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6. fTdkXiz

(L 7S FERHARR, T 5P ML S BN T %

TFT-LCD PEREIRST PR LE R, 52 H AT SR BoR im0 L5 dh, EN 2% TFT-LCD 4
FNAE T K REI FRARAE 7 eAS, HA SR R T EOR Bk, 2 TFT-LCD i 1 i
AT 70 72 A% R BERT A S AR R IRAT W i A BRI RS T — 8 7, AT 1T i ) R 3
BEAh, T EEAR A 2% [ OLED J5 Al Jal; R s ) A RABAE AN 225l , Ok mip A4 i (¢
ARBIH L HHT I ESR,  TARCE 7 5 ERP LA, AR IR T SASSCH 7

(2) A7k 3228 G sh AN A i

FREERITIE TN BRI, HE TR, Bk, PR TE R T2
LT BN, VR GRG0 TR A PR R AT R i R AR RO, 4
G NATIE TR, AT M N Al (R KPR 3t — 25 IR 46

(3) i BB MR KB % 1 A+ 2B WrIRAS

PR O A I BOR T TR 8=, DR LK ESMIR T 48 1 0 % O R IR B 2
W Behh, AT AP B2 B B e AR RCR, O s th 1 Z i E A0
TR BENE, B AR 2R R AR KT [ Sk e D5 T IR AKCT 5 E A FRAF AR 2 B

7. RERAK

RE KRB EEBRAT A A S ERREBRNTZER, OLED HRAEERFHIBASM;
HEREEVBENBARKRE. 56 MBHERRK, RERKRTEEEERZIHFBEKRTY, Fi
kAN F RSB B2

B & KR B B AR PR R B etk LS = i R B 2 a4k, AERTFT-LCDAT ML R RS 72 ik
Jekomal, HHEQEENT REEE Y, TRNHT 2B T DL Y
AL R IRATUR . B 56 R R L R ZEOLED T 1], A SRILE A R 7ELCDATIR A 1T 4173
Bl Re gt — K. TR, B L2MFrEHEH, BORSRE. &8 BRI kAl
TE R A N

M. EfiERI

1 AESEF

AFMERERRE A ERITWR LN, =R NEE AR E T A RBRESLD,
W S A ERBRERFA

S PR R RN R S KR, ARERTES IR, RO e R R ER
AT RSE A, SELE A Nk A [ Y 2 - A T BR 7, R4S 2018 A IFA 7 B R BIET2
——IloT NAGIH &%, EHprE R AL ICDT (International conference on displaytechnology )
CHINA SID 2018 4F Ff fi £ 68 /x4 % (65"UHD BD CELL) Fl k% 4 & 7x B 77 i 4 ¢
(6.39"QHD+OLED Display). 2019 [HPr#i 8 B ~Fi A€ (Display China 2019) “4F B s i A th
W Sk, fE R E S A RS R AT 2019 R [E RN E FETE BAT MBS B R AL B 2R = 44
i E 303.52 1270), HARMEM TG

FERERUABE T T, 2> =2 EORRE B KB B WA A= i 0.39 96~ ~110 9i~) 4 R 714 &
SRR AR, FEAERT. PO EGES. DO)NZRRE . ZBE . WSR2 0, SRR, b 2.

R A& AR AR A R 8] 10
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LI AR AR « WAL 2 Mg, JIA O 87 BoRmiR A r=28 11 %%, B dba
% 5 ARMNEE 8.5 X TFT-LCD £/ 4k, #R% 4.5 4C TFT-LCD A=~k A1%8 6 f AMOLED 774k, &
JEZS 6 48 TFT-LCD A:/=2k. % 8.5 fX TFT-LCD A4:/=4k )25 10.5 /X TFT-LCD A:/=4k. SF/R 2 HisE
5.5 f LTPS/AMOLED A4:r=2k. K 8.5 18 TFT-LCD 4E7=4k. 4@/ 56 8.5 48 TFT-LCD 4:/=2k. 43
A% 6 /8 AMOLED 4774k,

BERNCRITE, AFFRERAA I T, BoRas A A T RIE R 99% L |, 2018 4F L
FELT PR REEEARARTE 5%; B E 7T, #EM 8.5 18 TFT-LCD 44k 44 B F4i& A 7] 8.5 /8 TFT-LCD
PR T S KT, Horb 43 BESF FHD R ZE4E 7 4 F 5805 98%, Ak i K o

BN ZERE, AFICHRAZE. LG, 5. B BUE. UK. B EfE N A E A
A S RRAZ MM, T 5 R Rb I, 2018 4, AR R RIS TE R R AR
e TV R BE . SPHCER S RBE . BICARBMEREE . B BRbE . AR RS K B0
PR T A BRI T, BIE AR BoR SRR BRI AR A LU K 30%, HHARERES
PUFtEs .

2. FREHAL

AT BN RR, £33 ERIRBAR KR KB A1 40 F 47\ e #b AL o

AER, ARIFFEMEBA RN, A SRR T = S AT REPE RS Se 1% . BAkkRE, 2017
fE, Ad 5 ¥sHE 14 JE<F AMQLED. 1.5 3&~} FIC OLED. 1§ &% )% ik 2,300PPI ] 2.1 &<} VR
P4 5.5 i) QHD AHRIEER 3D+ 8X 8 il dh 7 T R LR 55 2 ik A BRATVRHAR 7= il SE I 43k 15 K - 2018
T, AFEZFAME OLED HAMNWIHUSH o, HhZ3 RAmb =M, 6.18 #~F WQHD ™= i
SCHL Imm ZhAE YT TFT-LCD HiARSE /RS TE, 2R #CRH LTPS COF+COB A 14E Notch
ATHBEF= 5 8 5 WXGATDDI 77+ 10.1 5&~f WUXGATDDI 7%+ 13.3 3&<f OGM Tilt £ 3%
PR SEELER P H R, A EREGERY) 3.9 22K 23.8 JEs) Ultra Slim MNT 72 8 i Zh & 77,

R 55 [H R AR 55 H LA IFI Claims 303 5%, 2019 45, 28 ] 155 [H L R BUE 2Bk 4 55 13 47,
LRRBE: 2,177 18 ARFEHE AR AL (WIPO) KA 2019 4E4EK[E Frk FHiE (PCT) 1
W, AL 1,864 FAERE PR EFI G (PCT) ALAI4ERE S, BE 2019 FFK, AR EREMEE T8
F5 IEC. ITU EBrbrdE. A EE S ARE. AT bR iE R AR FRHESE 62 TE BR [E A AR AE R &1
WiH, Rt 5HEITENAMORPRHE 159 T, Hr, A R “EHER" “ME iR IEC H
BRARIE S “Er 2R 1ITU H brbrit 2 E R R A .

WERBEN T, 2016—2018 4F, AR NIZFER K, 75508 41.39 147T. 69.72 12701 72.38
{270, & ETENRON ELE 5370 6.01%. 7.43%FH 7.45%

3. ARER

AFEHEERAEENEHEHLR, BEAZRRER, ARZHARMBERTHEARKBRRE.

HE2019F 9 HIK, AFEF. hFE. FFEFEANLREGT28 N, Ad&mEANRYEGEEN
PN AT su Ik = R4 Y

AFERFRKIFPATRZ RS T RERIA, P EERE, S5Emt, %, 1993 £
ANFE, BATAFERSHD. BlAE. SEESE. B#, 2016 4 5 HRMEAFRHITER RS,
2019 4F 6 HilgfEarlEH K.

AFREIEFEK, B PUTEASRIERB AR A, Tt TRIN, Haides(E ot

R A& AR AR A R 8] 1
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FAGEPIT, ML M PRBARGERRAFESR., BSOS, HEPBID, 2016 45 Hild
EAFLREHMPIT R A 2RI FIE, 2019 £ 6 HMTEAA Rl EH K.

HE 2018 K, AF G TEE 68,175 Ao WCFEERE, it &Ll bh 13.61%, Ak}
25.05%, K% 5 26.23%, H Y 14.69%, A5 20.43%; MBIARIACE, 477 A G4 59.15%, 4H
BN B 3.20%, F AR B 32.67%, 1445 A B 1.01%, /TN B2 1 0.78%, ZE A & PN 51 1Y 2.66%,
HAh A 5 7 0.53%.

4. IpER R

ARMERFF AR, EBBREMBUFANI T HIRBRSIFIERKR, RAFRKBHERE
X#, ARSERBRHRRE.

BT, ARSASEBIERZ, R R A R AF . B R TG RHA
FRAF . ARG HEEEERAR . R R 7 B AR H R A 75 26 KT AR E &
WHARAN, % 15%50 N L el SR 2 B iR A OC A RS E AR . B EAR R H
PR B ANARBE 5 AR 77 6 RS A PR A B & TP K K2R ol % 15%85 40 ik Fr 585t

BN 5T, 2016 4F, AR SEEVEMLAMEIN 20.81 1270 CRHBUR AN 19.15 1276), 2017—
2018 443 5| S HAB I 2 7.33 1270 20.01 427G, BURANBIXS RIS BUE — @52 . 2 &) BURF AN
FEERIIIE BUR AN, PTRRER IR

. EESH

1. JBIRLEHM)

AT BT T A RBFREARIE, REEHBATE, BERBITELRE.

AFRYE (hAE NRILHE A RE) (RN RILEER#E) AHARAG SRS B2k, @ T
MR RS, EfEe, WESMAREEEHBRMA RGN,

IR R 22 e A al IR I, WRIEAT A TR o w488 J7 AR Bt 1 Rl 5 HRAL

A FEHHRROR i 2 BT e, AR 3 4F, AlEGEAE, Hrh ST E SRR RN 6 4.
HHONRARRENMTT, B 12 LEHAR, HhPUTEFARET 4 4, EPITEFEAD T 44,
VHER AL, BESREHRK LA, BIEFEK2 A, #UITEFAPNEIEN, WNEE B,
FEPATEF AT INB A AT EH LR E KA GEFIEM L AR HJREIE . HHES TR
EALTIEA S (IR E R 2 RESH IR RS REFMEZZ IS M—NMERE RS ()
RS S ). EESNTTPATRAR RS IR PO AR E TR 5 5.

ArFe, WHEah 9 RPN, RFESWER 1A, e Ed P4,
FH PGSR ARARAE G B A RIR TR, KPR TARKEHA DT =02 —. WHe
PR TR B AR IR TS IR TR RS R T RS EE HE AR ks =4k, WHEMTHE
Jehy 3 . INSHEARIAETG, BT DUEAE. WS o B D0 B o i) (0 A W] E SR R AT R A% IR
HBHHEZEN, WEARMSE.

AFESTHATZR RS, RIS AT H o 28 S gD . PUTERSWER 1 4. Bl
1Z 24, ZRET. PUTERRSEHHEF KL, FREARINAESEEEHTIE, HE A A
R R A FRES A O R . PATR R SR FENLR R HHR S E RS, EHSRIRER T
St ARWEE 1N, HEFKINES FERIGEFSIEMFE, S fiiAnEE,

TR AR AR A R 8] 12
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R E S E R EmLE TR,

2. BHEHE

AFRMITREFE, WHREEGEREE, TERSERLRT.

AFWALT CASO (HitHEHL) . CTO EHIHMHAREHL). CSO CHFMRIE B HLD.
CFO (HEMFEHLD Lk CHRO (HENSFEHL) 55 16 DRAEART, ST BN TE R 1 AT
bl

TAREHEIH, ~AFBAEEHNERRTERE, WF, S57AFEE, NN TEHZE
IREHER S WFAERRA . BT PSRRI B . AR T AR &
NE RIRE AR ST R AL BIH . AR EHE 555 T8 AR ST i 1 A
ME . NIE AL T H F A AT ERT Sl . BT MR R A S LR R, R IR TR
SR, R PSR SN LR ARG AR L o A PR BEAT 1 C,  8F BOE I R BT H Seitaf Be, 30 H /N
EMED AR HIE R 2, IR R BIH G  EE T KB E T, %
fe 5 ARl SEEBISAT G M 55, I 5838 e A B SN LA RN PN s e il i 2, SRER 11 55 1 G
FIAR R BRI &%, BRI EESTAISET] SR EEMIT. HIT, 553015 S RS
[HE% Bk 55 0 B e A RNE S AT B . B IR Bt S5

XA B BT, A R BT & 7 A SR RIS ATV A R T 1) e B FIAH R R
RS E AYEE AL T3 Mg 2 77 A8 SR U HEAT 4208, MMt A e BB« THBAIE . W AtbRE P . K
MESEHE, HabSiel, 5B PR I TR RIE .

WS EHITH, AFLETAFAPITE TR, JF4 &~ F Lot E 7 558 #
FE, IV B AR L WSS B, 55 NV B, WSS B R R B, WSR2, 55
ENEEE., W, WEEH, SUFEHE, BUSE R 5 ISR 2 T D 55 Mk 55 AT A
i, ARGER T AR S EEIER.

KERZE G T, oy F) FHEAT REERUN CBRYINESR A 5 P ISR B TR ) S5 X0 E il e
T CRREE S BB INED) GRS BT SRR BIME) SFNEHIEE, £ (AFRER) (RARRSWFHM
M) (SN FPEGR] D T AR BRI K S EHS RIS 5 H I H R, E 7%
HRAZ ) 2 T ) ol R e A DR BN [ 3 3 R A 2

XHAMEGRTTTH, HRYE O HMELREBINED, 2 R4 7R BB R AR A I 2 7] 50l — 4 o
THEB ™ 10%. HOREAUL B sl 2 7] Sl — WA W T 9§ 55 50%. 48 R Ak 2 sk i 24 7] i
U HIZE T B 30%. BAHERXT R B T iR T 70% LA R IEAR L SRz i) NANSRIR T e it
RIHH RSN “HRFRIE I A FIEE SRR, RIP B S5 0 14 202 B3 < v o ih W P8 80 5 FEL DR
Ti% ARIER G AT ERSHAMES TS, I AR B KR U, e B
EHLBEEAEHRT R AFHESEE. AFERESWH. AR BRI 7T S,
PR K AR E R AT, A b s HEREAMBUR . 72 "X R A7 1HOR 1
S T AR 5 2 ) B RE SR SR BE 5 BT 2w A BT A

1. &
2016—2018 £, BEEF-MHREMEK, AFBEMRNZRERK; Zin O R47= REEME

R A& AR AR A R 8] 13
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g, ARLZEEMNRES EF ARSI EECR, HiE—eiLREI X .

ANFRATIAV G R AR B REAR . P S RS IR, B0l G dE i O 284 %%%%ﬁ
BEERT, P ZNATFEIL PRER . ZidAm, Bads. B, F8. e EEnR. @
%@r\ﬁ@&%\ﬁﬁﬁu%ﬁ%ﬁomw—mwﬁ,&%ﬁﬂ&%ﬂm%ﬁﬁ,ﬁﬂﬂﬂ%%
BN 688.96 1276 938.00 270l 971.09 147G, HEIHAMEK 18.72%; FFIIE 7 1H, 2016—
2018 4, A w]FFE 5> N 20.45 1270 78.60 A2 JGHN 28.80 1476, 2018 1%V Ky /b 4= 2 R
EFZ T

MUIANGE# 5, 2016—2018 4, Aw FEN WA HENIA R LR EIE 96%, AR E
WS H . 2016—2018 4, i 255 & A Bl B EZ RN RIR,  BE SR AR B TR K, %
W ENV I IR ERE K, 35~ 625.08 127+ 851.50 127G A1 866.88 127, EHE AWK 17.76%.
2016—2018 4F, & EMImL 5% A T EV N B E AL 4y, BN B 112.02 1278
156.21 1271 175.00 1276, EHE AWK 24.99%, FE R TVIMNT BHLUA K 8. ESLYSE i &
BInprE. 2016—2018 4, HEIEE TS HEA DI, 2008 9.07 1276, 10.24 12761 11.52 12
TG, HEMRN BRI

MEFEE, 2016—2018 4, A a] v &S BRI s B, 435008 17.03%. 24.71%F1
18.86%, FLH 2017 FH L4AE LA 7.68 NE A, EERA A AWHRA S IMER S 0, HRE R
EIRRFLE ISR 2018 FFEE BAE NI 5.85 NE T, EERSZAT BN g T BT
2016—2018 4F, ] B WO BRI FRIZE LS, 430008 7.12%. 7.42%F1 11.03%, FERAF
FREEHE I E AR BIBRI = RS MR, AR RO B3 . 2016—2018 4F, A& 4 E [ Tk 5% B %

5398 55.44%- 59.37%711 59.14%, AT E K. 52 O #k 55 B2 2520, 2016 —2018
W, ARlGEBNELEEY EIHES, 3508 17.87%. 25.07%7F1 20.39%.

A3 EFRNE) BT LPNREFNERFR (45 LT, %)

2016 ££ 2017 4E 2018 £

Bk A G| BRE | BA S| BRE | KA sk | BRI

Ui I 8 625.08 | 90.73 | 17.03 | 85150 | 90.78 2471 | 866.88 | 89.27 | 18.86
R 112.02 | 16.26 712 | 15621 | 16.65 742 | 17500 | 18.02 | 11.03
BMEET 9.07 132 | 5544 10.24 1.09 59.37 11.52 1.19 | 59.14
HAh 18.35 2.66 98.94 22.26 2.37 98.49 35.69 3.68 99.11
Van- TR S| -75.57 | -10.97 19.25 | -102.20 | -10.90 1449 | -118.00 | -12.15| 22.86
&t 688.96 | 100.00 | 17.87 | 938.00 | 100.00 25.07 | 971.09 | 100.00 | 20.39

FoAR IR 2N E) R4

SrHLIX KA, 2016—2018 4, A ENIRA FE R H T E KRG AL AR, gk E
[ KB PR E I UON 1 BB AE TR I, 495109 53.35%. 46.99%F1 44.22% . B KA (K135 Ak 5548143 A 7]
T — & HTE 2RI B0 RS

k4 EERNSHEBILEANEL (E45: 12T, %)

X 2016 £ 2017 4 2018 &
B i b W dr b B A
eI PN T 367.58 53.35 | 440.77 46.99 | 429.42 44.22

1 ESL: Electronic Shelf Label, T Ee42hRr%

R A& AR AR A R 8] 14
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MV A 286.60 | 41.60 | 442.60 | 47.19 | 44256 4557
el 15.77 229 | 2186 233 | 3488 3.59
FM 17.84 2.59 31.99 341 63.55 6.54
HoAt X 1.17 0.17 0.78 0.08 0.67 0.07
it 688.96 | 100.00 | 938.00 | 100.00 | 971.09 | 100.00

FA IR 8 R

2019 F 1—9 A, AFEISEIENVIRN 857.22 1470, B LAEFHEE K 23.40%; S2ELE LF)E 11.29
.76, ¥FNE 3.31 1278, 45905 FAE R D 70.40%7F0 88.85%, £ E A7 AN ES R R B BRI &
Oy T RSN R B NI % B FH 18 n T 35

2. 3o B4k g

(1 XY

AFRGBESE., EEHA; ETEFEMBEMAEFRLENTEE;: AFEMMEEEREXY
EHE—MK, ERBEMROFEBERMBIERZEFREARERE. TR, Seel mEF
—RERIREE .

MR RAERE, AFGIE T4 e RIS (N S ALy, MR A Er. ERIT
TR E . ATEE. ERAE N2 BT, R SR BRI R 7 A TS B RORE KRR
HEATVREE, AEPEH 70 BPERIA IEYE . A FIRRYE T Az p= 8k B 22 HERD JE A RS2 b JE A7 1
B, 5 S APRME R B AT BAR A BRI G R ARG T B, 37 5 SR IS 3 -

AFVAEFERT TR R R EA R U . BEBER . ROE . IREN IC . Hir, BB
M6 A SR A o AR P ORI BB R, AR R B E ER H S S R . STk OEME, A
AR AR SR, BEN R 2 AR A F AR = TR AT HE A TR, MRS TR AR . AT
5 LAt JE A e} m e 3o e A 4 S SR A5 7 SR

MAEF= & HKE, AFPEEEMRSRAER. AR, SESTRMBSHIER, WEsl
AT Array 1 CF [I0 LAY, & RKIET HA, HREARSUE, AR L BAERES )
(VR B 7R 77 S IR DGR . BRI Ah, ROk 4 (ST Array Al CF L2, 25D & &
(MHT Array T2 FlHTENT A, & B EERENEMED, BE @ik
k.

2016—2018 4F, A F] T FJFM BRI P2 % & (0B R IW 4407 3l 255.94 {270 339.19 {2 0l
450.48 1470, RFFEHEKINAS, FEREFBEFRSY KT

MRS ERT, 2016—2018 4, A H] Fif FL AN 75 K W S 85 331 4 98.70 42,76 80.95 127
F1120.12 1276, AT F AR R 80 S KI5 5 17.44%. 11.52%F1 15.54%, K
B R

A5 EFRNEMAKRBEHEL (12 FA. %)

F4 BERIFE B R R IG5 s
HERIRE 1 518,329.51 9.16
BRI 2 188,689.96 3.33
2016 4 BER T 3 108,206.97 1.91
BERIFE 4 86,601.00 1.53
HERIPE 5 85,151.32 1.50
&t 986,978.77 17.44

TR AR AR A R 8] 15
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IR 1 280,210.32 3.99
R 2 207,349.33 2.95
it R 7 3 120,751.33 1.72

2017 4 PRRTFd
LR 4 103,009.00 1.47
LN T 5 08,134.38 1.40
&t 809,454.36 11.52
IR 1 524,283.55 6.78
R 2 246,200.42 3.19
R 7 3 149,159.50 1.93

2018 4 PRRTFd
LR 4 147,843.37 1.91
LN T 5 133,733.52 1.73
&t 1,201,220.36 15.54

FAPRIR: 28] Repk

MRIAEE ST TH KA, A TR JEM BR300, BT 2w R JEA B A 2,
PERIE AT I ZE G AE, IR 60~120 RANEE: XTI 1B, AR £ 0 7 1 A= 7 Jl 99N
EAEER, — BCRBUIAT 3820 B AT S48 FAE R 5 3, MRk 2 42 LR AT 3k

A P 2R 3 5 A () BLAR S R R, H w48 TR A FUR E R Rt O S B U A IR,
HERFAP TR KT X HITH, fERITEmAME 5T E2A FHE W RIS, AR AR /ML
WA T 38, $lE SR MG %R, SHEHS BT R, Meil R EEX N, FREEIC
A EANRMIZET T, Arb@d e 3otiak. ek MM Ee. PR m 5 H3E o
Al T 2 7 SO P U I L B A5 A, BRI s AR A Wl B I B Bk R Gk A g 44,
B ARG, HB T R IE A5K,  DMELE J5 WV 3 R A R ARG, BB B e DK
M E R AT R BT AR ZHEE W R EREFANI T8, 3 9mxt AM LIPS T, 7154
B MR EGZE 70 5 25 S i = i, BV R XU

(2) 7

AFEFRESHE; £AFKBERE, mRAEL T ERRSGHAL, FReR FRERFEMREK
Fo

O F] R EORRE B R RERS B . AE PRI 0.39 1 ~110 HF 4 R A SR B RS S 4
o AFEICE PUNEGHES VOISR Z2BAAE. WSR2 8. ER. Wb <. TFTM .
FEEARTE . WAL DUAA 2 A G Sy, A OB SR A =28 11 5, . Jbnise 5 AR
8.5 /8 TFT-LCD 772k, m#Es 4.5 /8 TFT-LCD A/~ f1% 6 /X AMOLED 4774k, AR 6 1%
TFT-LCD 4774, % 85 X TFT-LCD 4774 )5 105 X TFT-LCD 4774k, F/RZ M5 55
LTPS/AMOLED 772k, FEREE 8.5 18 TFT-LCD 4772k, 48156 8.5 4K TFT-LCD A /=4k. 4%FHES 6
X AMOLED 4772k, H A pi#les 6 18 AMOLED A== 2k /& o [F K fiti 15 % AMOLED (%) 4572k,
A fE R R DR, i —& M) w.

AR FERMELZ, FRGLE, RIA—, B&EAFEMERER . M= mB A A, moHsy
FEdh T B AR R, AFRASES AR, AR AN RIS AL P i R SRR BN R AR
PR, B2 SRR SR R R A B AR AR, 0 T R SRR R E R R B B A R IR
EEAAE R, FR, ARt MR L2 EE S AT bR e L, DR A PR R AR R 2
P, ek AR R

WA= T 2KE, AT TFT-LCD a4 5 & 2 NES T2 (Array) . B T2 (CF).
WE T2 (Cell) AL T2 (Module) PUANES

R A& AR AR A R 8] 16
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OFFF) T2 /& TFT-LCD s & & KI5, 1% L2 fE g B AR b ilid A AN B e iR,
JE ERAREAE TFT-LCD TAER B R IPEF, #I5 EG (G 5 A BT NG R . T A )
M E AN TR A SR A AR AR Z B, ELHE 4~5 SR 2 sl Rt Fie o 283 A6 B0 AT gt v A3t
NERET T

QFM T, HRTEIEEER EwllE R 58 R S A EICENERE, 5M5ez T2
FAbho B NE YRR mAUKIE PR B IR, RRRRMES I SRR R IR — 2 B A
WREZ, B REEG, ARG R, BB EME, RSB, BHEMESERNMEN . BAEMEE
BUE ERIREL ARV E, DL, SRR, RS GRERNMMAEELE. BEE LR
T2, ki, Sz, HATRBAMEN . BN 26T 28 ke it — ZE 0 5 b,
W2 ITO JZ, fENEiE R BMEESIAI . SEREN R 2R EE SR AR E S
— BRI RIEFIERE R R G , (RIE— @ &R, DAHFER M.

O E T ZHE K MRS AR A AR MR A, TR AR, X, R
NSRRI, HAE BRI G EHER, EHEMANERXIEN, WSA2T 8, AWERX
W FAHATEHEREL, BT R E .

OB T ZFEN N, BRI G ENM R, ROLF DR e &Ml a b 5%
TR 5 2R ANEE, JRECCASMEE Fe G, bR AE B R s e T eR, R TR E, Bt
¥ TFT-LCD 204, BIAR4..

MSEBRA PG DR A, BT AT &A= R A = = iR YERERIA: P2 2R B Ak 1 A 7= B BEAS
A, TR XA K. bR G8.5 MRAEF L £ B A= Bonas. AL ME R, BT aEsTHk
WKL AR RS MA = o R, R EA — e &, ML ER G8.5 ALk
SEBRA =5 R A, 2016—2018 4, It~ G8.5 MIF=REs AN 170.04 Jifh. 171.48 JifHAl
167.50 Fifth, SEhrr=isr5ch 168.00 FifE. 171.48 FifhAl 168.00 Fifh, FEhefir= B A {tirta
€. 2016—2018 4, Jbntirx G8.5 M Re I HZ AR my, 43y 98.80%. 100.00%#1 100.30%.

(3) Byt

AFHEFTHEREAGHE, HERERE, HEMENKRAE. mHER, BHEEFET
EE&.

MBS ERE AR, A 7B TAE £ Z i ME UM TAERAE : M5 A 7l B R R B s TR,
GEE L) R PR R R R K T AN o SR T, e B B AR S S AR
FES BRI EH= M ARIRGERT B, S8t F g 5= AR, T idE & H K
FEARES, FFA AT LRE DL SRR AR P AR R AR, IR AR RI B 47 B T 3 S R
Felgs ol ST I FAE 1], WA S 58 B oA B 0 T TR A 4 N 04 3 [R) 58 ok 7= i A 2%
FUGHAAE TAE. S8 TAR 5SS RS, Bk S oo RAA NS P EMN e SLLE
B EERS 5R P Uh R AREE  ERE EAO WR RI B S BT A AR SRR R S R R R
VT B BRPAT A BB BB 5 T R PRk i

MEMBARE, k5 Bouss &G S8R RIE G E M ig4e T4, BET MRIEM &1
ST IT AN AEVA R, B RS T B LR RN RS FR SR DAY, m TSR SR R
125k 55 G IBK H L E 3T, AR TR T2 10T 5 ) 75k 45 e i 4 B IS 5 T AT .

W HIE RS, ARSIE TEBEEGIE, iR Bk ise & i mnGE
FHFE 35 T5 AR HE 12 B R « RS PR B AT (5 VP, AR VR4S S e 7 LA 7 145 R A
I 0 I &P HEAT S FH PPzl U

R A& AR AR A R 8] 17
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2B 1k FAE BT BAR

MEEIRIERE , AR EERIE EEHM 7, ARk ER R R BN e HE AR,
HERNE P IRAEHRS ARSI R . AR HMEIL . Bl YL 5. 835, 53 Jrng.
HAS, SEE. fE. B, EE. . made. B, AR, P S o s rdErFas, fs
AT B i B E

MESEE RS, 2016—2018 4F, A#] TFT-LCD 7= 544 &E 254 5.90 12 /7. 6.17 12+ A1 8.03
101, FELRERS G5 FR G A 72 28 P Re R OIT 0 RS2 43 8 98.13%. 99.20%7F1 104.20%,
BIRE L&Y, H4ERFER /K. 2016—2018 4F, AF TFT-LCD 7= dhi &M T, T2
AFNSE = ST R T B R ORRSE P2 RS & o R 03 [ A S

K6 MFRNE) EEF S FAEL (B LR RAFF R %)

P2 W E 2016 4F 2017 4 2018 £
i 5.90 6.17 8.03
oS s 6.01 6.22 7.71
TFT-LCD &
BEH T 323.67 379.45 298.49
PR R 98.13 99.20 104.20

T I e R

MBS EEFERE, 2016—20184F, A HI TL R P A BN & 4437 260.3712 75+ 369.95
{276 F1405.5312. 70, HEIEIR A LLE 2 5137.79%. 39.44%F141.76%, A w4 i,

A7 ERNGAELETIMAEKRYE, HEL (B4 Fa. %)

FEh Pk s HESH i kb

o o 1,212,860.23 17.60

EoARS 433,004.16 6.28

2016 F FEREN 381,832.50 5.54
FILE A 292,176.39 4.24

FhaES 283,839.92 4.12

it 2,603,713.20 37.79

A o 1,907,367.80 20.33

EoARS 551,461.01 5.88

2017 & FEREN 540,116.20 5.76
FILE 392,329.57 4.18

Fhag, 308,201.46 3.28

it 3,699,476.04 39.44

Ak o 1,628,783.38 16.77

FEoARS 676,929.01 6.97

2018 4 E=RER 626,958.64 6.46
PR 597,089.07 6.15

FhBES 525,570.70 5.41

it 4,055,330.79 41.76

FEARRIR: 8] Repk

MHESHTTARE, BT AR 28, s, EflrREER R, An R M
5073 ARFET iR A BRI R SO, AR REUGETUER SedR Bt Hdt AT
2P HATE R, AR —BON1~31 1, 577 N HE KRR R 55

R A& AR AR A R 8] 18
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N A IR R

(4) TEZETH

AFEREFREARKTER, TERRAAFATSN; AN, ARERESLHTREOM

K, FEBRKHSMRRE TR,

A 2019F9 H iR, 2n i I g fll 55 BAE g A P e 32 2%, Filih B4 $1925.0012 75,
K, BRI OFRRATIN . TR 65 &

 BARER LB E .

Zg ]

R 6LAMOLED 4= = 4;

EMNTHIWRBEKOEGE TN . £48. TabletZh /MRSFEm S AT, KA ESK
(LTPS/IAMOLED) Eor$iA, M seolnl 25 ph et Wor, A5 mm FLE R SOH X628 TR s
i BERUE A RAR T A F KR e d 71 I EE10. 54 TFT-LCD A P2 2k 2 1 e K A R4 65 )

75 KRS i ge sk 0 . #ER2019F9H K, A "7 /=4 O % 195.9144 70, MR %

MR, 2 FAFAEBCR I A B R B 7oK

A8 ME 2019 4F9 A K] sHT BN S EEA FEENL (B2 KERIA. 12T %)

W H FERE BR® [R5 4 TREHE
R JTERYE 6 £ AMOLED (i) A= £ 15 H 48.00 465.00 6.35 1.37
RO R B R A R G10.5 120.00 460.00 189.56 41.21
it 925.00 195.91

FAE IR A8 AR

3. HEMHEKE LS

EER, ATHEYPNE KBRS, BBAZERK, BRREPEA; RREEER
HREETH, AFEZWBRL SRR —PT K.

N F R EI S A FE R E RS 0T 7 RARE AR = K. BRSSO vB2B
BPVREGBOTRIER R, AR IRER B B BoRE . AR, BT SR, BT
PR2E #8802 G B REfIE IR ST s loTHE R J7 R BB Rl & il 7 2 5 RS U,
REFETE, FESH. HrER. RSN, BEXE. HELE. BERHM. BEIRSM
B, N PRI SR AR R T 26, SRR R EE R, BREH. YEREHE. Ys
W IRALE, WA BEER . R NE SRS TR BE 2 ARFEEAB2CYI
WS, IRRRR S SRR, BTSRRI E ARG, FHEBOEH bt
Ay e S AAPPHHZE &, 188 8 ARG BHARB T B 2R, @i 2R P36 55 2 Fh s H
Wi, NHPRMEZREN . SRERRE L. ZARMER. Wi LFEMEELMANE=m5 RS

20174F1H, ARIEENRS G L) SCIE HbT; 20184F, GRS VA5 N & T FH4
TH12H 5e A BT, FoReK P87, 2016 —20184F, 2w 2 E Wil 552 B s Bl Ul A
112.021¢.7t+ 156.214¢, 7 M1175.0014. 78, 3 E A HK24.99%, BERIZIZE BT, 730 087.12%. 7.42%
F111.03%.

BA20194F9 H i, A R AT BB 25 BEAE i AR = 2k Hk2 2%, ih 4% %855.3314 70, % %521.28
1276, FEF= RO TR WAL R RS2 b R A B R G A .

A9 MRE 20199 AR HEMPFLSAERAEAL (F45: 27T %)

HH P BEE | CR® | TR
Sl e e g R "
K R IR PLFETE) 2000 58 d023] usl sl

2 10T: Internet of Things, #JELM.

R A& AR AR A R 8] 19
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FEREATHERTRGEHEENIEGEL | ESL11ZE, TVIMNT400 /i &, 15.10 9.07 £6.03
7= 4 35 F i 100 /ify, BIM 1,000 /if ' ' '

&3 - 55.33 21.28

bR 8] R4t

4. HWEEI LS

AREEREREERRE A EER, ST ERET LSRR S, AR E ek
J5, FEEITVEFABEKHE—PT K.

ATV EE TS OREE R (RS KSR . Bal@REInl Ry B2C MBI -F & 15
X, B ELS APP M4 G, T AN TG AEIEEIE, N P IR A dr RN S0 W 5
By ARSI . & A8 R AR AELR M2 . R S St E RS, iR AN R AT =
AR RS . (@RS AL LS FaA 1 B2C SRS, M55 e 5
TR B AR AR R X SR, DRI RS A%, BERTR . AL X A
T 5 P XIS E E GRS NI, S P BRI S 2N Rl A LA BRIEE T IR

2015 4F, A IS BB R e, S g R R 5% Sl R VA M SRR . 2016 4, WIfEPE B it JCI
WIE, N #1& P R R K 40%. 2017 5, SREHCFERBE S T, BT R B 56 AR
BN E IS IUH AR RAL. 2018 45, 3 BV A 53K BOE /il hU™ i 2 B BERR AN BT AT 5
A CHICTEMN . EIEFE. M BEeTFRE WSl Bl BOE #al{#FE APP 3.0 itk I
o RIS FABEE IR AR T EGAENA R E R B RIS R ETER, 2018 4 12 HIEXIF
Wby R AR 7 BERE 2018 4 12 H IERIF T, S OU BA pHEdl: A arRbs b 3kt 5 Pisifn =,
2018 4 11 H 5 A EMN % . 2016—2018 4, AF 2 E TS M REEK, 290 9.07 12
JG~ 10.24 {Z.70H1 11.52 /.78, EBRIZE 5514 55.44%. 59.37%F1 59.14%, AbTH:mKF.

FERRFLRITE Jr 1, AE 2019 4F 9 HJEK, Aw) & Tk F A I H A A 5 R J7 =
B, PRI AL s AR R B I, T RILE A BT 196.00 1476, % 4.67 1206,
TR .

%10 AZE 201949 RN HEEI VS EZFMERD B (£45: AN 2T)

W H PR B [RE 45

RS 5 AR T I B 2,000 60.00 3.36

Dﬁ ?1‘\‘% s - K 1 1

AT AR AT Rl LDyt 83.00 3
B 1,500 53.00 0.00

&it 3,500 196.00 4.67

FoAPR IR AN E) R4

5. &M%

2016—20184F, AFLERBEI T, &TThHE R LKF.

2016 —20184, 2w RSO K i B0k 3 T %, 7393 2495.631K . 5.85IKFI5.397K; 17 5% il %Ik
Bl TR, 4> 96.820% . 7.07TVF16.28VK; W8 m= Ja ik kB 2 R %, 43-51°40.397K « 0.417F10.35
Wo MEATALXT EERE LR, AR 48 R T AT & KT

#11 20184 R 47k NG 2B ESRREINL (245 k)

TSRS SRR JoL K A e PR AR BE R
000050.5Z AR A 6.22 10.37 0.64

TR AR AR A R 8] 20
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002387.5Z i 13.51 7.92 0.08
600707.SH TNy 3.02 3.92 0.05
000725.8Z REH A 5.49 7.38 0.35

i AR FEHRATIL TS AT, AEAIAIEARGE— R Wind 242, 5AIRE DB P E R
okt kR Wind

6. ZEXiE

(L) 7= s KR 23 [ SZAT MM R, 3070 B A ) B AR 7= 15 £ WA 25 [R5/

2015 FLK, PP BT TES IR, P2 RIS TR, BEAR 2017 AT ESE A Bt
F, AFVEBRBERIE K, H 2018 F LSRR Mrks T, (5752w w2544 55 1) R 2 A 4K
MRS AR, BIRKE D T Iea i 2 NATASR, HIREE %O R R R o A P B A
FEBEIMD ISR AT, A ] RI A ) 4 5 7] 52 31— 58 BRI

(2) TERAFLRIRTIIBR, FAAEROR BN Rl 5% 75 5K

BE 2019 4F 9 HJE, AR D 8E. B BB 22 Tk 5% £ EE @A Tl H Bt 5%
1,176.33 {270, C.% 221.86 1270, MK 954.47 1478, RE KB EE NG HE. BAREM
TUH SRR, BT oREBOR, BN RIE AR P2 R R 75 4 S d A S i 7 ek 3 P WAL 2 A7 1 — 28 AN
et

(3) HERGEBEMA, a5 milh— & A v

2018 FFLIk, SRR G BRI, BT REEMOCH. BRI O, REERESE—RIFR. A
] EEE SO TR B, AT EE R RO, A5 O R R AR ST ), Kkt sl
S = — AR RE A o

7. RERKIE

AFEIRYE H SR R AEBRE, HlE T AH AN RR KRR, BEETEW, "TEREERE.

Kk, AFPEHE—DI SRR, AT TR B =5, R 190 RN RS
LIRSS, AW TS RE 7R & R e

Uiy 27T, o S A I AR IR T G, R R HEE 8425 AT ENTHR
(“8425” B 8K, % 4K. #AL 2K, FHEF 5G), W@tz (LRes Kk )y R
VAP R, RRHEIT M F B AU, AR PR E . YR s ML I AR T &

BRI, RIS AR RS A N A BRI T BT R, NS SRR ICT

Lhire s 10T FERIT RERRGE B TR R 550 BEHE . Bk, BERE, & E208
MEZBFKERIFN, R STENE S, RUEERIERGERBEIRTTR; BTER

Folv et — DI G Ihae, 8 & AR, ITIEREN T HRRIETZRT 5.

BRETIIm, 2l RshL B h 2 s i, <8 TFahe. mam K, N
B AR AL . AT REAMERE BRSSO RS T A IR R TS
ERleiaE TARMIRT, R HERE AR At R Mk S H

£, MESh

1. W4t

AFFRAE12016 — 201847 FE I 55 4R R4 HE Ly AR S THIT F 45 BT CRpR @ A4k i1t dit
B E AR B H TR L 20194F1— 9 M B RFR A H 1H. AR PAT I BGRMNAR Ak 21
F A AR B R A IR ) 21
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HEM TSR, A, 201748, WEGHELAM S (2017) 135 kA0 T (it N 425 — R E i
AR P A B HAZIERE) , LUFS: (2017) 155 K40 1 (Anlbax itk 5516 5 ——BUfF b
Bl (20174E42T) ), PLJ (b i MRS 55 95— X TRGE L IR B IR &1 ab ) (4
b2 T AE AR RE 25 10 5 —— 5% T DS I [ 7 % 7= 7= A NN b AT TH 7320 (il 2 o v DU A
RS — S F U T P2 P A RN R A 7720 K (b 2 e U R 55 125 —
— KT O BN RS AR T 5 HEZ 7 RN ) 5 A A R U B ) SR B[R] 4B AT
AR THAEN]; 20184, WG AAT (O TAEIT BN A 20184F B — e Al A 5 e s Xmia@ kn) - (i
4> (2018) 15%5) , AFIMEME AT WEIREHIE O & =g A Sk 5 s Nk

MNEIEEE, 20174, AR EHRIE —RF A7 ; 20184F, AR HEFH IR —HT A,
AR E N A IR ISR T AF . ARG IFEEAEE— N, BT T AR I
T AT RN, AT SRS, EEWSRREDNL, B SR AT R R .

HE 2018 )i, AFAIFHE LA 3,040.28 1270, Ffiiail 1,836.71 1476, A #EMN G (Fb
AN D A1t 1,203.57 1478, HAHETREA R R FTA & 858.57 147t 2018 4%, A H] 5Ll
BN 971.09 1278, EFNE (EBUR A Bia) 28.80 127, HA AR TREAF BT A & KR FE
34.35 1270 &ENEHN A I AT B 256.84 12,70, A KN A S M) N4 -45.63 12,75 -

A 2019 £ 9 HIE, AR GHE BB 3,244.01 1278, HifiiAit 1,953.11 1278, B &R
(BB AN G A1 1,290.90 1276, FHAAJE T84 & 1 FTA MG 867.63 147G, 2019 4 1—9
H, AFISZEUE RN 857.22 /27T, 154k (é/'*é&ﬂﬂﬁ i) 3.31 1575, HoHjE T REAF A
HIEFRE 18.52 12 70; A E IS A MBI RIS 165.27 1470, & I &SNPt id g in g
N-7.06 14T

2. WARE

2016—2018 4F, AR B HARBEI K, TG0 UFERBI R 8 E: AR ZRE - MEEK,
BAETRE K.

2016—20184F, A B BAUZFENK, FHEEHK21.74%, EE RIS T INATE.
BE 20184, Z\Eﬁﬁé%’ 3,040.2812.7C, BAFEWINK18.71%; M, W%~ 532.79%, FER
BB H67.21%, LLARREN B v E

(L Wshs™

WA I, 2016—20184F, AR VAT WA, FHEEHKL.64%, HWE017FIK,
N RPN G 11997.8014 70, BUAEYINEK9.60%, T EAAF B AN A B AN . %2018
I, A~ EIRENB 5 11996.9244 78, BUAFEVIN/0.09%, T BB (1451.64% ) MR &
RSKER (1720.60%) 1758 (1512.02%) FIFARREN ™ ((512.50%) #4.

R A& AR AR A R 8] 22
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B4 AE 2018 kA3 A F MR

HE
3.23%

FoAR IR 2R

2016 —2018 4, A F] 1t MR GBFIRD, I F 9800 5.91%, F R 455 6 /X LTPS/AMOLED
AT . ARER 6 /X LTPS/IAMOLED A /=28 T H SR AT 8. #iE 2018 )i, Anl 1t
Bt4x 514.82 {070, BT/ 9.88%, FEHAUTER (7 84.19%) FHARTE M4 (5 15.81%)
MR SZPR4&#N 81.31 147G, FEM TR R K IRIES AR, (G 15.79%, ZMREGI—Fk:
FAESEAMOER I (EENFEITT) K 9.74%.

2016—2018 4, ] SRR RSO IR AT ahig K, FIE K 8.14%., #% 2017
SRR, OS] SRR B SISO SR THIE 163.47 1470, FAEVI/D 6.92%. #i% 2018 K, AR
A AR B SO K THT AL 205.37 1276, BUFEIIG K 25.63%, T B RAVEHIBLY KFTE. #i% 2018
IR, o BSOKRIK T ANME 198.81 1476, BAFVINGK 28.15%, o, %15 H XARRHEA & i 4
KAL) 7 100.00%; MKW KA, TR 1 A4ELLA I M IOK R A G 97.77%, KIS EGE; Bt
THEIRIKAE 3.19 1470, THHEELEIN 1.58%; T T K% 7 BASUIK K b7 REM) 44.27%, f7E—E 5
HHRE XU

2016—2018 4, AFMFRKIMEIEFIEEK, FHEEHEK 23.70%. #Z 2018 FJK, AFLF
TR THME 119.85 12470, BAFEWIMEK 33.80%, FEARPE LA ™. FRGEWEKTEG A IUKH
S EEEMR (5 31.81%). 7E/7 5 (5 10.55%) FIEELERT M (5 56.81%) Mym; AR FLitiR
16.92 1ZICHIFF IR R HE &, THERELG] 12.37%, £ BEFX FEAE R EoRes it3E, 25 8 B R0
AR BT TR, AR BRARAE — & BRA KU

2016—2018 4, Aw| HAWFAN B s, FIEGHK 47.98%, % R0 SLH ™ i &8
BEFTE. HE 2018 IR, AR HAWREh Y 124.63 1476, BAEWIR/D 21.74%, £ B E 5

(7 44.41%). EEBHMBIA (& 38.84%) FFFIE LRI TIRL (15 14.23%) K.
(2) EmahTEr=

BT~ 7 H, 2016—2018 4F, A wEHEFs T~ B FIEK, FIE 51K 33.83%, FE AR
JE TP AITE G TAREG I A 8. AR 2018 4K, A Al R 8 8 7= A1t 2,043.36 1476, BUFE WK 30.71%,
FEHBEE R (5 62.72%) FERETRE (5 27.61%) K.

2016—2018 4, 2w [EE BB FgK, FHE K 36.36%, FERGMERE 8.5 L TFT-
LCD. Hi#i%s 6 48 LTPSIAMOLED A=k T H « AR5 475 s 10.5 X TFT-LCD Hi H &5 1., H#
FEEE TR NS Al [EDE T REE ) 5 LEH (5 19.05%) A& (f7 79.27%) #41k;

TR AR AR A R 8] 23
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2B 1k FAE BT BAR

ZiHiHEYTIH 64152 1470, [HE 2B F 66.75%, HUHiR i BB E % 6.53 147t;
2 PR [ € Bt 982.52 1475, SZFRELH 76.66%, 32 FRELHIIR & .

2016—2018 4, An/{EETAEKIMEZEFIEK, FHEEHK 30.74%, FERIMHE 6 1
LTPS/AMOLED 4=/~ H . R# 4 6 18 LTPS/AMOLED 4= /=43 101 H Z5# A prsk. #% % 2018
FEIR, AFEETRE 564.23 1476, BEMIEK 11.15%, FE N 6 1 AMOLED TiH. % 6 1%
LTPS/AMOLED %t H f1%f 10.5 4% TFT-LCD I H .

B 2018 I, o v A A s S T L2 B BR H1) 0 55 72 &1 1,421.4314.7T, 5 S 5577 (1) 46.75%,
F By T HEA AR ORI [ e

%12 ARZE 2018 FjE A8 A ZHEL (15 124, %)

HiH HIARKHEME | Sk ZIRERA
i 8131| 267 FIF BT AR B RAIE 4 175K
ISl &L 2.08| 0.07 | QB IHERM . O BHEALIFMERB . T T F 7R 224
B s = 217 0.07 HEH A T4 R
[i5] 58 5 77 98252 | 3232 AT A TR
T TH2 341.18| 11.22 HEH A T4 R
T B 12.17 0.40 HEH A T4 R
it 1,421.43| 46.75

Ferb kiR 28 IRk

A 2019 9 S, A F B A 3,244.01 147T, BEEHINGK 6.70%, £ ERLEE TR AT
Bl ~aElsh v MARR SN B o Ee 2y 7900 30.10%A1 69.90%, 475 AR AN B N T .

3. RIEBRFIHZERE

(L ffit

2016—2018 4, AR HAHMEZREHEK, UERSIAGTAE, AREWSE=EWBNILE;
AT EMHEFAEZERK, UKBRFAE, BEFHGEHETE.

2016—2018 4F, A FGHIBLEFIGK, FHEAEK 27.42%, FERAERS) 76 IS
B2 2018 %, A FE AT 1,836.71 14T, BUFHIIEK 20.98%, Hrh, shfifidi 33.88%, dF
ML 66.12%, LLARGRENfifi 3.

2016—2018 4, ARIABIAGURFEIGK, FIHE GG 22.54%, 322 R AT K SAT ORI
FAMRAT R GBI BMATEL. #ZE 2018 4FK, ARz 7fi 622.28 1276, BAFVIEK 25.12%,
FEBFIER (5 8.76%) MATEHE & RATIK K (5 36.65%). HAMM AT (Bt (i 36.89%)
A—F N B AERB 6 (5 9.00%) 14K
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B 5 #ZE 2018 Fk A A3 fARH AR

—HEMEIE
BaFREN R
&
9.00%

FATRM: 28R

2016—2018 4=, /A " A AR BIG K, IR G K 5.28%, FZ KRBT RN FTE
B2 2018 i, ARG K 54.50 /47T, BUFEVIEK 67.70%, LMEREK (4 52.05%) Fi1J5iff
Hak (7 41.63%) FyEE; MmMekE, ANRMMAS TG o mh 27.70%F 72.30%.

2016—2018 4, A ] RAT IR SR KK I AR 3G K, R A 381K 25.51%, FE R6H
FE N T EPERUSE IR, SRR A N 3 0 T 5. AR 4 2018 4 S, 4 7] A EE 4 K B A Kk 228.05
.78, BAEWIEK 36.15%.

2016—2018 4, ~aE|HABRATR (Hif) BHEHK, FHEEHK 23.38%. #% 2018 FIK,
AT HABRAT K (B 229.57 1270, BHEENINK 42.39%, TERF AR, TR MK
pIES e

2016—2018 4, v wl—FE R BRI AER SN R AN, FIE A 23.26%, 3B R B E]
BRI NSBB8, #k % 2018 4R, AR —F AR Z) 1716t 55.98 1470, HUFEY]
/> 38.55%.

2016—2018 4F, ARIERA A ERIBFERN K, FHE K 30.16%, 323 RK B K mpTE.
#HE 2018 FJK, AFHERINGEIT 1,214.43 {476, BEVIEK 18.96%, EEHKMMZK (4
78.04%). NiAHEFE (& 8.47%) FMHABAERBI G (5 9.33%) IR,

2016—2018 F, AR KRB FIGK, FHEEGHK 37.84%, FERDHEEHRARINAL
AL TE TR SRY R E. #E 2018 K, AFKMIfE K 947.80 1470, BAFEVIHK 20.01%, FEH
HEFPAE RS F A R R, ool T 2020 4R 2IHARIA 184.48 1270, T 2021 424 225.90 12
TG, FARHTE 2022 £ K UUE R, wl K SO IR > A BN 5], SRR R A K

2016—2018 4, AN iFFEERK, FHEEIGK 1.65%. #hZ2 2018 HFJK, A" NIz
102.89 12,75, BAFHIIEK 3.23%, 2 F] Rif figr B4 a0 £ P . #% 2019 42 4 H 3 [, “16BOE0L”
O 4 40 [ 5 I il L

TR AR AR A R 8] 25
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%13 R E 2018 kN8 AR ARt ($45: 125T)

fRI7 2R RiTH# HIR BIR &
16BOEO1 2016/3/21 5 4F 99.77
Euro PP 2016/12/29 74 0.78
Euro PP 2017/3/29 6 4F 2.34
&it - - 102.89

FA R IR A8 R

2016—2018 4, AR HABIERS AFUEFR K, FHEEHK 21.99%, 32 R FHIE R KK 1
B TS AT 530 K BT BORN SRR 3k 11 152 A 3 (R BG In FT 2. 8 2 2018 4R, /A ) HoAh B 8 F1f5t 113.35
1276, BAFERIE K 24.15%, T B Al FEH AL (5 36.83%) B I A1 S5 3K RS % (1 32.65%)
FGAETE O ER (15 28.12%) AL

2016—2018 4, A SR K H 2R FEH K, FHEEEK 27.50%, 3R K
s wmprs. #=E 2018 K, AR EH %% 1,259.99 1470, BEVIEK 13.89%; H s fi%
i 9.24%, K% 5 90.76%, DAKIIfiS AT WS TERE, 2016—2018 4, A %= ffiix
5319 55.14%. 59.28%71 60.41%, KM 55 BT A L5710 42.59%. 48.38%F!1 48.72%, FJRIE
T ETFSS, EMRS R R 5N 45.72%. 51.48%FH1 51.15%, Lz FIash., BikE, &
g5 AR E, (HAN R A% .

HZ 2019 £ 9 AR, Ar MU 1,953.11 1470, BAEWIEK 6.34%, Jish i fldEnsh fifi
5 73l 37.27%H1 62.73%, ATUAAEG LB ffii 3. Al 2019 4F 9 AR, Aw4#kfiiss 1,359.32
175, BUFEYIIGK 7.88%, Hoor kg 651 55 A6 45 7 B 73 0l 15.65% 41 84.35%; i A fiiR . 4
R 57 55 T AN Ll 3T 53 45 T AR L3533 60.21%-  51.29%7F1 47.04% .

(2) I #E R

2016—2018 4F, AFIFIAENBMEZRELK, A ENREHR e

2016—2018 4, AR A EMGIEFIGK, FHEEHEK 14.37%, T2 FRAK BOREFHUR
HRBGEIEINATE . #Z 2018 K, A A& A 1,203.57 1470, BHAEYIEK 15.41%. WAL
mAKE, HETEAR A #F G S A &R E) 71.33%; VA8 T BEA = B & B i DURA
TARAFFIAR S BCRNE T, 5518 40.53%. 44.51%F1 13.76%.

#E 2019 F 9 HIK, A EN A 1,290.90 1470, BAEYIEK 7.26%, T8 R/DHK AN
WINRETEL, B B G AR AR A K

4. BAGE

2016—20184F, FEELEBEMEY K, AR BREEEAC, B =W E 1 5 A A 5] 2% F AUALEL
Ko ZATWIRS IR K= A0 T BRI, 2018F AR BFEFEETT .

2016—2018 4, FlAE A mb S ARG, A w2 ml LB EN YN 688.96 14T 938.00 127t
A1 971.09 {2.7C, HFWEEWK 18.72%; A FE A N 565.86 1476 702.82 14 uH1 773.06
fe.75, FHEEIEK 16.88%, ZahiEH S E W NFEAR—F . $#FET7H, 2016—2018 4F, A
i RE 539 9 20.45 42,76 78.60 12 70H1 28.80 127G, 2018 415+ KM Jek b 3 % R B2 F Bl
o

MEATE 28 &, 2016 —2018 4, Sk S MK Rem, 2w HiE 2 28l KEs, F398
AHAK 27.46%. 2018 4, A A EE 160.87 1470, B EFHK 36.49%; H, A% 28.91
2.7, B FAEIEK 11.54%, 32 B R A w55 R R BT 88 7 3 9% 49.59 124,76, B8 EAE YK 21.88%,

TR AR AR A R 8] 26




BSEMATEERA e
United Credit Ratings Co.,Ltd. /A\é'] /fﬂ %’g/ﬁé‘}ﬂ 7"Fg&*§\%

FERIVTH G KBTEG Wk 2R 50.40 1470, 8 BAEIEK 58.60%, T2 RN 01 H Y K
FEE; W53 31.97 1470, B FAERK 64.10%, 33 20 040 2 UL K % i 2 b A R 4
K, FEHHAEKFE. 2016—2018 7, An] AL 74 14.37%. 12.57%F1 16.57%, #H
il Re A R

2016—2018 4F, ] %A 151540 N 15.94 1276 22.30 1Z70A0 12.40 1270, FHE Eiwb
11.83%, F B R SIUK IR E £ FIAE B RN 0 2 A B B 8. 2016 4F, W] SEElENL AT
N 20.81 1270 (A EUFAMY) 19.15 127T), 2017 —2018 4E70 il SeE HeAl e 25 7.33 127040 20.01 12
TG, BURFANI RS AUE — 5. A FBUR AN S LR RO H BUR AN, ATREER R

MEFIFEFFRE, 2016—2018 4F, AFVENFNERSHIN 17.20%. 24.32%F1 19.59%, &5/
T 253 7N 2.54%. 5.30%A1 2.64%, 1§+ 5% N i F 50 N 2.40%. 8.01%A1 2.56%, 55k BTt
B, BORAIRE RN 2.73%. 5.38%F1 2.66%, SLUkEh T &S . WEATIEAT SR KRS, A
F AR 1A TAT AL =i 7K

14 20184FRlATk L8 B AFEARE L (42 %)

EHRG SRR HEEHE Ve 3 L R BRI

000050.5Z ERD A 15.19 457 3.58

002387.5Z G -2.40 0.44 2.56

600707.SH TRy 311 0.30 0.45

000725.SZ HEFTA 20.39 4.03 2.37
E: AR TFHRATEETAS) BATIVER, KARAAIERLE—KA Wind 242, S5RAREZRA T ER
FopbkR: Wind

2019 4F 1—9 H, AasEIUE KN 857.22 /27T, 5 FAE RIS K 23.40%; SZELE VAR 11.29
.76, ¥FNE 3.31 1278, 49 EAE R R 70.40%7F0 88.85%, 2 &4 AN R IR EEA] &
ONE) RGN KA A BN A 3 FH 386 n BT 350

5. AR

2016—20184F, ARIAEMRERRABE, WAL EER, HARERLMETHE KK
BAXIHBEK, EEGFRERLEHEREFBIIEFTR, XFIIEERTREE.

MEETESN I EIAE, 2016 —20184F, AFLEIGIEMA 5 N736.1114 0. 1,123.95(27T
F11,150.6914. 70, EIRFMKHEH, FEHEAHK25.03%, EERPERN KB NATE. 2016—
20184F, A || &8 G S A I H 73 2635.3812. 7T « 856.6812, 70 F1893.8542. 7T , 44 A1 4:18.61%,
FERPEE A B EBDREIE R, R B2 57 S A B &G . 2 LIRR R,
2016 —20184, A& EESN T ENIERES 2HFRANIRE, 4518100.731470. 267.2714 761
256.84¢.70, FHE A HEKE9.68%. M ASLIL T EKE, 2016—20184, A m LG AL 23]
TS, 4390999.94%. 109.76%F1108.73%, A FINSEHLR BT

MR TE NG R E . 2016 —20184, A F#BIIE sG55 8346.8714. 7T 328.88147T
F1682.77127C, S shEK s, FEIE AMK40.30%, T8 R0 #1428 5h s, 2016
—20184F, AR E GBI 4 H 43 9591.8244. 70 924.1014.76/11,153.4012 70, FHE GG K
39.60%, F R TEIEMIG I SOF @R A AR BN E. % BRI R, 2016 —20184F, AH]
PRI B A LA IR AU AN -244.9512. 7 -595.2212. 76 F1-470.6412. 75, 1+t HH ALK

METEIME RS, 2016 —20184, Aw|ZEFiHESNIESMA BRI K, 705 8441.17127C.
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661.4312.70H1429.9442.7C, FIEHW/D1.28%, FERNWULHTE . BASERAITZBIMBLE; BRI
AT I N179.76/2 70 332.1812. 70 H1274.2802. 70, S shIbKiass, FE &K 23.52%,
FE RS AT INATE. 2 LR ZEEm, 2016—20184, A" % SiGshr=A M4
TR I N261.4140. 70 329.25/2. G 1155.6744.7T -

2019 4F 1—9 H, AFGKE WG AEMIERE T 165.27 1470, BRIEEN A WILE R i
#i-337.98 1276, % GG B A I S =154 161.08 14T

6. 1EfEE

IEAER, ARG AIERRIRLE, REMTEREEDE, dEBALKRE, HERIEAF
AT AL . BB KRB S H HREA A BN, A6 BIAE5HEE/IHKR.

MR FR bR, 2016—20184F, ARYish bR /37 82.206% . 2.0165F11.601%, H3) L3 5)
2,015 1.83F5 LALLM, WahTE X imah At KRS T8 . 2016 —20184F, A m) I &4 31
525 LL o BN 6.4415 . 4.49(5R14.4815%, I RGP~ R A5 a5 e V0o, BARE, AR IS
VAR (L

MK RE I ahnE, 2016—20184E, AFEBITDAENE K, 437 4149.09127C. 241.6512
JCHI213.051270, FEAFELSEshFTE. 20184F, AFEBITDARYTIH (562.59%). #ER (5
2.73%) T AR MFILESCH (H15.33%) FIFNEEAT (1519.35%) fpk. 2016 —20184, A
HEBITDAS #1545 LIk B T I, 4031 790.196% . 0.2245H10.174%, EBITDAR #5155 (5P it 1145
3%; EBITDAF] B EHSN N4, 4> B N6.35(%. 7.691%M14.671%, EBITDAXSFE )78 i fE J11R 5.

#E 2019 F 9 K, AFBRAEATRELHET 600.02 1470, HAARMEHEUE 273.18 147G,
AT MR R IEE; AFENETTAR, HR&EEMTEE.

BE 2019 4F 9 AJE, AFTXAMALR, TAEAHE NFIARRIEEE 1.00 1270 0L FE R R
VRUAS PRSI,

MR 2w SRR ) A N BT Al A5 R (WA ACRS : G1011010500433960U), A% 2020 4
1 H2H, AalEREGEIARBERTRERILS; CaEERLEPE 3E8RE, 320
SEEMOERIGRE R, AL, AR EGSE LGN R .

7. HNE) WG

AT EIE= FERNKPBRBIRE; AMERBLF, UBRTEIMNAREAAE, BAEMEER
ARREEEPGEEAE, rEENRENREEE; BRERELERES). BURKBIMTFA R
Bl E; AEMAEEESINSHAFRA

B 201847 K, A FIAHL 05 77 S AL,527 444070 s Forifish % 7=64.1644. 76, £ 17 M 5142 (38.30
f2.70) AIABN KGR (BiF) (20.164270); AEMshHE771,463.2812. 70, FENK IR T (1,435.00
16.76)

B 20184 K, A AT A11768.381470; Himsh114:138.6414 70, LARE K (10.0014
T6). PRI (15.774270) HABRIAT K (&it) (82.101270) A—4E R RMIRIIER S 6 (25.90
270> N JERish 5145629.7544 70, LKA (265.201470) Rifffiids (99.7744 1) Ak
mEh ik (209.541270) NE.

B 20184F K, AFIATBHTA E M E11759.0612 70, HAEA347.98127C, HEARNFIZ75.9114
JGs AROECFNE23.922.7T
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20184, WEIAFBILIVENMILANA40.4812.70, HABE9.9512 70, T 259.2814. 7T, FiiE S 40
28.651¢.71, §Hi1H26.3014.7T -

20184, A FIATBEETEN IS TN A H & 75 0 857.821¢. 7t M123.2112 780, LE GBI 445
WA N34.621070; 2 A G s ILE 1IN B N-182.8814. 7T /A 7 % LG 3 I 4 14+ N\ 2.2 155.23
.75

I\ KEAMTEEA A R RS RIT RE N 53 HR

1. ARIAT 4 o &) i -6 AT B AT RUAR 6 e

HE 2019 £ 9 K, AFEH6i5&1 1,359.32 1278, AWRNRAT 5 B A 20 1276,
AT A S 1.47%, KA RS KPR N

PA 2019 4F 9 HJRIV 558t A dka, RsAMfisE (20 1270 KAT/E, EHEFRREALHIHN
N, MR (b THHENEE 37 S——&R THEAIR) (WM< (2014) 23 5), AR ABGHF KN
Bas TR, WHMFRARE =M. SRR A6, BRI 5 &5 AT
201000, ARG RATE, EHEREANEMER T, AFKIGREEARLILE, 2E6%TA
P LR NG P U R N 47.47%. 51.66%F1 60.45%, 43 HIHEKATHT ETF 0.43 NE2r f. 0.36 4
B RA0248 NE S A, S AHsE— B InE, HEJYE .

2. AT 4 B0 8) it AR B Ay o0 AT

DL 2018 4 [FIAH I 45 5 A, /A F] 2018 4F EBITDA N 213.05 127G, NARMIf: RATHUE
(20 125> 1 10.65 1%, EBITDA XfAMGIZFME SRR G 2018 F&E s AR ESmA
1,150.69 1470, NAHAGIFR KATHE (20 1470) B 57.53 £, Aal&EESHILERAN A i85
FEEER

AL ERE, HHBEBAFEATMAL . WS PR FARB & KT P BUR S RS 71 A
BHEMH, BEWIINA, AFIABIG LR SR,

. ZEFM

NENE NSRRI e il AT AL PR RERIL. FOR S WA SE S AU
SCRFSEDT I RAT IR R TE GO0, W A R TATW UK. JLER, BEEM RSP, 2
A B IONGZBAERG, BRI RA TAT W EGRKY, SETESI LGRS A 55 DL
FSRE, BSEHRE. R, BRETERRIERIA T I L e HE#MEL. 7 Mk T1rx &
AT ST~ 28 R FR o0 SRR AR AT B 26 (B R AP AE S8 MR AR 00T H B B KA 28 RIAF AE K
Pt % 5 SR S DR 30 28 )45 FH KT T e R KA R o

KK, BEEAFERELRRERBT™, ~r ekt — P, i a g2t — 2k,
AFEERNABRITFRY, BREHIRN AR EE N “FaE”.

FeF 0t ox m] B IE LS A R S A R G EER RE T MERG VPG, B PEIOA N, A<3Y]
AR A 5157 SIS RELR I 1 AR AR AR o
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BifF 1 8= 2019 F 9 ARAA A MEERRNBIRAF
1R LE R EP

HEERE Brkse

MEsEtER

7% [y= S
Iz
EEEEERS I:ﬁgil%

‘ CTO H Cso H CFO HCHROHCBMOH CLO H Clo HCBCOHCSCOHCQSEOHCI\-"O H cco HCAO HBOEU‘

3 CASO-#iil g4 4y; SIEO #ITHTT N BT AN S BG Wi, JHHRACIH i ARG WM A T; CTO-ERIEMEATHHA;

CSO-H g B 4HZ; CFO-HEM % EHL; CHRO-HHEAFEHL; CBMO- nnﬁiﬁ'ﬁ/\f*ﬁilﬁi‘ﬁr“rlw CLO-HHL%EHL CIO-H

JEfE B E AL CBCO-HR B T 44 CSCO-4EH 1 i RIWE 44; CQSEO-H i % &M H AL CIVO-HFEH AL CCo-
HRESEHL: CAO-HEATEEHS; BOEU-H AR KY
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N A IR R

fiifF 2 REAFBREERRKBBIRAR
FENFietF

i H 2016 4F 2017 ¢ 2018 £ 201949 A
B (2ot 2,051.35 2,561.09 3,040.28 3,244.01
FrE#ENE (270 920.16 1,042.84 1,203.57 1,290.90
FHIf % (oo 92.41 129.03 116.39 212.67
KIS (20 682.63 977.31 1,143.61 1,146.65
RS (o0 775.05 1,106.34 1,259.99 1,359.32
BN iz 688.96 938.00 971.09 857.22
HWRNE (270 20.45 78.60 28.80 3.31
EBITDA (1Z78) 149.09 241.65 213.05 -
ZEERN SR (LD 100.73 267.27 256.84 165.27
AT A B B (O 5.63 5.85 5.39 -
LA A (O 6.82 7.07 6.28 -
KB R R (O 0.39 0.41 0.35 0.27
MEWANER (%) 99.94 109.76 108.73 105.92
MTEAREE (%) 2.73 5.38 2.66 -
ST R (%) 2.54 5.30 2.64 -
B E (%) 2.40 8.01 2.56 0.27
B FNER (%) 17.20 24.32 19.59 14.25
TR (%) 14.37 12.57 16.57 13.39
gt (%) 55.14 59.28 60.41 60.21
EEFISEAEEE (%) 4572 51.48 51.15 51.29
KIS E AR (%) 4259 48.38 48.72 47.04
EBITDA Fl S f5% (5 6.35 7.69 4.67 --
EBITDA &iffiis5 bt (%) 0.19 0.22 0.17 -
mahthE () 2.20 2.01 1.60 1.34
HEhhE () 2.01 1.83 1.41 1.17
MEFIFHLL (B 6.44 4.49 4.48 2.47
ZENE&RNTIGILE (%) 2431 53.74 41.27 22.70
EBITDA/A IR KGRI (fi5) 0.50 0.81 0.71 -
EBITDA/AIAR G (f5) 7.45 12.08 10.65 -

AL ARREFHRS SIS A M I R AL LR, AW AR, RAFAGYSE, HIBART; 2. b RAFAHA, AIREPT
H W5 A O ET M 5448, 3. HbAEAS) ADARRIEA R YA &3 a0 SHAKRMGS, 4. 2019 4 1-9 AWM SHAKE

REFH, HAIAFRFL
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N i A4S TR AR

Bt 3

AR SHEFHITELR

IR R HEAR
IR
R (1) 2 44l WA= CRI- B /111<100%
" (2) nAFHR: SR A=[(ARWIET n 4E)N (1(n-1)) -1]<100%
ZEWEIER
ISZHSCOMK e e U B | SN[ 0 S A B+ A 7 A K R R ) 2]
FED R e U | BN A [UIRIAE B AR B+ IR A B R 80)/2]
P R | E OGS B AR S )2
BLEWONEER | B AR R A 3R AE5T I BB IR\ <100%
BFERR
Az | CFRUIE TP S5 BRI S ) I CUIRIPTA # i+ ) 4
o 5 55+ IR T A A G + 3 R 42 35155 ) 12]<100%
BRI | ;]ﬂ?(r)ﬂdiﬁmﬂwxw%%)ﬂ RIS TNV IS S T E Y S
SRR R | SR WP R s HR BT A # s ) /2]><100%
EEWFERE | (EEWSEN-EEWSSEA) [EEFRN<100%
ENAREA | CEMSON-EY AR - B G S BRI 1E IR\ <100%
PN L | CEPER R P+ 65 2R+ 55 3D 1ENHRON <100%
W S5 A RIEHT
VO SRR | UGBS BB P T ><100%

AT AR

SR 155 (R 55 +HE I 55+ AT B B as ) <100%

KI5 BEA R

KI5 KI5 55+ E B ) <100%

HERLE

AR ARF BT # A 28 <100%

KRR REENIRRR

EBITDA Fl| B {54

EBITDA/ CEARMWF] B+ NI %3 HAR B HD

EBITDA 4B 45t

EBITDA/ A %%

LEINE I R EE

S Rz E RN R ) e oy R

% BHIE 2 i B B UG 5 R A B

%5 B B i< YA A A 6 55

GHAERIRRE IR

TR | Bsh B A sh A i
AR | GRS & -5 s it
PaEPeis | RTINS

fEdERsh it

LE TSI TR AR 6T E T <100%

K E WA B LR

LSBT IS EFA CGEAWHFLE+TE A 55 2 I FLE S D

55 BRI Sl i I < R AR B BE RE

% A B AT DL A BRI S+ AW 55 S AL S D

FHRB SRR

EBITDA %%

EBITDA/AHAA 7] {53 55 2 A 1841

fEims Il ERA RS

g AL SR B A 7 5157 2 £ 30

GE TSI R G A

B WS LS TR AU A A F U7 B B

i

Bl R0 =1 M Bt e+ DL ot vh & HH AR vh N 24 1408 2 A < i 55 7 + A S 4

KIS =K IE R+ DA 55

FEL Y100 95 =R A 0+ DALY Fe BV B L AR BT N 45 25 19 g 07 5+ IS A SR 40+ 5 A RIYI IR AR AL 3l 9

S S = K655+ R 55

EBITDA=AiE A+ i+ AW 55 9 AT R B 52 HH + ] 5 537 47 [H -+ 4
FITA & B s =V & T B 2 7] Prof # B as + A BUB AR B o
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it 4 AREFKHAEHFREEREE N

AT ERKIE SRR 9 . 77l AAA. AA. A, BBB. BB. B. CCC.
CC il C i, Horh, Br AAA %, CCC % (&) LL NS AL, B—AMe ISR A] i«
Fg AT, RoNHE B B R T AL

AAA G: LGS MR IR, FEARARZ ARG IR, 2 KSR,

AA Z: BEERAIRE SRR, AR AT IAKR, LR IRIK;

A G B RE SR, G ARG TR, I 2 KU B

BBB %: fEILfR55AE 1M, SZAFIGHFIABIR B, B2 KR —

BB % fLIEM45RESIKTS, ZAFIGHFIAERMIR A, L R

B K: $LEM45 MRE B T RAFZ R R, 12 KR s

CCC Z: B4LGi45 IR JIMPERI T RIF I AT EE, B2 XU Ak =i

CC = FEM =B A FIARAF ORI L/, FEAA B LRI 2L 157 55+

C %: MReEILFS

KGR (BARIGIIR) (5 HERMT S I XA A ) R HE %Y.
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BEAAE P TR BA TR 8) KT
T AR AR E A A PR3]

2020 2T ZATT B8 i 5 (B REEETE) (F=h)
(BB ) HSRIZ RS

RAE BT TS B FERA R AT (BRATPH) WIREEPPHR A RER, BKE
VPRI (D B8y, ERFERUR T RHEER BB A PR A 7 A & R
A H N HAM TR — TR SR 2 HEANA A T — SO IR ER PP, FRAEAIR
() B A IRYE A S5 OUHEAT AN S IR ER VP27

TR T RS B AR A BR 28 7] A% IR & VPR BR B PP SRR B 2K, SRt el
S5 AR A SC B BURDT B sede H e PR A ml dn s AR B RAR A, Uk AT g
XHE S BRI B R, N IR R S VRO R A S Bk

YR PRGORE 58 U0 R 5 2R T3 e R BUBEA AT BR 24w B AR AR DL s DA B B 47 3 S S AF
HMEBAE IR FT B3 5123 B BORF IR 25K, AR B 2R 07 B AR B A IR 4 7] BAR IR
(HD BEFMRE R I E KA, B ILHAAE B B AT B x5 F S5 40 AR BURRE i
I E R AR, A PR Vi SEAT SN DU I B IR VAl 2L 05 FH 25 7= AL RO, 98 LA
WEGREEAR R YD FisiME K.

U AR T R R A A PR 2w AN BE S SRk EIRERER VR BB KA L, BRE T
FARIEA R OEAT MR E SR, IR, WAMmEHSRER AN, BEER
AR5 R B BR A B SR SR BB

BREVPRRIAR D B R BRERVESR &R FE AR A W M A2 G st A, B
TEAT 5y T 22 15 W I TR) AN T-FEAS A ) s o A AZ B s AR B3 ot 25 A JT
PFTE RIS R, ERER VPR R R0E HUR T RHECR F IR 0 BR 2 Bl 5 1 ] 55

Bl A IR

NOZOENAHAR

T AR AR B A TR 8 34
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