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PR R, AR NS B R . 4%
MHAFRER D, AFRKEN-&RAE NG,
RBAEREML, AFKLT LT A AR
wo BAE, AT NGRS A E S EE R
fiE, REWi 2w H @ E MR K.

A1 AE 2022 FRANE) AFF TR THARME L

P AN (N
v )R 25495
<R Fr IV 289
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B AR HAT R R RARE

FARNG 1023

%5 N5 402

(LN 3341

oAt 4501

AR R UL 172

AR 7198

AR K& 9354
hERUT 18327

it 35051

Ferb kiR 28 B4

WERFERI T, AFRATRE 1 LE.
N JTFUFER W 5538 MRIR & IEFRE0 ¥
HHITS, 2GS (A RHA
SERE LB 1-2) o ARNIE TS TR,
A7 B WS SCRh N TR A PR A0S
EH AN, AR IR R
AL T RME, (SRS CRRRk
Ak EXF A ] 2020—2022 04 5531 15 A
PRI RO AT T, IR TARHERTG
TREH I Al Bl o 4R ) .

CREWITH, ARRETHRZET &
RIS, IR IT RN 22 4 AL 7= MEFE AR
I ATF RIS, 2022 46, AR FEY It
KA 8 kel A, Rk 8 AFETD, 2023 LK,
NFE B IR A 2 8 e, i 2 ABETS,
AN R 22 A MU LE B B 5 7= BE B 100
AR A E R — R, AR E
PR A Rt — A N

£, KESN

1. 2Emi

WA & B4R RN G E LA F LA
e 22 R0R, 2020—2022 5, A& E LB
ANEREREARY, LAFRFHK. 2023
£ 1—9 A, A8 E L EEAFLA) EFHEREMN
BEAERANT %,

ONTF BRI IN T. H
TIPS, B 55 2 A ml R
BRI YR kS B R SR
F BB AR RS 55 BAT AL 55, BLdEREZ
Aok PRV [EE B AR A Ik 5
%,

2020—2022 4, > "IV SN B 3
£, 2021 4F, HTHERMIE S A, SRR
SR KIER K, 2022 4, 28 @B i
HAPW, AFAFHMNERER LT A7 F
Wl aR, AFIBEREE TR, Bl SN
Eooaks o 3288 TRERANAE I K . SRIG AR %
DA K N S BN W iR, AR AR R AR AL, R
FEREN A TR, Nz BRIRE =1 E =
YR EEIN, A mE RS BRI R K
o5 A R A EE RO S YN B R /N, i
b 28 WSO\ AR R o A e 8 S R AT FEL
A IS ik i FR A TG TG AR ROl S RN
NEaE, BRNE 2022 AT A . HAkgE
WNE BTN, BRIEAATR .

A2 mEBELEMAFEAFEL (£45: 12T)

o

¥

2020 & 2021 £ 20235 1—9 A
AR WA [S1° ARE 711 S N s BRIE | KA EHE KA skt E=viES
Bime | 292.45| 93.79%| 16.79%| 361.34| 95.07% | 37.31%| 329.45| 94.01% | 48.64% | 191.81| 88.59% 49.85%
e 1.95| 0.62%| 29.89% 1.88| 049%| 861% 214 0.61%| 11.48% 1.76 0.81% -23.59%
P 055| 0.18%| -21.93%| 050| 0.13%| -73.54% 051 015%| 1.15%| 0.30 0.14% -195.42%
HoAth 16.86 5.41% | 1855%| 16.35 4.30% | 16.08% | 18.32 523%| 12.07% | 22.64| 10.46% 12.10%
&b | 311.81| 100.00%| 16.90%| 380.07| 100.00% | 36.11%| 350.42| 100.00% | 46.43% | 216.51| 100.00% 44.97%

TR RR: 28] R

2023 £ 1—9 H, ZHIREEMK TR
m, A SEEUE LSRN 216.51 /478, [FILETR
[% 17.87%, 255N & LE 0 % 2 88.59%, A

) FoAthME S5 W B [E EE R, 3 R A 24
HBA> BT REPEMR B CAR AU s A F] BRI HRE
2022 F/ Mg R
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ISE I et e

2. HxRA®

AR T RAE TR K, BALTEH
Mgkt RIBDE, B& RATOIBEATMLY, BAkk
FERA HE A Bt — I A5 ALY

BUE 2023 42 9 HJK, AFMBIRFIEEER
3L.72 {¢ Wi, AT KA 15.02 /20, JEM I
BAFE IO ST RS AR S EEAE S
PR GHIRAE R ST R R TR .

A3 HE 2023 F 9 A RoaE) EE2H FHALR (F45: ALk, Bkl Fek)

R
F B B = T KfEE %SEEF=RE 2023 &
2020 4 2021 4 2022 4
1-9H

—H" Te AR 7.30 435 850 999.46 1121.81 1065.47 847.28

=" TSR AR 4.16 152 810 1174.87 1121.17 1078.98 773.18
Bty T I 8.89 4.82 450 927.67 956.19 937.06 691.25
AT ﬁ@rﬁ%@ 3.39 1.62 500 (90) 323.59 345.20 361.37 291.03

R
FooH TP 3.02 1.20 300 350.09 343.23 321.39 300.85
SR Te SR B 0.62 0.37 90 115.00 107.00 84.02 84.00
MAEH T AR 0.48 0.04 90 106.84 105.39 105.67 64.13
ILCE U Y N 3.84 1.09 | 500 (120) 292.88 510.07 568.69 436.28

HEF

(€37 - - - 500

1)
Lol

(€=573 = - -- 500

L))

it - 31.72 15.02 4590.00 4321.77 4610.06 4522.65 3488.01

iE: 1 PARE SBRAF 500 7 vk /S RA TR B T TAREBI; 2. T BARAIIK 500 7 e/ RRAZIGIRE A4, B ATEA AR e R AGE; 2. 2020 F
11 A, ferafRBRIFLART IR, ABME 2050 F 11 A 3 8, L4F RkF RN ZiedermE R ,E; 3. 54 HA3MErERHFT H#, HE 2023 4F
9 AR FH KA BAEE FAH R TR

FAINA L1408

FoA kR a4

BE 2023 42 9 AR, AR )\ALE=H
FERIPANTE BT S, 1% 5 K77 g 4590 J3 /4,
NFIEPH FHFERE N 3590 FIME/AE, SLARHT
TR G IRWIIG R  , TAR AT R A R Y AR
Lo e b, BT R 2 0 h 9.1 AZ T
20.6 10, ARFF=AH HE— DR A R AR
.

FEEJT, 2020—2022 4F, AHE RN
WK, AR AT BT E R
B L. 2022 4F, A FEERA A H: R 2 A A
TERY B PEAS P B 150, )77 it i — 5 5T

3. WARMEHE R

2020~ 2022 %, &l 4 B R At 4 2k
REEFTYH, 23R G RAEAALT
NARKERETH, FEREHETH; £
FARKT B LA BEF 3, AT RRSE
SRHES LA

A B E RO ST R AR T, TR
HR IS AV BARE L 55, AR R A R IR T
AR SR B A | HAbRR B b 4
BERRIG N R IR AR T ks - H 2021 525 H
i, AFRAE L P R RETR AL T b AL A
TR, AP R AR R AR T S 2 FER AR »
LB A 4 W) 1) B PH AR I B 7 A R R R
TR RIE N R, B AR BRI RS BH
RSN, (25 R RZ AR Mk 55 B AR, X
AGIRIMERSE AN

A4 DNEABREMBAEEE (B4 Fek)

www.lhratings.com

i H ‘2020@ 2021 4F 2022 4F io_zgﬁ
B 7= R 4322 4610 4523 3488

SR HEFHAE 1 K
3974 1119 0 0

HrArRE
AN 8296 5729 4523 3488

SR HEBHSE A B
HFnrfitre b 4790 1953 0 0

(%)
i 8192 5971 4642 3160
TRk 8] dst
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e, AT E S HE Kby
TR R B g, WL T BB A E . A
m) B B A T A EER U O . BT, &
AR RIREEN B0 HITR, #H R
FEOUE AR Vet Vel B . 2 =)l
R P EALT R T AL T Al
Hlo AR WM™ sh LT KR E AN ok
/SR S L A /o0 i R AN A NPT R e -
P2 L AR TR X A ARl s 2 )RR =
LRV e U AT S A N F PN S E 17 I
o 2 R A R XA LA E X O 3, 2020

—2022 4, ZIX IO SO IR ML S W
LLEIFE 70%LA F .
2020—2022 4, PR BAT, ARE
RPBVEM IR EF, & AN A ik,
RIS P NAEBHAE A R He 7 A m R R, &
e o B F BRI P N . 2023 4F 1—9 H,
PR MG R, 8 2022 F4FW
68.07%, MHANFIBIRHIRIEA N, FE
RN TR A= AELEBEREIE, 2020—2022 4F
WAL, A FIAFAE AN, PRI G 4 AS S5 35 B Bl

&5 wE MR R EHAR (11 Tk, Alk)

20234 1—9 H

VEARIE 7156 341.59 5013 569.16 3828 629.07 2626 545.04
e 437 592.52 507 920.11 473 1125.38 316 974.14
Yok i 267 665.12 211 1078.38 198 1519.45 119 1229.97
F e 332 130.90 240 276.69 144 375.65 99 330.59
&it 8192 356.98 5971 605.12 4642 709.89 3160 607.01

E: AT E OO AT SR E
FALR IR ) RA

iz %y AT, A RAISATERE O & fiiE
OB R 2 7 Ffr AL PR SR L X 4 b A K Bk
BRITER, BRI T, A AR T A ] R
JRAS o (B FRRHEE 155K, O T B IR BER B E
PR, 24w (RIS In 2> B AR R 12

A6 NEBERINERA (R4 Teb)

RRETH, 120381548 KA X B
KWy, 285 X RGP B4 BLAT IR K4
B F . A8 RBAEE LB —H&, 285 KBk
7 T ) L2 RCKRAA B T RABAER .

2020—2022 4, % vl ik e pH AR A K&
HF AT RIGHE R W, A 7)1 44 PR R R

AR be ol N A PN ES 7 Rt e =

2020 £ 2021 £ 2022 £

WisishiaE | 375220 | 3858.03 | 408227 | 310855 =N, ABA FAAEAE O ) BT K
RNl E 124420 | 146034 | 1761.09 | 1293.89 FE AT [ EFH ] L B A 5] S 35 4%
DHALL | SN0 | STEW | ASMOG | WO bl SR TRLIRS S, A VR A
e o e ol KRN AR I

2020—2022 4, A"EIET K E R A
FErP R — M A AV BT i TR ST 5 B ORERAL
Ty RAEFUVINIR TR, ORI 6 Lu ] — L

Tk R 8] FAt
4, RWMHERFEAKXRIKLS
2020 - 2022 &, NE ABRRX HEH A Lk

k.7 2020 - 2022 N3 EBEF R B (E45: L)

s WEAGRRRE | ARBORW. 2H% | WEAREES AXBOTRIE. RS
W HEWRALG | W NEHURALS | W SEVBOARS S8 SELRALE
2020 4F 113.80 43.92% | 191.49 73.90% | 74.64 23.93% | 66.40 21.30%
2021 4F 84.47 34.78% | 126.01 51.89% | 99.78 26.25% | 64.44 16.95%
2022 4F 48.07 43.32% | 60.74 32.35% | 98.05 27.98% | 56.43 16.10%

FAR IR ) R

www.lhratings.com 11
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ISE I et e

2020—2022 =, A EIFISCHT BRSNS
SR B T SO R S A RIS S REAT TR
SO HAh A R Y AN REE A RIS T (1)
JEYAT T 3R 40 o 2 ) S kTl T 5 80 11 L 431
B WA T BRI IR K HE 2%, A =R
I T A A 39 I ISR 2 A 4% A SRR
HAT AR IRIK A% AR 5 ORB K
FIT T 1 00 LA I ok 4 2 A BT T B, (R 4
LTSI
A8 AR EBRMEATHA (REM 4N )

(#45: o)

Ei& 31.05 9.19 | 32,53 13.03 | 31.89 16.26
K

K

ISl 9.78 8.80 9.84 9.84 9.91 9.91

F

ISZ0)

2%k 65.45 -- | 62.34 -- | 51.52

oAt

MA 11.97 - 9.15 - 6.26

X
FAR IR 2N E) Rk

BE 2022 ), A TR AR ERRLEH]
PEHLFRLR 0.30 1270, MR, BRI AR A
A2 AR 13.00 127G

B 2022 K, A KT E SR8
9.91 12756, A RNBTIHA R, AILEA F]
KHANUWGRRH , B AT C 4B $m Kk & . o<
T B PR S50 4.15 1270, EENPHIEEEF]
%A BRIEAE CLLURERR “W AR 7D Fl
TG H A A 55 PR A =145 RS K

5. ZEFXF

MAE BRI R, 2020—2022 4, /AH]
B U B 5y ) 9 5.37 IR T.18 IR H18.74
R, FREK . EOR A BN 39.21 IR
36.69 VA1 28.00 Ik, RF4E FFE. B REEIR
B354 059 ¥k, 0.61 VA1 0.51 ¥k, AL
Fg o ALV i XK RS IR 4R [A13E B R Fe b
KF, A F SISO R R 2 28R 5 7 ) e R A
T, A7 2 b T3 K

A9 2022 ) B R R A2 TRESRA
FRE | BlokR | RETHE

P R RE IR AR

IR AR 12.88 25.06 0.78

B RE AR B L P R
BAIRA R 23.45 14.09 0.39

Ly P AR A o PR
N 8.24 38.85 0.58
HERH A 25.56 16.75 0.51

E: Wind 5EE T A Lif AT A EAEAKERF, ARTHRATLA
3] BATRRAR, A AAR X8RS — KA Wind 4%
F#Hk R Wind

6. FEEREARRLE

Ak, maHBOFRER T, AR FAR
X FELEEGR R, BBIZEFIHEAES L, A
3 BEAERY K, ZERNREHH 2HE
Wi, 1248 K69 AR 3 An 8] 2 Sh Rk
FER, NAMFRAEIEMRE,

A TR TR 20 SRR i B,
o HL SRR REIE T R I, A 2023
£ 9 HIK, AR ESERIE BTN 299.39
256, B 58 A% 130.40 1478, 75 %% 168.99
276, R RBEHEAHRIERIH 14577, AR&E
R K, MIZREPUARE RE JJH HIF S 0,
B K R 95 A St 88 o ) %o i 7 R
ERCYIER/NEIE T giEiE

NGRS L & S
10 #E 2023 %9 AknE) E2EERAFHL (45 12T)
T H &R WEH BAREH BERIR
i1 500 R e TR 62.97 16.32 SRR DY % HoAth
ROV TGN 60.92 36.42 & RHILAL G A oA
FH IR A 2*660MW HiLJ T H 52.77 39.81 S R G 2 oA
BT 420 KPIFERE 30.00 1.58 HAth
He 525 AP HARR 20.00 0.69 HoAth
PRk AT 18.62 4.11 & AL G B oA
—H KR ES X T 17.00 12.35 HoAth

www.lhratings.com
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N A AR

SR K LA 14.55 9.83 SRR DER % At
LR T E TR 10.97 6.21 BRS8N i
7 H L I 8.29 0.59 oAt
RGBS T RS A PR T H 3.30 2.49 Fofh
&3 299.39 130.40

FoAH kIR A5 AR

AN TR S WO AR 30, HE
BRI, 7. BER DL R R ST AR A
Fopt = A S IR, RS & B Be U =k
MR P2l BEAH— R BT A 2
BRG, BDWERE R, T,
fitife YR AL G REVR S Hr e IR — AL R
JEIFAS &, SEBAL ) TR R R .

HrREJE T THD, 2022 4F 1GWh 8B 1 it R
FERAIE, AFRRA S R SE R 343MW,
21 FLI IE R AL RS- 2000 I/ 4 4= 72 28 A 200
Wfi/4F: T1000 Bk £F4Eumft R T H IEAEHEH .

I\ WSS 51

1. M4t

SEAGE SIS BT CREER B A PO XA
F]2020— 20224 M S5 i #kAT 7 IE, JFHEA
THETL R E L E 1. AR L2023
FEL1—-9A M S HIR R E H TS

GIEVERIA T, 20214F, A EEE R
FPEE IR IR T AT . 20224F, ARSI
WL AR, NE—8EH TG, Bk
W S /NI B /N k= /A | 8 By 8N/ SX i
TERIER A A R A AL, 2023451—9H,

AT FEVE B A BT — K | L P AR B A
BHERR AT . A F0 BT A 5710 25 285
AFEEPERE AN K, A RIS 0T L PR

BUE 2022 )R, ARG IET AT 699.20
1276, P ERES 296.12 1270 (/b BUR ZAL
% 32,14 1270) 5 2022 4, AaE|SEHVENMLEIL
A 350.42 1276, FifE K40 108.31 127G

BAE 2023 9 HIK, AFEGH L
703.04 {276, FTEH G 319.79 127t (F /0%
M AR 41.031278) 5 2023 £ 1—9 H, AH]
AN SN 216.51 12T, FliEE 64.41
2.7t

2. WFERE

A BERKEARK, FEEEZRR
HEFEEN, FRHITSRFRBHK, £~
SEMPAERB R A E, 08 AT
B, NI RPEERAHLE, TRRILHIRIK,
¥RA, NARFERES.

2020—2022 K, A R B AR RR AL G K
EREAHK 10.29%. HE 2022 £E, A
B IR 699.20 1270, AR LR S
BN

AL NEF T EEMR

‘ 2020 455k | 2021 53K | 2022 45K 2023 4.9 Ak
P em G (90 S8 (L) HH (%) | BB (LD K 06 @M (L) b (9)

WE = 154.17 26.82 227.62 34.37 217.25 31.07 199.40 28.36
gk & 85.35 14.85 160.68 24.26 174.35 24.94 162.09 23.06
RIS 2k 30.69 5.34 23.46 3.54 18.39 2.63 19.32 2.75
e 420.66 73.18 434.63 65.63 481.95 68.93 503.64 71.64
ﬁ?ﬁﬁ (& 254.21 44.22 238.34 35.99 232.44 33.24 223.46 31.78
fﬁgﬂ% & 59.42 10.34 79.59 12.02 119.47 17.09 151.67 2157
FI# e 52.95 9.21 48.63 7.34 63.22 9.04 61.02 8.68
HoAh AR B % = 31.86 5.54 38.36 5.79 38.00 5.43 38.43 5.47
B2 574.83 100.00 662.26 100.00 699.20 100.00 703.04 100.00
E: BAKS (o) AEBER S FEARRKS AR

For R ANE M AR . BRA T K
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B AR HAT R R RARE

N ERLAN B 32 B ph B T B A AN RLYSOIK K
PR, 2020—2022 4E5K, /A A B3 % 4 KiiE3
K, FEHRTAFLE MR ERIGINAA 5 A M
XA ARRIH 8% 7K UK H Sifis)
PE T SRS 10 0% 10 W5 il 45 BT, B 2022 4
J&, 2> FAFTBCT W 55 w) Bt 42 4R %0 111.29 12,7,
HAE MR S LR R, WIRZIR1T
W4N 1169 1476, FENTHE BAHESM
IR K G R ST P B e . BRAT AR
HAMES 5

2020—2022 A, /3 &) SIWSOK FRREE T B,
F B RN A SR BT B 2 BT BRI K i
FHINATE. A FRORIK B K, Hod, K
WETE 3 UL M RISOK R R E L KT 2012—
2016 FAERAT WSS N AT, A RIELE
BB . R E 2022 4K, BititiRIR
M 22.90 1270, FHArBEXS BT ik
AR AR] . AXKEIE TR E R AR
S8 IRLSTT R PTG VA [ T B T AR T v %
W 1119 1270 R DTVALRFE R REHT
T4 o RSO R THI AR A1) 40.66%, FEZE AT
KRBT RIGR, Rt iHiER k% 8.98 147t

AT HER B R B E e TR R
& TG AR AR B 5 7= A B

2020—2022 A, 23 F) [ 72 B 72 154 N %,
2021 4RI, Al E B B N R, EE
AT [ 52 % 77 R Ak B8 DA B S B DI Aty
BEPE USRI E DA S TR ST IR S A g, 44E
AT AR T AR PR (ERD FE#m R
PNV A BR AR (BLURERR “48 22 AR ) FFHIR
Bl (BERD P R DR TR AR (LA
TEFR MM AT]” D TR R, SR
#E#% 8.45 {0, 2022 4K, [HlE B r=4 FAEIR
AHT TR, EEFEHEYTIH B AL E 53R R BT
WK BRI 192.15 1270, Bt HRmiE
#E#% 8.81 1070, A FI[E E T FEAN IR
VIFINLIR G &S5, B € 587 OB % 55.66%, ik
R

2020—2022 K, A Al fEEE TAEIZAE BT,
FERLITUEN #RIH . — B KX L

. VAE 500 J3miE e TAENIPH R #vrfl 2X
660MW HLJ Il H &5 11 H 5 AR I pr . oK %2
TR S 0.04 1278, FIELTEAE1 .

2020—2022 K, Al LI BE - sh Bt
B 2021 FJE, ARG E 8 L ER R
8.15%, FERMZAF BEALE, X H I B
PRI SRR AT E % 2.49 120 TS A & 2022 4
&, AFERES g EERET, EERXY
BORD = A F AL B 3G, e A R 83 P2 BUIE
Ff LK E N 0.87 1278 AR L HE™
FEHRE M (50.12 1270) HIk, RitHEss
29.74 40,7, THRIEHES 2.49 /47T

A A HABARR B B = £ B IO R AL
Wk (34.53 12.70) FITAHEHR (1.63 1270
MR 2 m HAb AR RN 7= K B R A Rd
I HERRAR 1L P4 B AR BEIR) T S T oo
WA LR & 3K BT

B 2022 ), AnZIRTE =440 12.60
fe.75, FEHZRM M4, R
R

A 2023 F 9 AR, AFREGIHE=LH
703.04 127G, B EFERHEK 0.55%, B~ LA

LRI A IRAA K

3. TALH

(1) Fr#HR

2020 - 2022 K, % # F o8 BARA K
VR, A8 A FARBERER LAY,
NE) A BB AP A BRAE &R E, FX
A AT BB R AT A A AR S MAE AL M
ERR AT

2020—2022 K, A FA E A G B B0
£, 2021 45, AFE AT 50 14Ttk ST B
AN 25 T H T B4R A 7 BT A7 B AL EE T R4
2022 4, FEFISETE S ANE A3 2 B R
Tk, R BOR AR RTS8, A Fr
AHBEKE BT, #E 2022 4FE, AFFTA
HRaR 296.12 1276, Hb, HEFREAR FTH
HREE N 89.15%, DEUK KRS LA
10.85%, A F BT FH AL A AR E A b s
K, B gfaE t—M.
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N A AR

R 12 ) PR BARE B R

2020 4¢ 2021 ¢ 2022 SR 2023 £ 9 AXK
&8 (Zm) | Al (%) &8 (o) HH (%) &8 (Zm) kb (%) &8 (L) hH (%)

S B A 24.05 9.25 24.05 9.85 24.05 8.12 36.08 11.28
oAt A TR 69.49 26.72 19.81 8.11 9.89 3.34 0.00 0.00
LIk % 11.59 4.46 14.18 5.81 18.07 6.10 21.80 6.82
BARA 17.33 6.66 20.20 8.27 24.01 8.11 23.98 7.50
KAy FCFE 112.99 43.45 134.56 55.11 186.94 63.13 195.97 61.28
HIBF8AHE

FEEREE 236.84 91.08 213.88 87.59 263.98 89.15 278.76 87.17
it

DHUR ARG 23.21 8.92 30.30 12.41 32.14 10.85 41.03 12.83
ﬁﬁ%ﬂﬁﬁ 260.05 100.00 24417 100.00 296.12 100.00 319.79 100.00

TR NS M ERAE . IS T HE

B2 2023 4 9 HJE, HT AR ERNEEF
BRI, o3 7 A F A AT SRS K
ElEF AT SR A T BL4ELF] 21.09 127t
JRIELL I 12.03 AL/, o~ ) SEf s A3 i 2
36.08 127G, R4 FCANEMAL/NE - F-, AR AT
AHEP K S 319.79 1278, A FIB R4
EtE—

(2) fifit

DNEBHMEEREKAEY, TH TN
B AR S MAR K, 2020 -2023 4 9 Ak,
PE) RHATAT NG T M, 2 8) 5 HAREE A3
Sk,

2020—2022 A, alinsh sl T FE,
B AR AN & E R K, B A E
BT s K .

WENABTIHE, B2 2021 4EE, AFRE)
KR, FESZHIE R, AR A
—EN B AR AT . A FI I
1% i 4 5 S0 IS SRR AR KR K
A FEF IR E NGRS R AR BLE
AL 355 I g B S 38 0, 32 O R AE Al i A5
B BEERARIEBAE: AR RAT R AN
BAT AL s A R RATIK R FAF R A i

K, FEHTAFGLE NN ARG s
O\ ) F A R A R AT 32 B A SRR AR B
W, BRERA BTN B 2022 K, A
A R GRE B AT R, Hd, BA
FEIEER G AR, ARG IR 51,
HE L AR JROKTR N s A R BAT IR R B
SERRA P, KR R EERE—FN; A
Al ARG B RA BT, EER R T
WK I A S8 A =) A RLAT A 2R
AR ARAAUE RS, B EFIRA T T,
T 0% i o — 4 1) B R AT R, 5 IRR A
FHAE A )43k 3Ch 4.30 12.7T

A F AR B 75 32 B A R OR LA 5t
7. 2020—2022 R, HAwRTH#EE K.
PR S BRI R R, A FK A RS
Hahn, 2022 4K A\ K AE R AE A A R
(59.73 {276 FRIUEfEEK (21.10 1270 FAHL
MK (19.64 1270) . RT3 AR R 5t
25 B A A RIAT AL R R e B0 R B

BIE 2023 4 9 HJIE, 2w gk L 5 g 55 45
AT A ki VIR R U N 3= AL P/ v
LAV BI/INIE T B

A 13 38 R 2R

2020 4% 2021 4% 2022 4EFR 2023 4E 9 AR
EF (Lo | hH () & (Zgn) HH (%) &B (Z) b (%) &8 (Zin)  SH (%)
Vil 253.96 80.68 320.80 76.73 251.13 62.30 206.65 53.92
TR 73.63 23.39 96.22 23.02 47.91 11.89 26.44 12.79
A SR 15.40 4.89 17.07 4.08 16.00 3.97 20.48 9.91
IVERLIS N 94.83 30.13 101.51 24.28 94.27 23.39 83.58 40.45
SR B 418 1.33 27.95 6.69 20.11 4.99 8.58 415
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China Lianhe Credit Rating Co.,Ltd.

B AR HAT R R RARE

ﬁ?mﬁ%ﬁ & 20.90 6.64 18.44 4.41 16.72 415 16.59 8.03
%zggwqp 2.10 0.67 21.68 518 13.11 3.25 13.66 6.61
& [ fru gt 26.30 8.36 19.87 4.75 24.15 5.99 22.67 10.97
IS ¥l 60.82 19.32 97.28 2327 151.94 37.70 176.61 46.08
K 3.25 1.03 53.30 12.75 100.47 2493 139.63 79.06
o2t 39.93 12.69 21.83 5.22 26.83 6.66 14.72 8.34
ki st 314.78 100.00 418.08 100.00 403.08 100.00 383.25 100.00

SRR AR WA, WA T fs 2

H B, 2020 4—2023 4 9 AJK,
DRI A W) I00 H v 7 B, A ) BE 4 1 SR g
AF TGS R KES, 2R T AR
BB B K, A B R/ DiE T
B, (HKIAGSS L B, i R AL
RAKIAG S AL LR A B B, AR
it 25 LUK R, 155 AR S5 B A Ak,
A TS R G i o A R b S — R

A 14 2AMFHEAFER (F42: 1270 %)

Boh, 2023 5 1-9 A, A8 EFLERAFF)
HEREBRRNERERA T %,

2020—2022 4, SZai THEORMAS I KAE
IR B ) E P S Le3gn, A E LR
WK RIS, AR AR Fabris
KOS, 2022 4F, BRIASFNAEBREEHI DL T2
ARG R A e AR B PR R BT R RS EUA A
BN E BT TR

N ) 1R) B P DA 2 9% F AU 45 2 RN 8=,
R B P A2 HR T N ot R LG, g% ok

2020 £E
JE 55 91.13 | 134.96 77.02 60.58 FH A B 55 BRI R B T ), 2 7l )
K %% 44.21 80.71 130.41 157.02 |‘Eﬂ %’ﬁﬁ X%%ﬁﬂ%?#*%ﬁ ’ /ﬁﬂ I‘Eﬂ %ﬁﬁ 1 IJEI Hﬁt&ﬁ& °
AR 135.34 | 21567 | 207.43 | 217.60 216 NFAAEAL (B4 27)
’»‘E%ﬁfﬁ%%t éﬁﬁéﬁ”ﬁ 67.33% | 62.58% | 37.13% | 27.84% RE Zgo i | e ‘ io_zg?
= ﬁ;ﬁ: ﬁf$ SA76% | 63.13% | S7TE% | S4S1% ST ION 311.81 | 380.07 | 350.42 216,51
: ’”%g;w“ 34.23% | 46.90% | 41.19% |  40.49% E Ik 16.90% | 36.11% | 46.43% |  44.97%
KGRI | 15306 | 24.849% | 3057% | 32.93% TR 9l P 2 5.95% | 661% | 6.28% 7.57%
TR /fq WA, RbAEEE P A 18.56 25.13 22,01 16.40
o &R 0.94 1.08 1.15 1.04
A 15 RE 2023 5 9 AR 8] 4 IFR LM A EEHA | 1104 | 1324 | 1356 10.30
(#45: 1L7) R 245 341 232 2.34
WIS i 2% 2% 413 7.40 497 2.71
BH 1&gpn | 124 | 23& |, Al A 5.70 1.07 072 0.64
a1 Eom @am SFAE Holtaieas 150 | 1901 | 138 0.59
HRAT AR 39.61 25.97 26.07| 74.42| 166.07 F R Bk 063 | -12.00 0.21 001
il AR - § | 2 GAmEBR | 882 | 513 | 88| 141
o 21.73 0.06 001| 265 2445 PNTTIN 042 105 0.42 0.33
it 88.43 26.03 26.08| 77.07| 217.60 A 0.44 1483 761 051
;;}M&mﬁmmﬁ%}a HE AR — 2 A BN Bl 7 M o7 (B AT T —— 1943 6153 | 10831 o241
TR AN SAE ERIZINEES 12.91% | 30.14% | 39.48% 37.49
Js¥ AN EnE S 5.34% | 11.03% | 17.13%
4. BARE IR RS 6.39% | 17.43% | 26.90%

2020 - 2022 fF, »E)BAGH LFHAR.
8 ST A W T RAT T AAAR B ABRALL 2
BT T i 0 3E 2279 PEAR 2 3t 8) A B A — 2

T RIR: A M ARE, BRETIS
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China Lianhe Credit Rating Co.,Ltd.

ISE I et e

A H R T, A AT A
FERL VA% B A A B A8 5 Wi 2 Ak KA
AR P AR U RS, 2020 4F, A FIICE IR
SREKR, FERAF T AT BRI (EED
PR EMARAF (LR REREE AT
TP 5 A B s AT B, ST ORI,
TEHBERSAEMAER . A7 KAk a3
BN A OE FBUM AN . 2021 4, AR T
BTV R SRR, FERMERAFT MG LA
FIT PG R , A F] 4 B R A F R E
SE T PERIEIE B2 1T 8.45 4 Al 2.49 14T
PIRAE RS o > A FHURAE 32 2% 32 B R UK
U T 453 2R R0 LAt B2 USGRR IR K 45 %, 2020 —
2022 4, 25 FE FRAE AR RN %, 2020 4,
AFETF AT RE AT ER, W HB R
A0 B AT IR 86 5 K T - 5 G At S HSCRR IR e 48 2K
4.37 1275, PR 44EAE FBE SRS 3 -
2021 FFLIk, BAN S E T A R
AR ATE TR IRIE AT, AR B e
PHARIEIR . BAKE, AR T A7
ST BRI AR E R R S S IO K
AEZ B MR AT X A F R A — e s .

2023 ©F 1—9 H, ZHEREEME TREE
Wi, 2w SEELEN SN 216.51 /47T, [FIEETH
F% 17.88%, FljE B4 64.41 {275, FIEL R4
13.98%.

0

5. AR

2020 — 2022 5, &) B EF DAL AFE:
BAN, ARSI, N8 2 RIFHE
TRIAEARRTUAR L) BEFDALR
di, AFFREDRNA 2022 F4 45 RE .

2020—2022 4, Zai THERINEE ETE, A
G EIRIBE IIRTE, ARKE ISR E
HRRFLE Bt ARSI LRI — M, H
2021 4, PRI S S WO I AN Fiisc sk K
RN EEZ M, AR IS NS 82.86%.
BRI SRR, EEONTE 23
2t CHf PR SR $v s, 2 X 660MW HLJ 35 H . 7 B 500
JimliE g TRERI-Con &) FIA R S

TCH SRR . 2020 4, AR AT-ETCH R
WAEA (24.99 12.70) B, MFEE RG]
AR B, 2021 FELISR, AR ELR
UF IS IRILAE )1 R AT LU 55 A R RS B))
MEmt, ZBRIENIIESRERIE, 2022 F
% GHEBNI 4 RN AR R -

A AT NI WEREL (B3 1L0)

TiH 22'50 2021 4 2022 fE io_zz ?

YA ST Fj A 925 Y
'I:'*Et‘m%%’”“i‘% 39.67 84.64 99.70 43.02
RN Zh I A2 B
&ﬁ’am%ﬁﬁi@ 4582 | -22.72| 4964 | -23.84
ST AN AT A
BRHRAIBIREIR | o 15| 102| s006| 1918
1§
Ty
BYIRANREIERLS | o9 1 752| 3489 -36.56
il
98.72
RO oo | 8286%| 98:86% | 100.66%

FARR: N3 M SHRE, RETAEE

2023 4 1—9 H, AFENAEEHNINE
RN 43.02 1278, [FILL TR 6.34%. 5 1HEL
S RERHFR, AR EEESHEA R 5
TR R BORZ AL o

6. 12MrigtT

% 8B TG A H ARG M G RAREE, A
BOE SR BER £ b RATHBAVEIN, 281245k
A BARENEFE, BN, S&FREER,
REXIA AHFR.

20204F LIk, Zai T A El AR IR,
555 AR AE M R, A Fl KA AL AE J1dR s
B T, ARG R I fein R AR
if.

K18 SR MT AL A FRAT

2023
T 2020 2021
2 i 4 4 2022 & fl; 9

vl V7 %
il A 60.71 | 70.95 86,51 | 96.50

i (%)
2 WEH R
fit (%) 58.03 | 68.95 8373 | 9201

BE | £E W)
J1 | ffitt (%)
B | D&

15.62 26.38 39.70

- S 1.1 1.42 2. 2.7
AR 6 % 0
K1 EBITDA (161 601 | 9201 | 139.16
i JT)

% | EBITDA F|&

# B ) 8.63 11.06 18.00
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China Lianhe Credit Rating Co.,Ltd.

B AR HAT R R RARE

fit i
# /EBITDA 2.93 2.32 1.49
e D
b | AFSIAE
B () 3.41 2.55 2.09

FARIR: 28 W ARE . BRA T

B 2023 4 9 HE, 2 "D AMELR X
PHAE A4 1 1488.14 J5o4R AR, FALRFIEN, H
SR E T AN SR GRS, B RS A K.

B 2023 4 9 FJE, A FIAELER A 7] A
FARDL BE R B S TESN . AR
S5 0] Re T AR B R RE (1) R PR R A BT T

B 2023 - 9 HIK, ARIHERERNARAT
FASHIE 535.41 {270, Hrh, O HREHE
184.36 127G, FIRTASHIE 331.92 1470, A7
MR REYE. AFENETAR, B&
IEE: IS

7. 8] RFRMEAR I

NI AR EHRL 2T LS, BEKRAL
3R, NIARFMEHFHe—K KFEEA
.

BA 20224 K, AR AT 7 5 %1491.76
256, FERBTMES (132.131270) « KW
A% 7 (86.1412.70) AIE € %7~ (110.411278)
IR, RMSERE. HE2022F)K, AdA
B A A5 R ON56.67%, AR ST AL EE R
42.46%, o F RIS AR

20224F, A A AERE LSRN N 213.0914
JG, A SEN6A. 7500, [FI, AFAH
P25 13612 7T -

WARITIH, 20224F, AR ARHEEED)
P& IR AIUR90.2210. 7T, T3S B I 4 440
-20.6212.7C, & RGP &S #-53.5714 7T

i MRS HF

2B RFEFAAHLEEE TR, MEA
LKA AEKRRLFHERE—WBEEIR, KL
ERARAGLF R EERE, KR
WA LBl F R AR, N8 TR
T % 3| 43 & BHT ) HEEA.

A SEBREHI A LTS BB, ARfE

BB RRE A BT AR, HIE MR
W55 AL a4 BB SRRk, AR IR R
A 52 B & OBUR I R AL, TSRS ERCR
PIAMER S HE, o, BURFAMND B % 4 0iuis
SEXNEN R 4r, 2020—2022 4F, AHE]T A HAdL
EIIBURF AN B 2> 09 1.49 127G 1.89 4ZITAHN
1.36 14T, BEAh, 2w BIER RO 5%
BRIRME— 2078 AR, IR0 H B AR &,
2022 FE, LR ARHHLRR AT 13.00
2.7t

+. KR BGRFETE NI

AIp o E) A by KATSE N 8) M AR
A —RHrh;, FRIABNNRFEERE
A TF2E 2 Bth %, A8 ERtES AR
KT RRUE. A8 BEFS = EHIALRAN.
B EEFEHIL AT FEBITDAN KHHK 54
R A IRIR.

1. ARHa) A 2t o8 A B 469 #50h

A TR WG SRS R AT AN 3k 20
176 (), RATEHUEIR 201278, 1% KkAT4:
BERRIE, IR KSR AR IS, A
N TR ) 15 A T 20224F i KA 45 A4
555 1)14.26%£19.20%, X 2 &) B A i 45 45 44
B LL20224F Ji I 55 H0 i A Bkt A
Wi kAT, HABE R RFEAZRIE N T,
NFIEF= AR EGS R RAK
W5 55 B2 AL EE R 43 51 11 57.65% . 41.19% 1
30.57% | J}- %258.83%. 43.44%7%133.68%. /A T
KA ETE, S mAEAnE. &

BRI A A R SR B S U T EHE 261 55,

[ e 77 e B T ER AR, 2 W) SERR 55 1
PH RS T TR -

2. KIS R A EL R ) AT

R K BRI, AW A F 6T
FATJE, AT 20225R 2 E A P AE RN <
28 WS BB AU EBITDARS 4 4 24 7] 53
75 RAT S K655 1 R B RE AR 58
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China Lianhe Credit Rating Co.,Ltd.

ISE I et e

A 19 AN E AR A F

TiH 2022 £
RATJE RIS (2o 160.30
LEMERMNBATERABS (5 2.19
LEMEIRATFEIS (D 0.62
EBITDA /%47 Ja Kifiids (f&) 0.87

Er KATE RIS A AN A A ATBE A NGB A T KIS %
B AR G
P RIR: BRATASARIE N 8] M 4 4R 4 632

FFaf ATl g K W5 . AN
R S AR R ST T SR AT iPAl . BRE B
fEHE 2~ 7 ER KNG HEZNAAA, A2
A 575 A BONAAA, PFSRJEENARSE .
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China Lianhe Credit Rating Co.,Ltd. /A\éj /b%jlg‘/fgm 12?%%&%

Mtk 1-1 8= 2023 & 9 AR A B BRNGELE

MINEES PN SR v ey = AR S

100%

A 4

Wi EERAZERRA A

100%
A4
53.80% N
’ I P A TR AR A 7
5.55%
Y v

HERHA R B R A PR A 7]

55.52%

A 4

L1 AR S B RE I 10 A7 PR A 7

ZAINA_L7g N

Bitk 1-2 & ZE 2023 & 9 AR A RIALLEHE

= sz e | 0 e |
(== ] [« ] (Geaw e ) [ sma ] [ sws | ([ zessss | [(sesseemses | | Feswmss ) | wes
(s8] (== ) ((mwenr ) [ Fz28 | [ smsad | | w==gesss | |(sesswessees] | seesases | |[(sseemsed
—{ muzms | ( wmea | (wmeeEmms ) [ sm2d ) | wmweses ) I[ BEiEAEEsaE | (#xrm xm 27 | | [(neesEadd
{ s ) [ mmea ] ((ewwames | [ Fead |
SEETE) (tmem | |[FRamesceo] [ wmes
% [Cewmin ) (emea oo | |[msawasow] [ wmzza |
& [hrman ) (meam ) |[meamea o] [ mees ) enEatssa s
: [ zEms ) (mazm 0w | (#aames @] [ meem
v — wzums ) (Foam soaw) s
EEl (wmas o | ESLE Cso%)
== (wmzd o ] WM o

izt FarLE

i EME FoABEEwL S

TR RER

R f A

RIS REE R

[SEX ¢ LI

FAR IR N8 Rk
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China Lianhe Credit Rating Co.,Ltd.

Mtk 1-3 & ZE 2022 ER AR EEFAFIEFR
LG & fift  BEE BIRAN 3AE

AN
IR EBUE "o i L) W (e Uz
PG A PR ST A F TR TR 100.00 105.69 42.86 62.83 55.39 15.44
Ly 7 e AR A S L A BR A 7] TR IR 51.00 38.35 7.51 30.84 31.92 14.69
TR R: 5] FRAR
21
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China Lianhe Credit Rating Co.,Ltd.

B FA VR RARE

Bt 2-1 EBMZHIEIEFR (an i)

W H 2020 £ 2021 4 2022 £ 202349 B

T 25 B8

W42 (Zt) 105.75 191.93 181.47 163.64
WRE R (1270 574.83 662.26 699.20 703.04
it mes (12.70) 260.05 244.17 296.12 319.79
MES (2ot 91.13 134.96 77.02 60.58
KR (20 44.21 80.71 130.41 157.02
#6S (L7) 135.34 215.67 207.43 217.60
EAL IR (Z70) 311.81 380.07 350.42 216.51
FIEEB (278 19.43 61.53 108.31 64.41
EBITDA (1Z75) 46.21 92.91 139.16 -
SE MR (4T 39.67 84.64 99.70 43.02
W% e

BEGRUR R IR E (VO 5.37 7.18 8.74 -
FAR AR (KO 39.21 36.69 28.00 .
SRR () 0.59 0.61 0.51 _
PEURNEE (%) 98.72 82.86 98.86 100.66
EFALFIEE (%) 12.91 30.14 39.48 37.49
BHARIREZ (%) 5.34 11.03 17.10 .
RPN (%) 6.39 17.43 26.90 .
KRGS TEALLILE (%) 14.53 24.84 30.57 32.93
SR AL E (%) 34.23 46.90 41.19 40.49
B fRRE (%) 54.76 63.13 57.65 5451
MBELE (%) 60.71 70.95 86.51 96.50
HEh LR (%) 58.03 68.95 83.73 92.91
ZEMERA U (%) 15.62 26.38 39.70 -
BAFIAG % () 116 1.42 2.36 2.70
EBITDA F S 54 (f5) 8.63 11.06 18.00 -
L5 S/EBITDA (%) 2.93 2.32 1.49 -

E: 1 8] 2023 4 1-9 AMEHEARLZT I 2.

R At s B ik B A AR 0 X o 2 Bk BT HewE AT £ X4 £ B R ) T o9 g BN Y

TR N MERAE . BRA T HE

7 RTFHABE R A EARREAIREL; 3. CHRBEAMARTH LFSMEEARGSNE; 4 A
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China Lianhe Credit Rating Co.,Ltd.

N A AR

Mt 2-2 FEWMEZHIELIEFR (raxxoz)

W H 2020 £ 2021 4 2022 £ 202349 B

T 45 B8

MELRE™ (Lo 52.72 118.90 132.13 108.41

TR (Lot 438.58 495.90 491.76 454,57

R & 4T) 215.43 185.05 213.09 207.00

FHIf S (oo 83.88 121.66 70.84 54.40

KIS (2o 40.21 68.49 86.39 89.26

RS (o0 124.09 190.15 157.23 143.66

Bl (2D 131.05 202.35 213.09 133.18

FlEERE (270 10.25 37.36 64.75 30.33 I
EBITDA (1Z7%) 14.25 45.09 70.78 - Div
ZEMRN SR (o) 22.71 57.40 90.22 37.13 E j
W% e

BEGRUR R IR (VO 221 3.64 491 -

B AR A (5O 30.58 37.31 42.73 -

SUBE R R IR (O 0.32 043 0.43 -

WAL (%) 90.21 82.13 113.27 104.83 —
EWAEE (%) 17.58 33.07 36.36 30.93 323
MTEAREE (%) 4.04 9.72 14.66 -

HHRPWE R (%) 451 15,53 22.64 -
KIAMI S R AL (%) 15.73 27.01 28.85 30.13

RS R (%) 36.55 50.68 42.46 40.97

TR (%) 50.88 62.69 56.67 54.46

MBELE (%) 113.07 104.48 119.03 116.44

HELE (%) 110.92 103.19 117.50 114.65
LENEMANFHL (%) 13.27 24.91 49.17 -

WAaR A6 () 0.63 0.98 1.87 1.99

EBITDA FIE&% (£ 3.56 5.83 11.73 -

L ER S /EBITDA (ff) 8.71 4.22 2.22 -

iE: 1 NG 2023 5 1-9 AMSHEARZ T 2AME RS GHHE S AR Fo fe B4 LT RN £ FiX 2 £ F R i TWAAAMRE; 3“7 &
TFRAE T AR TR RERIAEL
TR N MERAE . BRA T HE
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China Lianhe Credit Rating Co.,Ltd.

N A AR

it 3 EZMFEFRTELR

HRARBTR
HEKIERR

BT EVBUE R G ROoR

B AR

BB INE R SRR

A S AUE R AR

(D 2 F8dhE: WEKFR= CRk-EID 1 E1><100%
(2) n FHE: WEE=[(AWMET n F)N (LU(n-1)) -1]<100%

LEYRIET
B AR GRS e UK | DL AN - 2 SR I B+~ 25 I A S0+~ 24 AR I % )
B AR B | EL AP 77 B A
ISYAILE2VC Ol IR ASTI ONE ol TasY:]
BLEWONEE | R A SR 057 5B I B B L AN <L00%
BFIERR
SRR | GRFNE+ SRR S | A BB+ S+ L6 %5 ) =<100%
U PAIEE R | 1R B <100%
EARE AR | CEM RN BN A-BE B A B FEE SN <100%
RSB EMIEIT
BPE R | S A5 BT <100%

U AL R

G55 KI5+ 655+ A B L) <100%

K155 AR

KI5 KI5+ E Rt <100%

HLRER

TR ARE T 5 B2 <L00%

WKHAR R RE DIRAR

EBITDA Fl| B {4k

EBITDA/F B 37 H

423555/ EBITDA

4= #R {755/ EBITDA

BAEMRBENIRR

e

AT = BB F 5 A1 <100%

HEh R

R E =& 1H-1250) R 7 & i ><100%

ZEIeish it

G E AL PR BUE) T £ >100%

Bl H 91651 55 Lt

LT 1 1651 55

T DL IEBE 7 =TT T B <+ 58 By 1 < 7+ IS A S0 + IS AU I i % £ 2 AL S 90
TELIYI01 95 =R 0 3+ 2 By P il 0 5+ 6 A BIYI AR AR A Bl S 5+ A SR R+ LA A 0 65 55
KIS =K HE K+ R AT G+ 1L 5T G i+ H A K I 6255

Y

r ]

-~
Sis te

\=\

LA S5 =R 55+ K W 55
EBITDA=Ail# e A+ 9 HT A JEL S HH + 8 52 55747 [H -+ HIAL B8 7 4 1H +
A S =B A I S+ B AL RSS2
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China Lianhe Credit Rating Co.,Ltd. /A\é.] /fjr*l—jj;ﬁ;m 1}5&}5\%

it 4-1 EFKEGERASFRRERZX

A 0HE EAEKIAE SRR =K, 5K R~A: AAA, AA. A, BBB. BB. B.
CCC. CC. C. BR AAA %L, CCC % (&) LN, B—MEHEHTH “+7 “-7 537
TR, RN S B AS T A5

FAEFERFF T RE T VPR GOE LR I S AR HEF (5 S5 4% i s B R T PRG0S
FOBLAIMR B &, (EAHERR sSSP B 2T BE

AR R W ERS nF &,

ER%% X

AAA BAERIFHIRE IR, FEARZARIL T BRI, SRR
AA BHERISSHIRE IR IR, ZAMAETIAGRHIA K, HLABRIRAL
A BRI RE IR, B RAFIL T BRI, LMK
BBB BRI RS — B, RATIGHABGEBR, B R K

BB BAERISFRENIESS, RARGF BRI, B RS

B I 55 (K BE T BUR OB T RAF IR R G, B BER IR
ccc IR 55 (K BE JI B L OB T AP IO B3R 85, S MR A e

cc FER ™ R AL AT IR R B, FEAA ORI IR 5155

c ARELEIE %

Bt 4-2 PREIGSFERAFRRERZX
S S 05 P S L SR A KA P4

Bt 4-3 IFRREREREZX

PRI B XHE SRR —FE A 2T [ MTRT RETE PR o PPER e BE3E 5 70 9 IR T A7
R RIEHSEN A,

PR RE X

1EMm TAERZ AR, RARAG G TR REEBOR

FaTE FERPIROURRRE ,  ARROR 515 PSR B AT REPERER

wilii TAERL B ATIRIER, ARRAF IS 2 B R mT REE K

RREF RS IR S DR 3R 1o S RE AR DA, RORAS AR T RE AT A Pk 2
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China Lianhe Credit Rating Co.,Ltd. NG AE AT R IR BRI

B AT SRS A TR 8] £ F
oy 7 4 Fa 45 B 37 AR BRADA PR G) 2024 S| 6 4 LR K
T BATHBAIF TN E i (F—H) RIFIFHR
2 HE

ARYEAR S ML BRI & BRSPS IR A BR 7] CBUR Ak “BREBHE " ) ARl
SFSRNE, IR TSR AEA I TS P PR RO A RREEEAT BRERVESL,  BRERVF S 45 5E
SR BRERPEIONIAN 52 T PR R VP22

PGPSR EFT e A BR A F] CLURTIAR “ AW 7 D NI S BHF IR ER PP TR
TR EOR KRR HEAR S B R G BRI R B BOREOR M BT & A 4 5E
FEA TG PZAT B N 5 R R TR A

508 F) B T I AN A A B KA, B AR AT REXS B 2 W] BRAS HA G IS PP AR
BRSBTSt o &) B I Sl R 5 A5 TS (A SR BT

BKREREREVIREST A A ML E TR SNEL S5 LA G RE R,
IR IRAT EORAA, B B AT e B 28 ) mAS J (53 UM P PP 20 A SBOR S i B S T
RERERAAT L ERRE, R HEAT O, SRS SR B G HIPRE R, I IRER
VPR, MR BUR ZOR M Z TP A (R 240 58 1008 e P BRIER PP i AN 4 2R

a5t A FIASRE S SR ALRER PP BORE, B M BLEE e . BRI R E 1
b, Bed s Al AL L B 142 .

www.lhratings.com 26




		2024-03-15T10:17:43+0800


		2024-03-15T10:17:47+0800


		2024-03-15T10:17:52+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:17:55+0800


		2024-03-15T10:29:16+0800


		2024-03-15T10:32:10+0800


		2024-03-15T10:39:49+0800




