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3. AFARFWMMERL, BALIIRE, BATRIERL.
2020 5 7 AT FERGERY, BIASL it DR, BEASE
JIARGE . i 2022 5 3 AR, AFHABIER LRI
ENPEB™, B R .

xiE

1. AR HRZRAEFSERUKE M. L5 RNl BN
RS T 37 3l LA 5% A BOR AL A DY 3 7T REX 4 ] 22

ETRARIF I, 2022 FF—ZRfE, 2T

AT .

=

R, A

2. REHBWSFRRK. A7 8E G5B A i
Trib ROB LIRS Ja SRSk B A 0 IR O
AN, BEETE AR T, ok B S A G 5™

(R A L o

3. REMHWMSMEEE, AFALFKTAIET: #iE 2022
3 AR, AFEARIIMES SR, XA
RS BORRR S

FEWVZEHE:
&30%

o H 2019 £ 2020 £ 20218 20224 1—3 A
HA 5™ (270 538.29 661.39 678.76 700.59
HA ffit (L) 342.72 410.60 425.93 449.73
&N (1278 195.58 250.79 252.83 250.85
ﬁ(t;f;}ﬁiﬁ‘riﬁﬁﬂ 1 ¥ 1891 21.99 12.20 /
HAR™GE (%) 63.67 62.08 62.75 64.19
EN (1278 34.89 31.70 30.96 0.39
FHE LA (270 10.99 11.82 10.39 -2.51
EAAEZE (%) 31.70 37.84 33.54 -642.84
R R (%) 5.01 474 4.07 -0.59
B (L70) 145.66 189.03 158.83 156.11
R E G (%) 285.57 335.59 358.03 356.21
BEARAHAFZE (%) 21.73 2450 22.65 21.33
RIS (27D 223.03 281.83 352.81 382.37
s (o) 334.74 398.23 405.82 436.04

Er LARE T, Hoe it S A B M A E M EGEER, FEESEANER; 208
2022 4 1-3 A4 M HREARZF T, MAFAFL; SARSEFHEATA RNEFEEFFR
Pz hl 48473 A BN E) T 12, R R84 R EREA
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RIS RN BIR AR 2022 FHEEF IR EE
AFEITARGS (B2H) BERATRIREG

PO UEZF A A PR A =] CLLUR R “Aa]”
B“VORIES ) MIRT S TR IESR A R TR
m (LUR R “PHRAR” ). 1999 4 12 H,
g ENE S, PHR A R EKE R G
BRARA TS ERTTIESR AR ERA
M UEF 28 =) R0 E R UE 57 B0 A R 54T A 7] [ 2
fiti 7. 2009 4 2 H, Zd ENE 2,
R KA KIE WA A PR A 7 SE il 35K 5% = B4,
RAT 16.59 ACJN B T8 S I 78 B A
PR, i34 7K VG Fe A PR I 45 IR 1 55 B8 4%, I
YAMET AL, AF ek bm O EARD:
600369.SH, MZEfEiFR: PURIIES). WA HL %
wITE, #BZE 2020 F 3 AR, ArEMEA
56.45 14,76, 2020 - 7 F, 2wl [AREEXT RE K
s AR EERERA R (LURERR “HE R
WE " D SR RAT R GoE 3k d i 10.00
LI, SEEEVR 41440 48.86 147G, it AVEM
A 10.00 1470, T ABEAR AT 38.86 1470, 5E
G A RN ARG % 66.45 14T

BE 2022 9 3 HR, ARNEMEAFSLYL
TEAIE N 66.45 14,70, A K AR A 0 L 2%
1, AEERBEANERGE, HEFEGAFA
27.89%J AL, I8 I 5% 7 BRI A R 1.58%
KL, SR AT 29.47% WAL (Rt KB4
TEOUILBHE 1-1). BRI E PRI & 1 A
HIARAR (LLUFFER “WsEaik” ) 100.00%
eI, e Oy E R E A B R R
Tig (DURNRRR ERTE TR R &% A,
EAT b A ) S s ) N Ol E B T [ B 25

#E 2022 4 3 HAR, AFF KRB AR
REPRITIIT BRI (EHD GIRAFRE A
HI Ay 6.89 12, Frh 1.58 2T T AT,
o RSB 22.93%, 5 A BRI 2.38%.

12020 £ 7 A “ERINER-LEEHERAGHRAT” T4Nh

A1 ARE20224-38 KA WA KM AFRE LA

(#4352 %)
::&:3 R
R s RIS E R A R A 27.89
R TTIR TR AR % (R HRA A 10.37
B PRIV ALME v e 45 X 4R AR A PR A 6.03
o [ AR AR B AT PR T AR A 4.94
IR A B AR EA B A 4.14
i 53.37

TR e AW, Wbl 2

NFGEVE: IEHRAL; ISR
SR 5 RS B KR 25 i) s GiE
T SRR B EE s IR, BT
A5 IR TR S LR, A
A FRAER AL BEEHARUETT -

B2 2022 4 3 AR, AREENEEI T
WA 82 KWk 37 K Awl Kk 4 %5 —
RATT A, 53HNTEIER A 5 R A
(BURRIAR “PHIESEE” O PHIERE A R
AF (LURRFR “PEERIHET” ). MR a R
A (LURfERR “PURgIse” ). FHiEEFR %
HIRAF (BURFAR “PEEREPR” D5 Aw Hi
FEABCE SRR SEFH R M ARAF (LA
NRIFR “ARIEFES” ) 44.10% AL -

B2 2022 4 3 HR, awalREEE],
TNRALN S A TR E R IR
L RN FARAT Sl PU K F ML EE, ik
FHAZ SR MR RNk Ee . 3
ARSI 3BT T A 2021 4K, AF B
AAE] A4 T 2130 N

B2 2021 K, AwEIFT L0 822.58
fe.ot, HAEFEEAFR 113.66 1470; Fifii
A1 569.76 1270, HAPARBEESZIFSRK 143.82 14
Ji; FTE#HM S 252.83 1276, HAHETRA
F A E R3S 253.58 1470, BEAF DEFEA

e
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158.83 1270, 2021 4F, ~w]SLHUENVYN 30.96
12,75, R 240 10.39 1276, #ARE 10.25 12.7t,
Horr, A8 TBEA R A & (175 R)iE 10.38 147G
SEEIE NI SR EFH-1.57 1276, 4
SR 4SNP 15 ek 301 10.18 4273 .

B 2022 7 3 AR, anlEIFE~ A
834.14 10,76, Hhg 7 B4 473k 103.84 127t:
i fit i A 583.29 1476, A AREE K S2UF 5K
130.74 {¢.70; P #HM aiA1h 250.85 476, H
HHJE T REA R A &R 251.79 1278, BEA
H] ORI AR 156.11 1476, 2022 - 1—3 H, &
FSEBUENIRON 0.39 1278, Rl £ 4-2.51 127,
FHNE-1.48 1270, Hrb, HETREAR I #
(1R -1.28 12705 481G LA &
AL 4.35 270, B4 Je I 4 SEAN W34 3G &
19.71 f¢. 7T

At SEARTTACX &7 118 32 5
EEREN: R,

= KEAGRSHL

AIAGFR AN TE M UE S I A PR 4 ]
2022 1 AR B E AT RAT AT R
THD 7, AREIGER RATHUEA R 20.00 127G
(B, ARG RYE 77 BIRA R X 7 A
a A, SRR 3 AER SR N B AR A
e 75 18 b P ) [T SRR AL, B9 EE AN SZ R il
2\ )R 3 AR B R R AR A SR 0 R AT HR IR 0L
TEVRAT UL, P J2 154718 b o 1) [ $R e
PR AWIBEREAE 100.00 76, $ZHAE TR
1T s AR SR TR 20 [ 2 F 2, BRI 2

R FR 2> w0 E R T AR BT A R 4 SR
P AMIBEFEEAT R, B UOEA.
AHITE AR
AT R R G MBR AT MG, M
E oyl e SIWA= $E ol

=\ BUEFERERMES

1. EHEIRNE Fa 2 FHE AT A,

2022 F—ZEfE, HHEZTR R FE A
ANIRIE B M RN B PRI R, A
. EFRETFE I, RS MEGBHATR S
AR A ARIRSE RSN i KiEds), B
W 2 MR RIS A, T 3 A DR e ) 1
In, PRI RE ) AT R Sdt— 8ok etk
Hach, “fasbk. RpUH” B2 MBUR 1 £
R BURRIE SR, BORE 1AW, B
FEYNL BT I

ZWPOIZE, 2022 S, PEENE
FERVE 27.02 Jife 6, EAEMUIE, R
4.80%, % FZEEHEFIIEIE® (5.19%) A AT
[F]9% 5 IRLLIG K 1.30%, mrT 4 (0.50%)
B R 5 BT 2019 4F/KSF (1.70%).

=Rk, B=rE BB REK.
2022 F—F=FE, By I [E] b
31N 6.00%F1 5.80%, LA\AF= Rk,
B 3 A2l KIS Ksgm, 54l
HILR A5 77, R —ZR B T AR =i il — 2 1
a2 B = A R L3 4.00%, A K&
FAEFHIBE T IIE (4.57%) K REERT 2019

TR (7.20%), #7355 U 52 B K il o

22 WEIBZFHE

R 2021 4 2021 4 2021 4 2021 4 2022 4E
—FE —FE =FE VU= —FF
GDP B& (F3fe%) 24.80 28.15 28.99 32.42 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
PR - T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[ e R =R E (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
2 NSRIEHOK IR, 7 H 4 B S bRIEAT AT S M
Wi, SO IR 2021 4EBAEF Y35 A BL 2019 4F [FIEA L AT
B UE K, TR,
www.lhratings.com 6
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G (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEBE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEEAEE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERLFE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
HEOHHE (%) 29.40 36.79 32.52 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PPI BiE (%) 2.10 5.10 6.70 8.10 8.70
HRFESE (%) 12.30 11.00 10.00 10.30 10.60
—RAFETEWNAIEE (%) 24.20 21.80 16.30 10.70 8.60
—RAFETEZ HIEE (%) 6.20 450 2.30 0.30 8.30
WHEEBERWE (%) 5.30 5.00 4.90 5.10 5.80
EEFERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP %384 % B4, HibskdByh ZitFlkigik; 2.GDP B AIUM 3, R B R EMTE,; 3. b ok, #oEi4
it ARG EIER . BAAT A LE A IR, 5.4 EERANT LEINIGE A LIRE HIZE; 6.2021 5045 F 155 M 4 HEF

Hgk

FARR: BRETEREERRLIT A, F EARBAT Wind 448 32

TR, HRERMHZEZEFPEER, BEE
BB EA FHENEAL, B O RERR
BRE. WHITH, 2022 S W R
FAE LA 10.87 JifLot, FIELIGK 3.27%, A K
AR R AR T B KT (4.14%), FERE 3
HPEIERHE T, Rl s R R R 7%
R T ROR M. R TTIH, 2022 F—-FE A
] ] 5 5 =48 58 CNE A ) 10.49 Jifeot, [A)
FLE K 9.30%, AbTAEXSmifr. Hodr, S5 oF
RILGALIRE, ERHEHE RS, T
“Fal R BURR IR HlE AR B
Wb, {53 HibrEE . AR5, IR
RS, 2022 E—FE R EEYEHE O
ST 1.48 Jife3ETt, FIHEK 13.00%. HA,
Hi 1 8209.20 1235 7t, [FIELIEK 15.80%; i
6579.80 13576, FILLIEK 9.60%; T2 5%
1629.40 123 7T

CPI [F] LL¥#1@ S 4P, PPI [F LUK IEZ H
[E¥%. 2022 4E—Z=f CPI [AELIGK 1.10%, ¥4
PSS i A% T BRI T R 2 Be TR A A% L KA
SF)_ AT . —Z=F PPI A ELIG K 8.70%, &%
J 1) B BG ok [ 96 B2 AT BTl &l PP 3R LL R4
Tt FATEY 8, ANSLENK R eI ik
B 5 R 3R 5 250 B R YR AT €8 4 A0 A% Ja 21
Wesh, WA EREASTER. BN L. Fas)E
SEFHAT AN RS AT

HBLREY K, MBETEEHE. 2022 4
—ZEFEE AL B 12.06 JiM2 00, b BARE R
248 1.77 Jifeot; 3 H AR AL S R b3
£ 10.60%, HEHEL FAEAR R 0.30 NME A M
SEHE, WA B A S BUR 6t 27 15 Rl 55 R M 1
K, RSBy K RS, — BB
TR TR EAE R 2 3 9238 1270, HiAth
SCHE DR 25 HE 0 SR 5 RO N R T B AN
Al A 4 Rk B A A R HA 433l 2 3 4258 427t
F1 4050 12.7C

MBI IZAT B Fie, RAESFE QI
X HAFE SRR, 2022 F—FEE, SE K
ANFETHEIN 6.20 JifZ e, [FIEhiEK: 8.60%, IiF
B NIZ AT SRR Hor, e ERORON 5.25
Jif2. 76, [FIEEIGK 7.70%, FERZ Tl F]
TR KBl , AR 3E M A /N AR M 22 B BUR SE
St S R R A T BSOS . SCH T,
2022 FF—ZE LA H — R AL TE S H 6.36 Ji1L
TG, [FIEEHEGHK 8.30%, AR 23.80%, it
FEEL AR RN 0.30 ANE 4. RS A
SIS HARR TR IRRE, BEEEAL BE K
MK SRR A fi e S ) B 5l
K 22.40%. 8.50%. 8.40%. 6.80%. 6.20%.

Ry EAFMA, BEREAREEK.
2022 M —Z= 1, WAE I S F 5 {H N 5.53%,
Her 1 AL 2 Al efsiae, Masolks
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5318 5.30%. 5.50%, e AEFEBHAKT,
o/ BT, AT AR A 1 3 A Lok
JRTBEEE N, IRETHE KRR F A 5.80%,
B R T 050 NE A, R E A
B K. 2022 F—2&fE, AEER AW
N 1.03 J5 76, SEBRIA HLiE K 5.10%, J& RN
g,

2. R F AL FATE

ERBKBREEMRHMMLE, RFLTF
BTEAERXRE, SIBILFAHhEAFRE.
2022 F 4 F, EHBBHE SR, Ziuiag
KIAEE IR AL E, GERIGK. W
HERG A, PISERafE 2 MATF KA. REFABFisT
TEGBRIX [A]: 020 of (I BOR 254, Bhfa
TE DR BN G R AR vt —2B
KH TR BSEBUR S R I, (RSP R K
J& s e IR G il S R SR U B4 i, 513 PR
RT3 EARE T A . SEIUL AN S A FR
€ A BRI AR 5 iR AR
Vi i R B SRR T, RAR BRI
4,

BESMIERBEE, KFREKES
IR 7=, 15 A5 SR EE S B DL R A4
BHA A BB Tl AR 7= 4 SR 75 i Fisk
vy, TGRS E A BRI, ATRE
SRR HIR S0 B P % 0 A7 T s e 4
WK RFSE, SIZE st — D B8 RS
JRA TR SR BT T IBUR N 4 55 [ bR 1
5O, BN RS R, T A
ISR 2B HVE . A% Tk, IMF, i
FHARAT S5 [ B LA B B 1 %) b [ 28 5 1 K 1
T FE R RE TG KR IR ECR, SEBL
5.50%34 K H AR TR MER BTN .

M. 1Tk 54

N ENESS EEAFESRFEA . BEBRAT . AE

1. EAATLAES

2021 4, BRETHEESHAY, BMTH
PR, T REBFLEER; AT BT,
WG AR RS, 2FLATERILIE
Bk,

ST 7T, 2019 4, Wi EIEE, B
Sk EM, — R TTER AT G K
2020 4, WEMHAFERIES, RIEG L
K B k)R, TAE S AR T 2021
F, BEETHEIEG LS, RS, 2
VAT B, TS BOEBR BE RR e . i
2021 R, LIEFRHET 3639.78 &, BUFEA] L
Tk 4.80%; JRIEFRURT 14857.25 £, BAHFN] L
Tk 2.67%, TKIEE 2020 FEA PO TE . HRAEAS
Sy EE, B 2021 2K, RELETHA
FAEL 4615 K, BUTHIMGIN 461 5K BT A
STTE 91.61 47T, BUFEYIEK 14.91%. R4
wind Zeit#ds, 2021 4 E8 A B RS AT 257.18
Jife. TG, [FIEEHEK 24.82%, Tii7 38 RRFEETE K
HE 2021 K, iRl Al S R0 1.83 Ji14I0,
B OEAE R K 13.17%, HorhEh s s
93.44%, 414t 6.56%. 2021 4, 41
R A SRR R 4 At 1.84 Jifeot, LK
6.39%; ¢ K IPO. 34 & AL B i 4k 4373145 520
K 507 KA 6 5K SERLATEE TR A] 22 fit AT )
ML 119 A 34 K .

A1 RETHI/BBAZBEL ($12: 5. L)

16000
14000

FoFHRR: Wind, BRAFAZ R

BT, 2019 4F, fRIEmimEss
Bk, BATIAFIRES: R s, BkaER
TRFEFRR: 2020 4F, fiidr i MIBRREE K,
2P NE LA R B R BUR R, T3 R K e
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W5, 5 AMFIRRIKEEL HF, F6E 6
HM R EUR R RR, (H R 2 1) [ A & 4
2021 4, fiFMHBMRIEIT PR, &FE6RFEK
ITRF L /MERA . HR4E Wind Goit 2, 2021
SN L RAT %K 1555 5.38 i K, RATHI61.76
Ffe e, FEEK 8.55%., #% 2021 4K, &
E 7 R d %0 130.35 Jife o6, B EAFEREK
14.10%, R _AERIGHEMSE . 2021 FH N i
L 5y k4591 1631.90 Ji1Z TG, [FILEIE K 27.27%;
HA 53 5 RS 44 241.91 Jif26, [HEAS
Gy WA &8 1161.23 T34t R IRAE A &40
128.76 FfLTt. #E 2021 K, hfii—4E1F
Hr CRED FRBUT 103.30 5, BEFEY)/MEG
K 1.44%.

B2 HAETHEFAGKE (F42: TLA. %)

2016 2017 2018 2019 2020 2021

— R — KR

FHRIR: Wind, BEAKAZ %R

BERFARATHOCMTELH R TE,
EFAT LR G- AR 2 BT AT B

Crp e g oG i e [ R B R4 2 R
HH=ATUEM R $5 T AT
FE R BRI AT, R
1T Gy B, $e e L, PRARAT AT
27, (A AR H IR B AR . 37 = AR
“SCFREEIE BT L R R SRR . 2019 4F 6
H, USSR RN RBUFBCE %75 T Bl
HEFR 22 5 FTRMBIAR AR A R, RHRR IE AR s
7 H 22 H, BlOIREHAT LTS, hEZ%E
Ak 7 —/ ik, 2020 456 H, iE
WS R AT Crp EIE I 2 26 F 4 B R/l oy
il RGN R AR LT SR, #5r

B AR AR TR R, B = ARORS IR R AR
FE RS — 4 DA b AL AT B R B BRI 5B
BT, I B IR E AT AR . 2021
E9 A, AN ARSS BIET AL Nl i T B R
AL FUE SR A 5 B M o, REBE AT 51
EU AR A e . iRYE EIE e St
2021 4, EHAFIRS 481 KA sE RN
K LT, b4k 5351.46 127G, 43 [F LG
87 K. Wik 12.87%, HARMEIM. AR
BT Al R E S A4 IPO KB 75.05%,  filt
BB A IPO Rt ST 65.28%, 5|3 EE
KA BCFFRHE AR RS 527 KEEA LA
A SR T, Rl SAUL 9575.93 147G, 43
A L3N 132 5. #EK 8.10%. [F3H, iEFA
A7 15.23 Jife oo, [AIEEIEK 12.53%.

MAIEAR T HIARR T K, EHN3)H
ARSI K, 2021 5, JEFAT AL AL S R ILAFT
FEHNE) M FZ T 2 22k Sode f B L SR
BRERZ, BAKEZTHITHEATLIRS
L

IAER, EFA A AR RRPIR KA.
2017—2021 %%, UEFFA RS 2 FG0E P AR
BAEY R BAIRE IR U BLES, 2018 457
w36 51 5y 8 SR (1 I T T Bk il s (9 RS R IE SR AT
LB AR KR R % 2019—2021 4, 21
AT IE AR GF BUR S R R R, IE25 A 7L S Fr
SR, A 2021 FEE, 140 FKAESRA A BT
7278 10.59 JiZ 6, B EAERIEK 18.99%; 14t
FEN 257 Jife T, B EEREK 11.26%, 5%
AR 2.00 Jifeot, B EFERBEK 9.89%. 2021
., 140 FAESRA F] SEIUENL I 5024.10 127C,
SEPLERE 1911.19 42476, 43 3 A E 3K 12.03%
A1 21.32%, ZENSE LT K .

MU ZERIRE, 2021 4, iEHAFRA
P FEERIET 2 S E LS. 2021 4,
WEFFAT I SEI A 400 5 YN 1534.18 1273, [FILL
WK 33.08%, 7 ELATIENLIRONT 30.54%, 5
FEFFRT, HA QA LR IR
206.90 1270, [FHHK 53.96%; SZHIHEARIT
HIN 699.83 1270, [AIELIEK: 4.12%; SLBL¥E =
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BV S FUON 317.86 127, [A] HL K 6.10%. Bre
BE 2021 AR, UEFFAT LT =& BV 55 AR =

Y

10.88 JifZot, B EHEERMK 3.53%, HPEE

A3 EAATLMA

=4
4

PRI IR K 112.52% % 3.28 J112.7C,

BN 55 E B S B R R

BH 2017 4 2018 4 2019 4 2020 4 2021 4
WERAFFE (50 131 131 133 139 140
BAMEH (5O 120 106 120 127 /
BHRIZFE S (%) 91.60 80.92 90.23 91.37 /
ERZONIC ) 3113.28 2662.87 3604.83 4484.79 5024.10
HRNE (270 1129.95 666.20 1230.95 1575.34 1911.19
B i) 6.14 6.26 7.26 8.90 10.59
s (i) 1.85 1.89 2.02 231 2.57
BEEA (Jife.n) 1.58 1.57 1.62 1.82 2.00

i EA LA RIE 2021 RSN 5] B A REAF A
FARR: ¥ EEF LS

KEEAATL L LM AL E

33.89 28.16 2904

20194 20204

100%
o l .
80%

70% 17.33
27.66
30.05

9.04
50%
9.96

40% 1033
30%
20%
10%

0%

2016% 20174 20184

USSR A I CR AT AT m i

AR [ S PN
LRI LN

20214:1—9}]

i 1 EA LA RILE 2020 AT kA& MNSIE, 2020 24t @45 ) 808 N Fr AN
2. EH LR RIE AT 2021 FRIZE FIEA L SHUN (SFEMT ). EFRE H5RA LS
N M AR Ak SN L SRR TR A (AAMAT ). ALEARASIE, IKET 2k
SN BTBRATAUNE, BRERHEERKESF, KR 2021 $5T=F ERAZEMERL

AT
TR FEIEA LA

EFNE) AT R T ER G,
WEHAFATI R B . UEHRA A E
APRNHE, 2021 4F, B+ KUESRA R SLHLE
WAt 3847.83 1276, 1Al 1313.90 12T,
o A AT BN R 1 233 2 50.30%
F156.53%. #Z 2021 )%, HI-FKiFESF A w5t
PRI 6.98 Ji14TT, 1R FEIRETN 1.29 Jifd

TGs 70 AT M B A B L L) 46.97%
A 54.80%; I+ KiEFF A 7] LR 55 48R EE
2020 £EA3 fir R, (EAT WS BEAS R o ROR,
RATR R AT USRS, P65 i BORBUR
S IR APy K, R A
A AT ML £ P TR 4R AR B KT
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& 4 BRE 2021 FK[2021 5 EBAEANE) WA HAE BAa: LT

75 WS AF] BB = R BN B FIiE
1 FEIES 2138.08 12786.65 765.24 240.05
2 TEEIES 177755 7449.25 432.05 137.48
3 HE#RA % 1506.37 7912.73 428.17 153.03
4 EFRIESR 1520.36 8066.51 379.05 136.01
5 Hp 4R 989.78 5601.35 359.84 105.17
6 JRUES: 1108.01 5358.55 342.50 120.55
7 HE&AF 847.31 6497.95 301.31 108.10
8 HE AR UE S 800.06 4527.91 298.72 102.35
9 HRIES 1125.90 5972.21 294.29 116.58
10 T3 R 1054.53 5617.34 246.66 94.58
it 12867.95 69790.45 3847.83 1313.90

FAb R AT EAE, SABAT LA & 2 IKHEA

2. AT ECR

EFRRTHRUKEFZT, EHAE "
W APHEL; # GEFE) FRAE A $
&, 3MAPFER. LEHN Fdg 5| FRLA,
H B TR T YFE AT AL RA F L&

TER ARG R 5F, 781058 4 fil
< B ¥ 4 R AR R I R, T R

W

%5 2019 FvA k34

1 US: ™ AT 2 A ) R . BEE BT CIESR
) SENAWE SO &, AT 2R v i
B RF SR, TEZFAT L2 0L 55 BN F5 5
WA, 51 U A FTE SO, HESRA
HIAANEZAT AT P R -

AT BEAERFREA

1) BORAHR T
CRHORE AT RIS EIRANE (R | SRR T B IUTE R A, S 2+6+1 AMHEECE, Rl
201943 | D). IR EHARHEIENE G | FOHSEWERATT. R, (SR, g S, i
) it TRONRERE. HOE . BHO T T
2019 4 7 A VISR (T ARSI SRR A TR, R ATIARTY, ST
SRS AT R & AL hS, AT S0l 55 A
2019 4F 8 J1 IBIT IS AR HEAR SR HAMELR, 2000 451 AT GIER AT R HET ST
SEY , T 2020 4F6 H 1 HiE=UitdT
e TR, T AT CETE ST, AR
PR, R AT, YIS RS AR, (BT
2019 4F 12 &l 4 FEFNERIESY
T L RIS ) SSABARERIE, TG 1Y) TR, A AT
Y, T R
KRS G FTER, SRR AT, HEmRHEERe ),
o TSI A R T
2020 45 f1 &ﬁ«%ﬂjggzg;“&“ﬁﬁi TS S, VRIS AT AT D AR RAT IR
A R ]
Sl (ORI ATFRA TR I FR
G )+ (O AR RTINS
20046 A | FEINE GUD ) . (MR AT | B
IRE GRT) )« GEBRAT LTl sy
F3)
IR, EETRIRAT . WIRAT LT R RS
v en D
2020 467 A ﬁ“Kﬁﬁ<ﬂi§f$§?fﬁﬁﬁﬁwgg PRI, RRATREE I, SRR EHTE, AT L7
, ~ AA
A A B T BT
VRAR Ak \ ez AT
PO K FIER P MHRER | o
2021 43 A
CETERTR AT RIS IR | et AR A IR
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CEMARYE SRR E TN KilEE s BRI EEIRA, (5 INE ™
2021 %5 A HEMS S AT E G A S (1445 TR LA, TS AR, Hamlaie kg
(T HIEMZFT THIE S B IEE B ) TR B A IR IR B R B, (A RVE T USRS VR TG S PR AL
202147 A CGUESHA DI VEAT AT BUL T /25D Hill, PEEmPIEEIAREE
CUEZ 2 w4 AR 55 25 A BRI E D TS RRTOR, ERBAKRATIIR, R AT RN
EMTFRELIZRERNHER, T REZARNIHIhEEIER. (Lt
) S 5 A
2021 4F 9 A B LRI AE 5 it A
T R MRS RAT CERATFRATIGDE LTINS | d- 2P SADCTAE, AN ARIREIAEIRE RS, RS AHaTT
o) 15, WS Ll AR R, By eiigia R ISe R sk
RS RAT GERATIRRIREENIAC oSS | RN R IeE,  Se RN SR, SRR
2022 4£5 R A, BT
WS RAT CRAENSIUAE TR 1 GIE | ReEesttlE AR, BRI A EE TR, IEREATIARSS
FRAT BT SS TARRREES]) SAGGR R R )

FARIR: ERARE, ROFEEE

3. REkHE

REFERAFE, FIARREEAK,

It 5 TS 40 R R 6 i 0 I 2 i R DA B
IR LSS BN RS I, KR 45
EEIFREARTE . S FH RS LA £ T, I
SERIMEXT I, FENb SRR e P T S AR, [F)
i, BB SR A0S, o s it
H, BRI KRB EREANSHER K
B AT B E S RS G A, b
REW S AT E. 3SR LT
AR AR Al TR, TERFE AT X IR Py RS #EAN
&, BBz Rk Frtb R B . FIR,
AT SR TAT, /NS iR T I 5 K55 4
JE 77

MR RGRARS, A TFALRIELE.

2022 4, SR GEME RS R AR
R IR TR 2 ER TR R. mif
IR DAL BT O 58 B SR E A VAR
AL ) &5 B P e, Rl 5 3B BT R T 37 S Al )
FEo “TEMRE S BARS” 1 A2 Tt
DAAESUE S 28w A i), LS XU B
FETHHOW K, B LR ZR I N T, HEBDAT AR
WK,

B EMERSH

1. FHCRSL
A 2022 4F 3 AR, AaEM T ARSIk
FAIEH 66.45 1470, MR R E HAEHE

BT 27.89%MAL, LB RIS A
7] 1.58%AL, AitFrH AT 29.47%AL; 5L
Brf il \ONE R T E G S B R R 2.

2. A HAEFTE A

NEALBELAELTIEANE, TASE
N AkeR, BRLGLTFATF LiKF, BRT
L F & 3,

AFMEASEEMNGER ETIEFAFZ —,
CEtlAMRAE, HEdENFARTRE
AL G55« T T 55 5 5% T i A1 ik
Bl S5, 2020 4F 7 H, A E R R TER,
MIAR R 66.45 1070, TR jE—iG0E,
BRFATNLSRIRIE. WRIIEH L2 iE S
AFZEN G4, 2021 AR E AR
34 %4, AHTRRE, EAETATI B
A 2021 FEAR, A AR AR B 5
N 252.83 12701 158.83 1270 (BEA R 142,

ANFENW S, #E 2022 43 H
K, wlfEE N EEIR TR 82 ZENME, H
HE M X 42 5K, SEIR TR B R IX B e
VERVEM A R I ME— — KiE SR AW, A+
1E 3 PR T H A RO I X SE R #2019 —
2021 4, AFEFENSHAAE ks, (A3
AT A BT, BRI S 7).

%6 N EBVWGHHL (15 %)
IiH 20194F | 20204F | 20214F
e 30 26 34
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Bl 25 39 43
S 23N E 3 TON 35 41 41
BRI S N 47 58 52
Rl ol 25 RN 29 32 31
=3 N ON 24 39 50
JE: 2019 - 2021 SR AL HEL 0GR £ 5) 5 5] 98 K. 102 K A= 106

s

;H&ﬁ TEA AR IEANE) g L G HEL L, BRAHAT R
3. ARFEMR
NE FBREBATMLZIEF S, ARE
o,
S, mit, 2021 4F 9 HiREAFEFRHK,
AL R, THIEEPREFEK, PHiEE
PriEH5 B AR AT (LR fRIAR P E bRk
77 ) EReFE, ReikeESR, PEIES
B PRl %% R SR B2 R AT ERKIUE

W R ETAR AN B R SRR A, BB

HIRARWE A HE A AR AT HEFK, BEER
FHAFREREK DMK 2wl =R
WA AFRESF K, HREEHEHEAR
AFHEFK; PR A RA R ML EH,
VORI UE SR R BRI B ik A O A IR BT
AT HEFK; BRSO LT
HESSDHEEEBERSR N, HKRTIES
b oK.

gkali g, fid:, 2009 4 2 HEAEA A& A
o HHE, FMEAFREERRR . GAERKTTHA
BSOS % 7 28— AR 6 W AL B RHE . B B
A BRI /R B AR IR A 5 N PR
HRE AR AF (BUAIEKEZ B A
FRAFD EFK; ERHTARBUFER TAEFA
BT AT IEFR A K THIEQ T 5
Koy E PR VUL & AL 5 2 G B TR A 7
HHEK; HRGIENGSRA R A R EFK; 74
R H; PHIEE R AU B S A TR
ONEES; IEEPRES; IR E R ER ES;
Pir R E K

A 2021 K, A BFAR D42 7 T 2130 A

M TFN AR M AERS A K&, BL 30 %~50
+ UL B ECA 37.42%;  MIESE MOV AERR

KE, 4 F UL EMIZLT SN 83.28%, A G
EEE, MREH,

4. ALZ ALK

R4 A AR (AR E), HE
20225 S H AW H, ARREHE. 4B E T
L HTARFEILF,

MR A w) ik AR A T3 K AT B 55 b s T
HAR B, BARERKIAFAEE
B EE L0 5% .

#E 2022 9 6 HAR, BREHEERKIATF
eI A B RASHAT N4 5

BE202293 K, AR HRBATRE
376.001Z.70, H:A310.901Z7CMAAEH, 1A]4%Rk
AR S ERSYLp i

7~ B

1. RAEIRLEM

ANEARIE (AFIEY GEFREY GEFHAFNE
HYEN GRATO) (BT A FVRERAEIN ) L.
ERAEETE M SO RE, e T — B A
BERHIRE, B THRAKRS, HEHEe, WEe
MR ZAE B AHE R A =G EEAE
B R e L i N G A i N A 1 /N
18 B R

WEAR K 272 A ml R s AU o Al 4%
M CARRE) M (anmAE) R, A&, A
TER AR R 2, RFEFF FI BN 545 6 A OG22
Ko IR, AR RERIGEL TELTFK
TS WL AR FIE, TIRRARZEE 75
PIEERL. 2 5B R

HHRSRAF W E R RENM, SRR K
STt NEEHSH 8 KEFHA R, Hphor
HHEIL: AFEFEPH S AHBAZIR. EF
NS MR LS, ek ine., #
PR RS MR EHZE 2 R 5 R
o, SR AT NS, Hh, HERAS. B
T 5 2 44 25 0A 23 DL ORI By SR &2 o () 32
{E& A ML FE AT IR, AREHS
BAIFZ R, FUCET T I RS TUA L%
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L AR AR B N BB PR 005 SR

HARE PRy SN O B R g R VA PG Rt
FEPE BN BB OUIEAT B . AR IF
w3 AHEAM, HARTHE 1 4, 05
SIS o WG S B UM S 4 S S
X, R AFNLEEHE. ERRE. M55
RO B B4 B R0 N AL i B 1 B AT O
RIBEN. BESLELIIFEEFSMEHEZR
SUEATHE IR

#2022 £ 5 AR, AFARMBEHAN G
84, BEH 1Y, FIEE3 Y, EHMUH
1%, BRERE 14, aRNRE 1 AMEH
B LA AFERERFEEEH T, FHE
HoMTT. AFSPEENRINE FE &R

W B AT L B P

3=

2. AR 5T

N RITBRAEKGALEENE, 124
HEH KPR it —F ik,

NAERE (Al AR R ARE) (L
B2 5 BT A = N R fIE 51 ) GIESF AR
PRI IR 51) SR RIE A ILE , £ XS
WSV A5 RVIE S R B 5PN EA
PRI ER ARSI N, 1R A S, .
WAL EEJEN, AW 4 N AR IR A AR . 2 RRYE
LEEHMN S KRR, Bl T agSsHE
VR B B L UESR A
BRATHALERPU R FNLES, oL 7 I #R .,
NV Rl B AN A 55 PR AE AR 1o A R EEST
TR M N R Sk &, RIEE S R
KRN ERE R e—2B)z. SE
Fe A5 A UV B 2R R — R AR T ] — & L RE
AR Sl 55 B0, A L M 05T 4 i PR 4
B RS BRI A B, R ENE SR A A
W, XARSEEEES)S A THATAE
FAVEEAT I B RAG 7

DRI 255 sk A T R G T E T
P AR PR A B, VGV S5, K A AT 4 A XU
I o5 B AT B LSS T . B THESRAT L
HIRFIRTE, > ] B A S A 4ol 55 1] 22 TRl F)

GRS, RARSD. BEERAT. I
I5 FE . R E L ISR RORR R S A T
W EENG Bd . (5 RETHNAREmE. A
A H R E S . B LR BEA
27 3 SR RN 55358 11T e B &%
T I A ) A SO 25 R 55 BERE,  FE S BRAH DG
FEBERAZ AN S5 FF AR O, WA 2 H R LA i)
R B U, FEBME A S T B A
) 2 B A Ml Py 4 1) A Y S5 A DR A R AN
ERNMZR, JF R NS 3 RPN T, A
FE% 55 4 B P i) B BRI R

2019 45 H, AR =T ] FHUEE R
A B R e A PR AR (BUR @R “PHiE
K ) WREERIER R ER (TP
R T A PR B A FER U R ER
PRSP Y, E PR U IE PH G IR 75 5 4
Hikk A (BURFEAR “PHER s
&) REIFERKEENIEE W, HIEE
PR IPIBE 2 ) U AIE 4% 5% B A2 P AIE BH 6 25 4 3
o, WRVHIEFHYG R SR T H 1 R B2 5 %)
FI o PHIERHGIESAFEE AN, PATIZIEE K
PRSI AH SN S A7 AE R 350508 J 78 PEAIE 2 R
AP B AT IR o PHIE B R PR A [
H PR IR AT BRAFE R 2 b R AT IS, B
H PR I R R BV R bR AT BUR B S i

2019 % 11 H, A FARMN I PUERIESR
MEERSCE] T AR TN BARAT L (T U
o) (RED T (2019) 5 5), HAH
eI IR T B AIE S5 85 M A 2 0 s %o i 1 %
BT SR RAZHLE X G AT B
WAL, AFRIMN IR AR B AL R
HRBEARIN TN FERAT A LA 3 A 11

2019 12 H, awlghEuEZs b e
BT T PR UE S B A A PR A F R 4
B E) ((2019) 13 5), A F R
PR G0 0 AT 25 A5 FH AR o A IR A 7 28 X
B, A RS P2 P b A F) R BGR T A
B A R L it

2019 12 H, awlghEER SR T
CORT50) P P IR I A BR 4 W R 53 2 EUE
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R PeEY ((2019) 54 ), A& KAEHEH

T AR RGFKTs AR 5F AR SIS
AENZERASSU REHE A BPEEALE
FIHE . AT ARG, b ERE R
S Y R A BUE AT BUR & 15 e

2020 7 3 H, A FNAYIGRrE KIEUEZEDI
B RYINER R BT CERIINE I 5% F % 7l
P EZR B BR 2w R YR B R IR b5
KT A SOE R R E ) ((2020) 26 5,
A FFZE N BRI AFA N AR 1/ p 2
ERZ G AT, REEAREEAE R, 17
TE A A A SE 38 4 ), SR IIIE M8 JR) e ot
A FEIZED R DT 4 5 ) M B A it

HEWREHEH, AR LR T i)
HAT T AH R BE

2019—2021 4, AwESEFEMEE R0 0H
B 2% BB Z. B3 BBB %Al A AL, 75KIT
W e A i s, (HA R WIS B A
T .

£, KESWN

1. L8
T H B LS AFLE KRR ¥m, 2019
- 20214, A3 BB AL TR, TN L

ZRBRTRE. FAXGFHTLE. 2022541

-3A, 2WHATEY RN ZEHERIETR,

08 BE G ZAEF T AT RS A B T AL
B,

AE FEN SR EREE LS. BE
%5 B BHEAT LSS B E DS AE L AE )k
%%, 2019—20214F, A FVEN RS,
IR A FE5.80%, £ R HE LSRN
S TS 20214F, SEEUENRN30.96127t, [
Eb R [%2.32%.

MULAMY R, 2019—20214F, AFI4LL
VS WN TSN, 20214 4 200V 45 U N 10.87
1276, S ETFE35.11%, R EA TS — Kk
N GG S BRNIGE R AT K
W\ RIE, RIS K 7 LA T it sh (B AR AR Bl A
K BEWSWANFFSREAD, FHEETHF
43.87%, T E RIS T FEITEL 202148
HENL S UWN4.93127t, [FILL N F%41.95%, 1154
N RN RIR, 5 PG F% 5215.94%; $E0T4ER
AN SN B B T B, AR SIA K, 20214F [F]
L3 K:7.90%; ZWEBEREM, HESIA
A PERREE T B LB AN E B A
AT B 5t , 20205 IR BRE ik AR AR 3L 4
FERL G A BT B i ifi A BT i
2021 4F FLAm SN [ B3 4 8 2 R 8\ BB U
A Ak 55 45k BT

2019—20214F, AR EhE N, 3
B EWK3.11%, 20214F [F L [43.06%%210.25
{275

F T EElbf AN (215 /27T, %)

e 2019 £ 2020 4 2021 £ 2022 1—3 A

&8 e i e &8 )4 &8 =) 4
gaill % 6.59 18.88 10.66 31.22 10.87 35.11 232 | 597.01
EHZE G L% 8.35 23.92 7.88 27.26 8.66 27.98 2.10 539.21
B RAT L 55 2.78 7.97 2.33 7.36 2.51 8.12 0.49 | 12655
HE % 15.66 44.90 8.50 26.82 493 15.94 -3.74 | -960.73
BN % 0.63 1.81 0.29 0.92 0.24 0.76 0.05 13.05
HAth 0.88 2.52 2.03 6.41 3.74 12.09 -0.84 | -215.09
&t 34.88 100.00 31.70 |  100.00 30.96 | 100.00 0.39 | 100.00

i 0L SRANTEORREE ZIEA LM, RIPAE LT BEN. LHEARE LA FTUATES REALHEGUNF, St s
QE0NE B, B, BFA. BERA. BIEAFF I

ForbRR: ANE AL, BRETEHE
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20224F1—3H , A SEEUENLILA0.39127T,
[F] L KR T F494.81%, FERZWIHITHRK
Beahgem, HENLS RIEZ . 2 EWS
AR S (EZRA RS FAZ M)
T, BN B ECR, W AE A
W25 A FHAS Gk 45 R o Sz abgsnm, R #
45114812, 7T .

2. Brlbg

NE 2R SETRTELAEENRRE
LR, 2019-2021 4, A3 Bk SRS
BNEARE W s 4, (B RE T ST S mEB], 2
8) 22 5N e F AT GHBIAH T T %,

AFRLENN S FERNEZE T RBIE, HH
BRI LA IO 4. AFIEL S
—J7 T LAE R XIS N R, HERERS AL 5, A
Wi T2 2L 5538 8 ORI @ 7
BIHT . RS BESI0IHT . WS EEERL 5T A
253, IRTHBAIRE SIS E KT, (%I
R RIEHE. SRS ES TS .
B 2022 3 HR, ArMEENFEW T RA
82 FENVER, HAEERMIX 42 5, LT X E
RIX B4 s, 6P 4 Rr e o i X A
P FRERYI. HER. B IS or 37 K
Gy s TR s AR, AR R
I H k53R, 7853 RS HAbL 55 B

FR &, FaE UK.

AN EAREE SE SRS AR SR AL o 32,
RZTIAAT R R K. 2019 FLCk, AFMR
P SESE SR A8 Gy Ak sh3g in,  Horp 2021 A
RS SEAE 28 S 4 3.08 FifZot, [FALE T %
6.38%, T RK LA 56 S N A
#52021 FEA A L BEA R B A 2.24 Tt
[FILLRS A R, T Eh 0.41%, &8 =FF
Fé: 2021 fE A A 9528 554 0.83 Jifeot, At
HBHrFBE, T ETh 0.11%.

52 R URI R RN A A 70 25 I [
RG], AT AR oK P RREE R . 2019—
2021 4, AFFMERREE T, 2021 424
0.389%o, [\ LA BT T B, (EAT) = AT M~ 337KF,
RKEAELE T P2 0]

WCNTTTH, o3 B R 1) A 0 ) R 42
B, 2019—2021 4, AR S
AN 43 1A 0.45 12.6..0.62 /2. 76 F1 1.1512.7¢.,
B RREE RS K3 . 2019—2021 4, &gl
SWONFREEIE N, Horf, 2021 AR SLBSL
Mk F N 10.87 127G, [FRIEEIE K 9.80%.

2022 - 1—3 H, o al AR SESLUF SR AL 5 Al
0.71 Jife. 75, ARG ZEAIEE SR, T3 4 A
BB R, 27 SEIARES SRl MU 0.25
fe.ot, a4k E YN 2.32 47T,

A8 NIAKREEFIEAZELEFHENL (B15: FLA. %)

HH 2019 4E 2020 £ 2021 4F 2022 4£ 1—3 H
XHE | THAH | XHWM | THHhE | X5 | THHM | XEB | THHM
M, H4 1.59 0.58 2.29 0.51 2.24 0.41 0.48 0.38
fiigz 0.71 0.15 1.00 0.15 0.83 0.11 0.23 0.11
REEZIFH AT 2.30 - 3.29 3.08 - 0.71

ForbRR: NE AL, RETEHE

3. WAARAT LS

2019 - 2021 4, ZATH kSR A R4S
E¥h, NE) BFBATLSMALKEEF; L5
SEMAE ARG A £

A BB AT AL T AT 452 BRI

TLHAEBAR . BEATII R AR [k
T R S DA & M P B ARAT 55 [T BA - 2018 4F,

On ) PR AE A X0 5 BEARAT 20l 55 R 4 T
AR i AR LR R A AT S 58
AT T H W AR T E AT 4, E
FHEM 2 TBURESERRE ), AF5n#&
BARAT ML S5 AT RO, GGV DGR T 10l 55 41
GRS LR R LR AE B L EAT T AT
e, T 2019 4F 6 HaEnd 1 ERER & &

www.lhratings.com

16



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

R R R R IR . A2 2, 2019 — 2021
A FEIRBHEAT IS N SE B fE T Hod 2020
A A ST ERAT M S URON 2.33 12T, [FIEL
N FE 16.04%, FEFR IS LS R RE (S
A ATl 55 R A L B SIS AR BTk 2021 4F
SFI B BTRAT IS U 2,51 1276, [AIEIE
7.90%, TR AR U N ER

A TR GHRAT I 55 IR AR B . I
YRI5 7 il % — K 2 55 H 45 1) M 55 45 A A
IR 55 S AR 22 55 o R Rk % 75 1T 2019 A1 2020 4,
AT IPO T H VEHL, 35 RS HLECR A
AV 55 B8 S IREE M FTE: 2021 £E5€ % IPO T H
—H, 4% 3.10 1275, 2019—2021 4F, FEhE
T H R RFEEIE 0, 2300 568 0 A~ 2 S 5 A,

2021 AT AR S5 41.69 1276, HIE Wind %
Paiil, 2021 A\ R 5 Rl FUHE 2
%3147, [FEKIERA.

FRURE LSS T, 2019—2021 4E, AF]
fFiF A B E O FR S N BT % 4
A FTSERS, 2021 SFA R S8 E 45 4, 7A&ES
40 283.16 1470 B —MOSS 7T, 2021 A

A SR A ECR 148 5 Wi AL 2 K.

2022 - 1—3 H, A" 55T RAT ARSI
H 64, A4S4H#37.61147T; 58/ m%m H
14, Z&KH 81 1.08 147T; 2R IPO i H 0 /.
B 2022 3 AR, ~w] Rt 4R Ak 150
Ko 2022 4 1—3 H, HHERHAUTISE LI
0.49 27T

A9 NEBATL SR UA (B4 A L)

TH 2019 4E 2020 4F 2021 4E 2022 4E 1—3 A
RITHE | AHEEH | RITEE | AHEH | RITHRE | AHEEH | RITHE | AHEH
5 RAT 25 197.98 32 204.61 45 283.16 6 37.61
TG RAT 0 0.00 2 7.15 5 41.69 1 1.08
it 25 197.98 34 211.76 50 324.85 7 38.69

FoARIR: AN REE, BETAZHEE

FATOUE i #57, #Z% 2022 4 3 HK,
AFEH (FOSRMSCREAT) BHF: AF i
WiH 17 A~ AIE 94y BT A A FEa s
WiH 14 IPOTH 14 AFIH &M

4. AELS

NE] A BEERTAMTGABLAHE, 2019 -
2021 R, 28 A ERTAARFF R A, {20
AFE TR, 2022 $—FE, T HITH YA,
ANE) BBERRTR. B, A8 HERKHLHN
K, Extegeik. REBUFRFLE.

N T RREEAR A 2 P e . [ e A s A%
FAEAR TR =P S MR SRS, E2FE
PRI T, AR HE T TSR
PETT IR AL, SEI AR A R
o7 % 5 4 b TH AT AE AT R .
2019—2021 4, 2w HENW S BN,
SEYE A T 43.87%, HH 2020 45 H B SIR

A 850 127G, [EILL P& 45.72%, F- 8 A%
FEE R RIS BOE L) FAATEG 2021 FEEN
SN 4.93 1270, [FIEL B4 41.95%, 3 EJ5 A
— e A E T 5 o A E AR B R ROK
SRR R M S AT, A RIS
78 FBE, 2021 4F E BN S INST A FRN 51
LN
2019—2021 FAR, AR HERTTBIESL:
R, #2021 40K, A HE R T 402.03
1276, B FERBUAKR. A BEHRTEEH L
G N, HE 2021 K, AR IE RH.
JBETE . BRSO = b B A IR 45 5 R A 43l
0 E B SR RBI 73.93%. 8.37%. 6.37%
F111.34%. BAARE, #E 2021 K, AF Mk
SR TR 33.67 12T, AR TN £ 14.98%,
FERABR L REHFEITE: G Rm e
N 297.43 1278, B ARG K 9.04%, FEG LR
K E, 5 60%, 156 EERAT EAE
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R A WA B ANES A TS, i
i, AAY LR TGN 94.84%. #E 2021 4F
K, FEHRGEHRE 2563 1470, B HERTE
53.17%. A% 2021 AR, o] HRI = R HoAh

FE A 45.61 12.7¢, B LRI K 70.05%, F
T 2N T A EB AT T VHAIE A1) 3 58 B R
B IMETEL

%10 &) EBIERIETEM (25 12T, %)

2019 R 2020 £ER 2021 K 2022 3 HR

A &5 g | &8 | &8 hH | &8 5 E

JBe 5 3292 | 1017 | 39.60 | 10.05| 33.67 8.37 | 2281 5.57

iz 22922 | 70.82 | 27277 | 69.24 | 297.43 | 73.93 | 309.02 | 75.50

& 4303 | 1329 | 5474 | 1390 | 2563 6.37 | 25.89 6.33

BRI 7 ity S HoAth 18.51 572 | 26.82 6.81 | 4561 | 1134 | 5158 | 12.60

At 323.69 | 100.00 | 393.92 | 100.00 | 402.34 | 100.00 | 409.30 | 100.00

B E AL SRR B AT AR b 1 BE A 36.24 28.61 19.07 11.31

Y [ W R U IR 4 181.55 170.08 211.33 226.54

FARB: 3R, ST %

BE 2022 4 3 AR, ARNEFREIE A R ARFFRIE

409.30 1,70, 5t FAFRARWA K BER 45 7 T
WEFFHR B AR A E, A A 75.50%,
W EERA BT, 2022 4 1—3 7, 2T
s, A BES T 3.74 17T,

BE 2022 9 3 AR, ARBHEE~EHIT
RV B LA A e A4 8.82 14
TG CR3CH, S & BRI AR PEAR 517D
Hr, AR AEWSEER I, BTN TS
HIHRIYE bR “16 Ff 7, WA EBEREAR
&%) 2.31 {¢ot. HETHEA— AP fE 25 5k
LA BR A A [ A\ S AR SR A S 2.31 {476
FUE MK RS, FRABEE SR HAT NH H
b AT HEPAT I = R P2 2R 2R, PATHRF
b, JEEALANERE RS i G s BRI
IR KRR “16 1EVR 017 “16 IEE 027
“16 1EJE 03”7, WAk HATEEAEETHY 4.03
1250, WIS ZRAMET 2022 4F 4 A Fik—8 Hlk4,
— W HREF T A F EEFIAER; BT
PR IRRIBE R AR 16 =% 047, ¥ K A B
SARLEY) 2,00 1470, HETARRFEEER TR K
PN TR B P B R0 i 48 T A S = 2
Fo PR BETE B i A 5 1 il R P AT R
B, KA MR FEET AL

BAE 2022 F 3 H R, AR HEMSHRER
g RAEB LGOI RAS 1.00 1076, FER
“17 J71E 017 Al “18 J71E 027 , /A" ZHtifE
UE S I A IR A 7 LA 27 2R BN 44 L
RAFATHAUR R, AR CF 2022 43 U
ALK TT IELL R B SCATE 100 JiocHTi
T HARE I MAREAT . BRI B 4% R
THMEME AT E, RAARNMETE.

2019 LK, AR HEMGRIES: LHAT
AR TS R, EE e I ISR
WARWE FFF BE 2022 2 3 AR, AFAEE
RS A5 M FLATAE S R AN [ [ e Ui 2
FAESHF AT 5 11.31%A 226.54%, H4F
A bR UE .

5, KEEELE

ZHEHMY R, 2019 Fuhk, DN KF
L S AR PNFTFE TR, 0358 Fkik
AT KERR; BE 2021 K, DI FEL
S HEHEFE, LEHABREIT. N FE
B FE R B A E Y BHAE) B TR EIME
BX, EXEERREARELE.

ON A G B S5 A E [ A B 5
AR EEN S ML I = 0% . EE
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WK BT A S =R, A 5
ITOHE, SCRRSREEDE, BB 5, fFemi il
Gt. SEAE A F SRR IR 55 TR L A AL P
TR, B R KB B EE S & . 2019—
2021 4F, N FHEPAE LS WNEFS: R B, 2021
AT GBS BN 0.24 1278, R
T E 18.74%, FEREGRWFWN TR
ZHREFME G S, AREATRIMNLS fEE
RV 25 FURE R FE52 I, 2019—2021 4ER, /AF]
BEE DS IR SR T AR 2021 K,
ARSI 155.61 1270, B EER
TFE 40.95%, LLEREHANE, b 75.03%.
BARR R L, BT PP L 5 AR 7.86 14T,
B AR B s o 1) 8 7 B 55 BASE 116,75
255, B EER T 43.55%; LI~ &
253N 31.00 1270, B EAFEREK 19.92%. M
BT EE, B S A R R

i

mE SR

&)

DO Mk

I, #2021 SR TN E L.

A 2022 9 3 AR, ARH-E NS
BEATE 147.34 1470, B EFR/DE IR, A
PO B RE SR U AR . S SRR R, AT
B B AT DLE VR S O, R
2022 4F 3 H R E ME L= 5 5 LU 74.42%; M
B ACKE, WA FHER 2022 F1—-3 H,
O\ A SEBLBE PR E LSS IRON 0.05 127G .

O E)E BRIER oy B T RIS R A
ANFE NG TR TN, PZAR 8 e
EMBEIRIE R e BITEEANIRT, R4
() B AR UN G SR R T R B R . (BAF
EMS BE RS 500 GEILEE S,
Gt R EHE R SRS 8.82 1476, HBHEET
K& A 20 5 A BRI AR A R 1) L 5%, 755
Je 8 LA 9 4 NSO 21 LR ST

A1 FFERESEAR ($4: LL)

H 2019 £/ 2020 £E/R 2021 £E/R 2022 &£ 1—3 A/E
AR | BHEFRN | I | BERRRON | B | BERRRON | U | FERPRA
e £24 97.24 0.46| 45.38 0.29| 7.86 0.10| 7.99 0.01
%g EIA 315.26 0.22|206.82 0.18| 116.75 0.16(109.65 0.03
LR 45.84 0.01] 11.33 0.01| 31.00 0.00| 29.71 0.00
wa | EIHEE 209.98 118.41 155.61 147.34
TR | wmEEE 248.37 145.12 0.00 0.00
it 458.34 263.53 155.61 147.34

i RFPEREFEPANSF NG T2
FortRR: ANERAE, AT HE

6. FARS LS

NIRRT aEALSS T,
2019 - 2021 4, A35) B AR S AR 4
X, RERIT @ HALR L TR, 128 LS4
5k FEPARE.

5 A 555 T BEaREER a5 . Bk
R AP B L S ) e M mIE 5%, FEEHRE
gk 55 M N R IME A S A5, AR L
R AL 55 N E EINT, SRR A R
NS HL2

T T8 B E RS T, A = ol 55
KIERT, 2019—2021 FAK, AFEEEZ
55 2 H EH AR P AR ARG N AR 2021 4
K39 37562 71 Al 143.15 1276, S Frit K,
HI W50 %N 0.73%. FIEUAJ7TH, 2019—
2021 4, /5 ) @l H BT AR BN RR SR N, 2021
N 8.64 1278, [AIELIEK: 12.96%. % 2021 4
K, 2 DR R Rl 25 ) A F SR AR R FE AR A
A S A 555.60 1270, 7 G RERE R .
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K12 AR GHLEHENL (B4 P LALL)

il E| 2019 /R 2020 £E/R 2021 4F/ER 2022 4 1—3 HIEK
Fil R bR I - 2 E 33473 35750 37562 37838
il % R T 2 AR 99.19 115.11 143.15 125.72
Rl BE 2RO 7.38 7.65 8.64 2.11
JBE B o 4R [ e 55 4 0 12.37 11.20 10.32 6.77
iz 5 o 4 [0 R N 1.10 0.98 0.72 0.17
FrbkoR: ek, BEAFAE %
JEEE Y 4% 510, 2019—2021 FK, A 7. HAe %

F SR AR L S AR 2 N s AR 2021
FER, AT RIS 5 R EN 10.32
1276, B AR TR 7.86%:; 32k 55 IR K 45 5
M, ) S R B R 2N TR Bk
2021 4 0.72 /2.7

2019—2021 FR, ArFMEHSFATERL
WERE, BARARZNAK, 2021 SEKN 61.26%,
PR EF 7.87 MES A, EERAARMTE
Rl Y 25 AR S B 35, AR L S8 AT AT 26
KFIEH

BA 2022 3 HR, AFRLTE RS 4L
H 37838 J7, HWIRmhTEaZFR%N 125.72 14T,
B EER T 7.97%; 2022 4 1—3 H, mh#smb
FS A BN 2.1 126, B4
0.75%. #E 2022 4F 3 AR, A ERAI
25 [l AR AR 6.77 4476, 1 EAEAR T BE 39.40%,
F2 LR KRS I H KA | Fr S 2022 45 1—3 H,
I S o A 2% SR 2SN 0.17 42T

B 2022 - 3 HR, mhBtRbgs 550 Kid
L) H R (KRB A1 0.18 1270, MU/,
A 2022 45 3 AR, MEEEm R Rk 5595 &
HANLSS 12, WRIRER CURERHE” , Aot
NATRM, ¥ KB RE 0.35 1470, THERE
WER A1 022 1470, 2020 4 6 1, VR HI
B R AREEIE A B R BT A4 0.35 4 uH AT RE
FIEL) 4 I TE, A "X sRREEA 1) 37141 75
I CURAERHE” (RS 3001760 £ HTIA
B FE N A RS2 AL HIPAE RS, A H
T RMIAT, PRI AT I =, VERE
SEAGERAT. 2022 4 3 A, A EE R HAR
PR E, CHITEER R E AT, HINXR IEER
7.

NE) E BTN ZERA—K, RELL
RALKR SN 5K RIT, BBLNE) T RET
R FIC .

PEUEFC T o 2010 4, NARIEHE T A
A, VEMEIA 5.00 1276, FEIF R
%o BAE 2021 A, PHIEHT AT 11.59 12
JG, {FE77 6.64 1470; 2021 4, PHUERTE S
BN 0.42 {270, LI 0.16 147t

PEIE BB RO T 2013 4F, NARIEHE T4
A, JEM A 40.00 12.7T, SEILE A 26.50 12.7T,
b =N S oINS Wk = L
BT HE MRS, A 55 k55 . #2021
ER, THIERIHT A 36.80 147G, 177 35.01
2765 2021 4F, PHIEGIETSLIVEIRN 3.32 12
JG, FFE 1.87 14T

Par AT T 2013 RN AR AT T A,
WM EEA 8.50 1470, SECE MK, &
R TR Al IR B & B . AR
BT 2017 4F 2 HAeBwor 7 BT E B 1 A
A —— 5 PO R B PR A ], T )
PR RS . B 2021 FEK, T
IR B WE 77 26.19 1470, 18587 9.03 12.75; 2021
HE, VHEE IR SREUE RN 1.48 f4TT. HFIIE
0.26 147G

POIE E BRASL T 2013 4F, NA R EHE T4
A, FEMEEA 15,70 {2 0 M, PHUE E i
BT FUE E PRE SR S ESIE I SR
MIEE 1 RAEFHE 5D 2 ROMRELZE5)-
4K GRUEFREEE D, 25 6 28 R
TR D 38 928 GRILHEEHD &M
M. #E 2021 42K, PHIEE PR T 15.27 12
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TG, P 2.754070; 2021 4F, PHIEEPRSZE
BN 039 1¢.7T, T4 1.45 10T, FEF4b
P DR AR £ T S

HRAEFE S AT 2000 4E 5 H, AARIBEE
l, AT 44.100%BH0, FHEEE— KRR,
HEMBEA 2.22 1270, ZEVEREORERETEE.

e, BrEHSs, BE 2021 K, RE
F4 T 65.58 1470, 15T 36.68 14715 2021
FESEELENIRN 39.86 12.7T, 1§ A1 9.22 /275
RISV 55 520 LU ST 4, BRI RE 030, A2
A TR LEA A E T & I E BRI

%13 #E 2021 HF KNG FNE RIS LEIL (215 12T, %)

B | BROLH A TEA B RG] | BB | BT | B | SRR
FEIERERE | 2010 4R 5.00 100.00| 1159 6.64 042| 0.6
VEIEGIHT | 2013 4F 40.00 (s Ak 26.50) 100.00| 36.90| 35.01 332| 187
FamRgHIte | 2013 4F 8.50 100.00| 26.19| 9.03 1.48| 0.26
FEUERE PR | 2013 4 15.70 (#70) 100.00| 1527| 275 039 -1.45
HUERES | 2001 4F 2.22 4410| 6558| 36.68 39.86| 9.22

FALRIR: B RAE, BETAZHR

8. REAK&

LB R TR B AR Y AE, KEME
BIF, 128 TRATL S ZHERTIHREY
", RREBAGE—F TR,

ATV R R R e B AL T A
i, VRS LA GFRBANZE, LR A
Oy RSB E SRS B, DR
ARG BET J1 R, Rk 55, S asL 55
P, HEB A FIRFEE S R AR . @i R E A 2
B, ONAFEIRBENTSIEE, SRALHNE 1. il
BROKFEAFEREA e A w &k e
FIRVGIRACH, e —#5 B X X &
Gl PUERRLEEIR . PO Rl O R R S R
AT AT RS . it HEE A =) SR B AT B
R, #TiE B & — A =R, k5 Re g EK
FHIGR GBS, LIRS SRk,
BRATE R s, BhE R R R R R

I\ RBEEE S

NI BITRALEHREEEHERE,
RBEIFIFPREESA LSRR, 2]
ELSFHAEGYT K, 23 FH—FTRFINLE
K

N TR 2500 . 5 A AR ) B A
AT B . ARV T DYANJE AR

BN AIESH S AR R s —
fEEHE. aRER NS G E B R
SRR A RUES . o T B A A —
FWAREEL I Pk 55 . AR H 2 MDTEE.
R, VRN AR KRB TAE . RSB XRE
2 oy, DTy AR BB B . H AR
B, AFGHRE N A EE T K E
HTAERESE, SMEREARRBEHANR,
T AT PR 2 7] S XU IR A AT B, 22
HERNE S S MERERS, G%E N7 XK
EETAR, X B IR  GUFTIL 55 R T
FRHATH A A F] ARHAE I AR
T3 VA SLAT A N P P ) S XU BRI A
b /ARSI YE0RE VN (I 87 N =D RS R e e
R BT HAT FHMEREE. %k
Flb BB AT A S MR E BT L
Bir B3 S P RS R AR BE IR T T R ARk
SEREAT BRI VPAL . B ERANEEH . B KR
BIMEREIT R T A F N RS B

1. THReE 2

AFEY THERS, BRREERS K
H a0 T TH B T 5 =Rk R 5 HEBUE &,
TE ST T 55 T A RS 4 o)k 4 | T
Wy R HEAT VPAR DA 15, %o 3 K XU 10 H
PR B S A E L, K m BT I KR K
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SRS S A 2 N . 2 FE s A
7 2O R IE 2 T s i 15 5L 14 AT RE A5 O 2k
ATVPAG,  AURS PR R I v L — R B S T
s, WWRAR M AR REAE
S R A E R FRDL T ARk, firE
PIAG 2 A B T 3 AR o 2% W) T PR T 37 X
8 = AL AR A KU, o 1) 2 SRR R 8 XU o

A RS B B AR A mI A A 2 S BT
BEER U R AR A T R A RS, 12 XU
KR T Am B EEN . AR EEUR
B (VaR) e Bl G i M, il sk
SPRUREPRA . AL RS R, 1L PRA S
BB 5 XS PR A T 3 U

R 26 XU 2 2 b T R 2R AR B SR 1 X
B, 12U 3 ZORYR T 28w 2R B B A E A
fULRCE L LL A [ e W 2 2 Bk 55 . 2019 4,
NEVEIE ST T (PR RS B A PR A R R T
BB ITE R 5 B AN R T 2D, B Skt
TR . 528 T BB A By N R il A4
A, IR SEE GO AL 5 WEENLE, 6
TP AL Sy A SR ER T 1A RS - AR LA s
ARE R BB o N AT N E L, Biufis
BRZ BN B Z AR E BT
B HE, o AL ) A% SE N IRIESL R
PO B SR, S e BB s o (8 KU 2
KV FILAF G- TR, MVE G s
S B IR TR N

T3 AU A2 4 PR AN T A A2 3l 3 U KU

NE AN TG R A fiie o AR B B8 K S fot bE B
AR, BANTB ™ KA a st ma ik %, A
WRBENS . 2 F AR RN

2. RN 2

) T P55 Y DRURS: = 25K | 1S J7 T8«
AR B RLYE 20 MRl RS AT B S (S AL
UES I a IRb AL YN S PN o -
R TR BB B2 MRS, BI85t 2 R AT
NBAE Gy T B B AT R AR, 7
BOGE P R AN 28 AR A T RS A) RG: o

BEXHE FHAZ 5 J0Mk 55 i R A5 KB, 22

] B ) 5 A e L 55 B R, M XU
HE. G &E. BEITH. 27 SRR
SR @S2 NI HHTICE . TR SRR
M55 x5 $H O 9 T AN ORALE <8 B9 35 B ™ A%
FRORILAE , [R5 T T T R o o)~ ML A 7 8 O
UE 2> w8 DR i I bR (K A BRI IE S, 2%

] A5 R Fil B3 73 SR P RIS £ 48 AR

AT B TR AR R 245 1
2S5 5 53 ML 5 0 R B AT 8 P 9, 4 )
ST T 24 5 W 2 25 5 M 55 U U R
%i, REBLBOLREZ S WP T W5
AR S 55 RGO R B U P Yo AT
R T AL LRI, e
ATV LRI IR AR, U )
80 B L (R4 5 D S 252 55 M 553
GRS

B3 2 BB S R A TR, A7
TSR | R B | R
PSRRI 5 DI BRER BV 8 % 47 2 4
PO T LRI VR AL B AT
AT T XA BN MR R, A%
B T il S BRSPS 0V 1
R AFRBILRRAT SRR KFAE 9
B U AR TR AL, RS
GAL A BRI . 4 ] — RSN
PEGE AA T LG, Bh AAHEIAE 2 .
JEARR, ATIITK T BB AL, B A
VML LY, 2T e A R
B, B G R O SR

3. R eE 2

NERAE RS EECR A AT — 2
P A PR RS, T B AN RE R AR L B
AP AT R AR BB R A I
AR, 2 Tk Z I e AN BEZERF IR A9k 5%
SCH BN BRI SO 55, PR TR sl B <
AN RETEIE LA 2 77 R RIS [|] 2 ) A B 7 ity 14
WUz b, BB EAT LSS KA. HELSS
BRI KSR R, gy ol R sh It
P o
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NENE AT g EEANEE, HEm
Prfir BIASENY 55 58 8 B AR g B, DUER
EA A AN AT o WA, AR
50 5 2y A TR Bk, S Y [ g < i B

AAIE TR 22 200k 5577 A AR S SR 7 3 AL o

TEN BT AW, 2R BB IREE Oy, HACGE
KSR Z3 O L FR) %25 7 B 4 A7k B ARAT
5, AR ARESCRCHRH, Rl 7] 5 I SN
PERUS A4 . B PS5 , A m RS 54
B P& EmEA T, BRI
T LGSR TN IRE SRl BE e A ]
PR ARG G Ee s, AR B S ERUE
2019 FLIK, AFRANNEE G R2 NS E R &
R N, IR E I E AR HE. BUE 2022 F
3 AR, AR o B E a0
4 166.59%71 145.52%.
14 E AL ($5 %)
2019 455K | 2020 £E5K | 2021 £ 20%2;: s

ANV SR 243.93 315.53 176.02 166.59

FRRERER 160.27 187.20 151.66 145.52
TR A8 e BAnikk, BATIE4E

4, BAERNTo%E 22
o3 a] A KU 3 R T A | AR RE

A5EE . NNBRIERIR 5 B R GHREA 7635 |

A2y i o A5 T PRI T 3 P RS, o XU A2 1 P8
O m) B KU A S B T], 2k 55T ]S B
REFR I TS5 4% BT 70 L, 20 B AT AR I 1k 5%
AN LA A HRAE KU B . A W) A BT it Ay 48 il
FEARZR B, X m) & U R B2 AL 55 iR
HBEAT TRER, B E A IO S5 AR A OB 5 A
)AL 55 ZRRAR A7 AR A A2 DK XU A 2
BT IZ IE 5235, SRA IR ST, nsm Bl
SPAIPONVEEAE . 5 B HAR XA UESF 2 7]
e (RN 4 0 AL /A ) 1T TR DS E 53
RAGHE A YE, TR AR Pt 4T
SE SABAS B A RIR A RN, DURIE RS %2
g, ATREAIRREIEHE

WAL T BL (5 B RS B B e A
fith), DA CfF B R B L 4% B 5 R ) 44 B B
%) (EE RSN S B INE) S Y

ENER MBS AR, NAFRSE D
T RIS W SFIaAE . AL B AT T
T AR AN RIE , BRORAE OS5 E N BL . B4
5 S A 5 T A R RN % TN 55 S
RHIEE

O3 )R E 2 T T i 94 G 55 1
PG o 2w ST Y 55 A0 7 il B R SRS 4R
A, BT R AUHN L 55 25 HH SR T TR BT
Wik, X B ST SAT P B H . A
F 45 G W S5 IR GUAIY 55 K R 5 22, X Bl 5%
AR RO TR AT A A RO A2 A T DXL PR A5 248
i DRORE AT O RIS 422 i) £ 23 7 W] K2 RV L 22 7AYo
B LR PRS2 i 8 BT b 55 R0 il BT Y
BAEZ 5, e VE Rk 55 R A X%
X, HEdAEEEREE . BURER] 2 iE
IVEE BRI S, BV R 5 SR U

L ME o

1. W5HEsL

A 2019—2021 AR 554, 2019 I 5%
AR THIF S AT CRek @A 00 it
2020 FMFSIRRAF AP RIS THITES AT Ry
PRIEE Ak Hit, 2021 fEW SRS 2 RS
THITEE S T CRERIFIE A1) ®Tt, =54k
Rt BT AR TR L. 2022 4F 1—3
AW &R R EH T

S BURM G TH A 5, AR H
2020 47 1 H 1 HEAPAT <Al 2 vk N2 14 5
—IN), B 2021 4 1 A 1 HEHAT (k- eit
YENES 21 5 —FLBT); 2020 441 2021 E A ) 4>
TG T TCARTE 5 o JU) 1 S it 5o i 5 4R R 1 5
WA K. AIEEITITH, 2020 SEAFHNEFF
L AR 15 2021 45K 2022 4 1—3
H, AFIEIEHEN T AR AR, BIEEEH
YO AR By 0 o ) I 55 BOHE B S AR K. AN
W 4% 2 o, 2019/2020 4 U 4% % E BLE
2020/2021 75 v 1 AR LR

ZR b, A RIS HHE T E R

B 2021 K, AFIEIFGE LT 822.58
fe.ot, HAPEFBEEAER 113.66 1470; Fifii
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#1569.76 1270, FHAACHISL SRSk 143.82 12
JG; FTE#HM S 252.83 1276, HAHETRA
HFTA BB 253.58 1470, 2021 4F, ] SEL
BN 30.96 1275, FliE AT 10.39 12T,
FliE 10.25 12 7¢, H, HETEEA R TEE K
A1 10.38 14.70; & B EBN =L MBI G &
#i-1.57 12,70, P4 &5 P15/ D %t 10.18
2.7t

B 2022 7 3 AR, anlEIHFE A
834.14 27, HHE P 8iaA75K 103.84 147t:
i fii s A 583.29 127G, A ARHE SESLIEFR K
130.74 {¢75;: P #FEM &A1 250.85 27T, H
thHJE T REA R A ARG 251.79 1470, 2022
13 H, ARSEHENIA 0.39 1278, FliE
-2.51 1478, H#RE-1.48 120, HAF, JHE

TREAT A & R FE-1.28 1270 ZEIES)
PR IR AT BV 4.35 1470, Iid BRI 4 s
W g 19.71 12t

2. TERBEANHM

2019 Ak, 28 AATAARF LM, B
B BT —RARE;, NEhhE &
Wik, AAE—REHPZFTETS.

2019—2021 42K, vl it A2 i,
EXEAHK 1094 %, BE 2021 K, A
Ff5 AN 569.76 124,70, 1 EAF ARG K 5.30%,
2 AR S ) [R]  f E 7 ORT AR B SE SRS R
KRG AR AGEE 425.93 {276, B EAF
RIGK 3.74%, 32 B RS2 (A1) 4l 7% 7= 3k K
B8 AR B A AT DASE H [0 4 Rl 5 7= 3K
MR A7 E

%15 N TR BRELEA (45 12T, %)

TiH 2019 4R 2020 4ER 2021 4ER 2022 4£ 3 AR

FUR B 462.93 541.09 569.76 583.29
BH iR 342.72 410.60 425.93 449.73
Hoe Sz I &bt 7= 3k 145.16 183.21 210.73 223.68
NAT i 25 154.60 151.27 129.79 104.86
AT R 13.10 37.73 33.87 79.92
EBEF iR 120.22 130.49 143.82 133.56
Hp: AR TSR 112.42 124,55 143.82 130.74
Ex:di e 334.74 398.23 405.82 436.04
H: FHIGi% 223.03 281.83 352.81 382.37
KI5 111.71 116.40 53.02 53.67

HAA B ffi 4 63.67 62.08 62.75 64.19
B A A5 44,67 48.16 39.20 36.11
BG4 59.26 62.59 60.71 56.63

FAPRIR: ANEMERA. N8 Rbizdl48iRREA, BREFIER

2019—2021 AR, 2 F] S ] 4 R gt e
RGN, A E A K 20.49%. #ZE 2021
R, IS RIS R 23K 210.73 147G,
B FAEARIK 15.02%, A5 H
[l KA G K B8, AR ORYI TN {E 234.55 14
Tho

2019—2021 AR, A AT i IR AR 4
Wb, EHE A% 8.37%. #E 2021 EK,
NFIRATR S 12979 {276, B EEKR T #

14.20%, THREZIL “18 PiFF C17 (RATHIH
19.00 1Z70) Fr8, H4MA R T 2021 FA2ik 2 4
W FE IR CRATHUE 13.96 1470, #ril
RAT 3EMIE R CORATIRE 1152 1278).
2019—2021 FAR, 2 F] R A HAR 5K
SN, R A K 60.77%. 8 E 2020 FE K,
N T N RN K 37.73 1270, B FAE AR K
24.63 1070, FERAFHFRKAT 20.00 140K
AN FRATEL AR 2.70%; 2 2021 K,

www.lhratings.com

24

=)

o

A -

Il
S



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

N T A R S K 33.87 1278, B EAER /MR
NG

2019—2021 XK, AFHE R AHEFM
F R RIS T R sh BTt
B 2021 K, FIRTEPR 7 AN 62.75%. 39.20%
A1 60.71%, AT K4 B RBAABUAKR,
SO AT T FRERAT IR, AL AR b T
— K

HRAiS 7, 2019—2021 K, AF4

5025 B RF SR . AE 2021 4E R, AF4
5155 HIBL 405.82 1270, B AFERBUAK,
LA 5% 352.81 1275, (Lt 86.94%, L
FERKIERT

B 2022 3 H R, AFIHfLEHT583.29
1276, B FAERE K 2.38%, AT R E 2N
79.92 175, (HHAEPTIRI: AEi% 436.04 14
JC, B BRI K 7.45%, 5655 5 ELIR A
A —E WA GUE 71, WA B4 2 5
i GG, 2022 4F 4—12 H B HI6R 55 G s,
R T1.74%, 75 E0E A R A& BRSO IR R 5%
e B 2022 2 3 AR, ARNFHEAM R
T PE 15455 A 36.11%F11 56.63%

ok O

\

.16 BE 2022 4 3 A KRN H EAE 512 Bk L5 A
(#43: 1270, %)

TiH S5 g b
2022 4F 4—12 H 3] 338.22 77.74
2023 23 84.66 19.46
2024 33 12.17 2.80
it 435.04 100.00

E: ARTH SRESTSMRT fiR
FATRR: A RAEL, BRETIEEE

2019 Ak, 28 FEIARFEERK, »
ARFTRETEFERTR T S G,
ZIRAE B F, 2 FFRSMEAD BT,

2019—2021 4FR, 2w B MBS A,
FERE AWK 11.77%; #%F 2021 K, AAH%
PRI 822.58 147G, B EERBHAKR: A
CIRAGRSY 1D NG T S . a2 o i a7 B ot
BErE AL R N, I 18.69%.
17.35%. 36.92%F1 10.91%; A# HAE K™ A
678.76 14,70, Bt FAERBMUAK; A FLRAS)
PE PN 79.42 1270, B EFERKIE R, 32
R EA R EAE TS AAA 2 65
FUBLR D (st 47 A5 F i g U3 n, 2 ]
RO E MG, SR Es A
FR RIS B PR LR BN 12.20%, B R AER
TFE9T9ANE A, BIHEIKF

R 17 NS R FHELE (B3 120, %)

Wi H 2019 42K | 2020 ££K 2021 4ER 2022 4 3 AR
gt 658.51 791.88 822.58 834.14
Hip: BERMESE 36.35 67.82 40.08 71.69
HASGH&T& 12.96 11.78 13.35 15.03
ikt % 4 105.78 120.02 142.72 132.00
SEN IR G Rl r= 15.60 14.04 14.75 753
X 5y 4 Rl et = 176.67 268.60 303.71 306.54
HAb A Bt 113.84 91.07 89.75 91.55
BRE®™ 538.29 661.39 678.76 700.59
EESR Tl T X 81.74 83.52 82.52 83.99
R IR RS 1 5= 98.23 140.35 79.42 /
PR BPE T = R 18.91 21.99 12.20 /

A WA /T F 2T AFHRA R R EIRA; 2T A KPR E =5 M1 TR T AR A H5

FoAbRR: N MAIRA, BETAHEE
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2019—2021 K, 2wl LE e s)
BN, EHE AWK 7.01%. #F 2021 K,
N R % 4 163.74 128, B LEFEER R
10.64%. Hrh, A" HA M4 40.08 /47T,

2019—2021 AR, Aw|flH 7S MARRRLL
Wi, FHE AWK 16.16%. HE 2021 4K,
N E LR 4 14272 {28, B EEREK
18.92%, F R ahTE Al S b 5 AR BT 8
il A IRk A, 1~3 AN H B %4 A T
33.06%, 3~6 M H HyfhH B4 L 59.11%, M
RO T IRIRKHE R 0.36 1278, TR HBIE)N.

2019—2021 R, AnENIRE &R ™
Wb, FWEE TR 2.75%. % 2021 4F
K, AFENIREERT™ 14.75 1078, B EF
RIGK 5.08%, 32 F 57 77 i 1 2B Wl 28 A
WINFTEL. AT K NIRE L w7 DU 524
SR, I S o 1 K ] g i S % 4 1T PR
KE, 1~3 MH L 37.37%, 3 MH~1 FE 5L
44.95% . A A S IR S BT D AR A A% T 4R
RAN 0.83 1278, THEHGIEN: WIRBLRY
A FUMNE 46.62 1276 CRAFERE 5 Ft B A5 =11
BT LR A oD, 78 75 Li A7) 316.07%.

2019—20214F K, v wIAC oy VE G 5t 7= FF
RN, FHEAHKS31.11%; HE20214FK,
AT G A 77303.7142 78, B EAER I K
13.07%, H {552 207.6912. 7T, 14 H1.68.38%.

2019—20214F K, 7> w] HoAd AT AN 45 B Fp 48
WD, FERE A T E11.21%; #F 202145 K, H
M A% 589.7544. 7T, L HAFRAASK o FA A%,
ER T RN, 5 H84.22%; 4 N H AR AL
PR HEIRAE0.0212. 76, THE MR/

ZIRBE T, BE20214EK, A7) ZMR%
FERIE226.9512. 76, B A AN27.59%, 2R
EL B R o o1 144. 7312761078 5y 1 4 mh Bt 77 Al
78.454¢, T H A B AL AR BF A S H [ e 4k 9 =
LAY o

B 202243 K, AR ¥~ K 41834.1414
TG A KR R AR AR AR AN K

3. FAARM

2019 FuAk, DNEHHAERBEREINK
¥, HF 2020 FE) FAFRATRE, AR
EAHBRKYE. A8 EFRE L HBIFEG
FALEEER, BARTRALLEESR,

2019—20214F K, A Wl A & Bk Rk 1
n, FEBEEHK13.70%. #E2020FK, A
Fi A % B2k 4 1F250.7912 8, B AR R K
28.23%, TFHERAFAEATFRATIEEITEL, &k
SRR B 1148.8614 70, HiH110.001Z 70T A5
W BE A, 38.861Z 0T NBEA AT 20214 K,
AT T # AL E250.8514 70, B EERBUAK,
HA )& T B8R A R A E R G E T E AL
73 [f EL #8100.30%, A E AR B S N EEE R
PEIEE PR+ A R WA EG )8 T REA R T
BHEREET, B 526.21%. FEA A 545.96%.
— P SRS HE 45 15 9.64% A 4 FE LS 5 12.99%,
AT G AR AR & Lo s, A RITE #E R AR
VR o

SELJT I, 20194FE 4441 45214 7T, S
VA J8 - b T ) < A R PR R £ L
43.34%; 20205 P44 41 6.65127C, HIHET
T I A R AR B R 1 B 264 60.88%
2021 4E B4 43 41 095.3212 06, (HIHJE T LA A
3 I AR )4 R R b2 R 51.21%, 20224
M43 415.3242.75, AW LTI EERCOR, KA
ER G AN FRBR—

2019—2021 K, AFBEAR DRFEA
Weshdgm; #E 2021 K, AFEAFOEK
R ATy 158.83 1470, B4R % 15.98%,
F2 BRI I KRG R R A ek 0 A TN B
JE R BEAR IR BB R B E Hodr, #o0id
PEAN 148.83 {270, #ZE 2021 4R, AFEHHE
77N 245.99 1270, B EERBUAK; FTK
R £ 4 2 RN 44.36 147G, B FEEARA T FRE.

MEZRIESRIRRE, #E 2021 FFK, 2
F] R AR 7N 64.57%, B EAE R A B R I
BEARKLATH N 22.65%, 5 FAAR TP 1.85 ME
gy KUK 78 2 %N 358.03%, B LK LT
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O8] AT IR BIRE

2244 NIy e N AR IR i Fe A 2 b T
AR, FERERAZE S TR E R

1o

%18 Hnd) v 2N dsar A (215 12T, %)

BiH 2019 3R | 2020 4K | 2021 4R | 20224E3 AR | MERE | WERE
(S N 117.68 161.83 148.83 146.11 -
Bt o8 1 5 A 27.98 27.20 10.00 10.00 - =
oA 145.66 189.03 158.83 156.11 -
e 193.24 245.67 245.99 244.82 - -
B TR 8 AR AL £ 2 AT 51.01 56.33 44.36 43.83 -
R AN R 75.38 76.94 64.57 63.77 >20 >24
R 56 % 285.57 335.59 358.03 356.21 >100 >120
BEAAT AT 26 21.73 24.50 22.65 21.33 >8 >9.6

FAPRIR: 2N 8) Reds bl H8ARIR A, BRO-THz 832

WA 2022 4E 3 HAR, AFFTHEHERGATT
250.85 127G, MU AN S5 R 35188 AR AR A K

B 2022 F 3 H R, AFHFHEAGE ™
B ERNE TR, HApip AR 146.11 120
T BEA NG P PR IR A BT R B2 63.77%. A
F BB P bR DR AR K, i
TR bR

4. ZBF|4E

2019 - 2021 4, 28) B LPAFFLER Y,
FAENEES; 20225 1-3 A, xTHEE
Brh, ad) AT, KRB K.

2019—20214F, A FVEMARREL kL,
BIE A T 45.80%, F 2R EHE WS Bt
i 2021 S IUENV Y N30.9612. 7T, [RIEL R B
2.32%. 2019—20214F, 7w F)E/NE D 5),
H A 2021 4 SE B R 10.2542 00, A LR BE
3.06%.

5 &) &AL

. 45.00 400.00
% %
350.00
35.00
300.00
25.00 250.00
200.00
15.00
150.00
5.00 100.00
50.00
-5.00
0.00
27.14
-15.00 50.00
BB Wl — M
R - EOPE e R

FALRR: N8 M HdRA. AT AR, BRAETEER
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2019—2021 4, A FEVEMSCH S,
FEWE AR 7.07%. 2021 F, ARG H
20.58 14.7C, [FIELIEK: 4.44%, -2 REN T 5
WA ARl % S F S G IR . S
BORE, 2021 4, AFENSCH FEEIES K
EIWMIK, S 89.16%. 2021 F, AFEIE
P EN 59.28%, 2w o A A 1 R 716 P
T F%. 2019—2021 4F, A F S FRBAEIE ((GH

TRAE AT R+ AR BT P E T ) Fr8E R %, 2021
N 1.42 1278

MEFIGE 1HeRroRE, 2019—2021 4, A
A REE AR bR RS RS, 2021 4F, H
R ZA 33.54%, H A =Y AT e
W25 90N 1.53%F1 4.07%, B4k Z Rl fe 11—
o

v

219 A BAEAFR (B4 % %)

A 2019 £E 2020 £E 2021 4 20224 1—3 H
Bl A % 56.06 53.27 59.28 697.73
B A 2 31.70 37.84 33.54 -642.84
A 7 e % 1.80 1.76 1.53 -0.21
BT PRI R R 5.01 474 4,07 -0.59

R IS R A 35 47 53

A 2022 % 1-3 AMHFIRERLEF I, AMXIEFAFN
TR AEMSRA. FEIESLS, KOTIEEE
2022451 —3H, AFSEHUEIRN0.3912 7T,
[ Eb KR R F494.81%; #2 %Ik 750.5414 76, [FILL
15/091.10%, =% F b T A% B i oD P
s A RMEAR SN AR -3.5314 7T, 5 e [F
BE— 2P K, FERI G KA
TREATE. [FHA, ARIEMLESCHI2.89147T, B
5] LEAT BT g B 3 S H MR RUA . 2 BT

e, RIS /) SEELRE-1.4810 0T, B&H T .

MBI RETTHRARKRTE , 2~ m 5 B I ot RO -

0.59% CRZFEAL).

MIFAT LS B Ak SR, A RIALAF AL 5%
AR, AT I RE T AN A RE S — A, BAIRR
EVER .

%20 FI47ik 2021 £ 4454708 (15 %)

AV ZFR FREREE | BERSREE | BLRAE | Bt | BEREAGE
WIRUEZ Bt A R 22 ) 9.55 3.02 3224 23.09 70.82
HTRIES A R A A 7.69 2.69 52.54 11.12 67.21
LSRR A PR A ) 8.04 2.78 44.30 7.60 65.19
LaRpEAR AL E 8.43 2.83 43.03 13.94 67.74

FERTIESS 4.07 1.53 59.28 6.49 62.75

FTARIR: AW HHRA. AFTH, BREFEER

5. RA FR

28] A RAT AR,

BE 2022 3 HR, AFIMFESIFEH
HMELRAE L o

B2 2022 4 3 HOR, AFIAEAE (RiFIE
FRAZ G BT I EE TR Y R i R B T
1000 J3 et H o5 A ml il — WG o v 5 = 4
XHE 10% LA F B ERUFVA . T,

T MR HE

NE) R ARGBERARE, RELSE
RBREFEFH BRBBALHF.

O R R4 I I 2R B PRVAY & B T 2004 4R 2
H, #2021 45K, 3 K E 1 M 55 44> 100.00
.76, RERTEAZ R BER RSB
MR EE IR G AR R EEH AT, &
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PR e i b B A R E A Ak (G SRt
P ARG ONE R E AR TSR SR )
HEZ)) 7 B PR A R 5O R B A T R AR S B
Bt TR PO v A S R R
Bt SIESER TSR A F . r AT E A T,
HHE T 2 FAR AN K= A8 5 fr, il s
R 51 3t B RANER A, oS5 48 A1, ARK
REF B Gk B, =k &5 0 1 5
LT SRR, NP SR R
PN R ARSI ) o5 G Y R R A, B
IRSRILGE Az ERe 1. 2020 42 7 H, Ak
JBE 2R EE KA S HAth = 44 RAT S R A w AT
WS, SRV 4 R 49.00 127G, AT RZRREN
TEMV 55 2 i Je 52 45 7 TR A K S Hr

+—  KEGRHFETENSH

AR FHF AT A R KB — R,
FAM F TN EATELTTSFHEERHE
WRARK, 158—R; 128 BN & R A FFi&.

A RALARE. RFRERFALS S
REANBRBFRE, N RBEFGEER
IR,

1. KIAB A RATRE 2N 8) DA i 404 %) of

B 20224F3 K, AR &1 55436.0412
TGo A IR RAT LA E20.0012 780 (%),
FERS T2 B B2 55 AR, A A5 95 R At AR —
. LA20224F3 H R 5554 A Emts, s A
i S ¥ 4144 920.0012 78, 7R HAh R & A
BRSO, ARG RATIE, A BA 55

5% _EF4265.19%, £k T K 1.000 H 45 .

2. KINBOAEL R ) AT

CAAH RV 55 S u Bk, $ IR A s i
17 20.00 {Z7E b5, AR E L BRI
NI EE S EIRNON A 5 23 A AT R
Ja AR 55 R A AN K, A7
AT A TV EETRE I — bt o FHR I 55 FR AR RS
RAT Ja i 55 I i A — i

A2l AIMEAARE A IEAF B 4E

H 2021 4F 20224 1—3 H
A A A N g AN
RATHI BTl RATHI RITR
o T 405.82 425.82 436.04 456.04
BT W i ) 430 555 0.62 0.59 0.58 0.55
BN A 5 55 0.08 0.07 0.00 0.00
ZETENI SN 5 55 0.23 0.22 0.10 0.09
FR R ANE ML, BRAKIEEE
+=. &g
FET TG ARG W55 KRG AR SCHF
S H ISR E AT VA, BRA B A E AR
REBE 200 AAA, KBRS %N
AAA, TP R NERE .
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FMifF 1-1 &= 2022 & 3 AARAEIESRIPBRAB I TRERFERL

S B R B FeBELEB (%)
1 K E IS E R R A 27.89
2 HPRTTT @ AR R (EED HIRAH 10.37
3 L PRTTVL AL A s 25 X #5551 SR M R A 7] 6.03
4 Hh ] AR A PR AT A 4.94
5 PR A B A PR A ] 4.14
6 HIRRBIEEHRAA 3.01
7 R T ARG TR A 7] 1.81
8 W & - ARAT -0 S 4 55 U E R 1.58
9 HRTKS R EA AT 1.50
10 Hh [EIIE 25 6 A A R A ] 1.46
i 62.73

KRR NG 2022 F—F AR

Mith 1-2 8= 2022 & 3 B RARIEHFRRD AR A SR R4 [E
=l

l w2 H_‘ || s N_‘

[ mwenasn | [ mwanas |
VHE QIR AT L2 1)
[ P R B AT L2 1) ]
‘—{mxmxmmmxeﬂmmz\w]
V0 B AT P2 ]

R T PR T 071 AL )
75 R A1 LA )
L wunmunmpamag |

2 F) wEKewRRGARAT |

B | # BT

RS B £

HMSREZR L

RIPEIE By IR T D &

SR 2 B £

WitZhe

AR GER) FAH

A 5 B
T
o w
| |al|® rs 2] 2] 3 ] h
ol e[| 2| (10 fa - | el ]| i 5z s 5 ENIES
|| (1R 25 (| || | o [ ] [ 3 || % | ¥ |z e & ™ o ™ & || 4
A || 2 ||| 2| ([ e || 5 | |2 Bt || AN " 2% o 2 e || e
| | e || it {| 2| ] 9 | | 6| | o || % AR | | 1, # 5 e || %
e | ) o | || i #B o (a2 )[4 2 # P % i ||
|| ¥ Bt L L L] ]
x %

Tt kiR: 2> a) R4
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Bt 2 EEWSFSHIREIERR

pyigE| 2019 4 2020 4E 2021 4F 20224 1—3 H
HA % (o) 538.29 661.39 678.76 700.59
BA M (2o 342.72 410.60 425.93 449.73
i #ERGEE (Lo8) 195.58 250.79 252.83 250.85
R BIPE TE= L R 18.91 21.99 12.20 /
HA TR (%) 63.67 62.08 62.75 64.19
BN (270 34.89 31.70 30.96 0.39
FRE R (278 10.99 11.82 10.39 -2.51
ElEAE (%) 56.06 53.27 59.28 697.73
ENLFER (%) 31.70 37.84 33.54 -642.84
HAZE IR (%) 1.80 1.76 1.53 -0.21
B E (%) 5.01 474 4.07 -0.59
#mAFREME (%) 51.71 64.47 6.49 /
WHEAR (270 145.66 189.03 158.83 156.11
AR ERR (%) 285.57 335.59 358.03 356.21
AR (%) 21.73 24.50 22.65 21.33
MAMEERR (%) 243.93 315.53 176.02 166.59
HRERER (%) 160.27 187.20 151.66 145.52
FEA AR (%) 62.22 53.40 61.26 /
B (2ot 223.03 281.83 352.81 382.37
K% (270 111.71 116.40 53.02 53.67
A% (75 334.74 398.23 405.82 436.04
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