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EHL NS H 2.97 2.92 255 1.15
WEHE LM HFRA 7.86 9.18 8.26 3.64

FALRIR: NE)RAE, BETAZHR

2022 F, N3] FEkk SHAEAA] LMK
Ty, 127 B MR FFEE; RERIF LS
ALY 5 R, A AN F LA T . B E 2023
£ 6 AX, Rk LFIARL LKA AT
K, BERIPLSFHARR LF KX TS A4
FRALSEFREEF XA TR, HE—K
KF

RIEE Bl S5 7T, ST IAAT I IR SR,
B 2022 4R, A FRELEE RS REUR FAE

RIRD 15.93%;  Fb TRl 25 F BN FLL R
B 13.09%; ROV 55 1R 1T 3 I BUAR FEAR T

A 2023 5 6 HAR, Rlet s k2% REF
A7l 5 e 3% AR g K . 2023 2 1—6 H
il tH % 4 RIS RON [ EE /DN R B 4.34%

A 2023 4 6 HAR, A CLadn i rflt 5%
EREN 0.13 1270, WA MESTHIE A
98.14%, THEMMEE A 5)

K5 NARFRELSHAK (B fLR)

20234 1—6 A
Bij=| 2020 ££/2020 2E3R | 2021 ££/2021 £k | 2022 £/2022 £K 12023 46 6 F&
il B 5 R 101.71 113.68 95.57 101.92
Rl B A ARAT
kA “ﬂ#ii’ ?/mﬂk i b 0.63 0.62 0.62 0.64
(]
il T e BN 6.09 6.80 5.91 2.95

FAPRR: AE)RAE. Wind, BRAFAZHE

BUE 2022 R, A FI S L5
BN 2.81 1470, FERA ARG EL 55
TS, 2022 4F, 2w IS R = m e 2k
NELERBE 89.36%, 3 % 2 I 22 5 # =X |1 gl
55 AL [ B KR T B P 88

BE2023F6 H AR, An| SRS R0
B EER KR T F64.70%. 32055 FUR R B 5

Wi, 20234F1—6H , B2 [l R BN A Lt
N F%80.23%.

BAE2023F6 AR, n] SKNIRE S RlE ™
R R i 2 o 1 2 e g R 0 16 22.00% ) T
LA 1.00127T, & BT HEidE,
0] BARVA S8 B I PR e DT

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. EE’&E,’?‘L%?}\?E\%
A6 N REBFITLSLEAMAEL (45 L)
A 2020 4£/2020 2021 ££/2021 | 2022 4E/20224E | 20234E1—6 H
ER ER X /2023 4 6 A
AR M S o I 2% R 10.61 5.28 2.81 0.99
Ji 22 5 4 [l T ) 2N 0.44 0.47 0.05 0.01

FoARIR: ANE) R, BROTIEEE

2022 FARAG NS ATAT 245 EFER T B
23.30 N E 7 AL 69.29%, T E R R b 5 A AR
8D T J) A B B BT 8, % dE b
I F— K. B A 2023 45 6 K, SRS
FLAF R85 _E4E R FB# 10.54 /N H 4 £ % 58.75%,
FERAF LHHEETSE, A E A A
NGRS, ZIabn i E— oK.

(2) FRBATI S

20224, EFBATLSBAF LA TR,
ETR2ATYHRFERKS . AL IEAREIBR Y
FTE; 202351 -6 , B FARAT RSN E tLA
K.

AT FIBETRAT I 5 T BRI 2L . n
Bl gz A m ity L. R SEAEA MES 1)
TR AR B L 55 LR O Fe 9 . %= B0 S
AL 55 o 20224, 2 AR TTARAT ML 55 SEELL

AN1.69127C, R FI%61.64%, EERTIHIAEE
WeEh. B BIES AR U > FT .

AR AV 25 7 TH, 20224, AW KRGV
FITPO T H 5 T @l %% 11 H 7K 44 & 40 [F) bR &
67.56%:

T RATSS T, 20224F, A MRS RAT
b5 AR R LK 1.81%, T Rk
AT B HSORN 7B RS 1 0 T 88

ABSHAH V.55 J7 T , 20224 A48 44 7] L oK
>, FERZ IR RS ABSKATH
SRIF A EEFTE

20234F1—6H, A A &4 [ 1 4 £
fii g BHLAE 7 SR b 55, Hb 7 BURF 5 77
SRR bR 40 R B ORIE R K2 B BTRAT LSS IR
A A L8 K32.25%.

AT E[EARA LS LE ($45: . L)

2020 4¢ 2021 4¢ 2022 £
o BE &M BE &5 HE &5
IPO 2 15.02 1 7.78 0 0.00
JBCAL FRLTT 5 13.31 10.47 2 5.92
it 7 28.33 4 18.25 2 5.92
i RAT 28 420.80 30 222.41 24 226.43
ABS 7K £H 14 978.34 21 1141.47 1 17.27

ForbRR: ANE AL, BRETEHE

() EHHE WS

2022 4, EH B B AL SHONF BE AT K
EFBRFIARG LK, BFLEHAGHE
BRHE, 20235 1-6 1, iEH4 B LFA
Fllb X M@k,

AFIES HE NS AT 8 58 [ e il
a8 BT LR AT A PR SR A A, DA i A

2 BORDRIE: (b BRIk b2 AT 2022 45 1 AE4R BEIESR 24 A i
FAREL S B IS CPETER Y2 KA 2023 4 b4 FE

FRETIN T 2022 4, AT SRR
W R E R AR E LB, &Y RIETT A
PR, 3N [E e s A AT, IR
W3S, AR EE S E g 12.80%.

BE 2022 FFAR, A F SR B R

FEHIIG K 3.82%, T EARGIFH B N AT EL

2022 4F, N [ U A Sl 55 K R B DA e A%

o R AR AL S T ST )
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-



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

RIS

9. FAMBEF AR TARE), #2022 4K,
AFFE AA KU EZON RIS R i 5 iR
AR EL 2N 83%. #E 2022 EK, AF]
Ao PR R BT )« HoAl AL B SCRRIE

75 Ap B AR BB, & B AR/ NE BT

B, AZEREET S BN
B 2022 FER, AF (BEAROR) BE
WSS T HAr A S i B A48 b B 7T,

HE ARG 2 BAIE S AT AR S R AR AR BT T
W, PTRRRIIIR T B bR

B 2023 4 6 HOK, A F]<eib s 51
B FAERI K 18.72%, £ ARG RE
WINFTEL 2023 4F 1—6 H, ARNEHEES
WK I 2.28 1%, FERARMEEE
Ao T R BT R

A8 maE Eak ARG (45 L)

2020 4E5R 2021 £ER 2022 £ER 2023 £ 6 AK

. ol | oo | e® | 55 | em | GF | em | oF
X G EmB = 86.19 6325 | 266.35 92.83 | 281.22 94.41 | 288.96 81.71
Hrp: fige 15.17 11.13 | 151.29 5273 | 209.83 7044 | 193.84 54.82
ANFR4 30.14 22.12 55.23 19.25 26.74 8.98 35.44 10.02
BE T RIAAL SR 4 2.74 2.01 3.66 1.28 21.22 7.12 25.87 7.32
[EEinae 2.12 1.55 7.06 2.46 5.83 1.96 6.94 1.96
ERATEIV P ity 0.00 0.00 1.00 0.35 0.10 0.03 5.10 1.44
it 27.17 19.94 3.18 1.11 1.28 0.43 1.13 0.32
HAh 8.85 6.50 44.93 15.66 16.23 5.45 20.64 5.84
65 e 5.81 4.26 5.28 1.84 0.00 0.00 0.00 0.00
HoA R 5T 44.26 32.48 15.28 5.32 15.99 5.37 60.19 17.02
A2 T 2% 0.00 0.00 0.00 0.00 0.65 0.22 4.48 1.27
&it 136.26 | 100.00 | 286.91 | 100.00 | 297.87 | 100.00 | 353.63 | 100.00
H ﬁﬂigi#ﬁ%mi% 25.42 3.47 7.27 7.30
H % %ﬁ{%@;‘ﬁ(ﬁ?ﬁm 99.72 288.53 259.71 233.82

T RIR: AN REE, BRETAEEHE

(4) Tk

RE 2022 F R, TETEABK LSRR
FiTh, +RKFEBNMATRSRER, £3)
FEE EIRG; 2022 F, FFEEELSFUAN
FILbA pr ¥, BE 2023456 A K, KEFE
HARE EFRA MK, 2023F1-6 A, K*
B Ak FONF I BT K

NFEVR PSS E B TSR
PNV SS . o ) B B Y 4% R I 5 A D
%o 2023 5 11 A, A7) 2023 H5— RIS B
RRSHFVEL T CRTFRIVEEFETAA
XD 5 RIILAT AT RA MR AES, A

~

3 N (FRIERB A IR A TR TRAMEBE A E) (AT

AV 3 ALn L AW B EE AR,
FHF SRS . B 2023 4 12 AAK, 2
A ) P EIE MR 23328 T AL ol ]
HEA L

MEHMBCRE, #Z% 2022 £k, AF®E
PR B FAEAR N4 51.29%, FERELI
A= N T T GO 7 el = L Vet AN S
EHONT, EhEEE AR 98.01%.

2022 4, AFEISEEIE A E SN 3.44
275, FILtLK 3.93%, FHREEHSE
HE RN I FTEL

BE 2023 4 6 HAK, A F B HEMBE

2023-036)
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China Lianhe Credit Rating Co.,Ltd.

RIS

AR 9.5000, Horr 1wt Bl 55 AR
B EAFEARIGC 31.92%, € [m) B 7 HMb 5 AR

5 FAFER % 13.58%. 2023 4F 1—6 f, Ad]
e g LSS R EL S K 78.57% .

A9 )RR SR

2020 4K 2021 5K 2022 4ER 2023 # 6 AR
5iH MR mw | PR | ARy | BBy

fz. 4z e e
(%) (%) (%) _ (%)

) D) £ Jo)
Eh 41.70 2.96 45.48 2.84 49.95 6.41 55.34 6.52
e rE <yl E ] 224.61 15.95 289.30 18.09 358.47 46.02 | 309.81 36.53
T 1141.49 81.08 | 1264.39 79.07 370.53 4757 | 48297 56.95
EEEH 1369.02 97.25 | 1574.98 98.49 763.46 98.01 / /

BFHFA —

WA 38.78 2.75 24.19 151 15.50 1.99 / /
£t 1407.80 | 100.00 | 1599.17 | 100.00 778.96 | 100.00 | 848.11 | 100.00

E: 2023 4 6 A KRR FEEF S HAENGAT AL AMCA, S ZFEAGRTEAET—2; 2023 F 6 A KRB AL L5 REIBBATAT AT,

BES L ST T E SR
T RIR: AN REE, BETAZHEE

3. RAKI

3] Bt R AW, st oa) LS
R RITHIT.

Kk, AT R TS E AR R E T,
SCPLBE AR RS G RN
SRS B R X, U
Gl S IEAR . T E NS R
E AL, ¥ RMEGRKES T mIHE. B
Pl 55 BN 2 WA BT, BT
FERCE, A RS, ORAETT A R B, T
PR o RS 1 . AR ERTHE AT, ¥R
WCNERASE, 38 0ot 2 =] AR DTk .

L MBS

1. MEmst

AFREET 2020—2022 4 % 2023 4E 1—9
55403, Hrb 2020—2022 FEI 554R KL %
KA 55 By CRERS I8 A1k 1k, I
HETLEMREE . 2023 4 1—9 A 554dE R4
it

2020—2021 FIREAITEETALL; 2022
B, ARSI T A A F B, B AR

NG I IRRTEE, FRR R (EEE RS 63.00%

(KB e N B AR LR AT . 3 7 =R
AR, RAFFEMAK,

A, HTAET 2019 4F 1 H 1 HIFEEH
AT (N2 ES 21 S5——FAS) (RIFR “3r
FHEEAEN” D, AT 2019 FE 8 P F ok H #2018

RIS B, W 55 EE T R

B 2022 AR, AFE T LA 657.50
{76, HAPEF TSR 158.54 {¢o6; Hfii
Hi 515.69 12,70, HAAHELSZUESRAK 196.25 14
TG T ERGEE 141.81 1270, HPABETEA
F T ERES 136.82 1470 BEA R RETRA
106.85 14,70, 2022 4, ~a]SEHUENVIRON 34.38
2.0, FEEA 15.17 1278, ¥F)E 13.18 44T,

Hor, AJE T BEA R PICA 3 R 12.27 1475

SE G E LA R 76.50 12T, WK
I 4 B I S N v 38 TN i 22.82 127G

BE 2023 F 9 AR, AFGIHTE™LE
727.50 447G, HHE ) EEAFK 15714 40TT;
A 548.87 1476, A AR SESLUEF K
198.42 1470; P& R 178.63 1476, A
JB T EREA T T &R 173.11 1470 2023 4E 1
—9 H, AwESEBUEMIRAN 27.39 1470, Rl L
W 12.35 1270, 1#FE 11.34 126, Hrb, A8
FREA ] FTE #1013 RE 10.86 1470; &5 1E5)
P IR 4T R 15.31 4200, WA 4: SR
NI INE-8.78 47T

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. E&Ef?i%ﬁ}ﬁ%
2. FEKRBREAHM W 21.73%, HAffE A GRS L E A

AZE 2022 F K, A8 RAAARR LFXH
BT, AAF KA BT e F—RAKFE. &
Z 20239 AKX, a8 RATAAER L5 KA BT
K, BTSSR G, TR RHHE
ERFFXE,

B 2022 4K, A R AT 515.69 1478,
BRI 0.48%, 32T F A AE I R
DETE ER A 317.74 126, B LEFEER

61.61%; 7w A Fufi LA H 31 4 Al 7=k
AT FIPR AT S0 T, 5 a5 37.27%-
28.90%F11 23.88%.

BE 2022 AR, AFNEVEA/ AR
I EAERA T BT, 3B R AR
SRR BA BB EERA TR, 8
T—foKF.

& 10 8] Rk ($4i: A2)

BiH 2020 £EK 2021 R 2022 R 20239 AR

R A 356.86 518.19 515.69 548.87

B fufi 188.00 339.47 317.74 /

Horr S M4 RE 7 K 12.26 81.23 118.43 81.69

RLAH5E 7 92.68 133.61 91.82 96.38

INZRYR e 31.63 17.62 7.31 27.35

FATE & 21.01 69.06 75.89 122.03

FoAt 5745 30.42 37.95 24.29 /

EEF fMR 168.86 178.72 197.95 /

Forpr: ABELIIESR 167.13 178.26 196.25 198.42

e 167.06 311.61 300.90 332.12

Forb: mf5 66.37 233.76 204.21 234.26

KB %5 100.69 77.84 96.69 97.86

HA # i (%) 61.77 72.55 69.14 /

HBEA/ AT (%) 53.37 28.73 35.12 /

BB/ (%) 63.09 36.93 43.68 /
E: RIES TN AT A RIS RIER I MR E S R EB K

FrRB: NAMERE, BERISHE
BUE 2022 K, AF]4ES% 9 300.90 14 24ELLE 10.26 3.46
TG, B AR 10.71%, 3B R R e 296.82 100.00

VR TR 6% 204.21 1406, B
FEREA 2955%, HEEMSKELEN
67.87%, it FERA AT R BEAEAT AT 55
K

M55 B R, I 2022 R, o
H B S IR R AL PR 14 (B N, Sk
N 91.33%, fF1E— M E ).

Z 11 BRE 2022 F R 15453 AR F 1 5L

B AR &8/ (zge) | HE (%)
1HEMR (14 271.08 91.33
1~24E (& 24) 15.48 5.22

E: AWGEMRT AT AL A R HRARAR, SR
T de K KI5 18 5 B PR AT X
ForbRoR: A3, RO RE

BE 2023 4 9 AR, AR HA4E
i FAERA M, FERFATEY
IR e B EAEYI AR S AR R 55 5
bist FAER BT 2.67 ANE Y A 70.54%, 1)
LY S S SO/ N ksl =S VS S S

O8) B ARAT AR R IRST

BUZE20224E K, A AR BTR BN B 7 5
P A AR R R, (BB R %
2\ ) R SR R B A R B, AR R

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

RIS

NSRS VR BT T, (LOV0E T M4 K

BA20234E6 K, A FaN kR o R AN
g B R LRI B LTt dahtEfRbr
AR

A2 NI AFHEAR KT

I H 2020 £ER 2021 R 2022 4EK 2023 £ 6 AK
RBRBN TR =L B (%) 27.13 28.47 25.80 /
MAPEEEZRE (%) 232.39 165.18 143.41 180.10
HIRERERE (%) 188.00 153.00 131.00 151.97

FARA: AR, AT ERE

3. FARALM

AE 2022 5K, A8 il R BA FrHEim,
BRAEREM—K, AEGHEHEKR; a8 TE2N
B4R RERE, TARALRMEINT,
ARE2023F9AK, ZAI) LTEELLFR
%, FihERBEREERF A0,

WE 2022 F£K, AFFHENGEA T
141.81 1475, B EFREK 10.42%, FERK
43 T AR i R — JEE KR HE A 3 I k. A FIFTA

FEAGE VAR T REA R ATE &G S 96.48%;

HE T RA R FTA &R, SEUREEA N
21.33%, HANEL 12.86%, A4 BCRE &
bt 43.23%, —MARHES S 15.60%, SCUCEE
A bR, A F IR AR S AR e E— . 2022
B, AR RFBERSEANE; 2023 F£8 H, A

A AR DT AR 1.43 1278, & EEEGF
FHEP) 10.82%, FI3iE B AE5F B AT UL (b
Feo

B 2022 FFK, A FLTUOARHE BT AR
PR B~ 106.85 1ZI0H 132.89 12T,
B AR K 14.45%F0 10.72%. M EE K
PR KR, BUE 2022 4E K, A T UG 7 35 3K
PEANFFZ ., P RA SR ES AT L
Tt ST AR A T WA T bR, RAT 2
BT

2023 4 2 HARIE LIERAE S A B,
SEHRAUN 2581 1470, RATIE SIEARINZE
3243 0%, BEARSZIIS R R, A 2023 4F 9
HAK, AT EMNGE FEREK 25.96%,
FHERNT] IPO HETEFHTE

A 13 AN RFe SRR ERA (F45: 2L)

prif | 2020 XK 2021 ¥R 2022 R BB TR
001 % 79.59 93.36 106.85 -- -
Pt 45 B AR 13.00 0.00 0.00
EAYN 92.59 93.36 106.85
e 109.44 120.02 132.89
& TR B A 1 2% 2 A 39.73 60.20 59.24
M HE (%) 233.06 155.09 180.35 >100 >120
BEAKATZH (%) 24.94 19.97 23.58 >8 >9.6
HREARNETETE (%) 84.60 77.79 80.40 >20 >24

ForbRR: ANE AL, BRETEHE

4. BANRE

2022 5, A8 BRBNEEBTRY, %
FVE B o AT BT A, BAVEE ) 1R3R; 2023 5F 1 -
IR, XA BELFKAKMEREZY R, 2

g ELMAEAFER A IEEK, REFER
Rk,

2022 4, AFVENLSUN 34.38 1470, AL
TFE 9.61%, BN T TE WL S B MR

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
B 1 &) Bk Bk A Fe s FE L
40.00{Z.JC 38.03 400.00%
35.0014.0C 34.38 350.00%
30.00{2C 300.00%
o 250.00%
25.0014 L
— 200.00%
20.00{Z.JC
150.00%
15.00{Z.7C
E 100.00%
1000128 50.00%
5.00{40 0.00%
0.00{Z, ¢ -50.00%
20204 20214 20224F
[ RPN T A — TNt

EINELE

Er 3R AR A RROR YA AT A

- . .- 'II- I:I-' \| |'L|';"_/a\_ :'J" \| |'|'r'|‘ :L'£ - e - ]\-TI' »F|J ]||J jJ" \| |’|'r'|' :L'£

P RR: 8] FIHRE BT AT, BRATe e

WENL ST HRE, 2022 4, AFENLE
WAL TR 18.52%, T8k 5% K B Bl % b
(THR T3 sk > BT WSk E, Lol
JAERTN . 2022 4, ARG FIEE S
% 0.64 1276, FE R EFRAPANES BB

{1 RS T H 7 ) S PRSI L B 7 VR 4 5 Ak
BRERE, i Ia] SN R A S Rl B 7 e AR 45 2 AN
AR G 1R R T B, 2022 4, ARENL
W FH MU LE R EE XA B R B, B R
AT BE TS -

K14 NE)BLEBMR (B4 L)

2020 £ 2021 £ 2022 4E 20234E1—9 A

WiH . .

S8 | ik oo | W | st e | em | OE | e | S
55 KA 20.36 9231 | 2312 98.68 19.50 | 102.12 1523 | 101.56
H R R 1.48 6.71 0.07 0.31 -0.64 -3.34 -0.42 -2.81
HoAtollk 25 gl A 0.00 0.00 0.00 0.00 0.00 0.00 0.03 0.22
HAth 0.22 0.98 0.24 1.01 0.23 1.22 0.15 1.02
Bl 22.05 100.00 23.43 100.00 19.09 |  100.00 14.99 100.00

A S RBAAFR ST AR K. AZ A BAAR R A AT BAER A

TR N MEIRE, BRA T HE

MFNEE RS, 2022 E520 5% M & T %
D2, 2 w)R]E SR EE K 4.13%.

MBRFEFRHRE, 2022 4F, A0 HER>™
s IBE s Gl e e A [l v T B S 5 N (S

FIACHA R =K F, BAIRE J11R 3%

2023 G 1—9 H, 2wal&FIE S L
“CETENENL” MR R R E B BT 1.36
ANER =¥

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
A 15 N E BAFK I

i H 2020 £E 2021 4¢ 2022 4E 2023419 H
B (%) 64.37 60.79 56.71 55.59
UL (%) 44.66 38.83 30.61 20.97
BLFEE (%) 30.27 38.39 44.46 4526
HA TR (%) 2.79 3.14 2.84 /
R R (%) 8.09 9.90 9.76 7.08

VE: 2023 4 1-9 AWM 4B AZF I, MABRRFL
Pt RR: A MR, BRATAE R

5. XA FMA

8 B E—RBA R

B 2023 6 HR, ARITCHAIMELR,

B 2023 F 6 HR, AR K&KHERTAF
VERN—J7 5 NP I bR )40k 5000 J57t
PR T 45 B KR s s & R 4T 4 &2,
Horb, AEMERBE FIVFARM 1. FIEIESR
T 2013 FFAREH T 1L AR TR A AR A T R R A PR
A A CBLURTEFR “ kAT 7 ) 2013 /M i
W FABEf 2 (LA RfRIFR “13 RS ” ). 2013 4F
4 H 18 H, #HREHRBRHARAT (LU
FRCHBAEIE” ) R HEARETE DER
13 5 113 sk A Bt i — B S EFeH R (B
TERR “ASFEIERI” O, N T FREI{E 6700 /i
JUEEM) “13 WS fiFF, 201494 H, “13
B iR AEEL . 2020247 H 4 H, 5
TR AUEFR S B A6 3 4wk Bt I8 H 1A AR IR
MEL ETARE IR N E R RS A& b B T IR IR
ITFSS T e T 55 BT CRERR
WA TERR AR I FE AR R R R AT
)b 5 4 B Bt iR = MU SRR VR, F
T 3 = AU S A R E AR5 FE 32 B 5
KA, A2 1.39 1478, 2022 4 12 A
12 H, Jbni&mikbeie iz 2058 L RA 5
A TN RIERT . H i, B ARS FEE X
ZFME R R U E R R 2023 4F4
Jentm bR ke . BKE R, 4ERFEEGE
2023 4 10 A 25 H, WWREFE T HHEANRE
Btk LB T 2023 4F 11 H 22 HIFREd #Lkt
% HEAREEAEH, REMAFFFREITTHHA
ROV e B o 3

T SMERSCHF

DB ERIBEABER =, BREH FIRE,
LEFRFE, 6HNERBRBRKE .

ON T I B AR AT 0k R 7 8 [ 45 B A
N HE Bl B A AT A A SO R T RO R
SR PAE AT, 2013 F 12 AEREAER
WA 2 5 Bt MR BT, BOR 1 508 bl E B 5%
AT E ST A EA . #E 2023 4
6 H A, SIE B2 188 P2 AN 15940.09 127t
2023 4F 1—6 H, (BIXT = SLIERE 45.21 12
Tho [BRRHE OB T YA RE b EZ
EONT, EFR. BT, HEE. SR MRS
F P EMABERNZ A ERR, a5
AR5

A 2023 4F 9 AR, ArEBRBEAREET
FEREA AT 78.67% ML . AR RIGIA T IE
TME—PHES R A F, FIATEE %
FRIEANL S5 F G N A F R BHIRAT . KA
B S R RIRAMR KM FE. 2011 —2020
B, AT ATIT 2R T . A, (FIATE
FEHERN A ] PO, 2023 422 HA A I A it E
W, KRATIERIEAN 32.43 /47T

T—  KRRERGHFELEN D

I E) A8 K A8 AT 4R B S 09 B A AR B BT
ZERINDNABRBEELNBK. BEBELSH
RBEBEE, A8 RKRIZGH 69 L FA4HE
A RIE.

DAFH S I 45 St gt AT 5, A FIR BRI 3N
PEBE = (BEAFE 48 K& E WIS A BT
N R AR 55 T i R R AU

www.lhratings.com
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16 NEMEAEE AN (B2 LT, 4F)

mA 2022 #£/2022 FEK 23523;';1; Eg ;}El
Rl 204.21 234.26
BRRB G = (REAT D42 /6 0.55 /
ZENGE I &M RS 0.70 0.38
FH R mAMEIRE, REFIEEE

+=. &g

ZEETHY, BREBREMREdERE AT T8 K
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BifE 1-1  8(ZE 2023 & 9 AARBRIESRIBRAB T RRFEFRER

5 B’ FREE (R FEIRELB (%)
1 rh E{E R B B R AR A R F 25.51 78.67
2 RRENEEE (L) HRAE 1.40 432
3 R G R A F 0.60 1.85
4 B R R R A A 0.60 1.85
5 PRI A i bl (X 38 5 A R A F) 0.50 1.54
6 A EPREE ERD HIRAR 0.40 1.23
7 HREE R A IR A W 0.15 0.47
8 i 0.10 0.31
9 Tt 0.05 0.17
10 R4 0.03 0.09
& i 29.35 90.51
TR R, BRETAEEE
www.lhratings.com 17

Rt BY |

V - |

i

‘U
o



B IFIFRARAE

SIEEER YA

IESFRMARAE

S

A

B ZE 2023 &£ 9 AKX/

ISRINBERAGE

i

MiE 1-2

China Lianhe Credit Rating Co.,Ltd.

<k

I

&S

oS R ES
FMEREZ A2

I £ ASA NN

114

Fit %
AAERREEE

AN R R

X S o B

S

o

KN RE
— 50 KK 1R <1 A
— < REEF
— ERERE
— A ¢ R
— R
— A 4 o B
— AR
— R A

— 4 < (REER<) Sl

"o\

- R EXRE D
—  KCH o B W SR
— < i W 0B R
— ¢ W e R E
— W R
— 5% XK o B B
— L ¢ E

— AR R AE

— NRE L AE
— REEL | F
] HEEE | F

— HRYERHAR

XA

&

8% ki S R

WRERIW
i K R L
R ¥R 4w
BRI
LERIW
g R LW
b EGESAITY
KRRI™
HEeAw

=RIUW

oM

RERIT®

X %
ro® &
T
A B A
a & 4

#o#
H
2 ]
I
7

HihRUE
-&ERIW
I [ T

IHRKRIW

TR | RIW

18

) Rep

FHRR:

www.lhratings.com



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd. ﬁ[?(ﬁ;]-?‘;%g}\}g\%
BifF 2 FEMSEIE IR

HHE 2020 R 2021 4EK 2022 R 2023 F£9 K

HA % (o) 304.33 467.89 459.55 /
BA M (2o 188.00 339.47 317.74 /
FrEHENE (27t 116.34 128.43 141.81 178.63
RIS =8B (%) 26.49 28.47 25.80 /
HHE B A6%E (%) 61.77 72.55 69.14 /
BN (278 31.62 38.03 34.38 27.39
FIE R (278 9.54 14.57 15.17 12.35
B FNEZE (%) 30.27 38.39 44.46 4526
BT AR (%) 64.37 60.79 56.71 55.59
SN (%) 44.66 38.83 30.61 20.97
HA R R (%) 2.79 3.14 2.84 /
B E (%) 8.09 9.90 9.76 7.08
BRREN (% 93.59 57.18 19.28 /
WHEAR (270 92.59 93.36 106.85 /
B TR (%) 233.06 155.09 180.35 /
BRAKAE (%) 24.94 19.97 23.58 /
MR SR (%) 232.39 165.18 143.41 /
BRETEE (%) 188.00 153.00 131.00 /
FAME AR (%) 96.15 92.59 69.29 /
B (2ot 66.37 233.76 204.21 234.26
KIS (o0 100.69 77.84 96.69 97.86
ARSIt 167.06 311.61 300.90 332.12

FrRR: NAMERA. RGEHA, KoAEER
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it 3 EZMSEFRITELR

EisL Py THEAR
W (1) 2 %R K= CRI- LD/ 111x100%
. (2) n FEHE: BKRABVAET n ) (n-1)) -1]x100%
P S AT SR S AR B AR I 5 R -1 P AT 5 AR B S SiE
- R-EERIAL A F A B AR AR
L BRI SR B B R B IE 5 3R -1 T 8 5 AR B SESiiF 35
s RS AL AR AR A AR A 4
EEER AT B Mk B A E 77 x100%
BV FE BNV FEE NN X 100%
HUSCN L BT 35 72 RN < 100%
EL B R Mk 45 K B H g 8RN < 100%
SRS A e HFRNE GRAPIEE R HARBEEEF /2] x100%
I R VRNE BRI SRS HIAR BT E AR /2] x100%
BAFa et T = AEFE R BUbR E 22/ R S I E I 265 B < 100%
15 LSS ATHT % 15 Pk 55 480 I AT 2 WL 25 < 100%:
e o v ot BRI P B R F7x100%: AR BRI A %P B W R 3
BT R B/ TR SRR AT IR
K ST S RS2 (BT i B 8 77 AR N TR -+ A S R RN T
H 5 S+ 5 R AR 7 R B R R T B S
Kfiss KRR A R 6% 1 - AR R B b KT B S
Eoa AT IS+ KIS
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BB 7E F R KIEHERRN T N =F K, f5E AN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA %, CCCH () LUFERI, H—MEHEHTH “+7 “=” {5817
T, RIS BRI T AN EH

FAE SRR AT AR T 1PN SR M2 1 = AR X HE T, 15 FH A 2 b e BMI S 1 VP ZonT
FOBLAIMR B &, (HAHERR S S SR B 2T BE

ARSI B RE L WTFER .

RR%H R
AAA BAERISFHIRE IR, FEARZ AR T BRI, LMK
AA BEERISSHIBE IR, IAMATIFERMIA K, HLMRRAK
A BRI R IR, B o ZATAT IR, HAMREIT
BBB BEEMSRE— B ZAMAT R ERECR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, BB
B TR 55 (K BE TR R T R AP IR IR 5T, L BERIR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc PR BUE AL ATIRAG ORI BN, AR A RE PRAE AR IR 55
C AREELIL 5%

Bt 42 FEEAGSHF ERFRRERS X

A B3 IR 775 VPR SRR 7 RIS N, FF5 8RN A-1. A2, A3, B, C. D. &
—AME S HIIA AT HOR .

FAG SRR T PP G AME e 1) s R AR HE T A5 PS5 4% b v B B 1 VR0t
FOBLAIMR B m, HAHERR S SRR SR 2T RE

BRSBTS

(EhiE X
A-1 AR BRE i, Zetiim, BAMFIRK
A-2 AT RE IR, ZAeTERR, BAMRREI
A-3 EASTRES T — B ZANES) A RSB AIR, ELR—
B AT R REBAR, HABRES
C AL BRESRMG, BAMFIR S
D ANREHIIEAAT B
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Bt 4-3 PRRERERHEEX

PP B X5 P SR AR — AR 2 A AR5 TR AT AT BEAE A VPATY o 1P 40 Ji B 20 Dy IR T s DAL
FsE s REFEED

WHRE X

1EM TAERZARINER, RRAG R TTIAT REMEBOR

R ERPRILERSE, ARRERER(E FI SR T REPERCK

il TR AT, ARRAG FI 0 B R mT e B
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