5 0B 8 2 4%

FEA (2023) 3257 %

BX B V4B TG Bt A PR 3] 38 33 X4 T 20 5 Bt A IR A 8] &
H 2023 FEE L LT RFAFLATAAGE (FRH) BEHA
WRIAT G AN It i, B2 T L4 R A R E ERKH
FRFRA AAA, FRIEF A RAE 2023 41 0 & bR
HFANFEATNAGE (FRM) ERAERN AAA, TFREZE N

g

AR

g N

—O=—=%aA=+—H



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

O8] AT IR BIRE

LS RBERAT023EE R LR A E
AFETATES (BE

H) ERWRIRS

IR -

FHRFLITRER:

(%)

T A8t 30.00 12T

KEARE L ITHIRR : Atk 55 A BA
Seff, R SA— R AMRA 2 £, &
AR HEBRA 3 Fo

BAMEAN: FHa4e—Kk, 20—
RER, RE—WA AL —
AR FAT e A F R EA B
A Z AL

BEERERIR: ARk A ZATHER
JE, MAIRA TA2E 34 R E 2 65 3]
i by A

FELRATE]: 2023 £ 5 A 31 B

RRTERIERBNITRFG A 1REL:

27K Fk
IEFRN 8 EARE IR T V4.0.202208
R L AR AR
4.0.2022
k) V4.0.202208

E: BAIRRG H A SR M GRS AT E R AT

Frg
35

R =

A BAE VA R A R AR (BUNRIFR “BES 557D X
AR AR AT (LU ERR “am]” B “ P 2ZiEs ")
FIPPS R T HAE e B SR G IR A F 2 —, A5
Fa, ARG ANAE R AREBBOR b E %
PRI CBEED B A RAR (BURERR PR ™) giask
IR, BEWSLERNE. B, BTe A IRIESE TS T A F
BURMISCRR. 2020 FEBLR, AR B B0V ST AR Bl
2022 5, NFNNESBERFTLE 4, 24005 ERA
IRBRIAT 555 7702020 —2022 4F, AR FE AR ALK,
BAIBE SRR, 2019—2021 4, AFAEIEN 2 150 FAE 5% 7
FRE A K AA G, U HIAKCHR .

[, BB DR RV B 4 =) 2 B 55 52 WA R e i
AT TERAEOR ;s HABGIRER 58 R TR AE R B T F, (H
i R AH AR TR A B AR AE — 52 B St KU

HARS T AR IG5 ML, AU RAT B LR,
FEM FZIRIFARATH . 5655 N E B KR,
)8 BT -

AR, B GEATTIAA E B R FHERE, 2wl 55 AU
BRI, BT S B .

F 50 2w FARAIUE PRI A KA 55 73 5 AR
MIZZE TN, BRA BHERE A 7 BEKIIE 20N AAA,
RIAGFHEHSEIN AAA, PRIRENFE .

s

1. BEZEWZERN, FTLEFHLEN. An2eE
PELRGRIUEF AT 2 —, SO0 4, AR
N~ = N i el /N I T € ' /N D4
AREHE AT, BAGENEENRERN, F00l%
v HER B

2. BABBBRRELIBENATRSZFIERKR. Arlni
MR AR R R B S 0, TEAER BT A A HEA
ATAN, TEF 2B AN B AR & e A O, S
LR RESIE M. 2. BEUUIRES A T A
G UN I FE N

3. ZERBNRE, BEFEEABE. 2020—2022 4, AFHEL
B R A, 2405 T AR SRS,

www.lhratings.com



http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

FRTPRARBUT TR R EER -

MANE P EEFATEE AL, BAKP R SRR R K

W [ | RRE | WM S BFIRE 797 )
o lam e | wemx | L2 -, FRIRE SR 5
e MG 2 Y :E‘E
I T 3 * " e . . X
o 1. WHAE S RIBEFERMEM . 2T EZR T
i ANFEET 2 . o s . N . — \
e | B e Ty BRGNS RNERALS, SRS, EAE
& A
£ ) P : F T R SR ) KR K B ORI R, AE
eSS 2 M [P SE K ATAE — 8 AN E 1
o AU 2 SRAEGUSB SRR SL. 2020 FFLK, A FTE
=101 'ﬁAﬁ\/@ﬁ 1 N2 D NI S H- S
’”;{éi Fo| v ; M S 48 B0 0% 7 BT TR B ME 25 USSR BT RIS, (HBE & T
& KT
T | e KRG : A5 RS ZE T, 4TS 75 06w 1A I 52745 4558 XU fR
BES s S
R aa’ FEIRIE.
L 3. BREMBRULI KT BHRT, S S .
I 5 aa* . . s
SRR A AR “ 2020—2022 4F, AwEfFESHMEKIEL K, BA T~ 50160
PPRGER AAA 2% £ B ~ JN = 4 o HH A
i ZEREHRKESRSH A B. C. D E.F6A zfﬁ(ﬁ ’ Eﬁz@ 2022 ﬁij{, A ELF"%EP%”"‘HLQ% 5 Hﬁ
S8, BBRTFHENESH 645, 1 ARHF, 6 R £; M o ez M A &, ESLYE AN TR
o BAET A ol | B iR 63.57%, AFAE—TEMIHHF LA AR, 5 K3 A v i s 1
Bx1oh T A, | MR, THRE; MEEARLEZF FHEEN
AP LB AT B AT B 48 IR AL R
FEVSHIE:
&30
SHIH: 0 E E
A2 &t 5 H 2020 ¢ 2021 ¢ 2022 £
: lianhe@]lhratings.

P48 Tianhe@lhratings.com HA %™ (Lo 1374.30 1802.34 1886.40
& : 010-85679696 EE A (LD 1036.24 1376.57 1430.67
fEE: 010-85679228 B #has (1270) 338.06 425.77 455.73

BN e B
Mo g R oAy 2 5| 19.13 1963 .11
dEAAEM S K E 17 B HA R H6E (%) 75.40 76.38 75.84
(100022) gi‘k%z)\ (CI) 136.18 164.49 134.09
FE BB (278 38.84 46.03 53.36
PALE: www.lhratings.com BAVFRNEE (%) 28.86 28.20 39.86
HEPEIREE R (%) 9.48 10.03 10.11
BWRA (2t 284.17 363.59 409.84
KB ERR (%) 345.76 301.36 232.20
RRFAFR (%) 16.89 14.39 14.01
EHIRS (Lo 589.69 743.50 838.55
Afiiss (Lo 959.43 1282.13 1319.20
1 ARE Tt S S Ao X Ao RS L AR S R AR BRH ALY

oh, HBIBART . MEBEHIESIF 0 E; 2. A8 FFAIMKIEIFA TN 0 Z

FTARIR: NG IR NG 4R, BRATE R

FIRIERFHE
SH | TF&

VREERTE] | BEANA PR TR R TG
&g | RE H

UES 2 | A PR OT 15 V4.0.202208
AAA | RSE | 2023/5/12 | RIFE BEEE | ESA W EAGEEAEIE GTH%) | e
V4.0.202208
= =]

AAA | B | 20137325 Eﬂ/@fﬁa ERAT (%) FEITH s

JE: B SR AOR B 69 BAR AR IR A4 T 15 2019 4 8 A 1 B X ATHYIR AT ik Aeif

DA RIRAG T

www.lhratings.com

'J’? @‘X O\

=
«

y 4

~
~
oy


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/B2006-P68422-2023.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0132-QYZT0002-2012.pdf

BESEETERIHBIRAG
China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR L

o

—. RIBEMRBABRSTZA, KREPBER, PEAMMEAH X/ T XELH., #8. BE. &
R AR E AT N B A IR E R E RA T

T AMREABKETEAT AT FARRAEFFHORERAEAZI DRI ELGL, Aot
FTHAM A AR oo TR LE T BAR K 5 AT B BRAE T3 B T 40 X A3 & fo TR 2T IR B3 F BT R & 09 ATHE
P B, mAEAT IR RO FLRAERLIEEN . KA A AL ERIEAE L6 RREER
TESE. BN, AEERN,

Z. RBEPTA IR R B AAR KA T RAET I R SN, AR SHAAE, H
&R AT kT St HE L RARIE,

w9, AARE TR BORAEAT AL AN AR B Ak A8, BRA A R SHAEAT AL KA A B 42 B AR5
BAFRLE R i FHAGEATIREK 5 576

A, ARERZRREST BT FLIEREDA RN E QAT AR “9Zn8”) Remd i, 51R4
FHIBHZN)RF T X EARRYE, KETERITT LRORIRIAELS, 2335 AFTH
AW, ot fe T R TRAEEATIRIE, REREEEREREET LA G A EF L ERL, 25KE
AT AT Ak AUy B B8 & ok & AR ARAEAT A,

<y REARIFRF ARSI 5N S MAIFAEIX R, RETRE. WFRAR 5z
TG EAEAT R i BAT A 2, B, N EKIRKX R

. ARFBRIFELERER T AR GR) A, AR AR ) fiFe 640 RIBRIR
PR, AAKPNIFERLERATHRAETN, RETERGTIFRLER T UAE, 24, 4
aF 5 B a9 A A

A AT RASALE R ARIRE AL A 2 o ik, MR EARE LK,

i —;l 1% rﬁ.[ wj%,

sHtzifle

N

www.lhratings.com 3

[ _ 4 22\2\

Is



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B HA7 R VR RARAE

TRIEERPERATBER SR EE

ARARITAERSE (R

H) ERWTRIRS

— EFER

FLAE AR AR (LURfERR “aa]”
BECPAESR ) BB NG T 1991 4 8 H I
LARBAE 5536, 1996 £ 7 H, &hE AR
BRATHEME, A7) IEFRAL, MIEEM AN 1.50
1276, AR I 2 RG T i, 2016 4K, A
MR ARYE N A 138.00 1470, FHT 49 EAK
B, B4 PR AR A
Al 7o B 2022 R, A FNEMBIA KSR BE A
%59 138.00 1270, H, “FRBFEERITEL
A (LAURERR “F2EH) F18 A 1] 55.66%(1)
L, A ESF RS (BERD R A RAF (LA
IEIFR “CPREERT) FEA AT 40.96% A
I PSRN A TR, Ptk
R 22540 99.88% Iy, & P 215451
I AR o~ B A B T RIS 2 R S s il
N, Fk, AFESERREGIN, B E S 0
BEE 1—1,

A 20224 K, “FLASFEMFZERFEH 2
A B AFAE XSSP R AR L, PRYIN T bk b 4%
T R TTAT A 7 R R A R 1.0412
JBE, RYINTH 72 I8 Sl K A BR 2 =] o3 0 LA (1)
AT AL0.1542 188, 52 A B 5 2w A AL

U e
A1 ARE20224F K8 A F RIS
K
S (%)
TFRAEIEE R ST A ] 55.6589
U EPRE: (ERD B AR AR 40.9596
VLI S A A R AR 1.6575
PRI SR AL A IR FAT A F 1.5132
HINT IR sl R B4 IRA 7 0.2108
it 100.00

FA kR N a RN, AR

AT F BN NI &ML S AR
% FBE LSS« UEFRA S 555 YK
Bk, BAE 2022 FAR, AFBEMH 68 K,
9] 28 7%, MRS EIE WERHAE 1—2; 0
—RTAF 4K, BEFAFAEBUENLR 2 &
BT L, AR Tl X R # A 5
Gk CHIREGLK + BRE AR 3K, 5ilA
P B ML 3 T B e A FR A A L WAL KA
P e RS I & B A R A F RS LA
HREAR GRYD ARAF; GHOEIART
4864 A .
A FIEM L TR PRI T AR FH XA
i % 5023 P2 gm0y B HAEE 22—25

-
JZs BEMRERN: M2,

A2 BE 2022 FRNE) EZEFAGNER

& 5
FAFER LS v 55 R HEMEAR (Z5m) ﬁfn @ﬁf R (%)
(€r4)) (€r4))
PR ERAR T it Wites 722 179.58 21.60 96.47
\,,—\ﬂl-l Zn ﬁﬁmi
i G P AL 6.00 847 8.19 100.00
[R 2=
FE LS (F Vil (F
T 6.64 GHEM) 5.12 GEmD 4.86 D 100.00
) IR A . Bs WM W W
27 M R b
e Pz liFgEsta A 10.00 12.82 12.69 100.00
LA

oM AR 22 Ak, TRo 15 HAE
= KHERSHR

AT A RN AR B A IR A 7

2023 SR AT AR E AT RAT AR R R
THD 7, AR AT B HUNANETE 30.00 12
g6 (5 P NMASELR, Her R — R IR

www.lhratings.com

| 124 |

o

I WA ¢

'01'
S



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B 7 HAT R VR RARE

N2, dhih TR DY 3 . AMIRURHE
100.00 75, L AE 4 K AT - AR 52 HIA R
NEER R, KA BALETE, ATHEA,
FATR K, B —UGEA, fa— IR A
S AT S AT

RGN RAT MG, i 1A
i B BB 1 2\ G AR

AT LR

=\ BUMEFEBRMEDT

2023 R, FEMBURPLVE S KRk
RS TAE S W R A E P& R E
F, REERT k. RdoREE I BCR SR,
BTSN E R W EeE. #—%
f@4: REITs TidpThet. BhJur Mk fass K
WL MTRRE S, HEsh&FBirab ke .

b % DR KBUR SR SR R 1, A
AR IR E, ER&EF R 2915
s, — R E N A S 28.50 12T, 1EA
AR, FEIK 4.5%, B BRI
FEEITE 1.6 AN E 5 s WAEFNRE, ATiHZ 3
BRI L RS 255, BB EE KT T
WA= TR IR, [ 0 P45 5 S P A
K, W KIE G, 25N ARSI SonsE,
W XA BT KT R R . 5 RS T 1,
MRS TR 5K, (508 4E Frirss, (HE
FOB 8 75 SRS, [F) I Al 5 3 ik % 45 22 ]
P TR . FIRJiH, %aRR P 5 &R
WANE ARSI ot A B BTt

JEEANK, MBI — B HE S R
TP, RINRR Y K, (et =T
Pl R o AR SRR R 40 07 TR . HiZBUA
REAHEEFRRNMAFHERT, IFRES
ISR TR, A E O sk RV, (H
WA PR E R A, R EBUR S
BT REMKSAEEES:, WFRIGRCNIRE)
HESFHSEE N FE RS . BERE, M0l
BRI R L, oA L RIS, &
CESEPL 5% K H AR IS Al BE IR S

SERERR AT S BURAEL AT e L (7
WG E MM (2023 F—ZFE)), kR
%542 www.lhratings.com

M. 1754

2022 B NIEHR T HH ATESD, EHNE)
LE5EI—K, BEHLTHIREY R, LA K
S EHFNE) LEFRRATEE, KNBEBE,
FOHABERR LKL RER, 2023 47k
PRERRARS, ATALNELE; BETA
WY RERGE T, EHRNFBEREH LI
S @kF, BT TIE,

WEFR ARG S = FE R B R 3)
PER. 2022 4F, BEETTIHRIULEEK, Tinied0E
Vi NAT, TR FILE T % fids i i
A, 2 EAREMER RPN T, mE
TiERE . SCUFm, 2022 FUEFFA ALGIER
BT = A T A=

WEZR A A R R B A7 AE M 55 [ o 4 ™ B
SERF R RANESRA RIFE R AR S7 . KU E 1 fig
71~ GRikHE IS FEE DT A /N 2 AL
1T E e A R, A7 M S B e R AR R
KT, W NTR R R SR 22 Al R R
TE% .

PR, B AR AT e I e, B
CUEFFIE) FENOPE I &, it — D)
AT MUEIFAT AR A P K FE . 2023 4F,
WESF A F PR AR PR g, R AR B R
HMER BN, BT IERTTERAT B
Sl 55 A ) BT IR 4 155 0 DA ST R T H o 7R
R DT E oL, EOR I Kol 55 B 4 1) Ak
TR ZR R MAL S M EERE 2 —.

KK, BEE M2 JZIRGEAR T IR R 741
e LR BT R 1) A Rk % L B AT SEAT
SERATIENHR]” S5 G AR T 80 H bs 1) R HE
o, UEF TSR A EA RS, IEF AR
BN B A, ER AR SRS S, B
FURLLL L 42 R e 0 SR

SERERCEZRAT ML A AT L €2023 HEEFRAT
M HTY, R EEHE: www.lhratings.com.

www.lhratings.com

5311

2\


https://www.lhratings.com/lock/research/f4a89bc372f
https://www.lhratings.com/lock/research/f4a89bc3734

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

O8] AT BT BIRE

B ERERRSR

1. FHRRA
A 2022 FHK, A FEMEA K S A

78 138.00 1270, HHFLZGHEFFA AR 55.66%

IR, P LA AT 40.96% AL, ~F
LM FRASFES N A R AR, P2 4L
FEA {546 99.88% Mt , A& EHemi%
WML AR o P2 Bl B B To 4 I M 2R AR 52 g2 )
N, B, AFTEEREH A

2. A HAEFSE S

B AL B M GEESRIELSNE]Z—, &
b 5-He L ATk LaEKF, BARBRGEE SR
7.

ArREEEEERIER AR Z—, ¥
SR, AT ST 4, B SR IIES:
SRR TR AR BB A A K
o AAE . WA AE IR R FEILS, BESE
WA E N R R #8F 20229 K, AFEAE
685K, 73 A FI285K, s AfEAL I T il
IR fREE . WA ILE S 7 —
JiH, A FWENE R 2 A B S VR
AT E AN SER . —, EE RSO BRI E
BN 6, SCIiEERE, BT M-S
LTSS P2, s ;B A TG o BRI 7 24
AV S WUAAIE Z3 ik 55 LA A B 4 7 A <k
AR SS, A5 A N P R E R ERAT
H—Lo 2019—20214F, 2 F] ¥ 55 AL 12 % Tl
W55 HE A B AT ETEKY, Aw)kg £t
WHEEEAR S, ZRE w5 J1IR5E.

A3 2019-2021 403 £ 2 shHL  HBin: 4

Wi H 20194F | 20204F | 20214F
EAYN 16 15 15
=RIZON 17 15 13
UEFFZ 40 U 14 13 13
gFﬁﬁﬁﬂw% 23 19 20
BRRAT SN 11 13 18
G E I TON 17 15 13
EF BTN 22 26 19

E: 2019 - 2021 AL HEL 9IEHNE] A1 H 98 K. 102 A= 106
K BERSHELE, 2022 FHL HIBH AWE.
TR R JEA LD TESNE) 28 L 0L, BEA TR

3. D kfZ AR

UNCREY: TR 3 -

MRAE A F AL (kB IR ), #E
2023 F4H3HEMH, AR LARLGEMOEH
IR R B RS 0245 Bl k.

HRE A w) ik AR A T3 K AT B 55 b s T
HWA B, ARG RRMA AL
BB AN, ARBLREN RIT.

HE20228K, AFCHE Ril-#E 4
FE#142000.0012 70, FRAGIBRK

#E 2023 3 AR, BREHRBEARKIA A
BEH N A RAZ AT N4

7~ BRSO

1. RALTELEM

DNE) RS TRAZEQNE)GERY, “=
L —BrRRRIEAT, BEKTRIT;, HEREEA
RREZ2BFF.

AT EETE B A IR AL R IR TT I
FEHANEZ I, VSR R FEEEPNT, REREIRFF A4
IHFELERET . A FKIE AR EE I EK,
BV TIRAKRE, Ehe BAESHNAEEHZE
AHE AT B EAHSIT R NG BREE M

AR RS AR AR, A A B
BN .

HHOSPMKHE IR RS, B SREZER
2 R HIZE e BRSSOk a4
LR, LIRS A HE FA R,
Wi SR AT RS HIFR RS MRS %
R RS NP HMALE A, AR 2023 4
3HAKR, AnlEHSH BEFHN, HbHEH
K14, MyEHE3 4.

WHESREAR KA BN, TN
H W EHEN B IREOUHEAT IR R 2023
EI3AR, BHFESH S LIRFHR, HARTH
H2%.

BZ 2023 43 HOR, ArIEPEHEN G
10 44, BF5 1 LPATRRSFAARR, 1 LPIAT
RSB FAERR, T2PITERSRA N1 L
W5 s N, H AT i 2 FARE R AT A

www.lhratings.com

PGS LY A

2\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

O8] AT BT BIRE

23 % CEO FHRFAF A TAE, S, B
JERR B R E G RE ST 1 APITERAS
TR, MREEANRATAFNHEEEEH
WB. AFEEAEENRRKZIMAE R T
R SAE RS 2 E ML, FB)
TEHIRAE M R

AFERK, BAEHIE CEO W2 IL5kE,
1965 FHA, fl-LEtsEEA. JEAER R
BATRATR S G ORI FAL . BEZ 5
MEH, CSPPRATRATE A, SATEER S
PATE . BATHE R EPATEHIEZ SRR W
AN B ARAT B AT H S RAT K UEAT K &
17475 2016 5 11 AMMNF24ER, Tt
BRAT BATAT K AR B . SATEIAT K 2018 4F 4
HInANAE], 2018 4F 8 AR T AR EH.
TERRSTAAERER. REHH CEO #5415
Ns 2019 £ 3 HiRAEAREF K, $ITHRR
SEAERA. BEHH CEO.,

2. NI H|KP

NE BRI TRPFEQRENS, HEKZR
R AL, AEBREE EKFREG, TLEE
I RER SR, REERELRTF4H, 1E
#—FRFHALEEZKE,

A AR 55 % 15 5 R R R e R A
LU, TR T B H L. A =k 5
WA AET P RS =AY, IR
FE 7 AL 55 D Re A0 H #EBLR , 7T & folk
S0, SR OON S A% R = 7 A B A 11
TG AT R EER B AR, A
G AT — PR it JeeFRER
HFE A IR SR A0 T T B ek A . A D0 T
BRI HELS . B Al 55 2l 45
FEWWHAEIINRL S, Haoa i H BT
T B, MBI, 2020 4EAT 2021 4E, W
R HIR RO A, BRI A R &S E R
(A ROBAT « iR A R B EE 1Y) 2022 FAEFEM S,
O\ ) T AR VT A R S R v O P
Pl 54T A AT T B RRIEY, R
R FAFAE N 4% B v BT 7 TH 1 HE K

BRI AR 2K I 2 TS 25 B CRPpR I8 &
O AR CPiEm A RA R 2022 44
MRS RS D), AR T 2022 412 H
31 HFEHE (il s i ARG ) A SR
SEAEFTH R T THARRE T A 800 W 45 445 1 3
FEHI L
2019—2021 4, A REIER 2 A A0 IES
NFI D RIEH TN A 2K AA G5, JBAT LR
o
2020 FLAk, AR ETZE] TR R
EIEI S R, FEW R IHME R, BATE
T AT A Hodr, 2022 426 H,
A F R R SRALE BER AEs) R AR A
F POl R, REE & AR E R 57, L
HIBAT ABIOL, B RAT OR A 1 I 2% 28
5 SEBRG AT, TRYINIE WS 5 0 F R B0 15 17
TENURIBEA% 3 A H IRt AR 2022 4F 9
H, AR C5E U SO AR, k%3
CKE . EUE R KA 5 i — 28
i

AN
.
=]

>

t. KESN

1. 2EWMA

2020 - 2022 4, ZRAEHTHITHRHEES
8RR, 8] B PN BT e, L 2022 5,
DNEIEFHEBRRHLEUANTHEAR. 28
BNEHBAETY, BEE LG UNAEER
X, s B MANT dkERF, 28 KRB BRI
RIF,

A FI TGS LSS R HE I 5%
TEFRA 8 S8 Gl 55« $RARAT I 55 R B
W55, 2020—2022 4F, AFEMIRAFES) T
17, FHEE/ME TR 0.77%, FHF 2021 4,
52 a8 FUE I3 2 42l 45 Rt il 25 Mk S5 N3
AFENMVIN R EEIE K 20.79%; 2022 4F, A+
SCHUEN N [FIEE R R 18.48%, L ERRZIEH
T3 R B S IR, IESR 8 AT Bk 45 IR
NKIE T 32.84%Fr8; A ) 52 PUR]E A0
53.36 127, [AIELIEK: 15.92%, ScHLiEFiE 44.55

www.lhratings.com

7

A WA SSEVA NI N 4



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

2B 7 HAT R VR RARE

.76, FILIEK 16.36%, BN FNGF]IE T
SEPAFHLII TAT I T3 7K P

MBI R E, A FVENN FZER I
T 55 ARS8 B KA k%%, 2020
—2022 4, UEFFEHE ST o b A I g A D

FE IO T E SN 1 EE EL R 80.00%.

YRR IR, 2ot TR U R A

eSS RIIIARAG, 2022 A& B BSOS T
B3 54.31%, [FILLIRTF 712 AN E 50k BT
A7V 58 T 55 BV S5 N RS o L Bk B
TR SR ARL A RN 3 B A FLS
ISR s g I HO L NP AN i K| 4
SR K BRSNS .

A4 NETLEAMREEFL #45: LA

SH 2020 4 2021 4 2022 4F
&8 | & (%) &8 HE (%) &H g (%)
s e 62.35 4578 77.62 47.19 72.82 54.31
UEFF A L A8 Gk 5% 54.45 39.98 67.27 40.89 45.18 33.69
BETRATI S 14.02 10.30 9.88 6.01 8.05 6.00
BT S 6.17 4.53 5.78 3.51 2.88 2.15
MER . FAh R -0.81 -0.59 3.95 2.40 5.15 3.84
it 136.18 100.00 164.49 100.00 134.09 100.00

FARR: ANaFiHRE, BRETEEE

2. k%

(D WEEEIE

AN F W E S AR AR a5 .
RAL NS ANES A SS. 2020—2022 4F,
W s B SN BB BT, R A K
8.07%, Hrf 2021 4F, Z i TUEFHFE LB UL
KRN Bl mh RN I, A F 0 E
25 SEHUSON A EE K 24.49%; 2022 4RI & B 3
V25 SN [F] EG /NI R B 6.18%, B2 UESF
W EFER SRR, IEFHFREL SN TR FT
s

D FF & gl 5

% # T T e R B E R B E) AR,
RIE L FIEAIAL I K.

ANENIEFA NS Tk A, R EAFRIE
TR Rl A KA R 2022
R, AFFEEEWE 68 K, AT 28 K, 4
fArEdLst. Bl TTRA . . Wi, 1T
TR, A FRIELE A SR, TRPFRIE
GBI, FFRRAF, IR ERE. [FN,
AT REFATIGMRER TR @&, K

mp N
my o

§

ik koR: A8 MERE. FRF L. FEIEALHAME
BB, BRAFAERE,

TS Nz, IR EE TGS &
g, AERAREA, HEE P o REERA, K
R PR, MR P REEZ T E R
%, MNEPHEFATIEE L.

O A ARHE SESZAE S AR (328 5 B0 521
WA R WK, WU NE P NE;
2020—2022 4, /> AREE S SEF R DU EL R
i ELEE 90.00% AR SE S ZEAC S # 3h BT,
B3 Gy ARG N

WNTTTH, 2020—2022 4E, AFHEARZL
53RN CEFREAIALETD 4031 38.84 4276
43.80 1470 37.49 1270, I EE T IE 1.75%:
Hr 2022 5, AFMREEESZER LSS RN AN
34.24 427G, AL R 12.72%, R84 4 Rlr= g
WM 1.59 1278, [FIELTRFE 39.31%, FERIE
TS, ASEIEEH KA BUKIE T B,
SEARB SR IR, 2020—2022 4F,
A TP G KT R T RES, +
BRATW R SR T T ES, FikE
WERFILTAE, FELR NSRS
.
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2B 7 HAT R VR RARE

%5 mEHEA L SRIEE RIEAFAL i FAL

2020 4E 2021 4F 2022 4F
Ji 2 14.10 3.41 18.10 3.51 15.85 /
Hb 0.38 1.38 0.46 1.24 0.55 /
At 14.48 - 18.56 - 16.41 -
HE&ERE (%) 0.027 0.026 0.022

A 47 RERKIE R Tt Sz 48470048 % 2038
T RR: G, BTG ER

P B0 N HI A AT . KIER ZE AT AN
FIACHT H R A B K il E PR BR IR A 5
b4 . 2022 4F, PR AER SRR
BV K 24.10%, $#FEEATIEHER IR 6 22
12 460, 3R KIS HAR) “HefEfr AR 22” |
“HRAEERU TR RS R o #iE 2022 R, P
GIATE ARG T BN 179.58 1278,
e 21.60 1275 2022 4, Az e S I E b
W 5.86 127G, [FILLIE 4.09%, i 2.95
f¢.75, [FHEEK 3.87%.

2) UEFFRLTLSS

2020 - 2022 K, /A5 @A L SR
REEE, THHRIFEIE M, FEMNEZAK
¥, BRERIFLEAEESTHE,

Oy FIE S5 Rl 58l 45 = B DA gk % @ b 45 A
Jie S R = Rl 55

il % R 3o 28 T T, O A A HE A
3R, (R A AR B PN 5 RS 2 1l 4R bk, S Rl % Rl
AR, 45 H R, XA A A R B
BRI UE 25 1) e 5% £ 800 A0 e 7 4 003 A 7 BH A B
SE o N AR RS A 55 R ST R 1 VA
HIEE, MRIEE S G0 TE SR IER

WA UL S5 3R, PR 207 IR RS AR HE

Re IR AT RENE . A TR R AN
Fhl, R —RAE T IRBREEE . B
EPERIRAE R A A B ETE . AFE
RS B R BRI 205 T B S AR AT
WM. A% LERFHEORELBIMIC T 130%0 ,
EOI R AT A TAE H 8 e R4 9%
REGEANICE, A58 REEMERRA 2
{RAIE 4 5 B WA BB 550, A = BT
SR .

2020—2022 AR, o wE] T RIRIK P AR
WA, FEGEK 6.52%, HH 2022 £
ARSI HATIE R, PR S RAUA BRI,
I RS F - U DT TH, 2020—2022 4F,
AF L SR BN, EE AR
K 17.84%, W NSZBLUE L

2020—2022 R, Aw]| TSR EIE
HE% &85> 314 0.20 1276 0.20 12701 0.21 12
TG, EREAWK 3.01%, WA BN, 5
AR BT ERAC. AR 2022 ER, A
] il L S T 2R I S B AN i
1000 Ji7t, FHHELHR AT 1000 T,
AR S ) RN 15 N, A F] R BT
R 55 42 B A LR B R AT

A6 oEERFaRAN S B3 AT

HH 2020 ¢ 2021 4¢ 2022 4¢
HR R 7% il AR A 451.60 542.53 512.38
R BT RAF T A (%) 2.85 3.13 3.33
A SE PN 19.76 29.16 27.44

FAPRIR: AN E) R, BRETHE

2020—2022 4, A RIS HIL S5

B, RIS s g s AL B, BEAAORE, AR
AL S S T . 2020—2022 ER, AH]

B S L S RAFEL RS T 22.33%, HE
2022 FA, 4 7 B ZE AL 45 A 36.22 127T,
EAEYIRIE T % 39.97%, 2 &) 6 5 225 3l 45
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2B 7 HAT R VR RARE

TR 1.35 1470, # % 2022 FR, PSR
M HIBR L 3 AN A~1 8T IR TTH, 2020
—2022 =, 7 FE R EEE MY S SR RN R

RREAREL/N, Horr 2022 4E12001 55WN 3.29 127,
[FIEEHE K 10.40%, EER LI H AR 245
DSTIETIE &

AT NI BRERIFLSEEEL 5 LA

i H 2020 4F 2021 £F 2022 4F
HH A B S5 4oL 5% 60.04 60.34 36.22
A EE A B A ]S RN 4.14 2.98 3.29

THI: N R, TRe R 13 B2

2020—2022 R, GBS AT R
N 151.61%. 142.28%7F1 116.30%, ALH/KF
FREE TR, 2022 FRE BRI 25.98 M
gy, EERA TG ARSI R, Brf
A AL ETERTEL, A RV REARAE LSS AT AT
KA o

(2) EFFEE XG5

2020 FAk, A5 IEF R T AL K,
BFLEMOMTHA L, 12ZIERT HEHY R,
L HBNESH T M, 28] FHAMATRBER
R K, FRIEFEAMAFE L =M oLt a3
AR Hh; BeXHLEHRAN bR, 1255
28] FVE R REBAK; 28] FFRE A 5%, HER
V5K RERT Hakh,

E 540 B B A8 5 MR B A, 38 ] 5 I 2 E 55 5
P A AE 5 WU 70 5% o A FIESR 4 6
Je A8 Gy b B WSN 8 B R 4% 58k 4% 77 AR R
T AR T AFPF LA A R AR (LURHE
PR S22 517D R SR T i 52 2 4 B WA B
2020—2022 4, UEFFEHE LA OISR )
TAT, SEBIE AL 8.91%, 2022 FiZINH L
TBE 32.84%, FEREIRWIZWE, KoH M
RGN KR T B A

On ) FRIIE 7 5 B b 55 T s — 52 4 7T 32 KU

NFEE TR 22 5 BRA XU BR A
L LIRSz il i, e AT I

o ) BT R WA 2R B T M — 5 45 X
Bro 23 F) BExT ] Wi R TR AL T iR i
M AISE 5 % Fith, X AT 52 5y (KR T A o kAT
TR R E o Qi Sk, R ARG
MTH b A RYE A 5 0 T L5 5 AR s
JB LI DU Loy SE IS R T, JFARGE RS

G F W PRER R AG 15 DL T AR . (RS
A FARHEAZ 55 ok T 10 28 1) SR B 82 1 485 45 7 2o
1) [l e Wi i 5 7 A )
o5 ) [ e W3 A8 5y b 2% 1 ] 5 i 2 22 5 5
it 5t. AR “BELH+HRERS” 1
THER, A S AR A B, ANk
REGE =i B, 28 5\ S5 90 () L 3
Ko AERZ ST, Ar LIy cEe il mkz
TR G AEM RS, TIEZ TR BT S,
FRenam i o A Al, AR 7 8 Sk
AL THRAL 5 5 . 22 5 IR4% J7TH , A
UL BRI 57 RS E S, AWEA A
WG 5 fe 1.
2020—2022 R, AFHEFFH T REFFLE
W, FEHE AWK 25.75%. HE 2022 £,
N FES % 440 1020.64 1276, B AR K
21.04%, FERGFHRTBRIEE K. A
5 95 4% B 4 ) AR 20 057 A v S 15 FH A A %
NE R 2022 R, oA R ARE 77.20
12706, B FERKIEEK 181.44%, B =4 TT5
FE B TR RS, AR R
NBERE SR A 66.51 127, B EER KRS
1+ 103.33%, =R A ARG A USRS N
B ARAT BRIV S AR 30.15 1478, B E
FEARIK 68.06%; Fri BHE T mAEIGIT R
PO /N s FoAth 32 B B P SRR S5 RS
G ARARATFRIV R A%, 2020—2022 4E, 1%
FERUBLR SRR, A FARYE 44 i AT i 0 A
RGP BEAR AT ERE,  F AN FH A AT A —Fh 5%
7 RIS AP %
2020—2022 4, wlFR B A bl
BHP G S BURER I, FHEAEK

o o) I

W ol 8 B

=
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2B 7 HAT R VR RARE

36.31%, HH1 2022 FA 14N 25.78 47T,
A LL3E 1 31.95%, AR R, Hxf
W\ 1) DT RS B

2020 4FF1 2021 FFAR, 2 A HAh G BT
54351y 281.01 A1 334.87 1275, 4 WiiHHEH
IRAE AR 5379 M 5.66 1270 A 4.23 12,755 2022 4,
O T HAD GRS A 289.20 1270, SEBLIRAE
A 0.21 feot. HAMGAIR T EZNREE A
Hft. HG BRIk fE, o 2022 G AR Ak A5

Fr 6 53.61 1270, Erxflvfiikrtr, A C R
42 5.38 {LTuiEHER, XA AR E6FHE
FH A A7 0 PR FF OV

2020—2022 FAK, AR HEENEGKIESF
JHATAE MR AR BRI KA, AENG
FAUEFE K HATA i B AR R A Ko, 1
W 2022 4, BLER SRS S IATAR L VR BEAR L
I, DLEFERRIWE R IR ER .

A8 DNFAEFBFMAEFA $i: L

I H 2020 £ER 2021 R 2022 4ER
fiigz 540.37 648.04 797.13
2 53.39 27.43 77.20
ANFR4 456 32.71 66.51
HRAT BRI 7 11.66 17.94 30.15
FFIH R T 3.23 2.42 4.81
(R el 0.62 1.98 2.27
HoAth 31.61 112.71 42.58
it 645.45 843.24 1020.64
H BB SRS K HATA AR TR (%) 21.69 20.61 48.40
H S AR AR SIS R FAT A R AR A (%) 229.56 237.83 247.39

FA KRR 8] FIHRE RN E) R, BREFASHE

A G55 7 T, 120 SR AL T 2015
1 H, FEMEA 10.00 1256, AFE&HEAT
LT 96.4T% R . THELE S HIEEN
Ao RIS L EMA R Z L 5K, %
A A R AT XS AR, [
N 9,72 1 22 4R A1 9 Je R SR o B AT 2 oIk 45
R SR Ml B A (At 4 ik AR 45 11 o — SR £l
Ho 2020—2022 4, P A E YNGR A
41.30 12,75 57.70 {Z. 761 30.77 {¢.76; 2022 4F,
T A ANE TR 2.79 1276, FERELRE
GrANEEEN T, KR i A 2 AR, T3
UL LT BT E. R Sk A5 RO o ED IR
N PCE R, AEX I Tk A

2) NUAEH & Lot

A TR 5 Fl k8 R IEX A G B Y
EIREE, KIEdb. b SRESERID, JT R
BB BEAB SRS, AT A Bt
&, A5 HAESE.

ARSI AT IR AR, TiE
POl ST 7L, FSREITERE. BT ERE. A
T GREORLIR. K. &b 5 AT
WA &, R, M E . 26 278
T R %% - 2022 4, P Z24EZ32 001 5T B3k Wind
SRRV “ B2 RN« “EetE
ESG WFtHLIG” , ShRmg. [, Hop=. iK%,
1735 1B Wind “E T~ 5 B2 HIAIRE
7N i 3205 73 A I K BRI A 15 25 A AT
NFENI B ER R — 4.

2020—2022 4, A FAE Gy Hon A A B
N IR 5 B, o 2022 4, A F] SEILAE
Sy B IC AL AL SR 1IN 1.66 147G, [AILL RBE
15.31%.

(3) FRABITIS

N HFARATL S EERENEES, 4T
W HEL EFT. 2020—2022 -, 23] R4 K
REGERFHK, REMEALHERKR, L+ 2022
F, XGRS FRE GHh, 28] R B
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2B 7 HAT R VR RARE

EIARA T T, B E 2022 K, NEEATR
B f4&H oL R AT,

N F) B GRAT L 5 B FE G AT . A
YRR 55 0 1) b 55 . 2020—2022 4F, H4R
ATV SN FREE %, 2022 SEFEHARAT L 5551
TSN TE L R % 18.52%, AL U T %
AN,

N F FEAEAT S 22 AL SR, A 2022
R, A OEEEBE 28 Ko aa], AT
RV LR GA SRS, & PRt —ik
KBRS o FR S T, AFINKLGEE 4
RE R A X S A A B SRR P it %, DR
FHBUH fh 0 AR Z V0 AL 555 1H, A
A RE SRR SR A AT MR i DX R XU K
BIAENE, N B E ]S AR A T . R
AN F AR RHE R AR, R BT RAF
B, SR W KRR RSB S

2 LAk, AL e R MR, dE— 0T R
SOETH, el amEEwEe .
MR ES J7 10, 2020—2022 4E, 2] A&
IPO FNFfh %230 H AR XS & FRF S T 4
2022 4, WEBUKEIHN 55 52 T 30 sh AN W 4 Ak
T E S, S BT T B
=M, 2020—2022 4, A FH
SRS A KB R N, Hd 2022 4
A ARCE I R E B KB R 34 KA 1 &K
AR 7, 2020—2022 4F, AF TRk
W5 57 AT FARFEOZER N, (H AR
S TEg R IR T T B . 2022 4F,
A TV UAFRAT (A5 25 7= b AR TEA%, AT
25 i, AwEREGAEEDH BAREN T
G771, RN FEMIEEE, 2022 FERAFfFIFK
BRBAT W HE R RFEA L, AT g 1R i

A9 DELERARE L GEN A K. AL

i H 2020 4E 2021 £ 2022 £
IPO K 6 6 3
IPO 4% 42.14 20.68 9.61
TRl R A 14 12 5
TR BT A0 123.74 93.30 41.76
fii g7 KAT XK 290 311 333
i 757 RAT 440 1662.00 1502.00 1368.00
B = AR R B 44 36 34
B =R R A 3 0 1

ForbRiR: ANE AL, BRETEHE

FW 25 7T, 2 =) hnasolk % W F A1, &
I3 SRR W 7= 5 B BAE i 2 #0 UK 5, K
A I I B A5 BB R T i 3
IR 5 AN SE T HUR . o443 & A 1E T
B, $RAE R HII 55 Al 55 FF g5 T A Al
HIHEANOIA S 3R s 2022 SE44E A A 52K 3 HIF
T I H

T & 710, A 2022 4EK, AwARH
WHIME&TE A4 191 4, IPOTH 314, F
BhEE 7 A, M EAMAI SR E 2 4, A
WARFIA F At 112 A4S, &P ERL I E 39
A AFEH KRR ITE 529 4>, TH fi &

T R T
(4) HHEEHAS

2020—2022 ¥, XFEH AW IHITHIR
HERF YR, A% ZOEMAERLE TR, F
FEBENBELEEE, TEFUATRGK
. AFEBAT A8 Ao B LT 8) FVBMR
B, AN BT EELFHRT —ZAN.

N F) B B S5 AR LA B B 55

RIS B A % ik 4 5 PR 5% A0 Y 2R 4 5k 5%
2020—2022 4F, #HEEFM SN EE,
FEEE T 31.68%; 2022 4, FREHNS
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China Lianhe Credit Rating Co.,Ltd.

2B FA7 R VR RARAE

SEIUEN 2.88 1276, [AILL KR T B 50.17%, %
P FLAR L N S T S U T R %

L FwrE NS

N PR LSS R AR R A R
EHTERI. T BRI R
AT GBS B RN RS, TEER
A7 WTism e, Fresmib Eah# %
I, FHRARS . ARYEAF] 2022 4R
P EE, ARG A AT AT,
=il s RIS, HEA R TSR,

2020—2022 AR, N F G EE S
BREMKEARES: SREHME EEm, A

TS 1 i B, B FIBATI K 2 2022 45K,
N T BB PR U 3603.81 127, B EAEAK /MR
NFE 3.38%, € BRI — R, A
WA KR K o BRI =R AR S, B8
HEMD 55 R T S 32 08 e A R B A HE D
LINEIA R S50, Horh L U ) 32
N ABS V5%, B 2022 FEA, )L BT
BN FE 18.41%, FE R 2022 4 ABS 1354
BEPEZ IR, R AR T, A SR ELIH B
o

BRI NI, 2020—2022 4, AF
PN IS TAT: 2022 4E, /W) SZIEER

pot: B

A FRAR SR BN E R ST, A BRI R T [ W 3.77 1275, [FILLRF% 19.10%, FERF4E
HR, SEA BRIV G K, A R L T I R PPN N ERTEL
K10 NS FFERLSGEL 5 AR
2020 £ 2021 £ 2022 £
il BEEEAE | FEREN | BEEENE | FERRN | BEEERE | FERRA
LA I 340.49 2.77 1099.43 3.68 1476.72 2.61
SE [] #R 0 630.40 1.34 477.46 0.97 370.57 0.66
L I 1753.36 / 2152.97 0.01 1756.52 0.50
it 2724.25 4.10 3729.86 4.66 3603.81 3.77

RS T T ONCRE S TP X T N
TR RIR: 348, BEOHAS SR

2) RSFAR T 4L 55

A FNEL AR T A A P2 S B RS
BRI S B s, £ EEN T2
K EF AR GRS RBAL R4, 3Tk
R 5T J A5 B 55

2022 4F, “PREZIEEI0H, LI
W —RfbizfE, E0H B B RiF ks, H
HAANTH IR, 2 ATH B BT, 2 AN
HIEE IPO HEfEH . # % 2022 HK, P
[P = A 8.47 1470, B~ 8.19 147G,
2022 FEPENIR NN 0.23 1278, 1R 0.05
2.7t

3) TS

T EET 2012 4 11 AYEM IRV
RIS EEX . FEARR ARG T AR, Pl
WA BTN B8 % BREE N 22 5 B b AIE
F BN ERAT (8] T 358 5 30 40 UE 55 A 4800F M

SRAEEE & R RAT IR N SRNUIE 658
GRS 2 AN & itrs . BE 2022 K, P
BB ) P AN 12.82 42,78, 18 277 12.69
.76, 2022 FLIE MU 0.30 /27T, #FIiE
0.12 1.7C.

3. ARARE

AE) BT B A RN KR, FEeAT
VEREAGRE SFE. FRERZERET
HFET P IE BT E) RREEF KGR
R,

AFPERIREZOR T, B SR ] g
g, LR L, BEROBIRT ST =,
SR IE TR TT 1], IR EE S Rl iR SS &O i
T~ BHEIRRE =Rk, V& S8 88 TR
A MAEHOE . BRSO A AR IR EE
TURZHE, MIEE B PAIR
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2B 7 HAT R VR RARE

fMb 5%, PRSE=RAg T2k, "Hr Ll
Nl WENINT . Bt THORNFBL 52
SRR IR 55 R &R, SCHL “AT+HZ AR+
LR R QTR I, MEART
MNP Rz E R R, e BdEil . B
Frn A, HERRIR = R E A SR K AT N
AR, MRIZENZ D REHE SN EL .
FPEETTI, IR SONHLET G RSy
K%, SCHLH bt e s, S8 as,
NE AL TCEE I A RS, B
AR, 2% & S . HlZ L) i,
RIHRIARSS GE ST, WP % /oK, 3
EHTTIE, EBAEIIRI, TR R,
RIS T

BTG, BSe% 7 #oK, dRfe A,
RERE IR THRBAT R RAATVE . B 55
AR g B, g KIS, MRIERT AL
FPGERMBAR TSN /1%, s P AR
B FE FTIERE AT« BB 55 5 AR H e X AN
PR SRR AP FIN, SR B A
BRI A G i B E R, DLESETT
R S A AL

G55, URHETF KRN AZ 5, FFEET
T A MR E ARG E L S %R . A
B G I, LA S A i fee K RO B
bR, BRZ T 2507 LIRS, SRTHE
PR R KT o 52 5 AR 55 D5 T A3 A P O 3 )
KI5 T 55K 2, FREEARTIAZ Gy oy 7 i e it
S R 5 G s g SFRE . o, i
FM 55 15 BTN SR AN AZ Fy A Lo - 2 IR T3 ez
WLNG K iDeal TAE G “HRANBETT 7 WREREE B, 42
THAZ oy e 55 G bt s 2 ) SRR B P
EEETR, FEWSHEAE A, AR
BB LOE MR aE

W EHEMLSS, AR NE SRR, M
ZEFURE S B A E R R, H3AF

KW E A, fERRRE D b, W [

gaxP s i K, BB R AT AR AL
PR =AM RE S, TR IR SR, fTIE %
AR fEEHER L, INERE T ARMA

SRR, SR SR ITE ™ H
BOWEAT A A e B A AR, DA 53 5 BT E
B OSEWI R SR A ], ST
FEB, 1A FR EE

I\ REEER S

NAHITRALOHREEERR, &
HRRET ERALSHEE, ERREEEK
PR, 2HEE LSRG K LS50 R
B, nAFEH—FRGFNEE EAE.

AFME T HERS HEHE KRB,

FH IRV Z5 F0 1] S H R By SCHUR AL i) 22 J2 4k
fXURG E RALUA R . E S DA E AR
AR R, R XU BAR R 4 4 A0 2
Ve R A ST . EHS PRREERZR RS 7
TEAITE 2 F R XU G, R R A X 4
] F s R SR B K DX 3 0 ) 5 B el o
FOLFF o AR ZE RN DT SRS E BRI . £
BRTRNEEHE G, 7o b =] R
EHHLLEN . BB AR Tk REHK
ASCARIRBE, LT 2w RRE R XS PR 56
B LSO 23 ] 19 B A AN XU 1 46 K B i ) 2
T o JRURSE B BT 0 D (e S XU BB
2y RS AR R, Bl 55 A ] 1 S RS
e TR R DX ) e Xk e 55 AT X
Bz, T R XURSE VAt S s FT Il A . A7) %
M55 R T EAT B B AR B 5T, R U
BEE —IERT 2. A AES AT TAVE b BT
WAEZR B, B0 5N S8 e L BT XU 4%
il LAE

e MEHHh

1. W45

NFEIRAE 72020 —20224E A IV 45 4R AE
20204F I 45 #f 55 0 A /K T8 A K 2 1 H TS5 45 B
HIE, 202148 F120224F W 55415 48 22 K 4 I 2
THBESS BT CReRE @ AH0 Fiik, WHATR
PREE R E HHE L. 2020 —20224FE A &) & -

BBV, BERRT S 4> 7 W 55 H0h AT b PR o
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2B 7 HAT R VR RARE

B 2022 K, ARG FFTE 7 LT 2620.03
1276, HAE P A7 592.58 10T, B &
f14: 81.71 1278; 7% 2164.30 127G, Hrh
RBEESLIZAESER 733.63 1476; A HR At
455.73 1275, HAHETEEA R BT A E A
454.26 1270 ; BEA T AR 5K 409.84 14.7T;
2022 4, AFESEIVENRN 134.09 1270, FliE
SVA53.36 76, 1FFIE 44.55 126, HAAET
BEN T AT 18R 44.48 1070, S8 GBI
SRR 141.03 1270, & KINEEMY i
B IN%i-20.35 12T -

2. WERRBREANME

2020 -2022 R, A8 AFEALZ LK
B SH, KRG, FAE—THEH
1245 R T, FRELARSIMEEEN.

2020—2022 K, AFEAGSEREE 7

fEREIEEY, FHEEERIHN 14.36%

A1 17.50%. 2 2022 4K, ]S HiR
FEAR/NEIEK 2.68%; HA MG R
K 3.93%, HAGSHHILEN 66.10%; AH
E A fUf5t DA H [0 A B 7=k . A A0 0
TEak DA AL G i i3, s
N 36.37%- 9.58%- 33.31%F1 9.92%.

FLAF/KSF 5T, 2020—2022 4EK, ARG
BEAS/AAATTR G B 77/ A0 A 3 S 5 R R R B K )
&%, FRfabrE T E bR, BHE A A
FREE RAT KRBT, A TR ARIAN R
MRS BA %= AN s B, AL
B K

A 11 & atEEnk #4152t

mA 2020 £ER 2021 ££R 2022 R
st 1654.77 2107.90 2164.30
B fufi 1036.24 1376.57 1430.67
Horh: SRR 394.02 429.70 520.32
AR 151.04 151.86 137.06
R 366.71 536.32 476.55
MR 5 41.09 109.53 141.91
EBEH iR 618.53 731.34 733.63
Hop: B SESZIESFK 594.72 731.34 733.63
e 959.43 1282.13 1319.20
Forh: w5 589.69 743.50 838.55
KI5 369.74 538.63 480.65
HA B R (%) 75.40 76.38 75.84
WERAMG (%) 27.71 26.89 29.02
HBE /AT (%) 31.99 30.51 31.40
E RN A S A A AR E IR E 5 £ B 4
TR RR: A GRS WA, BOFIEEE
2020—2022 R, AwF]4Ebiiss SR KFo

Kita s, R AIK 17.26%. 82 2022 FF K,
A F) AR S A B NIEIE K 2.89%, AN
5 FERMK 12.78%, SRS HtLE
N 63.57%, G EERA R EA, TR

MAEESS B ARG, A 2022 K, 2
w] BT IR T Z AR 14 ) AL, f7E
—E IR T
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12 BE 2022 FARNNES B IR AEIL  B5: LA

TiH 14 (&) R | 1-24F (&) 2 | 2-34 (%) FH# 3EZJEHIH &t
450 1007.53 157.45 103.40 50.83 1319.20
B (%) 76.61 11.97 7.86 3.55 100.00

A AURT R HHERAMAEIRIFS, BEA—F (&) AR, AR AGABRHRIFL, JaEH 352 B30

FoARIR: ANE) R, BROTIEEE

VA RZBR T, B 2022 EK, AntE
469.82 /TG PP 2 PR, R B LA 17.93%,
52 R J5E R 2 2 Dy S H [T g 4 il % 7 R D A DA
e B R ARAIE 4 R 7 TS

o8 R ERAREREIABST, FEEE
o

2020—2022 R, alfRB sl 5 A
BIEAHEK 20.03%; #2022 K, LB
PETT R 373.11 4476, BAFEHIEK 7.69%, (5

ZErE L E A 20.11%, PR sh M 7= DL E
HHOERAT ISR . EF SRR G AA+ R UL L
KIME A N . 2020—2022 FR, Ad§ia
5E P 4 BN By 1 7 5 e BT AN, 2022 AR
SN 165.39%A1 233.71%, £ & FRiE.

BARRE, Einsh ey N A B 4
WRMIRE 1 KRR E e R A FIk S
RIEIIRE 15 o

A 13 8] A tAn X 48 AR

BiH 2020 R 2021 425K 2022 R
RIBIRBN PR =L B (%) 19.13 19.63 20.11
mANEE R (%) 314.98 225.20 233.71
FRER &R (%) 176.08 170.37 165.39

TR A A4, BRETATHE

3. WARAM

2020 AR, PR HARBMARRFLEHEK,
RBLEMBEHIK, FEE—R; 8 FK =
FRABARF L n, EFTRAZ SRS
EHIBRHFEREIFR, TRLMERLF.

2020—2022 R, ~nl A E RS 2R
WA, FHEEHK 16.11%, #E 2022 4
K, AFFTEENGEAIT 455.73 12T, B L&
KIGK 7.03%, FERFEBEAIE: AR a
HR S T B AE A E A G T H 99.68%:
HJE T BEAF BT B, SR A SR
30.38%, A TH S 11.01%, TR
b 3.53%, RAECANE G E 34.37%, — X
RoHERs T EE 13.55%, SRIREEAS i —f, A+

AR HRE e e — . 2020 4F, AFHEATA
THE 6.00 127C, 2021 A1 2022 A7) A HE
ITIN G4, R BE A7 X R AT BRI B Rh 78
25 ) 32 I R B AR AT 7K S IR 2 it
BRI HEA . 2020—2022 FR, AFFRAF
AR 1 8 AR I B8 7= 35 R I Kfa 3, 413
HEWENHA 20.09%F1 16.25%. #E 2022
TR, N F R AR IR 1 BE AR 4 B P AR
BN PRSI 12.72%F 7.45%, FE
#2022 FAFERATIRE Bz AT GHBD Mk
2 (A7 B ORIE S NPT e, M3 ZR I 4850k
F, 2020—2022 FAR, AFRHE 55K TEA
AT R HRE T s 193RI iR bR R
K, BDURPRIIN T RS KPR

A4 2 RREHBFRERA P4 T

TiH 2020 FEFK 2021 FEFK 2022 5K BE R &R
S 284.17 313.57 335.02 - -
AV ERES AN 0.00 50.02 74.82 - -
A 284.17 363.59 409.84 -
R 328.12 412.67 443 .41 - .
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4 TG R K 7 AT £ 2 i 82.19 120.65 176.50 - -
RSB EZE (%) 345.76 301.36 23220 >100 >120
HARIATER (%) 16.89 1439 14.01 >8 9.6

VRIS (%) 86.60 88.11 92.43 >20 >24

Er BTG I B H AR A BARIA A KA R 7 IR 4 At
Frt iR A5 BAE B RAFAKERE

4, BARS
2020 —2022 S, A& BN LK S

B RAJEFIKF R BAVEAT RIS, FHRE
F e A 1R3E.

2020—2022 4, AEVEDRN 2P K
Ja NEEES, FHE AWK 0.77%; 2022 4F, A
FAEDMVUCN A EL T % 18.48%, EERZILH
Wi BRI, E SR B AT Gl S IR T [
Bk

B 5 a8l FdF) 8 L

180.00‘[&}[’. 164.49 40.00%
160.001¢, ¢ 30.00%
140.001,¢
) 20.00%
120.0017, ¢
100.0042.s¢C 10.00%
80.0014,7% 0.00%
60.0014.7%
e -10.00%
40.0047,7C
20.002 ¢ -20.00%
0.0014,7% -30.00%
20204E 20214F 20224F
— A m— 5 R N DL
— I Y = e EMRONAT L T PR AT b

VE: MR HIE A ROR R A AT

FARR: NG RBIRE, EA LS, REFEER

WENL SR, 2020—2022 4, ElLH
H 2 s T AT, RS T 8.77%, 2022
B, AFENLSCHCON 80.64 12T, FIHR &
31.72%, FE A 55 S & B B A0 oAt b 55 il A
PRSP 22 B SRR A AR R R TR S H A
BCRE S Dolk 55 J s # 2h A HAt L 45 oA &
2022 4F, 55 K ERAN AR 55 A B S
HTEEEE 43 31N 59.08% 11 37.21%.2020 12021

B, A FENRAE SR A 915 AR, o i
B IRAE R TN 5.66 il 4.23 1478, 2022
A FEITHRE AR 0.41 147G, [FILHCRIR
NP, AEHT I DRI B AN P AR ) A B R
#125 1.90 1275, 2020—2022 4F, A" EN B
R R, FrN LSl T B, SR A il
CEVAEE S

& 15 wE) gk B MaER ($45: 107T)

2020 £ 2021 4 2022 £
A X B (%) &8 B (%) &5 HH (%)
W55 R R B 48.20 49.75 57.32 48.53 47.64 59.08
ESENAIEEEN 7.79 8.04 5.74 4.86 2.31 2.87
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EERIINZ 957N 40.16 4145 54.18 45.88 30.01 37.21
oAt 0.73 0.75 0.87 0.73 0.68 0.84
Bk 96.88 100.00 118.11 100.00 80.64 100.00

E: BRBAEIK ST T AR K A5 FBAER R A AT = BAEIR K

FARR: N M H5RE, RETEEE

MFEIAERE, 2020—2022 4E, A FF]
TSR RRae g K, FREEK 17.21%.
2022 2B SCH I T BEsZm, AR SR
THEHT 53.36 1470, [AILEIE K 15.92%.

MEFNFERR R, 2020—2022 4, AT
B e R RF LR T, BRI R BV
A, BAFRE A TRUF KT, 2022 4F, 26
FPE A R AP, A FELRNER K
TE3E K 11.66 1~ 40 AL, 2 7 B R RE 0 1R o

R 16 NE BAEN

HH 2020 £ 2021 £ 2022 £
TR R (%) 35.39 34.85 35.53
AL (%) 21.52 22.03 19.48
ELFNER (%) 28.86 28.20 39.86

HAER T HE (%) 2.61 2.41 2.42
HHERREE (%) 9.48 10.03 10.11
FHRPEI RS (2 16 19 /
ERFREME (%) 25.78 17.29 12.86

FAPRIR: A8 TR, RS A YT IR, BRAFAZ K

MIFATMEXS R, AR LIRS A R, 2
FIALAT KT TP 207K, BRI AR 1 A 2 R

BESIIE TP 27K, AR i e J A8 T X AR 4
A EIE

F 17 2022 57T PR AN 8) 47 b o G- 45 A7 b AR

HEREE | AFRCREE | BWRAER | BRREE | BRRSAGEE
iH
(%) (%) (%) (%) (%)
IR R A AT IR A 7.55 2.01 54.95 14.77 73.89
ZAF S A AT PR A 5.55 1.65 49.67 23.89 70.46
Poll I AR A R 2 6.54 2.04 52.62 24.48 66.99
LR 6.55 1.90 52.41 21.05 70.45
FEIES 10.11 2.42 35.53 12.86 75.84
FALRIR: N8 FIHRE . AT A, BRETeRm
5. A FA He, PR RS TR A R SOl &

2B B R IH AR,

B 2022 R, A FEITEXAMELRIG L.

B 2022 4K, AR RLEIRRIFIL 1
A ARG B (bR et A IR A = (BL
AR ORI D R B E IR RN
ETF R R IR R AL, JFEORFIBR 45 14 X B
NAEA BB AR R iR L 4 DT AR BAR SR A5 4 W)
FEN 3 KB AT L 3 Ze g SRR
B R SR W 2 DT AN R A K

THEB 1 5.00%, FHXE 2 5] A YIA] i 5y 5 A
I M AE AT E I, AR AR A SR
W, W ORRFRHE .

T SMERSEF

NE) BRABBREFFZERNGEAENRK,
HRBELI, BPFUREEFF@LT AT K
B
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N F AR 2R P
T 1988 4F AT, Ay [ 5 — S I i DR B Al
HAT, “FrEREKRESSK 60 2K T AH, T
SR T ARRE S ARATI S #5555 A H Bk
WA &gl 25 D0 Kk 4528 . 2022 4E, P4
H) e ) S 500 585 25 £, (REA ) 4Bk
i AE 2000 EHFA S 17 7. 2022 4, P
HE S B R 1074.32 1278, H)E T A F K
I FIE 837.74 14.7C

P LA A T R IERR, PR
BALTKMGAE S ARG, AFERNTFRE
[N P — 5 i R RR ALY, 5P 2 SR I i A
BREME . FEE AT, @i E AT
B RRSFISR KM 2 N/ RIE, AR
P LR ERE, PR ER S RE AL
RIEZFR P MUK P HERE 7T, % %0k 552630
T TP BB A R, AT R I Z AT
Hk B P L BN TN

T—  FHGHFEEEN ST

ABIHZATH N S H AT s,
A8E I H AT ZATB L HRE OB EERE

RARK, V35 BRI, FIRE, £ RIS BAEA
BX.AF2EEARE. RTREHBFAE,
28] AR A 1T R A AR

1. AR A RATHE A8 A R 50988

BA20225 K, AFAHFS N1319.2012
TGo AMAMIFR RAT AR 30.0012 78 (),
FEXF T A B B 55 B, AR5 97 A e A ¢
/e BL20224F A 45 404 Ny it R A A iS5
B S5 H1N30.0014 70, 1EHA R Z AR K]
THOLR, AT RATIE, A B T R
EFET6.22%, S IIBIEK2.27%. FI&
B A W5 55 55 55 U S 0L 4 0 FH T 0 31 s [m]
BERAFRBRNARS, AMGFHEITAF 6
Rl AE R VN R

2. KINBOAEL R ) AT

CARH S I 55 Kty Bkl $ IR A Wi
17 30.00 fZ7E b5, AR ER G BN
G E TGN TNR ARG S RATHT 5
4 1 55 78 da AR AR, AR kAT
Xt F L BE FIR R AR /s ORI 55 H A
X RAT e A Bl A0 55 1A i (R 8 R A

(18 AIUESABZTAE A AT B L. 4E

2022 4E
R RATH] RiTIE
Bl 1319.20 1349.20
FIT s Bas A i % 0.35 0.34
A ONE e 0.10 0.10
ZE TGS EIMNGY A H7 5 0.27 0.27

FAPRR: A8 Fitike, BT EE

+=. &g

BT 0 AT GE K W% R SRS RE
LAk K S T3 T N ER G o A oAy, RGBS
B 5E 2\ EARRIIE 508 AAA, RIGF
BRI AAA, PPRRENTEE
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2B FA7 R VR RARAE

Mt 1-1 8 E 2022 £ RFZIEFRDBIRA B RRIGELIE

RATRRULR | | mudirad | | erflhmy | s | TRFERR AT LER

FAMKAENE KRA A terd) ‘*QK%Mﬁ BATRA 6
R O

15132% 0.2108% 55.6580% 10.9506% 1.6575%

l

AR B A

Pkt kiR 28 74

B 12 B(ZE 2022 FARFRIEFRND AR FIHRARME

T3S
[ g RERS | K¥s
S 4Lk 373
re
[ mewmsis
| #wmnmseis |
HERE
[
|
5
. l L 1 . J
L3 i & 7~ oA EA
i % [ % 2 i AR EF
i 5 i » % (YR
¥ ¥ % ¥ ¥ ® |u o
Ak Ak & Ak E EIE IS
i . ¥ i ¥ HEEEH
a4k
3
— B4
A 47 b s RS T2

FAE R IR A8 AR
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NG A R IR

it 2 EEZEWSFSHEL R (EFHOR)

5iH 2020 4E 2021 4E 2022 4F
BHAT™ (2 1374.30 1802.34 1886.40
FrE#ENE (27t 338.06 425.77 455.73
BA M (2o 1036.24 1376.57 1430.67
HA TR (%) 75.40 76.38 75.84
PRI = 8B (%) 19.13 19.63 20.11
EIRN (2o 136.18 164.49 134.09
FEEH (270 38.84 46.03 53.36
B FNER (%) 28.86 28.20 39.86
BT AR (%) 35.39 34.85 35.53
HEALE (%) 21.52 22.03 19.48
HA B R (%) 2.61 2.41 2.42
HHREIE R (%) 9.48 10.03 10.11
BAFEE (%) 25.78 17.29 12.86
WHEA (270 284.17 363.59 409.84
MR (%) 345.76 301.36 232.20
BARFATZ (%) 16.89 14.39 14.01
mEIMEE SRR (%) 314.98 225.20 233.71
BREREE (%) 176.08 170.37 165.39
EANESATHF R (%) 151.61 142.28 116.30
B (2ot 589.69 743.50 838.55
KIS (270 369.74 538.63 480.65
RS (o0 959.43 1282.13 1319.20

E: L ARRE T ARSI S SR A E BRI LA EF RIS ENER; RAFALYS, HIART, MEHEH AL, 2. 2

8] A AA EAGAT A NG 1R
PRk R 28 R AIIRE . N8R4, BAATE
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it 3 EZMSEFRITELR

=L Py THEAR
J e (D2 fﬁ%ﬁ%: WK A= uliﬁﬁ-f,ﬁﬁ) / EHix100%
(2) n 3R WER=[ARW/ET 0 F) (/(n-1) -1]1x100%
v EL’ﬁ;ﬁfﬁfi%iiﬁ%%—k-ﬁfi@@ﬁﬁ%%—kﬁ)ﬁ 55 RS I
-G R A S AT B 8 4 40
U R B ﬁ{ﬁfﬁ@%ﬁiﬁ#%—k-ﬁ@%ﬁ VIE 5535 22 5 AR 3 S 2
-G AR HARAR R N BB 480
HA R fi A Gt/ A 5577 x100%
B AE A ENV RN/ E I <100%
B L HR T2 IR N < 100%
4Gk b 5% J 8 B 5 E N < 100%
FA R iiai % HRNE/ CRR) A B HR B R /2] x100%
IR HORNE GRRIETE BB HIR T &) /2] x100%
BAFEE M I =AU AR HE 22/ R S AT (R 4 00 B < 100%
(ENZ TR 15 Fk 55 R0 TR AL 2% 100%:

RS I B S B

PEBTFRANNE G 77 B 7 x100%; - R 5TiATah 1 537 B M ARk s
M P=FET (A R

R O ST [ DU < 7+ N B8 < DA R B -+ RN BE

RRSE oA 5 A SR o T L 2
K KB 2R 55 S B R T o R s
St KM S+ K B 2
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Bt 4-1 EFKHEGERASFRRERZX

BB 7E FRKIEHSERRN T N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA %, CCCY () LUFERI, F—AMEHEH T fF 5 47
W, FRINEE B AR T ARG .

FAE FHEERAT S AGR TP SR M2 1 = A X HE T, A5 FH A2 b e BUI S 1 VR0t
FOBLAIMR B &, (HAHERR S S SR B 2T BE

ARSI B RE L WTFER .

(Ehik=1 X
AAA EERISFHIRE IR, AR ARIL T BRI, LMK
AA LIS IR GR, RANETFIRE LA KR, BAMRIRKC
A BRI R IR, B o ZATAT IR, HAMRET
BBB BEEMSRE— B ZAMAT I ERECR, BAME K
BB BAEMISFRENISS, RAFEFHEEMRA, B AR
B TR 55 (K BE TR R T R AP IR0 5T, LR IR
ccc L5 I RE IR LA T RAF O DF A8, BN
cc P BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C ANREELIL 5%

itk 42 PREGSFERAFRRERE I X
S 5 SO 05 P S L A SR A KN P4

Bt 4-3 WFRREREREZN

I £ PR3 PS5 ook — 49 A7 W R RERER VA PR IR 5 M I
. Gl Fas. BRI,
BRA (VPR L U T

WRRE #X

IEMH TAERZ AR, RRAGH G TR RErEBOR

FRE fERPIRDLRRE , RRORKFF FI AT REVERTK

il AR ARIBIR, ARRAF PO P KR BEPERCK

RREH RPPR I TR (5200 (R 2 W A RE PR DR, RORAS ISR T RETR T TP e
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BRA-FTAZ TRAE BAD A P 8) X F
P IEH DA RAE) 2023 @& E LB K
T EAT ) M A (B AH) $SRIZIP RS HE

AR A R M B VR UARTIER 15 BEA5 VPO B AT IR~ =] CBUR iR “ R & 5345 ) A R0k 55
VG, A RS R A A GUUE VP2 BOW N B2 AT BREAVP S, BRER VPR E
PREZVFIAIAS T IR ER TF L

AT AT A IR A E] CRARRIRR “ A ] 7)) RS 5145 BRER PP BTRHS F A 25K
S SRAEAR SR BURL o kG PSR 4% A O 8 BUR SR MR TP 4 5 (R 20 08 AE A 00
PP ROV N SE R A PP AR

S0 A BA HA G A R AR EORAR A, B AR AT REXS B A w A S RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BRERERE VIRE ST A F s B HAROL . SN2 S S5 R A A A5 2.
IR IRAT EORAA, B B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
RERERAATLERRE, KNEEAT 8, SEscufil s B85 ERE R, HHERER
VPR, IR E R B SR BTG [F) 40 5E 305 S e BRI 5 AN

a5t A FIASRE SN SR ALRER PP BORE, B M BLEE e . BRI E A E 1
b, kA s n] LA R B 1742
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