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REER | RITHR | RERT  2ERMGHE
20 %3 01 | 20.00 127 | 2000 127 | 2023/7/14

19 % 02 | 25.00 1zt | 25.00 fzL | 2022/7/18
Er ERAR ARG b PR A5 R LR B R IR A B
2 F A4 B0 AR A

JERATIE]: 2022 46 H 24 B

KRVERERITER A, RE:
B R As
IE N 8 AR R PR A V3.2.202204
IE 0 8] E 4RSS
(Fro k)

V3.2.202204

E: BRARAT kAeR SARE ) QRS TS E M T

FRVERIERT R LGER

BT aat | WEER | AAA
T RA [T SR SRR T ER | TSR
| B 2
A
LA 3
-~ AT 2
W B e | 2
ﬁ%z(_j] }W%é}:ﬁ
- IhbT !
kR & 2
wAIfE 2
4 L | ﬁﬁfi 2
s HLFACT 1
TR Z 2
R A AT
T PR A Pl 2 Ve R Ve e T 7 o
AR

i BEAEBIRESHSH A B. C. D. E. FE64%
B, BHBRATFIRNRNH 64, LR, 6 45%£E; MHFR
Wk E SR oA FL-F7 % 7 ANFA, L8R8 TF#0 %5
KT M, L ASRAF, T AR E; MEEAR AL = F P
18; @ISR M ATAE AT B 48 T IR AL R

VR =

B A SR A R A | (LW “BREHTE” D) Xt
PEr R A PR A7 (BUR AR “AR]” 80 “PamiEsR" )
M PRER VR e T HAE A 4 B 25 & 28 EiiEss
AT, WA SR, A5 HA RS A k% 5%
G775 2021 4F, M55 R EIRAT, EEN S AT HES b+ rh i,
G20V 25 AR SR AE E R T RO S e iR 3 . AR 2022 4F 3
AR, ARIE=RERL, PEART R ERLT.

AR, e BSOS B A F S 5 52 B4 55 JE B B
] A IR T 3705 3 DA B ORH 56 e B IR AR A 45 IR 3% R AR 5
A F) B EN S AUE AL S5 AEE— XU B 72, 75 %0 fa 2k X
S ot e EIW AL BB 2022 F—ZRFE, AR HIAATIE ISR
LN AN (P (

HKBEE RAT SRR A A B £ 00l & R R, A
ARG ) H DR

CEETVHN, BRE TSI T iR A R EARKEIE HESCN
AAA, 4EFF “20 FEIE 017 “19 Fg 027 HI{E H 0N AAA,
PR R AR E .

%

1 BARBRRME, BRAEBNARKRE FRAIF. A
PR AR R VIR AT B B E R RS TR
GEMREEEHEAA, BARKRE, R EREE
7 R PEBOR SR »

2. ARGERFNBER, REVHFEERTAGRENRES
M. AFfENeEEEaR TR —, DM
My, AABORIMEIS: AFE LM CsSel 7 X
HRM & XEN2ES, SLOWVSERERATTRAR
SRIITEFIRS; 2021 4, A~ FEIA I Z S A FAT A |
WA, ERE 58S IR BE

3. AFAEFWMENERL, BALIMRE, BATERIEELT.
B 2022 5 3 AOR, o~ F] EE RS IR SRR R I A
AR PR BN LB, s PR
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1. AN GREEFRRIUNEM. 25 EHERN. ENX
WEZ5 T 37538 5 LA R AH 5 M 8 S SR A A 55 IR 36 T e A /] 28
BT RARIGE W 2022 FF—ZFFE, ZHipiT ks,
R R T .

2. REEBWSERRE. AR BEREEEHEHRI6G
T BOB LV, TR0t 5 22 [ WA B AR V00 AR RV E
HEh, BEETIE RS, 55k B E S OS5
5T B O o

3. RIFFPRSNMEEE. AR ACFE T #iE 2022
3 AR, AFFENBHINGS S, AAE R
R S M AR FF DT

FEMVZEHE:

&30%

A 2019 4 2020 4F 20214 20224 1—3H

HA B (2o 538.29 661.39 678.76 700.59
HA ffit (2o 342.72 410.60 425.93 449.73
i #ERE (20 195.58 250.79 252.83 250.85
ﬁ?ifimyﬁﬁfz IR 1891 21.99 12.20 /
A 6 (%) 63.67 62.08 62.75 64.19
BN (276 34.89 31.70 30.96 0.39
FRE S (275 10.99 11.82 10.39 -2.51
ENVFNEZE (%) 31.70 37.84 33.54 -642.84
HFHRIEE (%) 5.01 4.74 4.07 -0.59
HWHEA (2o 145.66 189.03 158.83 156.11
AREEE (%) 285.57 335.59 358.03 356.21
BEARFIAFRE (%) 21.73 24.50 22.65 21.33
Ffs (eoo 223.03 281.83 352.81 382.37
s (o) 334.74 398.23 405.82 436.04
E: LARET, Aabitith B aamsk AL A E RS LG EE S, RUAEAEA, 29

2022 4 1-3 A&HFMERARZF T, MABIFAFNL; SAREFTFEAETA NeEEFFR
Pz hl 48473 A BN E) T 12, R AR R ERA
FARIR: G W ARE, RETAF R

FIFELRASE:
SH | ¥FZ . 5
o | M seamntin | me e WA W
wEmE UES A J AT A FIVE S 22 V3.1.202011
AAA | FE | 2022/3/23 Jrsemel UES A A EMAAE FVEGURE A (3T 503D
V3.1.202011
IR SR | AR E] (F) B{EIFH (200343 |
AAA | F45E | 2014/4/14 S 5N Bl e 425
Aar | #E | 20130510 %fﬁfa HEF AT (fm#mHVﬁ)ﬁﬂﬂé)i (2003 4 3 W4

iEr R SR SOR B 4R AR RS AT B0, R RAUPAIRE Rk o LAk, 2019 4
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— RREBBAKETSBIA, REPBIM, &E2VEAH X5 XLH. 8 hE. &
A AR AT N B A 1 BT R S & R T

Z KBERBEAKAZ AT IRAT FAF RS FHEORELRZ AR LI ENGE, ATE
FTHAY SAAR vy o TR RLE BAR K 0 M7 A B A TA5 Ik T 48 KAZ B Ao AL 33 B3 R PT LA 89 AT 5
HILE, ARSI BT R 8 F R R R REAEE . BRA TS A Ao E R RIEAT & L6917 IR 4R
TAE. BU. AEGRN,

Z. AREFTE IR AL B A K9 M AT K R S, SRR BAEALA M FE.
& A AT 28k 50 09 875 T I RARIE

9. AR TR BRARAEAT UM AN F A B, BK A AT R ATAEAT AL AN A B AR AR
B Bk R F AT K A 3o

A RIRERBASFGELHRIELRIDARAE (ATEAE “Za8”) R4epmi i, 5106
A LR ILN G RF =K R, RETRERAT T L2 RRAE LG, 123 5] A F4Heg
A EM. A TR T EMRIE, RKETEGERE T H ity Lo H b T, 23K E
T4z R at e buAy & L6 & b & R A

7~ REARIFAFRES TG Sz A MG AEIRX R, BRETE. IFRAR iz 4
NE AT H IR BAT A SR . B NIEARIE X R

L RRSRIFIFRLE R A ARE B A2 A A EA AT A2 B UAT B A R ARIESRIRIF R Lk,
AR BN IFRLERA THRAET, KETEREMIFRLERT AL £, &L 5H4 9
o

A AEAT M IAAAME T AREHAA TR Bk, BRFREAE P LS
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A EIESRNBIRAF
AFRITARRS 2022 FIREFIFRIRE

—. REVRFER

IR KN IER B A HE o A
GATIRAT CCLTFRAR “BA %™ ST
S AT TR A7) 8“7
%) RIHIKRR 5 BB P e AT AR
BB AL

= AP EKER

VG B E 7 4 A1 B 2 V5 e E 25 PR 54T A 7]
(LLUREIFR “PHr AR Do 1999 4 12 H, £
IR bt VR A PR TE E K E PR E R
A RAFNESEE BRTIESR AR ERA M
UEF5 A BRI PRAE 25 290 PR 50T 2 7 i L it
AL, 2009 2 H, S EIEESAE, &
PRAAT KIS B A PR A =) St B K 55 7= A,
RAT 16.59 ACJN B T8 S I 7 B A
PR, iy 4 7R VG F A PR I 45 IR Il 25 2 4, I
F AR T I, AT e T (R AR
600369.SH, M&E=fiifR: PHruEZR). MR H4 2
wIEE, BZE 2020 F 3 AR, ArEMEA
56.45 14,76, 2020 5% 7 H, 2wl [alREE X GE K
s AR E R GR AR (LLURfERR “HE R
W D SV RAT N GOE 3 @ 10.00
LI, SEEEVR 414 48.86 127G, it AVEM
A 10.00 1470, T ABEAR AT 38.86 1470, 5E
B A RN ARG % 66.45 14T

BE 2022 9 3 HAR, AFFEMEEAFSLYL
TEAIEI N 66.45 14,70, T FK I AR A 0 L 2%
1, AEEBRBEANERGE, BEFGAA
27.89% A, I8 I 55 7 BRI A F] 1.58%
KL, EitEE AT 29.47%BRL (AT + R4
TEOUILBHE 1-1). BRI E R & 1 I
IR CBURERR “HrE 8”7 ) 100.00%

12020 £ 7 A “ERINER-LEEHERAGHRAT” T4Nh

eI, U E PN E T E A B R R
g (DUR AR BERTTEE R 2% A,
DR A & S B il N Oy B PR T B 25

B 2022 4 3 AR, AwIE R AR T
RERITIR T BB (ERD FRAFRFE L
w it 6.89 A0, Hoh 1.58 44T 1 B4,

o7 H R AR S BT 22.93%, 5 A T AN ) 2.38%.

A1 AR E20224F3 A KA HTE KR ARBRAM LA

(%45 %)
7R Rz LLH)
R RAIEE R R A A 27.89
KM AT R R (R ARAH 10.37
B PR TV ALME b e 4% X 4R HE AR A PR A 6.03
Hh [ AR P B A PR ST A 494
IR A B AR A B A 4.14
i 53.37

TR Aa) IR, BRI EE

NFGEVEE: IR ISR
S 5« I RIS B I 25 i) 5 GIF
FFA SRR IR EE s URSR RS, BT
MR IER R IE A AR Em= . N
A FRAER A AL BEE AR -

BE 2022 42 3 AR, AwlfEEA B
WH 82 FZEMF K 37 Ko Andl; Ik 4 %—
WAVET AT, 53BN TEIE B R A PR A 7
CLURFAR “PHIER " Dy PHIEAIHTH A IR
AT (LURRFR “PEERIHET” ). MRt a R
A (LURfERR “PURgIse” ). FHiEEFR %
HIRAF (CURRR “PHEREPR” ); A B
FEABCE SRS EFH R M AR AR (LA
NRIFR “ARIEFE ST ) 44.10% AL .

B 2022 4 3 AR, AF:RECELAS],
NRAELN S FAER TS E SR ISR
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T F AN R ARAT MDY R R, A
BRI ZHB PR E R,
AL SR S0 ] . #E 2021 K, AR B
AW D4R T 2130 A

BUE 2021 FER, AFIE G 822.58
f¢.75, HAEPEESAK 113.66 1470; Hfiti
#1569.76 1270, H A ARHSLSZIESR3K 143.82 14
JGs FTE#HN A 252.83 1276, HAHETRA
H T #H RS 253.58 1270, BEAR OFGFHA
158.83 1270, 2021 4F, A~ w]SLHUENLYN 30.96
{275, R 240 10.39 1276, #AFE 10.25 12.7t,
Horr, U5 J& T BEA R FTA #1015 R)E 10.38 1473
GBI PR ISR BIRA-1.57 12T, s
SIS P15 Rk 10.18 42T

BAE 2022 F 3 AR, AnlEHE
834.14 {275, HHE P 8447k 103.84 147G:
i fit A 583.29 1476, AR I L SLIE F K
130.74 {¢.7t; P #HM &A1t 250.85 476, H
hHJE T REA R T ARG 251.79 20T, BEA
H ORI AR 156.11 1476, 2022 - 1—3 H, 2
FSEUENIRON 0.39 1278, Rl A 4-2.51 12.7T,
FHNE-1.48 1270, Hrb, HETREAR I #
(R -1.28 12705 4814 e &
A 4.35 470, D4 Je I 4 SEAN W4 3G &
19.71 f¢.7C.

M. SEARTITACX &1 32 5
HEREN: R,

=\ RRREZFHFER
AU R R i 73 Hh R 1 DU TE L R 3R

TigF G “20 PHE 017 “19 PhFd 027, REAG 1T
45.00 f27t. SHETECERE @AM EE

RIZIFRIRE
A EHIEWAAE,
A2 ARRBIFAFHEN
RITEM | HBRH
e B gl Il ‘EH SRR
20 %4k 01 20.00 20.00 2020/7/14 34F
19 /& 02 25.00 25.00 2019/7/18 34

TR R
M. EWGE SR

1. KA RIRS A2 FB AT I

2022 F—ZEfE, HHESTR R FE A
ANIREE S Ze R M, A
Tl EERETFE IR, RS MGBHR TR S
AR BRI RS w i KigRs), B
W 2 MR RIS A, T 1 3 Ak DR e ] 1
In, GGFTHIGRE ) R AT R Sydt— k. ek
B, “fasbk. RpUH” B2 MBUR 1 £
o BUR R JTE S TR, BURE JIAWE R,
RSN 32T S T

SWPbIE, 2022 £, PEENE
FERVE 27.02 Jife o6, EAEMUEE, FHIEK
4.80%, % FZEEHEFIIIE® (5.19%) A AT
[F]9% 5 FRLLIG K 1.30%, mrT 4 [F3 (0.50%)
(B R 5 BT 2019 4F/KF (1.70%).

=R, B=FEREBEHE K.
2022 F—ZPE, B B0 E] bl ek
I3 1H 6.00%F0 5.80%, LAVAF= kR E,
B 3 A2l KIS Ksgm, 54l
HILR A5 77, R —ZR B T AR =i il — 2 1
i 2R B = e A Ee 3 TR 4.00%, A K
AR WIPEE T IIE (4.57%) KR ts T 2019
K (7.20%) , Bzl R AR 55 453852 28K vt

%3 2021 —FF £ 2022 F—FFE ¥ E £ B2 F5E

HE 2021 4¢ 2021 4¢ 2021 4¢ 2021 4¢ 2022 4%
—F5 —FF =FF UEis —FF
GDP &% (Fifei) 24.80 28.15 28.99 32.42 27.02
GDP #3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
2 NBIBREEEIONRL M, 5 X 4 B S PRI AT i DL AT T )
W, SCHRSEF ) 2021 4E T AEF-E 1533 N BL 2019 4E RIS BT
B UK R, FE.
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B LTI AERE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
I 5B B S (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

AR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

HEERE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HEEAEE (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEERLTE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
HEOE (%) 29.40 36.79 32,52 30.04 9.60
CPI #iE (%) 0.00 0.50 0.60 0.90 1.10
PPI BKiE (%) 2.10 5.10 6.70 8.10 8.70
HLRFESE (%) 12.30 11.00 10.00 10.30 10.60
—BALTERNBGE (%) 24.20 21.80 16.30 10.70 8.60
—RAFETE HIEE (%) 6.20 450 2.30 0.30 8.30
WHEEERIWE (%) 5.30 5.00 4.90 5.10 5.80
£EFERATXEBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

JE: 1.GDP #3524 U B4E, HibgkdByh ZitFlkigik; 2.GDP BN, R B REMTE,; 3. b ok, #o@EiL
it ARG BIGR . WAL A L FEAIRM; 5.4 EERANT LAEIKNIGRA EIRFEIGER; 6.2021 4B F T A AHRFE

TS

FARR: BRETEREERRLIT A, F EARBAT Wind 448 32

TR, HRERMHZEZEFPEER, BEE
BB EA T HENEAL, B O RERR
BRE. WHITH, 2022 S W R
FAE LA 10.87 JifLot, FIELIGK 3.27%, A K
A RSP T KT (4.14%), £ 3
HREEREX R, R BIR SR ER RS T,
T ROR M. BT, 2022 A
] ] 5 5 =48 58 a4 r) 10.49 Jifeot, [F
FLE K 9.30%, AbTAEXSmifr. Hodr, b5 oF
RILGALIRE, EERHEHE RS, BT
“Fal K BURR IR HlE AR B
Wb, {53 HibrREE . AR5, IR
FREm U . 2022 = E Y D
ST 1.48 Jife3ETt, FIHEK 13.00%. HA,
Hi 1 8209.20 1235 7t, [FIELIEK 15.80%; i
6579.80 13576, FILLIEK 9.60%; T2 5%
1629.40 123 7T

CPI [F] tLBkIE S 44-F42, PPI R LLEKIEZE A
E¥% . 2022 4—Z=FF CPI [A LK 1.10%, ¥
PSS i AR T BRI TR 2 Be TR A A% L KA
AT . —Z=F PPI A ELIEK 8.70%, &%
J 1) B BG ek [ 96 B2 BT 8l PP 3R LL R 4%
Ft, BATEh G0, S NTLERKE 46T 2k
A 2R 2R 5 2 Br RS TR A € 4 8 AN 4% Ja B

B, wAIEPNHAIER BEIN T Fes)R
SEFHRAT AN S AT

HBLREY K, MBETE R R, 2022 4
—ZE AL B 12.06 JiM270, H BARE R
248 1.77 Jifeot; 3 H AR A AT S R b3
£ 10.60%, IEHE FAEAR R 0.30 NE A M
SERE,  TUPECHT L B BURN R 1 Rk 5T ORI B
K, RSBy KRS, — BB
TR AL TR EAE R 2 3 9238 14 0t. HiAth
SCHE DR 25 4 SR 5 R B N R T B R AN
Al A 4 Rk TR A A R HA 433l 22 3 4258 127t
F1 4050 12.7C

MBI BT B Fie, RAEFE QI
X HBEE R, 2022 F-FE, 2FE K
ANFETHEIN 6.20 JifZ e, [FIEhiEK: 8.60%, IiF
B NIZ AT SRR Hor, ERORON 5.25
Jif2. 76, [FIEEIGK: 7.700%, FERZ Tl F]
TR AT Bl AR /N A b 22 B BUR SE
SRS SR R R AR RSOOSR . S H 5T,
2022 FF—ZE A E— AL S H 6.36 /114
JG, [FIELHEGHK 8.30%, A TH A 23.80%, it
FEE BRI 0.30 ANE 8. RAESE S
AU AR T IREE, BEEROR. #E . K
MK A SRR A fi e S R B 2 3l
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SRIZIEBIRAE

K 22.40%. 8.50%. 8.40%. 6.80%. 6.20%:

R ESFIMK, BEREAREEEK.
2022 F—Z=E, SETH A R R N 5.53%,
Hr 1 AL 2 Aol eisizos, ikl
53318 5.30%. 5.50%, ik LAERMIKE, 3H
Ee/iE BT, FF a2 AR A 1 3 A Lok
SRR I, IRETHE KRR F A2 5.80%,
B EAERW LT 050 ANE A, R E A
B K. 2022 F—=2&fE, 2EERAY
N 1.03 J5 76, SEhrlA ELig K 5.10%, J& IR
faE K.

2. B E A2 FATYE

ERBKBEEMRHBBME, RIEE
BATEAERKE, LI HEATEE .
2022 F 4 F, EHEBHE SR, Ziuiag
K s g i &, BRI K. HEs .
R EE, VISERafE 2 MATF KL, MR &FisiT
TEG X ) FRE LI 2 I BOR 2z, Bt
JE LG R AR BN R B G R AR s vt — 2B
KH TR BSEBUR S R I, (RSP R K
J& s e IR G il S R SR U B4 i, 513 PR
T35 EARE T A . SEIUL A S A R
€ A7 DB R EARAR L LRGSR R
VI iEAE EEE N BE R, PR B RE TR
4

BESMIERBEN, EFEREKES
IR AEr=um, 452 A5 BN EE S22 BH DL A
B RS BB Tl 2R 7= i SR 75 ks 7ok
vy, TGRS E A BRI, ATRE
SRR R S0 B P % 0 A7 T s 4
WIS RRLE, HIZE st — D 205 RS
JR ARk SR BT T IBUR N 4 5 [ B i
50N, i EEEREEET R, O T
ISR S22 R . XTIk, IMF, i
FHERAT S5 [ B ATLA B B 1 %) H [ 48 5 3G K 1
T . AR SRE T KR RO, SEB
5.50% 4K H AT XEA BTNk .

ETRE X

NN E BRI AL  BRAT
BRI VPRI, Bl R T

1. PEAAT LA

2021 5, BRETHEESHAY, SMfTHE
PR, T REFLEER; AT BT,
TIHABRFEEREY, 2FLATERAKIE
Bk,

WS 7 77 1, 2019 4, T3 WU EIRE, B
Sl EM, — DT AT G K
2020 4F, RN RImSE, BMEG L
K M2 k)R, TAE SRR T 2021
F, RETT EIEGER, i, 4
MPEATIE R, T IE R R e Tt A
2021 5K, LIUFFR%IRT 3639.78 A, BAEY] L
Tk 4.80%; JRIE TR T 14857.25 £, BN L
ik 2.67%, TKIEYHE 2020 FEA P ETE . HRAEAS
SRRSO, #4202 45K, RE EHA
FAEL 4615 K, BUTHIGIN 461 5K BT A
STHAE 91.61 27T, BUFYIIEK 14.91%. fl4E
wind Geit#ds, 2021 4 ER A A AT 257.18
Fife. 7, [FIELBGK 24.82%, 1737738 3 Fr g ik .
BZ 2021 K, Tidnmh B b F7 x40 1.83 Ji147t,
B EERBEK 1317%, Hbahs %5t
93.44%, R A4 6.56%. 2021 4, 41
AL Rt SRR S o it 1.84 Jife T, ALK
6.39%; 5K IPO. 34 & AL B i 4k 4373145 520
% 507 M 6 5K SERCATEEFURIAT A2 fit R AT 1)
ML HIA 119 A 34 K.

B 1 RETHEMARZTHFA (F42: & ALT)

16000 18000.00

btk Wind, BAAH1EER
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i 7, 2019 &, fiFrmiimEss
b, RMATIAHFIR L T s, Bk
REFPRR: 2020 4F, fidr i Reag &,
ZPENE LA B T BUR R, 13 2 BRI
W, 5 MR fGIED EH, (s 6
R USRS RR, (HAR L A [ A & 4
2021 4, fiFMHBMRIEIT PR, &FE6REK
ITRF L /MEREA . HR4E Wind Goit 2, 2021
RN L RAT % 2K 555 5.38 Ji L, RATHI61.76
FifeTt, R K 8.55%., #ZE 2021 4K, &
E 7 2= F A% 130.35 il o6, B EFEREK
14.10%, # FAEREINSE. 2021 FEEA i
A 5y k41 1631.90 J3Z TG, [A LLIG K 27.27%;
HA 53 5 RS 44 241.91 J{2t, [HEAS
Gy A48 1161.23 T34 TG, FDEIRAE AL &40
128.76 JifZit. BE 2021 %K, Hfi—Liai
e CRE) FBEULT 103.30 4, EEEY)/MEHG
£ 1.44%.

B2 HATHEFFEERE (215 L. %)

2016 2017 2018 2019 2020 2021

— R —— R

FHRIR: Wind, BEAHAZ %R

BERFARATHOCMTELH R TE,
EFAT IR G5 2 AR 2 F-BRAFAT B3

Crp kb e e B R VTR 2 R 8
S =AM R $8 R E AT
FEW . ERBRRATY, HEREMGT R
1758 Gy P, SR B R R L E, BRARATAT
K7, [FI BRAA S IR B AR B = AR o
CSCRFERBE PR R R SR . 2019 4F 6
H, iERSA BT N RBUFECEG 20 T Eiflg
UEFAE 5 FTRMB AR AR, BB IE PR 5

7 H 22 H, BHIREHAF L5, FEE
KRR T — Ak, 2020 45 6 H, 1E
W2 RAT Cp ENE IS 2 50 F A [ /Nl B
Ak RBHEM AR R LR SR, @57
A TR, B ORI R Ak
FERR— 4 DL b Ak mT B L AR BRI AR 5 A
BT, R B IR E AT AR . 2021
E9 A, AN ARSS BT AL N Al 1 T B R
AL UE SR A 5 B M or, REZE AT 1)
JEIRAGT R 68 . AR EiE St
2021 4, WEFAEIRSS 481 FAM SRR E
KT, R4k 5351.46 12T, i [E LY
87 2K\ K 12.87%, HARMGINR . BNk
B b7 Al R A4 IPO KB 75.05%,  filt
P AAE IPO B ST 65.28%, 5|5 %
KA BRI AH: RS 527 KN LA
FSCHUERLEE, fbET AL 9575.93 14T, 43l
[ EL 3G N 132 58, HEK 8.10%. [H)3, iEFA
AE i 15.23 Jifeot, A& 12.53%.

MAIEAR T HIARR T K, EHN3)H
ARSI K 2021 5, JEFAT AL AL S R ILAFT
FEHNE) M FZ T 2 22k Sode f B L SR
BERZ, BAKFZTHITHEATLERS
LGRS

AR, EF AT AR BRI KA.
2017—2021 4, UEZF mLE G A B e s
BAEY R BAIRE IR U BLES, 2018 457
w36 51 5y i SR (1 I T T Bk il s (0 RS R IE SR AT
W BRI KR R 2019—2021 4E, 21
AT IE AR G BOR S R R e, kg7 A "L St
SRR, BRE 2021 R, 140 FUFHRA AR HE
728 10.59 JifZ 6, B EAEARMEK 18.99%; 1§ ¥t
FEN 257 Jifeot, B EEREK 11.26%, (5%
AN 2.00 Jifeot, B EERMEK 9.89%. 2021
., 140 FAEFRA A SHUEN IO 5024.10 1273,
SELERLE 911.19 1278, 4RI K 12.03%
1 21.32%, ZENERA LRI LTI K .

MU GERI KT, 2021 4F, iEHAFRA
PiEERIE TS EE S, 2021 4F,
HEFFAT M SEI 2 200V 5N 1534.18 1275, [A]LL
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SRIRIFAIE

HK: 33.08%, & EHATIE ML 30.54%, %5
FEFRFRTE, HAARERY SR BN
206.90 127G, [ALLIfK: 53.96%; I TTARIT
N 699.83 147T, [AIELIEK: 4.12%; SLBL¥E -
EHO IR 317.86 147G, [A] L3 K 6.10%.

BE 2021 FFAR, ST A B S5 B N
10.88 Jifeot, B EAERMEK 3.53%, HrES
PP B AR IR K 112.52% % 3.28 Ji1Z7T,
AT =S N/ e s K= RS0y G

A4 GERAT LA

BH 2017 4 2018 4 2019 4 2020 4 2021 4
WEF AR (50 131 131 133 139 140
BAMEH (50 120 106 120 127 /
BRI FEE (%) 91.60 80.92 90.23 91.37 /
ELIRAN (1270 3113.28 2662.87 3604.83 4484.79 5024.10
HAIE (270 1129.95 666.20 1230.95 1575.34 1911.19
KRB (Jifeon) 6.14 6.26 7.26 8.90 10.59
s (i) 1.85 1.89 2.02 231 2.57
WA (Jife.on) 1.58 1.57 1.62 1.82 2.00

E: AER A AT 2021 FHEHNE) BAI R AL
AR FEIEA LS

A3 REEAFLLSFEAZEHE

100%
80%
%

17.33
27.66

60 30.05

%
9.04
50%
9.96

40% 1033
30%
20%
10%

0%

20165 20174 20184

USRS S O CRIALED) miE

SRS SR VON

LRI EION

33.80 28.16 20.04
6.68 5.99
7-63 I I

20194 20204 20214F1—9H

SqrE I U ES TR E ST ON

K CEaririita)

i 1 EA LA RIKFE 2020 AT LA E B MNSIE, 2020 4F HAb 045 F) BN Fe AN
2. EH LR RIME AT 2021 FRIZE FIEHALSHUN (SFEMAT ). EFRE H5RA LS
BN SRR ) Ak SO EAAL IO (B AMMEE B ). A ESFRNSIE, ILET 24l
SN, BRBATHEUNT, BRE O REEEKRER, ¥ ER 2021 37 =5 RN HHRE

AT
TR FEIEA LA

EFNEATLRE T ER .

WEFF AT R & UEF A RS
WBHEF, 2021 4F, fi+ KUEFHA = SLIlE
AN AT 3847.83 447, 4+ F1iE 1313.90 147,
A AT BN R R (14 23 2 50.30%
F156.53%. #Z 2021 K, HI-F KSR A 5t
PN 6.98 FiALTG, B REN 1.29 il

TG, S3 il AT bR B AR B L L 46.97%
Al 54.80%; HI-+ KIEFHA A iAW 45 R An i
2020 A5 fir R B, (EAT ML AE R BEA I i e AR
KAV A UM AL, P& S, Bk bR
2R W LR BH— DY K, EHFA
H] AT LSRR AT SRR B i K
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A5 BE 2021 FK/2021 F £ ZIEHNE) M AR A5 L
75 WS AF] BB = R BN B FIiE
1 FEIES 2138.08 12786.65 765.24 240.05
2 TEEIES 177755 7449.25 432.05 137.48
3 HE#RA % 1506.37 7912.73 428.17 153.03
4 EFRIESR 1520.36 8066.51 379.05 136.01
5 Hp 4R 989.78 5601.35 359.84 105.17
6 JRUES: 1108.01 5358.55 342.50 120.55
7 HE&AF 847.31 6497.95 301.31 108.10
8 HE AR UE S 800.06 4527.91 298.72 102.35
9 HRIES 1125.90 5972.21 294.29 116.58
10 T3 R 1054.53 5617.34 246.66 94.58
A 12867.95 69790.45 3847.83 1313.90

FAPRIR: ATFEE, BT LN §BURHEF

2. ATLHE

ERATHRMEEFTT, EH08 "
WA AELKLLE; 3 GESE) FMAAM A &
&, $MAPGER. L H5HN F355| FELH,
B HTRT PhiE 547 LI RA F R

TERAT RS TS 50F, 70 N8 4k

RN e AN A I AREE:S N N K=

1 US: ™ AT 2 A ) R . BEE BT CIESR
) SENAWE SO &, AT 2R v i
B RF SR, TEZFAT L2 0L 55 BN F5 5
WA, 51 U A FTE SO, HESRA
HIAANEZAT AT P R -

.6 2019 #F kI HATLHERE RSB RIER

B ] BORAHK T
RSB URI HAE BRI S, J6 24641 MHDEECE, %
AT s (it . ‘ i ¥
2019 4 3 J1 ﬁfz mgﬁ;ﬂﬁ:ﬁ;ﬁ;ﬁ;ﬁ RIS BRI . SR . (SR, iR, sohmte. Wiy
‘ S S TR, RS O HHET TR
2019 4 7 A TEISA AT AT S SRR A TR, R ATIARTY, ST
SRS A TR S Ik, AT Tl 55 At
2019 4F 8 J1 BT G AR RIS HAMELLR, 2000 451 AT GER AT RIEHER SR,
JFT 2020 4F6 H 1 HiE=UtAT
M5t TR, ST TR SRS aN, A7
P, R AR, VS RS AR, (BT
2019 4F 12 &l 4 FEFNERIESY
T L RIS ) S ERIRERIE, ATi— G, B, TFRL. . AT
Y, T R
ST IR TR, AR ATk, BRI,
R —
2020 45 f1 Je O z:;%:;;(% B | s, YRR A AT RS AR R R
S R
Sl (ORI ATFRA TR I FR
GRIT) CEINIAR E T AT R T
: .
00F6R | o R, MR ErATRE N G | T e AR
10 GIERRAT BT S N
IR, WERTORACRAT A E. WIRRAT E T R 2R 5
v en D
do0 47 | AR <<ﬂ{j'j:iﬁ';%?;%ﬁmﬂ” | Bk, AR EREEE, S EAIE, M L
, ~ AA
A A B T BT
B Rl S5 ATIETT, B8 S, B ATFRAT AT L,
2001 42 TSR SN 507 | PR =R L, S anl S0, BEETaIAT s,
HINSE PR, SRRl S A
WOLEIH | U LTI NS | IUSis B AR, ST T
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HI

CRTES<IER AT EERE> 1PE)

B PTEIER AT BRI B ARG ER

CEM ARG BHERERNE)

NiE R SR A, (5SS R EE™ %

2021 4E5 A RS ATEHHERAS) B8 TR TARARE, #E—S T a R, ke
CRTHIEMNTAT HUEFFEEGAAIE I | ISR s AT B nh il %, (A (kAT 4] T liE 233 VRS s A il AL
2021 47 A CGUEF A BE AT AT B 1 70950 i, BE R EER A
CRIE 2 ) o S S B 1000 PR RSREDR, ERKRKEITIIR, YRR TR
TELZERERTHAER, AR AT A ThREAE L (e bR
20214 o B LR 5 ﬁﬁjﬂjmg ZRIREATIHER, B RIFFRATIHIREAER . (iR
B5 R A A
2021 4 10 f] RS RAT CEIRATFRATIREDE Eiii S | S —DIE AT, FRAAFREY s s, ST AH 5T
o) 15, MBS L ARG R, BTk IR A s
TEESRAT GEFATIRRIBESmZE LS | IRNEBASSR ORGSR HHIE, TR
2022 45 A TR ED DhiEE. B IE

UEMESRAT (R NSO AR 1 GIE
AT TR 3 T FIRRHE S 1)

FHTEEHIEIAR, BRSO, SERsATEaiRSS
LSRR AR )

TR ERA ML, BRAFATHE

3. REkHE

REFERAFE, VIARREEAK,

It TS 40 R R 6 i 0 2 i R DA B
AR LSS BN RS I, KSR 4
BRI . SRS A £ T, I
SRR I, FEMb SRR e P T S AR, [F)
i, BB SR A0S, Ga s it
H, BRI KRB R EREANSHER K
BIZOMMA ATIWIB I E 7 E 5 A% =, Ho
RERWKEET IR, 352 EHE
AR AR Al TR, TERFE ATk XIS #EAN
|, BBz Rk Frth R B, FIR,
AT SR TAT, /NSRRI O K55 4
JE 77

MR RRARS, A TFALRIELE.

2022 4, UER SR G EME RS R AR
R IR TR 2 ER TR R. mif
IR DAL BT O 58 B SR E A VAR
AL ) A5 B P e, Rk 5 3B BT AR T 37 S Al
FEo “TEMRE . BB 0K 2 M 1) e,
DAHERNIESR 28w am Py sl L XU B
TP K, B LR iF N T, HESHAT AR
WK,

=S

/\

v BAERER S

1. FARCRI

B 2022 3 AR, ARNEMBEAR LR
TEAIE N 66.45 1470, M AR B E EEERE
Bd] 27.89%BAL, I 5= B RIFEA A
A] 1.58%KAL, AitFEA AT 29.47%MAL; 5L
Briz i) NN E BT A 2 B B R A 2.

2. DUMAEFT S )

ANE) A B AR ETIESRNE, TAFE
AR, 202145, BR b H-4 FAT L+ E#KE,
ERATL R F A4,

AFEAREEMNLGER ETIERFAFZ—,
CtIl AR s, JREE T FAR T RE
BEA TS5+ 53 AT 55 5 5% I g A i
TS5, 2020 4F 7 H, AFERER 5EK,
SMIEAME R 66.45 1470, AR —S1E0E,
BRFATNLSRIRIE. WRIIEH L2 iE S
AFZEN G4, 2021 AR E AR
34 %4, FAHTRRE, BETFATIH B
BUE 2021 ER, A AT R BT AR R 5
N 252.83 12701 158.83 127t (REA R L142).,
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ANFVENM ATz, A 2022 4E 3 A
K, AFEENEER TR 82 FEN, H
HHE PRHX 42 5K, SEE TR B R IX L e
VEE N A F R B M —— KRR A F], A
1E 5P T H A B I X5 i #2019 —
2021 4, AwFENSHAE S, H53
SeFATI A B, R&BERAT RS ).

AT Na) EELGHL ($45: %)

HiH 20194F | 20204F | 20214E

it 30 26 34
Bl 25 39 43
IEH LSRN 35 41 41
BRI SN 47 58 52
Rl ol 55 RSN 29 32 31
TEF RN 24 39 50

’f 2019 - 2021 4 & 5 HE% 49GE 58] £ A) ) 98 K. 102 K A= 106
j’z%%ﬁ A PIRAEFNE) B HE L L, B HAE ERE

3. AfFAIETR

R4 A F R AR (A AR E D), #E
2022¢F5 HSH &M H, A AL CEEE R
Lo TAREILFK.

MR A w AR AE AT T K AT i 5 a5t T
BHABEANDR, BRETRERKIA AL
B EE LIl .

L 2022 £ 5 K, BREREREINAT
WHNN A RAZ AT N4 5

BE20224E3 H K, A ILIRARAT A
376.0014.7t, HH1310.9014 0 AL, 14z
AR S CESOLT/Bi

€. EEOW

2021k, NAFEFLRAFHEAEE
ARKAEES, (23238 BELE XY R; A4
FB2HEARARAETREA, BAKZ2EPHA.

20214 DAk, O H] PN ERAE BRAAR &R R
JEAR R A E R, AR EE SRR m RS

PN BT AR, {HAAE 2 T K.
20214F4H , FHEWE AR E RS . 20214F
6H, ArEFSCIEE RS A N JEH
FEIRMIN R . 202149, A A JREF KB
RIER R R EE L AR EH K, HIEE RS TT
o R A A AR HARIR S, S
2R RIPHTEFK, FEAF B

2021 FFLAK, A RO B E A TIE
2021 4F, AFDEWMERRNALAYL, &
KIP 5 R A it .

I\. ZESH

1. &&mi

Z B E L SBAFE K@Y Bh, 2021
N ES T NG AN - VI ER V]
Fae. EAXHA g Ts, BREETLR,
2022%1-3R, XWHITHHANE 2T RN
DT, N8 ZEHELRTHITHES
BR BN A,

AT EBE SR AL LS. BE
- BRI S F DL SRS R Gk
o 20214F, SEIUEIRN30.9612 7T, ALK
F%2.32%, FE R HE LSBT0 FTE

MK KT, 20214F, A AL LML 55U
N [E LEs8 0, 202142840k %5 U\ 10.87127C, o5
e - 535.11%, A4 A R B — KU KIE;
15 28 G S NG 26 8 R 55 — RKIRONSR IR,
AR K o5 Lo ATt N, 20214F H &\ 55 N 4.93
2.5, TRIHL R %41.95%, {15808 7 58 = KUK
U5, o5 HEP% 2215.94%; BRI ML SISO R EL 3
£7.90%; 2 ECREm, TEL S WNF S
O R HF T B HLAG s oAl N 32 B A AT
IR BT, 20204 FLARUSON [F] E K = B R
A F SRS IR 0 555 B b BT s

20214, 2\ m)ERIE A B R F43.06%2210.25
{275

%
%
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A8 N ELPALM (B3 LT, %)

2019 4 2020 ¢ 2021 £ 2022 1—3 H

A &8 5 E &8 5 E &5 g b &5 5
225 6.59 18.88 10.66 31.22 10.87 35.11 232 | 597.01
EHZE G55 8.35 23.92 7.88 27.26 8.66 27.98 2.10 539.21
B RAT LS 2.78 7.97 2.33 7.36 2.51 8.12 0.49 | 126.55
HEW % 15.66 44.90 8.50 26.82 493 15.94 -3.74 | -960.73
B A 0.63 1.81 0.29 0.92 0.24 0.76 0.05 13.05
Hoth 0.88 2.52 2.03 6.41 3.74 12.09 -0.84 | -215.09
At 34.88 100.00 31.70 |  100.00 30.96 | 100.00 0.39 | 100.00

E: B SMANTEOERIEE RIES LM KRITAE 28T BN, R HEAFILAFTRAFE P ReGHHLEINE; Ehi s

Q4503 B I K. BIERA. BRI FHA
SR AR, RE R

20224F1—3H, AaESELIE I N0.39127C,
A L KM T F494.81%, FERZ I ER K
BN, HES KIET#HE. ZaE%
AR S (EFRHA RSN
TH, BN EECR, LA A
M FE FAE G555 . SZ ks, [FEAA &)
S111.4812,75

2. Baeld

NEBRLGFEERTEARZRNGRKBRFE
SRY, 2021 5, 3] Lk SAAR G T A,
AT ESME, 2815 AEEFTHH
WA T T B,

AFGELEN S EBERNEZ R R, %
BURAH ESLF R RO 4. AR &gl
— T LA A RIS, HEBRE AN B, A
Wit & M s E R 5 — 5 s &
BUH . RSSRESIOIHT . W E S HEEERL 3BT
297 R, FTFHEAIRE I RiEE KT, R T
R BB SRl eSS s .
#2022 4F 3 AR, AFEENEEWTTRA 82
FENR, AP EKRIIX 42 %, SEHLT XFE R
X B4 o, 75 25 DT 4 RR o 1) X S 355
FRERYI. ER. Bl Wil 37 Koy

AT, o E RIS AT, BRI e %2R
T H k55 3R B, 785 KA S HADY 55 5 9 [
R, FEWNKIE .

A FARH LSRR SR DA SRR o &, B
RZTIATIE R K. 2021 4, AR
SEAEFRAE 540 3.08 JifZ o6, [HIEL T F% 6.38%, £

BRI P EERARCRITT  5e MBI T e ISR
HEZ T 2.24 Jiflot, FILLESE N, 1l
B8N 0.41%, ELE =4 T F%; 2021 F A alfiids
L5 0.83 Jifeot, WA N, Mt
N 0.11%.

S BRI RH R e AN A 3 A A 4 L A
SRR, AT AR £ K AR $E R I8 . 2021 4,
AN TEPFSIMR 4% )y 0.389%0, [FILLE BT FF%, 15
T AT PR K, RREAFTE T =51,

WCNTT T, o> B AR AR ) W 7 B [l (R 42
B, 2020 1 2021 4F, A QA & LR e
a3 A 0.62 42701 1.15 427T, RIER K.
2021 FAFSEIM AL S WN 10.87 1278, [F
EL3E K 9.80%.

2022 4F 1—3 H, A FCE L SLUESRAE b Bl
0.71 Jife.ot, T LAREZERIFE & R, A0 A
A R R, AR SEAE &= SN 0.25
fe.ot, &MU 2.32 47T,
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China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
A9 NIREEFIEAZZLSHEL (R45: FLA. %)
HH 2019 4 2020 ££ 2021 4E 2022 4E1—3 H
X8 | MHHH | XEH | THEE | X5 | THHH | XEH | THHE
R, B4 1.59 0.58 2.29 0.51 2.24 0.41 0.48 0.38
#5 0.71 0.15 1.00 0.15 0.83 0.11 0.23 0.11
REEEIESHFETT 2.30 - 3.29 3.08 . 0.71

FoARIR: ANE) R, BROTIEEE

3. HHARATLS

2021 4, 8] B FARAT L SN P Hm;
L ST AR £, BRK BN ILRIT.

A AR RAT F AT B AT L5 G B
TH S AT IR, &2l
2 S DA R B M P R AR AT L S A . 2021 4R
A A SEEAR BTSSR 2,51 {2, [AIELG
K 7.90%, R G ARE UG R

AT GHRAT I S5 R A AL B . JFI &
RT3 i % — K 2l 55 H 45 1) M 55 45 A A
MR 25 ARG o IR BE 7 TR, 2021 AE 58 % IPO
TH—$, &% 3.10 1Z7t; FmyHHE MBS
B, At A& E 41.69 1270, HRYE Wind

Hmgiit, 2021 w55 Rl B FUAS HE
% 31 fr, R KIESET .

BRI S T, T g % A B
ks, 2021 FAFEMINE 45 A, AKEEE
283.16 1270, #r=HOlk%J71i, 2021 FFaw R
T SR 148 5K FibHEERE AL 2 5K

2022 - 1—3 H, AW 5857 KAT AR 0
H 64, A&4544137.611270; S8R R% 5 H
1/, AR 4AT 1.08 14.70; SERLIPO T H 0 1,
A 2022 3 R, aw] Rib B Ak 150
Ko 2022 4 1—3 H, HHERHAUTISE LI
0.49 27T

(10 DNEFATLSHERLE (45 A~ )

T 2019 4E 2020 4F 2021 4E 2022 4E 1—3 H
RITHE | RESH | RITHE | AHEH | RITHE | REESH | RITHE | AHEH
BigF RAT 25 197.98 32 204.61 45 283.16 6 37.61
PRl AT 0 0.00 2 7.15 5 41.69 1 1.08
it 25 197.98 34 211.76 50 324.85 7 38.69

FoARIR: N REE, BETAEEHE

BATHIA f##5J7TH, #E 2022 4 3 AR,
NFEFEH CF BIRMORAAT) BUH e A7
TH 17 A ki E 9 A4Sy A F
BUH 1> IPOBIH 14 AR IH fifi 4 7]

4. BELS

N8 G EBRFAMIABRRTH L, BRE 2021
F R, a8 B BT EF R o, 12N
Rk FH; 2022 £—%F, 2 HHITHESH,
NE) BERTTH. B, A8 GERTEHA
BEX, Exegmik. £ EHAREXE.

N F R AR S R L [ s 24
WREAL BT = SR SR E, T8

NIRRT T, A" HE T RER TSR
PTG, SEN AR R AL A R
I FH 2 4 b T L R A AR AT RS
2021 FHENW S WA 493 1276, FHLL TR
41.95%, == BLJF R — & A m B e A A
A B RER, FE —EHmaEbTrts, 2
FIRGGA IR FRE, 2021 A H B IRN
Xof > FSON () BTk R

BE 2021 KR, AR HERE L 402.03
1276, B FERBUAKR. A BERTTEEHLL
RHFE N, A 2021 4F K, G5 4.
JREZE Bk S RN 7= i B A P 48 5 A 43 i)
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SIS

5 EEN SR KB 73.93%. 8.37%. 6.37%
A111.34%. BARKRE, #E 2021 FFRK, Anlfk
SRR R 33.67 1.t B AE K T FE 14.98%,
FERRE L REHRITE: G Rm
N 297.43 1270, BRI K 9.04%, 56 LA
REUNE, 5 HHE 60%, 56 EE R T TR
LR A ] WA A ANESR A TS, il

W, AAY KDL E TG 94.84%. #IE 2021 4F
K, FHEHERMB 2563 1270, B EER T
53.17%. #%% 2021 FFR, 7w BRI b B HoAth
FEOTHR 45.61 1270, B EFEARIEK 70.05%, F
G /N N I RN iR R A g A = e
S INETEL

k11 8 EBEHAAETEM (215 12T, %)

2019 ER 2020 4ER 2021 4K 2022 4E 3 HR

A &5 gl | &8 HE | &5 gl | &8 =14

e 22 3292 | 1017 | 39.60 | 10.05| 33.67 8.37 | 2281 5.57

it 22922 | 70.82 | 27277 | 69.24 | 297.43 | 73.93 | 309.02 | 75.50

& 4303 | 1329 | 5474 | 13.90 | 2563 6.37 | 25.89 6.33

BRI 7 ity S HoAth 18.51 572 | 26.82 6.81 | 4561 | 11.34| 5158 | 12.60

At 323.69 | 100.00 | 393.92 | 100.00 | 402.34 | 100.00 | 409.30 | 100.00

B E L SRR B AT AR b i BE A 36.24 28.61 19.07 11.31
B 8] 58 W AR SR A 181.55 170.08 211.33 226.54

FALRIR: B RAE, BEFAZHR

BE 2022 7 3 HR, AFNEFFHREMEA
409.30 17T, B8 B ARARAAS K $ R 45/ J7 T
IEZF R BT LU s B N, EEA 75.50%,
B EERAH ETF. 2022 £ 1—3 H, 2T
fEsem, AF HEWS T 3.74 14t

BE 2022 9 3 AR, ARBEHEE~EHIT
RV SR AV E i e AR B4R S 8.82 14
JG CRICH, X BTN A PR F 7R ) o
Hr, AFRIHEWSE R, RN
HIHRIWE KPR €16 Ff 7, WA EEREAR
&%) 2.31 {¢ot. HETHEA— AP fE 25 5l
LA PR A ] A R MR ZR A4 2.31 {67t
PR ARG S, IR AR BT N A H
A AT (REPAT B PRI PR R R, PATRRF 2
Zab, Bl ANERE R A il G s R B
BRI bR “16 1EVE 017 “16 1EE 027
“16 IEJE 03”7, WA HATEEAEETY 4.03
1278, FISRZRAMT 2022 4F 4 A Nik—8 HlkA,
— W HREF T A F EEFIAER; BT
PEE TR MR €16 =85 047, WK EAH
SAREZ) 2.00 1270, HRETA AR ER K

AN PR B 7 B R 548 S A S 7= 2
o PRBETE B IR EAL 5) 1t  h 0E  3EAT R
S, RFAARMETHE. JFEETHHSE L H
HREORFRRIE

BE 2022 9 3 AR, AR AEWSZTER
gz RAEB LGOI RA 4 1.00 1078, FER
“17 JF1E 017 F0 “18 H1IE 027 , Aw|ZHEH
TUETF B A B =] DL IR 2 9 BN 44 X
A FFATHAUHHR, A" T T 2022 4F 3 ik
B4 K5 IEAE RS H AT 100 5 JcHTHA
B, HRE D MARET . FIRR B figriz i
Lo AT E, RAARMMETHE.

BZE 2022 3 HoR, AR HEN G RUESF
S FLAT AR G B AR AN O [ A A 2RI S5
AN 11.31%F1 226.54%, HI55E WE bR
e

5. HFEEELS

S REHAY R, 2021 Flk, A& KE
FE Y SEIAFBANRFE TR, a8 E ik
AN TERERIR; BE 2021 FK, DI FEL
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F¥AHTHEE, LEHDVBREST, A8 EE
HRE RN T REYHENE AF T2 558
BX, ExtegeiiE iRkERE.

/)
A VPR EEL S AL TR P HN S . 7R E
WRBEEATW AR 5T, An 5 gk
TR0, SCRPSEAREDE, Q=M. il
Gt. STEAE A F SRR IR 55 TR L A AL P
R, AL R KRG A FL 51 & . 2021 4
AT G FEEE S LI 0.24 12T, [FIELR
Fé 18.74%, FEREAIMFSWN TREATE
ZHEMME G R, ARRATZR NS E
Folv 5 HIRE T BERE A, 4 2021 4K, A%
PEE LS AR 155.61 127G, B AR T %
40.95%, LLEREENE, Ak 75.03%. Ak
I b, A PEEHEN S AR 7.86 1270,
AR T B 5 0 [ R EE 55 AR 116.75 44
JG, B EAER R 43.55%; L IEE P B 5

>

oy

~

N B B % B4 E R B LSS

FUR A 31.00 1278, B EFERIEK 19.92% ., W&
TR EF, BB 4 R R
B 2021 FARLIAE G H

B 2022 4 3 HOR, awl B =gl 5k
BEATE 147.34 1270, B EFR/DE IR, A
PP BB RS i . = SR BRE, AT
B B AT DLE VL S o, R
2022 4F 3 H R E ME L= 5 5 LU 74.42%; M
B ACKRE, A FIER 2022 F1—-3 H,
N TSR P LSRN 0.05 12T .

N E)VE BRIER 4y B VRIS RS A,
AFENTE T RIME N, 2% RS
EMBHE T RIG R E BATE AN T, 24
[ B PRV G R i A TR R . (EAF
EMS BE &S 500 GEILEE S,
I B RS RS 8.82 14T, EBTE T
RIEr 1R 20 5 A BUR) AR AH L 55, 75t
Je 88 FL A 5 4 [ISOB BB DL RF DG

&

£ 12 REERLEELE (245 107T)

H 2019 £E/K 2020 £E/R 2021 £E/R 2022 &£ 1—3 A&
AR | BHESRN | I | BERRRON | R | BERRRON | U | FERPRA
Iy £24 97.24 0.46| 45.38 0.29| 7.86 0.10| 7.99 0.01
%g EIA 315.26 0.22|206.82 0.18| 116.75 0.16]109.65 0.03
LR 45.84 0.01] 11.33 0.01| 31.00 0.00| 29.71 0.00
wa | EIHEE 209.98 118.41 155.61 147.34
TR | mEEE 248.37 145.12 0.00 0.00
it 458.34 263.53 155.61 147.34
E: ATEEFFUOA TN 05
FrbkoR: A4k, BAFAS%E
6. TAXHS PEEN AL .

NEAERAR SN ETaEALSS T,
2021 4, A& @R aALSIAARIE K, &K
ERATAMBER BT T %, 15 R LSAnAT L
FEFRF.

5 A 555 3 AR aR a5 . Bk
2 K B L S5 L e I Bk 55, EE M A
gk 55 M N R HIE A S5, AR L
R AL 55 N EINT, SRR A R

T T RE RS T, A = ol 55
RIBET, BE 2021 A A 7 @ ah ok 551k
FAEE RN AR5y e 37562 1T 143.15 42
JG, AP, HmamETN 0.73%. FE
WNTTTH, 2021 E8 A @ 3 &R S WA
8.64 1270, FIELIEK 12.96%. #ZE 2021 4£K,
% IR R ol 2 e A F BRI HE AR A S
W {f 555.60 12,70, 78 i fEFE RS
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A 13 ARG LEHNL (B4 P LALL)

il E| 2019 /R 2020 £E/R 2021 4F/ER 2022 4 1—3 HIEK
Fil R bR I - 2 E 33473 35750 37562 37838
il % R T 2 AR 99.19 115.11 143.15 125.72
Rl BE 2RO 7.38 7.65 8.64 2.11
JBE B o 4R [ e 55 4 0 12.37 11.20 10.32 6.77
iz 5 o 4 [0 R N 1.10 0.98 0.72 0.17
FrbkoR: ek, BEAFAE %
IR 28 7 T, A 2021 K, AH] 7. A%

J S AT R 2558 5 AR N 10.32 47T, B b
FEAR TR 7.86%; 25U R s mm, Al i
LT A R A BN TR BT isZ> 2021 4K
0.72 175

A 2021 FREHSATHFFF N 61.26%,
B EER T 7.87 ANES A, EERAFGGE
R b 55 FUAE G K BT 8, AR AS FDIL AT AT %
KFIEH

BE 2022 F 3 HR, AFIRLTE RS 4
H 37838 F', MWK TIRLZ: RE 125.72 14 7T,
B EER T 7.97%; 2022 4 1—3 H, mh#smb
KSR R RN 211 1276, BT 560w
0.75%. #AE 2022 4F 3 AR, AdERAIL
25 [ AR AN 6.77 4478, B EAE R R % 39.40%,
TR I H KB RS 2022 4 1—3 H,
JBE S A 55 SR AL ON 0.17 27T

BE 2022 - 3 HR, mhBtRhgs 550 Kis
A0 H R K (AR B A1t 0.18 4276, FIREE/N.
BZE 2022 2 3 AR, WS = Im ek 5594 &
HBANSS 12, WA CURAERME” , Aot
NATRM, ¥ KB RE 0.35 1470, THERE
R4 0.22 127G, 2020 4E 6 H, B8 A ik
B IRAAREEIE A B R BT A4 0.35 4 0 AT RLE
R L4 HRIMPE, AF sk AREEA 1) 371.41 7
I CURAERHE (RS 300176) £ FTIA
B FE N A RS2 AL HIPAE RS, A H
T RMIAT, PRI R I AT I =, VERE
SEAGERAT. 2022 4 3 A, A EE R HAR
PR E, CHITHER R E AT, HANXR EER
7.

NE) E BTN ZERA—K, RELL
RALKR SN 5K RIT, BBLNE) T RET
R FIC .

PEUEFC T o 2010 4, NARIEHE T A
A, VEMEIA 5.00 1276, FEIF R
%o BAE 2021 A, PHIEHT AT 11.59 12
JG, {FE77 6.64 1470; 2021 4, PHUERTE S
BN 0.42 {270, LI 0.16 147t

PEIE BB RO T 2013 4F, NARIEHE T4
A, JEM A 40.00 12.7T, SEILE A 26.50 12.7T,
b =N S oINS Wk = L
BT HE MRS, A 55 k55 . #2021
ER, THIERIHT A 36.80 147G, 177 35.01
2765 2021 4F, PHIEGIETSLIVEIRN 3.32 12
JG, FFE 1.87 14T

Par AT T 2013 RN AR AT T A,
WM EEA 8.50 1470, SECE MK, &
R TR Al IR B & B . AR
BT 2017 4F 2 HAeBwor 7 BT E B 1 A
A —— 5 PO R B PR A ], T )
PR RS . B 2021 FEK, T
IR B WE 77 26.19 1470, 18587 9.03 12.75; 2021
HE, VHEE IR SREUE RN 1.48 f4TT. HFIIE
0.26 147G

POIE E BRASL T 2013 4F, NA R EHE T4
A, FEMEEA 15,70 {2 0 M, PHUE E i
BT FUE E PRE SR S ESIE I SR
MIEE 1 RAEFHE 5D 2 ROMRELZE5)-
4K GRUEFREEE D, 25 6 28 R
TR D 38 928 GRILHEEHD &M
M. #E 2021 42K, PHIEE PR T 15.27 12
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TG, P 2.754070; 2021 4F, PHIEEPRSZE
BN 039 1¢.7T, T4 1.45 10T, FEF4b
P DR AR £ T S

HRAEFE S AT 2000 4E 5 H, AARIBEE
l, AT 44.100%BH0, FHEEE— KRR,
HEMBEA 2.22 1270, ZEVEREORERETEE.

e, BrEHSs, BE 2021 K, RE
F4 ST 65.58 147G, BT 36.68 14715 2021
FESEELENIRN 39.86 12.7T, 1A 9.22 /.75
RISV 55 520 LU ST 4, BRI RE 030, A2
A TR LEA A E T & I E BRI

%14 #ZE 2021 H KNG FNE RIS LEL (215 12T, %)

B | BROLH A TEA B RG] | BB | BT | B | SRR
FEIERERE | 2010 4R 5.00 100.00| 1159 6.64 042| 0.6
VEIEGIHT | 2013 4F 40.00 (s Ak 26.50) 100.00| 36.90| 35.01 332| 187
FamRgHIte | 2013 4F 8.50 100.00| 26.19| 9.03 1.48| 0.26
FEUERE PR | 2013 4 15.70 (#70) 100.00| 1527| 275 039 -1.45
HUERES | 2001 4F 2.22 4410| 6558| 36.68 39.86| 9.22

FALRIR: B RAE, BETAZHR

8. REAK&

LB R TR B AR Y AE, KEME
BIF, 128 TRATL S ZHERTIHREY
", RREBAGE—F TR,

ATV R R R e B AL T A
i, VRS LA GFRBANZE, LR A
Oy RSB E SRS B, DR
ARG BET J1 R, Rk 55, S asL 55
P, HEB A FIRFEE S R AR . @i R E A 2
B, ONAFEIRBENTSIEE, SRALHNE 1. il
BROKFEAFEREA e A w &k e
FIRVGIRACH, e —#5 B X X &
Gl PUERRLEEIR . PO Rl O R R S R
AT AT RS . it HEE A =) SR B AT B
R, #TiE B & — A =R, k5 Re g EK
FHIGR GBS, LIRS SRk,
BRATE R s, BhE R R R R R

L MBmHh

1. M5t

Iy A] 2019—2021 4N 454k, 2019 EI %%
R G RAE ST S BT GRS @ A4k it
2020 FMEARMAE G KRS THIT % BT CFF
PRSBSOSt 2021 W SR & RS
THTES AT RekE @ Atk # ik, =5

HWHE TR E IR, 2022 42 1—3
VSRR R & Sk

S BURM G H A 5, AR H
2021 4 1 H 1 HEHAT (kN2 21 5
—MB); 2021 FA T UG TR s HrdEN
[ SE Tt 0T T 45 FR R (PRI AN Ko & Y 7 T
2021 -} 2022 £ 1—3 H, AFEIEEANT
ANF AT, BARE G I EAL SN A =7 5%
O IR MAN K o ARG W55 53 Hr ek, 2019/2020
TR SBR[ 2020/2021 AE RS 1 AR
A -

gr b, w0 dE vT R .

BE 2021 K, ARG IFGE LT 822.58
fe.o6, HAPEFEEAFR 113.66 1470 Fifii
A 569.76 1270, HAPACBESLSZIESRK 143.82 14
JG; FTH#ER G 252.83 1276, HyHETRA
F A #H M a8 253.58 1476, 2021 4, AF]SLEL
BN 30.96 1276, FliE ST 10.39 127G,
FliiE 10.25 1276, HH, HETRARIFTAET
R 10.38 12705 48T B AR I i i i
H-1.57 407G, B4 SN a A0 Wi/ D %5t 10.18
.75

BE 2022 7 3 AR, anl&IFR= 0
834.14 12,70, Hrhs B 447Kk 103.84 147T;
i S8 583.29 47T, H A AREE LIRS K
130.74 1Zyt; FrA &M &A1 250.85 1270, F
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HRJE T REA R T A E A 251.79 1476, 2022
F1-3 H, AFSEIEIIA 0.39 1275, FliE
KMVE-2.51 4270, #FE-1.48 1200, Hd, HE
FREAE A FH IR RE-1.28 1200; &5 D)
PEAE I 4R AR 4.35 12T, P4 KP4k
W R 19.71 126

2. WARREASHM
2021 Ak, o8 AARHUAERIEE K, §

B BT —RARE;, NEhhE &
Wik, AAE—REPZFETS.

BE 2021 R, AR HfAECN 569.76 14
TG, B EEARMK 5.30%, BRI A4
PR AR LR I KT8 | A fit
FRE 425.93 1270, B EERMK 3.74%, TER
S [ ) 4 R B R S K TR, A FE B i
AT DASE HH [ ) 4 il 0% 7= R0 LA 5 o 2

%15 w8 FeARRELL (F45: 12T, %)

mH 2019 453K 2020 £ER 2021 4E3K 2022 £ 3 A

HUR B 462.93 541.09 569.76 583.29
BH iR 342.72 410.60 425.93 449.73
Horr: SEH (RIS R BT 7 5K 145.16 183.21 210.73 223.68
NAT i 25 154.60 151.27 129.79 104.86

A T R 13.10 37.73 33.87 79.92

kB H f R 120.22 130.49 143.82 133.56
o AAHE TR 112.42 124.55 143.82 130.74
N e 334.74 398.23 405.82 436.04
For: JEHIfS%S 223.03 281.83 352.81 382.37
KHIf 55 111.71 116.40 53.02 53.67

HA B ffi 63.67 62.08 62.75 64.19
G BT A 5157 44,67 48.16 39.20 36.11
R P S5 59.26 62.59 60.71 56.63

FAPRIR: ANEMERA. N8 Rbiz sl HArRA, BREFIER

BUE 2021 R, 2 F) S H [0 4 b 0F =k
210.73 f¢.70, B EARIEK 15.02%, FE R
F5 A 3 QS Y (R D RS K BT 85, HH ORI T
Wi 234.55 12,7

BUE 2021 K, A F NAT FF 129.79 1278,

B AR R 14.20%, B RIS “18 PiR C17

CRATHIRE 19.00 1270) BTk, 74T 2021
EAEIE 2 SRR R SR U ORATHURE 13.96 14
J6), B RAT 3 IR RS CRAT RS 11.52
1278,

HE 2021 A, A\ NAT A R P K 33.87
275, B EFERDME T,

A 2021 R, HA TR MGE
15 BRI 43 ) 62.75%H1 39.20%, FLAT 7K F-4¢
FERBARARMAK, GG AT FANIESRAT

KT, ATATFEER LT — K

ARSI, A 2021 K, AF4LH
5155 FIBL 405.82 1470, B EAERBUAK, H
W 15145 352.81 1470, (L 86.94%, K LAE
RKIEEEF

BZ 2022 - 3 HoR, Aw]fifi % 583.29
1276, B EAERIEK 2.38%, NATAE BRI HCN
79.92 1470, HECHTRTE: ikt 436.04 14
7T, B EAE AR K 7.45%, 45 A6 55 5 LR &
EE—E MG J1. WA B 655 215
G5 , 2022 4F 4—12 H BG4 5 Heises
N TT.74%, 75BN FIR AN BRAE BOR G
o BE 2022 45 3 AR, AFNFHEAIMGGRAM
PR I35 A 36.11%F1 56.63% .
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A 16 HE 2022 F 3 A KA E) A Gk 51238 Bk L A
(#45: 1270, %)

ar

i H &5 e
2022 4F 4—12 J 5| 338.22 77.74
2023 FE3 84.66 19.46
2024 SEFHA 12.17 2.80
it 435.04 100.00

e ARCEA SOF A A1
FARI: AR, WA FEEE

2021 Ak, 23 T FABRIHEK, A
ARXFFRmETEF O ERTET LIRS,
LR = & AR E, 18R F Ash AB B AT .

A 2021 R, AR BN 822.58 12
TG, B EFERBA K AT DB T Bt
G Rl BT 3 5 1 A Rl P R A AR BT
NE, HHAHIN 18.69%. 17.35%. 36.92%F
10.91%; AR HAE N 678.76 47T, L4
RKABUA K ARSI ™R 79.42 {476,
B EFERKE TR, FERAFGRMIEESME
FAVER AAA 25 1)1 TG SR A (s =47
WA F 55 AR IG AN, A & B Rp O 3 R F [ £t
7 SRR AGD BTG AR RIR s e
SN 12.20%, 5 EAER TN 9.79 N E A AL
J& K

RAT N FFEAR (B LT %)

Wi H 2019 485K | 2020 K 2021 4R 2022 4 3 AR

B = B 658.51 791.88 822.58 834.14
Hip: BERMES 36.35 67.82 40.08 71.69
HASH&T& 12.96 11.78 13.35 15.03

il % 4 105.78 120.02 142.72 132.00
NS 15.60 14.04 14.75 753

R 5y 1 4 Rl 7= 176.67 268.60 303.71 306.54

HAb A Bt 113.84 91.07 89.75 91.55

BA B 538.29 661.39 678.76 700.59
SRR el TR X 81.74 83.52 82.52 83.99
R IR B 1 5= 98.23 140.35 79.42 /
PR B PE T = R 18.91 21.99 12.20 /

A WA /T 2T AFHRA RAEHBFREEIRA ZRY 7B RARE =5 M1 TR T AR A H 5

FoARR: AAMFIRA, WATEER

B 2021 90K, AW B 4 153.74 {07t
B AR TR 10.64%, H, ARBEAHRERE
4> 40.08 12.7C

R 2021 40K, A w7 4 142.72 407G,
B EAERMEK 18.92%, T REhHESL S
BTG MRl S IARKE, 1-31NHI
b %4 H 33.06%, 3~6 A ML %4
bt 59.11%, AR ARITHERIK#ER 0.36 147T,
THE LIRS

BE 2021 R, AR FENREERHT ™
14.75 1276, 3 EFARMEK 5.08%, FERFiF
J PR R L 45 FUAE G IR 8. A R KN IR
SR DU S B 32, AR S

3 0] Rk H 2 3B SR, 1~3 AN H i B 37.37%,
3/MNH~14E L 44.95%. A w] LR SRl
FEIRAEAE R IR R AN 0.83 1470, THRILEIE
AN BIRAEGRY) A FeAE 46.62 1470 CREFEAS
Sy T 18 52 35 0] g B B A R LR D A o fED, 78
# e 316.07%.

BE2021F K, A3 G 4R B r*303.71
256, % EERK13.07%, Hb s
207.691¢.7T, (468.38%.

B 2021 K, HAM AR 589.7514. 76 , 4%
FERBUAKR. R UGO8 E, S
84.22%; A\ w0 HARATRAL B 114298 {5 0.0214 7T,
THERUEELN .
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SZIRBEPE 5, BE 20214, AT IR %
PR 226.9514 70, 1 B VAR 27.59%, 2R
ELB R o Hor1144. 7312 T8 1078 5y 1 4 i B 7 Al
78.454¢. Tt HAth B AL A% BF I AE S H (0] 0 4 ik 8 =
LY o

B 202243 K, AR L 41834.1414
TG A R A AR AR AN K

3. FALRM

2021 AR, AF) A HRBERERR
X, FAREK KR, BRI HR/ARES FAT
L BEER, BARFRLLMES.

BA20214F K, o7 A # A 2 250.8514.7C
B EERBUAKR, HdHE T REA R A #
B 40 A 2 B 1) bL #E 9100.30%, 24K
JBE AR 26 R £ 32 B R VI [ PR A 7 5 BT R
HE T REA R M A E N, A 1726.21%.
TEAR AR 1745.96%. — AR HE 59.64%. K
BRI 512.99%, A G AR AR G G,

AT FTA F R RS e PR

SYELJTI,  20204F A W44y 41 85.3214
T, o EE T b o ) R AR R R
3 N51.21%, AT LR, XA B
AN TR — K

BE 2021 FFAR, AT BEATE DARME 5
4 158.83 {7, i FAFR TR 15.98%, FER
BE7E I IR PR VR 0 ek R N B i
AR AT R BEFTEG Horp, i seA
148.83 1Z7t. A 2021 XK, ATFHETAN
245.99 1,70, B EAERBUA K & TORARS HE £
AR 44.36 /27T, B EFRA .

MEZEXIEIRIRRE, #E 2021 FF R, &
B R A 7N 64.57%, B _HAE R A FT T %
PEARALAT 29 22.65%, # LK TR 1.85 ME
oy s MG TE 5 RN 358.03%, K LEK LT
2244 A G R A TS U S R PRI AL T
ARYEEA, FERERIR TS T E R
.

%18 Hnd v 2SR A (215 12T, %)

mA 2019 5K | 20204EK | 2021 4ER | 202243 AK | BB | WERE
[ ZZURES S 117.68 161.83 148.83 146.11
B Je 1 B A 27.98 27.20 10.00 10.00
HERA 145.66 189.03 158.83 156.11
R 193.24 245.67 245.99 244.82
HITRE B AR o 4% 2 A 51.01 56.33 44.36 43.83
TR A e 75.38 76.94 64.57 63.77 >20 >24
A7 o 285.57 335.59 358.03 356.21 >100 >120
VEAKT AT 21.73 24.50 22.65 21.33 >8 >9.6
BT 5 2% 243.93 315.53 176.02 166.59 >100 >120
FRERER 160.27 187.20 151.66 145.52 >100 >120

FoAbRIR: AE R ds sl 84RR A, BRETEHE

BE 20223 AR, AFFAEHENG G
250.85 17T, MR S5 AL 5188 AR AS K

B 2022 - 3 HR, AFHFHEAMGE ™
BCEAEAR/NE R, Horhig gk 146.11 147t
R AR B P Fabn I A BT R B & 63.77%; i3
PEE 55 R AP Fe 8 &R 05N 166.59% Fl
145.52%. s 3 E S H TR R EAE AR
AR, ATz e T W bR

4, BF4E

2021 4, A 8) B LA Fe 5 A IE R LR Y ;
2022 1-3 A, 2T HRAEYR, A8 baHE
T, BB A H—HK.

2021 4E 5B E MU N 30.9642. 78,  [AIEL T 4
2.32%, FE R HE SV B FrE. 20214,
N SEILEARE10.2544 7T, [ B TR F£3.06%.

www.lhratings.com

21



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
B4 &) BAERA
1z, 4500 400.00
i ”
350.00
35.00
300.00
25.00 250.00
200.00
15.00
150.00
5.00 100.00
50.00
-5.00
0.00
27.14
-15.00 -50.00
BN HFiE e 755\ NI
SEFAINE FUY - = ERNTIYE - e SRR E

FAPRIR: NE) MR ATATFAE, BRATEER

2021 4, AFEN S H 2058 47T, [FIEEHY
K 4.44%, 5 R ER T35 G hnAsi 15l 5% A 3
WIS WS R E , 2021 4, AT
B F BB SS KE B, S
89.16%. 2021 4, ~alENLIFHZE N 59.28%,
AT O AR RE I I N . 2021 4F, A

F 5 RIAE R R (5 FRAR 2 e+ AR S P s
) AL R FEE 1.42 127t

MEFIGE iR KR, 2021 4, Aw EE
B EbR BT s, ERNEERDY 33.54%,
B A T W A 5 I 2 58 1.53%
1 4.07%, FEARERIGE S — M.

%19 A BAEARER (41 %, %)

e 2019 4 2020 4 2021 4 2022 £ 1—3 A
A ES 56.06 53.27 59.28 697.73
EL R = 31.70 37.84 33.54 -642.84

HA & i s 2 1.80 1.76 1.53 -0.21
R a3 5.01 4.74 4,07 -0.59
F I s R A 35 47 53 -

E: 2022 4 1-3 AMFRERZT I, MALFAFL
TR AWM SIRA. FEIELALDS, RETIEER
20224F1—3H, A SEIENLIN0.3914.7T,
7] bb KR T F#94.81%; #:5iieai0.5414.7T, [FIEL
5/91.10%, = 5 < T A5 BRI i o 2D e
s A RMEA S EE-3.5312 7T, 7 HilEE F H
BB K, FERZ G ISR KA
TEERTEL R, AR ENL S H2.89147T, B
7] EC A BT D AR 53 SCH R NI A s 2 88T

U, R A W] SEPFFE-1.4812 0, MBS .
MEFIRE Sy fabr KRG, A EE B -
0.59% CRZFAL).

N GIE TR s 1o 7 = /NI A1 4 Rl
KA, oA $ il 58 A A R e — M, A A
TE PR .

www.lhratings.com

22

ZIO\ G\

RN &

/

-
QD
-

[



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd. SRIF I BIRE
£20 FMATAk 2021 S SRR (450 %)

VAR FEEREEE | BEESREE | BLRAE | BRRer | BERSAGE
KIRUESR e A B2 ) 9.55 3.02 32.24 23.09 70.82
HPTUES B A R A ) 7.69 2.69 52.54 11.12 67.21
HZAESF B A R A 8.04 2.78 44.30 7.60 65.19
LA AL P E 8.43 2.83 43.03 13.94 67.74

FHRTIESS 4.07 1.53 59.28 6.49 62.75

FARR: AW HHRA. AT, BRETEHER

5. XA EZR

28) BRA R AR R
B 2022 4F 3 AR, AR NS IFEHE
AMEARAE DL -

B 2022 F 3 HR, AFIALEE (BIE
A8 5y BT IEZE LT Y BIRE 1 R & A i
1000 Fionif H b A ml il — A v 5 4
XA 10% LA b B RKVFIA Ah S,

+. SMERSIHE

D BAEGABERNRE, RELST
REFEF 7 BRBERILH.

O\ F I IR AR BRI & GO L T 2004 4F 2
H, #2021 4K, 3 PRI E M54 4 100.00
o6, RERTEAFE=EHEEZRASHE
PARNEEREGEEERTEETHEAA, &
PR & JE ik A B A E R E A Ak G a Rl
P ARG N E R E AR TS REA )
ezl 7 P A Y S5O R R B A T AR S B
Rt , TR PO v A A R
W, SRR TR A F] . R TS E A B,
T T 2 AR e A 5 B, il
TR 51 B KA A, ok S5 4 A1, Bk
RERB B G R  R B, = b 45 7 1 5
95 SR G SCREHEAL, BN R SRl A
FEL T AR AR oE A M e I ], B
IRIRILEAIZERE S1. 2020 42 7 H, A#EK
7R B B S S = 42 R AT R A m AT

WY, BTSN 49.00 1470, A AR AESS
FEMb 55 K J8e J 5% 4 A T TR B BUR S H

+—  EHETENDN

A R BRAT L FM S B AR

12X RE| NG RAFTE. X KAEHIRE,
KERERIF. LEHEFEHNRBARRR
BRABEFRE, NFFRRRIFRE T 6
-3 M A 0 2L B MR,

B 2022 45 AR, AwEIEFA R DRAfE4E
WINfiRIL 5 N, fFaa i RE4 11 65.00
1278, FFBERF LT R TT 46.40 147G,

BE 2021 SR, AFPTAENGMNEE S
P& NN A B 5 45 10 7 R R AT, E
MEIN S 43345 55 1 7 ae FE P 455 o

K21 RRBRIZMAZL R A FeAT P4 2

2022 41—
2021
IiH & e
Est e 405.82 436.04
BT EH AR A 5 5% 0.62 0.58
N TONES (e 0.08 0.00
ZEE B R N
. 0.23 0.10
AR
TR AN MRS, BATIEEE
+=. i

ZEEVEL, BEAREE 4R AT A K
BME HEE N AAA, 4ERF “20 PHIE 017 “19 7
B 027 MEHSEgN AAA, RS NTE.

www.lhratings.com

23

Zr)9)

IS ~A



BSEETGERIABRAST

China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

FMifF 1-1 &= 2022 & 3 AARAEIESRIPBRAB I TRERFERL

S B R B FeBELEB (%)
1 K E IS E R R A 27.89
2 HPRTTT @ AR R (EED HIRAH 10.37
3 L PRTTVL AL A s 25 X #5551 SR M R A 7] 6.03
4 Hh ] AR A PR AT A 4.94
5 PR A B A PR A ] 4.14
6 HIRRBIEEHRAA 3.01
7 R T ARG TR A 7] 1.81
8 W & - ARAT -0 S 4 55 U E R 1.58
9 HRTKS R EA AT 1.50
10 Hh [EIIE 25 6 A A R A ] 1.46
i 62.73
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it 2 FEMSEIERIERR

pyigE| 2019 4 2020 4E 2021 4F 20224 1—3 H
HA % (o) 538.29 661.39 678.76 700.59
BA M (2o 342.72 410.60 425.93 449.73
FrE#ENE (270 195.58 250.79 252.83 250.85
R BIPE TE= L R 18.91 21.99 12.20 /
HA TR (%) 63.67 62.08 62.75 64.19
BN (270 34.89 31.70 30.96 0.39
FRE R (278 10.99 11.82 10.39 -2.51
ElEAE (%) 56.06 53.27 59.28 697.73
ENLFER (%) 31.70 37.84 33.54 -642.84
HAZE IR (%) 1.80 1.76 1.53 -0.21
B E (%) 5.01 474 4.07 -0.59
#mAFREME (%) 51.71 64.47 6.49 /
WHEAR (270 145.66 189.03 158.83 156.11
AR ERR (%) 285.57 335.59 358.03 356.21
AR (%) 21.73 24.50 22.65 21.33
MAMEERR (%) 243.93 315.53 176.02 166.59
BRETEE (%) 160.27 187.20 151.66 145.52
FEA AR (%) 62.22 53.40 61.26 /
B (2ot 223.03 281.83 352.81 382.37
K% (270 111.71 116.40 53.02 53.67
A% (75 334.74 398.23 405.82 436.04

FAROR: ANAM AR, RETASHE
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SIS

Bt 3 EZMSEFRIITELAR

IR R HEAR
e (D 2 F8dE: WKE= RE- 8D /- #1><100%
(2) nEHHE: WRKF=[(EH/E n F)™ (U(n-1)) -1]><100%
A RV PR ACHE SRR - B R AN IE S5 K15 T A B AR B S SE S5 aK- 45 1
- 1 AR HAh B N BR300
A R AT S SEAE S5 R A B AR A IE J5 -5 T AC S A B S SEIE 25 K- 45 1)
U R A A A B
HAER™AMEER | BHAE A6 E A %r==<100%
EFNEZE | EREE I <100%
FREMONLE | BRI H N E LI <100%
B | Mg BB EN IR X<100%
HAE R~ R | @$REL GHYIE A B+ R 8 A %77 /2] X100%
WP ER | FRNEL GRPITE &R S+ R #ERLED /2] X 100%
BRI | IE = ERNE SR Z RS A E M 45 X 100%
EANME AT | (5 S REUITH & B3 X 100%:;

PR BN E 5 7 51

BTSN B 587 <100%:  JLBTR Al TE 58 B B M Rk
R (EE AR

HB =

LY+ SI [ ) < R % 7+ 3 N B < LS R T B+ RN B e+ 2

RIS | bt o i 1 e EAB S BRE H o 007 8
D S L ——"
S | K
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it 4-1 EFKHEGASFRREREX

BB 7 E F R KIMEHERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—AMEHEHTH “+7 “-7 5317
T, RN S BRR T AN SE L

FAE ST T K T VPN GOE LR I S AR HEF (5 S5 4% i s B R T PRG0S
FOBLAIMR B, (HAHERR SE S PE g SB Z T BE

AR W EMS R &

(BR324 X
AAA BAERIFHIRE IR, FEARRZARIL T BRI, LMK o
AA BHEFISSHIRE IR IR, IAMAETIAGFRHMA K, HABRIRAL 7
A BRI RE IR, B RAFIL T BRI, ELAMREBAR ;
BBB BRI RS — B, RATIGHABGEBR, B R K
BB ISR IS, TG TR NRR, BB
B BEEARS5 I RE JVBUR AR T R4 22 DF AL, LA BRAR =
ccc BEEAS5 HRE JIM RO T RAF IO B R, MR
oe FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAEAZIE 55
c AREEE RIS

Bt 42 FREAGZFERAFRIEREX
B A e S 3 P S R SUR 2 A K P4

Bt 4-3 FFRREBWEREX
PRI B P S o4 77 A5 A8 7 )R T B I SPAR AT 200 8 S5 8 49 TE T 4707
fase. KEAHEEIF,

PR RE X

1Em TAERZ AR, RRAGH G TT AT e BOR

FaTE fEAPIRDLRRE , RRORKFF FI I AT REVERTR

il AR ARIBIR, ARRAG PO P KR BEVERCR

KREH RS IR S0 (R 3% 1 S RE IO AS RORAG SR T BETRITT . R Foe i
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