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R, g, BERSENEZR.

WEF 28 0 ME 55 N A2 2 RSN 1 8 SR IR
Z—, 2020—20224F, AR|E LN FZINFE R
A N F%9.57%. 20224F, AFIUEFHFE LN FZIN
BE20214F FFR19.32%, -3 RACHE LR =AT
Gy B BT S50 4 28K T B BT R

%3 WA REELIEARGHHENL (4L HALT)

HH 20004 | 202148 | 20208 Z?fgigl
jii& 1.33 1.42 1.10 0.59
2 0.01 0.02 0.17 0.11
Fit 0.51 0.63 1.01 0.60
it 1.85 2.08 2.28 1.30

ForbRiR: AE AL, RETEHE

2020 —20224F, > " AR EE S Sk Ik 45
R K, R E AWK 11.01%, Hr, e
TS B FEE =N HAh i (i)

AR S SN IS R S 3G

2020—20224F, > w A KSR ZR L 551
P 42393 1) N0.67%o0- 0.62%0F110.52%0, F54: K
FEAEAT A F AT M K, B R B TEE N
SRR PTG

2022F1—6 11, N FIAEESLSZUE SR A2 B Al
1.30/51¢70, FHAEFHEK; HZTWHEERET
TR 3mSR R, Argal Sl
4.0442.7C, [RIEL/NE R %7.76%; , 32 R HAhk
G5 v TR 22 20l 55 RS K BT

(2) HHEMBATILSS

2020 — 20224, 2 &) F FARAT L 4-vA IPOF=
RHEAGE LS H £, ATRFTE HER%, BITAE
FE& W LA AT, 2023%1-6A, A8 IPORAK#
ARAEMALR L K W3 K, AT SMNH P73
*.

AT R BARAT L 25 BRI AR S
LR AE Ml 258 R0 A 0 5% 1 1] o 4545«

2020—20224F, A A B ARAT I SN FF
BN BE, A R 420.55%. 20224F, w52
R AAT I S5 NB.2742. 78, [A] HL T B429.07%,
F B RN F AR IPOT H &40 BT N i FrE.

2020—20224F, A F] AR IPO R F A ANAR 15
SRR, RO SS RIS B R B A A
BB I 20224F, A F A PO H 440
[F] LG T % 63.40%; fii 77 Ak B9 553628, &40
204.671¢76, FIHKIEEEK121.91%, FERA
FIIRRT SRR 2 FHR AL I S R iR
JJE, Gfit. 2R G5 SR A i 77 K AT
BOKIRSET AT S, W45 Mk 55 Fde A8 Bl %%
FURLAEL /N 6

MIAT I H it 8K E, #iE 202290 K, A
FEHIH 224 (& IPOTTHSAN 77154 Ff
24N ) CERECR ST H 224, &R
TiH o SRKE, AFATIH i85 U -

k4 NAEATLEEAL 5 R E L

TH 2020 &£ 2021 &£ 2022 4E 20234 1—6 H
HE AEME | BE | AEHIE | BE | A BE A
\ IPO 8 62.04 6 54.32 3 19.88 2 29.05
www.lhratings.com 8
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China Lianhe Credit Rating Co.,Ltd.

o) i AT TR RARAE

i Pt 1 8.00 3 30.74 2 3.87 0 0.00

e Ui =Y 0 0.00 2.80 1 2.01 0 0.00
e Ssc 10 102.25 14 92.23 36 204.67 28 142.83
Ui 55 I3t ) 1 - 3 1 0

FoARIR: ANE) R, BROTIEEE

2023F1—6H, AFILKMHIPO 2%, fidr
28%E, PO K i AR B FIASE [F) LU KR 3 s sl
BATM SN R2.0442.7T, [FIHEHEK:90.65%, &
BRI R LG KBTS #5220234E6 H oK,
ANFEHETHI9Y (FIPO 44, k141, H
RRBELAN): CEHESCAR S H 314 (5 i2730
AN FRENELAN, THE &S LR AT

(3 EHEAHEWNS

2020 VA k., AE)EH B B SHALE
GREY, BELEMOAGHRETH £; 20225,
N3] | ELSMAR KR TR, 20234 ¥
FRKXEERK, ABLFUARTHESIY
AR K, FREAE) EIEHERATIHRE.

2020—20224F, ZispiTiERem, AFHES
HEW SN RS T EaE, FHEETH
33.80%; 20214 iEF: HEML SN F LLE &, &
T HEMBIE K PT R 20224FE S H B L 5%
SEILUNG.4312 70, [ EL Fi#61.45%, FE R[EH
NAR T R85, B 13 IR i 1 5
BTk

2020 — 20224 5K, A FHIES: H E b 5 A
SRR, 20204 KK Bk [ ok
PR A TR T 3 s L F 20224
K, AFENESEEN S HA553. 721070, B b
SR K11.79%, FEOR H 5 BT B AR
WA= S 3N . MR 450K, 2020— 20224
K, AFHEHRBRREMRL R RT N E, &

FLARHF7EB0% LA | o BRE20224E K, A FIfiFRK
P RNARA58.9312 7T, HhAAT K UL B 4
B B EE S S L B 068.91%, AAZL 5
Eb5.76%, TCINRZ MRS A AN R BN
TR R, 7 LR T a5, By
ERTTB EAE AR TR, BRI BT
R AE AR KR :633.33%, HiEd:HE
Z M tLE R R ETE3ATANE 4 A

A 2023 F6 H AR, »a HE 5 B s
FERMERK3.94%; AFNES EE LS 6
FRTA G E—TH, 3T X6
BRI, 20235E1—6H, ZTIITHEmH, &
A BTSN A LK R34 105.40% .

BAE 20236 HAR, Ar|HARYGKF, ¥
KAGRFRELAI I E 5%, Bit2.181478, ELAH
THERE RS AAEE RIS H A 2%, &
110.06127C, CAEFHEIRIEAES

2020—20224F K, o~ HE R a6 KUE SR
HATAE MR AR RS TR, HE NS
WESF AT R AR RS K HE
2022454, A F HER GRS SRS ATA
A N1.86%, B FAEARKIE TR, HEIEN
an FUETR S HLATAE L4 55 48 244.29%, L AR
ARt BTt BT IR EIRIRER . #Z220234F6
HAK, A BER KU MAERRTE MR
A S AR R R I B HAT AR 1 5 AR
FHIERT EF, BURIRE T IR e AR K .

A5 mEiEAfTLGFHAL B45: LT

2020 £k 2021 FER 2022 FERK 202346 AR
i
em | 5 | em | em | ewm | SF | em | T
f&5 238.81 87.16 403.69 81.50 458.93 82.88 480.42 83.47
Hr: AA 19.92 7.27 26.67 5.38 31.89 5.76 26.15 5.44
AAT KL 195.67 71.41 333.33 67.29 381.59 68.91 323.42 67.32
PR 7.46 2.72 6.78 1.37 0.71 0.13 6.78 1.18
J4 10.74 3.92 22.64 457 22.23 4.01 18.89 3.28
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-



HSEEUBRAFRAD

China Lianhe Credit Rating Co.,Ltd.

o) i AT TR RARAE

BRI 7= 0.69 0.25 3.09 0.62 22.66 4.09 21.40 3.72
TER 14.08 5.14 58.91 11.89 48.97 8.84 47.72 8.29
FoAth 2.22 0.81 0.23 0.05 0.21 0.04 0.32 0.06
&t 274.00 100.00 495.34 100.00 553.72 100.00 575.53 100.00
E ;g?i}%ﬁﬁ 7.26 6.28 1.86 6.49
HE e i KIE S

Je AT A g 109.69 198.04 244.29 248.56
N

E L ART S A L ABERAEAMG L E; 20 KRMEA BN 0 Z

FARI: AR, AR

(4) gk

ZREFAH A, 2020 — 20224, A8 K
FRVSHEAHHE K, THERLS L F
gEK, BNKFFRFLEHEK, 2023F1-6A,
K EERLGFRARY, SMF—FHRA.

N TG PR B S5 B A ) B
AR BN SR L T PR L 45

2020—20224F K, o~ ) B = b 45 F
WK, FEE GIEK22.47%, H, 20214F
K, AFIHEFEIEN S T ERTRE
SHTRIAT SR b 55 % B RN G B U s,
Bl IEIEFTE kS B TROR . 4220224
K, A FE G L SR R R K
90.87%, %R LT HML S U K
.

ML 55 ZE R, 2020—20224F K, A7) %
PN S SR AR LEIR, 20204 K 1 LLE
)Ml 45 R = B 45 M 6 A% SR 20224 K 1) LA T

F R ERD S G, Hodr, g g g LSS 5
PR R I, Lo P~ 8 5 Lhfrst B, 5
TR LR K . % YRR,
2020—20224F R, o~ F) B0 AR RE S
H 5 tErgit i, #iE2022FE KH A
94.28%. 2020—20224F, ZHRE M SHA, F5)
EENLS HHRFFE R R, AR TS
WNFREEI K, I E A K82.57%. 20224F,
AN S RN0.9012. 7, [A] LE3EK:157.14%.,

BA2023F6 H R, THE IR FAERA B
Bk, FERESTEIN S E N2
TS MRS 5 S E K AFE
BHREH R KR ES RS E 2%, W
S E A 4 410.7012. 76, P AL e E T H
HAF T N 4IP3 &l 77 . 20234E1—6
H, AFBELLSIN043170, FLLIEK
43.33%, F BN S BIEE K BT EL

A6 NIAFFEELSFIEFL B LA

2020 &K 2021 R 2022 &K 202346 AR
WiH
mh | oo | am | G0 | Am | G0 | oA | OO

SE A P R 55 125.60 | 69.38 | 37.64 | 26.46 54.36 20.02 35.03 12.47
= e 33.29 18.39 47.09 33.10 55.88 20.58 77.62 27.63
LG P B 5 2215 | 1223 | 5754 | 4044 161.30 59.40 | 168.25 59.90
it 181.04 | 100.00 | 142.27 | 100.00 | 271.55 | 100.00 | 280.89 100.00
FHE % 57.77 | 3191 | 11327 | 79.62 | 256.01 9428 | 272.13 96.88
BN 2% 12327 | 68.09 | 29.00 | 20.38 15.54 5.72 8.76 3.12

Er RACT R EE R SHAE A A 1R
ForbRR: ANE AL, RETEHE

(5) fEHIL%
B AER LSRR R A L S H £, 2020

- 20224, BABEBALENAERY KA
KK, BRERIFL SRR AN, 2F %

www.lhratings.com 10
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China Lianhe Credit Rating Co.,Ltd.

o) i AT TR RARAE

PR IEF A4k FHUARE ), BANBARAB AR AN, A,
F202356A K, AN BT rAKS RAAKE
BRI X@MLFRFAHELFRA K. K
ERIFHEERSZHRR, RIEAHREAS, §
st3i% 4R B RO LRI R IE.

N A 28k 45 3 AL FE b S Rl 45
JBE SR 2R T 5

Rl L 45 7 T, 2020 —20224E K, A ]
R L T B H RS, R A K. A
F20224F A, A FI LT AR A H R B AR
EF+4.03%; A F] B Al S R A FAFERTR
[%8.64%. 2020—20224F, R Fimhk 55 HIAH )
WA, AR RS E SR BN TR B
K,

A7 ANEfERALGENL Fa PLALL

I EH 20204E 20214F 20224E 2023fE1—6 1
AR AL BT A5 K P 4 H 47844 51935 54026 55623
HAZR BT A5 K AR A0 61.65 82.06 74.97 78.43
AR PSRN 3.95 5.26 5.11 2.50
FHR R 5 o 4 [ ) 4 00 28.43 28.70 30.72 33.12
JB 2 5 48 (B R 2SN 0.07 0.004 0.10 0.09
BRI SATAT R (%) 30.88 37.23 34.40 35.88

Er L ARIRE T EAR R S AAT A AR T T A8 T IRA T ek T AR Z AT K@ Mk A5 20 KRR P FERT A
F) B ABNTR G 2 8) AR A BRI 3. AR 2020 A 2021 FARIRRRIRRANMK P RS H B EREALIT 012, 55T M54
e AR A BN, 2022 R A 2023 4F 6 A RAIEH KA M SRR BT RAMRE T AT 2

FAPRIR: N8 k. B R, BREFIE T

Jie 2 oA = =] Wb 45 75 1T, 2020 — 20224,
NG E SR P TR S AN RIS 2
SEWE G 1EK3.95%, KRR K. #452022
SEAR, I 5 R 45 A AN 30. 72127, 1K
EERIEKT7.04%; 20224F, ] SCH A S A
[ AR S NAN0.1012 76, F 2 R RS
SR 1E W A7 S 25 RSN BT S

2020 —20224E 5K, A M5 L S AT A %5k
WGk AR 20224E K, A5 DI S AT A N
34.40%, J&BUKAKF.

2023F1—6H, AwlfEHLE Y N2.4912 78,
A LA, 202346 H K, AlERnAIK
JAR e 5 T ol R o [ Wl 2% s a8 A AR
AT 2 F) ST R Ml 45 H KU T
HIL8%, &S5 &Miai29.71407C, Bititi
EHE 27464070, WAATHE BN 785 s AW
Rl 55 345 29 % 7 U e A B, i R AR
AT RE PRI /N, 2 FDN PR 55 i 29 T H St
$20.021Z CIR M HE % . A FIXTIHELIH HAi ik
R TF BB, R8T RS LSS A
IR 24 AU B AR T H Ak A

(6) FAFMEN

Fo8) k595 F BRI, HIME A K

AT HRIR G, H AT o8 BONT REBAK, T2
&) BARF) AT kIR

i1 S /NI VAL K o e /=1 P VA
T199393H, @BEJuHEN: maiikad. &
A Al IATR R T B EL S A
TR TR S . HiZ 202245 K, PEH6
TR M9 7755.0314 78, 1§+ 778.5144.70 . 20224,
PO BB B VRN 27.67127G, 15 F)IH0.1442.7C -

PEER AR AT WAL F AR, BT
T20144E5 1, FEWSOFE: AF & TFiHES
BRI DL B A 5 e 3 5T U AR A B S K AL
SR G MR SRS H AT &2 E
UEZ MR B B L 2 AR B AL 55 . AR
F20224E A, FUEBMLA LT F9.06/47T, 1 r"
7.98147G. 20224F, PHERHLIAE ILA0.2512 7T,
HAE0.0512 78

P EBUE R 0 02 A F WL A B A,
AL T20194F9H o« EENS A WNFE GEHRA
AR H BB RGBT A R LM 4
Rl SRR (VFRTIH BRAMD BB Bk 5 (VF
AT H BRAN) . B ZE20224E K, THERIE SR &
B 8.3644 70, 1HHF8.24M0 0. 20224, VHHD
WEF B ENML I N-0.4912.5C, 1FiHE-0.4112.7C,

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

o) i AT TR RARAE

7 40 AR 2 1 IR 5 T 3 K U B 1 5
PEEBIE R R IR MK L AR — Rl
RGBS AR B (1Y, S HERRURas . A el
B E I XN

PO R4S 2 A A R A, AL T
20104F7 H, BN N: Be sk BRemeE.
P A ERIE M SV b 4. R
20224F K, PO EBAIAS M 76,4440 7T, RS
3.001¢.70. 20224, PHIIAIASENIIN (Gl
%) 4.46127C, 1§FiE0.5912.7C

3. RAAK

OB FI IR B A A RGN, KA
LIk-3- 5

AL R P RS A L, DL Ak 5%
HEPILERK, BON—i BT E R R AR
7

KK, AFPEIRE RS FUT 1, B
BRARRERE ST, M ERRERESGIME W H &,
REABRPU “ZRO5E” T/ERR, ek R
NGE, ERT UL M ELIES, ¥R
ENVRBE LR, R IR e AR R,
B L Oy, 3RS 2E iy R IR 55 -

I\ R EIEKF

N BRI TRALEHREEEKER, A
B FIET EH A 5547,

AF) MRS BRI R . IR REE. 475
N B3 B X Ak BB A5 T O e PR B PRLAA A
BB, TR KRS B R, fa 4 AR A
UK, TnafE B ARG SRRt %0k 55 KU
DAV RS il PR 0 I 2 NN kv d e R WA
FEbR & USSR AT B i B, BD ST
N2 23 ) 2875 KT b 55 RIUARE A6 DR T B SCHF 1R
A BRI 55 R 12 8 T RE P K XU AT ]
s RS AFRYEHEIER 2 GIEZRA A
IEFF R e E B A F S WE B IMNE) K
BOR, AL R R R E B H LR R, A
BOL “HHES (KPR ER RS  WF
AT CEEREE SR — X

BT P ] — R SR FEILTE HOR
R ELALUR . A TR RA T R
OB URAEHLE . AW LA 2 R R AR
WIS (R AT ORI B
HUN) S5 AT R L T . A2 T
ETHE T 2L R Y AT 1 /4 7 5 R A
GESeE RWNBOEN Etee PUES $13i
AT S L AL 4% 0 T B 915 2
R B A, R o A AR
55 LA S IS5 R F ] A AU
BT Sk 5T R S T A, AT
ROEFEL G, E R R S T R A T
AT R B 5 A

e ME o4

1. W5

AR AE T 2020 —20224F 5 4R 15 112023
AR SRR, 20204 B R A S
PRSI AT CREBR Sl &0k ®it,
2021 }2 2022 7% H v 4k B B E] 23 vk 0 S 55
CRRRR B A0 i, ¥mk i B 7 AR i s
THE . 2023 LM SRR EF 1T

B T 201740 A0 12T G I (A2
THEN 145 —IN)  (BUREFRR “ il N dE
>, Aw H202051H LHEZFFEPAT i
NI, FRAT BTSN HE T 2 3] PR 5 IR L
28 R K IS A R KR

AHET20214E1 H 1 H E AT I BGE 12018
BT (TN 215 — M%) (LT
TR B R G U ), 4 FEL S L 5% e ) e 9 2%
Ko R BB 20204 4 B I LR T, BRR
L 9 REL G DO A8 S 1D 2 43 2K R A R AR 20214
LA LHAWIE = AR WL . AR B
2\ F) 20204 25 H 4 351 2 2020 4F # TR 5 IR
Kd . 20224, A FITCH IV 45 H A R 1)
SUTBURAR T

G IE AR T, A F 2020 — 20224
202341 —6 H AN A FFVE N 45 a4k = B s
HHAS), BT ARBIRKERS), Mk, &
FEE B AR Bl o0t W 45 B s AN K, A FLIT 5%

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

o) i AT TR RARAE

B o] PR 50

B 20220 K, A\ G I T L E1956.6514
JG, HAE YA ER122.271070; Fifi A
685.0614. 7%, A AQHE SESLE 573K 144.6414. 7T 5
FrE#E M a (BB R &) 271.59147C, H
AR T REA T E #H A 33270.124470; BEA A
ARV R AR227 490,70 . 20224F, AR LB E
W N53.0812. 75, FliiE s 455.86147C, 15F]iH4.58
.75, Hor, VAJE T BEA R A & 15 R)iE4.28
12705 B8N B A I 4 i w15 Ai-47 454478,
IR I J I 4 SN P14 39 N %01-6.9312. 7T

B A 20236 H K, Aa A%~ aii
950.8512.7t, H % PB4 17k123.541470;
it A A1674.1112 75, HAARRE KRS 31146.22
fe.75; A FN G (BB &) 276.7414
JG, HAH)E T BEA B A & B 1 275.09147T;;
BEA A O42 15 % 45229.7012.7G . 20234F1—6H ,
N T SEEUENE I N 39.3542.7G,  FIliiE . 4519.8212
JG, WRNET.321¢00, Hd, HETRAR A
LR ARNET 141270 SETESE AR ETE
§A-0.2642.70, BRI 4 K 455 0 P 1 38
#i-16.17127G.

2020 — 20224, A& AHEAEER MK

e, ARAAF RS B AT Ik —REAKF; &K E2023
£60 K, A8 —F AN BB S & 73.96%,
iEaMmpiadl, §RizRHMEEEN.

2020—2022 AR, A F AR Y
Kita s, I E A K 34.70%. 8 £ 2022 5K,
{5t AL & 685.06 1470, B bR KE 1 K
18.30%, FERMNATG R Sz 71 £ b ¥ 7= 2K
WK FTEG AR BB AR 539.53 146, B LA
KUK 27.57%, & A 78.76%; H A it
e AT A AR PSR S HE 15.63%, SEH A4
AU AR L 47.21%, NAHEER 5 L 23.23%,
PR BEE I 7.01%.

Tl Febr 7T, 2020—2022 4FEAR, AFH
BHRAGRFFEIGK, #2022 K, AH
HA G 5% )y 66.52%, FLFF/KFJE kK
o

2020—2022 R, NEEFGEAI R T
FEIUTR AR RESE T BRI N, #E 2022 K, A
GIRE R N TR E e o O R T =0 i 1| L
R NFE 13.46 N E TR 1452 ANE D AL 5
17 M Bt

HREBS T, A 2022 £ K, AF4H
i 25 FitEE 509.28 1276, B EARIGK 26.86%,
545 4k LA AR 55 3=

(8 ona) ffEERL #Bix: fot

bl | 2020 R 2021 3K 2022 K 2023 4E 6 Ak
B A SR 233.03 422.94 539.53 527.00
o SR [ SR T = K 123.05 206.57 254.71 206.32
A R 30.12 113.58 84.33 54.28
NAT i 40.32 42.44 125.32 145.37
EEERE 144.52 156.15 145.53 147.11
Horp: AR SESZUESR K 135.79 148.30 144.64 146.22
HAR B 377.55 579.09 685.06 674.11
Ex:die 217.23 401.45 509.28 485.29
H: FHIB% 176.91 353.02 378.81 334.79
K% 40.32 48.43 130.47 150.50
BREE-AHE (%) 47.16 60.85 66.52 65.57
BREMR (%) 100.99 56.16 42.70 44.16
BREEIR (%) 113.55 65.37 50.85 52.91
FRRR: 23 FHRE . MERAMEERE, BT EE
www.lhratings.com 13
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China Lianhe Credit Rating Co.,Ltd.

o) i AT TR RARAE

B 2023 4 6 K, AR 674.11
1278, B EFEARIE T 1.60%, 571 fi 251448 5]
K A E ARSI 2022 FERIEA FFE, i
%A LVE ARG N . ISR S50k
B, BE 202346 AR, A —FLLARIHf6G
%tk 73.96%, RS EtmEE, FoERE)

PR FE I
A9 AE202346 A K8 A B AR 5158 B4 A
P15 42T
s | 00 | 10w | 2am | 55D | a
et 354.11 34.15 75.45 15.09 478.80
HEE (%) 73.96 7.13 15.76 3.15 100.00

i ARTOIEE RO T ANMA N ETA PR AR, 572
o 5
TR RIR: 348, BROHAS S

O B) R ARATF AR R IARAT

2020—20224F K, o~ wlML B sh Bt
ML E RS TR, (H20224F R A Ak T8
K5 Tsh TR B R AR R T Ve R A TR U
Ko BARKE, Eri a7 = RO AT A A %
N AL AR RS el g ol & /N R A 0 3
fIRE ST

BE2023F6 H AR, AFMRFRBIMET ™ 5
M ER RAER/NER K, ik TR K
Vs BRI R MR A E e R IR TR
K.

A 10 8 A AR KA

oiH 2020 R 2021 R 2022 £ER 2023 £ 6 AK
RN PERE =L 57 (%) 37.70 26.69 24.18 25.10
mEMEE SR (%) 444.00 311.72 693.87 204.61
HREREE (%) 290.22 151.45 180.87 167.71

FAPRR: A8 Aiedsir i § ik, BoTHz R

3. WAAAM

2020 - 2022 K, 23] Fik ZAHAIALK
A, FARENIRE, RELE MBS, Nk
EHBAFHR T REL, FRALLHRIT. &
£ 2023 % 6 AR, 28 A ERBENAL L5
FERFF, SHBAHBRE.

2020—2022 K, A FE AE #E ARG B
n, EWEABK 1.99%; #% 2022 F£K, A
A T E RS E T 27159 1470, B FAEREA
P & 2022 4FK, ARHETRAR A
HAEE 27012 1476, HPTEERGERLLES
99.46%; V)& T BEA W A B R aE h, A Bt
AT A 5 16.55%7F1 59.220%, AN
ARNFR G HUEOR, B AR S AR e PR - 2021

B, AFILEA 3.40 12T, 5 EEERE K
55.17%; 2022 4, A w440 4.781476, 5 BAF
1R ) 33.55%; 2023 4F, /A 7] 4041 2.1912.7€,
5 B RE R 47.83%, 4 HERCR, FlE
B A5 T AR AN SRR — W o

2020—2022 FAK, AwE|BEAFE DT A
BB TR, R EIG K. B 2022 4
K, AT BEAEL FAER/NE TR 2.60%; XS
ik b I O W o <V IR N OE B R S TE =1 773
B0 T W S P AR

BE 202396 HAR, AFFTAF oA
B PERIEAFRY, BB e AnlkeE
IR VA R 9 72 5 EAERAEAS K, %0
Fabnist FAERBONAR E HAL T IS A

R 11 @ RAFeds sl dArE Lk $45: L

2023 £ 6 _ _

A 2000 4% | 20204k | 2022 8k E;f BEE | R
Ftn %t 232.73 233.56 227.49 229.70
B Ja 1 A 0.00 0.00 0.00 0.00
WA 232.73 233.56 227.49 229.70
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China Lianhe Credit Rating Co.,Ltd.

o8 g A5 PR RARE

i 261.68 271.87 270.89 275.20 - -
B IR, 55 A HE %% 2 1 52.52 73.30 69.84 67.14 - -
NGB EE (%) 443.14 318.62 325.73 342.12 >100 >120
BAIHFE (%) 47.15 33.84 28.14 28.32 >3 >9.6
HRARLETT (%) 88.94 85.91 83.98 83.47 >20 >24

FAPRIR: 2N 8) MK ds hl 4847 5B A

4. B Ak

2020 - 20224, 28] F BN K S K, )
HEBES TR, BARIRFLE TE., FKE4H
B 4%, £ F, 20224 F LA FF) B E Y
Bl T 202341 -6 , iEA T BT,

ANE) B RPNEABERRE e KRR K.

2020—2022 4, AwEVENIAN 2R K
A, FEHEAEK 1.19%, 2022 4, AFE
W 53.08 12.7T, [AIEL NFE 21.37%, BN S
inE 2 L= AN

B 1 A& &M F s AR A

80.001Z.C
70.0014 ¢
60.001Z.C
50.001Z.C
40.0012.C
30.001Z.C
20.001Z.C
10.0012.JC

0.001Z.C

20204

N

'.'- |;I-, "l |, || IXL /‘,\\ _|-_::r:|| L£

== = PN R

100.00%
80.00%
60.00%
40.00%
20.00%
0.00%
-20.00%
-40.00%
-60.00%
-80.00%

20214F 20224

m— 1]
e 11 ) 8 3

T

FARR: A8 FITRE . AT, KA R

2020—2022 F, walEN B EhE N,
SEWE GIEK 13.51%, Hr, 2021 4, AFE
W 48.72 1278, B EAEEK: 33.02%, EE AR
HR T 3507 T A 5 PR M 25 B 7 B o 0 L A b 55 AR
WS 2022 4, ARENESCH 47.19 147G,
B EBGHA K,

2020—2022 4, o~w)HAhl 5 AR RS
K, EHEAEHK 41.81%, THERILEWSK
AP E 2022 4, o w] HAhol 25 A 26.09
1256, B FAERK 10.39%, HrhEERIEZE )
G HRAS B2 55 o 1R DT R P 1N . 2020 —

2022 4, AEVENMLIE RS TR, HEA
FERFSE T B 2022 4, A\l ENL 2 H 2608 38.93%,
BB RS 1.80 NE A, BN
26.63%, B FAETRI%0.90 ME SN R

2020—2022 , v & IAEBIR TN
EHES R, RWEN TR, H, 2021 4F,
N EME R 2 9-0.33 1270, FHERALRE
PEIRAE M ET S 2022 4E, A FEME FEER R
N 0.14 1470, FERFNIRE ST =112k
3.
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o) i AT TR RARAE

K12 a3 kMR (5 L)

- 2020 £ 2021 4F 2022 4F 20234 1—6 H
iH tt tt tt Lt
o | g | W | GF | em | of | em | OO
NEY &2k 20.78 56.75 25.07 51.47 20.67 43.80 12.24 41.46
B RBAE IR 2.60 7.09 -0.33 -0.67 0.14 0.29 -0.02 -0.07
FoAtk 55 e AR 12.97 35.42 23.63 4851 26.09 55.29 17.14 58.07
oA 0.27 0.74 0.34 0.69 0.30 0.63 0.16 0.54
B H 36.62 100.00 48.72 100.00 47.19 100.00 29.52 100.00

E: BRBAARK ST T RAR K A5 A BAAR R AT S BAER K

TR A M HIRE, RETIHEE

MEBFIFERRTE, 2020—2022 4, AHEH

WA B B R IR N B, 1B

& 13 N8 BAVIEAT

e 2Bl B, AR AL AT LA AT

TiH 2020 £ 2021 ¢ 2022 &£ 20234E1—6 A
B HE (%) 40.09 37.14 38.93 31.10
FrER L (%) 29.86 27.53 26.63 22.56
ENLFNEE (%) 29.36 27.84 11.11 24.98

BA R~ ER (%) 2.67 2.40 0.61 0.91
HHREINER (%) 5.16 5.35 1.68 2.67

FAbRIR: N MEREA. VEIERLBRSERN, BREFIZEE

2023 - 1—6 H, A SLIE MY 39.35
fe.75, FEIHHK 43.55%, FE R 0EES
(1) BB SN R IR SE K B 8 R AT 9.82
.75, R KRB K: 96.83%, T REMIKA
02 eIk S H R R EEIS K BT R

5. XK FR

28] A RAT AKX

BZ 2023 4 6 HK, AwR|TCAHMELR.

BE 2023 46 H R, AFINEEFE NS
(P B 4800 1 ) S — B 48 B 34 BT 7= A %)
i 10%0LL £, HAsx G408 1000 /3 7o) EH K
VRUAS PRSI,

+. SMERSIHE

PE R GAFE HIRGE, REL TR
XEH.

O R SR BRBEER A1 11 D9 Bk 78 48 BURF 5%
RisfBr a2z —, WASLRE, HANEIFRE
WHEANEZRER ER . =Ry
X, HETCLBR A BTl Eflilss. LT
b B AT B BIHR S TF R R A A

Bt S5iEIE N E LR A SRR, Efll 55
V0 R ot R U 2 S ATl AR 20224F R,
Bk 4% 45 ] & % 77 2590.9012. 76, BT 3 & B34
812.6014.7C; 20224, BRHBEMISEHUE LN
844.84¢7, A LRE K AHEAFERTIN A JE K
AR [ A7 B [ il

AT RBRIGE H— KA EHIERAR, £
AW EAREIITEGICIS, AR K SEFRizEHI A
FERAGANTE ARREHES T 2 BB e S5 7 TH
PIRESR PLBOR S HF -

+— FEIRSFRTRENI IR

AIPAT H KATHE N 8) AL AT K- R Ay R
EATE, AR ARESFORERE T
RK; BEHREAEALB B EERIES
28, BREZAIRE, BFFAREHREFEY
R REFRE, AJFARMAIRERSD
AR,

1. AR AR AT N8 DA 1 4598
BE2023FE6 H K, AFlEHmLsEitN
485291070, VLA K AT HIRE6.0012 o A5 5,
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o) i AT TR RARAE

AR T A F I F AL, AW R IR
N,

PL20234F6 H AR 5 £ i e aith, iz A i
IR SEE R SR HUNG.0012 70, AWIGFH KATIE,
EHAD P ZAZEOLT, A 74356 55 U
P K 1.24%, FLAFKERSAE SR, P18 A
KF.

A 14 KBEHIEL R

2. RIABAAZL L) AT

DAAH I 45 s My St #4087 K 476.00
TN EABSSFRAR AT RAT AT S5 A5 25 AR
B A5 EE B AN K . 20224F J2202359:1—6H , A 7]
R R =8 A N Y= ST B e AN
PPN RAT i A i 5 55 78 56 FR P R AT R AR B A
K, Vg —m.

ME #5: AT, 4F

S 2022 4F/2022 R 2023 4E 1—6 H /2023 4F 6 AR
RATHI RITIR RATHI BT
o e 509.28 515.28 485.29 491.29
BT RS 14 5% 0.53 0.53 0.57 0.56
ERAONES LTS 0.10 0.10 0.08 0.08
ZENENI SN GET57 55 0.27 0.26 0.25 0.24
TR ANE ML, BAARIS
—I__ \ %i@
FET TG ARG W55 KU AR HF
R AT ARG T H SR A B v As , BB %A
i AT EARKIIGE HSES N AAA, KIAf:
EHZ90N AAA, TFHJEENTRE .
www.lhratings.com 17

F1-1

P =2

| I%4 |



BSEEEERDEIRAE

China Lianhe Credit Rating Co.,Ltd. B R BT TR R IR

B 1-1 (= 2023 & 6 A R EFRESFERINBIRA B ARINESHE

PRAE AR

ERTERR~ERE
=4

n=

ERAFERERAS

L (FH)
BRAT]

100%

iR
BB HBRAE]

RIS A TR ARAS HfbBR

HRAE

35.32% 1.14% 53.28%

100%

P BRI B B PR B

TR 8] R4t
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N8 S A SR

B 1-2  #(E 2023 £F 6 A AR ARRESFIR B BIR AR LHLA R ME

BEXxS
[ mwe %

anER |
RERMERS f

[ RRLFRAARERZ |-
(RARRLFRARNEAS |-

[ WEESANEAR | se; |

[

[ WhLRANEAZ |
[ RRMIRGSHE |
[ meBRARERE |

ABESRRARIANLA

LD D BRI e
-

Puuuuln}i{ BRFAA |

TR 8] Rt

| ERMAYSARERE — BRRGRLFAAERS |

| RAMGESARERE | — RRRFRALEABERS |

| BEMALZARERE | —  ABRMFRERE |
1l o= o s 2 .}_L_L_L .L.L_L_L.L,L_La _L_L_L.%_L_i_
. 888 X8 HIH(RIE
8 % (%) %] a|® wR | &8
E|| (8RB A1 LI AR L
N ®2|®al|e | & a6 | | a2 (1| (6| %) | @
W[50 % R T B RN (| 0| | )1 (||| % (|| |2 B |2
5|83 38 5 9 36 % % D||g B (% @ ¥ 0o ol ]93] || 2 ) 2| ) ) ()|
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N8 A SR

Bt 2 EEZWSFSHIRZIERR

W 2020 4 2021 4 2022 4F 20234E1—6 A
BHAT™ (2 49411 695.02 811.12 803.74
HA fiufit (270D 233.03 422.94 539.53 527.00
FrE#ENE (270 261.08 272.09 271.59 276.74
RBRBN LT =/ B (%) 37.70 26.69 2418 25.10
HAR=AME (%) 47.16 60.85 66.52 65.57
BN (278 51.84 67.51 53.08 39.35
FESE ({278 15.08 18.76 5.86 9.82
EFNER (%) 29.36 27.84 11.11 24.98
BT AR (%) 40.09 37.14 38.93 31.10
HEIALE (%) 28.54 2753 26.63 22.56
HAE & (%) 267 2.40 0.61 091
HHRPWE R (%) 5.16 5.35 1.68 267
#mAFREME (%) 62.31 3413 41.02 /
HRAR (Lo 23273 233.56 227.49 229.70
MBS TR (%) 44314 318.62 325.73 342.12
BARFATFZE (%) 47.15 33.84 28.14 28.32
mEEE SRR (%) 444.00 311.72 693.87 323.94
BRETEE (%) 290.22 151.45 180.87 167.89
FEAL AR (%) 30.88 37.23 34.40 35.88
BTS2 176.91 353.02 378.81 334.79
K% (270 40.32 48.43 130.47 150.50
RS (o0 217.23 401.45 509.28 485.29
FA R A& W SRk, BT EE
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o8 g A5 PR RARE

Bt 3 EZMSEFRIITELAR

THIRBIR HHEAX

(D) 2 8. WkR= CRE- 8D 7 EH1x<100%

S (2) nAEEER: KGRI n /)N (U(n-1)) -1]100%
A R ﬁﬁ%%ﬁ# ~ARER AR B IE 23 3K -5 F 38 S AR S S 25
S KA T A HAR AR U SR B A A
A Hifoi— ﬁ@}%ﬁ# ARER R B IE F3 3K 15 A8 5 AR S 32 25
SERAL AR FABAR B A N AR B A
HA %~ i fi % HA ffii/ B %7 <100%
EOV R A ENLAEE NN <100%
B B HR T35 B E RN <100%
B AR Ak 55 B LB ENE I <100%
A % % HRNE AR BA R +HARBA ) 2] X100%
55U AR HFRNE GARIIRA Z R HER A Z L) /2] X100%
AR I = AR S BRURR A 22 R L AU 1 PR 46 5 X 100%
15 FL S ATHT 15 FIMb 25 AR50 P A 5 AL 2R X 100%:

DL 1 57 L B ™

PETR BN E B8 77/ 5 557 <100%; - AL BTN 1 B 7= X 15 e i 3k s
BB F R (A RE B R

R O K+ S0 [ U < 8 77+ N 58 <+ IS L i B8 0+ RN 8

RS o2 5 i B B SR I o ST L 2
Kb KB B 2R 55 B 1 R T o RS s
Lt K S+ K B %
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it 4-1 EFKHEAGASFRRERESX

B G SR . FEER A ARG SRR N = NE, FF5RRN: AAA,
AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC % (&) LA NZELI, H—AMMEHZEH
A fF S AT OR,  SRORIE = B AR T AR

BAa ST 50K T VPO SO 2R 0 = R AR X HE 7, 15 S5 20 s BN B T PRZnT
FIBLIME R IZ S, (AAHERR SIS S0 R LI T Re

HARSER B B E LWTFER

ERSLRE X
AAA SRS I RE IR, FEARA ARG TS0, AR AR
AA BEEMISHIRE IR 38, ZAMATFAE IR, HLAMRIRA
A LB REIEGR, BH AR AT, AR
BBB BHEGSSREST — B, ARG, AR — K
BB BHEGSS RESIHSS, AP ZGEHEGZIIRR, B RE R
B 55 M RE TR T RAF 2 BF A 8E, B LAMRIR =
ccc 55 MR IR BRI T RAFINATF A, MR
cc FERE - B LN ATERAG ORI, BEAABERIE AL 651 55
C AREEIE 55

it 4-2 P REGHFERFRRERAEEZX

B 2 5 P K 5 (5 P S U L A SR B K 4
Mt 4-3 TPRREREREEX

G BB VPR RS F S PR R — - e A AW TT [ A A] R (R vP A . IR BB TP E
R

WERERE X
1E FAERZARBR, RKAEHEHRIETHI AT RETERCR
FasE fEFROUARE , ARORERFF(E PSR R BEPERCK
i FAERZAMBR, RRAEHEFRRATTTREIERCR
R JEH IR IS R 2R AN RER B ITAY . RORAE SR ZORT eI T IR B By
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BEA-FTAT -G BT A P 8) X T
B3RS B A TR E) 2023 S Eé) + LR FH
AFEEATAE A (BEH) HRIFPEEH

AR AR R M B VR URTIER 15 BEA5 PP A AT IR~ =] CBLUR iR “ R & 5345 ) A R0k 55
M, RGBS RAE AT P V2 RO A FF S AT BRER VS, BREF VP2 E0 455 7€ 1
PREZVFIAIAS T IR ER TF L

PEHBUETR AR A R 2~ 7] LR fRIRR “ 2\ 7D NAZIR & B A5 BRER PR BURHE H i ER
S SRAEAR SR BURL o IR TSR 4% A O T 8 BOR BESR MR 4 5 (R 2 08 AE A J 5 000
VPR ROW N SE R BA VP2 AR

Do A BAS S I A A AR R AR, BT XS Bt W B A 0UE T RS AR
BORFEMA R LRI, 5 28w B A I 38 AR & 5245 IF R AT R Bk

BRE TR VIRIE DT A m A B EUROL. A2 8 385 A A oS5 2
IR AT EORAA, B B RT REX Bt 2 W) AR A 53 UM PP 20 AR BOR S M 1) ST
BRERAER AT L ER R E, KT, J6SiAsoR BE HPPHRa R, O ARRER
PPN, LR BOR BRI A PR & [F) 20 0 1008 b 35 R BR IR VP i i AN 2R

ot A FIASRE S SEALRER PP B, B L e . BRI & LA E B
e, Bed BHE T AL B 14 .
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