEM R AT AR N96.1240.50, RIFER
Bl BE33.53%, maalEmAR, w0 E B
e NIRRTl YN
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48 HARk A A2 AR AR L

2. DL MAEREES

NERAEMELSEETIESRNG], T &
L S ARATHEL ATLATF], B P GRS/ Fo
FEHRAXEEARZ, BFRESRITFHELE
EEA,

AFRENEE R RBEKN KNG ERA
B EmHREz—, SRS HREFEHIER
AT, Bk B R w55 17 3t A & hE
B, DLRIRERIN G A RS, RIEIES
WS A A RS HER (BB AR 41,
KR FRD, 2011—20164F, A=,
B AR, BN R E S TR R
RO HATIL AT 44 2017—20194E, RIS
Rt HER IIE IS B LN . a2 AT 1
G HN %, HRTIFTF], FEHRE2017—
2019 H SESEAE F Mk S5 AT ML HE 42 73 31 R
W14, BIBME2E . AT IHEEEET
WaETFl, #EHE20209F9H K, AFRIEITIHIE
FENH. SSFEIEHRS AT, HHATEENTA
bR A X, R XA RO e
RTES R (BRI HF 625 4 ST,
T R X BA BN G, AR
% WARPMLSM A EIESFRE VS HET
G A7

A4 nE T ERAFHESL (B0 £)

TH 2017 4¢ | 20184 | 2019 4F

BEA (FPAFORF) 10 11 13
- BN 8 11 9
2N 2 N 4 5 4

F Pl o =iin 29 29
HERRAT SN 5 9 8
DTN = gy 9
IEZFRE A 15 7 9

i1 2017 -2019 £ A BIL 4IES AT HEINH 98 F; AT EL
FHNBPRE LAY ) 89 F A AL SN
AR R RIERNG BRI W, TR

2

o ) B ) T S U Bl 55 AR A
Xk g5 A X R B R AT R R AL, 3F
R Tutb R A s, MIICET S
BB, BRI AL G 55 B AT B HT L 55
Rig. 248 eEEmWESE, AFELE
SLATZER “RmELE” g, TELEFRIE
W ROL R E WA (RAF R 5L ), BT

&P R RE BB EE HAME R RS
AEPRMEZ T FORET . TS
i, AnEEAT RS H ML R RE
AT, BAOE P BOMER, BT &
MEEERR LN, FEL B AOE X A B = T
B R REMSEE. VLS, AR S
EER L FR, BERBRE, AE R
BT HEERE TR, WENME 15
Bl F R FEEEARTWE, 27 EUEER
AREAR] BAGREE, ZHERERFIENA
REHTIT R 460, 837, 7kt
BRZHBBCT G G RETE. FRI5F
HH G SRR T S M RN &
4, LAURMRISRE DB S AT, BI9A
Gk E=le itk

3. AREMR

NE B[EETEARNREA FEHMILLE A
FEZ2Y, RILMRHLE, REHLAFT
2EER.

AFER. BFASEFEARABEBESNE
R R R SR AL RS, BRI 2 A~
kS FRERE K.

BE2019FK, AFAHFORATAEE
104234 LA BEEERE, 1 50.61%.
it 522.90%. AFH562.06%. KEKLT &
14.43%; #BWFEHMKRE, 228 WF AR L
77.24%- FATILSS A I 158.74%. BN AN TR
51.46%, WESZHWEAR H1.15%. R
FARNR 54.04%. ERRIZEN G 52.53%-
HoAth (54.84%.

4, I

NEABRBAAXBEALL, BRAFFE
BR, feAaE) L AR ALE.

AR BRERERERRITERZTE
EATE AT AR, AEERER “BH
EAHBEARRATNRE” WIREE, FESERHHEE
FriTiERE . AEEX. Bk =4
WAERE, BRI 7 SRS . B XA
M8 = ol 5 A e, BERSE SRR #iE2019
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2 Jak T 15 R BARE

R, BT B6995.081270, 1B E
3055.4742.75; 20194ES2HE VI N 1993 .4012.7C,
HFE196.3510.70 . A FERIFHRIZE SRR SR
WTMEESE FME, FRRBBR ARSI
AT B PR R

5. &M AEAEE

RIEARREMARBITIEGERE, BE
20204F12H2HE#MH, A6 (BAFOR) R
e EELERALR.

RAE A FAFEAF T HRTHSRE T
B AR BEMER, AFEisiEsidsx,
JELIE L R IF

WA 2020 9 AR, A" (FAFROR)
IRIF RIS BB 2200 1470, AFIER
AT T AR R E AR EERSE S, (6
bR e IR .

1. EASGIRLEA

DB BRTBRAZTENG N EERY,
IHMEE, HA8HERAREE,

AR (AFEY SFEENMA (AT
ERE) (AR, METHREAERS., EF
2, BESRAEEHEEMENE. AT
FVENIRELEN, ARNAEA RN TEE.

BARRNEZRAT RSN, & (AF
HE) AT{EERAL.

ARREHE, WEAKR2MTT. AFE
HEFARMMA, HhEHFKIA M EHIA,
HHEMRARNCEEDER, EREKAEFS
DL MER I PR . AREEST
ARHE R 2 WG EHE RS HitR A2,
FME5EZERS REBRASISAHERIER
&, HlREMHERHN. EHK TR
B, MEEHE. "RELINEEZRS.

AE|EHSHIZ MM, HPRARES
24, BRILM=F 14, REFESTH 14, BHES
FE ek iR e R g e A

B SRR A Wind,

AR SEATEROS TREBRA TR, B
BOPWRB A KRR RRRAT . B
B, WEEHE, ISR, £PREE
HILIANETER2. ARARPERRZEESH.
A, AL, MERTTA EFRHAS.
HEREE. BRESE (BHEIEM %.

2. BERF

OB MR B AW, EENGIRATE,
B E KRR BIF, 2 RRT —&4T
B F fe B 56, AREHHE TR AR,

MR E T, ARRE T B0, F.
SEET (ERMAE1-2), &EMITIRFR 4085
N, MIREZNERE TSR, RREHLL
GIET N d ik

AT BENEEREHEBR. AFC
BN THEALER. FERUER. BIEERR.
Bik Btk R, HARBEAR, WEER, BE
Yk R AE N BOAEX 783 1 A SRR &R
AFEE SN ZTH RN T £ B IRA
¥, fEHEZEmEY T B & oksHEET
F M R B, X R TR SR A R SR A e 5
ML, SRS T B USRI T
HIE RS FEN SR 35647 i B 45
FE, SEE TSNS ERAE R ;A
UL S — PN 2R 500 N SR
MRS EEE R, REXKE; AFXF
AFSLATREEEER, FEEBIREEN
BHRIERR, FHA&ETAEIR RS E A 7R
AEMESE, NEEERA A, ARBLT
J& J3AA L AR B, BT 20165E0 F4
Bl A, BRSNS S AT KU TR R
HREE, PRI EARMRMERZ LI
TR S ) R A i 2 MR AR . XSGR T T,
ANFANAMRER LEREH A & H R 144
R, BRI ERINEGEESH L FRE
MR R G 7 T AT .

WEHEAA T 5 TH, AFTE2017FE#
T4 5B RGJ7 HAFAE R A AR AT B
W B2, HRAH A B R N E R 1R
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52 IRk AT IR BIRE

20184F, A H] KR B 4% 5 v Ml 45 4k s 2
FHRAYE. B, BlUEkET AR T 300
ITBAL S fEME1R, REE LS. MastBE 77T
T7AE B ) A SR EHAAT BUS B a2k« 38
ST RBUS B 1. 20194E, AR K3
M FIEEHhF A 7] B S ek TAE A2 4 vp LA
RARAT 73 STATLHE DA B PAIE 2 SR AT B4k 4
B3R FaAmffER LR T HEZE S
T FIESR B 4 SCREIRERAT A,
B AmREREN RIHA B LS NEHE,
A MR R B A B i 10K (TT4 3 &
M EREGHREZ &SRS ) BAFEN
FUHZEREN, NETASEGESMHE
BAEIAL, BWIENRFEUEEER K (HEE
ANEAD e 20205E1—9H, AT 4 AR T IE
W R RS R R I B 2R, W R EES
HEEE, GMEEANARASEI. U ERE
BRI, ARKTFAR. 43XHHAEHD
RERMAT T8, IFEE T HRKAEE,
TSN K IR RSN . 2017 —20184F,
AR IS E BN I NALRAY, 2019FHE
ABAALIKT, 20205 fREFASRAAGTN, &
HURFERE S R AT

. @2

1. 2FMA

20175 A%, BIEFTIHATRE SHFBOR
EHFREHNT, 28 F LA FEFEY
ERFHHRALYE, BRAMEERAVSREE

BHRNER., A8 2ELEHHTEFIE.
EHT B BERRGY A, RREETLEGT
BEABA R KK B

A HE FE BN SR AR 40 K0 B R
BHRET. R E5X 5. BAPN, BEEH
kg5, 20184FLIR, AFFEHIMNABOLSE
TR GEGR FRATAERE . BaltEE
e e g N 2 2 U e N T S
A RT 2 FRRR 55 R AT ol A S b Ay A i
kSO AL

2017—20194, EHFMHITHRFEES -
Tk EFE P MR R 5 F, 2017—2019
&, AR ER NSNS wEhiEk, 43
BAHEK8.72%, HF20184ER L TPE15.87%,
FEfElg = T AT 3K (-14.47%), FER
SN EFAT IS N TR Z E: 2019
4E 5] b 16 K 40.49%, SR B T AT L F KR
(+35.37%), FEZR2019MFIFETHEIE.
GHRBIERERTE, wAIE LSRR
A EFREEC TS, BB B E A SR B
T F$8.39%4k, H AL S BIHIIN IS AR E
R, feRl T 53 5 F IR KIEE
$105.26%. 2017—20194E, /A FGFEIME G
F, SRR, FHEEEK3.59%, HA2018
A T F825.06%, FRIRIL T RIEA1T Pk
S (-41.04%); 20194 [F] L HE443.20%, 1@
(& TAT W KT (+84.77%) . 2017 —20194E,
AT FFEIT R SR TAL. SIS
1007, ZENE Rk B

A5 E ERYPAMR (F5: LT %)

5 2017 4 2018 £ 2019 £ 2020 1—6 H

i g | &8 i EE & gk X i b
S R E TS 54.17 4543 40.78 40.66 49.78 35.32 4592 57.13
BHEG 5% 14.72 1234 | 1921 1915 " 3943 27.98 19.87 24.72
giAd il & 13.86 11.63 13.76 13.72 15.78 11.20 - -
BEHET R 21.24 17.81 11.00 10.97 1577 11.19 6.37 7.92
gl 4.07 3.41 3.62 3.61 3.31 2.35 1.95 2.42

it G 1118 938 193] 1190 | 1685 11.96 627 7.80

Bk 119.24 | 100.00 | 100.31 | 100.00 | 140.93 100.00 80.39 100.00

i O8] RARAE20209F1 - 9A FRMAMABN I, HA202051 - 68 $3EF7; 202041 - 6F, BAG AARLEY, TRELE AR
PRETHARE ORI 02, ZERERAAT A LGS HIANZRANE T AN

FAtRR: 8 MERE, BROFIEER
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MBI FRE, 2017—20194F, &40 5 T Bl R AN AZ BE ER S TH AT L. 2017—2019
Vot Y 5% IR £ R A T o B RN SRR F, B M EEEALF WO S E LR B
SR BE T 4T 6 ARk T 2 USRS, (HIL 5 HIZE TR, 2019FCfFE3532%, EIEZA
BN B B EEAE T [, 20194 (5 EE35.32%: Al RIBARIR. ARZLDWFRAEER

B 528 Gk SN AR (5 LA iZE HiEHRTEWS ., IEHEIHLE. PKRE
20184 BN — RIRATTERRIE, 20194F I L &R SR R
NGt — BT £27.98%; HAPMlb & KR, AFESLLVEELRTES

R R BB BN BRI 55 B AR B SR, B HESASTHMMNE— g A
i BURGESY, SRR TR, BErog8mlbss aNb 55 R A RS T, IEFREE S
ERFEE LB RS T B T, WA B R EMN A, EEEEENE S
BN bk 2 R HAh N EERK F, EFHBHMNL S E R ERT RS R
WA A . AR FIRR. REZUEEETR, Mg S md ek
KT A EWRANSTE, 20194 H AN 7t B GVE. RARWREAS TN, SEIER
£41.20%, FERTAFUEE SR RIS e, LEEshE L J0E B HAL
i B S SN I AT EL. KEERRRE. 201720194, FERIHRE

20204E1—6H, A FEIEIA-0.391Z SN A REEARTE AT, A8 43
TG, [AH#423.03%, FERIEHFTTIHEEE MEEREARE, JFRFEEECHE M AR
REHZ2L5WEEHVHSHRAN (FHEARD, R, 20204FBACK, ARFRITR. MA2K
WY IR TR, B NIRRT DN HE2020E9H K, AFEHFLEE
T EIE (19.26%): SEHLEF]IE29.4712 2325 53 (R 775EHFE . 55
76, [FHIEK13.38%, HIFMR 47k FA3EiE FUEFHT AT, A T2 E 1174 FCak i A
(24.73%). X, HPETRBX FEYD HF2xE s

2020 £ 1—9 A, A= SEIUE A 140.00 THM GEFEAE465 . BEEWEERER
{278, FHXKIEHEK 41.89%, EERIEHTH DAF6Z), fEI R M S H . 2017

RBIER PR E T S INFTEG SEHlE —20194F, 2 A BYE AP CH K SEIESR Y
A 54.77 1276, [RGB 46.56%. FWANAT W HEAL 7B 9 EE6hL . SESRLANETSAL,
BV EMRE . Wi, ARFETEEL

2. b GiEE

- BEREINT SRR, MR S — Hh A TR
i eal i MERT 6, BE0194K, AFASKEFH
BRAMEFBLEHXTHINRAY e ipmp Cigit 128077, B baeAk
Ry 017K, ANBREMETELER 6000, FHIER S FERELS6%.
AT B AA e $ T T PR3, ARG RS ES KB E LS AT,
ATBLRMERRLERITE, B 2017 —20194E SEBLAHE K 37 F 4 2 R
SR SRS, HET MR RGBT, i A 48193796176+ 26,6310 T5H134.824L. T,
RELAGAMTRE. DU7-2019F, & pgirmamii URSS, SEE9EET
ABERMEELEHHEIBNSITET g g0, Heba019 ] Hotl K.30.74%, RIS
40.781Z. 76149781270, FIHEE T FF4.14%, SER G B A N & 2 2
ATOISFRILTH2.72%, ERRZEFT g4l \ 0 L = 4R 80%. %K
G CRICEARATLAEFRE TR e m 201720194, /ARISH 5
W 2019%, RLRK201%, ERRER sl RS 52,5006 243078
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43 kT AAE R BIRE

M2344270, RE/DIE TR, FHES TR
3.23%. RESERr=RAH, 2017—20194E, &
A SEBLA A S b = IO 2 B R 412
1.934Z7u /2124270, F¥HEEHEK22.68%, H

20194 A L1 4:9.86%, IR mEENESE.

BAfe 22045 7T, 2017—20194E, AF &I
42 SEE AT 28 40 T 92 %% A U 2 BN

Zwﬁﬁ\LﬁEﬁﬂkﬁﬁﬁ,ﬁﬂE%T%‘

10.89%; AT LT AR EEHE v FEEE
B, 20194, ERFEHRIARELWE /K
A E HE 1K 162.43%, EfE R E NS T
s “FambEEs” .

20204E1—6H, MEEIUESH NI BIERE
®’H, ARAELEMEEEVEEITAE, 4
RIS 40 W S B ENL S N45.9212 90 (&
BARF MWD, FHEK26.70%; IEFHFHE
FEWE WA LWEK 7357, LHRHE
SESEAF T2 M S N22.9612 7T, AL
1414.23%, B EEF L FRA TS5
H5.02% (AEEENE), HATWE=; iF
FHHENAD K TIN5 BB SR AL52
.76, FHIEK29.12%; SCEACHE &l i i
WA2.411270, EHLEK191.35%; A IHF 4R
LA PR S0P AL % LA S 1N 0.8442. 78, [ LL
1428.67%.

(2) HEEAHIE

201745 Ak, A8 EFE I FHLFENE
RABIFH K, BITABRSHERK, BELEMA
B BET AL, EFRETHLTHTHE
Ke#rh, FRAEBRKBRBRTERS, ¥
F T LB HEREEZRAEHE m, F3tiE)
FERER G L E5FLHBEKFAFRFFRIZ.

AFRE G EF BTN, H
EWERSE. FTARE 5 R H A &R = R AL 5
T Ss, CARFAGHE G K R m el
% HAPRFAEEE NS R AR BE5LEE 50 7,
ARBEHTFAREBSRAENT, BRARE
“TFaELSS” #ay. 2017—20194F, AFEHK
B2 528 Bl 5543 Bl LN 14,7242 73 19.2144

3 W ERIHEE MRk B A T E R

JLAN39.4342. 70, FHEEHK63.70%, Hp
20184 7] Eh384:30.55%, FEAATIMANT
F I IR T SR 2T B I EG
20194 A L KIRIE K 105.26%, £ 2 R/
PRI . BB E5EH SR S
B IN LEE M20174F BT 12.34% R 3 T+ 2
201941#727.98%

AT B S A G ST AR, 7T
5 RS AR FR RS, BEATER T BA H &
ho5 P BT AR AR, AAR SRR AL T LA R
B AL RWA A N R R, BRER
W 2 e S 2 A b s [ W SRR B LA
FIRWEEN T BRI, WMUS5Z 5%
M2 18 EFE

2017—20194EK, & B EUE 8 5K TH
B S 50 B, FIE A HEK32.81%,
H 2018 RE LERKIBIEK84.77%, FEH
REHFEE B RIEERTEG 2019 K8 E
TR FFF4.55%, B RSG5 T AR
MDETEL. W BEEMRE, 2w U e A
B AL, HFRETHE R SR
BREMEEHEN. NAEREMEE, fHR
RIRARBR RN ME, LB S HE
20184 R A HARIEK, 20190 KB B ME/NIE
T, EEtBRPEA, #E019FKGH L
tR76.55%, B ARG AE, EH 6
U finE . BERFeradmeiss—,
L2018 R KBNS, T20199K
NSRS, B LR R iR A, BESRELUA
ERL N, 2017—20194EK, A8 RERE
RO, THE A T54.43%; HITEM>™
Fn AR TE20 1 94E AR ARG N, JHCAth a7 7 2 D
FEdhs BT BB ET AR, 2017
—20194E#K, AR OFEEMNEEMEERE
B RETEHNEERAYEMN T RERE
(<100%HI<500%). 20194EK, /AR HH# %
535 5k 4R B 4550 1.8440 e &8 i
TUWRAERES (RBGRIIEH), thah, HAf
BB E RvHEiE HE%0.5314 7T
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&6 23 AFEARTMAREME (SHHREATE) RATHFTET

5 (FAd wiz) (R4 27T, %)

201744 20184EK 20194 K 20204E6 A K
Ll oW | G | aW | G | oW | 5E | &% | &R
fEi 317.17 67.01 | 658.79 7533 | 639.01 76.55 | 74495 | 7753
& 24.10 500 | 10221 11.69 98.11 75 10852 11729
Ho: AFHES / / / / 79.65 9.54 84.65 8.81
MEHEERET / / / / 18.46 221 g |F 248
i 86.92 18.37 63.09 7.21 18.05 2.16 2680 | 2.79
AT | 2163 0.56 1.38 0.16 27.92 3.34 1574 1.64
5 T BRI T 9.41 1.99 8.97 1.03 9.96 1.19 11.98 1.25
) : 3306 699 | 40.10 459 | 4175 e
100.00 | 87455 | 100.00 | 834.79 | 100.00 | 960.82 | 100.00
40.93 38.86 30.30 39.07
B CEAT ) 69.16 175.97 166.00 221.20

i AR AEIEAET, 2017-2018 O UANAMET EERSHASHRMENERTZ, THEELRE” (bl ens) £¢
HRFTENGE P L) FTEARTEEHAE,; 2009 FEHATHeRIEAEN, a4% Hiteaki/. MLl Tefsdni. te
B T EARF (Jefhnd) $iieen s E VTS5 /4. MEeRTAHA

bR A8 MEIRS, BAEEe

BRUA L BEREI, ARERK2015FEET
FEREHSRBRNERAR ( “EEAF" )
SRR EFENE P BE PAAT AENE
BUFFHTE BT ETE, 2017—20194EK, AT
ZIGE& AR ST HREEERN L P B &K
WAE 2> 9 NT3.0TM0 6 64.3247,56H167.5312.7%,
XTI AR 3519658542, 76 «

20205E1—6H, AFLUFERELH IS
WN19.874.7T, [FILLIER6.29%. #IZE202056
HR, A7 8EEFREKTN{ES11960.82
255, B EEREK15.10%, BELHTEK
Bk AEERHE T S5 & FER B4
77 1.82ZT0 R ETH R T E R RISk R
B, ks, KA s it B Rim{ante1.46
12,75

(3) TEERPMILS

20175 vA%, 228 FARF LS UNKF)
¥k, LERMESH TR, LFafails

4 2015 FRaEdy, RTVRAEFERE), AR SIEEATES TR
T, PIIRILH B 89.03 270 (BB A MERD, MEIEEAF
LAV R e e AR o s e b TS /AR B /> i L B
PR, o RAERET. ARRERES A AR 1R
FEHIKMGE, H5HAEM F R 8 SR ™ (2018 R L
RIEERE), HAbMA RS (2019 EEEAELUE) #HH FHx.

MTHITHESREUE A, RERFXED
Wk SRR A AT LG THT
Wk BhR K, LTHREARRESS L,
O8] TR PG L — BN,
Bl B E X2 8] 5 4 E M4 B e L.
AT ERF S FEAFEMT AT, )
EEAREY. LEME. ATRRE S
7% e P8 RN O A EZ S AN & S e R 3
K FEERAER . 2017—20194E, AR HAH
Al 5 ¥ N4 B N 13,8642 78 13.764Z. 75 A0
15784270, feEAfE. EEPEEK, £
HHEK6.70%, H20194 R Ei114.70%, &
B RESR T 74T 17 [5] BR 5 S ik 0% R 2 L 25 A
T RAFE. 2017—20194F, AREh#EAFRE
FIRWAHEL 2 HINESR . BOLFEIH, I
SRR SN S A TE . 18T
%
2017—20194EK, 2 n] BEAF Ak % 4
BRSRIE 1S MR TR, (EI9E 6 T F#12.42%.
[, R % b AR B T 347 TS B sl T 2 URLE
B, EHEETHELOT%, HH2018FERE L
K FI526.58%, RMHTIHMEE, FIAMER
JERBRFTE, 20194 KL B AFARIE1K33.33%,
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42 BRI AT AT AR

RTTIAATIE BT R S ALY KB E: hah
20194 8] N L2 2 iR T XS SRR
S HEMATIERATZ —, HETH
BAR Rl A S mm ML 45 . 2017—20194E 3K,
JEERM A EGEEE T, FHEE TR
22.24%, Znid ERRERALS RN, 2

FIFFEEIC R BTG AR, BRI AR 2
AEE AT RO R B AR - EA K, BARET
PR M S5 AT R FF AT — o 2017—2019
FR, AFERVESITREETRE, REAR
H Al 58 R S T o B ) 4 T P AR R
LA TEL.

&7 235 (AFMEFRERE) FATALSFEA (24 2T %)

i 20175EK 20185 K 2019455 20204F6 H A

&% i bl &4 -4 S5 il o &4 iied
RS RSE (ESEED 393.44 47.64 | 28881 46.96 | 385.07 60.79 | 405.82 65.79
i EliEv 405.95 49.16 | 31451 51.14 | 24549 38.76 | 208.13 33.74
2 5 e [=] 9.69 1.17 1.55 0.25 0.57 0.09 0.52 0.08
IR ] P g S5 15.64 1.89 7.51 122 / e / /
TR 1.14 0.14 2.59 0.42 2.31 0.36 236 0.38
- eEREA 825.86 | 100.00 | 614.96 | 100.00 | 63345 | 100.00 | 616.84 | 100.00
5 ML ATAT 3R 158.38 117.08 112.60 118.22

20194008 AT MRS ERE o2, RABKRERTHEFSERTRAL

Fatkih: admHRE, REREEE

HAE20199F K, Av BRI LETFERN
% PP R AR L 1] 9268.74%, IR EE R4
2B b % 1 fii % T 8 4E R AR BB A
285.44%. W 20195 K, AR MHE SR H (&
AR TT S A PR P A AT T B R
F£1.041270, B EHFERERFET; ENRE LM
BERtE (AR 2 = fT
PELEE) TFIRfE R KRI85, BEF
ARIEIN13.044250 LA E LR T BN AR S
BRI AR B 7061200, AR EHT
HTH26.091270): Ak, RIGERIRLE NHE M
e Rl % Rl 2 P 3K 0544200, RSB AR T 3R
§17.04Z70, HESFIHREEES.

HE20204E6 AR, AR EAHMILEELH
B R T#2.62%, MRS ROETIIZHTS
(Bl BRI AT BT, I 22 o 44 = [l g e 55 o sk
—B R4 {5 AL ST RE B RFRRF,
ROAFH = FRIRECNATE. 8122020966 A K,
AT BRI S AF B BRI 4ERHE R
LL ) 49275.28%, A% 22 )00 40 =X [l 45 4 £ 2
38k FRFE AR L5 79288.64% . #L 202046 H
K, AFIRHEERE (ERREE A0 PR 6%
AR ) NREE SR 1.7, B e

FKIGIN0.14Z70; EANBREERERIE (&
SRAREN . 2958 W EAMTIRET) R EdE
& S k26.631070, B L EARIEINS. 11447T;
egh, MSGRIRL T A SRR B S K
0.6012.7G, Miius a7 sk R A7.164470, HE
AR AE T .

(4) FBRITILS

2B BATR 5 BERBNITL LSS, 12
BAT G2 T HFREABR BT P K,
20175 A%k, AFEATRSUANRBEY, ¥
WA BT T I,

AT ERTE F EORERE RS R,
IR JEWE I S . T = AR R
FEWS, AFRERRITRESH AL
ATV EFREFE. ARERRENAL
fif &, BZE20194K, AR EFEHRTEHEA
FEEFIMMAN, HPREAEREAITSA. HERENR
FN142 N0 2017—20194F, AalIERITILS
W25 R21.2442. 56+ 11.0042.76F015.7742. 78,
BRBEY. BEETRER, EFHEETR
13.84%, H:F120184F A bk F[%48.18%, 20194
[F b HE443.28%, FE R F BT
ETEL

www.lhratings.com

23



BEEETEREERAS

China Lianhe Credit Rating Co.,Ltd.

45 B AR A5 IR BARE

A F AT S5 LIRS AR S AR L 55 A

2017—20194E, AFAMAUGEFER LS
BN 43 5119 19.1642,7T+ 8.8947, 76 F112.9444, 78,
BRMEE. BETHER, FHEETR
17.82%, HAF12018E R FH#53.61%, FER
BB S BT Fig, PARMGRS: ZAT Mk
ok BVPRAR SR AT R I {E AR B 5% T RUIE
LRALGEFH; 2019%FF LHEHK45.59%, +
AR A SN TR AR
FF L RS E WO SHAT W55 28 2%
SN L B = 1 80%. 20184E6 1,
2 7] BR 4 B A 45 It i sl 45 52 BIIE M 2 T A
B B, Bl ik B A S 3K AT EOL T S
J, ZF STERME N A BSOS TR, B
E7R, S OREXT AR RAT RO 2
HERR, AFAHRTUVESEETRE. 2017—2019
8, A7 (BFATNR) SRR ER G FH RS
DH BRI E . g, BEEMGiZRA
WEBE- B T8, HAEREIIAK,
REHEIFEEEHEK1.51%.
FRACETE A, 20184E2ENRENH
{RERAIPOR & ™ . A F] ¥ BT B 11
M R, AR AL %S AR R
EMEFHFE AR TE: 2019FEKEHE

FEEKIRE A, THnE05.14%, HELITIEE4
%, HrAsEae. 50 BHIMRIPOT H, HE& Tk
3L (B & S He A A0 T 7 B d ok
BHAREWR), EREARASE S — PR,
2017—2019%, AR BREFAREMEBAFES
REFTEFE 64

2R H 7T, 2017 —20194E R4 E
Feay ek, WEEHRB AT ANE
B R Wik R TR, TR BRI S (535 7 S
o 2017TEEFERNBY MR B SCRFUE 25 555 T HY
BHR; 20184Ess AT REREf. HE
Tifi. “—m—B” ARHEHE: 2019F5%
RCA RS E R OV X B A w57
X BRI n sy RAT P
W R R PSR RS . 2017 —
20194F, Ad iR EASMESWANHEEZ 25N
He%. BI3RME124.

WAk, BEAN AT LSS 7T, 2017 —20184F,
EEHE TSRS ARE . W5 R ZAT
B &8 A 24N, 20194, EEE
W25 7oA bl B &R E, SEIMEAT
FRERE, BEEFEBEHLMENS N ARE
“FRTLE” .

£8 3] (B3 vik) REMTHIARMGEL (R4 LT A4)

SH 201788 @ [ 018 - 20194F 20204E1—6H

[ am | %8 | W | %& | o6 | %B | oW | %&E
W HIRAFFRAT 152.76 28.00 53.69 2.00 84.08 12.50 9.67 2.00
# iqﬁﬁ%;;fgfqig 226.88 18.00 |  239.06 12.00 93.16 11.00 49.93 8.00
* Nt 379.64 46.00 | 29275 14.00 177.24 23.50 59.60 10.00
28t 400.32 3075 | 486.94 3847 | 433.02 4723 | 439.11 5143
Al A 119.20 11.50 92.07 10.67 96.10 10.25 27.41 3.84
fit LRH 27.76 2.00 0.00 0.00 74.55 3.00 15.90 4.00
i Mm% TR 177.80 23.00 163.75 18.50 231.50 3145 | 192.99 32.50
TP RIS 69.21 2.00 | 264.08 436 197.28 10.92 11.10 5.00
Mt 794.29 69.25 | 1006.84 72.00 | 1032.45 102.85 | 686.51 96.77
it 1173.93 | 11525 | 1299.59 86.00 | 1209.69 12635 |  746.11 106.77

g kST A TARMABRS IR, BEIRMBERLT INTE

At RR: A8 MRS, BREFEEE

HARBAT N5 U5, 2w AR R I I E
HMr S, (B3 HEE T BARFEIRRAR

M, 2017—20194F, /A &S H W 2 44 0 4
i) 3 2 5 K AR S N BN T 43 53100.6912. 78
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38 BRR I 55 R RS

1.0842.76810.574.70, RIS Sl 5E L1040 34
F3ANEREFELAGHE, Hh 3R H M5
HRABRE G “NEH” FANEF, HE
“DOIVEFEIFMESREFBZFZE” . H
MRS T, NS S AR ) A W s Ak 1Y
EERT, =T BREH T TSN
B, ARFFEEEBESIE, RS,
HEShE ML i, 2017—20194F, A& 45
SE R E TR T E 874N 35/NFI8AS, RlEE &E0
Sr1N59.5942. 70 52.23{2 It 15361070, BT
VB EE R, 2019 R FEES40158
F, BEFERWL63K.

MITH i FEOLE, BE2019FEK, AW
NI ERFERESTH A3, L,
iR H & IVBCAEE, BAAIT R
SRIA .

2020461 —6 H , AR EIEAT L FYIN6.37
275, FIHHEK27.46%; ARHETE ARG HE
i E BN S8 L /ME T R, 2R H &
HEENSHE L REEK; HFWEHS
SERIBE AR EAERERE G E N RT
T HERAMIEEEDH 65, 585 E 1Y il
W H3A, BESP3159A 7T, MAREER
k1305, & BFEREAD28%K: FAFEGEE
5 AR B b i AN SO Ik S S A A
HERTUANTME, BFEERMGET E3N
HHETDHE.

(5) BEEElLE

2017 - 20195, A& FFFELSHEH
WAL, T LSRN THT

B, 2020 L FHE LEAARABNE A BT
9, ETHEELEHAFERA.

AT B ENL S RARE R S W R R B
FEEHERIRACRS, AEES. B
BrEEEN S, BWPEER ML DR ST
W55, 2017—20194E, AT EEWFZWANS
BR4.0712 70 3.6244t 3314470, BEBFET
Mash, EWEATH14%, TERAEBES
B EHBWFEHME TR, AT HESS
Bl SR BN IR 5 6 TS G E AR
EL B 5 T BE 2201946 12.35% .

TR, FEERREATAT, MBS R T,
AFIREWSIER “ Ll EENRA, LIFF
ISR T PR AR N PR, 4T
LA OO “emEsEr s g
WSk F. 2017—20194FEK, AT HE-EHI
£ ZIER S (B F TR D2 B F .
JEH, FEWEET%1041%, HF20185%%K
B FER TH19.61%, 20194FEKE FFERTRE
0.15%; BARLHLLE M B EWE AE, B
GERRBIENCRHE, ERBEE S MEERE
B TRE, FIHEETE23.47%, GHHEFER
ZR20199F K 163.36%; EEHEMETIMEE L
SRR S Y EREH KB, FohEHE
FEFEEEE . WNEBETAKE, 2017—20194F
K, ANEEEEIEIN SRR K,
EHE S AN19.17%, FEHEFHEE L LE
FRFA, HHKRASH822.78%. 34.29%H
41.86%°, EahEHEEIIFFEARTT .

£9 238 (4FMHFREQR) FFERLSHN ($42: 0T, %)

HH 20175 K 20188EK 20195 K 2020556 H &
RIERE i | 2ide | 5B | RERE | Ak
ity 222:22 ; 14.96 308.08 20.45 341.33 16.88
5E [ 1630.11 86.84 1130.24 74.90 954,68 63.36 1433.29 70.88
£ 24.76 1.32 153.05 10.14 244.01 16.19 247.57 12.24
it 1877.09 | 100.00 | 1509.02 | 100.00 | 1506.76 | 100.00 | 202220 [ 100.00
FARR: DAMFRE, ReFEER
5 A THGHY F BT ) SR T B S R R S S O 4,
SEiFRENRE—EER, (ERBNR EaE M S IBE SR 5 HAR 7.
www.lhratings.com 25
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22 Ha K 512 R AR S

20204E1—6H , AR LU BB WL B RN1.95
2.5, FEE#E25.55%. BE2020F6 8 K, 24
A B E N B S E2022.20120T,
LAERBK3421%, RAFIETHIE, &
B S IR R TR Bl 45 E AR
K, EFHEHE LD RERAE
64.24%, B EERFE22.381 B M.

(6) FARNMLS

Foad) B F R, sti8) ki R—EA4h
x.

LRFAREGHRERATARLEZE,
B2 REMMRZ L. MMNESRZST. b
WHARAZ G . FiEE bRARIEAE 5 PO a2 R
B, UERHBEESMIRZ SN EES
R BE20204F6 A RN B E 145K
B ATIRE, SATFEEISA RO, JF%
ST ARERFAF, FRAREFHESRE
b E 4 R B {E B SR R R A Bk B
20184E12H, A#|FEEIHRIGE14.001Z7T,
[ {5 B SR v M B A 220001278, BASE AR
BT, 2017—20194E, [E{SHIHR7E T E
P53V 43 B NARAA G . AFRAAL
FAZAZ, {REFRIFKF.

e AT EELBNERERES S,
201845 H , 22 7] 34 B {5 54 5% H BE3K4.0012.75,

] {5 A% Sz % A 46 %530.5012 78 - [ 45 54 8%
20184FSE R ARG 7T E SERGR H
TATEE B . FEHE ST HIPOF 1 XK;
20194 SN H sEAIB . 108151 B #4
B, BT EIPOFEIZR, HWL 14
WFR B A S, AT “ME T E20194
JE  E R A B TOPS” 52210 2020
FELEFEERTIREZEN —BFE, TR
i H Y, RIRE .88z, #HEHANE LR
T E WERRH, BRFE&EAGEI 42T,

LT E B TR A\ 2 E bR b i
. wRERVEITE, B, &
HEREZATREALEERM RIS, 2F
W EEEA T TIME &R IEF AR Z —,
Bl T 2ELL. HENX S . BERT
g e E A SR, BATIS i Sh Y
el 34 Tt o

EFEF AT EEHEART2019FE6H#H X
I REFETFAF, ETEHARFERER. 3F
W AE AT BRAES . HRURIE
% A L 55 ;. 201948 52 6 MR {555
T H B, BB HI1.79127T; 20204 £
Y ESE A2 R ARSI RN T EE A
BT, B EEAR2.03127T.

A 10 RE 2019 FRAE) 6 —HT 08 Hol (F42: 124 %)

am | RuNE | s ek sk saeel| sse | e | Y | T
Bzt 1995 £ LEN 20.00 20,00 | 100.00 97.36 27.54 | 13.21 151
ElaE 2008 48 %1%?) 131’95 100.00 19.46 419 169 002
E{5 5,88 2008 40.50 30.50 | 100.00 48.69 4478 | 410 | 247
mEnk | 200men (TOBRE L 000l 1500|0000 | 1ss2| 1551 o0ss| ost
FHAR: AR, RARRER '
3. KRR Ao P REAMENZ AR, 278
ANE) B ATIRWT, AL, REARIFE E s — A RSB HRT . EafEtma
B A4 EARRL BT . IMEREM &SRS AR, R EERAT

Rk, KRB RRSEIHEK, &
TIHES AT BT BB IS BRAHRE
L7, BCRAAEATFRATHR . H L4577

MRy, HEEZFEMERE, HEHGHTMEATE
kg, Mt GREFLIRSN AR, Rt IRIE
[ Pl JR AR
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45 JAGE T A5 IR AR

N R EIR T

ANE S TERAZEHNAR R R fl
@R REE EH L, THIF X FEA LS5
FIEAT; A2MA L SHARHE KA QH L S04k
H, ZRNE#—FRGZNEEZAKE,

AT SEAT TR EHE, BRERRTET
BRI MRS E RS, By 7T2h6
PR E S . REEEHELERER. E
7R A) S— 22 0 JRL 66 E B A R R AR T
TENNEEHREERSG, BUTHEESK
HEHTFHRRAEEEZRs, KEFHE. 855
PR B M RS i 28 2, BRSLAR) JXURG EF EE AL
Y ORUBS R B . A A TR A s 2R
AR, B SRR Bl 453 1T BRI B EE
) BRI 10 2 R B FR AR A . A ) B AL 5 T
1 61 B A RACHE TR 2 TAR 58 — BT,
b 55350 T TR B b 254 i S A R 99 55 IR s
HHUN IR, FEHE A SN AT XU B
i TAE.

W 3 A E 22

T3 R T e s SRl AR e
BRI i R AR R A AR, TSNS 4
Al JCH, EMEFIRE SN . ARG
T3 RS Bk 55 2 . [ e R as ot Mk 55 T
e 60 22 R, 22 1 e 45 THT e 11 22
ke R, A & T 3k 45 T I PR A4 UG 25

Sk, A ] AR SRR P PO 4 X5 A B 2R
T, flE T mgAREENEARE, HEE
He, HWEMBERS. REBHEZERS. R
B B AR A B R ]. ERESTER A
HBATHRSRA, AFRGEEEELEH
RS W 28 A AN A S R R, 1 R PR A
FH TR BN E I RA TN« RS PRE
F BLALHE R BRI 43 2 i) US4 {E (O VaR )
JE A AR e br . RS E ES A T
TR R 2R 0 2l g TR T LR g e
RS IR AT H S G T, R, A
"R TF AT ANEIREERMAG —EH, ER
ToaE HEREEEREERER. &SRR

HIUE B A IS E R,

ERAREEE

R FRR T T ZHXFERTA
ESGEARS € S A RN a5
BB R B A Bk g5 BEA RS
BT alk 55 . RAT RS

Xk, AR BT R R RIS Y
PR ML RS BE, 2] {5 I B3
FKRAMERFRMITEEE: RIRAE. A
PR BiEEE. EHNETE. REVETHE.
JRUISFE e M A i S B R R e it LA R
REE S B RGN, BE a3 ok
S, AFE T WIFRGEN AT NET R
BEpPfl, WERREFERMEARE, FEERR
ERAT NBAEAROL, B B 4 A0 T3 R 7 1Y)
Rt WHHEALERES. BTN LET
M, »~FEIX AL SR THATE PSR EE L,
AR 52 PEANE BV AL AT H R AR AN
H, XTI, R RN LR E
=, WEZ R MELRREE], R BTE
FE B E AL Bihr O (E R, TT LS T
JrE, X E AR AR R, B R
BUREIF6. REREERERFS. ATEma
k2577 TE, A TN ZXFHEATIFRIIRE,
TR IR I AT 5, R R
5. TEXMIA. RATA LS 5 iEFENESE
TEIEREAT AR R, BRI, RAT4 L
FA M BRI . AT NRITTER
BeApth fRE & T HAATH T B A R A AR
SRINLM, EREMNEFERETEAF, e
B < S i (45 T RS AR IS

Vit lc 3 Nionis:

TrAh i R 2 23 B Toi BA B 2 A A i 3R
BREHE, DEMREGRS. BATEAMSM
SCE5 R R 1E b 55 T PR A) B 7 SR A U
o A AR S 1 R 2 BRI T R B IR
PR RhBERA KB BT SR E HoAh XU K 1)
f& (WFEERED) F.

X, A ] S R A A B
ARSI R EE, ESEARE.
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48 M ER K AT IR BB L

LRI B IRIE . FIRE G, E=HE
W BATAT 7R MBI PEAE & Fatn S RETY
shA T ATERT Bl E R S L,
B FE AL AR R . 4 ] R ek 5 3 BT
BT 20 SRR B0 1 XU RS AL, LA SD
AW S VGRS E KR bR B FRAUE DL, B
TR A& THFR bR 25 FF G200 2 I R A =] B BHEOR,
FEA R, FeiitileREd, ¥

H B 5 A i AR SR A [7) B 18] B ) Bt Bt
Cs ns@ iR s i 2 r=Fi s vt 5 R EC B
Sils$, WREEIERT Reld K 2 A
WA R TR R E R, TR
Tk KRR BB SR S VL, RrE B R ROt
KB SHES. EEk, AT HRsHMHER
BEARPRI M T I TS bR, (B FR E R
bkl CR= gL

F1 aE) (BAE) o) AshEAkdedF (40 %)

. TiH T niT kR 2018 K 2019 45K | 202046 HEK | HEHHE MR
TRE I 723.84 301.43 230.16 159.74 >100.00 >120.00
- BREEER | 144,37 136.46 127.53 140.74 >100.00 >120.00

AR s, RO EER

BRI E

A JRUSE R 18 A 5 3 BT BRI 1 Y AR

AREH., BEEARRS, ULIMSHAIE
JRIEAE B O R A R IR . AT
AFFIIV&TRE, WAEET . RAFEAL
FeAl, WndE R EBANE, WTRES] R
b, SS5HANEHAERRS, ¥ AHmAKERS
O ] LA THT ) S THT R

I F R AR RS IR A R R
AR, IR AT R RS E S
WeAEshRAEN I =R E B T AN ARG TS,
Uz Rk N v e RN P G HE =N R o
SENE (BREXRE R INE) FHREE Y
W, giblRie R EEFN: BaiRERES
] B JIPEHLE], BB PPk S A
PR AT RS AT A B R R MR R
PREEINTAE, AT A5 2 T P YERE
SRR RS AT i ds, B P I b B XU
S RN F SR RLR RS,
28 B B AR E RIS TR R T, FF R
Rixffight; SEERERFEE, MNREER
B BRI NI, JERBUN T #F
BRMAB G —REREEE RS, LR
ERE RS E R, FRE T REEEHN,
YN T] BHR TG ECE H 4%

v WS

1. WA

AF2017—20184F & FH M F T4 4
SHES T (RFEREEE O ¥ il 20194
EHMEMRERBESTITESFT FrkEE
k) #Fwit, ZEHERTHRESHAE T AR
HIMB AR H &L AF2020591—9A
M5 MBAREH T

MEHEERE, 20174F, AFFHETFA
AlIEK. hEFARRE; BAGFHHEME
RSN, W7 20184E, ARIETETA
AR, EHFARRE, SAGFHNEMNE
RFHERA~ W44~ 20194E, ARFTERTA
AR EHFAFRE, GAGHHEENE
RG220, b6l . BE2019FK, AT
NEFH—FTFAFLAR. GHMLEER3 N (&
MR R = H98.981470) - A
R AR Bl o T 45 B0 P B AN K

S BRI ST E A, AR EE
SUFBGE., 2THETHRE (lkthuEm) &)
SE o A EH 2019 AT A BEE T201 744217
) (A a i vE N 28225 — & T AR A R
THE) AT A4 T B L el BAA ot
IERA B S R NG E i e . s ]
BB 2R HBERENLER
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s MR A R R IR

GG, AT, HAb R T A
A 3 T HAR PSR B, iS00 AT BB
B\BAHATER, FEHASFEAER, BXT
SARF B Z R, B A L E KR
B Emt CEENFEDSN, HRES B
R AR BEET AR MR AA K. ARE
M55 arifreh, 201 74E 04 55895 B H 201 8 5 i
e i b LB, 20184 I 45 H s R
20194 S THR S B 4 A g

Lr b, AR EEHEAT L vERE.

BE 2019 K, A7 G IR L4 2246.44
fz.7t, KA EEER 172791 1275 i
1683.89 1275, HrBA i 1165.36 147t: Fir
BHHME 562.55 1070 CH BB AHRBE 0.46 12
J6); BFA T DR BT AR 400.55 12,76, 2019 4,
N SEEVENVION 140.93 1270, FlE S5 62.32
ft.0; AEEITERNNERE G 286.42 12
T

BE 2020 F 9 AR, AFEEIHETLH
2731.67 1276, FAfREE 1937.97 1276, Fi#
B &1 793.70 1278 (BB AR 0.18 12
J6).2020 4 1—9 B, AR SLHENIA 140.00
12,56, FIHEEEN 69.09 12.76; LEIEEN=E B
S EREN 42.55 17,78,

2. kB HRIME

201740 Ak, 28] REAARR LM, A
HARPA PSR FEAERE; EiEHFATL
LS55, AFMEFHRBLE, FHEMEBR
e,

2017—2019 43K, A H AR FURFEHE K,
FEHE S 6.85%, Hp HA AL E.
MRS, FEWEAHK 6.95%, FE RN
BRSNS, AFE A ARG, A
R, EHEENK 6.63%, FTERZLW
% BET AT I 1 ) T BUREE K SEE 5 2O B B
. AFRAGEEAL R AGE, EEF R
i o5 bL B BTl

MEL EMERE, ARAMBHEERK
TR B AR SIS A A, AR
b4 F T R R R 2R T, 2018 SEARY
KR T+ B T B E IR, 2019 4K
b BT MU/ NR IS, LA EER SRR H B R
KBEHTH. NTEMBERBERE, AT
4 5 BARR BT R AT A AR By T B, Szl
[ ey 45 i % 7= K BRI A2 B b ) DR o 2 A A i 2
(2019 EER RBEHF), MATHRFRZITHR
ZJfdr. AnfizE. KPHREGERIES (2019 4
AR M5 55 ZE THF 2R 204E 3.97%~5.55%) 6

F12 8RR (45 2. %)

i 20174 K 201854 20194EK | 2020498 %

&5 e a &5 o b &8 e &t

LA R AR 2R 174.84 | 11.85 | 205.15 12.88 180.43 10.72 | 203.84 | 10.52
: L EEATE R | 21514 | 1459 | 44208 | 2775 | 41823 | 2484 | 63845 | 3294
ﬁg }f AT RS 40433 | 2741 410.66 25.78 375.49 2230 | 28928 | 14.93
AR K SR 20 385.78 | 26.16 | 324.55 2037 | 46587 | 27.67| 580.08 | 29.93
oAt 294.85 | 19.99 | 210.44 13.21 243.86 1448 | 22631 | 11.68
HRT | BHE A6 101891 | 69.08 | 1213.53 7619 | 116536 | 6921 I /
HE | EaEHRMH 456.03 | 3092 | 37934 | 238l 51853 | 3079 / /
ik gt 1474.95 | 100.00 | 1592.87 | 100.00 | 1683.89 | 100.00 | 1937.97 | 100.00

THRR A MERE, RETEEY

WE BARENRE, 20172019 FXK, AFH
EMMEES MBI ER. Bk, FHEE
WK 7.87%, FTERBMGSIGKAE, K
RS ER. EaEk, FHEEHEK
16.61%; KHAGIS LGN Bahiml, £

BAE T 3.63%. ARG ERGES AE,
2017—2019 EFRFEHAF S5 L 54.48%-
62.87%H1 63.67%, 7% HARmIE.
MATAFAKFSRE, 2017—2019 4EK, AF]
B fERA s BA R DR 85 AR/
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42 IRk T S IR AR

A B P SR AR sl TR, B AT TR AR
Ab T A XA,

(13 A& HEAAART (F42: 2R, %)
5H 2017 4F | 2018 4F | 2019 4F (2020 4F 9

* R *x AXx
EoyillliE 888.22 | 1106.14| 1033.48| 1167.33
oo GRS 483.89| 69548 657.99| 87805
A% 40433 41066 37549| 28928
HA R 6615 6979 67.44 /
HRARR (FR o 00|  3a77| 3677 /
Sy 5370  45.09| 5037 /

iE: 2017-2019 F A, a8 AL FELE it AL B
B ARR /R HEARA A E AT A, A E AN
ST, 2020 5 9 A RVARBRR RSN (=5 ek
fLEkd EAMAA) A5, BiEAR 2 Rmasih St
¥

Fobb ki A MARE. EMRE, BROH{EEE

HE 2020 £ 9 AHK, AFEHAMHELH
1937.97 0.6, B EEREK 15.09%, FER
UE 23 T B A48T R SR AR SESEE 2 3R 3G m,
DL B AE X AR Tk R S8 £ HEE
1167.33 1276, B EHERIEK 12.95%, HRFEH
B TS, SR LER N E, EH

7% HETHE 7522%, FIEFATIL &R A,
AT LGS REHEEEFE—FEUN, &
HER, TR .

20174 A %, 2 8) i E AR AT K,
REAARREAHE, RERHBAFERITK
F, KAERERE.

2017—2019 FK, AnR|EEAIMERER
A, EE K 6.08%, 2018
ERE FERBK 6.10%, FTEREEREM
BB INSBE AR =HINATE; 2019 F£RE L
R 6.06%, FHERAKR TSN
. ARESUEAES~NE, 20172019 4F
K, BEARFLHEH. SE8EN, £HEA
W 5.91%, (¥ REIA L E = ER ST
75%. MBLHMBRE, AR EFEBHEERH
RmEe. AlEE. ENRESMBE L
fil T BARH M. 2019 455K 21.84% /15 7= A
B EE AP RIR S, RIRIESE . BB 5T
GFERSHEER. 2017—2019 £, AFMM
JRIREh = e Rk, Mk N, fRERshH
FEIR BRI e G 3 EAE 2019 4F
ARIT11.49%, BEF=Htah BT .

e 2017 &K 018K | 20194 2020 48 9 A%
SW | il Gtk | em | &% | S

il 400.40 20.06 17.11 529.15 617.42 22.60
Heo: pakmng | 5083 ol G o s o
Rl 55 4 401.44 20.11 289.63 13.67 377.08 493.56 18.07
FENIBE SR 447.24 2240 | 33208 | 1568 | 23773 166.89 6.11
{j‘;ﬁ‘t ;Fgﬁgiigéi 322.79 1617 | 657.88 | 31.06 - - - a
A5 M e = - -- —| 625.12 27.83 840.90 30.78
AL R B ™ 223.55 1120 | 279.61 13.20 o = = s
HAb LT = = — = 179.73 8.00 219.60 8.04
HAth 200.97 10.07 196.57 9.28 297.65 13.25 393.30 14.40
BB 1996.38 | 100.00 | 2118.14 | 100.00 | 2246.44 | 100.00 | 2731.67 | 100.00
HE B~ 1540.35 77.16 | 1738.80 | 82.09 | 1727.91 76.92 / /

IR B = 287.08 1438 | 53185 2511 | 490.63 21.84 / L
PRI BN B P DR 8.59 13.47 11.49 /

i RERH TSGR FBFGS T EHRNEETIRA, AFETE
FAbRR: A MARE. A8 4RE, ReTEEE

2017—2019 43K, /A &) 58 M 85 & 5605 1 -

AR, FHEEHEK 14.96%, HipE %
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SRR A R BIRS

SHHGEREE. BEEN, ESHEEEK
15.15%; HAERMESEES N, FHEEHE
K 13.62%. ®E 2019 FX, ArKTHSE
529.15 276, B EFERIEK 46.02%, HKPEA
RAREEEK 17.13%, EFREFHREK
5131%; HAE T FEHZRNE TS 0.58
276, BRRSGHERE. BERBHE.

2017—2019 3K, A#EEHEEKIMME
Jeylkje i, ST H, FIHEE TR 3.08%,
ZE A R HRBE T IR AT BN ZE U BLEE)
FTEL. BZE 2019 F5K, ArftHEEKTNME
377.08 12,70, B FFERIEK 30.19%; iR
VEAE & AR 1.04 1270, BITIREHE] 0.27%;
il 7 4Rl B AR 4 AN (B A RLE Y B
LM TEAERT 3.17 £%,

2017—2019 FF&K, ARFENRESRLIFE
TETNERFSE T, FHEE NIF 27.09%, &
T R 2 o A e e e 5% R A e A5 4 ik T
BE 2019 3K, AFENIREGRE =K
{E 237.73 1275, B EFR T 28.41%; EANR
BRI EZENE (I 96.03%), H&HN
4 BERFFRIARBE—FLUA,
ol IBRAE 3 N A ARG S L 42.13%; EA
IR SR O MR AR EE S 2 A 18.51 12
76 (B LAERE N 13.14 1270, BH R & T E
HENZE ) 3 ECEF R A EfE & 7.06
2,75, AEHBIHR 6.09 1270), EREAITRE
il 7.23%; YL RMERENRE SR B
FEMRTEAAEY 3.13 fif.

2017—2018 43K, AFUARMETEHR
HAZ TN BB Y SR BT = KR, 18
& 103.81%, LEERHINEEHIFHR TR
. #F 2018 FK, UARMETEEHLS)
T HAHR AR e Rl BT P TR T B 657.88 14T,
HffAEHRREL 78.72%, HE&EBEHHT
13.78%, MREEHE M 3.00%, HihidEEE
W SR AR AT A L 7= A R 55

HBZE 2019 5K, AL EERE KA
WA 625.12 {270, BAFHIFFE 12.01%, FER
B Bse b Bl H A R Bt 5 L 73.47%-
AEREEHE 1274%. BITEM~ &5

4.47%, HMAE. TAURE. AEFEE. &
TG M BT RIS 22 5 e Rl BE =,
H 8.93 L uHHHESIHARAFENER
ANUERAHEEZS 5™, K 8.65{Z75K B
WEIE R (—BEESITHRIEHIGEA R
RESRIHI T/, AFKLE B hEy
B IR AR R FEATIRER )

2017—2018 4F3R, wa|wftiHHapsE
HEEK, iR 25.08%, FTEAMNEEHEE
BT BE 2018 4K, WAt E 4R
R E A E 279.61 1206, HA ik b
50.39%. BZLEL 15.52% BIRIEEATEH
BHEHE P %4 23.01%, H4 R
E&. EHRARBEFEES . BARE. F
etk ARATHEIMSE: At S-SR
PRUAENES 6.59 1270, FEARXMM AR Tt
PREIREWES, KA R ET=ERREE T
BRI E R 5.60 27T

HE 2019 FK, A H AT KE M
18 179.73 1270, BAFEFIEK 22.82%, TERA
A AT BASE AR S B R I . P A
8.36%- #7715 15 Hh 37.80%. 4 {f  EE 9.61%.
A A 5 G 22.35% FFHASHR S EE 18.45%,
SN BRG G FFR. FEAFERFHS
Alet T RS, HARGRELE PTG A 175.65
75, BiFREMES 0.53 1270, EERN M
for ANk (5t R A Vel v 4%

HZE 2020 £ 9 AR, AREHHEFELAH
2731.67 1276, B EFEREK 21.60%, FER
ERTHERIGR T RE T RETFAME %
fT&3Em, DEARKESRE Gk, srad
Ik F G K E LR A TG B MG R

3. RARAAM

2017 - 2019 2K, A 3] Bl ZAR B H 4 5
¥, ERAGEFBAEEFRTESIFE, &
BEARRERE, 2000 55 =5, 5T
28 EATFEATRBRETLHH 147.82 107,
FoZ AT R BATHE 100.00 12T, 28 KA
% H K@,
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38 IR A5 R AR

2017—2019 HR, A A ENE SR
R, FEWEENEK 3.87%, FERFE
BA7, BnEAsAWERS (FEREmRMT
BARMERSIIE) S&88. ATREE
Bz, HE TRAR A #H B S 4exf b,
HETRARFEENGEF, BARMERAT
o bEANET, — AR A SR 2 B R o A
K, AFIFTAENGENREE—E. RESER

JriHl, AHEET 2017 FERNE B &R
12.30 2.7, %t 2018 EEF1E S I 4L F)
9.84 .70, #%F 2019 FEEF|E D EEIL &L F
16.40 1275, 37 & HE BT BEA F G & &
FIiE T 26.89%- 28.74%F1 33.40%, 44 11 iE
W, [ B AR B AR AR K, I B AR B
*FEHIFER BT,

£ 15 N A ER AN (B4 LA %)

H 20175EHK 20184 3K 20194EK 2020559 F 3K

&5 gk & HE | &8 it &8 14

JH BT BEA R BT # A 520.81 | 99.88 | 524.64 | 99.88 | 562.00 | 99.92 | 79352 | 99.98
Her. A 82.00 | 15.73 82.00 | 1561 82.00 | 14.58 9612 | 1211
HA e TR GGREED 51.51 9.88 51.51 9.81 50.00 8.89 100.00 | 12.60

BEA AR 67.69 | 12.98 67.72 | 12.89 67.69 | 12.03 | 20138 | 2537

— 5 R o 2 99.93 | 19.16 | 10668 | 2031 | 11674 | 2075 | 11684 | 14.72

ARy FR A 16445 | 31.54 | 17673 | 33.65 | 20028 | 3560.| 23645 2979

A 5523 | 10.59 4000 | 7.62 4538 |  8.07 4273 | 538

DB HB R 063 | 0.12 0.62 | 0.12 0.46 | 0.08 0.18 | 0.02
A E R AT 521.43 | 100.00 | 525.27 | 100.00 | 562.55 | 100.00 | 793.70 | 100.00

AR 2 MAHRE, BRETEEE

AR O RBEEHER G, 2017—
2019 FFR, ARFEALEFH TR, Fiatd
B, REETEES, FHEE TR 5.18%,
Hrp 2018 FRE LERTE 10.82%, FEAR
IR R A 2 BT % BT PR 47 R T k2> v N PR % %
AW EEITEG 2019 FRE EEREK 0.81%.

E16 AAE 0 EMANLEHIE (B 0o, %)

20172019 4£3K, ATFEREFLEHEK, £
HEK 3.92%, EERBAF ORFEERER
FiEl. 2017—2019 5FK, ARHFEARNFE 718
PRERGE R, XU T 26 ZA B AKTAT A Tl
B, &R EHITRPR RSB L T IR E TS
PRI, RS S RO R B RE D DR L.

5iH | 20074k | 201845 | 20094EK | 202046 AR | BEHE | mERE
Bt ig A 341.83 350.55 357.26 - -

. MEARX - 55.50 50.00 | 000 = =
AN 397.33 400.55 357.26 22,00 >2.40
L 515.19 548.67 511.01 = i
2 TR B A 2 2 179.97 150.40 174.64 - -
 BRAEW 87.70 7712 73.00 69.91 >20.00 >24.00
A J5 78 75 230.69 220.78 266.32 204.57 >100.00 >120.00
BT 2377 20.21 21.20 19.44 >8.00 >9.60

TiE: 28 AR 2020 % 0 A ARSI BlIEAE, B 2020 F 6 A RdRAl =

TR A RIRE, WAL

FZE 2020 £ 9 AKX, AFEHTEEN A
793.70 12,75, B _EAER KRG 41.09%, % 2020
EEZFR, AR AT T PIHAR IR iR GI

&1t 100.00 270). B TIEATFRITHE
(BERLSHH 14782 7.0, Hbit A4
14.12 4276, T ABEAATR 133.691470), BAK
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s IR A MR RIS

B =FEMREFS S R BB, A AL
JIRWEHRT B e a5 BRI RS .

4, BAVFE

2017 Fhk, 28] BAIKFZEFHHKAL
¥, BAEBAVRARBATLNS]; EFTHF
BORRSLH EAsT 8] BAK-FHAE KR, £
RBNERABAE— B,

2017—2019 4, ARVEMEANSEHEE .
BRI, FHEAHK 8.72%, HA1 2018 &
FILLFBE 15.87%, FERELN S FEATILS
N T B TR 2019 4E[R LB 40.49%,
FE RIS T EIEF )2 MMk SRR
ANEEEEKT®. 2017—2019 £, AdEH
eI i, FHE A 3.59%.
BARE, AEENINFN SR g AT
FHAR—H.

B4 2E)E Ll A A)E L

150 106%
140.93 140.00
£, 140 30%
T 11924
120 ’ 0%
190 1%
80 2%
50 179
20 2095
20 4%
0 -60%
20165 M0 - 9F
e E A — 5 s EAPUT N B
. E T I 52 o BT R BT ARy =

FARIR: A MARE. AT kAT EEE, RATEAE

2017—2019 4, AFEWH e E /51l
K, EHEEK 14.66%, Hd1 2019 FER L
K 30.98%, FERWELEHRYE (EERR
THEMD) FOH AL S A (3B KSR R A4
BRRA) BT, ArESZHFEERIS
FE BRI, 5 RAEB R T NN SN,
N T BB AR 5k LA & b T L (B 45 AR A0 I
SRR S AU B P R AE AR 2R O s HoAbol
45 AR £ B A B EE IR IR 5 5 Mk 551
KR B RS .

F17 EEld dit® (B5: L. %)

ﬁ% ol = | 201 | 20204619 A
- b | &% &m &m | &k

W& R E 51.54 88.82 45.73 78.52 55.60 72.88 51.91 75.20
 BIRMERE 532 | 017 | goa| 1ais| 1021 13: | 0
oAbl - pli A 0.15 0.25 3.36 5.77 9.48 8.92 12.92
HAth 1.02 1.75 0.91 1.56 0.99 | ; 0.98 1.41
Bl 58.02 | 100.00 | 58.24 | 100.00 | 76.28 100.00 |  69.02 100.00

i BRBERK AT AR A A3 AR A Ao b AR K

FHRB: A8 MHRE, ROTHEER

2017—2019 4, 2 &) E b 5% F 2 F U
ANCHF T RIE, RAREERL, SIER S

PREh T FE, BREPIRE /1B .

F18 A AART (5 % £)

- JiH 2017 4E 2018 4E 2019 4 2020 £ 1—9 H
Bl # 4322 45.59 39.45 37.08
e I ONIEA 32.87 32.29 29.85 .
= 51.34 41.94 45.87 50.70
HA BT EF 3.24 2.09 2.83 /
Pl R 9.10 6.56 9.03 8.08
Gtk e 10 8 7 i
www.lhratings.com 33
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BRI | 7075 |

18.45 | 19.05 |

i 2020 4 1-9 AdaXdRAFAREHL
Fabdo: a8 MRS, A Eiae

MEATIE R EskF, SR PHESRA 7,
A E] AR AR, BARE SR bR e,

HEF R 8es, HKTEY.

.19 2019 5403 5 5 db oAb i S38 AT EbER (45 %)

mH HRElER | BRSO E | BLRAER | BffEt |  BARSAGE

T EEIERERAT 7.77 2.16 4435 15.70 71.38

o EERIHE S AR A G PR AR 7.59 1.85 40.81 31.23 69.33
AR RAAIRAF 7.74 2.41 52.37 24.24 68.97
RIS E 7.70 2.14 45.84 23.72 69.89

E {HiES 9.03 2.83 39.45 19.05 67.44

FoAbdm: dMARA. AT Ra ke

2020 & 1—9 H, AR ELIENSN 140.00
275, FHKIEEK 41.89%, FERIFSTH
ARER S E T EWNEmMETE: F=EE
M3 69.02 1270, [EHIEK 39.64%, FER
T H M S E0l 4 g %G m, LLEE
51 5 R SR A A R AR i B B Akl 4 A

A BT i IS R A SEDUFIE S AT 69.09 126

YF3E 54.77 1276, [FIELA B RIEHEHE 44.07%
1 46.56%.

5. XA FM

228) BA R AR

BE 20204 6 AR, AR KT AT TCXFH
RGO W REFHEE 1000 7576 E RUFA
WA T, HRARERBE S RN 8 & (2
RATMEATAPABERRBES T, &
BaEi4 1242 1270), ATREEEENRS
FERIFAMZEM 2 &, AsENESHEML 8
it (EEET 35.61 1270, HPEEARpMILSE

BEFPEAREHNZESGTE, £8&1135.511270).

T FHEHRMRSFETE NN

AR TG EATIRRK, ZATR
s FSAMBARR, MXMBART AR
HERTHARENRIERELNT, 4RI N
AL ERESR LTSNS, EXAEKT.

b EHAE, BAAH AL S50 EF BEAHK
P, MZBEFEERKR, BATEAALE
AR IR T AR IEE B  MGR,

1. AHA4E I8k A R AT 8] LA AR
RG]

HZE2020E9 A K, AR4EH{51167.33
2.7

A HRFEHARN T o5 R AT B 940.00120T, #H
ST E AR G5 A, AER R SRR
A K. LL20204E9 H A0 & #d v Ak,
1 B A R R T 7 SR R B8 643 T 40,0012, 73,
EHAMEEZAZMEL T, AREHRERR
iThe, ArAHmEEEE1207.33107T, BR
fRATIE3.43%; A M IR BE 3R HA AR 4, R
Tl AR EIRES S gE—F LA, AFH
FRE RN M

2. AR AR HAZ LA A AT

T R A HA S A P S B4R BT 42 40,0012 504
SRR S AR ot A A A R B 2 AN B O R PR A 4
(LFR), BIEHESRIFEBIER. REE
BEAREES, ATEES (BAFOR). &
FJiiE  EBITDA a4 % A< A 5 Wk 8 25 A &
REGER. AN, ARENETATNEE
W () B B AL TR R PR LT, A S A 1A 4 AR
PR BRI & TR

www.lhratings.com
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52 BRR T 713 R BAR S

F20 AMEMRREASEEA B (45 )

2017 4

2018 &£

2019 4

20208 1—9 H

12.70

12.88

13.72

/

W (BAROR) NSRS AL
 SRNEAE R A e

1.14

0.86

1.23

137

EBITDA/A 15 iR ¥ 5 A &

249

232

2.7

/

GBI R A N R AL

-5.74

-1.12

7.16

1.06

2020 4 1-9 AdaRARd AL
TR 28 Mad, ReTEEE

+—. &it

S ESF 9 E A2 [ B I R B4R
FRABREGFRLZ—, BAERER, #HE
SRR, EEMRAETAT TS, B Rif
Hlk S5 FL 7. QUISTRE IR 3e% /1 K
Ky REFTLSKRERL, 2005 R
PETFNS, E LSRR, BhaeE
5K /IR 58, UL & 7RI 4G R IR FRF A SRAKF
WEI B R RS ERLE, WATER, B
EfiRe ItkaE. 2020 8 H, AR CEMARA
TFRAT A IR SRR 147.82 1478, B
AL F it — 1R Tt

BA B IGESR, iEFEmhEs). BE
BURAR ST AR, W5EH X BT
FRF RIS A E &5 W RAF .

AEEHM RS LR, AT HEANR,
RATFE XA RS AR, FERIRRXT
AR B 3 A e R R

KRR, BEHE T AT IFRRER A A & b
WS HORR P HERE, A ANZ KA B — SR,
Mk 25 SR BT A Bt — PR T, BT
LR A B AN AR KRR
REATEE .

T m] F A LA R B 5T
fRIRRE ISR E VP, BRE RGN, AFE
BRGNS RAL, AHARE R 55 55 B A RE £
BRI R 22k R .
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Mi4 1-1 8= 2020 &£ 9 B REEIESRD AR 8 BRI 1[E

I 2=

33.53% A
g

21.71% |

A AREEeeh RRRBRE A R
FAbRiR: A8 R, RETEEE

M 12 EZE 2020 & 6 BREFEIESFRD G R BHAZEEE

=

5

% i

DR B S5 B >
o oo R 5 D
i Sl
g

B = 4 [k
B B o ) 35 T
D2 5 i IR 5

ZH R

28BS o O
Sl | N BE

o
=

i

BE GO I 9 5 B 5% i B
B E0- i Ty
B £ S 5 5F H O H- 38
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43 IRk HAZ IR RIRE

it 2 EMEIESF A A IR B £ B W 5 40E R is TR

WH 2017 4E 2018 4E 2019 4 20204 1—9 H
BRE™ (47 1540.35 1738.80 1727.91 /
BA R (Z0) 1018.91 1213.53 1165.36 /
FrEHEM (2 521.43 525.27 562.55 793.70
R sh ik = R B = (%) 8.59 13.47 11.49 /
HA T AHE (%) 66.15 69.79 67.44 /
BN (fZ70) 119,24 100.31 140.93 140.00
FIEE (27m) 60.01 43.08 62.32 69.09
BRI (%) 51.34 41.94 45.87 50.70
ENLTRTIZE (%) 43.22 45.59 39.45 37.08
H At (%) 32.87 3229 29.85 /
HERIER (%) 3.24 2.09 2.83 /
HEFERERE (%) 9.10 6.56 9.03 8.08
BAFREME (%) 70.75 18.45 19.05 -
BEEAR (20 445,52 397.33 400.55 ]
Bz (%) 230.69 220.78 266.32 /
BEARATAFR (%) 23.77 2021 21.20 /
mENEEEE (%) 723.84 301.43 230.16 /
HFRETREE (%) 144.37 136.46 127.53 /
BRAMSIHE (%) 158.38 117.08 112.60 /
BGS (oo 483.89 695.48 657.99 878.03
KIS (zon) 404.33 410.66 375.49 289.28
RS (4 888.22 1106.14 1033.48 1,167.33
EBITDA/A iRl Bt A4 (f5) 2.49 232 2.71 /

PR, ) MR E, A Al

www.lhratings.com
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42 J Rk IT 512 AR AARE

MifF 3 EEZMSEFRTELRN

=0 HHAR
e (2 H{{M&: i%{’:?: (ﬁ:}iﬁf%ﬁ) [ EH=100%
(2) n FEUE: BRKES[CGEHY/ET n E) (U(n-1)) -1]x100%
—— b=l %inftfiiﬁéiﬁ?%:’x-ftﬁ;?’fﬁiﬂﬁwéﬁ A2 G AR T SR 5 3K M Ak 32 A Ho A
i TEEE PN gl g
S E"ﬁi{%—ﬁﬂ;ﬂﬁzi@#sﬁ-ﬁﬂﬁ%ﬁm#ﬁ-fém A2 S ARHL LI k-2 M Ak R A
BEFFE AR E L
HAERSEAHEE | BR R/ ERE%100%
ElFES | E RN < 100%
B LL | TR E I A x100%
BB A | kS R B RAE R <100%
HRE SR | SRR GEYEA SR PHER B R B /2]X100%
PR B | ERE/L (URIRTE A G AR AR E ARG /2] X 100%
FFIFEENE | =4 S AR e 22/ T S AT (% 100%
S FATHF A | (5% 28U HTE H LA < 100%; 7
R TR e e e %gﬁgﬁ;séﬁfﬂwo%: HRmFE =R A W EIRE: BEP=SR R 3
EBITDA | i s &+ 5% A6 85 1+ I8 35 7= 47 1H+ 348

Ve K I 5= U K A LU R B R N B N B 5T B M 7+ 32 413 [0 5 b 7+ oAb £ R E

R R B 6%

B 5= A AR+ BT 25+ HoAh G 50 B i I B R 55
S =+ KR %
EWHATH S HHENE, MAENG=HE T &R IE &+ ER R
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48 HARR I 713 AR AR

it 4-1 ERKHIERSRXERES X

BREREFHKHGHEFR P A=5N1Y, FF5FR 2 N: AAA. AA. A. BBB. BB. B. CCC.

CC. C. Fr AAA %, CCC% (&) LTS, B—NMERHSHTH “+7 “-” FSiiriiA,
R REIS R TAER. HILTR:
EHR%SSRE =94
AAA RS IR SRR, BEARZAFIGFARNREmN, B2 KSR
AA ZIRRFHIRE SRR, SZATEFHEEIAKR, HL KSR
A ISR TEOR, BEHZARET IR, B2 RS EK
BBB ERFSRII R, ZAREEFARERE R, HL RS — %
BB RIEFE RIS, SAREFHRERER, ARG
B 2R 55 B AR ARV R T RIF A BT RS, A RGR &
oce EI i I RR AR I T RIFR TR, H 24 KSR S
ce FEA =B E AR AR R B D, AR ML RS
i RELLIE i 55

itk 42 EHMAFERZFILERESX

5 BHE AR BT IR 5 SRR AN ER L, FERRDHN: A-1. A2, A3,
F— M5 SR ATHROA .
FHRE X
A-1 N RIS, HiEAA BRI, et
A-2 AT BB/ EGR, RAeENEE
A-3 HAABEES M, REMS A RIS LR

AN BREABUL, A —ERBEANE

AN B REIRIK, LR

ANREFBIE AL B

HRE BHE PR B REN (E S AR — LR MUTT I FTA]

it 4-3 FEREBRERHEEX

R
WERERE HX
IET HEBEARER, £REHSERAVT MR K
e fERRITRE, AR EHELM T REMER A
i} FIEBEZARAEER, £kEAEHFETEEMER K
RRgr RER RN R R M BE A BT AL, ARG ASL Rz, BREAE

B. C. D,

EYERIEY . RSB EITFRRE S
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China Lianhe Credit Rating Co.,Ltd. I AT AT R R BAR L

B FAE A A P8 % F
B E S A AT PR3] )
2021 A5 v IR BB R A4 BRIR IR L /

MRS I B VA AR & BE A XL TG, BeA BB EA R R G
WA BOR ISR T BRER VRS, BRER VTSR 2 MR R PR R i S BR B VT 4 o

el 5 M55 e 0 PR 2 =) %R 5 BE (5 R R VPR B0 B I B R Je B B A A S B
EEL R RS 5 A PR 2 ) B S S 8 2 G R A T KR Ak, R A AT B o A 94 R %
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