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ditk (%) stk (90
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25.33%, AR GE A1 GORL AR BT E A L AR A b SR LSS R BN PR, SR SRR 1.94 1253, [FI /N iE Y
K 0.16%; ZIEF M ahfsgm, AR SSIBRIKE (EARMELRINIE) 17.05 14T, [FIH/NE TR 4.20%: ZiEHmlk
B (RSN, o8 T SEBURLRION 7.91 1278, IR 9.27%; 5225 T 7 A W IR A B AR (8 K, oAt b S5 W N sk
1.57 {2755, [ KIERK 2840.82%, 1H & E WKL B,

Al S ZE S
(D MEEEWSE

AE W E EHRRETEESSD . HRAD . Spr=ReE LT E R IEHRmES. 2021—2023 4, 2l E &5k
NFRBD, EBE A TR 6.41%, b 2023 40 & NS BN B HL/ME TR 6.63%, EEEIEHFTIHEFERNE R, /G
R T PRI

ZRTEFEEE. BEREURSBBHEMTE, ATLEVEERREESRE, TTHMARE, EFREESNE.

NEREHRZ LSS AT Ry IR TeE, EEAFAHE TSI, SR MEE R %, #3E 2023 £, A
HEAEWEE 68 K, 4an 28 K, AAaEdbnt. Bilg. JURE. HEE. WHLE. LA, ARt SR, R
BB FERE, FFRZRUFHEN, RARERE, Fn, AFRERATRERLIE @S, PLET RS ZO, Ktk
ZEVFENZ G R LB EEAR, HRE P HEEEEN, WEREPERE. RIEAFFEEREPE, 2021 F£Lk, AFMPIAER
PR T WHEZSERT, Hp 2023 425K, AR ANE P HERR TS —17,

ANFACHE LSS DA ZE N, ELEAZGEE 90.00%, AU SESEES5V 45 ZAE S T AN ST S 2 RS K, 2021 —2023
B, NEIRZDHEFL TR AR TPHMERFKTPEETR, EERMTUMESKTFETITER, iIkEMNERRRTHE, M
PREFAWT T IRRTE, TR R & R ACF 4 TAT R RIA R, Z LR ER M, 2023 4, 2RI SLSES L 45 SeHlN
43.80 1270, [FILLFF% 14.64%.

O F)RRAE 2 T AR T R B R PR, BRI ASTHT | IR 1 R A SR T MRS . AR A B4R R R, B 2023
R, A BRI S E R4 86 J1, RITIRS e HIRL) 656.00 1470, RIHEATE. B3~ (RERMES *E
I 770.00 1470, VUFEREBIRASIES A BHEAHRMATEE \ 4. 2023 4F, 322377 S8 AR A MBI K, A R 42t
P SEIRN 2.07 1250, [FIEEIEK 30.10%.

AFRNE AT PRI RIS, NE PRI RE D, RTE ., BEih. NREHEERS, HeE s K
Xt by REHE L B TR P W LI sg ST KR A 5 BT KBNS A2 2 . o B Gl 0 A 2 By LRI IR
REVRAZ & 0 T MBATRAC 5 BT ) 4= AT, 4R 5 F3RVFII TR AR A BRIV . 2023 4F, P2 it Stal g N 12.38 14T,
AL RIREE K 111.26%, 80 3.14 {27, R 6.44%. RIEAFFEEREMEE, 2023 4, FLMARMARE P BEUAYIE K
23.20%, (FFNEATIAHEAIETE 3 A A5 9 A, 3k (MITRHIRY K GEFHIR) “RAEfi AT 3" “ &M RH i 20k
T

ERWTRIRE | 7
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China Lianhe Credit Rating Co.,Ltd.

K% 4« A AR SESHIEYR 52 5 Bdle

WH 2021 £ 2022 £ 2023 4
e e 18.10 15.85 14.45
F4 iMoo 0.46 0.55 0.63
REBAT (JFLID 18.56 16.41 15.08
SEHERE (%) 0.026 0.022 0.021

PORLRUR: TR A VSRR A R B3
ZUTRLKT - EY, AFEFMBESEERBRRESFMNS, 20212023 R, AFRBMBERSLERFEINHEK, T
Brauer e, FEBNKBERE; BEERIT SRR LR

O3 IR Z7 R B b 55 2 B F R B8 R b 55 M S A e DA 55

AT AL 45 T TR, A A AR BRI TR R (R IAR B PN 0 RS il P v , o B AN 7 452 A5 20055 0 B X AR PR AE 7 11 i % SR R
Al AT AR R E . A B ERNEE Ak 55 P L T R S RIS R, RIEE S S0 WCIRGL . IEH A XU i &
WEFTHESER R, PP B XS AR T RIEZ R AT GEME, K% P R A FZER], s —R0 % i kSRR ETE. &
PR BRI AE A TR E R T A .

2021—2023 kK, ZIUEHTIHITHLM, AR B ES LS REUCFEEE, £EAEK 2.99%, TH0hHRsRA. N7
M, 2021—2023 &, A#fHE &R SNBSS LG, £E 4 T 0.60%, i 2023 &4, A F] it %4 s5e8F Bl
N 28.85 1270, [FLLIEK 5.02%; #E 2023 4E5K, 2| HHARBR B ST M AU _LAERIEF 0.17 N 4 & 3.50%, 553
)RR, A 2023 4ER, A E] B SV SR E & AR 2.20 1270, JRAETHE N 0.40%, FHirbah T8 = I B RS IR T
% 0301270, BARKRE, Av@hEal s wr-ie R,

2021—2023 4, AFFFEEINBRRAIEFEZ. A= FE, SR S IR SR>, IR EER LS RPE R A& TR
33.19%. &= 2023 F£K, A ARSI 26.93 1270, 8B EEKTEE 25.65%, BREFIVESHIRLL 3 MH~1 £ R/F, Eit
RIRERESR 1.31 1278, 11H3REE] 4.88%. WA T IH, 2021—2023 4F, 52V 28 $ARrS IR [ 0 5, 5 22 40 4% SR R N
WBh TR H MR/, Hodh 2023 4E1Z0ME 45N 1.46 1270, [FILHGTF% 55.62%, 322 RV 55 BT B DL R 2 R BRAR 454 FT k.

2021—2023 AR, A FME RS2 EEAE S B S m Je b 53, #% 2023 K, ZFRRE LR LI 5.45 N E S
M, FERFE TS K AT R, A RS S AT TAT I — K.

El% 5« ATEFR TS5

HIRRR B AR R (1270 542.53 512.38 575.47
Al B RSN (2ot 29.20 27.47 28.85
AT (%) 3.13 3.33 3.50
AR5 KA (1278 60.34 36.22 26.93
AL S5 RSN (278> 2.98 3.29 1.46
fFRFALFZ (%) 141.59 120.38 125.83

VORKCH: 2l T, R A

(2) MEFHE R A

UESF A S5 5 b 55 A4 [ e L3R 5 7 i 52 5« WA B ST 2021—2023 4F, IEZREH S 32 5k 55 N Rt 4R 8
HE T 44.23%, EEREIRGT SIS, 10w MRS 5 55 W BN KR R T

2021—2023 R, AFNEFRRIMEFEEK, BEEMGLUMSFAE; AFAFSHRFABER, FRERKTZX
B 515 XS -

NANEFF R A T 55 [ e W s 52 2 Sk i 7 5T AR FISE “ BHE L+ RIS " NG a LR, s 5 B &
U, R AR 2 R L B AEN RET, FTIE 2 TCBBT &, FFEinai i Mt A, JHRIETTIE S RGeS T
HAZZ 5 50, Il “BHE+A 57 Mss% 7, AW T &SI BN AE 5 i 55 g

ERWTRIRE | 8
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2021—2023 4F, RSP (A RMEEZIED MBLUEER N, FEAHK 19.12%, Hh 2023 FLB A EIK
i CEARMERSNES) 27.72 4278, [FIHIEK 7.54%, LR adt sk, SN st s

2021—2023 4EAK, AFNESHHE G RGN, FHE MK 12.41%, BERSEWHALGF T, BE 2023 £XK, AFNE
FAL 4B 1065.58 1270, B EFERBEK 4.40%, GFrisiire btk 76.72%, 58500 45 DRI S 6 A m 25 2 45 A U e s it
RS LR KRR 12.64%, BT = F B TRE AR, AR TR E . A SRS B S LR KR
B 77.36%, HEREEHTIILLEIRTF 4.55 AN E R SRATEIM T BTSN 30.15 1278, B EAEAR R 45.14%; Z5 0 BUET T oA
BRI RN, HB BRI K HA R 8 3 B P2 FRIE S FABE 4. dRARATEIN P2 %%, 2021—2023
R, HASRR G B E R0, 2R A R T 247 15 RR B AR OC 7= i G5 W EAT R T 3R

B THRME 7T, 2 2023 4K, ARITEANZ S MR WA IKEINME 377.95 127, PAARME TR, HBY A
373.22 ¢ 70; HAMBRCR PR IIE 439.51 1270, PR RE 5.91 1470 (Ferib T35 =W BuAs F B AU 5.66 1270), £
FA AN TR MR e 2, TR A F R (R A ML A5 FH XU 13 15 DR DR

2021—2023 /A, AF (REAF A HE B RIES LEATE MNP RAR BRI KA, BERRRIES LA ERNG
TARESIE R, DL R Tabrsbi IR (I T ARy <500.00%F1 100.00% ).

K% 6« AFNESRIT I
2021 5ER 2022 £ER 2023 £ER

= 27.43 3.25 77.20 7.56 86.96 8.16

NFHEE 3271 3.88 66.51 6.52 117.96 11.07

HRAT BRI 7 17.94 2.13 30.15 2.95 16.54 1.55

FH B 2.42 0.29 481 0.47 5.22 0.49

(EEinae 1.98 0.23 227 0.22 1.99 0.19

HoAth 112.71 13.37 4258 417 19.45 1.83

VA BKEME 843.24 100.00 1020.64 100.00 1065.58 100.00

H ﬁm‘:f\?ﬁi‘;ﬁ/ﬁ/ Bk 2061 48.40 30.06
BB A R S S ST AR S Bt 237.83 247.39 25017

& (BAR AR (%)

FORLRIR: BAA BHERE A T S @ RS

ARREERR G HEWRAN R HERR, EXATFETREMR, 2021—2023 £, KEwmHASHEWRNZERD .

M G, TREAERAT (BURfR “FP2rs ") RaLT 2015 4F 1 H, 7EHEA 10.00 1276, AFEHEE T
LR 97.09%M A . EEZENSAFEENT S BHH DS EEMR AL 5RI., P 22w 52 B S A T R 2
FATF], RN P2 B NP0 B RS i B AT AR o 5%, S ML B £ 4 B IR 45 (M — S kP & . 2021—2023 4R, P
T SR SEBUENV N 2 5 57.70 1278 30.77 1ZJ0H1 5.36 1270 2023 4F, V2w HiEFNE T 0.25 1270, FEREREFIES
1%, KoM R G AR S, T T BT Es Ko b 2 S R R

AFHERTRAE TR, NSRS RBERMEL T BT,

AFRER SFAEBRIENME A ESGEIRRE, KIEILR. i, WIS EIIBN, TR S, RS, DTRay &L
w45, PATEFBIEEM S ZEERE, REESERLE, &V ErUBEREFBEE, R RRINEEHE TR, ek
PR G, AL EEAERE, MR R ARk

FRIER IR PR ER A, T ST R, BgETEE. B P EE. RE. SO, KEHR. &8, Hib
FEEESTURAT R, RN, FiH . 20 2RI RERS . 2023 4, PRSI Wind SR8 53 BT T PTI%E 3k Hb
HATWEE =4, WRATHITWEE =4, REMA. FSATW A EMBAEASIrE “SoKE102” SRnlkiTiE T3k ESG W 7tk
R B INIRETT TN K R ERITE 3R K BRI AE BTN R 25 AT W B PR 5 A SRR SRS R — 4

2021—2023 4, AT 5 HIOFEAMATRNRRLLND, FE AT 11.58%, Hrf 2023 4, A ESEILAS 5 5ol A FL 5Tk
A 1531276, [FIETRE 7.90%.

=
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(3) BFBATIS

AT BRERITUE B RRRATLTES S, SRRRILETIHESER, BITHE#EBRRE.

AT FEEARAT A S AR AR . IR 2 RO 48 )k %o 2021 —2023 4F, AR RTINS G, 2023 %
HRAT W S S BRN [F] EE I K 12.92%,

FEA AT 7T, 2021—2023 4, AR AN IPO KBRS T, A MR EIE, FHalEu e MRMERES &8 2%
JEHEIAA, Hod 2022 45, A E] AR A L 55 52 T 37 PR AL 55 VA B 15 OB e M B 8 SRR 25 2023 4, A#] IPO 7Kk
WRBFE IR 15K, A IIEK 11.55%, FHavmE XA E N5 %, HihRE&5uEK 46.50%.

AR 5T, 2021—2023 4, AT TR HIGER RAT FARFEORFEI N, H2— R0 RAT R sh R &g s
FIINREIRE M, A LA T sh RIS . 2023 F, AFGBENEL SR TR BT S 71, HEL BRIk ars, MR9E
NEIEERGIEE, AFMRFRE ML 1399.00 1276, HEZATAE NG, B IEH AR ML) 1595.00 1270, BT —1i.

AR SS T, 2021 —2023 4, A FHT =AW S A R AR TSR, Horh 2023 55 FH AR O EERERRT 2 38 R0 32
FH 3K,

WA 2% )Y 45 7 T, 2021—2023 , A NSRS U EEAE, 50 SEAUAA RIS S BT 2 Fe IR, K AR Ak I I 10
B 5 A0 SR T s %5 MK SAMNE LTI . AN IS E1E D, SR RFIM &R RS, MRS T B W ki
SN TR . 2023 5, AT SERIFEEHINE 1 A, HAL S 2RI H 9 #.

TRH %50, A 2023 4K, AT RBIRMEETE ST 214 A, i LA R A 621 4, W H &M BRI

FET7 « AFIEATISENE GG K. 20

mE 2021 $ER 2022 5K 2023 4ER

IPO 5t 6 3 2
IPO &% 20.68 9.61 10.72
TR 58 12 5 10
TR 55 < A0 93.30 41.76 60.18
B RATHREL 31 333 404
5 AT & 1502.00 1368.00 1399.00
AR R SR 36 34 32
B =HUE R AL 0 1 3

GORLIGH: 64 % (5 g Wind. 2] i U o

(4) BEREHIE

N ECR BN S EAREE PEE L S A R RIS EN % . 2021—2023 4E, A FEIEEE N SRS,
FEHE AT 31.78%; 2023 4F, FHEEHNML S SLHIULN 2.69 127G, A T % 6.60%.

2021—2023 5%, RIESFHEE). REFEMEFERNRYM, AFHT-EROMEFE TR, Za T A7 REERwL
W, FHEBENTREMEEK.

AT B E NS B AR A T E R e B B RR T O TR A B 4% 18 SR A A A R e f
[, BRI R VRN, 2023 4F, MR A AR S EE, A R BB RUSHEZ BT AT . AR ARE, 2021 —2023
TR, AREETF MBS TR, FIE A TR 4.50%, HAEG 508 e f5 1%, o8 m 5= B L S B RREE >, &
TR P B S MBS B e 3 . B3 2023 4RK, A R] B BERIE 3401.47 470, B EAEAR/NIE T I 5.61%, H A AEA T M
BT B 18.38%, S M) WX B 7 Ml UL /NI R B 1.490%, L IBE A B R A K 4.25%. (R 2023 AF R, AR EFEHEK
b ELE I 95%, /NER AN BB B M T T 2025 SRR B

EHEPINTITH, 2021—2023 4F, ARIEHFWNCIEER, E&7MERRINTIRE AL S m: I 2022 4, ARI%ES
P ABRK, (HEFRION R R 19.10%, T2 RARZCKIEF AT E W, 5o xRS, WO & H g P R AL
FTEl; 2023 4F, A FISBUVEEERRIRON 3.78 1270, FILL/MERK 0.27%, RN ALK Mgk, P2 i e S, &
PR RAIRTL AN, AL G A SR O TR AT B v

=]
=1}
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T 7. DY NN



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ
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2022 £EIFR 2023 £E/K
85 1099.43 3.68 1476.72 2.61 1205.33 2.52
JE 7] 477.46 0.97 370.57 0.66 365.05 0.70
5 2152.97 0.01 1756.52 0.50 1831.09 0.56
At 3729.86 466 3603.81 3.77 3401.47 3.78

GORIRIE: T 5 U 55 AR A S 40 5 B3
ARRBEABRESE IV SBERE, AT RRE I SRREBNRFETE R 2T
ARSIIE S0 SiiBU e of /i B/ By 4 L RS DN N /NI B VA I i L A S P D e N E R A E R g LN

2023 4F, PRI DI H , RS BATHINL S SRS U, SEIBE— R iatt, sl 3 AN THE EhiB i, 1B
WO HBH S 1AUH IEAE IPO #E . 2023 4, PR SKIENLICA Y 0.55 1278, 1§43 0.34 /27T, [ HLIRIEIE K.

KEKRER
AT HIE T BAHEN KR BSRE, FETLEBEEBINE SRS, HFEREENLTFHRERTHA BRI AT R BRI
SRRIAHE & R .

A IRBEEZF KT, BISER M E, U “Ga et Tl BERAE” = RIS VSCRE, TIEA R RS M,
EERTFFEERITE AR, SN A BRI,

Z2 %5, ARIRERAL BriARVEL, SCEUOREENRTI R, M LTES T, G SRS R R S AR
(RN ATO2 & imiih, TR bR i ah . WRIE % 7 F SR LB HE R S5 (10— AR SR, G I BHIR SRe P A, Tt
RESRF A, ARARTHRS R,

BATISS, A AR SRR RS, RAEE AR, RAEEIUT, S “RBTER AT B BB SR T IE fif
AR, IPRSEBSN IR o GO 5530 — 20 S0 B DA™ i, sRAGHE . 8 =S b . B LS STENU 3 P L
i oK HEBN 7 B 57 o R DA, MRS I R 55 7 e R

RGNS, A FEBIGEEEE LS, MU TGRS, R 55, JIRBORAT I UE ) RETY A By IR S5 1 o 52 23 IS5
EMBEATM, LR, RIS EGES. FrMSBsts AR RES RO TRFEEMSI, BENGES, 12
WAZ M2 BERSS F W S SMIRG™ SR b SR, F PR S AL 55 % ) ORISR EL Al 35 R i b 55 = Tl i b, 58
AT SRNG5S RS

RPE N ST, ARIMEZERLGE T S e BN EEIR R, AR B . RS b, SRR R BRSNS,
SRR AR B, $RTE “[EW+” RS, ITIEERZ OIS ). AE BN L, ARIEM., a0, 8B, g
M BT ek AR UL, P RITIE T R EE A RAZ O 5e 4 70, SEBUBE SN 7 A Fe o

I\v KB ETR S

ARBYLT BAATORREEER, RITBRET2ILSORE, ERELEIROT ], AR BFERTREEEA
*.

AR T TS SRR RREEI. M2 0T R AR S B R S R . TR 5 A
PR E AR R AR 8, XK B SR A M B B2 AT T T PR A8 51 2 T 4 0 B S S R
A ) AT B T PR U 0 S BB S A I8 IR G S R I, LI R BT S8
i R IV U VOB i, RECEUNCHCREEE, BN AT AR RN, B A T A
PR A TR AR S50 AU B0 51 027 S PR PR HE BB 0 SRR, Al 5 301 1o LB 2 0
SRR 8, X AL S AT R e, TR B VP B TR A . 240 0l 453000 TR0 SEHU AT L4 S I
SRR BT, A TR RIS U R R, BB S 5 A AR T

ERWTRIRE | 1
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N T EA RS AR 55 K R v (R B B, ST T R B AERIVE T XU L A DS L A5 P UG A 1 1 AU ) 4 b 4 4
Fo oy F) LR TG R 1 DA R RS i s AL 95 AN DR B AT R B, i RS i R A B . FUE AR, E). ANE
SHHEAT BURE U R F 0K, A 55 2 F RIS o A S R 278 SR, A R 2 7 4% BT A S 2 U S 1% B A A 15 M
R

DA B (R AR AT I B, 6 A RS SOV LRI IR SR KRR I AR 51, A B R BLAA ) 2% A
ENSHEES AL

Ly W55t

AFFAET 2021—2023 FM MK, WELKIEWSHHES I EFRITESMO Fit, WHAETEABHFITFEL. AF
RAEN) 2024 SE 4 I SRS R L H . AR 2021 —2022 40 45 BRI B [ Y o R S P sy B 0I%, 2023 £ 2024
A F IR A LT RS 8 5515 B AR B A 5.

2021—2023 4=, A F SR A Tl AR S R A 5 W 4% B i R E RS .

2021—2023 4} 2024 4£ 1—6 A, A EEHIEETHER/N, XS EEE 7T LA K.

gi b, A EI S BRI LA B

BERESREE

2021—2023 FR, ARFMEFEHKE LR, IFKFRR, MEMRBER, FE—EREREREN, FRERRMN M
FEER. #E 20244 6 AR, AFARSHFNHELSIEER TR, BEHMRES SRR, KPS,

A A BB S AR PR RAT %5 W BR SRR 2 R A R T S Ok R H RS R RS AR, i gy
BNZ M.

2021—2023 4E K, T RAEE AR, FHEEHK 1.27%; fuRLLEA G E, A ffth kT 65.00%, fifi
Eﬁ}%*ﬁﬁkﬂﬁ%ﬁém é&z% 2023 fEAR, A F AR EEAR/NE T 0.12%, Hib A K 5.80%, dFEAE 7 R
11.68%.

K9 » Arl it

2021 FER 2022 FER 2023 FER 2024 42 6 AR
& oo A )
i =t 2107.90 100.00 2164.30 100.00 2161.78 100.00 2009.14 100.00
BRURSY: EA 5 1376.56 65.30 1430.67 66.10 1513.63 70.02 1314.24 65.41
AE B A ffit 731.34 34.70 733.63 33.90 648.15 29.98 694.90 34.59
FRE 7 A IR BT K 151.86 7.20 137.06 6.33 162.28 7.51 80.74 4,02
A8 5 A Rl 11 £ 109.53 5.20 141.91 6.56 136.40 6.31 146.20 7.28
5z U e R P 429.70 20.39 520.32 24.04 531.40 24.58 481.55 23.97
R i 536.32 25.44 476.55 22.02 493.24 22.82 427.71 21.29
B SE LSRR 731.34 34.70 733.63 33.90 647.97 29.97 694.90 34.59
HoAth 149.15 7.08 154.83 7.15 190.49 8.81 178.04 8.85

e BRI B A TR R ARCE =07 45 AL AR R
BRRUE: TG BB AR A 7 I S5 4R A 2

2021—2023 4EK, A F ARSI RS/ NMER K, £E S1K 3.05%. MWESEMRE, EIES S LTS o, s
2023 FEAR, A FEIIGS G 63.54%, B EEKREK 0.02 NE S A, S-S LUE N 5 HIR A 5T, #E 2023 K,
ANEFS UL LERAN (& 14 BN E, (HHk 75.11%, TEE—E R REITEE 1.

MATFFKEHRE, 2021—2023 SEK, A BA B ARRREFA M, MrVEEKE; BEA ) DR ARG S P2 55
s M DS I R

ERWTRIRE | 12
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KR 10 R AT K

2021 ER 2022 ER 2023 4ER 202446 AR BE
2L (L8 1282.13 1319.20 1361.46 1193.84 . -
b IR (2o 743.50 838.55 865.12 763.20 = =
Kfiss (2o 538.63 480.65 496.34 430.63 - -
SOEBE G (%) 57.99 63.56 63.54 63.93 = =
BEBRFABRE (%) 76.38 75.84 75.97 7278 - -
ARG (%) (BRAF D) 26.89 29.02 27.97 31.94 >8.00 >9.60

1 (%) (REAR AR 30.51 31.40 30.91 36.43 >10.00 >12.00

PP S R I AR AT 2R = 7 S A Ak 324

AR EL 53

R 2 1 W 4545 SRV o 5 H e e
Bl 11 « #E 2023 H45R A Al 4B 51 55 2 AR 4544
ZIHAHAIR &8 Uz HH (%)

LTERAN (B 14 1022.60 75.11
124 (F24) 161.26 11.84
2~34F (34 106.54 7.83

3FLE 71.05 5.22
A 1361.44 100.00

GORLRUR: A SR, G B R

BE 2024 £ 6 AK, ArfGLEEE LK R 7.06%, oA EA G H E 65.41%; A5 E AR NRE 12.31%, RifT
AR TR S R R R P ORI NAS 5 5 2 A R R B (kD AT 4% G LU T 0.38 AT 43 s & 63.93%: A H] A B A
A FAE R R 3.09 AN 4 A, ABALAT KT8 s BEA 7] LR B A BN P I e b 4R AR PR AR, (B35 2 1

A TR IR R IIRET .

2021—2023 4K, AFMRIRAN T AR R A K 4.37%; #% 2023 45K, AR AN T A A P AR R L AR R
BT e DUE R AT S . BTSSR G AA+ UL B RS R N s ARNRAN M B R AR E e R TR
B E, AR RIUR LT .

BT 2024 4F 6 R, A FIRSHIEE f5 RS AR E B0 ) 226.17%F1 187.18%, HX B4R 737 T % 6.28 A4~ 23 s AR T
16.70 NE 4, FRPRRIUBIRES o A A iR sl P B O R A A B G O IR BE i KRR B SRR A WSS R R I BE 18K

m 2

FER 12« AR EFER SR B 13 « ArlmshttfabrEi
380.00 20.11% 20.20% 260.00%
375.00 233.71% 9
7000 20.00% 240.00% 225.20% dbia 232:‘5/°
365.00 63% 8T 220.00% L
1 360.00 19.60% 200.00%
¢
12 355.00 19.2004.9.40% (T 170.37% = T 170.48%
350.00 C—= =0
245 00 19.20% 160.00% =C=
340.00 Tlut 140.00%
335.00 18.80% 120.00% s
330.00 18.60% 100.00% R
ek fE e
20214 K 20224 K 20234 K 20214F K 202246 K 20234 K

o 25 2 b 7% — o 25 M U T 04 1 R . o
w— RN PE G (LTT) e R R AL SR LB (%) O— iR AR A

GORLRUE: IR BEAGARYE 20wl UG il 4 s M 1 2 8 Ui I BEAS AR 2w US4 1 4 b B B AR e e 3

ERTRRE | 13
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B z5x7xzi
2021 LEDISK, ATPIEEBGHSEIK, AR REREE R, RA7 LT

2021—2023 “E K, AFFTAERGES/MEK, FHE MK 6.04%, FEHANRFNEHERN. 8% 2023 4£K, AF
BHEMN B L ERMEK 5.05%, FERZFEEAE, KRB TRAFRRITE &R A 99.83%; A ATA & BT H SRl st 4
RANFE 5 TG 31.95%, HAW G THNA R RATHIKSIR ARG S, BAKRE, Mafaett—.

FEYEC T, 2021 4E, AFRIATIESL, 2022 8 2023 £, A5 B BECHLEZ0F)] 10.00 /27640 15.00 1276, 5 L4
VA& T BEA T TG Z R 26.72%80 33.73%, 4340 1AL T & KT, FlE B AR & AN T R R .

B 2024 4F 6 AR, AW PTA#HBGEE EEARNEE K 2.69%, MR LA K.
KK 14 « AR A &R S

2021 ER 2022 R 2023 K 2024 £ 6 AR

HETRATFEEN 42291 99.33 454.26 99.68 477.90 99.83 490.84 99.85
Hor, Sig#iA 138.00 32.63 138.00 30.38 138.00 28.88 138.00 28.12
HoAhi 2 TR 50.02 11.83 50.03 11.01 50.03 10.47 50.99 10.39

AN/ 16.88 3.99 16.04 353 14.70 3.08 14.79 3.01

— AR HE A 52.23 12.35 61.56 13,55 69.69 1458 69.78 14.22

ARG B 137.35 32.48 156.14 34.37 168.44 35.25 179.56 36.58

HoAth 28.43 6.72 3249 7.15 37.04 7.75 37.72 7.69
SRR 2.86 0.67 1.47 0.32 0.83 0.17 0.76 0.15
BN ET 425,77 100.00 455,73 100.00 478.72 100.00 491.60 100.00

Tee bderh “Hp BN b LR AR R TR ) T R B L

VORISR, 162 Ve o R 24 7 25 e e

BEAF DA S HIRFR T T, 2021 —2023 5K, ARG BEAHNG B MR R A 1 . 8 20238 455K, Al BEA ML
EERIGK 2.46%; HAROFRAMBEL EERIEK 8.64%, M@ S AR L4 AR T 1% 25.23%, B RRGRH I EE
I AR, TR BRI T BT E & TSI R AR R R AF . RENS T i AR K I R

B 2024 4 6 AR, ARNSFSIAR EER/NE T 0.82%, 1§55 B EAER/DNIEIE K 2.36%, KA b R A B AAAT H 5 L
FERA PRI, FRARNAFR AR B LA/ T FF 2.81 N F 0 s, BUORE, SISl fa b R IR R4

K# 15 « BFAF D76 E R

2021 4E3R 2022 £ 2023 4ER

Bl it A (7o) 313,57 335.02 363.97 373.06

Mg E s A (Lo 50.02 74.82 55.94 4343

HEEAR (o) 363.59 409.84 419.92 416.49

HEE (o) 412.67 443.41 464.01 474.98

FIRG T AR 2 (278D 120.65 176.50 167.48 149.98
R 6 (%) 301.36 232.20 250.72 277.69 >100.00 >120.00
AN (%) 14.39 14.01 14.78 16.36 >8.00 >9.60
FRANFET (%) 88.11 92.43 90.50 87.69 >20.00 >24.00

BRI A RS H T M A RR, A B E

E: MRAE GEF AT

E)  KIIRZAT 4% — 52 el g A, BUUIRRAE 3. 20 L4ERL R, JEU 14y 5il4% 100%. 70%. 50%F) Lt A i A

ERWTRIRE | 14
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China Lianhe Credit Rating Co.,Ltd.

B Flge
2021—2023 4E, BIEHWHEHEEBNLM, ATEUVKANGFT TR, SHEERER, BREREZ TR, AR,
BRI TR, 2024 4 E¥4E, 2T EWBRIERER LA FHETT.

2021—2023 4F, AFIENRABIEEN “SEMA” . 2021—2023 4, AnEREAER, Hi 2023 F R R 6.84%,
W AT R (-3.14%).

BIE 16 o 2 A EDON AR 5

180.00 30.00%

160.00

20.00%
140.00
120.00 10.00%
(7 100.00
i 0.00%
L 80.00
60.00 -10.00%
40.00
-20.00%
20.00
0.00 -30.00%
2024 ':,
— 1] if s b
— [ . l - [t FI|iH1 i

ORIRIE: AR SR G AT ATFEE, B B

2021—2023 4F, A FIENSHIFERG, FEHE AT 31.68%, sz AR AR, Bl H A 5 A I R4 KR
Wb, S EEEEAR LSS RAEFE o . 2023 4F, ARPENVSZ IR T B 31.63%, 2 EAR T F 1R b A B R 4 k-
Al 55 F AR [ BRI B8 k4% S B Sz I L EE My 87.86%,  [7] ELAR T 28.78 ANE4p st IRAMIRL I TH, A FITHRAS
VR 407 2 R A % P RUARL A 2% 23 A 0.33 {4 TG0 0.55 4475, [ ELZ3 70 T B 19.96%F1 70.97%, H ARG F=REIA A EER T AH
S22 i SR OR 5% 51 5 B A A B AN T =2

B2 17 « Aa]Ess Bk

2024 £ 1—6 B
&H (L) &8/ UL &8 (L) | &l () | &8 (L)

b5 B # 2 57.32 48.53 47.64 59.08 48.44 87.86 21.68 92.47

F R R 5.74 4.86 231 2.87 0.88 1.60 -0.05 -0.20

HoAt Y 55 A 54.18 45.88 30.01 37.21 521 9.45 1.39 5.92
oAty 0.87 0.73 0.68 0.84 0.60 1.09 0.42 1.80

Bl 118.11 100.00 80.64 100.00 55.13 100.00 23.45 100.00

TN PERRAEAR 15 PR 952 0 A 7= R 452

PORLRIE: BEAT
2021—2023 4, AwVEN R FEERTE, HEB L3 ETb, ARl it — BRI ERERZBE BT, B AR
A B FGTE S 2E TRE, ER R R FIARE M A T 1R UF /K

IR 24 7 I 55 i o A

K% 18 « AFBAIEIRR

HE 2021 4¢ 2022 4E 2023 4 2024 4E1—6 H
BRI (%) 34.85 35.53 45.89 41.40
FEHSONEE (%) 22.03 19.48 25.89 /
EANER (%) 28.20 39.86 47.77 55.23

HA RS (%) 241 2.42 2.14 1.28
HEE IR (%) 10.03 10.11 8.88 4.99
BRFENE (%) 17.29 12.86 6.24

1 2024 AL AR bR 24 AL AL FE

BORIICIR: & B A AR 24 =1 W 5540 5 B

ERTRIRE | 15
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China Lianhe Credit Rating Co.,Ltd.

2024 fE_EARAE, A R]SEBUENVYON 52.37 {4TT, A 2.41%; B FIEE T RE 0.47%, BV S AR AL ORI,
Horp A B 2R A [ EL R B 6.29%, WASERREIA PTERT: 5272 W IR A B DB A i sami, Al 55 FeAR 7] BEOR IR G G, fELS
B AT B RS E BB 1R 0.05 12478; AW SEBUSRAIE 24.22 1470, [FILEIEK 6.42%.

H b =I5

ATHFE—BHBEARRK.

HE 2024 XK, BEAERERKILA TS IMEREE L.

A 2024 K, AEWEERARFIN LI, ARMMEEEAR dbs) BOERAF (BUTRFR “FUMN7D g
HYFRPIES B R RR R, HERVIELSESE 14 2 HARNMENEBMRR LS ST LR ERAEAFRENN 3 KIEH AR, 5
Ko MSESSFTR 1 AT 2455 BT IR & B R S 7 SHE W 2 54 2023 4E 9 A 21 H, ARIIEIIL T S mlyk b ikis i — a8 REEH
Y, Pl SR [ 5 5 o AR E R . 4 ENTERISRIG A It 20.40 1270, AR A, Hrp AR
SR TTE K, 7E 10.009%058 Bl N 55 9 15 SR AR R I 62 51T . # & 2024 45 6 AR, AR CiHEmi-fi 2.08 147G,
RN AT HEE SR ERERAFREN . HEARE HEH R REAAR, LRV RAR, B R GRS H I
HERE .

AR S EREBABORL

AR A TR (D ERREY, ®E 2025 F2 A 7 HEWH, AR LRGN DEEKISERAR RAELRERE BiD
o

A 2025 4F 3 H 10 H, REA S EEATFHIHRATHES BT TERARBEHER, BATAERRNA A EHEL
W0, REIA THINEE LS HIT AL H.

A 2024 4 9 AXK, A" CPRBEERHEBE 2600.00 127, FRFEL 2200.00 127G, RZEMERK, ga#H LA NS
RIETF R

+. ESG 73#f

AFBRRIEAD, BUFHET THEAARMI KT, REEWERTE. BAKE, AF ESGC RIABYF, WIHFEE
g ruiliil-2 0

WEETTIH, I T R AT e RiAT L, T B PRBEXUAR A e A ) AT ST RE R B 2, SRAB SR ORBRAET, 2023 4, AR
T TR SUSHEPNES)” AP ARG ATIE8) 7 55055, fESREGRITI, 2 alma M ERX G OECK, S5a0 e, TR
LRGN SS, 2023 4F 4 H, AR BEE P RAT R 2 I (G G RIS R SR 2 TE R I 1 B A5 (2023)) BIF I B KA 42 2023 4F,
NEERMR O AR R CFBIEZRE™ i) 255.77 147t

MR THUETH, AR ABUEGL R AR, 2021—2023 4FFERNNFUE T A RANBEN . 2023 4F, ARG 048 51 L% 5260 A,
FERRDAAL R AL T T, U R T4 5. A RS TP AR SS PR AR R, (LR AR B R B BN e .
AFZ HIRFEF NPS (BHETHED FRUEZ), JR@d 2 ISR & PR, $-F& %5 6E 71, 2023 4 NPS fHIA 51%, &
NPS EELLANFRESIG K [FIN, “F2ES APP BISE% %0 A5 5ot 3 AR IR R RS . 2 MR 7T, A FITER T 4
R, BEHR. AN —RILGEE SRR R, SCFROREHIX AR = f 4, 2023 TR 1200 J5 7T £ kR
MAFERTE s AWMAEE I, ARES ARRRIITAR B E KRS S rEn, T E X SRR BRI S H i, 4400
T3 52 0iE80: SREHITH, ARREE CRHIREE” Mg, MR RGEW, 2023 F3k (PEESR) PEHZETE
YRS “RFFE APP RTLES . (RHAFHIE) &M “RASmMBHL S IHE " SR,

AFRBEER 5, (AR BABST ESG B I, i@ R R AL S ST AT B L. AT EE RN Z ik,
HHSRAEMER . HEe. &8, ARSI T EME HAL, #Z 2024 /R, AREFHAPISLES S 33.33%, «
PEEH 7L 33.33%.
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China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

+—. MRS HE

AT BREERBRE T ZERZELHRE, RBERE. Z/5 URREESFTHS T ARBKKSH.

AT ARG RN T 2R P2ERT 1988 AL, o EE — KRR A (A BARS: 601318.SH, #&BAD:
2318.HK). Hl, PRSI 60 ZHK AR, CARLT IRKLS « HRAT S« 2 50E 55 R ELI R 4 Rl 55 DU Kb 55 2% .
2023 4, TRERLF] (ME) 5 500 585 33 47, (AN £BR1TA TR 2000 saHEA S 16 1. #i% 2023 4£K, TLERE
PR 115834.17 /47T, 557 12289.64 14,7t 2023 4F, P25 HSEHUE RN 9137.89 1270 1R )ilE 1092.74 1270, 4765 711R 5.

AR A T SR I ERUR, SRR T KR R R S, AR PR BN EE GRS —, 51 2ERN
SRAESHEERE. TEE AT, B L AERTT KRR RRL TN REIE, A FRENFZEREERE, PaE
PHEFTTH, A& LI 20 T R B G SR, BUTM SN2 DIHE R 8 T2 A A

T SRR

HETAFTNEZE, KRS RATIER/D, FHEENERRSKESEERRATIHEIAK, NRREF. BEAF
BASLIRE. FPREEMRL . SELIMRE. MRREGELEAERIRESER, AFANEHRFREER IR,

ARSI A RN EE ST

BE 2024 6 AR, AREHGEMEE 1193.84 1470, AR KAT LA THA I 30.00 1478, MR T AR IG5 R, A&
BRI AT LN o

DL 2024 4F 6 A AR 5l BT IR, EASESEER SIS A MR RABWBNT, £6HERITE, AR 6%
FIBLIGIE K 2.51%, BA - AMREHIRTT 0.44 NEY M. BEEAHIGHFEE R ST FEE s E S B A T HHFERA
G, WIS AT XA F 555 S A I SERR S AR T IR . AR = AN F AT WIRR 2> B 2 4F 34F. 5 4F, HFI Tk
A S5 BIBR 4544

REAEHLIREE S
DIFEICIA 55 B0t 3 at, 42 B A AT 30.00 120t 5, AR EM G BRI E S VE B B4 I N B A I 555 K
TR RSB EREER AT A R, Vi8R, KRGS KT A B 66 52 m A K,

K 19 « AR EERRE 15

2023 £E/RK 2024 4 1-6 F/FK
BiH

RATED RITIE RATHET RITIE
e Q) 1361.46 1391.46 1193.84 1223.84
T & B RS A3 % () 0.35 0.34 0.41 0.40
BN F S () 0.08 0.08 0.04 0.04
LEEHIE RN ETHS (5D 0.16 0.16 0.17 0.16

GORIRIE: IEA BHEARYE A Rl 05400 . SRR R

+=. iFRLEL

B Xt AR s R W5 R AN SCRE B ATURAT 2k S T TR R G 7 Pl BRE BB A E 2 =) BRI R0
AAA, FIFTHEEH N AAA, TFHRENRLE -

ERWTRIRE | 17
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China Lianhe Credit Rating Co.,Ltd.

it 1-1 DEARIEEHE (BZE 2024 )

EhlER s | | Fasegna [9988% v arane (£H) | |ohafeEn | | ERFLRRE | | BaW RS

AL F] 4 RELAR AT 2 5] A e 8] AR 6] HRAFRA8)
1.5132% 55.6589% 40.9596% 1.3676% 0.2899% 0.2108%
SR IR AT A PR 8

BRI A w) R

Mtk 1-2 ATBALZEME (BiE 2024 F£9 AXK)

fGIRAR=
HESEERARERS =
HitERS
EEs EESHAE
REfIERE
FHSEEERE BEEE
| FAT |
5 - - = @ 1 1 1 1
2 5 s - i &
i7 = iz B 5 i % g ; %
=1 == = =3 == BT e i b3 &
Al Al -4 b Ak g = [ &
=l & Ak Gl &8 A A N A
El g g (=] =]
EETES
PRIl TN HEFEDIM

BORPRIE: 2 m R4

ERTRKE | 18
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Bt 2 EBMBZEROTELR

B ER HEAR

i 22 (1) 2 s K= CRI- LD 7 E11><100%
(2) n 4EHER: SR R=[(ABIAT n 4E)N (U(n-1)) -1]x<100%

HAR™ BB AL SHIE R - AR RS 3R -15 28 5 A B S SR 25 3R - S5 A A 2 A H A A B A N3 B 43 400
HARG S S SRR A AR TR 3R -15 28 2 A B S SR 25 3R - S5 A A 2 A H A A B A7 N3 B 43 400
R RR A S E A % <100%
ENVFNERE EERNE E BN <100%
BN B SRS N ><100%
ESR AR MRS SRR EN N <100%
BAERRGER AR GO B SRR B %) 12]100%
R ERE GERITE E R SR T G /2]>100%
BARREME I = AR AR 22 R SRS P 450 ><100%
EHNESATA R 5 AL REYETE 1L 2 =<100%:
RIS AR RIS LA B <100%; SRR BIE B I A MR, SR =+ (A R
T S+ S L T A B 7 SR N T < L) T O R R+ BN B 2+ 58 5 M S e+ LA 51 TR H R
5%
KIS KRR+ R B+ BT ot + AR SR e At P O B4
AEMS EIIBSHR IS

FEHI 655

ERTRRE | 19



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

Mtk 3-1 FHKEAGAFRZEREX

BA THE R ARG ASRS I =FNL, FF5F7-K: AAA. AA, A, BBB. BB. B. CCC. CC. C. [# AAAZ. CCC
& (&) UFEYSL, B MEMSRH “+7 “=7 FSPHTME, FoRmg s e T A% L.

FAE SR SRR T WP QB MR I S AR HEY 15 SR 40 = BMICR AR T PPN RIB ARz B, (R
Bk e S G est OB L AT g

BARERREME LT R,

ER%% wX

AAA BEEMSTHIRE SIS, FEARNZANZT AT, BRI
AA BEEMSHIRE SRS, ZAMZTABRMAK, SLMFR
A BEEGSREIIBOR, B o RAFIZT RN, SRR
BBB BRI RS — e, ZARGETFHABEER, SR

BB BEIEfS5RESHES, ZARGETFHABERKR, SABRET

B BEEf55 IRE VBRI T R IV EA S, BAMERIR
ccc REEf55 MIRE SR T RUFINETEAREE, AR

GG FEW = S A I AT ERAG IR BN, SEAAREQRIERL IR 55

c NN

MifF 3-2 FRHAGFERFRRERZX
B 5 D 5 P 5 L A SR 045 PR 2

Mitr3-3 IWRRZRERAX
VPR A {5 PSRk —AE JE AR LT LRI BV OB OY . VPSR ) M IETE . ST, R R R DUR,

TP RE aX
1ETH FEBRZAMBER, ARG MHELETT TR HEMEEIR
FaE ERPROUREE,  ARROR TG ST BEVERCK
i} TR ARIRIZ,  RRAE SO B O R REMERCR
K PRSI SR R 26 AN RE R PP AT, RORAG SR AT RETA T, (e ey
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ERERVELR 2 HE

MRYEA R M EVE RN & RS PP A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
B R AEAIN G5 FIVF SO RON A RREEEAT BREA VP, BREAVP O B W BRER VP AN A E S ER BR 1P 4

ARSI A IR AT (LURRRR “ A7 D MRS B BRER PP BORHS B 2R S SR AT
RERL. BRE TR IR 5 M B RM ZR B PR & [F) 20 08 78 A 1 51 2757 VAT R0H A 56 U B 1
PTAE

SO BRI R R A AR, BUR AR T REXS B A 7] BUA TR (5 F PP A O i )
KT, 5w BRI SRR 1 B2 45 HF 3R A R Bk

A RS R E U RISt AR AE S BURDL. SN EME ARG HRERE, WA EXR
A2k, B AT REXS 51 4 F) BA W 6245 P PP 0™ AR RO RS M A ST, B B AR AT A6 B IR
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
LY TEAROE KA T PR ER VR N4

5T A T ANRE SN SR BUIRER PP PR, s RIS IS - APPSR Z0E AR TS I, BRG 5E
{5 P LAZS 1 E BRI TR

ERWTRIRE | 21
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