— ,
s HFR NG

B4 (2019) 2478 2

BEHX L ABRLA:
BRAGEATRAARATARIN TR RALBTHXARAA £
KBS R AN TE K AT 2019 SE 0Bl fRde (F=3#1) #4T

BAES NI, #E:
RRMEXAXBHBERABDVEGKRERFRA A+, TFRRE

y‘] H%E”
BRHXA LB AZEGRATUDTFLITH 2019 F£8HESEF (B
) SHES AA+

Uil N

BRBZ LT AR/ 4]

P S E. ’ .
GEGAE gf\—;ﬂ/

—O—Rft- A48

Moit: A THMERERIT KRS 25 PICC XE 12 & (100022)
#,4%: 010-85172818
# A 010-85171273
http://www.unitedratings.com.cn



HSERTHERZAE

United Credit Ratings Co.,Ltd.

N8 i AR IR AR

HEMX AR E
we (8

.
NIFEIT 2019 FAF]

ZER.
—HD Eﬁﬂﬁé}}?&%

RIS EA SR AN
/\=JI12M'§H%%€E:‘ AA+
RS MY
BT A 60 BoTas
ARERES IR, 55652) '
EAATESR: R A, BT
SERRTE]: 2019 4F TTH=127E

FEW SR
mA 2016 £E | 2017 4F | 2018 £ ﬂ%ﬁ
WREEAR ((Z50) 2.431.10 | 2,546.04 | 2,629.56 [2,661.77
W= (27T) 1,260.07 | 1,277.29 | 1,280.40 | 1,280.90
KIS (27T 74875 | 818.93| 673.17| 722.93
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FEIR < Br2f KBRS 5 > pdmny  (BSdk (2013) 4 5)  (SRME NRBUF KT &L
BN B2 XS B R B2 @ a)  (BFk (2012) 37 5) (ENE NRBUN T H @R 25X
TFREEAWATREY (BRFE (2012) 253 5) #EMERLH), ML HXEHEERS (L
NERR “TRERE” ) AFBEREN, R (AFNE) F6 AR B A S KA E
Bk, Hisr e ERaE NN A NREBUTHE AR, IS H 5 55.00 1476, LALHUEH
BUEY BT 35.00 1470, &k HHE 90.00 1478, (MBI AR 90.00%. 2016 4 11 F, AREM %
7 11 100.00 12704 %8 200.00 12, 7T . 85 5 2019 4= 3 H A, 74 &) vE M ¥ A< 200.00 12.7C, SEUR %A 195.90
.76 G LI H 85 160.90 1270, LAt i B H % 35.00 12.70) 2 FI45 IR 2= A S B il
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.75
AFEM AL SNE SRR X B S OE 99 s VEEARERAN: .

— XGRS RS ERERE

1. REMT AL

FHGF LN “ SR 2B X RS IR A B AT RAT 2019 SEA RS CGRZHD 7, A
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3T JEE kA e S A PR SR N I T N R IR . R T SR AR E B T SRR T IB TR T
R EERE VBV . IR SEAE B0 R MBI L R M B B, RERS TSR R
[ EE BEA, 0 TR A M X A5 s R R R . MGER TR SR 2R B IR 55 )
R IR R S MEA G RARAPER o ORI AR, BE A 40 T S i 10t 2 52 % SRR AN IR
EHHSEFEE, ERMEANY K, EBEPCENKFAWET, FEahsiEAREE, W sl E R
AL M 1978 4EH) 17.90%4 K 51| 2018 K 59.58%. FLAi 15 2 15 F& HEiFEd i Ak ik Ao AN ] 21>
PN RARAIE, toNE & &R T ER5Tmk.
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SR 2008 4E[H bR & f@ifa L rhdh, 2009 AR R BUFHER 4 JIAZRIEATR], IR B
THURE R, s R SR R R, SRR, 5 805 BUR R 5 55 R R S
555 RS AN WTAR B Gl USSR 1) 3o Ay R R 240 3R b 75 BEURF B A3 Al (R 238 e 2 47
B P A A T BUR 355 S, IR IS I RS & T — RAIEUR.

H 43 5 3CLIok, A I BURF IR 7 T A T BURF S Gl R L, BB T R T BUR R 55
EH ARSI XSG B A R, HRANL T “BMEEST BB, X HO7BUR G5 S B
FIG, o 5 BURF BB A 58 T AT R AW AT 200, ) b il P & 39 0 5 BUR B A7 55
T H G A S Sl 5 BURF R AT R % BURIRZR AR WP Xsus &£, Bk
BURF 5B ATTG1E (PPP) « Bk & FUIBUR I AR 55 %5 i 340 75 300 Sl 1 il A v i 5%
R BSIRAE ANV BT Al FEERRE, AR PP & 5 BUR S FE D B It sh i i 2

2018 £ELLSK, N Hh T BURF 45 BOmad il e v a4 7 = I e s, 2 R IRy
BUR BT S-  E 2L, IR BHIfa i S5 &, R RS . (HTRERCR, 2N
ZIK R R, WA BB E A S, 2018 4 7 H EH 1R S N TR A M sk
SFRIE, WEEse “ANER. WEE. BRAE” HESE SRR FOREeA R
AMEARAE N 24 R IR Ak 25 N 45 P S ) BB AT 55, TN K SRl i AT kN A AR 1 79155 2018 4F 10
H, ESBIAT A 101 53¢, Wi H R iisa L E R g7 or 6 AR SHEa R TR, &
RIS E B 0E. EOTEE 0y, TEARRINH T BUR B G 5MBL AT iE F, RVFREF & 4
R EMS AT E S, PiakA ACEREEIRE” o XL EREERDH, RFalEra ARE
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97 ¥ b 5 157 55 PR (14388 601 )
KB4 (2018) 194 5
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2018 £ 9
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2 Tl T RFSE K SN RO & 261 T AR R BB BE, SRR M
RMLR . BORTEAAT 456 4% B IR RE e LA S5 Y R IR A DG SCHRF I . R
SRHUAEE HIGT. EEE. F5. RVFREF 665 RIEEL . Rk
B A iRl 7 R,

2019 4F 2 H
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VERIOA SN H LA PRI 0 . BB VE e H 2248, D)
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WOICIRIL 5% S HEGE BRSPS 000 MG 2 SRR

2019 4£ 5 A CBUR A% 55 5451

FARR: BRETRRER

BARE, HOTBURGSE IR R AW 2, MOy BUR ZI A 28 it v AT A1 23—
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B, (BN PRELORNE E NN A AR, fEOR KRR, IR ah ot A A —
TR A RINGE
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BURZB ST SR B Al Rk B 2R 5% B & B AR

WA B BB RE T H D 2T MAE R BOR . S RBUR K& B BRI, SR FIEUR
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(L SMA

2018 F 5 MG A= B E 14,806.45 1270, 5 LK 9.1%. Hr, ZE—/= I in{E 2,159.54
f¢.75, HK 6.9%; I IAME 5,755.54 147G, B EFIEK 9.5%; 5 =G hn{E 6,891.37
1276, B LK 9.5%., FANEE T, BBk B MRS = R e b AR R A E Y B
30N 14.6%. 38.9%7F1 46.5%.

2018 BN T FF-FAad K, AL Tk 3G e 45 LR34 9.0%, B ARl i
I K 14.8%, (SR DL E T INE I EL &N 7.6%.

2018 [l e TR 7 b FAEE K 15.8%. Horr, HE MR K 29.0%, o5 [ B T
HIEEE N 4.2%; 55 A BT 13.2%, LU EN 12.7%; 55 = k% 5K 15.6%, LhH 4 83.1%.
FERE SRR L EAEBE K 15.8%, mH ARSI K 27.7%

2018 FE TN A M B N PO, IFEUSON 2,975.66 127G, K 12.4%; — B A LTEIR
A 1,726.80 1270, #K: 7.0%, Hr Bl 1,265.97 1275, #K: 7.3%; — M AIETE S 5,017.32
.76, HiK 8.8%, WMBLHS A 34.42%, Kb THAKKF. 2018 F 53 M4 BURF 3L RN 1,249.89
f¢.75, B ARG 288.73 1470, 4K 30%; BUMPEREE S 1,075.92 147G, B RN 197.21
fe.78, K 22.4%.

BARE, 2018 R M B BIRETI2(T A, BN RS K.
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Tt At F A Bk R
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PAHEE SRSCEANHT . SCRERT X ARG 261 B R AHE P AL e 28 R R ARAT,  SCREBTIX 1% 18
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s R R ERIC BA R, IR X SRt R RT3 7.

A R

FE 22T X B RS B T H B, AT IE 248 S B A R HE AN B AR SN L. SR MY
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ITE, ERE IR R, TH &, g, Fol NS5 TS TGRSR . SO X
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FHRAE F LRI KX o S5 A i KR i X L@ =l e X, bR E R R A G R AR & X T LA
o F AR . FB XN E K A0 e R il nl, PRI X ) Bt
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PR e fG it ST R LR E B IRAHERE B R R B B o, SRR AE N
A 7 FAMENLH], B ORAR AR

IRIFARIP R

DA G Y A B AR, MR IR AR i Vs kAR B L Tk b X AR 5K
ER) T RECEE M SR EAE . b RIEIE MBI R IA TR S A R i 15 . N
SRANVIRTS YA, IRMARAL B B RIS SR I . R RS AU 28 F AN RS 5 iR A
AL HEERE Gy L

A Q)R

SRR SR E R BVRHE AL B S RIS BOR A TAE, EETAR. BT
GRS EE R BT S R R AL . SERER
FEATI BRI o LR R A /Nb AT SR 4. SRl i A A FIRRR A A B Ak, TR
DERARORTETT 45 T 3CRF . B LRI E R (oIl IE, [R5 560 N AL v o 725 X AL )
FE RN o B FE 40 B AR SN NS4 L5 R 1 0K

X IR 5 K BUE A

2018 4F, X A X A S Ul 1838.3 1270, B EAEHK 12.9%; Tk 58 %

L X RARI A R ) 9
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United Credit Ratings Co.,Ltd. N E) R FAE TR AR

263.7 {270, K 42.9%, HAPHEBLLL TS E5E R 251.5 1476, 3K 36.3%; K& HE ™
Biik 376.1 1276, 38K 10%, KEHE RS WEN N TER 32.4 1470, K 188.3%; HridtsiduiH
144 A, SERCE E B 221.7 126, B9 8.5%; R[AIFEHE 5L 99.9 /47T, 1K 373.9%, X%
B K DTHER#R L 455.9%.

2018 4F, St X IBUS RN SERK 40.36 127G, A 4845 FAERK 31.7%, —MAFLTislk
ANSERK 20.18 1276, RO 425 AR K 25.9%, H AR 18.32 1470 (b — A LTSN 1)
90.8%) , FEFIULN 1.86 1470; BUMMEIEGINTERL 53.73 1470, CH 7T, 2018 4F, Br2d#ilX
—MAFLTE S 46.85 1470, BERE, SRR IXMELAS N 43.07%, B EFRARA.

BIRE, BB XONE S BRI R R IX 2 —, XOR R, EXBURCR:
JEKR . B X AR R R, (HRRSLI TR, BN IR, LRI S H BB K,
AR B A B RS K, BEe A it — e Tt

M. EfERS

1. AELSEF Y

NFWE T2 X B B TT AAR TR Tk, RAH B 2R X Rt it AR 7Y 24 3R 55 BEE T &
W BT TR BT BB BB A ISR S I AE, JRRA
DXEEPRIRT . il (RO uh, B W B RK GG KA SRR E R ARG
£ 5T 2 X RAT DB . AR RSLAE S, GRS RSt 28T X A BT B AN T BOE R B,
TR GE (D RIHGE. B EEME (D BRI TR, O DXOInE S R, =g R
RYPLFT B TUZem B B K E = WIS ;e R AR E# R, #JFisE
D37y TG SRR IS = R A . SRR AR SRIEE A
HAHE SUBTRSEA R BB SR AR SRR A BB T

B, A FIEN IR XA vt v B AR BT e AR, DXISRZE W A SR

2. ARER

BAE 201943 AR, ArHAEFT7 4, HEHEMAM24, KFE1H, SHERARS L.

AT ERRKINVEUE A, 1962 48, BHFUAEE . AR ST XA 5 AR T DAk A,
SUNE R G AT RIS A b, SoNA B AR BN RIS, SNA R ST RITR . AR
BEURIFEBEK, ST Xe LRI, R REIX % TZHid. BUETT8 X 5w L&
Fid, REERZIME, AnEFEK,

AFLRGHMBYSE, 1969 F4, BT AERET . YT A MM EFEARF L X EZ
SR FAT KR 0L, I A FN TN RBUR AT SRS S A BRI AT, SeM A & EHE
G EI AR H SR, SINEANBKTRERZ L TALERIL, FIMNELEREER, SMERE
TREZT . PUETINAZRGEBRIEA, S8 TG Swdl Bid. ®5E T/, Ara
7,

BE 2019 4F 3 HK, AFEPRTAIT 1,170 Ao 2280505y, AR L 2D & 71.62%,
KLHPE 12.22%, b LR 2071 6.07%; $ZERFRRI S, Mg RRR A D2 7 15.30%, 0 HRFR
AR 18.46%, W) ZCHRFR A 51 15 16.15%, Hofh (5 50.09%; #4F 62 %145, 30 2 2 LA R 52 T 15 30.17%,
30~50 % i 1.5 63.85%, 50 % LL E 5T 5 7.01%.

L X RARI A R ) 10
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BAE, mEEHAGEAFE BN TAFRLLR, &R ME BT, A7 ) TR
BRI

3. BUFEF

(D BE&IEAN

2016 4F 11 H, SH@ERESXTAFRMIEE 100.00 1278, AFEMEAH 100.00 1201 %
200.00 12,76, HArLATe i % 160.90 1276 LA R fd AL ¥ 35.00 147C .

(2) HEr=Ritk

2017 4, ST RE BRSNS R E R SN S i AR s A IR A R R AT E AR, &
FH I A AR 0.87 12T

(3) BURFAM

BURFAMIS J7 T, 2017 —2018 4, A F] 4 AL EIBU M) 4.04 {2 70H 6.02 1278, AT RE R
SR IR R BTt A VAR e S AR R 5| B AR G s EAMIE SR BUR AN, TEN ARG .

(4) 5B

FER SRR T TH ,  HRE A A N B [ B 1286 55 M 48 N R IBURF 8 A L URF I 5 55 B 4R
(A (2013) 202 5) , AFEMESINSINE RGBT RS, A BUA 7 i 5 G 21T
TUEAFHLRTT4E. 2016 —2018 4F, A )43 7l 58 BBUR i 55 B 4t 148.97 147t 57.44 1¢. 7t 115.49
278, —ERE LM T ARG E /. #% 2018 K, AR INBURFESR 55 165 55 R84 56
Bieke,

BARE, AFUERNTR LR X R BB R R A, ERESFEA BRIk BURF MR 5%
BT TR SN B BUR A B e B RS SC R 1 K

B RAEE

1. JGIRLEM)

AFRRYE (amE) KA EHE . ATBOEMARTE SO e, AR AR EHES
M ERNENGEEN . AR RKAERS, HERBRARAR, AR MR AR EFSR
9%, Hi 7 VHRRERSRIR, 1 AHIMNERMERERARITEAR LR, REFK 1
%, BIERK 14, EEEREH=F, EHEE, EEEE. ArARkFES, %R eER
Jrigzg— AR T H. ArRSEH, HEFKRY, EHSME, DEENEHRSNT WA
MAM5~7 4, HOKHIRY, EFSHETRE.

BEE, ARNAESMECONES, RWHEHESESEHTE,

2. F KA

ANFARYE A & e AN 5 TR E T 14 ANREEERTT, el TAES. A= EE,
RIS . PRI WA AN JTRUEES . AR, A R W . H T
R ARG, EXRBNR DS AZAIEE N, SIS, el As HES
BEEHEGE. AEARRERSBERPEAMEAR, 46 HS LR R, EVSE T
B, NEETHIE, GRS, mREE, SRR HB TR, = EH KT R
il B S 2 A AR = S5 T T AR ST 1 BN 56 1R A S

L X RARI A R ) 1
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BWE, AFEEEGIRARX EE, REIS

St
fil
5>
I
m
JE
N
i
i
e
Ei
W

N BEDR

1. 28BN

AFMERBT 2R X PR A, Gkl H B 228 X B X LAl 1t A1 K B A 3 IR 45 Wt %
B RO R IR R BRI T BT BB ARISESE S TR, 2016—
2018 4F, a]SZIENIS NS> 5y 89.40 127G 87.02 /Z7GH1 91.17 127G, FEHE AWK 0.99%.
AN EEN S E NN ) 5 BB 95.00%, FELS R

2016—2018 4, A" EEMSWANB AFaE . MIRANKCRE , T =FA 5 A 5N
F%, 2017 558 41.43 1270, B _E4E T 29.18%, FE R AFNEILS Filgte(E EPrEHERA T (L
NEIRR “AREEERD D PSS ARITEG TARWONEHE THREDH &3R5S SN FN AR TN,
2017 “FH L AFE 0 R B 93.19%F1 70.52%, £ RBIACATH B>, H TR H @R kR
AR RS TN 2018 F4h4: R, HAh TR H @RS PRI EFE TR 45.37%,
TR 2018 AR H BAG B FTEG 2017 R4 FHY 2 B A IO, BN A R — it
IR, 2018 F22 B A BIN 30.64 1470, B FAFEHEK 4.35%, FE R REATE 4
HINPEL; 2018 4F 2w S b B3R SR AL R ARION 2.19 1478, B AF TR P 63.25%, F- 2 & 2018
N AT E L HEEN 5, RN AR AT S, b N EZR SO . AR BRI
A~ SRS BTG, fEaw EESIN T G RN

4.2 2016 - 2018 £ 3) £ EF W S AMRE LA RN (F45: 1274, %)

5 2016 4¢ 2017 4¢ 2018 4F
H BN | & | BAE | WA | sk | BAE | GO | G | BAE
L N 58.50 66.23 -0.36 | 4143 | 48.11 -1.08 | 4169 | 47.77 -0.53
ZRFEHEBRA - -- - | 2936 | 34.09 5.05 | 30.64 | 35.11 5.16
R R A R AR -- -- - | 596 6.92 97.04 | 2.19 2.51 68.04
TRERE U 18.64 21.10 25.77 | 5.50 6.38 63.36 | 5.42 6.21 43.00
TAETE @RS N | 10.04 11.37 99.31 | 0.68 0.79 89.32 | 0.37 0.43 69.59
HAmN 1.15 1.30 49.03 | 3.19 3.70 71.67 | 6.96 7.97 62.25
i 88.33 | 100.00 17.12 | 86.12 | 100.00 15.32 | 87.27 | 100.00 11.20

FA R IR A8 AR

MEFIZRKE, 2016—2018 FAF FE WK BFIRIZETHF. SIS KE, L =FEAHHY
WS NEFRIZE R, B RA R R 57 MM AR RTEG 2017 —2018 4 B b i & B A
REONFEE; 2018 4 T B H it AL Fe bR BRI N 68.04%, B FAEKIE R, EER 2018 T
BHHHLIRFRAZ I BT R %, RIS R AR s T s 3 =4 AR T BRI R s &,
2018 £E#_FAE KR T B 20.36 /N 20 5 2 43.00%, 18 R BH AN BRI 5 R 8 M TR &
TREHE TN LL A R, BARE B A TR 5 EE I FREASG TR H @ik
MR 5555 B R R FFEL N R, EBRAFAE TR H 8RS SN LS, IEREkR
H A AR TREIH RS SR UON o5 LU RS R AT R

2019 £ 1—3 H, AwAISEIENIN 3.43 1270, i 2018 A E I 3.93%, AR
BNFEBERATDLSEFR FEIREFIE, HAPFEWEIWN 3.39 1278, FEWLSEFRA

L X RARI A R ) 12
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29.89%.
BEE, AR EENSERLY, E=FEEWSRABOVEE, HIRASHA TR, BF
W BRREH T

2. &3k

(1) R o5

AT RGNS HAF T EFAR SN2 AR ARAR (LUNERR “FA AR ) R
SE T, FEATTEMMEL. MR GESE. HERM. B TSR, WE. Rl
FAAH . MBS DARMERA G, E=FEAT RSN, 5758 58.50
{¢.76 41.43 /.70 41.69 14.7C

KT, A FRRIEAFR PSSP AR, 28R 5. BE. 2. g5 7%
KRIWEEH T, ARG ERNaEHE T2, KIH—BANILRBEI—PMHATE. WNAFH 5
W55 FEMER G ORE, 1T =5 w5 TR RS R 40 5 LLZAE BT, 008 41.12%.
45.37%#1 57.74%.

%3 2016-2018 N3 R H A SaT E K BE A HEL (B42: BT, %)

2016 £F 2017 4 2018 ££
BERIF XWEH | S HERIFE RS & BRI FE&E | G
LHEETAERRE AR AR S TR AR (HEHD
SR A T A 1] 68,596.00 | 11.68 e 75,6467 | 1806 | o | 11008574 | 2625
Hh A A R4 ] 55796.49 | 9.50 *ﬁggzﬁﬁﬁ 3812827 | 9.10 r iFg‘,f[ZJ* AR 60,036.83 | 14.32
. KA (HEFD s
VU e A PN S A T
BAT 5154681 | 878 | 4 ﬂml%ﬂ% A\ 2984852 | 7.3 AT 33,609.26 | 8.02
W ER K EERA BN B T X IR H o REESA
a 3531287 | 601 | o 26,353.49 | 6.29 WAL 20,178.40 | 4.81
. . KIE R 4 , e
RGeS @fﬁ%’% 3025853 | 515 | K& EAEH R 20,039.02 | 4.79 ﬁﬁéiﬂﬁﬂﬂﬁm 1820504 | 434
HRAH i N
it 241,510.70 | 41.12 &t 190,013.97 | 45.37 it 242,065.27 | 57.74

FA R IR A8 AR

WO EITH, L=FARH WS L KHER &t G Iea i~ B0, FHE—
SEMIE SR RS A SE ST, 2w B DL e R e Gk ST A . S
i f RIS SRS R, FEAE AR R)E, TILREULA A AR SGRETE Ry 3 TN
EAD , BB R e s AT 2 e G T 455

%4 2016-2018 FnNE W H WL AEKMBERPFHEN (45 FT4. %)

2016 4F 2017 48 2018 £¢
HER HESW )4 HER HESH di bt HER HESH i
I RS o o
J:{gﬁé{”ﬁ?%ﬁ 130,979.97 | 22.39 | FbRMHEEATE TR 89,176.88 | 21.52 l’whﬁ#%ﬂ/i/j?ﬂll) 81,844.29 | 19.83
MR #] e HIRAF

VRII) 1 BE pL S B 2 RN R R ARV ER
HIR AT 90,408.98 | 15.45 WA T 41,737.21 | 10.07 B A 1 42,41450 | 10.17

JUra AR T et W E S A BB SV R
5 IR A 64,408.68 | 11.01 IR A 30,099.29 7.26 HIRAT 23,963.69 5.75

TG AR i [ B 57 RN R AR HERBHEARA
5 IR 60,419.07 | 10.33 A IR A 29,710.13 717 A 19,493.30 4.68

L X RARI A R ) 13
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United Credit Ratings Co.,Ltd. /A\;] 4;%;‘3%5)%1%%%&%

R E A B A IR 5T I AR5 AR R A RO S il
45,149.75 7.72 . — 18,837.75 4.55 A = 18,805.90 451

EAH BARAT RHB M H IR A
At 391,366.45 | 66.90 it 209,561.26 | 50.57 &1t 186,521.68 | 44.94

FAE R 8 R

SEE, RN TR G55 RN TR, A R ER Sl 55 it S w A % P S BCN &,
AEAE— ML 55 R

(2) ZH P

2017 4F, AFEI BRSNS, FEBR T AR SR LR ER G IR AR (LU fER ‘5t
W ) Ko Mir BN B AR AR (BURNER “Si2 B ) 797, @i kot 2Bl
YIRS R @S TR T e A E R

S5 TT T, ARYE AR5 51 2B X e g 2 ot CBUR IR “ Tfig 0 ” D 228 (I
HiE Bty , OB A HBHEA R R, SREUZIE L4 O mZRAZDH,
RS itk e A\ ey R AR NN B R T

SEREJTH, AT E BRI Z Bk 90 RN, LfifdL M AR ST E k. FEE
K A= AR S Tk e e, e 8 s I H # v S5 I SE s 30 R, XU %
R RSAR R B+ R P A TR UM o e 2402 s A A B WSS 0. 7E B 8 WL 0
J& 30 KW, TfigHOATERIRIE MR EHEAENSORE: TSRS RATRA . ATFa 8
P MAH IR R TREZR . MBS . Ay BE 2R . B Wi g . B PR A
GERNE. R BighsE.

A 2018 FEAR, A O R EBELE G H BRI 28w W E AL P\ ZE L R
B2 B AR B T H , P %% 50.75 1270, %% 44.09 1470, MR % 6.66 147C.
BE 2018 4K, A7 EHIH BN 60.00 1276, RitCSBL 17.09 12 ICHIHE 4[R5,
R e . FH, ARCE 2 E S .

BEE, SR B A SR, AR R AL, DL G U N2 B R
WA R E AFIEFOREE S I H K Cab N, KRzl s nleaik g5, BRI S -

(3) TFEHE T M TREDH 2 Bk 55

TR

AF TR TS FE T AR Mt R ERE R AR (BLURFER “St2@ik” ) #it.
A F) LA TS5 B 88N 3 B0 s A w4 M8 51 22 8 Ze o G 3 il s 1R o 28 X A I B 1 &l
AAEFERE R, HAN R ZERSTIENHXITRERIE . RRERSREEE XIE &
BRI AR B 3R], M A FIRCE AR 3 (Ao A VR N AE FORIE, T
HEEMHREHA RSN Ar 26 ORI g &R, DA, s aE oy 0R 1
FOLHATRUTE OG0T, [RI A 23 % AR S e, S 5 R aiX BE X L ih—RIF K
FEIREORH B 7 o

2016—2018 4, 2w TAZ Tk 55 AR B 254 [R] Ak S B R, 43 h 1.81 447t 26.57
{270 2.45 4270, FEERAFNSERTETT LRI, M5 RS2 0t 2287 X AR R R IR 24 i
IR RIS M BT 8. 2016—2018 4F, A LFEiE TIRA %710 18.64 127t 5.50 14 70A1 5.42 127G,
2017 PN KE R F% .

L X RARI A R ) 14



BSERTHBIRAD
United Credit Ratings Co.,Ltd.

N E) A FA VR RARE

A5 2016 - 2018 4 T 4256 T L S #H AARE AL (B45: AN FTA)

BiH 2016 4F 2017 4 2018 4
TREHE 7 8 9
&M 5,000 5 LA LRy E K TREDUH 1 5 1
B R S 18,067.38 265,704.54 24,536.07

TR RS
AT TR R B 5 B A R A AR B SRR S S B 5, WA )
2014 4F 4 55U RREATI0 CHAH X RO AR RMES) |« TR H % o

|

|

H HEME R AE, FIEFTONEB SRR RA IR afERE o, EEmsA . MumAa. B
R AR S@BSAINR GZRRIH S5 S5 AR 6%iE) < fl. H4E 2017 4
Fl B B X R RS AU RERZTN (S X TRDH @R HCE) , AR EERK
AINECA 2.5%,  FEBE AN e HR B ¢ o 8 0 H @ B 3 o . A FIARES TR0 H @i 55
AN BESRUSON 25 B0 R A T H PN AR B AT B N KA RZISGER, G %E 2018 4K, AA] T
FETH H 2B S L 557 A B K ISR 246.64 1270, %45 B R . 2016 —2018 4F, A# T
TR0 H AR 550 55 SE SN 23 A 10.04 127G 0.68 /Z7CA1 0.37 1278, SRR FREAS, FE
AT H 2R IAS T H ORHERCD, HTAEE @ iksS 926G BT T e

EERNETH

TEFEDH 7, #Z 2018 FFK, An FEAEEIH 214, ST HTN 338.49 12476, T ek
BN 163.03 1278, AR TEHTE 175.46 1470, 2019 FEFiTHH %401 82.91 1470, B LA K,
B 21 NEEETI H B 5 S35 N B BE T e HE, H AT 5T 208 XKW B oA IR, T H it i
T AR, AR KRR TR S SR 6 Fin. ARHUEDH 3 B4 5T 28
KRB A AR —TH . RS LB E (SR ORS00S0« S X s %
i3 Pk G X B LR AR SE, TilvH AP 108.90 147G .

A6 ME20I8HFANGHTREZRAFENL ($15: FT)

T B &% BE® ESEREE | 2019 EHFE R
B BT %”ﬁ%fg”r%’i %gﬁ;%ﬁzﬁ’ﬁ Al =88 273,688.00 |  155,197.00 80,000.00
ZERE R — AL E 500,000.00 - 100,000.00
XAk (=) WiH 255,189.72 178,856.00 66,557.42
ST X B R 2R & R T H 145,000.00 23,333.00 40,000.00
B 22 TR R T D A X 1Y 217,499.50 105,968.00 45,000.00
SEULX ZR AR 2 1 H 247,749.00 152,544.00 47,600.00
FIA TR R 2 (2B BT H 334,000.00 234,437.00 70,000.00
T2 X AZ O X B T 2 1) I B 4l B il TR 138,163.32 52,071.00 57,000.00
FEH X E R HNEATM TS (28D #iRbiE 301,056.97 91,126.00 80,000.00
T X ORI 22 B S I H 205,090.92 105,500.00 50,000.00
&it 2,617,437.43 | 1,099,032.00 636,157.42

FAE R IR A8 AR

BTG, o E TR T SRR R Bt 2R IX

52 5t 25T XR KR FRARDUAN 24 B IBSURT Bl 2 i
Ry RN T TREH BRSSO T R A w) B0 H B3R e 5 A
ST 2 HE, T H B S W B R UK

L X RARI A R )
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United Credit Ratings Co.,Ltd. N E) R FAE TR AR

(4) L HhBE K s e

2017 A FHTE - b A R AR FR bRl %, EE A R AR R T AR SN B VR AR
AF (BURRFR “LEEAR” D k.

T EERIL S5 A R A 5T, RS AN AFRZ g0 MEE, G—HA SR
T R SRR o R R TAE, WS A%, T HVEEEESE RS R A O AT R
ik, JEEPEAERURIE A R TR RA, 4 RS A 2% 8% T H A B 9 AN L M RE B
e 2017 4, a] e B AR 23,537.75 H, EEAFESTH X P00 X ALL8 %45 67 5
it g ML SRAEI. H2Wicky & TARSIE, el LI 4.27 1278, 1B H AT AR Y] [H
Ko 2018 4, AT AT E LRI S, A LU 45 57 7 BUR LRI R, Mk
JE BAH — A .

PIAR bR T, LA R 202 X B L B R Z3HE, TR 8 A& Hh A 23 5 )
FEEEIBI TG, SREUR F R R G B b I S B R bR, B 2 X 1 B2 Rk = AR 11
T FRFRIATIRIE AL 5, AT TR PR IR N AN A TR, BT AT R A S I AR R
N &AH . 2017—2018 4, A F 4 AU L LE 4R AR 2,515.90 m A 7,375.48 B7; #A 2018
R, ArFE IR R 4,859.57 7, MRAE A T 5 52 X E LR G M b (R
ESOE LY, TRiHEFRT N 2.48 1270, 2017—2018 F2A 70 MIFh AR FRIEN 1.69 1278
1219 127C.

RARE, 2017 SR wHTHE R R e bnoll 5 s RHB RV ST R B R S NEE, W
KRB, 55T R R RS 2 BUR SR K, A — e A .

3. RARAI

(D FH /RS2 X e ve. 26—, Insktdulioh TAF. 28 =, nomita i A &
s DX

(2) spfbEmhayEr, MHaImBramE. B, MR aEd, BaMRma el
FHETT. T, AL v, PRIV SRR SR A ST SRR AR, =, T
FHE (LB X R AR TR RS @RI SR R .

(3) sl gl 2, P B I H Ve 55—, PR 75 Bk FE o H B 5, R
v it 2 A I PV PR T A . B =, RO R 15 24 7 b e T H R v

(4) B AT TR, R EN IR 5, IR SRS . 55—, IntRE:
5T 2 DR, G B A UM B, R S TR, 8 EPC S5, R fin
HL 55

B, AFARRMIIEE ST X, B S X BT R, 7] &7k 6 P R R
Rt — 2 B

+. ME5Hh
1. W4aa

REH RTINS I CRRREIE AL XA RN 2016 —2018 M S5 & 4T 1 ®#iit, Jf
HE T ARHETCOR B o TR A TR . A R T S5 R R AL I B A A Y (dbalk 2 v v

Lorh e OISR ST CREBRIEE A T 2016 4F 8 H 11 H Ly s eI 45 BT CRERIEE A0

TR KT R A R ) 16



BESERTHEERZAE
United Credit Ratings Co.,Ltd. N E) R FAE TR AR

DUy e 3 J5 A FIAZ AT 1) 46 T B AR 2 THE DU S5 A OGRS Sl o A 7] 2019 - — =PI 55 204 R &2 i
it

SUFBURARE T, AR H 2017 45 A 28 HEPATIHBGH S 1) (ka2 42 5 —
— A fPENAER s T BEAMLIRZE) , RARKEREGE; 5 2017 £6 H 12 Hiz
PATABITH (2t HENEE 16 5 — —BUFANDDY , SRARKRIE VAT 2017 4R B2
17 (WBGRRFAET ENR — Mol i 4= sy (b2 (2017) 30%5) 5 ArMRYE (U
BB R TAEIT B 2018 4F B — Al I S5 e i s ) - (W4 (2018) 15 5) R H AR
AMr 22 TR () 22K i) 2018 FEFE 554K, RALEBWIHESE . RHE (ol HENEE 22 5 —
Sab T HEMIATEY R, 782018 5 1 H 1 HESEAT#EN . that, AFEHT T — KR5S
THZER I FF R SRR AT B R . ARG, 2016, 2017 4 AHOCI 25 Hdi R FH A W) 2017,
2018 4 BEM S5 4R IRV R A

MEIFEE BB, 2017 Farl NG IFEUE —H A A8 2016 F38h0 1 58, B 15K
A 2018 ERPANGIEHE—HTAF 22 K, BEFHM LK, B> 1R a5, AFM
25 B0 AT Lk B

2. WFERE

2016—2018 4, AR/~ EHKEH, FHWE A KN 4.00%. #E 2018 FK, A
BB R 2,629.56 1276, BAENINEK 3.28%, FERMAA KA. WEEEWE, Wi
B 80.27%, AEIMBHT A7 19.73%, BHEYIBUAKR, =g DR sh % r= N3,

mBhFE=

2016—2018 4, AE IRV I s b, IR A T 3.29%. #% 2018 4K, A @l
A 2,110.67 1278, BEEWIK 2.77%, FERAGFMKTS. AR %7 8 h HA
MUK (5 5.22%) FIfFELE (5 86.04%) H4 A%,

2016—2018 4, A w52 MBT e BHrEE T, FHE G TI% 46.84%. #% 2018 4K, A
B4 7217 1470, BAFEY] TR 61.60%; AR 5T M%7 & HAATER (4 73.36%) FIHARLT 5%
& G 27.64%) R, o 19.95 /27032 R, 22 H T B 0 € AE s R IE 45

2016 —2018 4, v HABRNIBGRE SN T B, FHEE T 9.59%, FENARK. JEE&RL
PN TRE R . 8% 2018 47K, A HABRISGR 110.19 1470, BUFEY] N 23.89%, FERME
R FTE MR T T, F2 KRS 20 A TR IR HE & i oAb R UscEk 10.03 1276, 1 AN &
60.27%, 1~2 %115 7.73%, 2~3 FMY 17.63%, HAth 3 LI s Eh T, HAR S BGR R
KEBRT LA AT A EA 70.99%,  MFT TR RIBGR AL HERRE, B NEBUF AL, AFTH
FEIR K HERS 0.71 {27t

A7 E 2018 F KN E) AW IKHKATEL FL ($45: 12T, %)

BALBIR &5 14 IR T d
TN B 5 B R A IR A A 23.45 21.18 AR 0Z 44 (F445)
TN TR 2 A IR BLIX A PR A ] 21.46 19.38 AR 0Z 44 (F445)
PN B2 T X LR G 4 18.05 16.30 AR 0Z 34 (F34)
N 2T X S i 45 0 9.51 8.59 TR 0FE 24 (F24F)
IR Z B TR INA R A A 6.13 5.54 TR 0ZES54 (F54)
&4 78.60 70.99 - -

TR RR: 8] TR
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BESEHIREREZE
United Credit Ratings Co.,Ltd. /A\g.] /fﬁj}j"t:;}ﬂ -i%gg\j];\%

2016—2018 4, AFMFIMBLE K, FHEEHK 1.49%. #E 2018 K, AFfEHRK
[ E 1,815.93 1276, BAEYIIEK 11.11%, FEREBUFENPRFITR T4 (5 66.38%) FIFTF &I
H (15 23.94%) M, HANFRRA . TR HHUBEEIIH S, 2018 4£A @47 i
2% 0.04 1470, P2 IKIANME Y 1,201.23 1270 LU TR, JBAZPR g, HAkmm
{E)9 787.59 AZ TG I T HHLH i 3k LRI 450G , (HIZE 45 L i R Ap BRAR BR K T2, 2R L3
e

E| ¥} gas

2016—2018 4, AR ARSI E A K, FEHEAK 7253%. #% 2018 FEK, AFE
MBNF = At 518.89 1470, BAEWIK 5.39%, FEARKMINMBGHIM K. AFIEREE >~ E
BT SR KIRIGK. SRR~ TR TR 5= M k.

B2 AZE 2018 R3] AT Z MR

T

BAB KR 28 FHHRE

2016—2018 4, ] AlEEH B ST IEERK, FEAHK 26.17%, FENA T
SN TS E B AN A T RAL . #E 2018 SR, A At HE LB 49.33 1270, B
TR, FENAFFRA R SNERATROARAR (BURRFR “SMRIT” D AL (SR A
9.32%)  HIHETTLHTIX WK JEIE 4 5.97 {4 SRk, RIHRIERE S .

2016—2018 4, A Al KN PGKFFESEK, FHEEHK 51.22%, FENAF AP
MR E TF R A . #E 2018 K, AFKBIMGRA 265.75 12476, BHFEYIHEK 4.49%, £
ARATRORETE T 2018 458 TR, BB TREZFIMITE.

BE 2017 45K, A TIHIGHE L 24.94 1270, FERAF RIS HH T HA,
P A7 B NAR T g P BT B B2 2018 415K, A WIS B 1k s ™= 27.61 12,70, BUAFE WG K 10.69%,
FENER. ERY.

2016—2018 4, AR TREPOEIEK, FHRAHK 711.16%. #ZE 2017 4K, AR TEHE
TFE 96.84 1270, BAFEWIRIEIEIN 95.37 1270, FERAFHRIERG IS RIE T A, R
BEBTERIH AR R NTEL. #2018 K, AFIFEE TRE 96.49 1270, SEYIIEAFT,
FEONEEESE (D bRdETETE . B B EE R s (D
TAEEIH .

FE W X KAL) 18
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United Credit Ratings Co.,Ltd. N E) R FAE TR AR

2016 —2018 4, ARG HANIGK, FHEEHEK 299.41%. # % 2017 £k, AFTLE
PE77 40.53 1470, BHEYIKIEIEIN 38.00 1470, F B RA AAF AR K LR o b4 o EF
15 L ARG NP . A2 2018 E K, Aw| LT 40.33 1470, SHEVIEARY, FEH
T HUE AL (5 99.38%) My, Rit#EsH 1.37 147T.

A 2019 4 3 AR, AAHEF7EH 2,661.77 1470, BEYIAEMAKR; NHE, Er=diish
PErE  80.65%- RN 19.35%, BRI BFENIEL A K.

HE 2019 4F 3 AR, AwA|SZMR%E™ 1,250.75 1476, HpttmE 4 24.16 1476, {717 1,205.54
{78, BB 47.33%, SZFR LB .

BRE, ARG, BLURSIE N E s WA P R R b S RO, 5T
o3 Lot v AR AR BRI 2L, ZPR LS RN B KRGO £, AR BT i E )
WA

3. RBRAEFTHFHRA

i

2016—2018 , ~wlMfiikreeig, FHESEK 7.34%. #% 2018 K, An/fifiiait
1,349.15 170, BUFHIEK 6.34%, FERMAN MGG Hhmah i i 43.15%, 5
FH) BT 14.00 M ES AL BRSBTS TS 56.85%,  fUf A I BN I .

wsh F R

2016—2018 4, AR FAERIGK, FIEAHK 29.05%. # % 2018 /£ K, AFs)
i &1t 582.22 1470, BHAEYIIE K 57.38%, 2B R HAth AT 3 K —4F P 23 R i h S5 38 n fir
Mo AT TR N AT R A NATIKER (5 28.07%)  HARNATER (4 46.74%) Al—4E
MR AR B 11t (f7 19.58%) 4 .

2016—2018 4, 2w AT IR S AT R RIS, R A K 14.38%. #% 2018 4
Ko A F] AT R ST K 163.40 1470, BAFEHIEK 29.02%, HANAHKK 144.13 1470,
R 33.66%, FEAMNATRIRGE . TR RS INBTE.

2016—2018 4, A w HABRNAT K BIGKES, FHEEGIEK 29.67%. #E 2018 K, A
HARATEK 272,11 4270, BUFEYIIGK 77.98%, BN S5IEICIT Z B3 S Ak Kare
Tl RATERRT T4 o5 BB it 86.97%, T .

2016—2018 4, A" —FN BB IR MG HREEK, FIHEEMK 53.51%. #% 2018
R, AFENBFIIEER S M6 114.01 1270, BEYREK 100.27%, FER—FENBIHRK
W R R A BRSNS BB AR (5 2455%) . HE4ME R (5 25.16%) Fil—4 4 23
FINAT iR (i 50.29%) 4K .

E| il

2016—2018 4, AR RGN Gtk s, FIEE TR 3.37%. #Z% 2018 4K, AR AR
At 766.93 1470, BAEN I 14.67%, £ R KA MNAT G T — W 2 AR
UGS ERBhF B R KSR (5 54.83%) . RifHiidE (5 32.94%) FIE 0 R ATk

(15 11.84%) HJ%.

2016—2018 4, Al KIAMFIALE SN TR, FIEE T 10.73%. #2018 4K, AFH
KIHRE R REN 42051 1270, B I FE 22.81%, HfE K (4 61.02%) « FRAEFE K (f 13.83%)
FHLFFMERR (5 23.96%) . MHABRZEM>RE, 2020 4F2|H] 107.13 1476 2021 -F|HH 32.78

L X RARI A R ) 19



BSERTHBIRAD
United Credit Ratings Co.,Ltd.

N E) A FA VR RARE

{¢.75, 2022 FF|H 0.55 1470, HARN 2023 4 L LA 2, 2vn] 2020 R s 4R T AT K 7.

2016—2018 4, Aw|NAMZF B AIK, FHEEHK 5.90%., #E 2018 K, AR M
{55 K 4240 252.66 1270, BAFEH] T B4 7.85%, T E R/ T 2016 4E K AT 50 1270 5 FEHIA 7
G147 “15 Brafit” wh A R BT Hor 150 A Ta ISR T 2019 S ANATAURI . “16 1% 017
LT 2019 4 3 H [AI#5 48.10 127G, 441 1.90 1276, “16 7% 02”7 &.F 2019 4F 6 A &%,
“16 Ti#¢ 03”7 T 2019 4F 8 J[nI5 49.45 1475, fiid#AR%i 0.55 1476, “16 1i% 04” T 2019

9 HAaHR .
A8 AREARREEE BN HAMEAERL (45 12T, F. %)

fRzaR RATHIZE K R T4 H E[p ]S

15 5% it 5.50 7.38 5 (3+2) - 2020.12.30
16 #1201 4.70 1.90 5 (3+2) - 2021.03.17
16 $1% 03 4.48 0.55 5 (3+2) - 2021.08.08
15 SR 4.17 9.00 7 2020-10-282 2022.10.28
17 #7401 6.80 28.00 | 7 (3+2+2) 2020-12-19 2024.12.19
17 vi it 6.80 28.00 5 (3+2) 2020-11-22 2022.11.22
18 #1201 7.60 7200 | 7 (3+2+2) 2021-04-26 2025.04.26
18 i 8.20 7.90 5 (3+2) 2021-06-27 2023.06.27
19 #2201 7.50 12.13 3 - 2022.03.11
19 %22 02 7.40 77.67 3 - 2022.06.04
19 #4% D1 7.30 5.50 1 -- 2020.07.15
19 ZEJufi 7.55 5.36 1 - 2020.01.27

&t - 255.39 - -

TR e TR

2016—2018 4, AR LN K LA KA, FHEAHK 16.16%. % 2018 4F
K, AFEETNATEK 90.79 1278, BAENIK 16.64%, TENRLERSHERANHT &I X
T H T2

M5 4R, 2016—2018 4, AFfiS MR sIGK, FHEEHEK 0.12%. #E 2018
R, GG ETE 818.94 1270, BN NI 9.67%. Hid, 6% 17.80%, KI5 &L
82.20%, & &5 LA IS5 T, WIRRESM U FRFTR, AR 2019—2021 FEAF1ER KA b,
YRy, IR E T E R 2019 RIS FiTR, HIIK AR 2019 FRIHRSEREME T, fi%kiE
PROTI, #E 2018 AR, AFEFEAME. S RA LR KIAGTS BEAML LR A HA
51.31%. 39.01%#1 34.46%, 4 AI4EW] ETF 1.48 NE 3 A R 2.50 AN 2 AA R BE 4.61 N E
I3 Fie

A9 MKE 2018 FANEFEEBHBRSAFL (#4145 2L)

SRS KL

i —FE BB #it
4 EEER | NNER i it KEfEk Rif %

2019 12.49 19.27 114.01 291 148.68
2020 107.13 9.64 116.77
2021 32.78 103.27 136.04

2 BRI A S A, TERAASIINEE 3 B5 7 M EEE RS I FFHEAEN 20%.
TR KT R A R ) 20




BESERIHEERAS

United Credit Ratings Co.,Ltd. 8] /b,%,—jﬂk/fg)a}:‘]-t_]'_ﬁ%g\%
2022 - - - 0.55 30.49 31.03
2023 4 B
! 280.05 106.35 386.42
LU
At 12.49 19.27 114.01 42051 252.66 818.94

FoRHRIR: AE) AL, BRAIRAEE

A 2019 4 3 H AR, A#] Ffiia81 1,380.88 1270, BAFEVIA K Hrifish f165i 5 40.81%,
LB 5 59.19%, MR FERI LA K A7 455 838.44 147G, BUFEHIAEMA K,
Hrf, FHIfi% 11551 1470 (5 13.78%) , BUAFEWI R FE 20.76%, £E R —F N RIS 7
Bd /DT KI5 722.93 1278 (5 86.22%) , BAEVIMEK: 7.39%, 328 2K A g n K o
FRAT 12131470 3 FEMIAFIMFS “19 $122 017 Frak. A2 2019 4F 3 AR, AR % fffiE.
AR 55 BEAA L ZFN KA 55 B AL L3 53 i 51.88%. 39.56% A1 36.08%, HLAFEH] 53 il
0.57 NHEFF i & 0.27 N E 7 s R 1.62 AN E 70 .

MARE, ARG IHE, 2020—2021 FEAEAEAR K IEE T 5oL ).

R #E M

2016 —2018 4, AR rAEMGREGK, FEEHK 0.80%. #% 2018 FFk, AR
EW A1 1,280.40 1470, SHEMIEAFE, Hb, HETRFA R #H NN 1,268.59 47T,
)8 T-BEA R TE RS, U AR 5 15.44%., AN 81.06%. RAMECHNE 4 3.20%. 4
FIR R T B SR AR AN (DL MR, A F T E R e M.

BE 2019 4E 3 HR, AFPrAHEMNIN 1,280.90 /27T, BEWBA K. H, HETRA
FIFTE #FH A EE A7 99.13%. VHJE T REA A BT &R 1,269.77 1470, V)BT REA R T E R,
SEWCEA A 15.43% FEARNFR (Y 80.98%. KA FCAIE b7 3.30%. FTA AN i MU AN B AE WA
AR,

BEE, ARTAER GG IR E, BEAATRG B, P& B ate e R

4. ZBAE

2016—2018 4, ARIENRARBIEK, FEEHK 0.99%. 2018 47, 2w LIENLIRA
91.17 47T, B EFHK 4.77%; [, AFE A 78.15 1470, & EAFEHEK 6.92%. 2016 —2018
HE, T RNE AT S, SR A TR 8.26%; 2018 4F, /A SEHLAINE MR 9.70 12T, Wk
R BE 28.35%, T RENV A K55 B ARG IR S SEILEARNE 5.55 14T, RS RRE
42.87%.

W 2R 5T, 2016 —2018 4, ~vw] A 9 PR K, TR A1 K 38.83%. 2018 4F,
AFIRI R 8.99 1270, B IFEHK 86.18%, FE R AMKATE. 2018 4, AFEHE
FH 5.18 127t (IR 2R 57.65%) , B _EAFEIEK 21.34%; AR A 2.96 1476, B EFEK
RGN 2.99 1276 (5 AN 9% A 32.93%) , FE ARSI H Y K F B RIS R REATE. 1=
SR 3 FH o S U N BT EE E 4 5 5.22% . 5.55%7H11 9.86%, B H Al BE J1 A BT T B .

2016 —2018 4, w4 B asiksh TR, FIE A T 25.79%. 2018 4F, A w#Biiiat 0.75
fe.o6, BT 47.11%, BN 05T M ERAT 2 40O BRIV 7= Ui s . 2017 —2018 4,
O F HAN RS 73 8 4.04 42500 6.02 447G, F BN G LR G IEE AN HER A 1 2 Jih 4
SEBURFANI, 5 A L2 518 29.819%F11 62.04%, TR AN R S AR TTERAERE K. 2016
—2018 4, A HE G RAER KRB BIR D, T E A N 4.48%. 2018 4, AR T EIRAEK 0.74
.76, B EFARNAKR, FE RO I IRK #E 4 .

L X RARI A R ) 21
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MR FERRE , 2016 —2018 4, A " BNV ANEZRFFEE T, 737008 17.21%. 15.69%41 13.93%.
2016—2018 4, AF|EABIAWCRIZE LB R AN T YR Fe 3 RS NS, 2018 4F |
BFEFR 754 0.46%- 0.54%F1 0.43%, %8 B8 0.13 AN E 4 s 1820 0.12 ANE 43 s AT
033 NE A, ATV FIRE 155

2019 - 1—3 H, ARSLHUENAN 34312470, 4 2018 FAEENIS N 3.93%; SCHUENL
FIi-0.62 127G, S=HLEAIE-0.63 12 7T -

SEE, A RVEMWSONEESIIGIN,  BUR RN R AT DT R R e, B R e D 55

5. AR

MAEHRHKE, NEEHRHIERNKE, 2016—2018 4, AFLENHINERMANRFLELT
B, FIE A NI 19.06%. 2018 FaF & EIEENILERAGUN 65.58 1470, B _EAH 29.09%.
HA B ER G FRAEST S5 IR R4 51.05 12T, B EAFE T 27.36%; R HALW S &5 EaH
KB4 14531470, B LHE T 34.59%, FE NSRBI R EIRMELRINERK . NEETE
A& HRE, 2016—2018 4, AFALEEANMERBFFLIK, FHEEHEK 12.70%. 2018
W, AFGEWEHINERBAUN 117.18 1270, B EFRK 13.81%; H A SER & #5255 55 AT
34 86.38 1470, B A 9.09%. A AT S HABS BESIA R4 9.75 1470, B AF
P& 42.33%, FERSIERBTIRME R & ATEL. 2016—2018 4, A RSB SN &R
5y 0N 7.85 1276 -10.48 12 70H1-52.60 1470, N, HmEHEAY K. E=FA
F LA U EE 23 51N 106.62%- 80.76% 411 55.99%, /A ml SN SEHLR B R 4L T I, 4T 22K T

2016—2018 4, B bt 28 X IRE S K, ARG SIS I E i HOIRES , 1§
43 71°N-163.10 1276+ -190.19 {2 0M-105.43 12 0. BHEIESNIERMANE D, FEWEEHTH
69.82%; 2018 A a| RGN R 35.88 1470, i LAE T % 89.00%, LI 3 HAh 5 L ¥ vE
A RMIMEAE, BRI HALS BTS2 04 1 TN ERAT R BRIV = i B HA 18] 55 4 DA K
BRI B KB B W BEERAT I H AL . Ar RSB ER B IRE R, FHEST
F% 49.63%; 2018 E/\ Al RIS sh I & AN 141.31 1270, B L4E TBE 72.63%, LS ATHARS
BRI SE KA N E, BN A TG BRI = 5 ST B4 RSO TR R H 3K

2016—2018 4, AFIVEENHIGEA R SO, SHEIRT R FRalE S E
BEHRRA, AR EGEE A RIS ARRSE TR, 2018 4F25 270.65 1470, # E4AF T 15.45%,
F Byl I R RAT R BRI B 4. | B THE B ILE i 454y 31l v 361.57 1470 178.80 12
JuH 236.14 1470, EFERBUNEEFS AT 4. AR BRGNS E S5 228.94
{¢.76 141.30 {Z7CA1 34.51 {4 7C.

2019 F 1—3 H, A& EIESIIESREIFHUN-2.86 1470; BFEIESIINEREIFH1N-24.88
oL Tt; BERIE S &R AUN 26.11 14 7T.

SEE, T SRR RSEE A NI R R, IR B, WO SR
BRI, TRZEKT: BEENMIGERRRI TS, METFERAR TREH KE%H 4
BN, AFHEIEE—EREEHO, SAMTRE R, F%E K.

6. 1E21R%E

WAL RE /1 bRE, 2016—2018 £F, A RIFaItLR 15109 6.45 1. 5.55 {541 3.63 1%,
B2 REES, Ea R0y 1.40 £ 113 541 0.51 fF, ¥R TS, ARGt

L X RARI A R ) 22
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34 3.99 £%. 2.15 {541 0.50 fi%, ¥WETFEEH. 2019 4 3 AR, Arlishitz. #a)hsm
W46 55 Lb 2 58 3.81 1% 0.57 {541 0.68 1. SAKE, A EIILLRE K.

MG RE J1¥E b A, 2016—2018 4F, SZAE AL Bh5em, /AR EBITDA JaNEK, F
B EK 7.74%. 2018 4F, SZRIESHN 20, AR EBITDA % E4E T4 8.45%% 16.48 14
TG, HAIH G 10.12%, M5 4.73%, TEA S SRS SO 5 26.26%, FIVE AT 58.89%.
2016—2018 4, A7) EBITDA F 2 5% )M 0.27 f%. 0.39 {5541 0.29 {5, /~w EBITDA X} F 2
B REY . 2016—2018 4=, /A EBITDA 4 iBfii 45 thi4°h 0.02 £i%, EBITDA X i 578 55 hE /1
WY . BIRE, ARKMEGRE WIS

B2 2018 AR, AFGERWIFED; A =X IMELRRET 190.94 1470, HIREEA 14.91%,
F B 0S B B 28 X L H SO i 2% O ARAT AR SR A AT AR AR LR, DA RO B B %2
B B B HIRAR (BRKR AR ZERS) BTN RIE LR, iR E:
FORNBUR AL B A, A FAREE KSR

HE 2018 K, AFIFLIMATIRE P BFIL 1,212.67 1270, H A AR5 8514 317.23
275, o5 A FERh B SR Wl

AR BN ROARAT A AE S Bk (WUAME AR . G1052011101135860Q) , #k 4%
201949 A 29 H, ARG ARGIHEMOEHENA REREEICR, JEMESBAREN R,

SEE, ARG — K. BEfiRe uimEs: ISR A RAE N E KX D 5w X
BB RIEE R, 5 BAG XN, 7RG RITR . UM AN R E SR S 4855 7 T 4k 823k 43
SUNBBUR A ST 2 B R R II R, AR BAR R /1R

7. BoaE) WS

HZ 2018 4K, BRAF TN 2,238.57 147G, ATE #FHRGEE 1,256.12 1476, fifii 982.45 12
TG, AHB7 55 594.53 1256, HRNAHETR 241.01 1478, A “15 Br# i “16 $122 017 “16 $t%
027 “16 5142 037 “16 5122 04”7 “17 5122 017 “17 Bi4ifii” “18 #:%2 017 It “18 Bt%fii” »
BERA R BT~ 14515 43.89%, A5 55 AR 32.13%. 2018 4FBEA 7 SEHUE IR 0.47 1278,
FIJiE A 5.33 12T

HZE 2019 4 3 AR, BEATE] B F7 A 2,266.53 12470, ATE # A 1,255.70 1276, fifft 1,010.83
fe.58, 4=EBffi4%s 605.54 127G, HA MRS 263.36 1470, BAEVIHIYE “19 5122 017 ; BRAFHE
FEAAR R 44.60%, 4ERRS R AL 32.53%., 2019 4F 1—3 H, RRARIRSZHVEION, FiE
MA-0.42 127G

I\s KEARZHEITRE N 4R

1. AT A6G ZATHE B AT 509 % om

BE 2019 4F 3 HoK, AwA#fiss N 838.44 1470, AW EATHF M AR 60.00 1478,
Xof 2 R 5 45 S ARG — E S

PA 2019 4 3 HRM &5 88 Bkaili, BB FE R &N 60 1470, AR RATIE, EHA
R RABREOT, AR =6 265 57 A0 b2 K 67 55 58 A AL B 2 53 il B
51.88%. 39.56%#11 36.08% I JI % 54.13%. 41.23%#1 37.94%, A& fifi/KFARr I, s 4l
BHINE . (A% ER AR SFERESIT S H TEEEA TGRS, AR SRS i bs SRS T T .
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2. KIRAAZERE N AT

DL 2018 4F (R R A 25 Bl JyFEnt, /A EBITDA N 16.48 1270, A Wi 25 K AT4E (60.00
.78 1 0.27 £, A7) EBITDA X ARG SR % MWILEIENRE, 2018 £, AH
SRS EBLERNN 65.58 1470, NAMIGR KATHE (60.00 14.70) 1) 1.09 5, ARIEE
TG BN AR R I G RN A I 53 5 1) 7 5 R v T

SR UL b, TRIE 25 RSB A JIAE A B R R X S B 28 X A s B R Bt 44, kS A
BIXEWE, ESSEN B RIEE BURFFMIE RN 55 B #8055 7 TR 15 53 ) 44 BURF AN BT 2245 23
SR IIRE, A FIR ARG L R 1R 5

N GEFN

BRE VPR 2 R IPP AR T 2 RN B K G08 [X S 53 23 X A B (P A e 344, e
55 BA XIAEWTIE, ARHERGEN B RIER . WU 5% B 45 55 07 TH SRAG 51 M 44 BUR A
RRERRIIKII . FR, BRE VRS E S w AL @ 0 H Bk B 52 W B R B0k,
1155 D AH B R 5977 52 BR LA A v 25 DR 30 24 RS AT HE R IR AN RS o

532 X O 55 BEtbifE e (0 X T X, 2 B RKBORSRF IR . 2 Ay 5208 X i 2L
AT AP oS AR, RORBETE D1 208 X R DO AR AR, AT RAF. BREVPION 2 A HIVFS e
BN “RE” .

S XS m] ARG DL G IR I BE T MR E VAl G IRZ0ADY, AR 21
ANBELAT RS AR -
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United Credit Ratings Co.,Ltd.

N E) A FA VR RARE

it 2 RBRFXALIREBRAF
FEIHEER
i H 2016 4 2017 4 2018 £F 20194E 3 A
B A (2T 2,431.10 2,546.04 2,629.56 2,661.77
B flas (20 1,260.07 1,277.29 1,280.40 1,280.90
Ef% (2o 64.00 87.68 145.77 115.51
KIS (270 748.75 818.93 673.17 722.93
2% (70 812.75 906.61 818.94 838.44
BRI (2ot 89.40 87.02 91.17 3.43
HFRE (270 8.68 9.71 5.55 -0.63
EBITDA ({Z75) 14.20 18.00 16.48 -
LEMRMER LT0) 7.85 -10.48 -51.60 -2.86
IV SN2V 6 Q9] 4.64 3.25 1.71 -
17 B . (DO 0.04 0.04 0.05 -
SUBE R R IR (O 0.04 0.03 0.04 -
WEWANILR (%) 106.62 80.76 55.99 105.92
MR E (%) 0.55 0.59 0.46 -
SR (%) 0.59 0.66 0.54 -
HER A E (%) 0.72 0.77 0.43 -
EANEZR (%) 17.21 15.69 13.93 30.35
WA (%) 5.22 5.55 9.86 37.93
wrE U (%) 48.17 49.83 51.31 51.88
SR AL (%) 39.21 41.51 39.01 39.56
KIS R A A (%) 37.27 39.07 34.46 36.08
EBITDA | 854 (5 0.27 0.39 0.29 -
EBITDA &#Bfi5 L (f5) 0.02 0.02 0.02 -
WAt (%) 6.38 5.55 3.63 3.81
AR (5 1.40 1.13 0.51 0.57
ARG () 3.99 2.15 0.50 0.68
LENERNFAGE (%) 222 -2.83 -8.86 -0.51
EBITDA/ AR A (1) 0.24 0.30 0.27 -

Er L ORIRE PRI A SER AT R R; 20 KRS T ISR EEAMBIAERMK LEELER, FEEL

AN 3. BRAERIGLEASL, HIEART; 4 2019 F—FE M EAAERLZ G, MARIFRENL,

L X RARI A R )
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United Credit Ratings Co.,Ltd.

28] i AT PR RAR A

Bt 3

BXRUEHEFNITELR

TR HHAR
KT
g | L 2 MR EKER= ORIR- B3/ EH1><100%
: (2) nAEM: KR =[ARAET n )N (1(n-1)) -1]400%
LEYRER
S SN e U | B M N T CYIA) A K A 2+ SR A A )21
A7 DU e UK | BN R [OHAIAT SR B AR A DEREN)/2]
B JR  UH | BN G B IR R B ™) /2]
BLENEER | SRR A RS S5 I G E RN <100%
BHERR
AR | QERREHTE A5 SR AL S D [ GYIFTE &R+ I 4 i 55+
WIARPTA &R+ IR 555 ) 12]><100%
BB | R A 55 2 IO RLESCHD /[ LS B + AR 37
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