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AR AR X G FZE 012 (LURERR “ 2R
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JG, ARG o F] M AR R S B A A
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BU: B4, BAR T BUMMER S a6 £k, B
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J% 201545 7 473 [ 52 e e 2 AR A 33 0 H Wi 2
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12.1%. 10.3%F110.7%, v [E [ P e i b 48 5
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BRI T, TEE NS BRI K
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18.1%71 18.7%. =ZUtsZma, iR AR 55 (1 51
Gy AWK, R B R 7 B RN,
2014 - [ RSN 569 13 TT, T
FCH 848 2 K ik 3] 1550 1236 7T, iRl AR %5
R EF—BYK, WirhiA 1000 143 T,

MBURIR SR A, (H N ISR [ ik i
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HUE RUF. PeH B R FE AT B K (R 28 8
A, brEER G E, e 8K
HRifE I X 2855 A R IR Sk o

ZTFHK T, 2014 SRR X A2 7
{H 10069.48 1.7T, FRA AR, 3% L%

RITAR 5 R IEAES G BV AT PR 8]



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

BRIFVR AR

HE, b EFEK 9.7%. H, H—PkiEn
fH 350.06 127G, HiK: 5.0%; 5 ki inE
4785.66 1270, 1K 10.2%; =/ n{E
4933.76 127G, K 9.5%., —. —. =ik
& FAERK) 3.7:48.6:47.7 % 3.5:47.5:49.0.
=l R L3 AN A A R

WS 715 1T, 2014 SRR T A4 A L
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] 5 B PA PR T, 20144, BRI 4t
2= [f] 58 %P7 ¥ 7002.8512 76, b FAE I K
16.7%, HH, AR e SRR SR,
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TR, B % 22,3314, WK
67.7%; 55 =\ X % 2643.8112. 70, 1¥1K:16.6%;
=A% % 4296.3912. 70, 19K:16.3%

2014 A 0T AR 2 P A BB L
4369.32 1¢.70, b EAEHK 12.7%. Hrh, [R#
PA_E Ak Z 4 3183.23 1276, K 15.4%. 1%
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K 12.8%; 1F1E &Y FEH 403.22 1476, 1
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2. LA
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M A 560 B, ARMERINLIM2012]2 5
SRR, T AR RN 18.71 12
TG, FHBRAE G RAS S5 TR TE AT SE I i LR A
%% 8.58 147t ekt CLye i P8, Tt
b %5 N 6.00 1470 . ik 3 B §F AT A&
RIS H IR BL, MR LR BN .
BRA TG A OGRS, o A AR L B3 4% %
FEECR, Bifln— e &L, ik, L
HAEZ MR RO, Rk A FZFIS
R4 [ET AL 1 SE BELAT — 8 AN e 1k

(5 N LmEEERL (45 B, FAL)

WH | BREER | RTERAR | TR BZ 20154 3 HRERREH Bitrieat
SFILH] 2004.04 1107.90 57000 5987.75 63400.00
S 560.00 560.00 101300 0 85800.00
At 57.60 57.60 28000 GiZ&:a Al B §i gt A 60000.00

&t 2621.64 1725.50 158300 33987.75 209200.00

FAPRIR: N8 RApE

(4) &

A ) F7 5 F O Bk S5 E B AR T
A FRBARBIEO A 7 755, Hil, AaA
G5 sl T ZR AR S i KR X (3D
FEIE (2014) %5 00012 5 /K Ik 7R AEE, R
PEAEFid #, A F A KRB R R X
1605.53 AWK MR %K MR
FRFEAE AR A B0 T 2 5 N e 7R 8
K IR AR E— 1

S ZHFE KRR, RPEARBRIL AR CEE
BT SRR FREA HE . BHEA—RIPE
e E R o, BERBYE, AR E S ER
B BOK AV T RIS, @it kb
FBAEATFREER A . KPR 2hii s & %55
TR FE, ANIE Sk b2y 20 ) #0288 i () i B 4
BET ATEEAREE; FRIAM B, ARIDARIBE LA ]
7853 R FH AR DT ) R AR AR BE IR, 32 BREX
LEAFRE AN FE . LN LT BN TR T

X, REMR A0 ARENE: MHE,
TR AR A RS 2 g, HEH TR
T BV AR T 2 BRORIE T R
FWIFII AT RESE B, AR T T R ) S
bRk BRI, ARREUR A RS
A, TR 9 A JFaa 8 FH R ALV HL A
5, RETEHATRE, #F COuH. FNT MK
W EE, RIS T RGP ESCR. — BT
WITIE v, A7 B, AT YN D
%o

2012 4F % 2014 4F % 2015 4F 1~3 H A A 4
SIS 1085.75 576, 1041.22 J5 TG
1188.91 J3 JuAll 23.02 J3 7t W N AR FEFa E 1 K
A%, 2015 4 1~-3 H, ZREK N 2014 4F
WNE] 1.94%, HTFEYIAZHERS, EEAE
Bl 55 EZOR RN, o5 EORIRR .

(5) HAb k5

AFE B EREEN A, ENEYLE
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S R R I R S 4

/N A= 25 A TN /N &= S5l TP e (SR YN
FENFAFRBYNL AT, 1Z%AF LT
2011 4, HHij A — R 5445 1S09000 Ji =
EIRA ZYGEAT 1SO14000 FRESE HAK R IAIIE
TE N 1 5E BV A AR 25 . 7E RO Z A,
TR BRIl 2 =] 32 E 57 AR T P 3 K T B2
FEHLAIER . fRE TR 25, BEEAFRA
Wik, R A TN SEERCET R, 2
25 JE AR T DA IOU R A il X PR I
DUAEHF OISR AT IR M 7K A [ 3 TR . ok
W XK AR 20 J3 79
TV B X ZRBIARIE/NX 40 J5 75k 3
2 KBNS, A TN Sl 4
AT F 7SRy FERl . 2012~2014 4} 2015
F1-3 H, RERIDILATE] 5 IS0 T 608.20
Ji7t. 698.11 Jijt. 1332.81 Ji oAl 425.12 Ji
TCHTENIN o

AP, A F T 2011 B TR
THAEB AT, FEMNFY =, JE
Yo AR 2 A b A 2 A R AL A E
B ST ZARIEF RIS TS, B TEn5R
X BT AR S = R AP I FI R, R R A
A AP R TN, B AT, dRE S
A B EREUE G A . T LAY & [)is E R
X, —H, HARBLHRAERK. A%k
S B TR (R AR T SC AT PR A 2R N A
KAV ST = 77 i (BUR iRk “ JEig =
7D AR PR AR R, S I SOAN e B E H
Tl e A 7 7= i B B 23 1 7 KOk 2 240 4 7K
NIRBEE A TR 5 — 5T, ARITEIR
(CE|SUTRaTY =P (i PURL Ry S R D N
AT E T IS RO = AT L
J7 SR T SUARGRI S A R R B
RS A T H BT E SR TS, BI48. K
FEARASE . AR, PrRE. MG, AR, PE
R R, AR FHRE. A%
2R S R SRR IR T2 5, B
(WAZPe AT WA LA =% T N H B (- V&

a1 37 AR 40 & it SCHIBOR S T 377
PR e AR B SO 38 P R S 4T
(8 S 2, JEB S A FE A RS T K2
KIE, 2012 5 2014 F % 2015 F 1 £ 3 AL
o= A SHE RN AR T 239.81
JG. 590.71 JiJG. 912.55 Jj CH1 88.75 Ji TG
SR DT, ] b b 55 v Ak T
PP B, 3B AR T o w U SRR
HiP= AR (BUR IR “IREREAT " k.
iR R A 7] T 2011 4F 3 A 24 H oL, # % 2015
T3 ARFENE “IRITRAR” b= I K I
H (BUREFR “RAMAR” FmrHdEes T1E,
W AR TN o CAR TR AR AL T R
FORZOIZ A AR A X, T H A T
1 89479.25 - 5K, SN 212814.78
ik, AR BT R . MRS E AT
TR A R, “AR AR R =R,
T 2014 FEE T, BBV =F, T
H A% %429 9 10.00 12,75 . 2015 4E & 2017
SEREE R AR 2 50N 10 3P J5 K 10 3T
KA 2 Ji K. R, AdilE T 2016 4
UG )E Zh I H i, il 2016 4F & 2018 4 1]
SEPUA A 22 JP Ok, IR A
FEH DR EPHT BOR T K X 2014 4 %2 2015
£ 3 A -4 554 6000.00 Jo/F-J7 K5,
“IRITRAR” ITH T SEIAE I L) 13.20 12
JGo #E 20154 3 HIK, “ZARITMiA” O H 4
TRrEAMERH, AT AR “fE 1R BLE,
ZIH 7 RHE RN 3.7 27T, Hoh ik
A 21414276, “HRITMAR” TH T 2015 4 6
AT o 352w s = W55 H P s R <)
BN, #AA F R A K A A
GG RIS Gy 2, A ) bl %5 i b F W1 2%
BrEg, JPRIEBONS—, HHATE N ™
TP AT, AoRiZoll 55 FUAON (1 s3]
Folb 55 st A — A e, BE T EE
EYIEAFIZ S A E KR,
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3 EEAIEIA

A 2015 4F 3 AR, AwEREDH M
SIS TTTIE N 5= I N /NS B~ S S
IIIRE SLABRE IT G R AR, it
Bt 17817.50 fiot, C5ekid%ss 7643.83 Jit,
RARFHE 10173.67 Ji 6. BEAk, HEHE R 151X
seX gt B 1) CGROUEFRIRIE % 47
MGG, SR E AR A PRGSO
G128 60.74 {070, #% 2014 FJK, AT

AT B4 5310147, AR EE 7.64 14T (£
FOREARNFE R TRERFH A . RGN
A RBUMS 2 W B, T BURS T4
i SNl e o TS I ¥ S G N /NP
ZIH IR SE . BRA TS RN OSE R, A
A AR RIS T H AT RV B, TR
$e%t 15.23 1270, Iz G = R AR B B #
N> AR TR B S AR 23.08 12T,
WG — 2 M5 E 7.

A6 BE 2015-4F 3 F koG EEAMERE FL (B8 )

R BBAE Hit ﬁgg;;;;a KRB IR

(—) EEWH
Eggﬁ%mmw gW%ﬁ\mWﬁﬁ\iM$%\%W$m&ﬁ%I 2694.00 1009.92 284.08

S0y B bR S
%g%g%ﬂf g’gg ﬁ ﬁ@ﬁ@%@%?&%&% o I RPRE R 1212350 4264.60 7858.9
SRR A - b e 7 FEKIL K 2004.04 7 R R 57000.00 5987.75 51012.25
FRITHMIE IR 100000.00 31700.00 68300.00

(=) METH

1 AT bt e 5 5 A} 560.00 B i 7 101300.00 0.00 101300.00
&it 276117.50 45331.58 230785.92

FAPRIR: 2 ) R

4. RREE

RAFHDT & TEUR F 0, 2]
K125 e R R N 44 1 2 e e SORE
MEAT R e E R A E . R IR
AT E B ETT R, SLARZRI, T R 4
el ok, RIEATNASE S . KA R
RIESCAENLAS, JRIPR P EIEHEL, S
PRI 7 R BE I

BT ERBARRE AR, PRI FE 5
LUt R RIS, AERDUIRE TR b SR
[F] A3 104 PR Al 8 7 o AR B 30
WHR . ISR, KIJT REB T
“PILI A7 i SRR T TRE . RIS &
B AR SO R DAL SE T E (A, $890
TIZHLE, BRI A SLTE RSOl
S, HESEEBIP LRI, BORA L5

K& . 2 mPR Il SRR A 2 7] 3 38
GO, SR BRSO SR T AL OT K RE
i “EDALY” Wi Fr s SE s S
EEA R, BRI R B AR g1
STt EEN S RAIRE S FRE, A FEH
i 4y HESD “ PIVL Y A 7 30T H ERR S St ¢
TLSCAR” 35T T SEBLHERE 3 R0 H 8, 58
SRR MAT R R B bR s D9 PRAIE 24 =) s #
FRIBCR St 2 =R R Al B3 920, O BRI
H R ShiR Aot e R, I sk Scf i,
SHSETHE B AE .

B, N ERRAS IR, 2E RIS
Fr o AR DU BUR SR T I Rr s
[ H3CHE, AFRNMLSHBRFBRARE. T
(R PRy i AT Ml A YT 3 DA B G DR X
SO B HEEE, 2 a] kil 55 s
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B PG BHUE RN ER], ARRE
etk SUIN| Sy I S L A TN
XA FIARRIE L E M B e 7

N, SEZEEERER

AF] 2015 FRATHIE — R RS “15
PUIR K% MTNOOL” 8 127G, iHRIH 1484
TR BN E BT 4. IR A RS AE T RIER
W, #EEAT, RiR B O 44T 37569.71
Jigt, HTIHEE ] EFREAT 2903.60 J5 ol
EBUAR BT R Mk HR AT AR W B S AT R AT DY AR
29514.75 Jiot, M T#hifish %4 5151.36 Ji
TG, FAEAR ST RGO, 15 PURKH
MTNOOL 5:4E % 4 2 Fg AT Gk ik i
Ko

. ME R

AT 2014 FEREIHRE A RIS K
SoTHnFS AT GRS @A O Wik, R
ATH#ELAEENN SIS R . AR
2015 F—FEHEMFME AR L H 1T

WA 254 R A 6 B AR A D7 T, 2014 A #]
DA % 7 2B 8 AL LR KT S B R
ARAF . BAE, FPNEGICETF AR T
FERUBEAN R, 0 0 55 5508 T be M2 ma e/

BE 2014 FJE, AFEIHE~LDHN
107.98 1275, FT A& B a1 N 66.70 1276 (H:
H DB AR E 1.30 {4 70) . 2014 4, AT SE
BB 2.74 12,50, FESH 1.62 147G,

% 2015 F 3 HIK, ARG IFGE A
113291478, FrA #F ML &t 66.87 1470
CHrP /B 43S 1.29 1278). 2015 4F 1~3
H, AFSEBE W 0.71 1278, FljE S8
0.17 1Z7C.

1. BAg
2012~2014 &, & FE NSO IR
FhIK, FEHK 5.99%, HAREEH R SR

BN F B BRI, 7508 1.93 12
JG~ 1.80 12761 2.13 1270, TEAF FEMS5IL
AR R A 82.09%.  79.03%A11 80.26%,
AT FN s A FNBEIE 1R 5 BRI PR
RARE, ZFE95H 0.1312478. 0.12 {26
0.13 12470 M TR i B 95 4 AT 400 3l
K, BUHEEFWRNER, =F58 0.10
276+ 0.12 427681 0.05 12705 2~ HoAh AR Bl
FWNBIE AN FEFRRE MK, A EESUR
AN, 2015 4F 1~3 H, AR EEESS I
A 0.71 1275, FERAREF R ERFZBA
0.65 147

MIAE B% A, 2012~2014 4, 3]
WK, 2554 0.71 1276, 0.67 1276/
0.87 {27t Forb & 31 2k A AAY 6 2 F 36 K 5%
P, EE AN 17.98%F1 18.83%,
2014 4 9 F RN A B o FH G 4T 1) 2 FH 1 o
EE 3 5 42.829%F11 3.11%; /> w4t A L 4
BEARAL, W55 B FHRDUNFLEIN . 2014 4,
AFIHAI SR ZE N 31.93%, # FAE FTF 3.49

NET R BIE, AR RAERIRE AR
2

2012~2014 4%, 2" ENLAMIN 55N
1.54 {276 0.81 12761 0.79 127, HA 2012
RN AL SIRIE 1.26 1270 (TEW RN
HAh 58 Esh A RMB LR B P, B
RN ST E XBUM 2T 48 7 51 550 5
RIEFR, 2011 A ] T A FIAE L HIAS 5 i DA
340 L TC M AT E X 127 B s, AR¥E
AR VLR L E e H R 166.67 JilH, 1E
A 1478 RS e S B A R T ARURO B L2 58 I
G, 2B, PEILZESCN 1.26 {2 0H
TE X BURIE . 2013 A A SRS R E R4
AR AN 0.80 1276, 2014 4F/A w1 3R15 4
X X 55 X 0 =) ¥ 0.50 427G

2012~2014 4F, 2\ = FE S BE B~ B,
FEIG K 2 09-18.07%, 2013 4/ F) )i EA
N 162 127G, [FILLTNFE 31.41%. 2 H]E S
BURFANBEEI K o 2014 4 )i B AR B AR SE A
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irfasE, N 1621476, 2015 4 1~3 H, &
HFE AT 0.17 147t
MERIFENRE, 2012~2014 4F, A B
FlE R ShIE K, 58 64.13%. 65.20%F
65.13%; 2015 4 1~3 f1 4 60.20%. /7] M
PN 2 I N N AT GRS S S A
ZEETME S BN 2.09%F1 2.71%, 2014 45y
N 1.88%F! 2.40%.
B3 A FLEAE BRI I

(fz.50) (%)

3 70
60

50

(3]

40
30
20
10

0 — : :
20124F 20134¢ 20144F
mom S N(ZoT) e B RS (f2 TT)
e FIE ST —8— EAFEE%)
—— BEAWREFEE) —a— FEEREFE)
FA R ) FiHRE

AR, 2w TR 3 R R RE A ek
BRI

2. WA RRRE

MAETESNE, 2012~2014 4, AFRAE
S ILE RN 5N 9.53 {26 4.86 1ZITH
7.84 1070, HAPBER M. TS S5 1l
SR 1.24 1256 1.08 1276/ 1.37 1278,
L4 WON LA R N 50.72%. 45.51%7411 50.00%;
A E B oAt 5 228 T B A R4 BN
8.29 127G+ 3.78 {¢. il 6.47 1276, b 2013
SRR NE PN 0.81 27T L AR
T H TREAMEER 2.90 1470, 2014 4 FENIL
FI AN YN 0.80 14 7T K A A 3k H %t 4
450 10, AEIAEFNIER 55K 7.04
{56 6.17 1276 3.65 1470 . FLrb I SLRE i
P52 57 55 AT I 7 o 2.86 14T 0.29
¢.76F0 0.26 1270 A F| AT HAR S & E %S A

K& 58 3.93 1476 5.56 12701 3.10
12,75, 2013 5 F BN A AR IR IR L LA
K 431 127065 2014 4F 1 BUASAT AR
LI TR K 140 42 o6 K Al £ R K.
2012~2014 4, ARG E GG AN &R
155> BN 2.49 1270 -1.32 12 JC AN 4.18 147G

MIREIEENE, 2012~2014 4F, AFEE
TEENILE RN 5N 0.54 12,76 125.15 J5 76 Al
81.20 JiJt, 2012~2014 4F, ARG shBl4:
W AN 0.62 1276+ 0.33 14761 0.29 127G .
2012~2014 4, a4 BEE B A K I
#iN-0.07 1276 -0.32 1Z70H1-0.29 1275«

MEBEFESNE, F EEIES AT RS
T4, 2012~2014 F, A BTG ER
NS 58 12.09 1256 7.12 42 76A0 1.40 12, 7C,
FEONHAS AR EIM I & B RIS E
H7TH, 2012~2014 4F, ] B S UL
Ky LS AT LA 537 9 11.97 1475,
4.43 1270 5.44 12,75, 2012~2014 4F, A W%
g Bl P AR I & g Aoy BN -1.13 4406
1.11 1276 fM-5.43 {4 7C

2015 4 1~3 A, A& EE s AN &
MAEN 4.80 1470, HAH A& R iR HE57 55Uk
BRIP4 0.29 1276, WEIFHAL 5 & B H A K
[FIE4: 4.52 42,70, T BRI X W BUR 3
e ot B TREAMESK 1.30 1270 K% HiAth
Rk FH, ARSEmsS AN ERH
TN B.75 1070, FoH Il SERE RS2 55 55 SO AT
P4 0.11 1278, A FHAM 545 g3 A R ML
4> 5.58 12,76, F=ZE AT A TR 2 A5 Atk
LA R R . 4B WSS & RN
-0.95 1470, 2014 4F, ARG, #
PGS E T N 0.04 1278, BN E [ 2
TR BRSNS . AFERIED)
AN 14.37 1478, NEASEZE] R B4
6.37 1270 K RAT i gr I B 4> 8.00 17T %5
TG &t 1057 {470, HAEIEFi% L
FHHELG: 1025 1270, YRR, AE sl AT
FUESZ AT 4 0.31 127G
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BTG, ARGEESF ISR AR
WS BT 2014 4, 2wl R
Ny RRBEE LB EIUH By RAE 2 1 H
Lo = TE R RSN, A R AFAE —E /)
B BT R 5 75 5K

3. FARBM LM

2012~2014 4, AwE BEEBFE K
4.67%, HHmshst =g K-2.20%, JEi
B FAEN K 5.31%., B E 2014 FE, AT
BEr B 107.98 1470, HH sl ¥t i 7.68%,
BN T i 92.32%.

Vil

A 2014 FJE, AR~ 8.30 147G,
Al Lb 3 -8.96%, JHrp =ELIT MTt 4. HAh
PSR Bk e, AR B o5 BRI .

B4 AT 2014 IR EE = H

A
145%

HhEE
18.64%

Heff Rz sR
31.77%

FAE R N8 FiHiRE

2012~2014 4, A G ME &SRR,
FEWE G5 5)-34.47%. #E 2014 K, AH
TR Mm% 4 1.85 {0, Hh e FEHRATEK 1.54
2.5, HEHN 99.78%. AR &KLt
1551276, dishvsre il 18.64%.

2012~2014 4, A\ MRS,
FEXE A KR 27.60%, #ZE 2014 FFE, A
A RS K 822.39 Fiot, [ LG 143.53%.
R AR 50 XS X W BUR HEE ) €O T R ik
K~ A LA 3 H 0 B SR R 4 T T DA
B 7R Y, A F] RIS K — 7R 80 X5 X B

Ja 7 B E AR 2 N RO BUR PR Hb R
PR AR H . S TEIRON,
AR R — AR X I R E L
B0 BOR A S . HH AR 4RI R,
2012~2014 4, > ) SR I R DX 0 IRy 3
5y AN 2.84 1256 4.01 1276/ 5.21 12.7¢,
At REAST R — AR R X U B 437308 13.30
2,75 14.30 1276 21.95 12,76, ¥ AWEIH+
AR S IRIE . B OO IREY, iR R
I 35 4 00 T 2 g At A R A R 0

2012~2014 4, A\ HAh SR P i
EHE MK 35.46%, #E 2014 KN 2.64
12756, WK 13.92%, 125 2 U4 X 5
X M it £ oty AR # R P A A A = AR
T R I K0 . 2014 4RI, A7) HoA S
AT B AT 1911470, A A MUK
72.36% (65.28%). 27K M EE TSR K
&, MESTE 142 LA Y A Ll 53.53%, 1~2 4F
)7 33.33%, 2~3 fF[) i 1.57%, 3~4 11k
2.3%, JLIHRIRIKAER 0.29 1270, THIEELI
9.78%.

2012~2014 4F, A A fEBREEKER
5.60%. # % 2014 )i, A nlfELE 4.00 47T,
HA I R A 3.86 1476, R M A 7 EBUR
HET Jog 1 77 A TR 23 ) SCASH 1 i Lk 4 R i
WA BT A m U B R A R A
HIE RTHIE R S . A R AR TR A7 TR AN
%o

RS F

2012~2014 4F, A " AER B B = A BT K,
EXEAHK 5.31%. B ZF 2014 FE, Ak
WMBNTE” 99.68 1476, FIHEK 3.11%. A
Emsh = EE B E TR (5 51.75%) Ik
L= (7 47.03%) R, HAth b EEEN.

2012~2014 4, ~wlFEA BRI T
SRR, 05 0.25 14.76.0.13 1761 0 1476,
2011 FEHEE R A (R E) Bk

2012~2014 4, AE{ERE TR K,
SERE A K 10.81%, #5 4 2014 4K N 53.08
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.56, FIHK 6.18%, o ZRiME47 8L i
A% 52.78 447G, s AlfER TAEIF) 99.44%.

2012~2014 4, AW TR E AR
E . B E 2014 K, AR I B 45.50 1473,
Horr FZOMER A AL 43.10 1270 S 18 A
R 2.39 10,70, FEEEN AW X A AL

#E 2015 4F 3 AR, A E~amE
113.29 14,76, ¥ 2014 F &K 4.92%. HHi
7 10.57%, FERBIE 7 5 89.43%. A
LB FE R 11.97 1476, B 2014 FJEIG K
44.28%, FEMTIRMmEEmgm. A6 KA
MiYSCER 3.0912.7C, B 2014 FJRHE K 17.23%,
FERNTFAAMAERK . A" AR 3) 5
101.32 1475, % 2014 R 1.64%, F 2k
H T TR0 .

BiE FE, AREEEMUARRBIEE R
F, AFRE PR TREMIEE T b
Ko ARVEF=FE—M, Fremshigs.

B A

2012~2014 4F, A A FH R s e A 1,
SRR AK 2.79%, # % 2014 FFJE, AFE AT
HHEHM i 66.70 1270, FHIEK 2.52%. Hh
LA 23.10%. HEARAF L 65.76%. &
Tifiti & 7 0.00%& R AR 0.87%. K4 BLF
i d7 8.32%; oA JE T BE A F BTl # AL A o5
98.06%, DEM ARG (5 1.94%.

2012~2014 4, AFHEARAREEFRE,
HZE 2014 EJE N 43.86 1470 o HIERJE [F 32
AW R AR T & [2009]9 5 K R A
[2009]17 530, ZRiBE 22244 sQiL T 2R 11V
WXL 4 N\, DT AR 3 B v
BKIR[EF (%) FEIE[2003]% S0001 5]4
5 R EAS % VR A A R A | VAl R AN E
43101270, FEIPANTEARA . A2 2015 4 3
HIE, AFFIEHEB 66.87 1476, 5 LK
FEARFFT

RARRE, Frf s e fae gy, (Hir
WRTRABLE ELECR, A E a2 2% .

Rtk

2012~2014 4, A EA B,
SEXR AR 7.95%. A 2014 K, A7
USAT 41.29 1270, [FIEHK 1.35%, H A
AR A 87.43%, JEUR B fi b
12.57%.

2012~2014 4, ~wlsh G RE g,
SRR A K 34.10%, #i 2 2014 KN 36.10
2556, FHEK 26.66%, HK = Hok F HAdh N
IR0 Rt A BB SO E | Sirb) iR /A M el il
i WA Y 3.05%)  HoAt B AT
64.37%) Fl— 4 P 2 AR B) A fin
37.78%) 4.

K5 AF] 2014 4R RS U

At _

o, R EAfEE
0805 [0 3059
—=pE 8
R 3E BN

i

31.78%

L HARRE AT 3K

654.37%

FAPRR: 2N E) FiHRE

2012~2014 4, ) F A ORE T B,
EME A E)-39.45%, HZE 2014 FJEA 1.10
1276, FH A FEHLPF 15K 8.00 {2 oAl K AR
A7 ECEE AT HUA (5 A 3Kk 3.00 1276, FoH ORAIE
Fi3K 8000.00 J3 76, F A E AT ERITK
FWISATHAR, BT T @ B i K 5
FA PR A R AL LRI .

2012~2014 4, 25 ) FoAth A SR PR 1 K
SRR A EK 21.28%, #i 2 2014 RN 23.23
145, FENRATARIBIE B 0 2 EUR) T
T H AME R RERBRAT 5 (AR IR H Y5 RN A
A RE IR D) T4 21.95 /4t K 5 H
ML R R 1.28 12 70% .

RITAR 5 R IEAES G BV AT PR 8]

22



BSREEULEIIRRD

China Lianhe Credit Rating Co.,Ltd.

IRIZIFBARE

HE 2014 R, AF—FERBIARIER
NN 1147 {270, Hh (5 F &K 8.77 12T
RS 1.50 1276 {RIERE K 1.20 27T

A wEFE R Bh f iR YO KO A K
2012~2014 4, A KHIE RS,
2578 5)-41.87%, # £ 2014 4N 5.19147C,
A bk B 57.58%. H {5 K 0.31 147G,
JRFRAE K 4.88 1270 (R A A [ TR AT 7K
S SAT RS AR, LA J A0 B8 1l X5
XS SR ALAE T D

H R J7I, 2012~2014 4, AH]4E
i 5 B sl , FEBE G5 )-2.90%, #HE
2014 i)y 18.32 12 7t, Hhaifiss 13.13
256, KM% 5.19 1476, %% 2014 K45
K A N —4E A B AR BN 1 f, A F]
gt B AR N

Bl6 AR i

20127 20135 20145 201383 A

g ) {5 (27T

— - ER T ) —E— RS

——2WFEEFEkILEC) A RHEEFERLHE)
TR R IR 238 M HIRA

45 48R 5T, 2012~2014 4E, AR
555 35.95%. 38.50%711 38.23%; 4=
WS TR R R T RAS, Z R
RS NIz, KGR T AL 3R 2 4
BERPEAT, EESS TA LKA 6 55
TR L F = E 2 9 8 23.01% F
12.27%, 2014 F )55 21.55%7F1 7.22%.

% 2015 4 3 HIK, ARl fifiiail 46.43
256, HAFsh 7 Gt 75.91%, AERsh 7

5 24.09%. #i % 2015 4 3 HJE, A# ffif
Al 2014 SR K 12.45%, £ EEEIARY
RN AT K s, AR IR 3.67
.75 AR NAHGZEEIG 8.00 1270, BAkN
2015 4 3 A KAT 8 fLIuH) “15 PUR K
MTNOOL”. #% 2015 4F 3 HJE, A#A Efi
%6t 22431276, HAh k6% 11.25 1276,
KI5 1118 1476 AFE= iR, 2%
157t 55 9% AR A Lb 238 R0 £33 55 5 A4 b 2R 4331
9 40.98%. 25.12%71 14.33%.

BEKE, AFLBARGSKEE, ({5
FUEIN, S A R .

4. fRArE

T AT RE 148G, 2012~2014 4F,
AT R AE LR A BT R, =4
B3N 29.74%F1 16.75%, 2014 435K
22.99%7F11 11.92%. 2012~2014 1F, Z&E
&N TR, AR &S IE R s 7R
EL 235N 12.39%. -4.62%F1 11.59%. #ikFE,
A E R RE D1 RES, AETE RIS AT R T .

MK LA RE J1fabrn G, 2012~2014 4,
AF] EBITDA =455 2.47 /¢t 173 1¢
JCA 170 1270 . 2012~2014 4F 4 ¥ i 5%
/EBITDA JnAU4ME A~ 10.75 £%, 2014 44 10.79
5o R BTN RBURPRR 2R 00 X X BT
(1) 28 S U8 o A 308 S 1 B AT AL T X5 XA 1
560 F T AE B F AT AT EARE R, RRAF]
A3 L AROGRIE R R, Iz A R ik
TEFE R 5 = b 45 Bk — b i, A
AR RE T T .

#A 2015 F 3 HIK, AFARDPRIAE
B R A A SR AT AMELR, RS EUN
1.3012.7¢, HHAR ELZ N 1.97%, IR = 2015
12 4 4H. HEHE, ZEHAAFASE
W, ] B KU/ .

#2015 4F 3 A, ARG EFH
ITHAG B 21.98 1475, THARME AL Ny 7.73
2.7G, 7> w) AR 0E IR TE A A4 5
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AF]T 2015 4 3 HRAT T 8447t
P “15 PR KB MTNOOL”. HE A F ALK
2014~2019 FL&E W SR ETMNE, A #
2014 FAEIEH AR M RN EMEET
B &I A ) N 4.28 {¢. o6 1.95 127G,
S ANAIIFZER) 0.55 F1 0.24 5. 2014 SE4
Al SEPR A E TS PR AE B A RN BN A
290 0.98 1%, 2014 FL4E TSP E IR
RARIFZER 052 5. 2014 FSLPR&EE )
PR R B G ON B AN 2 Bh T 4 U B v
Xof A HA S ) OR B R ) 4T B K o ARAE A
AL PSS, A F 2015~2019 FH4 R
THSLBLA B sh LIRS A 26.15 1476, A
W RN 3.27 i, XA H A S R RE
LGN

IS, BEABASRIED], AR KRR SR
N HR 5 b 7 A R AN R 2 K L T S B
frp, FRER ATk AR, Aok
255 T A WSCON FUARE S SE BRI ks B — 8
ANHTE T, I DRSS PR R A 6] 2 ) TRUBA B 49
N AR AR I A 11 A 1A S 408 1R B2 A5 A Sk AN
oM, AW ZEESR 2020 EERAAT, Bk
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5 WEMFRELHL

R 2w PR N RARAT (il A5
et CHRAT RO D) CHL A E A AR
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B 1-3 B E 2015 F 3 AR FAE1ER

g AR SR ’fﬁi?‘ Eﬁgﬁ Skt )
1| IR & A A el AR 45 1050.00 100.00% 100.00%
2 | BB 2R i) K= 775 595.10 100.00% 100.00%
3 | AT E RS AEE 771.60 100.00% 100.00%
4 | T AR R = R SCABARIA 284.64 100.00% 100.00%
5 | B RS HH®E R 437.70 100.00% 100.00%
6 | s AR "EE 141.90 100.00% 100.00%
7 | BT R S AR IR A B A AR 1347.00 100.00% 100.00%
8 | WPURB AR A IR A ik 300.00 100.00% 100.00%
9 | EPURBE AR AR AR K= FR5E 300.00 100.00% 100.00%
10 | BPURBE RIS AEIEH R A 7 A ZAR 500.00 100.00% 100.00%

IR 7R 0 BH 6 i AR AR O 30 PR s

11 A T LS £ 100.00 100.00% 100.00%
12 | BPURBAR MR A PR A = K L it 2000.00 50.00% 100.00%
13 | BRI i i R R BR A 7 il 5000.00 60.00% 100.00%
14 | RN&REEHRIMEAR BHEIF K 5000.00 64.00% 100.00%
15 ig‘ AR R R RRT R e AR 55 100.00 90.00% 100.00%
16 | BPURBARMI A RA = BrrE 1000.00 91.00% 100.00%
17 | KR ERBAAEEH R A A ARSI 100.00 51.00% 51.00%
18 | BRI A K R H R A JiIE AL 1088.00 51.47% 51.47%
19 | BPURSEEL b5 = H BR A 7 S M= 4 Bt 5000.00 51.00% 51.00%
20 | EUDARITESRIT K5 A IR A ZR: Vs 4t 1000.00 51.00% 51.00%
21 | DR E MU A PR A BHERIF K 6000.00 60.00% 60.00%
22 | BRI ARAT B A A BR A A 4 400000.00 0.20% 0.20%
23 | RIERE B S A BR A F SCARARIN % JT 2666.70 8.00% 8.00%
24 | PR E M A RA R 5 =R 1000.00 40.00% 40.00%
25 ?y‘%ﬁ BB LS AT IR A AR 150.00 25.00% 25.00%
R GRIZ A e A R3] 26
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i 2 E B 55 504E RIRHR
WH 2012 ¢ 2013 4¢ 20144 | 201543
W % HudE
42T (1eot) 3.60 3.08 1.55 437
R REHI(fLTT) 98.56 105.79 107.98 113.29
Fi A L &5 (12.70) 63.12 65.06 66.70 66.87
B %% (12.8) 4.07 9.57 13.13 11.25
KA 55 (12 75) 15.36 12.23 5.19 11.18
AR5 55 (14 6) 19.43 21.80 18.32 22.43
ERIA N4 2.44 2.37 2.74 0.71
FiE S 812 T8) 2.41 1.62 1.62 0.17
EBITDA({ZT) 2.47 173 1.70 -
2BVl & (12 0T) 2.49 -1.32 4.18 -0.95
W% et
BB URUR e B (IR) 48.30 56.32 47.18 -
A2 0% R 3 B (IX) 0.24 0.22 0.24 -
ST R B (IK) 0.02 0.02 0.03 -
AW L (%) 50.72 45,51 50.00 40.00
EOLFE 2 (%) 64.13 65.20 65.13 60.20
ST AR 3 2R (%) 2.92 1.86 1.88 -
0P IR 2 (%) 381 248 2.40 -
K55 B AL 2 (%) 19.57 15.83 7.22 14.33
A ER 555 AL EE 3 (%) 2354 25.10 21.55 25.12
PP F1U 05 5 (%) 35.95 38.50 38.23 40.98
LB L2 (%) 43.23 31.98 22.99 33.98
) L (%) 25.38 19.06 11.92 21.60
278 P 4 8 T L (%) 12.39 -4.62 11.59 -
EBITDA F| S A5 5(f%) 1.72 1.04 117 -
4 H 5 55 /EBI TDA(1%) 7.88 12.62 10.79 -
iE: 2015 F % —FEM S REZF I AR R BT ORI AR ST .
R KA F SR A R ) 27
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vEA

QA+ AR S 1 (I #H R+ K61 55+ 016155 x100%
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%
R

R AL 3 x100%

ERIZINEES

CENEN BN AR A e S B 1EN I Ax100%

R IR

B SR

AR VEI T 77 1% 100%

SRS AL LR

G55 (KI5 +RIG 55+ A B LAt ) x100%

KIS AR

KI5 (KIGET+PTA #H ) x100%

LR

THORARE T A 5 B 2 x100%

KRR RE IR HR

EBITDA F| B %1

EBITDA/F 257 H

45 55/EBITDA

4545 /EBITDA

KRR EREE IR

AR | Fah 5™ & tHiish 765 11 x100%
AR | GRS TH-A50) MRsh fifi & itx100%

grE dlEiish it

G E A R RN 2 7 < 100%

i BB =Tt

B+ A T M R B R S 5 + SR B

T 55 = A AR+ 52 2 W e 7 £+ £ A B PR K 7 fod+ A 22 40

KIS =K HE R+ AT 7
e R e e S

EBITDA=AiIE 8+ 3% A A 52 -+ 5 587477 [H -+
HE S =T AR 2 52+ 3% P AR JE S
MV HATH L THENE, FrA H B =R E TR 5T B s+ > BUB AR
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Bt 4 P REAGHFERFRREREZX

AR A N RO AT 200643 H 29 H A [« £k (2006) 95%57 3¢ (B N RRAT (5 FH VR #E
RSN, LA20064-11H 20 H KA1 (5 DY AT FARAT 18] i 27 T 3415 FIVEZOTE ) 25 SR
ARFE, BATRGR S T KGR E SRR N =K, 53RN AAAL AAL AL
BBB. BB. B. CCC. CC. C. FRAAAZ:, CCC% (&) LANZEHI, H—AMEHSHATH .
CORFE AT, RS SR T AL

ZAwE X
AAA LSS RE IR, FEARNZAMZ GBI, 2 KSR

AA BRI RE IR 38, ZAMZETFIAERIRTIA KR, HLRESIRAR
A BHEFSTREIIE R, B AN AT, 2 AR

BBB BAESRETT— B, SEARIGTFAE R, MR —
BB BRI, RAFATTFAEER K, SRR
B BT HIRE BRI T RAF 22 G, 20 KUSAR
CcC A1 55 IO RE IR MM T R AT It e, 1 20 XU bl v
cc FERB BB AL AT RIS ORI B0, BEARARELRIELZIEF1 55

C AR ST
FRARIIE A S B S R K67
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