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2024/08/01
RN EAW T RIBERARAT (LR “AT 7 ) WOLT 2009 4, #ZE 2024 4F 6 A, AFVEMEARSL

Wt Aty 98.89 1276, WINAHFHAIIRX GUEX) EA 3™ R B Ry ) — R AR A sebrismi N, AR
R AEFFHEARTFRX (LUFFRR “RNATTX” ) BERIEMBEE RIS EEE LA, EENS IR, AH

EN YTV E PSR
R S AR ATF AT R (IR “RETF X7 ) BEE NSRS 2 A S B B K, 72U TT X

T EER B UL A Rt . AT KONE R FAF AT AKX, BRI VR4 L FHE . BT st
MR 25PNV AR, DO TE RIS, B R &, A R KRR RSN EAEE . TR, ARIBIASL %2
T RARRFERI R ATE N R 3E4RTE, IF B A SEBUNAMIATR B A B35 RIS A SIS R . A allk g5 A TRE
@i AMFLRMESE AT, Hh A HFb S B EE R, MEWSLEMNTRE. AR EMBEE 0L 5 E
& KA E MRS ECR; BT B AR R ) RN AE S H RS, Mo B E A6 RE
SCFF, BEE HEDE S LIHINIZE, AFSEME LT AENNE BATRTE, RN 50 B s SCal .
NEITAE R GRFFEK, BaiRE TR, A B OB THIS, ARG R A, [a) B B AE 1
MERE: T

SMERSCRFARE: A RMEBE SR BURNAMIAALE A AET7 T R SRR B T X BUR I 1308 -

g R RA, BEH DT BRI TT XL BE R, On Rl BRSO FREEEM S5, AEIE % TIFHRNIZE DL
Z el AE, AR R E KR
FRESI BOPS BRI BB ER R AEH .
TIRETIEPPS T AR BURER R AR B XIRTEE A/, A TR AR B R, BUR SR

e

B M EREAR R, TR AR EEN T A, RN, F BRI, BREENOEBRAMNIE 0. 20212023
i, RITAEFA— R ALTREBN GRS K. RNEHFXAERAETFHAI KX, HEMRTRELEHE i, EYE
ZiRE AR . 2023 4F, BN TFIX SEELHL X AR 7= SE 2150.39 1270, WK 7.0%, 38R RN T = KEFREFRXZH; Bk
INERRRIE G, 2SSl — A A LT 138 4278, BTN (5 EE 93.70%

B XA ARG X EE SR B RS E B R, R DU X I B Bt e U s A A g . 2023
FLR, AFBEMBENEERERE, BANBEER, H0H A TIF 5 &R, BEBETH T LIFRANGE, AFE
B L T A S N BB T

B REIREE AN R, WA BERT . AREREEN BUTHNIIATRLE AN Sy T RS 3R 13A S1 A R . 2021 —2023
2024 FFSE, SIFXERE AT S HER 5.15 276, 3.00 1270, 42.15 {27081 7.80 1Z70; A, 25 5 HI3RAGEURF AN
3.00 /478 2774258+ 2.79 AL ITH 0.61 12785 2021—2023 4F, A 53 HIFKHUEHCH S 9.60 27T 8.70 127TH! 7.76 17T

XiE

B TEERFHERGEEBANE, HERRRMHEEIHE . A5 TR 5 S RBCER 2 m IS TT X BUR # IR
WABEK, B B BTG (A, A RFEEMIBUE R TR B &% B & WU H MR B REECR, AR BRI SIS 7.
URAh, AT BB E R RYE ST LA R R

B S AHRE. ARSI R, HE 2024 4 3 ARAFSMEIS N 523.22 1478, EE6ISEAMLLEN 66.29%, 4w fi
S5 AR .
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KRR IERBITR G R, 1RE

VR iy SE it $ S A A VPR 5 1% V4.0.202208

2023 FEJRA BB IR

PREAEEL BT SRR AT Al S A PP (T 433 VA4.0.202208
W FIRVPRITIE AR AR AL CAE S VS B I A TF 9% i
25.83% %
RRIERIT R REER
WHAE LR REEZE IER SR
sy | AR 2
A7 R 3
G R B HEREF R 2 RAMEHE
RSP Al T 2 10?1%
ZE T 2
B 4
WA BARE 3
0F 25 IR F3 B/ T 3
BALEH 4
oy 3 2023 fﬁ’\_J”JL,uLBU\WEJi
BRI a*
MERBERE: L -
Mkf= %% a*
SRS RN UG +4
WRER AAA
i 6 G2 ki) 2 AL B C. D E. F3te6 Mg, MMJ PP RISr A 6 RS, 1 RYIRAT, 6 MBIy
& R4 FI—F7 36 74 ST RIS T R, L RORAE, 7 RS, TR ALY

Wi 53 BT SR f[JﬁHH/J

FEMBZHE

AFEHDOE

PLARERE (ZI5) 59.66 52.56 2837 59.28 .
e e 2021—2023 EARMEFIE
= N CIATY) 713.74 761.13 842.75 895.88
P #REE (L5E) 204.16 211.01 256.31 266.02 :EEE 6256
FMS (Lo 7237 8538 98.17 63.22 000 —g91 2526
K65 (2o 32244 347.24 376.42 460.00 2000 530 ;m
sy (oo 394.81 432.63 474.59 523.22 % 0.00 .— I
FALEIN (278D 92.04 63.00 4257 735 EEEE oss I
FlEBE (278 522 371 295 030 oo 250 o
EBITDA ({Z75) 18.63 21.61 22.76 - -80.00 05
GEHESPIET (LD 22.12 222 27.03 933 20214 2002 2023%
EDNVFLEZE (%) 6.67 11.88 15.73 22.62
BRI (%) 229 157 0.97 SERNNETE A w BRI E R R e E R & R
oI e - . B -
B TR (%) 71.40 72.28 69.59 70.31
AEHSEALEER (%) 65.92 67.22 64.93 66.29
MR (%) 343.29 298.00 289.90 417.06
SENSRE N (% 17.10 1.46 -16.85 - 2021—2023 EJENAESR S
WEFHIGS T (D 0.82 0.62 0.29 0.94 500.00 . 72 28% e $0.00%
EBITDA FIEA55 (f5) 1.26 1.32 1.26 = 000 ST2% 70.00%
. 400.00 65.92% = = — 4.93%
SR SSIEBITDA () 21.19 20.02 20.85 - ) L — 60.00%
350.00 61.23% 62.20% 59.40% :
/L\\ﬂztglzn& 300.00 S 50.00%
B o o 4 o,
2021 £ 2022 B
Wi (L0 55445 601.60 64127 644.66 15000 e
20.00%
i # RS (1276 202.43 208.13 250.60 258.93 100.00
< 10.00%
LEES (L) 274.10 260.42 268.70 265.26 000 - 7 -— 8 38.‘9”
. 0.00 0.00%
BN (2o 47.14 36.61 15.83 1.59 2021 202%F 203
ot 4 - — 5 KRS
FliiE 24 (25 4.48 3.55 2.88 0.53 frusd i b
FPEHUEE (%) 63.49 65.40 60.92 59.83 ——— ESAAILIE
AR RALILE (%) 57.52 55.58 51.74 50.60
MR (%) 285.50 198.01 175.37 202.90
ZERERA AL (%) 16.50 31.05 -1.42 -
Ve VAR A o B R A ) Bl RIS, BIRART: 2 A EHE b
e A NI G55 BT, SIS RESE: 3./ TR 2024 4RI
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B ELES @z 2023 & 5%/2023 &)

| — AL | B R | PR 2B | RO | FIRART SWMS | EBITDA
ERER | FASE| Ty (258> JEBITDA G | RIBAE (RO

e

AT AAA ik 2150.39 138.00  842.75 256.31 42.57 2.95 69.59 64.93 20.85 1.26
R T AAA ﬁiﬁ%&% 3201.20 300.50  1870.86 580.71 184.67 18.52 68.96 63.35 18.50 1.56
5P
ViEARE | AAA bis3E S cly 5003.38 231.47  2349.09 638.82 495.24 6.19 72.80 69.20 42.61 0.54
X
T AAA i;'i'z'% 2118.65 144.38  1094.41 291.01 106.21 6.81 73.41 69.92 29.01 1.49
7, 75 S PG U R X i PR T A PR ) FRTAR 9 P R T B A R ) B PR A T
AY A
FAHRITER AL
WRER TR ] i H/NH VRR T iR/ R TPEHR L
It At 150t $ E A A5 R PR O (V4.0.202208) N
AAA/FRE B &4 i L St S i A
i 2024107726 Rias s I AR F ol B PR (FT 50 (V4.0.202208) ka3
AAYRESE 2015/09/18 ElG AT b SH it 8% it 2 A 45 W A M4 FH A0 M A (2015 4ED i 42 S

PRAEA
i T e
WHEAFA: ¥HEH  huangxm@lhratings.com v

WHHRR: 4R  hedg@lhratings.com jJP C&\ /\%
R0 %=

/A HB4H: lianhe@lhratings.com  MAk: www.lhratings.com

Hig: 010-85679696 fEH.: 010-85679228
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RN ERWT R EERARAT (CARRER “AT”) HMALT 2009 4, HIEEM R AN 1.00 1276, 2023 £ 9 A, AFLHHRNE
HEBNBRAFTATL NN . BAFROLLSK, AR RARNEFHEAFHEX (NEX) B @i EHRE (U TFHER“SHXERR™
ZIREATIER, 2023 LK R M AT 65.45 1275, 2024 4 6 H A TN A S2Y % A )8 98.89 1270, 4 TF X H % /AR
M JRE AR A SE PR N

AR RRINZEFAEATFRIX (LR “aNETFIX 7)) 53 LR i 8 SO S S 8 B Ak, 32 3 A g U 2 T IX 3k T e il 348 it 2
BN ML (K B ymK A B 25V 5%, A8 I TT DX 30 17 F ik 158 it ek 14 AR [X ek 4 0 A W I

B 2024 4F 3 HIE, AGIAIBN BRI SSEELE. @I, F ISR RIEE WS AFUEN—%TAE 17 K.

ME 2023 4EJE, AFE IR 842.75 1470, A HE R 256.31 1270 (/DB RIS 1.36 12705 2023 4F, AR SZHUEN MR
N 42.57 1276, FEEE2.95147C.

BE 2024 3 ANE, AFHIHFEF=EH 895.88 1476, I AWM A 266.02 1470 (E/DEUKHRMEL 1.371278); 2024 E 1—3 H, A
SEEUE SN 7.35 1270, FIEEET 0.30 127G,

AFREM IR WAL OOT LB BRI R X IR 2 VR A ks

=\ BUEFMBERAE T

2024 FF =R, SN TR AR, UGB MR MELALE A, N E ML Bl PR I e Ao [ P TE AR AR S5 460 18 M A TR S B B B
FMBFAN LIS o 225 TAE 2 ORI [E W 2R i, SR AR AR 0 OB AN R 58 T R SE TR 70, DRI 5 KRS 4% SRR 2 i DA
IHHATa T3, RIRE D, HESHASF SR

2024 FFE—ZEE, PEZFRRL. —ZF GDP MK 5.3%, FENEERLEK 5.2%, —ZF GDP Mgk ha7: e 4aF
LU S% AR I APRER, RIR 1AM fE RAF O (SRS, — AR K G, BRI, formEo
FEE B, RSB A, SEEFmBERARTER. T 5, TNy EEeENEN, eBE BRI, Rsod %
Hh, BEBOKRHIRANE S &, BoaE AP MM, BERELSHRE L, BUEGE, B eROURE P ues, fERsE ST, KA
RAGIZL TR

BB =F%, RWHBCRR RS L, @ Gnl R ak, IiRE SR B B A AT R, PRIt A R s A 00, i
B R FAE v & SRR B i DUIR BB AT 3, SERTA . DOERAE . FHvh SR ECRoIn BR 65 8 YR 0] [ Gt R BRI T 56, 3R IR T4 (5

oy BE BRI & 55 307 % FE bt A AT 0L, kP NIRRT R BB M S Fr o SEBERRE WA BF 5 BURIR S T T8 I _CR 4 A

JAMEE (2024 FFE—FFHO).

= T RXEEME S

(=) 17534

SR TIT JE At e A A ] BT P RP R A R I B IR, AT R R R B A SRBUR R FE AT o e Aol T S B st B ) B B A
NHBTT B R AR A T B EETTR, (HAl R T T U 51 55 XU 4% i B o a3 Aol M A SR 2 WL 25 JA AR AL A A B B
ISR STBOR o 2023 4 LIS, ALAR 77 BRORF 52 85 U B S A BT BT, i RBOR R S UR B R AR T 5 55 U, S
BT WBITTR . BT SR R R T T BURG R0 55 XU, [N BT S ST A AR T BT 51 55 DR K R L) A [ e S
KRAE M P BUR 65545 B AESLHSR . S DR T7 G55 IR A R RZ D 7238, AR X SLhtiZE AL AL BRI, il s
TR, A b, SRS ™, T BRI

2024 47, BURMIHEECERENST, SR BIRARERE , SR A s R A i e i B B, A SRR SR AR T BUT IS
Fo IRBAT W BT RS EU, YPER ENRRE . (7558 B 5 BURF W BUSCCAE B I 1] Y AE T 5P PR A . AT i s 25 ml g
PERLR 2024 SEIRABTRIM SO IR AR INR . AN R X AL 6ot T B R AL G RE /04 RSG5 A 2 Ve F e 22 S TR, IR
REBUGGS GUHE SRR S X, URATBURZUIR . BORARbRRLEE & Lo MR ) R S5 R B A L R 5 X . e
P 7 RSBt @ AT ML 43 BT (2024 4RI i TRl ¥t 22 AT ML A3 BT )
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(Z) XEIMEDH
RIZOEMAEE, MEREFE, TURIRY, SWEIBSRA. RRSFRADFHEFERFRK, BRTK
FREWM. BTRBRENELS AR, SHRBHLRY, AT RFOEE LRI,

|1 e
R T RWAEE S, T HIEE RS KITSBUKSZIC AL, R rh it DX F) oo 3 7 2 i — A R T, R A T 2 1 ol R
RHIGE AL & A8 BAK A . BB 2 r I P i dp K (7K B 22 A8 AR AR YT A i s o, ECT kAR S AN A ], A S vt X il — ]
EAAEER AR . R P E YRR T 2 —, P mAL 90 R, MERCKSAEIR 130 A ERLGHTE 149 4, 2022
4 H DGR R B A A E R s MR BIH G, By B U R 10 58 AR AR . AT Y 8569.15 P05 T2k, AKi%
ﬁ$a,mﬁ¢@$¢mn6Tﬁ$%-EE%WFBEDHﬁlﬂﬁ,ﬁ¢ RAEPRLRE S R BRI A E R K IEA
CARSES AYEREIN, BEEE 118 2L, FAEE AL AE 2023 K, AT EAEAN 137740 A, FHEA
Diﬁi@ﬁ%%iﬂ 84.79%.

BB DAV 2R E), mEoRBEE PR . JEFEE A a S sURE SR e [ 5K 45 2 4 N A 5 0 kb
] 5B RE USRI B BE PRI 2 8 5 4 [ L SR AR AR SR I 9 70Dl o 2022 4F BRI o X OMAZ 0 B i DO BT B P LR
6 R G SRt e L AR, 51 R R e 42 R K 3 77 W BT ST R « AC AR AR ik B o 0 B AT S B « Vi DR 0 BT 4 o s R ot S5 AR ST T
S ZERNIIE, RHRRT “OuShme " B — A ERBOR IRESIEMRS . KERAEMSAR ., mime s hliE. HatdiE. mi
Yot BURGERL, SOOI RAN SR SR SR

Bl 1o B0 EEA TR

TiH 2021 4F 2022 4F 2023 4F 20244 1—3 H
GDP (Z71) 17716.76 18866.43 20011.65 4532.16
GDP Hi# (%) 12.2 4.0 5.7 5.6
] 78 B IR B (%) 12.9 10.8 0.3 5.0
=R 2.5:350:625 2.5: 35.6: 61.9 2.4: 34.0: 63.6 /

A3 GDP (TTI:) 13.53 13.78 14.55 /

5T 9 el

MR B T REVF Rt R RS T Ak, 2021—2023 47, BUMTH GDP 2K, i) T, 2023 4, BT GDP 7E4: [
GlispHEZ 55 9 £, GDP s T A EFKF. R, Bl mReaiisl, B2, =P SR R R B30, 2023 4EH
AR LL_F TV 3G IR [F] e384 4.6% . [ 2P~ 07T, 2021 —2023 4, s [ 25 HE ke 8 R %, Horp 2023 4E TR % FRILL R
W 6.8%, L™ FF R AR LLIE K 2.5%.

B2 2 o QT E 2 ) KA 45 48 %

Wi H 2021 4E 2022 & 2023 4F 20244 1—3 H
—RAFLTERN (27D 1578.65 1504.74 1601.20 511.79
— AT WNIGE (%) 28.3 4.7 6.4 6.4
BN (276 1350.58 1239.56 1298.35 /
BTN i — A LTSI L (%) 85.55 82.38 81.09 /
—RALTE I H (270 2219.34 2227.24 2204.08 637.88
WMEA%GZ (%) 71.13 67.56 72.65 80.23
BURFHEZE R IN. (278 1964.80 1330.42 1288.77 /
T BUR RS RE (278D 5573.73 6295.13 6846.00 /
2 4 - /’Jf&” 7\/)\1‘42“{1\"/m/* Ko, IBUE 45 % =— A ST O/ — A LT 3 H*100%

#Eﬁﬁ&ﬁﬁkﬁﬁifﬁﬁﬁuﬁﬂﬁ%ﬁm » 2021—2023 4F, AT AN BB, sl T 2 RARiRBER . B
W NI R R, o5 AU LU B, B R R Ar e R, T A RIS s T R, B E SR RE S MRl 2021 —

EREERE | S

SRV I8 4
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2023 4F, ZAMATIHATEEW, SUBCTBUM P SRS . B 2023 R, I TTBURT 6 55 R AH L W51 55 R A1 4918.53 147€,
R BTS ARE 1927.47 4270, EDBUTTBUR 55 S .

RYE 2024 HE—FEFRNTEFBITHEY, 2024 & 1—3 A, T GDP 58K 4532.16 1270, #ABNIITHE, & HERBIE K
5.6%; BT — A FETE U 511.79 1278, FIHHEK 6.4%.

HINEFX

XA XA F R AT VE R, R T 1993 FF4 H 4Bt or i B R RAE T EARIF KX . 1996 F, PILeitis 4 Xk D4, i
. ENE RN XS 2 7y, NNATF X HEHIARE 31 07 A By K3 489.7 Py AR SNATFX 50 XATBIX I E 4, 5
i CEIX A7 EEAE] RINATFRONEFHETIFX, N CRReHNE L E” L ARSI E LR A R R R )
b R RE BRI BIA 4 T “E AN R DR K CBREHBCR L BRI . it 30 ZAERRE, RINEGHX
BT RL “33357 B AR R IRZEME iSRR3O, BTEEIE SR RSB A BB IR 3 kR P,
Her g ir . IARIRSS . KAERE 3 K H AUR IR ih 2 4% . ARG  SBANTAs . BRI R R 5 KRR . AR R I A
FRRAH. RHFHZE. EM. &AL REENLTE, KB B EAIH L BERRL R, PEBF. BRI E RRER
LB FATATWI R RSESR, KRG a],

HRAE QI 2 FF X BUR 3 R AT IR, 2021 —2023 47, sUIXEFFIX GDP 4K, 2023 4, HIXEFHF X 5E R GDP2150.39 {476 (il
W13 AMTBIXHEG S 1, %l i, 8 EERK 7%, BEEERN S REREIFR X GRBRBFBEARF I RX . RXEFHEAR
FRX ARG E WL HF AT R FHEAE—. 2023 4, XM LTI INE R RIEK 6.6%, mTEtiTHKT 2 MES S, 2
KEFHIFRK X PHLZE—; TS E I 3600 1270, SERFERB 13 MTBUXEE —. :NEIFX B3R L E@S0L A 8358
B 8.7%, & TATTTIGIE 1.6 N E 4, SEHEE R 13 MIEBIXE .

K 3« AT X EEAL TR

W H 2021 4 2022 & 2023 £
GDP ({Z.70) 1861.31 2008.84 2150.39
GDP i (%) 10.0 5.0 7.0
If] 5 B PR (%) 13.1 11.6 0.3
VORIKIR: I V0 AR A TF B R

K% 4« ULATT X L2 Ji48bx

HiH 2021 £¢ 2022 4 2023 48
— AN (27D 148.77 141.53 138.00
— AT WNIEE (%) 20.8 4.9 2.5
BN (1270 134.82 128.86 129.31
TN 5 — AR A SE BN L E (%) 90.62 91.05 93.70
AT (2o 141.13 137.44 201.72
WM EHZE (%) 105.41 102.98 68.41
BUM PRSI (278) 121.72 119.34 73.31
T BURF 55 R (A2TT) 309.87 356.78 370.51

KRG, 2023 FHIERATEHITESR; 2. WEE S R=—R AT N/ — B A LT L H*100%
L o d

ZHABFBECE W, RNEIFX 2022 LR AT IFFS R, 2023 4, BINEIF X7 — R BHEIRON 138.00 476 G
Bl 13 MTEIXHEA S 1), #2022 SFEREIHUTBE 2.5%, FEEZX YRR TR SEB B HORBUR b3 = 117 3% A58 45 DR 2% 1 S e
o HABUSIRA S, —RALTEWA B ELF. 2023 4, RNAIX —KALHE S H N 201.72 1270, FHIEK 46.80%, FER
MEA FEARZE TR PR X R EA = BN 91.24 {270 T 10 X R B A e B ATE. 2023 48, 2= Mg isesgm, w
IETF X BURFHESE SN TF] B R FE 38.6% .
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M. EEEROHh

EHEXN
ATRRUEH R EEEM LR RASEEBEGE, WAL, EeRBd.

AT X L R LA AT TR R RA T (LUR AR <8RR M ATTRRAR AR (LUK
CRTTBE ). Mo, PRI A T BT £ A ST AT X N A BT E XTF A R BN S5, o R AR S TT X P SR At g st

K% 5« #2023 4F (GRD pUNATT XA L ZEHLR B 1AM 548 batl il (Behz: 4270

AR e e

AT ZITXEER 842.75 256.31 4257 474,59 64.93
PR ZIF X E %R

LT e el 320.72 120.61 3.95 181.02 60.01

T PSRRI AR 2023 045
% P I j

P BEE BBARAE A TF POk R

AGERR
AR EEEEARFEERFY, RTHREESHEATLERE.

B 2024 7 AR, AFMAEH L SFE NG 6 fn, BLBEH,

Mg s, 1971 48 5 A, shdbse oy, R AEsa s IR AT IXIMBURIFR R BIRHG BHG, BOXETFX AL RS o S 42,
HKNTTETF AR S L, R EMEEMAZTE, HERERAFTESEK., 248, RNAHFEARTTAXE EESHEEPAE
BIEAE, sINATHRATT R X E L5 LREFID. AR, SNATHHRATT AKX GFE KO KREMSEREARE. Rk, b
WETTG ARG P AETARREHIL, IMEAFRERIL. HHFK,

iR, I R, AR PR EE@ AT HIETT T R, AR
I BUEAF RS2,

T
T

AL BEBETRSEIE . BB EC . Ratt

psin
o
J
J

HE 2024 4E 3 AR, AT A THER AR SN 79.92%, F54 KL E SN 15.60%; 30 % LT AT A EEA 12.35%, 30~50
R T H A 80.73%.

ERRES

AR A G BB R

FRHR o N RAATAS IR Y (F— (SR, 914201006918570610), #XZE 2024 E 6 F 3 H, ARAZILALENR CEIEA
R & ERETHE Bl

AR N RARATMAE RS (Zi—H2 5 HAY: 91420100MA4KX6Q20Y), #A % 2024 £ 6 H 13 H, Aw EETAFRMNEH
VORI B AR AR (BUFREIRR “PUKIATIE AR ") AL ARLIFROLFA R LT RETHE Bl

HRE A T A I BT A TR AT T ZAT S Al T H AR BN, BEA T R RILA FASHE & 8 21w A 168 sliid
Ziid, BAREN R

HE 2024 £ 7 A 31 H, BERGBREKIA TR R EETATRTATERAGT N SEIINEERGEWEIIT AL EIEHR
WA EIBIERET N A ERBBCERRABIT LA AT AT KT N .
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. EEOW

|1 PIN
ATENEBE RS, BEBPLEGR, AXREYHEFANET.
AR CARIE) BOUBHXHE, BT T AR R

NEABBAR S, BHEMTERRPR . AFRERS, WA HHERW s AEHAN, HPHEFK 14, AlEHEK 14,
MTEH 1 4, HPRIAREFHARR AR RS2, HhERFHERRIR, HHEKME RS R N S A e .
EHAEW 3, (B, .

AR RS, RS s A, HPRITAARES 2 AR ARIR AR RS®2 7, KR RARIRT A, BHRSWEE 1A,
BT 3 4, AL mi, AE(T.

AFBRER 1 4, BREH 2~4 4, ZWEEESPEEME. S EHES M.

M 2024 £ 7 AR, AFBLS AES, SAMHE. | VESEE, DSBSk, MHRIRTE HEFRKANET. AR SIS &L
TEBHIETR .

B zmxe

AFREEFRFEREL T RASTENEEER.

MHEEBRERKE, AREVSEI., MMM XHHMRIREE 7T 7 BRI .

WSS AT, ATIBIE T (MR, MR B e R TR, AT, BV MR B
AR ANE RS ST R REHTUAT TG ERXFAMETE . X AMACRFIXS AR BT I, ARG L THE T (e, R, g
EIRHIREY, WUERE T SRR A R I P S PR A R, BTSRRI A, R T I E Y SR A
W R, MU RGLTTIX R HGAE, AR 4 T4 sl RIS A o) DA A AR B AR, 28 SH v (0 (A A o e 1
FAORPRAN; MhBETH, FE I A R AT A A m AR A 7 LA A ml e T 4

FAFEHGTMH, AFMNEET AR EHALSNAA S N RER., 28 Hbs. BEREE IR W % 7 T 5= B4 177 w4
A

7 BESh

1

2021—2023 4, BT LEBREARLE TR, AFEVBRARE TR, SeBMRFEEHA.

AFGEWSZ IR E, R T TREEE.. AR SR, 2021—2023 45, AFESWANRRSE T, FHEBTITE
BN TS 46 BRRREE L. 2024 42 1—3 F, ARISEBVE AN 7.35 1478, B L FEEK 33.08%, FER TRERIK
AWK R, ARZGATEFERN 23.85%.

KK 6 « ATVENLSIN S BRI Z A (AL 278D

2024 £ 1—3 H

BRE (%)

TR 8415  91.42 505 5488 | 8711 @ 1043 33.16  77.88 1587 492 6691 25.88
ARF 2.69 292 21.61 456 7.24 23.35 507 1191  14.73 0.62 8.47 16.99
Hor: yEKAREE 1.79 194 2241 353 5.60 11.07 4.18 9.81 11.48 0.55 7.53 18.74

itk 0.90 098 2000 1.04 1.64 65.22 0.90 210  29.85 0.07 0.94 23.02
Fitko 2.07 225 3001 1.84 2.92 17.10 1.91 449 1975 0.50 6.74 23.02
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3.14 341 2946 171 2.71 46.78 2.43 5.72 8.74 131 17.88 14.74
6.93 63.00 100.00 12.55 42.57  100.00 16.98 7.35  100.00 23.85
PN SIS FR DR B B B A5 AT 2l 5 N5

5 B E 53 HT
(1) IEg#

BT PPP I H IR ARIZFEARE N TR, 2021—2023 A TR SBAFE TR, A5 TREZERH E R ECEFRZR
WEFHEARTFRX (WEK) MER (BFHHF “RRXEFEMBUR” ) RFFELEEKR, FeEBHEEANE. ARER
AT E MR B FEIEEKR, HRRANESSHE .

o EE I TT X 2 Al Yt 2 B AN I B A B Ak, I FRIR T IX Y6 [ P i TR il 5%, kS5 s =400 . PPP Al
BURF TR ST o 2022—2023 4 K% 2024 F—FE, AR TREEBO S FEML SISO N RITR:

K% 7« v TR RS h EEZA SRS CRAL: 278D

LR B 2022 &£ 2023 £& 2024 E—FF
A 29.00 9.71 0.72
PPP 15.90 14.99 2.99

P 44.90 24.70 3
PORLRIE: A A MR 2 R SR AL T el e

O ZTHEREER

FRIE ST R X A I e Sl 1% it 2 1 00 ) A2 el GV ZE R B AR e A IR A FAR B LY (GRETF (2009) 42 5), A2
WEFHAIFEIX QLX) FHEGS (UK “@IFXERS) BT, AERNETT XBUFHRE I H @ % T/E, AFA&HEIE K
B [F) 40 e I B il T4 R &R0 B T EE SR AL, I E S T A R &R 4.3% L. S T, AR TREFEEE AL,
F T X I BUR IR TR, F RS X WBR AR S L, RS —E G .

2022—2023 1F, AFBIEABER T TRERAS MM 29.00 1Z75H 9.71 1276, ZAEF BB (RRE) T B kb5,
2023 A A BB THA TR R L TR, 8% 2024 3 AK, AFCRLTHETARETE FEAES =Rk
PEIE A BOE B HEK. MR TREZE 12 AM0H, CEsdERAa1 18.98 1276, SR 14.63 1278, ¥E HK.

HZE 2024 3 AJE, ArFEFEENZIEREDE TR, Wiha®® 88.31 1478, MFi%K 36.74 1476, #%E 2024 £ 3 A, A
AN ITLARETEH EEAFARA ) 110KV R B EFERH %, FiH8RE 1.43 1270, AaER SRR I B AR K
MG HE .

KK 8« i 2024 4F 3 IR AW EEA LM ZILARET AR G 070

T H 2R TR BB EARF A I T AR A
LI B AASSEE (—HD 36.51 18.58 17.93
[l < R FE A B AR AL B I H 16.26 6.23 10.03
IMA MR ECEE 7 BRI e 15 H 10.24 6.80 3.44
JE R X AR AT VA i 5 T BT Bk TR 6.96 6.66 0.30
MR (DU RIS — Do) @R 6.20 5.13 1.07
YRR LR BTH 5.46 2.14 3.32
HEMM ARG LR 3.10 3.10 0.00
UG e 2 i T H 1.99 1.99 0.00

TS AR RREE . MOERE. RA T

F HEAER . WITER SR TR 104 0.70 034

EREERE | 9
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P =R LB, R R B B AR 0.55 0.24 0.31

it 88.31 51.57 36.74

RN R G ANV b 25 R0 AR AP R R T, BRTEAE AR TE

K 9« M 2024 5 3 IR AT L EAERZILARET AR A 4470

B 4R TR B % 2024 FEiHRIBEE
ZRAR—] 110KV 55 —[a] % B Y510 H 0.63 0.20
B 5 6] B 3R 00 | ) 20 T i e i TR 0.22 0.05
SR (SIIbEE~ri ) B % TR 0.58 0.01
it 1.43 0.26
VE: ZRAR—) T LIOKV 28 [m 5 H Y5 000 H RIS (] B 00 H ) i 225068 8 i 18 TR I 9 N BURF A 1Rl
PORRIE: A A
@ prp#ER

NFITEEER) PPP LI F MDY RIGEIUE , 3T H A& AN T2 "SRR P KIS I B A R AR (BURRFR “PUKIGG I E 2
"7 e PR E AR RALT 2017 48, EMR AN 0.50 1278, RAFMENAETTREARAF (CURNRRR “BETH”, NBURTT
I IR 9:1 FELBI B L. PUKIGGR T E A R SATT XA R LT PPP M), 120 H A BERBUN At & B & 1F 0 ) PPP
USRS

Pk FEva T E A TR ETF X, RE AT Btk HEEK. J815K (REDK LRSS BAGTF . Hid, D9KILiEm
HARMTTHE B Mg, @i, @B RBAE, WHEFHFEE NN 20 4, K@i iin 444, @8R 16 4 @8 WIRDH B
WUBIABUR AT 82, ARYE PPP WiH & 1R, U8 AT AT 2R RS e St B, Horhar A 2% LR Tk S T 000 B R R 7 A A
5 1% %, FEISE A DL UAR B 7 SN AT s IB 4RGSO 2 ABUR o 52 1010 H S 4 A AR5, % 7% K R S AT I 5. K 55
REERTT T, B H BN “TEI-ARB L RA”, I H % TSI 2 BIAA TR, B BSE G0 PPP 3R T A
T HEATHE R ZE: 18 S WIREEE B %A RS g dhiin . 2022 4, AF PPP TUH #l TREE BN Al SRR fE
BRI BN 10324278, 4.99 {ZT0H 0.59 1278, 2023 4E RIS 514 8.45 1275 5.08 {Z76H1 1.46 47T

PKIGIR I SR R0 138.91 1270, HhBEASTy 28.91 1278, &L 20.81%. RVFLE MG, PUKIAIIE 2 7 4Z L)
SEREIZIN H A A RHIAY . A 2024 4F 3 JTK, DUASLIG T H SN B 84.93 1278, HrhRIR THMABE “fF5t” B H, SRTKIkK
W70 BRI “ERE™ 7 BHH, BUH M SR

ORI

A 2024 £ 3 AR, ~FZ50EREGERITEILPA, 23090 0K XAREZEEHSEENHE (LR “OSHBTE 7 Mgt /\ 4
RN SIFITH AW E CCUNRIAR “JRIUE 7)o Frp A I E R 24 7] 5 50T B ER i A P D s LB R TT R X 7ty (BAR
IR BB REATTIX T 0 ™) ST BN SEAR 55 B R, AR A RLZE, mBEAEZTT X 73 o A BRI S AR 55 1A S5 4,
AFMENTRETE &SR, AR FEASTE D XEIBAZ 8140 B4 B M UL XA 5984 FE M IRE % B TIE, ARAE
VSR 55 32 2 208 151,39 270 R BELE BT 90.42 1270, B AISTATIIAL Y 2018—2042 4. BEEORIRTT T, BR— € LLBl bl H 3%
Kb, HRBEMATBE, A FHE RN AR S 2 3% s T XN RIBURE & [R5 7€ 130 R 7 I OIS P 246 51 5

J\KSIUE J50, AR 2 7] 5 i T R X - 2658 5 v 28T SR DA, AR EBTTRMEARS L RIAAE )R 9 10649 £
PR VRIS 3 KAk, 29 3977 AL R R E AR, WH S REAN 112554478, OFETE R AR A A LA = IR
JIR 55 3, DT LR X Ui 2558 5 oo 1) 24 F) ST T H As B BAS, FEBEUR 20 4R b e TR P A3, 2018 —2020 “RAg4R 22 kg it
EREADT 74250, SR B S RS EE SRR, mARSNRIRE P 6.49 14T, NT 2020—2022 4 =4 [ 7] 30AT
4926 7370 CHASIATI T 5 R BRI & 5 /R E ), R 6 ALTuMas Bt Rl R SAY . 02 2024 4F 3 AR, A Sl s g sk
W 5.00 1270, [FIIIR, ARIFEERMEEIE M & 5% HE 79.59 47T, FEBRRKEECHE.

1

45 IR R LA v AR SE I, TUH RS IEVERIAS . Al PR AT 97 3 DORRR A St 52 B 5 B o 20 8 (LA N SR, AU TR L v e iR, AR
LA E AT B EHT R AR AR TR AR S I — TR PR AMEE ZE A 43
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K22 10 i 2024 4 3 HJRA AL dORRR B W F A5 S CBRAL: 270D

T H 4 FR BESHH] (%) BRI [B%)!47:21

N RgE 20.00 98.51 35.54

A EE| 25.00 90.42 73.80
ait 188.93 109.34

TR AR

2023 4R 2024 FE—ZRFE, AR LREE B2 A HARON 33.16 12 T0H1 4.92 4250, 43 SIUSCRIEIER 14.32 {450/ 2.22 1476, FEHKEH
WE. 2023 4F, AR TREARENFL TR 39.58%, +ZAZHCRBIN FEAEG A8 TRERVSERFERLL L7, FERENE
HFBARIIZFRAR ML SN (5 R B TS 2 ) TRE B 43N W 42 14 [l U1 400 32 28 T X U T80 PR Ik A1 33 B S i e ok, 0T AR PO A7 B
IR ToTR B A S FA AR IR B P AR R, R Ak Wt 4 [ ATt P B M S

(2) V57KARFE R K4

2021—2023 4F, i T5/KAEE] Bia Wk KAHE AR, ATEKGELFEAFFEEK, BHREHTRE. ZH
FABKEMPOK TREHER M, FKENFTES).

AF TG RAE I % 7 AR I E AR IR A FIZE - E 2024 5 4 AR, 2 "5 /KAEHEEE &1 32.00 730/ H , %2022
FRIET 14.5 T30/ H o XIHN HARTSKAE L B WIS KL GRSy 6 Jim/H ) MZMRTS KA GEFLEES) 8 Jm/H D,
LAALERRE 7J M A FTE IR T A 24 70%, T3 bA %8, BA—EXEEERS.

Bl 11« A2 2024 4F 4 HJRARAEZ E KA BT W00 R Jmi/E . o)

FEKAES) 47K IERERIEE [ YRR RES

F KA — T 2014 % 11 A 3.50 1.65
S KARER T (AN DD 2018 4 6 H 12.00 1.32
FE L5 KA FE T — 1 2021 45 4 A 2.00 1.65
LS G - 202241 H 6.00 JRA AR R
HARE tEy/ ¢ 2023 4 11 A 6.00 A AR
PURE A 5K A 2024 4 4 A 2.50 BA T
i - 32.00
VEORIRIE: 2 m] 3Rt

AF)E MRS % A B FARRNER KRS RIBGRA R (BVFER “E8K4%" SRREFHEAFRX (NEX) K
AR CUFRR “AIF XK 55/ 20T (P E B &R, fitrINGE I X A& X IEAKE M Bl HK G 1 & 44k %, 2021
ERNEMEIITEN, EMY4E 2N 3598.41 Tiow/AE, JRERAEE4E 3 A A XK % B 5 R K S ARIE A I R i i s S8 1Y
YA B FAARUE N 7429.26 Ji0/4F, S5 H AR LB B LT BEAT FTUREE, A SRR E I X K55 R S bR at B IR AN « 45 R4 2
At HAREEEY], AFFXKERBAARTTE —FENETRA, HRKSDFEMNETRHTRE 2 A 15 Hartkft. A=K
TG HET LSS BN INTT KA TR HeA% 5

SZRE T CG K AR TR SRR 250 Al 1188 S KA BT BONIE SR IS K AL B RE 73T, 2023 4R 4 B SEBLTS KA BN 4.18 27T,
B RAEIK 18.43%, BRIREONFEE. BE 2024 4 3 HJE, ARELERITKAEHEITH .,

b5, AT A RN EROKSIOV AR A A FRELERKS, NEELTX, BB IX ., 450X 14k kS TR
B L ARK BT UK AE ST 0.14 LI/4E . 2023 4E, T EREMMK TR HERIRD, AFSZIMAKLSWA 0.90 1478,
AR R 13.46%.

(3) ME
AR EEFE S BUFRMIAEMBE 2R EREERRN, SRR ARE, BERAATE SR EELTE.

AT GOSN FE R B EMH AR B e Al (EBENIRMEEE AN, R 3018.96 “FK). 2012 g, HNAEHFXEER
St B I 2 TT X PN DG4 3 B T B B 48 K B P B A R B 45 A ], A FIZRIE BIR B2 104 IH . 490, R s S, Eil

I
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SIFXEZE oM AT MG LR %=, I G I X W BUR SRS = B S i 3 2 . IR AT X RS MAR T 2014
FAATIME I, NNAETFXEBLEE M RRSTHTIAERA (18 ) BEARDT 1.30 1ZI0HIEHUE T A R AT 7= RL 5
R LR, TIRTTAGIS 1R 2012 4F 8 H, IKIHLIR 20 AEHIRE FHAE SR BETHRIT I, SETIHTH RGN 5%. 2023 A1 2024
13 H, AFEMHTLS AN 1.84 127581 0.50 {27T.

eAh, AE@ S AR A TS, KENE S CEEMR 7R T4, 2024 4F 3 KA RSB Bk gy N 4
10.00 12.7C

B3R 12 « #% 2024 4F 3 AR A A& W= most # 5T (B2 J5o0)
RIR A E I 4 B3 B MEFEME RiE &4 HiRR
201749 H 27 H 127832.20 100000.00 8 4F

VERRIE: AR

(4) HAek%
ZEHFERAR KRN, ARG TEK. AR FEREHREAE—ERENES.

N T HARE SN BRSSO « it TSN AR SS « PR A R A5 BALIBE 4L S5 I NSE . 2023 4F, AT HiAl
NEE BAEIK 42.11%, EFR =L UK AT

AT Pl S5 B T m R B A PR A B CRUR RIAR 2248 B ) A DU ZE R 3T @ e PR A =) CBUR IR “ ZE89id” H

7155, 4 MR RG5O G B TR B R . 2R B A ZE 2530 e 2 B i i e 0 7 sREE 3t DL 20T R 07 sk
TR AN A B G =T H R %, FRHUS IS VF IR AN . b, BT E A BRI “HARN” 3, A4 A B TH

BEFIAN “I&}iw’ﬂw\” .

A 2024 4F 3 A, AFEHKESENFEHFEEHE 6 A, WH FEM TRNAFX A, BE B aHR% 54.82 1270, TP 39.04 12
76, TSR 51.6 ¥k, HA e BHR 30.26 ¥k, SCEUASEEIGK 21.74 1470, AR I E R DLSZ Mt i 17 R
Wel T T I — 2 P A0 0, A 2024 48 3 TR, A w7 IF R L% L if 4% 585w, FEA T HRNATFX, BASHE4 N 2014—2023 4,
JEIRAETT AT, s Mo R E k.

K% 13 2 2024 4F 3 AR AR ARG S U 500 CRAL: Aot P I5KD

Til H &% Ti A BRI [BE;'2 EEHEH FRWEEHR | RiHEEK
FHEG R i 9.90 7.10 8.90 2.53 7.20
AL R 8 — 3 et 450 450 6.46 1.40 4.22
AR R 8 — 39 i 455 4.30 5.55 1.92 2.90
RN — 12 11.15 6.79 1.50 4.67 1.56
BEASHWAS A EIH fEE 14.12 10.30 7.80 3.15 5.84
SR AN HIE — [EEH 10.60 6.05 0.05 7.67 0.02
=278 - 54.82 39.04 30.26 21.34 21.74
e LKA 2024 4 3 AR, EEAEG R DURETES- AR ARSI A HJJA L, BT H SEhrad i ol BB 2 goit D4R, HH SR E S5 RISARRAFTES
I T A AN 2R 8 & BLIR H AH DR B 7= fu it BN SRR A A R A M 1, \U\AJ r(w 324 LM e 3ITH KA E BRI E WA E D RRCER A, ELMEE TR

NP
(5) BEMHA
2023 FLSR, AFFRMURMEERERE, SAMEERK, AFFERANESIHES, B REEERRFRET
. EEEBHTELHRAZE, ARLENRETZLEERAFTERZRIT. Wi, F|REAT HE B H AR KIE
Plo
2023 SRR, ARPEMMENAENHRL . #E 2024 43 A, AR EEAZAMEIHEL TR, AFEEEEZAEIHL
BN 127.08 1478, BN 34.92 4455, MU H RIS IEE 143.75 470, ATFEERME A E T H MBI ER, FERANE

PSRN A TR, HATTIXEEARAEE, TRRSIORER CEF R RNED
 FRIRETEIAIE G B BN “ TRE BRI
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SXHES . BTRRFFIMHE A, ArRMEFRXTEOH I AAETH, ZOHLF AR, BENFRHEBER, FEEIER LM
B QURRE—IZIL R IERE TR GRETFREET (2017) 175 5). M KR ZEMGE T % R NGB B E S LT TR GR
SR (2017) 140 5D FRXGE TS SE ZIIMARE BTSN LR GREF RS0 (2017) 378 9) 4, #% 2024 43 AR, #%
T H O BEEN 81.04 12704, THRIBE & KITA T0%M BHL R 30% A & 54, WEHGRKIKI R4 22.31 1470, WEIRHKA PTG . %0H
I 58 TS B S BURMBE IR H B 28 R S5 507 MR T8, AR ZBUT & EFRIFEAE R, B4 mAA e — e A e .

Bl 14 2% 2024 48 3 HJR A~ F) BRI BB DA SET wets ot CRAz: A2

WEA | AL | 28] | ER | Ee

% | wE | wE | mE | % R THITR BEAE

Eﬁﬁ B B R A BRI AT TR T X [X B R Sy e R,
B s BN, KGR AR PR R EL L K S P S ER RS « Ak F GBI
A 11 2564 | 454 EH N, ERXEER B B B R, BEAEARAMKET 28 JiE K, BREAR
i B AL EEHEERO. R 1.0, BEEEG 3406 (B4 700 A AHAERD A, RLAETEGH
o MBS RS BT &, TEGHESSKZ 1019 A, 27245 2040 K
2022 B N
i . i E G F R AT AT RE (R I 5N E ST
i ﬁf 490 335 RE HAREHENON T R I— . Z% A N TR
Hey sz
s P O R e N L it e ULy e
e : el a SEr R TR K CLE 7 SOMBL A, TR 320 B
Bt 151 >~
H
e 2003 VL F A OB LR (B, OB I X By = ML
MR 7 s em B% (RIS AL 1028 F{ET, ML UM, FIT R A LR R A 55
A B TR AR P A6 £ 5
it - 127.08 3492  -- .
| k) NIE b
B2 15 7 2004 4F 3 J A A E B BT H BER R CR G (250
s Hpag | wée )
T 45 Rl B | HoTPEHR
e ) 2005 4 12 f— Al P R AL . B AN, RN FH
AL RET Ik b J e SRRl B 2029 4 12 /] 697w . RO SIS
MBS E R 20044 12 — gg | AT N OB BLR AR AR Foih
i 2028 4 12 /1 88 e L SN
KBEZERERGE (RO AR 2024 57 A — 290 ANE EBIENESR) BEEE, EE RN BRI L4 R i E
SRR () 2005 4 3 f ST R AN
'ﬁ'ﬁ‘ -- 143.75
GoRbRIE: ARl
KEkEZR

R, N FEIR GRS AT OS2 VR T B A, IR RE A B PO B B BT R XA AT S R BEHK . R SRS Rl B
B, AFELITXERZNRILT, RSN AT X0 — AL 5, RN 2 B B, TR Z e E s, iRl
NRUE, HSREFIRE

+. MEah

AFARMET 2021, 2022 F 2023 EEM SR, HA R E A HTES T GREIRIE Sk X 2021 4EF0 2022 0554 & #E4T
T, KIESTHISE AT CREREE SO %2023 M SR HATHIE, WHE THRETREE LA E SR, A F4REEY 2024 £ —F
RERGH T MEWN AT RNEERXTETEE . EELTBORRE . ZHEIEJT, 2023 A7 XS A6 SRR s %R, £
FIBLBE = F R B I B P AT T Ay SRR, SRR S B T KIS O — & A B AR S S, BB I 3R EE R
IF 7 9 S PR 7 RS S AN K RAT R IR0 S 32, i TR ZE 0 B IE AR AT E PR RS I A K

TW‘L\IJMTJ HHBDE AR, R TEEEBEXBUN, BT ERE, B8Pl 2R Snihe: HTFRFIERZ, M EERMAEmH S
Al

5%
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MWEFVEERE, 2022 4, AFEHUEREELZIL; 2023 4, ARGIFEEHBT 1| ZF—%TAF (RNESWHTEFITEAR
AT, BRATRERD 1 F—R A7 (RNERBEFEERRATD. 2024 £ 1-3 A, AFEHEEAFE - HTFAAIXR,
NIRRT A 2024 4E 3 IR, AR GHEEANIE —LTAF 17 K. AR E5EHE T .

BERE

AT BT S, MR B AR E R A TEMEMIERSIE= SRR E. BEF, ARESHRS
M8, BeRE—K.

2021—2023 4EJiE, AFEPEMBREESNK, FHE A K 8.66%. A 2023 FJK, AT EFZRAR FEREK 10.72%, AFEF~LL
M= NE.

K% 16« ARG LEM SO CRAL: 427D

2021 4% 2022 4R 2023 4R 2024 4E 3 B &
g (%) fH (%) fH (%) HE (%)

biik=i) da 444.00 62.21 454.38 59.70 464.93 55.17 500.79 55.90
HrmiEs 54.54 7.64 47.46 6.24 28.35 3.36 59.24 6.61
LIS 3.53 0.49 4.26 0.56 46.71 5.54 47.33 5.28
FoAt RSk 67.38 9.44 82.84 10.88 89.38 10.61 95.59 10.67
aad 289.20 40.52 290.41 38.15 278.37 33.03 275.24 30.72
E| = bl gud 269.73 37.79 306.74 40.30 377.82 44.83 395.09 44.10

I 7€ 5 7 20.51 2.87 22.55 2.96 30.60 3.63 30.41 3.39
R 64.42 9.03 83.91 11.02 127.98 15.19 145.75 16.27
P | A 51.73 7.25 58.85 7.73 63.37 7.52 63.15 7.05
HAt AR zh % 119.04 16.68 117.57 15.45 129.31 15.34 129.37 14.44
b ast 713.74 100.00 761.13 100.00 842.75 100.00 895.88 100.00

GORIRUE: IR S BES AR 28 5 o T30ty 0 95 4R de

B 2023 SFJE, AW DB L RORIR TR 40.27%, RAEE TARFFSEBNEEENE, PR ESTRRAS. FIR, &
H] RASOWHEL BRI 42.45 {270, EZRMHAMAEG BB SR H 2 SR A LAAT AR 2 CLAA DK RIS ER AT U AR X AL BT AP
RIS G A BRI X A 4% 30.58 (L Te MBI TF XIS 9.23 476, HebMYGREL EARRIGK 7.90%, EZARYEREILIFX
BB IAESRA, BT TR RE T G E 99.40%, PR, BRITHEAKHER 047 270, FREEFERTIF 4.15%, Rt
A 93.41 4278 (A EZA TN ATTIX, PEF ARy R, M@ MES MO T BUFRITGETE A 48.51 1478, TTAURA 62.66
270 (EZAFEE R IYFITAME . EEFULE TREFONTT AR 248 A5 B L) A 60.40 4270 (20N PPP 1 H A1\ATE ) #1%,
SRR % 218.93 TiTt. [HE B LRI 35.66%, T ARHTHAZE R IE BB TN 8.92 AZ 0N 2 THT Y 55 J2 )
1744270 RMED FTEl, M 2048 b R RS 16.61 ALTURVE M B™ 15.04 14705 . A~ RfEE TR EFIRIE K 52.52%, FENIT
R DX TTIBO0 S5 R BN R 48 7 20 7 e el e e 5 2 B0 0 F S5 k. ToT0 B8 7 i LA IS 7.68%, T ARFFAFLE R (UKL
AITHD WK 8.45 1270 (J5ED Pk, MMFEARERHTIEE R 47.50 {270 E R 11.31 12705 . HphARmah ot 4 L ik
9.98%, A& A A RIS ZTT I I R LR K

BIR 17 « ) 2023 S50 A 2 HAb S Rk i 4

2R IR HRAH (Z75) o L S SRR AR R A Ll
ZTF X T BUR) (e 38 86.34 96.09%
B EE K AT R R A F° LI 5K 1.58 1.76%

® B 2023 (R, A TR BB K 2 AR ML TE R A BR A AR R AE R 790 JiT0. 510 T B A SRR R A W IR T AR AR TR,
T DK 2 LRI R AR AR, T X AR GRESSHEAE 55, H AT SRR FIW, 077 52 BLrdam 55 7= 6045 255 EE M 3 Ahrlk &
77 AL VLTI WS R R R E AT AN
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China Lianhe Credit Rating Co. Ltd.

RMEHX (EX) ZiRdErdat HEkK 0.63 0.70%
PR B R B LA FRA HEkK 0.52 0.58%
TR ERLALGE RA R A AR 0.24 0.27%

i -- 89.31 99.40%

GORIRUE: IR BEASARAE 23 =) o o4 7 e

A 2024 4 3 AR, AF R~ BAR FEREK 6.30%, EERWTES (RMEF MER TREEK OFRXTTEIHE A FESRH
Pl bl e BRI SRR TR, BRI LLREh PN .
A 2024 £ 3 HIE, AFZREF BN NIR, Bre 2R —.
K3 18 « #E 2024 4F 3 AR 477 22 BRIB I

ZIRH=H K IKEHE (1Z78) o5 B A L ZRRH
718 21.09 2.35% RS
i AL 49.14 5.49% A
I 5 B 3.53 0.39% A
NS 42.35 4.73% JF
oA RissRR 4.72 0.53% oL
Fit 120.83 13.49%

() FrEHENR

SZRTRAFFERE TSR, AFMEENGERENK, EREERE.

2021—2023 4B, A6 A ERGIMEREK, FEHEAMK 12.05%, TEARAMEIE. BE 2023 FK, A6 ifEREHR
ARG K 21.47%, FERTREAREKITE . AR HTEE PG DSRE A BARAARSANEAE, Fra &N ERe R, 2023
BB, ATIRFIRARIGE 42,15 1270, YW MRS, SSfi@ A E 7559 1270 BAARE BEREK 0.51%, T8 R HA R AR ALK,
HZE 2023 FJE, ATEANREBEHFA R 64.15 1270, REIRBSE MY 26.03 /ZCHTFAFER 19.92 278, WHEAS
8.39 {2 ILE T o

B 2024 1 3 AR, AFITAEPGE EEREK 3.79%, FENBARER 7.80 ACAF1F SR A KFTEL

Kl 19 « AR A &AL FER G (AL 1270

2021 4EJi 2022 4R 2023 4EJ& 2024 4F 3 A&
HH (%) HH (%) HH (%) HH (%)
S B A 30.44 14.91 33.44 15.85 75.59 29.49 84.56 31.79
BEAAN 129.74 63.55 130.32 61.76 130.99 51.11 131.47 49.42
ARGy BEA 36.24 17.75 38.94 18.45 40.93 15.97 41.18 15.48
HETRAF A HER
202.90 99.39 209.70 99.38 254.96 99.47 264.65 99.49

WA
DBUR IR 2 1.25 0.61 1.31 0.62 1.36 0.53 1.37 0.51

A &R R 204.16 100.00 211.01 100.00 256.31 100.00 266.02 100.00

VORIRIR: A VSRR 2 7 7 TR B 45 R 53
(2) R
FETERRWHKBETHFENRERN, AFABRSIERFEHEK, ARBERSAERE.,

ERTREE | 1S
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China Lianhe Credit Rating Co. Ltd.

AT EENEFAE AR TR AR LR A T . 2023 FFIR, 4 5] FTR AU LRI 6.60%, TR KRS A —4F
WEIIRAER SN TG KPS RIIR, A FHCHI AT b B B AKX 29.15 4270, AR B B E KIS E, LIS
BE TR X B @I G IR 21.76 1470, #F 2024 4F 3 K, AT HESHE EFRIEIC 7.40%, FRAR KR IMPTE. 27 56
SRR s BTN

K% 20 « v FIAAG ER B OL (R 278D

2021 £ 2022 £EJ& 2023 £EJ& 2024 £ 3 AR
HE (%) HE (%)

Fesh R 129.34 25.38 152.48 27.72 160.38 27.35 120.08 19.06
FEHAfE R 0.15 0.03 0.25 0.05 2.20 0.38 2.60 0.41
AR K 60.86 11.94 52.39 9.52 53.09 9.05 48.59 7.71
— 4N I H 1k
o 46.76 9.18 80.13 14.57 90.97 15.51 55.62 8.83
sl s

R F R 380.24 74.62 397.64 72.28 426.06 72.65 509.78 80.94
KHAfE R 203.01 39.84 236.16 42.93 244.42 41.68 313.04 49.70
Mo F 124.97 24.52 101.00 18.36 102.77 17.52 107.96 17.14
KA (&

i 48.02 9.42 57.36 10.43 78.15 13.33 88.07 13.98
)
FA B AR 509.58 100.00 550.11 100.00 586.44 100.00 629.86 100.00
PORLRIE: BEA R EHRIE A R R . W AR s

2021—2023 S, A F AGHBERREG K, FEHE I 7.28%, B Rfige, 2flfiss B LA 55 WAL L AR08 T
B ARSI, AR R AR RS A G AH R SR A BAE S I BEUS LS, 2021 —2023 R4 B HUSRFEEK, BE 2023
I, AF MRS 474.59 1470, B EFRHIK 9.70%, FERRGM T ATFHICIE AR SHRE, ST/ 59.13%, firi
P 31.44%, HAONARE GRS 5. MRS HERORE, 8% 2023 K, ZaTRAEE, AREMA6E, S5 atiis
K51 95 B A L B AR R T T P

K22 21 « % 2024 4 3 RN Al B0 55 WIBR 4 4 B R ZKT (R A2o0)

2027 SE X LAJE i FIZR X ]

AT 2.60 32.02 33.28 24774 315.64 1.29%~5.75%
—4E N B AR R 3N 51 £ 55.62 = = = 55.62 /
oy sh £ f5 - 5.00 - - 5.00 2.45%
PGS - 20.00 47.00 40.96 107.96  229%~4.76%
I RAS b A 55 - 947 7.53 2191 3891 4.75~5.7%
55 47 45 - 0.09 - - 0.09 /

C 58.22 66.57 87.81 310.61 52322 -

11.13% 12.72% 16.78% 59.37% 100.00% -

e EREIRR I CLPL AR 51 T S PR A
TR Bl S

HE 2024 £ 3 IR, AT AEMFHREEREK 10.25%, FEHI6S AT T, #E 2024 4 3 JIK, A7 &A% EE b RT
K (1 63.68%) FZRALTT (4 26.07%) M. BAE, AFREGS HERE, EMFENEIvEHL.

ERTREE | 16
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China Lianhe Credit Rating Co. Ltd.

Bl 22 « ARSI KL (A 420D Bl 23 « AFMES ALK
600.00 6000 50.00% 80.00% 71.40% 72.28% 50 50%% 20319
; _ 376.42 ) 45.00% 70.00% =
500.00 347.24 10.00% ° —— T - aw—T ST
32244 25 000 60.00%
400.00 35.00% 61.23% 62.20% 6336%
<0 009 2 59.49%
30.00% 50.00%
300.00 T T 19.74% 20.69% 25.00% 40.00%
m— 20.00% 30.00%
5 -— L o 30.00°
200.00 \38 % 15.00% 20.00%
20.00%
100.00 R 63.220.00%
. 7237 . 8§538 . 98.17 - 5.00% 10.00%
0.00 0.00% 0.00%
20215 E 2022F % 2023FE 2024F38[E 20215 % 20225 % 2023FE 2024F3HE
— 5 R KHES ———ilRSE2ERSHE KHGESEENILE  —t—tEE SRR N R e—— =
S5 REE RGN AR B TR . W SRR A R SR AL TR R G BRA BHEMRE AR B MR . SRR A R SR A TR R

EARET
2021—2023 4, ATREVMBNFFETRE, RARSIGRA—K LU ATFETRE, ATRREREIMT.

20212023 4E, AFEWSBNEFEL T, SRR AR, E\RE RS T: . 2 =] 1 %% F 35 B W 45 9% P R0 1 2 T A
A, AR 2R G E SN EEEE A N 3.27%. 9.38%F!1 14.60%, 9 FHIEHIAE /) — /. ARG E MM rmE, 27 HAd s o5 A S L E
53RN 57.58% 74.52%F1 94.64%, St /A B FE GBI TTEFEE K. BTG, AFEAIRESEmRI M.

2024 £ 1—3 H, AFSIENLEIRN 7351278, & 2023 2R 17.25%; 4IAScHURE 2470 0.30 1278,

K% 24 « ARIEAREEO CRAL: 270 P 25 « 2023 4R FEDISONAG B

RPN 92.04 63.00 .57 735 ok, Hlk
2.10% %,

A 85.67 55.09 3535 559 SN 5.72%
%,

W TE) % 3.01 5.91 6.22 1.99 +49%

oA i 25 3.00 2.77 2.79 0.61

FlE S A 522 3.71 2.95 0.30

EMLFNER (%) 6.67 11.88 15.73 22.62

P4 IR 25 52%

REEAHEE (%) 202 242 221 T BORRUE: A R A R R e

HRPEIRER (%) 2.29 1.57 0.97 =

GORLRIR: IS BHEMRAE AT RS . WS et

|4 BESH

2021—2023 5F, AFLEEHHFNSHEBAIEREN; BTHEHRBEEAN, ARBREENHERFEFRE . BRIAAFTERED
H MRS HEELR, ATRRKEBKKIEBEE TR

K% 26 « ARIBLERE (AL 1270

W B 2021 £ 2022 £ 2023 £ 20244E1—3 H
LEVEIIERAN DT 85.65 76.65 43.16 12.21
LEEAIER N 63.53 74.43 70.19 21.55
EEENIERBRH 22.12 2.22 -27.03 9.33
BRI IAIRN /DT 0.00 0.22 0.10 0.91
BRI PLA I /N 19.54 32.72 54.75 12.53
BRI ERMES -19.54 -32.50 -54.65 -11.62

ERITRRE | 17
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China Lianhe Credit Rating Co. Ltd.

ERE ARSI ESRMN 2.58 -30.28 -81.68 -20.96
BRI IMEIANDT 84.60 123.99 170.84 106.72
S BOE AR N 79.31 100.73 108.28 54.86
EREIILSWMETFM 5.30 23.26 62.56 51.86
WAL (%) 59.98 81.31 70.88 64.37

ORI BEA AU A T TR R A

MAENESIRE, ARGEESIIERATZR A WS B BUTANER RSN, AR LEESIBLE N E 25208 30
BRI M o 2021—2023 4F, AFZEEHIFEFRL . A, 2RSS BT, WNSEHLRR A

MELBESIRTE, A FSEGHE ISR, SBHESN LG I R B EIH SRS . 2021—-2023 4, ARSI
R .

MBI, A7 TSN IERA L ZOR A BAGER . A AERAAAT BB 8l e, 25 RSBt th 1 BN IR A5 A
S LM ETERI TSR . 2021—2023 4, AT E RGNS FEHFRA . BRI A FELEDH W FHBF BB, A7 AR MR ER
AT BB oK .

2024 £ 1—3 A, AFZEEIFRERFFENN; ZIE FENEN, ARSI SRR AR BRI EisF
BHFRN

B
AT REBHRRRILGTE, BARBREATEE. A7 MREHKREMREK, [MERERERY.

B3 27 « ARG RR

TH izt 2021 £ 2022 48 2023 4% 2024 423 A
MBNEER (%) 343.29 298.00 289.90 417.06
FEEfRRE  HEBIE (%) 119.69 107.54 116.33 187.84
PaRBBSL () 0.82 0.62 0.29 0.94
EBITDA ({Z7%) 18.63 21.61 2276
KIABfifatbs A MfGi55/EBITDA (fif) 21.19 20.02 20.85
EBITDA F| 5% (ff) 1.26 1.32 1.26

VORDICUR: DA VR A 7 A U5 B A B O b A1

MIEHEEBHRIRE, 2021 —2023 £, AFEBIREATEE, R LR MBS0 55 I8 T, #2024 £ 3 A, AFR
BLLE, W) LRGBS R B RISA T BT iR 2024 4R 3 J]JR, ARIMERMIS I 0.94 5. BAEE, ARG
TEbR BRI AT

MR ETARFRE , 2021 —2023 4F, /v &) EBITDA R34, EBITDA X4 #5745 R S5 H 107 s M B P sl 2 m) KU B
PRI AT o

XPAMELRITT, B 2024 4F 3 AR, AFDSMERRHE 7.50 {270, HOREHIN 2.82%, HERELAAR. 2% AME R 28 At il i
FEITFREBARAT (U “3BE L7 faf, SNELCAETF X ERE R, BEREHEASEER, AnmA ffix
(I

FRARYFS S AP E T, BE 2024 4F 3 AR, BEA S R R I S A77E R AR RFIA S #e,

A 2024 £ 3 AJE, AFSGRITREDE 541.05 1276, MR ARG L 286.09 /47T, 27 [0 HEm 7 RIEEY.
B caxsEEswEn

AFEFE MBREERE TEE, WAEERETFTFAT, AFEESFATER R R AFEASFREAEEY, EHEFRENR
Ko

Ot S H B 500 73 9 FIE A BG4 A TR AL A HTR I Bl

ERTRERE | 18
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China Lianhe Credit Rating Co. Ltd.

R 2023 B, AFAFLT HEI RN 76.09%, HARIE Y 52.46%, FEAHAMPBGRALED: JEREIT Y 47.54%
FEON KBRS FEE TARMEABIERN ™ ARG S A I ORI 66.62%:;: AR A 6% 5 & 3 D121 56.62%, 43
45 HAMILER 51.74%, i 45 CUHIEH : A4t 0.13 £, MR 1K A FIARTATE AR 5 & OEK 97.77%. 2023
E, AFIRERE NSO A IR 37.18%, FIEEH &9 RH) 97.47%.

N EEE R T A WSS ARSI E ] T 5 S AR ST EAE T B, SN T AR MR B
PEPL SRS ” =7 A 0HE S, W AR BT RO B, ASHEar L, FarmER s b e H e, AR TS
AR BE 79

J\. ESG ©#f

AR REFELRE LR, BURBITERER SRS THUE, IBEEWBONTE . BUSKRE, BRIA T ESG R,
MNEAFEEERWE /N,

WEE T, AR TREEREN ST FEREIR, MTRESHIGIRHEE. AR SRR RE. RIEATEEEH, SN,
R A R R I B 84 S el 5 AHE . RKHER . R 7R s 1 32 B OR8] 4 575

MESTT I, AR, BRSO E I E R EAS A L ERS . RN, A F AR N BN BUOR, 2023 ST IR S
47.01 737G, PRILT Bt s Ty,

ANFIRWEETTH ESG BIRMITEAR, RILFE ESG M<R i, ESG 18 B R EA . A0l iR E yiEm . A5 TE

r

TR BRI, HEY TENEERE NI . SN, BA A REIA 7 & A RS RS M 52 BT B TR AL 1 sl 3 \\
s Ak 5 BT -

i\ MR HF

AFRANEFREENEMBHREMNZEETE LA, ERNETFKBHEMTERZIBEREESMBRE, BEES
FEAN BUFANIRIR] E AN ISR 5 T 4k R B AN I K 1 X HE

A LRI AREHXE R )G RNEHFXEERALEFHAF KX, 2023 4, RNEIFIX GDP RFFHEK, —MA LSRR TR
BEiF, A 2023 4FR, BN ETF X BUF 55 R40N 370.51 47T

AT RN A TF X A i 3 RIS S K. 2021 —2023 4F K 2024 4E—ZEE, ZIFIX E B & A A TS BEE 5.15 1270,
3.00 1276 42.15 127681 7.80 1270, TN “SRUREEAR” o A, A4 BIERSBUR AN 3.00 1470 2.77 1276 2.79 /2o 0.61 127G, TFA
CHARKE” o A 2024 3 AR, ARIBIEIES 0.63 1270, HIANBURAN. 2024 FF T, SFIXE TR A A RER 15.50 147G, 1T
N CERIREEART

A, R CTFATFRNERT R BEHERAFERASAIIHE) GREFHF 2009 (41) 5D, H 2010 FH4H, REAF H
W, IESR PR ARl DU A R FRE S O £ R A R 2R 45 T A FIAEER B AN Bl . 2021—2023 4F, 2R 4 BISREGT R B AN B
9.60 127G+ 8.70 127G 7.76 427G, TEAELH “WF 528 R B J W BI I 5278053 E R rIBa 7.

BAE, AFAEEYE R Xha ol % 0% E HERHE A R T IR BUN S .

+. IFRER

TN 2 UL 8 35 KUK B AN BT SRR AT T R 3 0 W oA, A BB I E A 7 BB SR S0 AAA, TFEURENTAE

ERTRERE | 19



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Mtk 1-1  ATIBRINGEFIEFILALRZEHE (B ZE 2024 F 3 BIK)

BNZFRATELAX (XEX) BEARCLEBEER

100.00%

EXE/HMAREFAFRAT

W W 7} & B & 22
£t B % 5 it A %
T 7 B B oy = ®
% 7N 1% L % ) =
2B = ¥ & 2R 2R &R

ERTREE | 20
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T (EZE 2024 F£3 BIE)

KRBT (%)

Mt 1-2 RRIEHEEA—RFLFEIF

T AT L
R ERBVARAR VZE: e /3
R ER IR B A R AT b7 Aiisciasd
DUZEA TS B RS A IR A A FRAL 52 J iz
RN BRI R A IR A H AR B R
AT BT TR ML BEBER A IR A H ot e KT
IR Y K R T B AT PR A 7] WO K v B R 45 8 g 1
RN ER R AR AR TR
RIOUGFDERE LR A IR AR WA, 4 T
AR KRS R IRH IR AH AR RIS i FE
QDU B ST A i B0 R A B 8 8 SRR
LR 2 B BERUR I RA IR A ) LR Bty P K
R ER AU A R A FhEHE ) A5 F IR 5%
BT A IR A A 78 55 R 55l
R R AR AR B2 bR
RNER B =L EH R AT P KRG E
KNP BRE A R A H RANRS
ﬁﬂfﬁiﬂm L ﬁm&ﬂ BRI
Vs 2024 4F 4 ) WA T A AR A AT AT, A

i}'t'(J'«'\é/\ ) nk«A’t mI\ é/iy‘»
‘LVv/Juk & /HHU"H’/UR{ R H]
FORLRIR: R G BE R AR A AR AL BORL A AT

T 202445 A, RIEMEE LR EEIRA A

IR BEIR FERR A IR A A
82024 4F 5 H, BB SRR

O DMLY & BRI KA IR A A A

J\é/wa“'/,/mk«A’w WK RIEA W\ , LR

A SRAT IR F

SR T B LB
TINE ﬂ‘(Lm

AN

SRR, ST AR,

PR 2 ) 5 A4 g g A AR RE VR A PR 2 vJ: 2024 4 6 )

100.00

100.00

100.00

94.2857

100.00

90.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

100.00

P ZRAR B O TR B SR B A IR A R, NEMA LRSI,

FRAAIRAR, TNHMNAFGIFEE

ERITRRE

» AR F BT R AT B A7) B 44 ki /?¥uJ’i
s AR P R R TR R IR A

2024 4F 7 H, HIRARATE S
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Bt 2-1 EFBMSHERIER (RREHOR)

W H ‘ 2021 48 2022 4F 2023 4¢ 20244E3 A
T 55 B4R

WK%~ (L) 59.66 52.56 28.37 59.28
RO (278) 3.53 4.26 46.71 47.33
HABRWGK (278 67.38 82.84 89.38 95.59
8% (e 289.20 290.41 278.37 275.24
KHARBR B (1270 1.55 1.62 4.68 4.60
I 58 5= (Lon) 20.51 22.55 30.60 30.41
EETR (o) 64.42 83.91 127.98 145.75
iR (478 713.74 761.13 842.75 895.88
S EA (278D 30.44 33.44 75.59 84.56
WS4 & e C ) 1.25 1.31 1.36 1.37
FrEEM G (40 204.16 211.01 256.31 266.02 m
RS (Lt 7237 85.38 98.17 63.22 ,—'ﬁ}
KI5 (eoo) 322.44 347.24 376.42 460.00 A7
S (27T 394.81 432.63 474.59 523.22
BN (7o) 92.04 63.00 42.57 7.35
ERA (276D 85.67 55.09 35.35 5.59
HAhlleas (270 3.00 2.77 2.79 0.61
RlEEH (27 522 371 2.95 0.30 :;
EBITDA ({Z75) 18.63 21.61 22.76 = o
HER . RO SREINILE (27T 55.21 51.22 30.18 473
ZEFENAESFNDMT (1278 85.65 76.65 43.16 12.21
LEVEHI AR EIF (L0 22.12 222 -27.03 -9.33
BRI E MBI (1270 -19.54 -32.50 -54.65 -11.62
BB AR ER (o) 5.30 23.26 62.56 51.86
Tt & Fatw
HEGBUR IR (VO 1.34 15.92 1.67 =
LR R (U0 0.31 0.19 0.12 -
SUBEP EEREL (VO 0.14 0.09 0.05 =
AW (%) 59.98 81.31 70.88 64.37
EAEZE (%) 6.67 11.88 15.73 22.62
BRI ERE (%) 2.62 2.42 221 -
WHEPEEE (%) 229 1.57 0.97 =
KIAB S5 AR (%) 61.23 62.20 59.49 63.36
LGS FEAUER (%) 65.92 67.22 64.93 66.29
B RGE (%) 71.40 72.28 69.59 70.31
MANEEE (%) 343.29 298.00 289.90 417.06
HIIE (%) 119.69 107.54 116.33 187.84
ZE SR EN AL (%) 17.10 1.46 -16.85 =
MRS (%) 0.82 0.62 0.29 0.94
EBITDA FlE 540 () 1.26 1.32 1.26 =
L #54/EBITDA (f) 21.19 20.02 20.85 -

o Ak w“'-H‘_JH‘t'M BAR N Z ANTE R AR 26 50, RIU& NG A 2. AR WA REAT 3K b AT B 55 NI 45 A% 5T, ¥ LA e 2 St v AR A R0 55 AN JREIUI 53 45 4% 55 3.2024

i f

RHIT
EHRATE TR A S A R SR

ERITRRE
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Bt 2-2 FBMSHERIER (REARBOR)

NN |

.\Q"\

W H ‘ 2021 48 ‘ 2022 4F ‘ 2023 4¢ 20244E3 A
T 55 B4R

WK%~ (L) 42.74 31.16 9.29 19.12
RO (278) 0.05 0.00 39.21 39.20
HABRWGK (278 94.36 107.68 110.88 97.96
8% (e 192.45 195.48 166.35 167.68
KHARBR B (1270 40.32 70.73 98.10 98.14
i e %7 (4o 0.00 6.25 13.42 13.07
EETR (o) 0.00 59.98 69.52 74.20
iR (478 554.45 601.60 641.27 644.66
S EA (278D 30.44 33.44 75.59 83.39
WS4 & e C ) 0.00 0.00 0.00 0.00
FrEEM G (40 202.43 208.13 250.60 258.93
G (26 43.34 52.33 70.31 44.87
KI5 (eoo) 230.76 208.09 198.39 220.39
S (27T 274.10 260.42 268.70 265.26
BN (7o) 47.14 36.61 15.83 1.59
ERA (276D 44.36 34.03 13.98 1.12
HAhlleas (270 2.90 2.70 2.70 0.60
FHESH (27D 4.48 3.55 2.88 0.53
EBITDA (ZJ©) / / / /
HER . RO SREINILE (27T 43.89 33.41 5.95 0.76
ZEFENAESFNDMT (1278 76.16 105.19 27.77 32.41
LEVEHI AR EIF (L0 19.97 54,97 2,72 13.79
BRI E MBI (1270 -16.51 -41.01 -39.44 -4.15
BB AR ER (o) 18.15 -25.54 25.33 0.19
Tt & Fatw
HEGBUR IR (VO 0.87 1488.64 0.81 =
LR R (U0 0.24 0.18 0.08 -
SUBEP EEREL (VO 0.09 0.06 0.03 =
AW (%) 93.11 91.26 37.56 48.17
EAEZE (%) 5.54 6.37 10.67 28.36
BRI ERE (%) / / / -
WHEPEEE (%) 2.00 1.64 1.14 =
KIAB S5 AR (%) 5327 50.00 44.19 45.98
LGS FEAUER (%) 57.52 55.58 51.74 50.60
B RGE (%) 63.49 65.40 60.92 59.83
MANEEE (%) 285.50 198.01 175.37 202.90
HIIE (%) 126.47 87.59 88.64 101.47
ZE SR EN AL (%) 16.50 31.05 -1.42 =
MRS (%) 0.99 0.60 0.13 0.43
EBITDA FlE 540 () / / / /
&£ 45 /EBITDA (f) / / / /

. £ ! i E IS ) AR AT 3 b AT B 057 45 0 B, K H AR A St b A BT AN B 5

REHTF: 5.2021 4RI A A AT RIUK AR AR 11.66 576

ERTREE | 23

N

2\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 3 EEMBZEROTELR

fatr A HR THHEAR
HK bR
WP B S AR
wEEg ok (1D 2FEER. 8= CRI- B8/ E#1x100%
BB NEE KR () n FHRE: HKE=[(AH/HT n ) (/n-1)) -1]1x100%
FlE AR S A1 K
ZEBEER
B TR B URA BN RN/ G389 ISR S5 T 350 7 S S 40+ 357 7 Ik T )
T30 SRS B B A P4 B4
MR S BN R R R
DB &R SRS SR E 8L SR> 100%
BRI
BERWZER GERNE+SALFIEH) /1 (IrE &G+ KB S+EI%) x100%
PHEIER R R AT A X 100%
EOANER CEMLSBN B AR B K D 78 SN %< 100%
& LHTRIT
B RAGR | AU E T ST x100%
LR BEAA LR A KIS+ G55+ BB x100%
KI5 BEAA LR K655/ CRAGE55+FTE #H LA x100%
HERIEER HHORAREY T AL < 100%
KHEFRE T3RAF
EBITDA F| 2.4 EBITDA/F|E 3 H
4= #4545/ EBITDA | 445/ EBITDA
AR RE S1tatn
WANLLER RN A AR B A T x100%
HWELLE GRAFE A0 ARSI A TH>100%
ISR FBTL 28 RSN G & A B 71 B S 1< 100%
PGS L | B4 2R 7/ A 5 5%

T BUGRBE =T M B G+ 2 5 MRl 587

TIN5 35= WA R+ 38 5 1 i A7 A5+ 6 P 800 AR AR 9T 8 0 5+ B Ao S+ HL A e 0 55 55

A S A+ I AT R % o 4 S S

AU 55 = I 4R 5 27+ RL G760 B+ LA I 6255

L5 S5 =JE 5 55+ U5 55

EBITD A=/l 2 A+ %% HI AL 25 H -+ 5 87 4 | H -+ P A5 7 3 | H -+
MBS =B AL B S 438 AR B S

ERITRRE | 24

VAP 4

-t
NS

\



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

Bt 4-1 FHEKEAGEHAFRZEREX

A S EAR KIS RV N =%, #7588 AAA. AA. A. BBB. BB. B. CCC. CC. C. F AAA Z&. CCC & (&)
PAREEGS, G—AMERGHATH “+7 <=7 FFSuTRiE, Fonng @l T A% %,

BAE SR SIRE T VPG RIS LM [ AR AAR S T {5 P20 el i B R 7 PP GUt AR B vy, (B HERR 15
ELAT RN RFBL AT GE

BARSEH AR B RS IR

%% X

AAA BEERISHIRE IR, BEARZAMATT BRI, HLMFERT
AA RS HIRE I IREE, ZAMETIE ALK, SEABERIR
A BARRISRETI R, B AL TIME R, AR BAL
BBB BAERISREN — R AR ITRAEIR, BLAMR K

BB FEERISREIILSS, RAMAT TR, BAMRE

B BB BIRE VB T R AP A BF AL, AR IR
ccc EIR55 BRI R E T RAF I B, B

cc FER ™ B AN AT R BV, FEAARELRIE LA 5155

C ARELLIE 55

BifE 4-2 TFRREBRERZX
VP2 LR AT ISR AR — 42T LT TR T VAR . VPSR DB A U R IR SIUF.

PP R X
1EM FERZARBER, RAEHEEZATT BT REMEELR
FasE (ELEERVN =V o SIS SR EVE R I A R ON
i} FAERRZ AT ZR, RRAE S5 20 B AT REPE RO
K RFER TR ISR 5 2 AN RE PR, RORAG HI R mT eI T A R sl fs

ERTRERE | 25




China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

IRERVELR ZHE

N7
=

AR A R M EVE AN & A PRI A IR A =] (BURfRIAR “BREBHE") ARk, %
.

ER AR A W R AT IR AR (BURfRIAR “ A7) {5 PFICR ROW N Fr a2 AT R ER 4L .
B AR A DA PRER VP BURHE B0 ZOR M HR BEAR S BRI BUE L A G M BUR
FORMBFCPPR A R L€ 12 5t A 745 FH VRCA ROW N 58 R BR TR TAE .

DA R A R, BOR AT BEXHE PP A O K ORI, B I S R B

A
2

IR RBURL
R A BARRE 5 D) ORI S Al N 2278 B BUIR DL R AN 2 S A BRI CE R, R T AR L, B
ERERIAT L ERHE, KT, 6o

BT B (25 PR U 2072 AR K S B
VR PGS T, BRI OR S R O BRI T ATV 4 7 20 s % 2 R B 4

Eir e IE o
Wt A 7 AN e SR AL IR ER VPR R, B U B B IE - BIEIPS A R € B HAR TS T, B

A B L SR R

ERITRRE

26



		2024-08-01T16:55:05+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:11+0800


		2024-08-01T16:55:18+0800


		2024-08-01T16:58:12+0800


		2024-08-01T17:29:05+0800




