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T3 R Z S IR, IESR 8 AT Bk 45 Ui
N KIE T 32.84% T 8; A ) 52 IUR]E S A0
53.36 147G, [A] EL3E 4K 15.92%, SEELFFIIE 44.55
fe.56, TFRIEIK 16.36%; 2 & E IR AR
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T SEILE LI TAT 357K 2.
MUNFY KR S A B BN 32 BRI
T & E S FE SR A B A2 Z k%%, 2020
—2022 4, R LGS E B L
A THION dENIRON 1 L B 3 5k 80.00%,
YRR EEL KT, 2022 4E, T E & ENL IR
7 L3 22 54.31%, [F] EL3EF 7.12 AN 43 £ 2022
T, AR T s, S8 38 k45
XPENV YN TTEREE A BT R B, BN A Al i 3

FLAY 25 W 32 B 0 ) A T e FE B AN Bt
JAgE 1) AT N 5 RN B 45 B 16 K 2 Rk
.

2023 /- 1—6 H, analsidlEIA 57.64
{275, R TWE 27.23%, FEZR EREIERT
S5 R o) I/ 5 o i il i 2 v 5
48.12%, VLKA AP 22 7 B2 B B K SR v

i 52 S5 AR, HAd b S5 SN R LR B 90.83%

FTEls A2 a TRPEND A 1 RGP B %, AR SE

ZLHMN R 2 — 5 B BT ML 55 A B B A 2
bS5 N RN 5 b B AR 2R a3

S AN

A3 NEBLEAMRAEEL B8 2

FRE 24.84 1270, [FILLIEK 25000, #iksss
TR

HH 2020 4 2021 £ 2022 4
EH | HE (%) &8 s (%) &8 s (%)
0 62.35 45.78 77.62 47.19 72.82 54.31
UEZF4H & 32 5 4 54.45 39.98 67.27 40.89 45.18 33.69
BRRAT IS 14.02 10.30 9.88 6.01 8.05 6.00
TS 6.17 453 5.78 3.51 2.88 2.15
SR HAR R HE -0.81 -0.59 3.95 2.40 5.15 3.84
i 136.18 100.00 164.49 100.00 134.09 100.00

FARR: ANaFiHRE, RETEEE

2. b 4iEH

(D WEE %

AN EW R E R BFHES S L% #
AN ANESFR 5% . 2020—2022 4,
s BN SN E R, FHEEEK
8.07%, H 1 2021 4F, Z i TUEHFL IS
WK AR T AR NG, AR R
2% SEFRUSON [F] ELIG K 24.49%; 2022 4E I & 5 3
b 25 SN [F] EG /NI T B 6.18%, F- B2 EFF
T EFERNRKR, EFHFE LN F N BT
s

D kg KR A 40 5%

% # T T e R B E B E) AR,
RIE L FIEAIAL I K.

AFNEFE LS T4, FEAEIE
TR GRS LR G S B R 2022
FER, AFILEEWL 68 K, /AT 28 K, 4
MrEALR . B, JTRA . REE . WA, 1L
IR A FKICLR A SRR, RHHEE T
G, FFIRRAFE, IR ERE. [FN,

AT REFAT M ERT G, DK
TS Nz, IR E TGS &
g, ARAREA, HEE P o REERA, K
R, 2020 HELCK, AFRANAE P HE
FrHEA SERT, Horp 2022 EAS NE P B R
1Tl —4 .

O FEIREESESZAE IR RS (AL 5 8D 21l
R R, WU NEF NE;
2020—2022 4, A FREESLIAFS LIRS )y 5,
i bEEE 90.00%; A HE SESE I FEAS 5 B 3 )5 1%,
B85 Gy AR G N o

WNTTTH, 2020—2022 4, AFHEFARZL
53RN CEREAIALETD 4351 38.84 42T
43.80 14,70 37.49 12.7C, T E A N % 1.75%:
o 2022 5, AFRHEEEZIES LSRR N
34.24 1270, IR 12.72%, A4 4R i
W 1.59 1276, [FIEL NP 39.31%, FERIE
TS, A SEIEEH KA BOKIE T B,
SEAREH SR UK. 2020—2022 4F,
A TP G KT R T RES, +

2R NG M EIRE . FRTIRE . P EIEA LA ESIE, BORIERE,
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TR BRI AT T N EEs, FkE
MERRM TR, PEAF NS T R

B

F 4 NEGERLSRIEERIEFEN B FAA

2020 4¢ 2021 4E 2022 4F
W H AR T A T H AR
L (%) X5 (%) L (%)
iz 14.10 3.41 18.10 3.51 15.85 /
Hé 0.38 1.38 0.46 1.24 0.55 /
it 14.48 / 18.56 / 16.41 /
H&EHRE (%) 0.027 0.026 0.022
E: /7 RAFIRIE A T A% 48 AR 400 R
FAHRIR: AGIAE, BOFIEEE
Fa TN R IAAS BT RER RS AT RN e FIE LI AT REME . A FDEER XI5 NASIE]

FACHT S H R A2 B K i B bR BR IR AE 5
U2 Bl. 2022 4, Pt agER PR
BV K 24.10%, $FEEATIHERIR 6 22
512 fn, 3R TR HIRDY “RAER AR
“HRAESBUIATRS L o HE 2022 K, F
GG RGN B BN 179.58 1278,
e 21.60 1275 2022 4, Az S I E b
W 5.86 127G, [FILLIE 4.09%, §FIiE 2.95
f¢.75, [FHEEK 3.87%.

2) UEFFRLTLSS

2020 - 2022 4K, A 3] BfakA L SHAE
kB, THBBRIFLEE A, FLEBRNERK
¥ BRERITLSHALRS T .

O ) IE 7 i M 2% 32 2 DAk % il ol 25 A
Jie S B A = Rl 55

ik % R oMb 28 T T, O A A HE A B
3K, (RIS AR B PN 3 XURSE I I HE b A o % ik
SRR, FE H R, O ERAN R AR A B R
BRI UE 25 1R e 5% £ 800 A1 e 7 4 03 A 7 BH A R
SE . A EIER AL 55 ST R P e TR A
HIEE, MRIEE S G0 THESIOIRI . IER
WA M SR 2, WA 2 R &

Fa, MR —RNE T IRERETE. B 1
EEEIE HA R B EREZ . AFE
R R P R BRI 20 58 T s S AR A
B HAF SRR LGIME T 130%5,
B AT AN TAE H N8 InE R4 5
TREGE AL, 58 RBEERE JA IR 9 £k 2
TRAE 4 80 B WIR LRGS0, AR BGEAT
SR .

2020—2022 AR, 2 F] T EIRIK P AR
WA, FEGEK 6.52%, HH 2022 £
ARSI HATIER N, PRS- RAUA BRI,
ETH I B ST U D7 TH, 2020—2022 4F,
O F R B SR BN R R, SRR A
£ 17.84%, W ANSEIERLT

2020—2022 FAK, A FEFHHE S THREE
HE% &85> 318 0.20 1276 0.20 12701 0.21 12
TC, ERE AWK 3.01%, WA BN, &
DR B ER AR, AR 2022 ER, A
] il L S T 2R I S AS i
1000 Ji7t, FHHELHR AT 1000 T,
AR S ) RN 15 N, A F] R BT
R 55 42 B A LR A R AT

A5 o gkfakAk SRl $45 ALT

HH 2020 £ 2021 £ 2022 4E
1 N AT S S 451.60 542.53 512.38
RO RS T A A (%) 2.85 3.13 3.33
[ RA I BSR PN 19.76 29.16 27.44

TR NG RAE, BT
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2020—2022 4, ) e AR S T AR 55 R
5L, RN I A E B A% S, BARRE, AR
R AL S KBS 4% . 2020—2022 EAK, AT
B AL S REUTFIE A T 22.33%, #ZE
2022 R, A F SR S 36.22 147t
BUFERIRIE TR 39.97%, /A &) % 22 5 # 5%

THEIRAE 1.35 27T, THEHHI 3.73%. # %% 2022
R, SRS HIREL 3 MH~1L FRE.
WNTTTH, 2020—2022 4F, >l Bk 4%
SIS R B RN, Hor 2022 4R %0k
SN 3.29 1270, ALK 10.40%, FE R
ST H T 4 SRR AT L

6 NEMRERIFLGEEF HAr AT

i H 2020 4E 2021 4E 2022 4F
FRR B 22 o M 45 R 70 60.04 60.34 36.22
A I R 5 A B A S RN 4.14 2.98 3.29

THI: o R, TRe R 13 B2

2020—2022 FAR, AFEHSFATER
WA 151.61%. 142.28%#1 116.30%, FLFF/KF
RS TR, 2022 FFEARE BAFER MR 25.98 M H
gy, EERA TGS R, Brf
A AL EFEFTEL, A R REARAE LSS AT AT
KA — o

(2) R X o5

2020 Ak, 28 IEF R TR K,
BEEMUEHRAH L, BRIEFTHESHYA,
L SBNE ST B A8 H A A R EM
R K, FREFEAMAFE LS MAE sLat a3
ARG R A HhFUANE G, 22
23] FVE T SREBAK; 28] R N 5%, AER
5K EET A,

WEFF4 5 B A8 5 R BB, 465 [ 5 i o iE 95 5
P WA T MRS S Rt el 5% o o8 BIESR4Y
JeAE Gy b B WN 8 B IR 4% 58 Mk 4% 77 AR 4R
T AR T AFPF LA AR AR (LURFE
PR S22 517D RS TE i 52 2 4 BE WA B
2020—2022 4, UFFFEE AT G SN )
TAT, FEBE SRR 8.91%, 2022 EiZUK N H L
T P& 32.84%, FERAEFRWIHWS), KIEMH M
Pk NN PN T

Ox T RT3 $5 BV 55 T W — 5 (A T 37 AU o

INFHE TSR 22 5 BRA XU BR A
L LIRSz il i, e AT I

o ) BT R WA 2R B T M — 5 45 X
Bro 23w I Wi al FRAL B L T iR ik
HAIAZ 5y X T, R AT 28 5 B F AT

TR PR E . QB AR TE R, TRE ARG
F1E . A FRIEAS 5 % F & 5r sz s s
JB LG LI SL Ay S A By o0 Tt FEARSE X
G F W ERER R AG 1 DL I R B8 . fES5
O EARYEAL 5y % T (2R R R B2 1) 45 5 5
D [l E W i 5 7 A 5
o5 ) [ e W 3 A8 5y b 2% 1 ] s i 2 22 5 5
T, AFES “HEZG+HRERSE” 1)
TR FR, TR S AR A B, AN
KRB i e, A2 G G se BE E LaE
Ko HEAR ST, AFFREETT L e ami L
TG REMGE ST, TIEZ o r &,
Fre s i A, AR i A e
B AR 5 T EFIAE 5y 5w . A8 50 RSG5 T, A )
UL “BHEAAL G RS & T, AW )
WA 5 055 fe
2020—2022 FARK, AR T RERFSL
Whn, EXHE AWK 25.75%. #E 2022 £K,
N FIESR R 4240 1020.64 1270, B EAERIGK
21.04%, FE RGBT RIEE K. A
F) 5t S5 B 5 A DA 26 053 P 1 S5 A F A %
NE BE 2022 FAR, AR TR 77.20
1256, B EERKIERK 181.44%, B4 8%t
FE B TR, FEAS R B
NFEFE GG AT 66.51 12T, B EAER K IE 14
1+ 103.33%, = F RS A F T AR RS N
Bl ARAT BRIV = S AR A 30.15 1278, B E
FEARMEK 68.06%; F50 B = i A S FE RIS
ORI s FoAth 32 B B 7 SCRFUE S AL SR A

\

w db &F &

RNy

7
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& ARHRATHELV P R4, 2020—2022 4F, %K
PR SR, A FIAR A 244 1T 47 4 0 A
RF P REAREAT IR, FH AN AT A —Fh %
72 R RIS A B

2020—2022 4, ~wlF B A i E
T it & B ER N, FHEAMK
36.31%, HH1 2022 FA 14N 25.78 47T,
ALK 31.95%, BRI T HIIROR, HXt
N PRI DT RS 5 o

AR FECHIF R RAE T, FEERXNH
A FA R % 7w Ak G R kB TR, 2020 —

2022 R, AFFEE WA G RGN,
R 2022 45K, itk 53.61 127G,
Rt ke, A 2R 5.38 14T
e, AL FER B ASRIE N, (2
X 2 FHRE A G 5545 P RS 1 DL R o5

2020—2022 FAK, A" HEEN KRS
ST SR AR BRI KA R, AENG
FUESF L HATA R AR R s Ka s, H
W1 2022 4F, BUERFRUESS B AT il 5 BEAR
I, CLEFERRIWE R IR ER .

AT NEHEAETHAEEN 5 AT

BiH 2020 £ER 2021 4R 2022 4R
%% 540.37 648.04 797.13
i 5 53.39 27.43 77.20
ANFR4 4.56 32.71 66.51
HRAT BRI 11.66 17.94 30.15
FF IR E T 3.23 2.42 481
(EEiNap 0.62 1.98 2.27
HoAth 31.61 112.71 42.58
&1t 645.45 843.24 1020.64
H BB SRS K HATA AR 5EAR (%) 21.69 20.61 48.40
BB e SRS K HATA AR SR (%) 229.56 237.83 247.39

ForbRR: NS RIIRE . RIS HEAT T RA T AT HRE . A8 R, RETEEE

P A G55 T, 240 B AL T 2015
1A, EMEA 10.00 1278, AFEHEAT
LR 96.4T%HIBAL . FEALE S OREEN
5 BEH LSS EMA H A2 58, F%
A R A R AT S AR, [
N1, A2 - 2 £ [ 9 i K SR v o AT A il 45
R SR 2 M B R AL 4 R R 25 14 M — SR Al P
f. 2020—2022 4, PR EN NS5
41.30 127G+ 57.70 1 76H1 30.77 14705 2022 4,
SRR R R TR 2.79 1270, FERARE
GrREEah Y, KO SR o OAREOR, Hiks)
UL N LT BT E. 7 Sk A5 N o ED IR
N PCE R, AEX R Tk A

2) HUBsE Kot

O VA A 5 Fl AR 4k B R HE X A G B A
RS, KFTAL. b IRBYEE N, JT R AU
B R A SRS, AT A BT

&, AL B RS,

T E S TR P AR 3, TiE
Pl EATIIE TS, BSEET R P E R, IR
T, GHOAEIR. K. SRb. it AR AR
WA e, RSO, frt i 0. 2
I TR SS - 2022 4, P22 UE SR 72 T 3K Wind
SRRHTIMVE “ B2 RUEN " “ItE ESG
WA, SRR, B H= . IR RATY
BB Wind “ERE TIN5 BRZAEIBARE S
Jea S2 75 43 BT T 7K St BRI 19 22 25 A= A7l A 55
MR AR — 4

2020—2022 4, AR G HIu R R T
W NS JE B, ek 2022 4, ARSI
Sy TR G 1IN 1.66 147G, [AILL R BE
15.31%.

(3) BHWATILS

NI BRFBATL S AERBOTES, T
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b HEL FRT. 2020—2022 £, A8) K48 1R
RBRFHK, RERFEHEKR, £ 2022
F, R G RS F W E LT G R, A8 R
ALK MALA PTF M, BE 2022 K, A&
ATR B k&1 SL BT

AT GRAT I S B G AL 7 . A
PRI 55 J 1) 250V 5% . 2020—2022 4F, FEHTAR
TS MNFR S N[, 2022 FEHRARAT AL 455K
PN AL T B 18.529%, BBV SN 4
AN,

N FRRSRHEAT S0 25 AL SRS, Bk E 2022
R, AFOEEEBE 28 Ko adl, 4AF
RAIEF L 56 Smib s, NE P Rgt—ih
KERRS . GRS T, AFINKSEE 4
R [RLRH X 3 A AR, $RTHR it %, DR
THEUHT = 5 ) SRR RZ T BB 55 5T,
) o SR IR TR A AT MR R DXk R XU K
BIAENE, N B E ]S AR T . R
AT RS INsREHE RS, R RERAT RA T

BHEW, KPR W% KRR A8 S
4 A, L e iTIRe, #— 2 FE R
SOE T A, ke Esae

JEBUEAS IR, 2020—2022 4F, A\ F) AR
IPO FIFEALZE I H MR K S SRR T 1%
2022 4, PERURESFO S 2 T A IR b
SRRYE A NN 45N

Br=mOl %57, 2020—2022 4, A FH
SO R KB R NS, Hd 2022 4
A ARCE I EE RN E KB R 34 KA 1 K

TR AR T, 2020—2022 4, AFEFTAR
W 27 AT FARFKEOZE G, AR RS RS
2T S AR AT IR, DA T 5 g
JIIR R B B2 AR SR B R sz e Ak T T B
B, 2022 4, A FEHUASERAT G i K
PRk, AEVEHL 25 . AN ERB ARSI H B
BRI 564 T, HRYE A R F 4R EE, 2022
N TR SR A AT RN B, AT
3% 4 1R

A 8 NELERARE W GEN A K. AL

i H 2020 4E 2021 £ 2022 &£
IPO XK 6 6 3
IPO 4% 42.14 20.68 9.61
TRl 14 12 5
TR BT A0 123.74 93.30 41.76
92 RATFH 290 311 333
i 77 RAT 440 1662.00 1502.00 1368.00
W= R E 44 36 34
B =R R A 3 0 1

ForbRR: ANE AL, BRETEHE

WL 55 T, 2 m sl & W E A, %
53 AU RN IF 0 7= 5 AR i 2 50 3K )y, 1) 4
A I I B A5 BB R T A 3
IR S AN SE TR o443 & A1 T
FE, SRR HI 25 0] R 55, FERSS T Py Al
(FIHEANSIA RS 3R s 2022 R4 4R A T 58 3 F It
) EE 2 I H

TH 4% 510, A 2022 4K, AT ARH
frBIfg &I H & 191 4>, IPO TiH 314,
BhEE 7 A, MR SR E 2 4, A
WARFIA F A 112 A4S, BEP-ERL I E 39

Ay ARITER KRR R IUE 529 4, T H fi %
TEOL R T

(4) FREHI %

2020—2022 ¥, XTI AAT AT R
HFREYm, N3 LOEMAERSE TR, #
FEBENBEEEE, TEFUAFRGK
. FREBARTF A8 Fo 5 K BFTF A8 B
ARE, R BEEELSFHBRT —ZAML.

N TR ) S5 AR 0 B 7 L 5

RIS B A % ik 4 5 PR 5% A0 Y 2R 4 5 K 5%
2020—2022 4, ARG SINFFE R,
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EYE AN 31.68%; 2022 45, FHHEHLSS
SEHLRON 2.88 1278, [RILL KR T F% 50.17%, #%
PHE PSR N S T U BT R %

D B ENS

N PR LSS P AR A T
BRI A B RN TR
AT REN S BEE < RAAER RN, TEER
A" WMisae s, Freksmtb Esh#vine
I, IR . HRYE AR 2022 FFAFEE R
F s, N E G AR AT R, R
oL i s BRI e, HEA E T

2020—2022 AR, AwE B H SR
BERMKE RS XREHMEEEm, A
F R R BN E BERE U, 1) BRI R T B
B, ARG BV RO G K, A W] U A R

L5 1 5 B, AR FIBLATI AR 8k 2022 5K,
ONEVE TR P IR 3603.81 127G, B FAEAR /MG
B 3.38%, JE MBIV R — D NI, SEGEE
WA KRG 1 o M BR IR P2 2R BURE, BE/ 4
HV 5% HH 5 T I R 25 A AR S B A L A
LIEIA S50, Hor T TR R 3
N ABS W5, BE 2022 A, o] IR
BN F% 18.41%, TR 2022 4 ABS 1137l
B2 IR, HTR BN B, ARS8 BRI E 2 T
o

LSRN, 2020—2022 4E, AFE
RN SN N AT, 2022 4E, W SeHLE R
W 3.77 1275, [FILL R 19.10%, FER T4
TN TR FTEL

29 NETEERYLEER 5. A

2020 4E 2021 4E 2022 £
el FOEEEAME | FEREON | BEEEENE | FERERAN | BEEERE | FERRA
et stilly) 340.49 2.77 1099.43 3.68 1476.72 2.61
SE [] #R 0 630.40 1.34 477.46 0.97 370.57 0.66
£ I 1753.36 / 2152.97 0.01 1756.52 0.50
it 2724.25 4.10 3729.86 4.66 3603.81 3.77

E: BERBANCIEF G T BRABERBAN
FTRHRIR: SR, BRI E

2) RS BAUR TR EE S5

O\ IE I A B A E P2 R 48 FA S I
BRI S B 45, £ EIEN T2
K EF AT GRS RB AL R4, 3Tk
R 5T J A5 B 55

2022 4F, “FREIZIEESI0E, LI
W — R ibia(E, 7E00H I8 B R 4 s, H
i AANTHSIHE S, 2 AWHE B, 2 AN
HIEFE IPO #EfEH . # % 2022 HK, P
[P = A 8.47 1470, B~ 8.19 147G,
2022 SESEIUENVIRN N 0.23 1258, 15F1iE 0.05
2.7t

3) R EISS

Pt 2012 4F 11 AIEM TR
RS EAEIX . FEA AR DRI T AR, P
WA BTN B8 % BrEE N 22 5 BT b AIE

77 BT R T35 5 3 40 R S5 A 4801
ZMAERE & R KAT IS N SR 652
G HIESR Z AN &l . BUE 2022 K, P
BB ) R P AN 12.82 42,78, 18 %277 12.69
.76, 2022 FLIE NI 0.30 /27T, #FIiE
0.12 1.7t

3. KRR

2B RRT A PM G LR, AT
YEEAEREFHE. ANEXEENEHR
IRBLB T 3 S5y T AT A 8) KR kb R
HEMR A,

AV E IR E SOR SR T I, [ SR [ g
&, REAEROESRI SR KRG EMH K
T, RLEA SRS . L0 BHEIR AR
ZORAREE, ESLE PIRRE RIREA . RRSUE .
HAESCRE . ML NS SRR TR, Mg
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O8] AT IR BIRE

CEENED

2255, PRSE=RHIE L, AR
NG WHENINF Bda e THONFBL 5
SR BB SR R, L “Al+Z i+
LH” —RrE.

BATILSS, AR S5 TR, sR B
BE, THRBATHR R AT . RBOL S5 AR g

o, BERWIES, MRERFA N E R
WA NI 13, TR 3BT - SB35 5
FRE R XN i, KPR N T, o
WAF BN R T, SR i AR —
i, JURE RIS A AL .

G55, LIRS SRV AZ 5, FFEET
A MARUME AN E L S %R A
EAZ S T, DA RIS a AT ] A oK RO H
br, HE Y. 2507, ZRIEEET), FETHE
PRUC R KT o 52 5 AR 55 D5 T A3 A P O )
WISE TR ST 2 FRERSRTH A Gy oy P kit
HE Wizl S G s E ST .

PR ELSS, AR R, HES
WKW &S B, ey RS gandiica
MBI, H B B AR =4
B REST, ITIEZ SIS I BE 12 =]
NEFHIE R, SR ST IE ™ 4% A
RIPCE AN 3 & MUV BAR &R, AL D1 S HEIBA
FoE. eI AR AN AR, RTTHBE
W B EE R, B m R &R B

I\ KEER S

NAHITRALEHREETEKRR, &
FRET BRALGG L, EARGEEK
&, 2MEE LSRG Y KA1 L 50K
B, 2R ER—FTRJ[RAEEEAKF.

AF R T i ER e E R R EE

FHIRME 55 B 1] S R 73 SCHLR AR 22 J2 I
AR B H R R . R DA A KR E
BAR R, 0 R AR B 0 1 4 A0 2
P A ST S PRS2 i
TTLLRE 2 m) B XS B B, AR AR R £
i) I A R SR % B K DX 2 0 1) 5 s e ok

KSR o N FIZE R TR SRR E B L . 4
B TN ERE G, 7ot b =] X
EHALIN . B R A REER
ASCAEEBE, T 2w REE RS PR AT 5
B TSOR 2 W 49 8 AR XS v 5 A B KR i [ 5
T JRRSE B B O D (e 7 S XU BRBUR |
2 RS AR SR, I 5 A D 1 S RS
B TR R DX 7 ) e Xk B e 55 AT X
S A% R KU DAty S i U A . A W] %%
M55 B I TBAT B I R B 5T, R R
BEE —IERT 2. o~ FAES AR I TAVE b B AL
WARZR B, PRI 0 5T N 58 e LR BN XU 4%
i TAE

L W53

1. WS

AN F R T 2020 — 20224 4 I 45 4R
20204F M 45 % 5 22 3 46Kk 8 o R 2 I 55 i
T, 20214F F120224F W 45 4R 15 4 2 7k e il 2
THITEE 28 CRERFIE S 00O ®0t, WA T
B TH R I, A W 20234F - 4F FE W 45 1) 5
KL H . 2020—20224F A & A 0 H AR 1 5
/N, 20235 FARAE AR EIHTEE N T AR R K
AT, BEARKE, A FIA S EE AT E R

B 2022 K, ARG IFGE 7 LT 2620.03
{6, HHPE P TSR 592.58 {476, K&
{14 81.711276; Hifii a4 2164.30 127G, Hr
PR SLSEUF SR 733.63 1470; BT # AR At
455.73 1275, HAHETREA " BT E A
454.26 12.70; BEAF] LR [ BT A8 409.84 124,705
2022 4, ] SEBUENIRON 134.09 127G, Al
SV 53.36 7T, 1FIIE 44.55 {200, HhHET
BRI TE 1R 44.48 1270, &8 1% 5hEIL
GBI 141.03 1270, & KIMESMIIE
4 IN%5i-20.35 127G -

BAE 2023 £ 6 HAR, ArEGIHGE™LEH
2684.48 {¢.7t, Hh& P Bt AfEak 620.95 147G,
&P AT 116.65 1476; ffit Al 2220.79 14
JG, HARELSZUESRK 768.11 1470 B &
W&t 463.69 1470, HH)E T EEA R BT
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HHEREE 462.35 1270, 2023 4 E4, AFSE
g 57.64 1270, FlESE 30.18 127G,
R 24.84 1270, HrhIHE T BEA R TA# 1
HRNE 2439 {470; &8I &I &1
80.04 1270, M4 RINESEMP I INET 56.27
275

2. TERREARNMN

2020 —2022 K, A8 AtkEBLEKE
A&, LAHKPRG, AE—RWERZHEETD,
FRELAHRERFELAZ 202346 A K,
28 AR EBRIFE K, RITEMA PTRE, &
AT FHAL NG T %,

2020—2022 FAK, AR MfEEAEAA 7
it R KBS, FHEEEK NN 14.36%
1 17.50%. #% 45 2022 K, A F FAfLEER
FEAR/NEIE K 2.68%; HA TG R
K 3.93%, HAfTSHIKIELE Y 66.10%; A H]
E A U5 DA H [0 4 i B 7=k . A A0
BEAK NAMRFR AL G f o3, sy
SN 36.37%. 9.58%. 33.31%7F 9.92%.

FLAF/KSF 5T, 2020—2022 4EK, ARG
BEARIU ORI B P25 e TR eI, iR
fabr b m FAT WS S br e, AR A /RS RAT
IKEEIR B T5 s KO8 w5 T A R 78 RO LU
HA B i e 5 b, AL SR B R SR .

A 10 2 LA $4a: e

W 2020 4ER 2021 4EK 2022 ZER 2023 4E 6 Ak
st 1654.77 2107.90 2164.30 2220.79
B fufi 1036.24 1376.57 1430.67 /
Horh: SRR 394.02 429.70 520.32 540.58
AR 151.04 151.86 137.06 101.86
R 366.71 536.32 476.55 540.13
SRR £ 41.09 109.53 141.91 101.95
EBEH MR 618.53 731.34 733.63 /
Hp: B SESEUES 3K 594.72 731.34 733.63 768.11
il 959.43 1282.13 1319.20 1317.79
Forh: w5 589.69 743.50 838.55 /
KI5 369.74 538.63 480.65 /
HA B % (%) 75.40 76.38 75.84 /
WRERAMG (%) 27.71 26.89 29.02 29.95
HBE AT (%) 31.99 30.51 31.40 32.33

E: RIS B A B AT A R B IR E 5 & 248 T 5.

FTA R R 8] T HIRE . R b5 AR M E R R F R, BRI %
2020—2022 K, AFEERGS RS

Ko

Kb, I E AWK 17.26% . 8 % 2022 FF K,

A Fl S5 AL AR /NIRIE K 2.89%, Horh AT T
TR FAERIK 12.78%, L4 EBR S L E
N 63.57%, (G BERA R EA, TR

M5 B RAE , #2022 K, 2
F FIIG S IR T E AR 1 () W, 7FE
—E IR

£ 11 A E 2022 FRNEIEEE| IR FERL  H5: 12T

TiH 14 (&) NEE | 1-24F (&) 28 | 2-34 (&) FH 3EZEHIH &t
Kol 1007.53 157.45 103.40 50.83 | 1319.20
G (%) 76.61 11.97 7.86 3.55 100.00

A AURY RHUERRAMABIRIES, JBEA—F (&) AEE; AT R AREARIFS, 12E% 352520

FAPRIR: 8 ZIRAE, BRETIEEE

www.lhratings.com

16

PRRS LY A/ 4

2\



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.
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B2 2023 4 6 H K, 2" fifii L4 2220.79
1278, B EAERIG K 2.61%, TR 45 i,
Horh R BAE RIS K 13.34%, THEZ L
PAEAFHIR 10 RAFEMGEZRITEG R R R
BERFNAE Gy 1 xRl 5 7= A 4373 B 25.68% 1
28.16%, F LR A IG5 RIS AT

BE 2023 F 6 AR, A%
1317.79 1276, B EFAR/PEIGK 0.11%. #HE
2023 F 6 AR, ARNFBEANGE = S b
FER/MEIGK, 1§ BEAI UG R B R 5 R b
BHkAL, ¥ETAT R E bR

Ve 2R T H, AAE 2023 HE 6 AR, AH]
A 533.74 ALTT BRI, B L
19.88%, Sz B 5 DA 3= B4 32 [a] ) <5 b % 77 K
(1 T 410 LA B B A i HE ORI 4 o 7 BT 35

) R ARATF AR R IERST

2020—2022 K, AwEMRBBNE B A
Y15 A 1K 20.03%; A 2022 £, LIRS
PRy 373.11 276, BUAFHIEK 7.69%, 4 &
e LN 20.11%, AR IR S 1 B e DL A
AT SRR . BTSSRI R G AA+ KDL L
KIME A N . 2020—2022 fFR, Ad|fa
SE P 4 BN By 1 7 5 e BT A, 2022 AR
232N 165.39%H1 233.71%, £ RAE.

B 2023 4 6 HOK, AFANIEE ok
H e R i LRI 28.03 Al 2.44
ANE e AR LR ATt 4T
BT Ko

BARKE, mI sl BT RO R N T 4
TR R RE SR KRR E R A RIS
RIEIRE 15 -

12 NE) A B HAR KIS AT

% H 2020 FER 2021 FER 2022 4ER | 202346 AR

PP E G- LB (%) 19.13 19.63 20.11 /
RAtEERE (%) 314.98 225.20 233.71 261.74
BRERE%E (%) 176.08 170.37 165.39 167.83

FALRR: Koz 4R ERA T AT HIRE . N8R4, REFIE %

3. WARAM

2020 - 2022 K, PR AR BRRLEHY
X, RALHEHIRK, Beh—K ~F45F
PR T AAERF 3 A, F AR RMARIT. A,
2 2023% 6 AR, NEHAARBE EF R
WK, RBLEME DR, FRALCHBRIE
ARIFARE.

2020—2022 AR, AFE A FE G RRELE
WA, FHEEK 16.11%, #E 2022 4
K, ANEFTEEN A 455.73 1406, BB
KK 7.03%, EERFERAIE: AR FTA

R AR T REA R AT B Bk A L 99.68%:

HJEFRA A ATE #HR G F, SRR G
30.38%, FAhA A TH 5 11.01%, HEARAM
b 3.53%, AR BCAE G EG 34.37%, — X
B b 13.55%, SRIREEAS b —i, AT
AR RS RE 2 I — M. 2020 4F, AwlHEATA]
T4 HE 6.00 127G, 2021 4EFN 2022 4E 4w A
TG 20, R B AT 5 AT i i kb 72

25 ) 32 I R B AR AT 7K S IR 2 it
FRANFEHEA . 2020—2022 FR, AFERAF
IRV B AR B 72 1) R K 38, 4R 3
B AWK 5N 20.09%F1 16.25%. #ZFE 2022
FEAR, A ) B T AR I 0T ARG 5 7R AR 4y
SRNEE FAER P I 12.72%7F1 7.45%, Hi
R AR R K E R 2022 HEA F ) RAT IR 5
B JB v B A A A 3. M B R HR bR R,
2020—2022 AR, ] 55 H AT AN
RPFRE T 1N R AR R I
K, STFEFRIIMN T W0 AR AE .

% 202346 H R, v i & A i 463.69
1276, B EFERNEEK 1.75%, MR- AR
A E ORI, R A B R B AR R /N R G K
5.350%; HAA, AWET AN AN AR
AR, M7 55 48 11.55 N E /i, B
AATAT AL AR NRFEAC, A )& TR
BRI T W0 S T bR
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A 13 I AMedsslisAir e A 5 LT

H 05K | sk | 2wk | ASTF | mEEE |
TR, 284.17 31357 335.02 / - -
R v 0.00 50.02 7482 ] - -

e 284.17 363.59 400,84 417.09 - -
e 328.12 41267 44341 429,86 - -

# IWM@;§$@% Z 82.19 120.65 176.50 170.97 . .
AEEE =R (%) 345.76 301.36 232.20 243.75 >100 >120
GAALFTE (%) 16.89 14.39 14.01 13.63 8 9.6
BRI (%) 86.60 88.11 92.43 5264 20 4

iEr AT ML FRAR A R BAL ) A K R F R4 o) B andd
FALRR: R4z Ar 8 A F AT HRE. A a) 245

4. BAIRE S

2020 - 2022 4, A& FLBARE R B
B> ALK Fo B AN IATRIEST, BARE
HiR3%, 2023 5 1-6 A, A8 FIRKAFR A

BT T &, AUEMALR b IR, BRLR BRI,

2020—2022 4, AEEMMIA R PUERE K
Ja FEtass, FEHE K 0.77%; 2022 4F, A
A ENVRONFIEL R % 18.48%, T RZUEHT
Wik A Isge, SRR & AZ Gl SN T [
FrEt. VWS-

B 1 8] F A A L

180.001Z7G 164.49
160.001Z.7t
140.001Z.7t
120.001Z.7t
100.001Z76
80.0012.7t
60.001Z.7t
40.00¢.7t

\ - - -10.00%

, 8.29 : -20.00%

20,0012, 7% - -30.00%
0.0012.7%

40.00%
30.00%
20.00%
10.00%
0.00%

-40.00%

20204 20214 20224F: 2023F1—6H
M e 5] RN b
EZICE P == = EOT RT3

Er R AR A RN AT

FARR: A8 THRAE, GBS LS, BRETIEEE

MENL S SRS, 2020—2022 4F, EkST
2B TS, FIHEE N 8.77%, 2022
£, AFENSCH A 80.64 1470, [FEL R
31.72%, £ ERLSS B B B A F A 55 AR
HR P22 T SR T A A R R TR . S HI
R, Dok 5% K8 B 3% AN oAt % A N =2,

2022 4E, b5 K BN HAR MY 55 B A ek S
) EE EE 23 59 N 59.08% A1 37.21%..2020 F1 2021
B, O FENRAB AR A 9 15 P BAR, L Hr LAl 5
A G PR 572 5 43 79 N 5.66 Al 4.23 127G, 2022
A TEITHRE AR 0.41 127G, [FILLKIR
TBE, AEHTI R SR AN P AR 1 LA B PR A
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ik 1.90 1270, 2020—2022 &, AFENL R
REFaE, HON LR ED T R, Bk A i)

RE ST -

R 14 8] E Ak F kA AR L

2020 4 2021 4 2022 4 20234 1—6 A

BB &3 ol &3 ol &3 ol &3 L4

(fzm) (%) (fzm) (%) (fzm) (%) (fz5m) (%)
55 A HR TR 48.20 49.75 57.32 48.53 47.64 59.08 24.74 90.21
IR AR 7.79 8.04 5.74 4.86 2.31 2.87 0.26 0.93
FoAtholl 55 i A 40.16 41.45 54.18 45.88 30.01 37.21 2.10 7.66
HAh 0.73 0.75 0.87 0.73 0.68 0.84 0.33 1.19
Bl 96.88 100.00 118.11 100.00 80.64 100.00 27.42 100.00

E: BRBALIK ST T AR K. A5 RBAER R AT = BAEIR K

FAPRR: N8 ZIRAE, BRETIEHE

MAEIARE, 2020—2022 4, A F)F
THSAU R R K, FIHEAEK 17.21%.
2022 EZENVSCH R N ER ], A F] SEIA
%1 53.36 1470, [ALEIE K 15.92%.

MERIFaFr KB, 2020—2022 4, AFNE
T A RS TE, AR R B S
A%, BRI E ML TIRIF K, 2022 4F, 324
TXPE A R AT 4], o~ FVE L RNE 2K
EHE K 11.66 4N 43 i, A TR B I RE 1R 5

2023%1—6H, AR SLEUE I N57.6412
TG, [FI LGN FE27.23%; A 77832 H127.4212 76,
[F] LU R [%44.99%, 2 R OKIET i 5 5 A )
bR F%91.09% 78 % LIRS &I m, A
] A R R L E S B K, B R R A
20224F$& FH12.57 N E 3 i, o F SEELE R E
24.8412.7T, [AIELIEK:2.59%, 8= U3 FI8Hr
KILRLF, BHKE, ARKLEBLRIT.

k15 A BAFA

b1 | 2020 £ 2021 % 2022 % 20234 1—6 f
B (%) 35.39 34.85 35.53 42.91
HESNLE (%) 21.52 22.03 19.48 /
EFNEZE (%) 28.86 28.20 39.86 52.43

HA RS (%) 2.61 2.41 2.42 /
HE R R (%) 9.48 10.03 10.11 5.40
BAFREMSE (%) 25.78 17.29 12.86 /

TR A8 R ARE (2023 ¥4 HIERZF i, ARIAFRFL), BAETIEEE

5. &A FM

8 BE—RIH AR,

A 20239 K, A F T AMELRE L.

HE2023F K, AW LERARIFIALE,
NEMMIE BHAR b)) B AR AR (BLF
fEIRR SRR 7 D) T IR B VR AR AL IE 25
R BRIBZAL, IHBR BT T 5144 H AR NAE
N R BRI T BT N DA SRS A FAE N
MIBFKIEF AT SR 1HITH 5 i AL R i H

55 TR R B R DRI G 2 91 4E: 20234F9
H22H, 2 m B e ihik BOR s K — & R
FOA AL, T AR AL T R BB SRR
ZRIRA . M. EERSE a0k 120,401
TG, ISR BB Horh 2wl SR o 45
BRI, 1£10.00% ) 7 Fl A -5 3 2R A0
ARAHIE N ST H AT B AR iR AR R
B RAER SR H I .
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T SMERHE

O E) RABE R T2 R A EAEHRE,
RBESIE, BPFARREFFEL T AR
X X H.

AT AR 2 LR P
T 1988 4oL, Ay S — S il ORI Aol
HAr, “FrERERESK 60 Z2XTFAF, o
LR T IREESS  HRAT LS5+ #5050 25 A0 LI
W Gxminll 55 D0 Kol 452k . 2023 4E, P4
HI (=) 5 500 5856 33 A, (HEATHTY 2Bk
i w2000 sEAEA A 16 fi. # A 2023 4 9
AR, FER %7 M4 114657.79 1470, #H
7% 12320.88 14.7C; 2023 4 1—9 H, “F2e4ERse
PUENVYN 7049.38 {270, SEILEAFINE 1081.11
2.7, LRGSR,

P LA A T R IEROR, PR
HALTKNG A S ARG, AFERNTFRE
N EE SRR —, 5L SR
BREME . FEE AT, @i b AT
B RS FISR KM 2 N/ RIE, AR
P LA R, PR ER SRR A
RUEFRZ s BRI AR DT I, & 2055 4k3Y)
%t TP ERGR A S, AT 2 AT
H kB P E AN T

+—  FHGHFELENDN

RIMFEHFRATST 2 A A G R v il

AR F- 1 AR RAT G &G 5 B EAHE
HARK, 158 RIF; FIRT, & BAE AL AR
B R RSHHEES. 2ELXHRIEZR. BTRE
WERBAEFRBEFEE, AdRBGF
B 42 R IR,

1. AR A RATREA 8 A R 50988

BA 20224 A FN20234E6 H A, A ] AR
253 1 1319.2012. 76 M11317. 791276, AR
RAT A HEE19.50127C (&), AN T 5] )
G155 FUBL, AR R BB/ . PL20224E R
F120234-6 H A 55 Bt A 2kat, AR AS
F SRR HUN19.5012 7T, (EHAB R B AR
PIEOLR, A RAT IS, A 55 IS 3
£1.48%. FEFIAWIFI I SFERENAH T
P28 B B B () A R igr AR 4, AR
RATHE A T 5% SAH IR 52 B3k /-0 348

2. RBAGAAZT e ) AT

PL 2022 SEAAN 2023 4F 6 H A 55K
EE, FIBAIAGIR KAT 19.50 12 TG, A
A TA BN . B ANFNE ETE S &R
B AW S RATHT . J5 A4 B e i
AR, )8 R .

A16 R AARIE LN 45 4T

T 2022 4£/2022 FEFK 2023 4£ 1—6 H/2023 4 6 AR
RATHI RITIE RATHI RATIG
% (2o 1319.20 1338.70 1317.79 1337.29
i BRI AR 4 () 0.35 0.34 0.35 0.35
N A ONES TR 0.10 0.10 0.04 0.04
=== NN [
&E {ﬁxﬂ%%‘%\%ﬁ/ Sl 0.27 0.27 0.12 0.12
=
KAt RR: A RIEE, ROk
+=. i
FET TG ARG W55 KRG AR SCHF
R ATTIEE A S T TH S5 AT - As . BRA 55
i A\ EARK G HSES N AAA, AIAfZ:
50N AAA, TR NFaE.
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B 1-1 8= 2023 & 9 ARFRIEFRIDAIRA B ARINEH

R M4 4t B F R FRERARE | 99.88% T RF ”’E?‘V"!‘j ] AEaEOLER
LS 2T LRA A4 e [ (% ;ﬁ A ‘; oA BARAG
1.5132% 0.2108% 55.6580% 40.9506% 1.6575%

|

TR A

FA IR 8 AR
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Mt 1-2 B 2023 4 6 BAR T RIESMNEIRAFEALEME

RESREREERS
HiIERE
RIEEEERS
FHSIREERS

ERQDAE

B

18 # = % &

% o i 7= @

8 % i & m —

5 5 % B = =

% ¥ 2 % % "

W i -- i A %

2 2 v 2 2 e
25

EL HEEER

FoAt kR 3] 424k
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Bt 2 EEWSHIRENIETR

i H 2020 4F 2021 ¢ 2022 4 20234£1—6 H
BHAT™ (2 1374.30 1802.34 1886.40 /
&N (270 338.06 425.77 455,73 463.69
BA M (2o 1036.24 1376.57 1430.67 /
HA T i (%) 75.40 76.38 75.84 /
RIS =L B (%) 19.13 19.63 20.11 /
BN (25 136.18 164.49 134.09 57.64
FEEH (270 38.84 46.03 53.36 30.18
B ANER (%) 28.86 28.20 39.86 52.43
BT AR (%) 35.39 34.85 35.53 42.91
FEILE (%) 21.52 22.03 19.48 /
HAE IR (%) 2.61 2.41 2.42 /
HE IR (%) 9.48 10.03 10.11 5.40
BRREN (% 25.78 17.29 12.86 /
WHEA (D) 284.17 363.59 409.84 417.09
NEEE R (%) 345.76 301.36 232.20 243.75
BRI (%) 16.89 14.39 14.01 13.63
MG R (%) 314.98 225.20 233.71 261.74
HREREE (%) 176.08 170.37 165.39 167.83
EANESATH R (%) 151.61 142.28 116.30 /
FHIf S (o0 589.69 743.50 838.55 /
KIS (270 369.74 538.63 480.65 /
RS (20 959.43 1282.13 1319.20 1317.79

A L KRS TS SIS S AR AR R LB EEF F S RNER; P ARRANREIENE) AR, TENIE; RS,
HIART, MEHBHAHEIFOE; 2. N8 S TAMEMAFAFNE 0 Z; 3. LRFFFEMEAZF T, MEMIFRFA,
FAERIR: NE) MR, A R, RETEHE
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A M A S R BARE

FitfF 3 EZMSEFRIITELR

TRIR B R HHEAX

(L) 2 F8dE: K= CRIP-_ B /151=<100%

B (2) n R HHKE=[ANIR 0 ) (U(n-1)) -1]x<100%
g USSR A Y1 55 R i
LRI AT B R AR (0
S 8 USRS - R 0 05 (O S
LRI LI R ARV (0
BTV 147 U 47 77 100%
LRI EPLRI AL <L00%
O BT 3 E AL\ <L00%
Bl 2 2 Ml %5 B B SR IEDL N <100%
vl VORI VTR VPR E V) 12] <100%
BRI VORI SPRIFTA BB+ IR BT L2 /2] <L00%
TR I = £ L 35 A 22 R 3 A RO 453 <0006
3 L S AT T 22 {35 L 25 AR B4 2500096

PEBTIRBIE 5E 7 B

PEBTFRANNE G 77 527 <100%; - HIe 5t it sl 1 B3 7 B M A 4Rk s
M PA=FETT (HE R

R SO+ ST [ DU < 5 7+ P N B8 < LA R B+ RN B2

KIS Lt T S bat IR
G52 5P 1 i+ LA SRR I o A L 5
Kmis IS+ A 5+ B 5% 0+ HL Al S R e KT L 55

TS5+ K55
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it 4-1 EFKEGASFRREREX

PG BHE FHRKINGEHERRIS N =F %, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCZ () LANZERAI, B—AME AR H =5 317
W, RN B AL T AT

BAa SR 5 RR T VPO SO 2R 0 m R FAE X HE 7, 15 S5 20 s B R B T VPR%T
FIBLIMRIZ AL, (AAHERR SE S Zon RIB LI T BE .

AR W B N & .

RR%H R
AAA BEERSS RE ISR, AN ZAMBT IR, BLIBARRAC
AA BEERISSHIBE SRR, IAMATIFERMIA K, HLMRRA
A BEEFIS R IR, B ZATAT IR, HAMRET
BBB BEEMSRE— B ZAMAT I ERECR, BAME K
BB LIS RE IS, RAFIGFHEEMRA, B AR
B TR 55 (K BE TR R T R AP IR R 5T, L BERIR
ccc 55 I RE IR LA T R O DF A8, B
cc PR BB AL ATIRAG ORI BN, SRR A RE PRAE AR IS 55
c ANREELIL 5%

Mtk 4-2 PREIGSFERFRRERE S X
B A o S 1 P S o SR A KA P4

Bt 4-3 PRRERERHEEZX

PR A TR VPG SR RS S AROR — S 2 A A5 TRV R AT RETE I PP Ao VP4 R B0 70 Nk
M. . fE. KETEF.
WA AR VPSR B (IR

WRRE #X

IEMH TAERZ AR, RRAG G TR R BOR

FRE fEAPIRDLRRE , RRORKFF FI AT REVERTR

il AR ARIBIR, ARRAF PO R KR BEPERCK

RREH RPPR I TR (5200 (R 2 W A RE PR PRl RORAS ISR T RETA T TR P4 e
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BRA-FTAZ 7R-AE BRAD A PR E) £ F
S H AN PN E) 2024 S E ) KA
T ZAT O M A (F—H) HSRIZ PR 24

AR AR S BRI & S5 PP AR AT BR 22 =] CEURfRiFR “ k& 5345 ™) A k55
VG, A RS R A GUUE VP BOW N S2 AT BREAVP S, BRER VPR E
EREZVPIRIAN E WA R ER ESE o

AT AT A IR A E] CRARRIRR “ A ] 7)) RS 5145 BRER PP BTRHS F A 25K
LIS SRR BURE o 1B B4 K44 A S M8 BUR ZR ML VP & (R 20 5 A A Y5000
VPR RO SE EREA VP TAE

Do ) BAS S I A A AR R AR, B AR AT XS Bt ) BOA YT P R A
BORFEMA R ORI, 5t 28w WA I 38 R & D345 e (i R Bkt

AR EREVIRES AR L EE R S a5 LA U A5
IR IRAT EORAZA, B B AT B B 2 ) A 5T 00015 P PP 2™ AR R R i f) U
BRE R AT L ERHE, RINIEAT 2T, PEserfil s RS RIVPR AR, AR
PPN, IR E R ESRM BTG [F) 40 5E 30 Sl e BRI 5 NS R

ot A FIASRE S SR ALRER PP B, B L e . RARIPR G R E B
b, Bka s n] LA R B 1742 .
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