5 0B 8 2 4%

F£4 (2022) 8375 5

B & FA5 VRl R A IR B 3 3 xR R At A PR B K
H 2022 T E W FRFAFLATAE G (FHEE) B1iEA
WRIATZ A M Rt i, # T 2E  RtA TR 3] E4RK
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AT E RS (FME) ERITERIRE
LR IR

BA BBV R A IR AR (LR RIRR “BREBHE D X
FREF R AR AR (DLURER “AR7 80 “FiuEs"
VP B T AR N 2B G RIEF AT 2 —, SIS
RRHE S 4, A e M RSl S5 BN S5 B A 2278 11 R JR A

R TBER « Ko AFREFEBBA P E T2/ RED BAARA
AEEERITIE: 4 30.00 {212 CRAUR AR “ P 2246817 SRE L 1sm R, RERBAE M &) .
(%) AW S Ry IS /NCIE S ON & S i = /A i F S

ASEFRITIR: AMBEIIA S Gl ST AT, LS5 PR VKl 25 44 R

‘? Hh o\ = 1A 424 /. X ou Vi —
FAEER AEAAA AR T, A a W I RE S K, ZRRE /1R 58 . 2019—2021

WA, RE—kEAMNE. EEARE 0 NFEERSHIRIERRIFE A K AA L, KU EH]

Fla gt s, LA I
BRAGME: o mTIE2M A [, BB A A e P B A FHE S 4 25 Bl 5 HE e

B B9 ) AR A8 R e,

k55 2 FVENEHON IR SR BRI, Ll 55 52 M BOR
.

AT R, A FURIEN IR E 1, A A
IPRESE: 2022 49 A1 R e HOAb GRC TT LHRIR E HUA BT, 5 S5 M
ERHRE: AT UREE — & B0 R .
RRIFREFBNFR TR, HEL AR 7 HO R 5 LB, AR AT B MU 250
o ik B SAGHFA RATR S5 255 1O S R K,
IEF N 8 EARE R IEAR T A V4.0.202208 WE Eﬂ}o
EREASEEBIARE | vao202208 B 26 ) 4 5 R B, ok 4 )b 45 MR 2

E: BERAF AR CERSTREANMIE K PG EIRA, BARE ST i — e,
N T 24 ) A S PR DRI LA B A 0 5 £ IR

T —— MO TP, BEA TR SHIE A T E A KIS A4 208 AAA,
T 0 | RREHE ] . 7 KIAGIHE SN AAA, TFREE NTRE .
pa |wR| & | TOER | g
- o T, L AESAWEERS, SRLEHLRN. AL
mie | B L e ; HEaRIEHRATZ —, SIS S, Agx%
L P 1 MIUEFR L SR I T A | BB R A A Je 2k
KR 2 AR, AHGAREENRERNR, &T0L%5 17
g |2 ' HE4 LEkF
h e | 0 R o BASBUBRIIEK EX AR RAREK. AR
s R | AP M AT e B S 130K, NS TE S, 2
pE L — — W4 A BRI S T T4 T A FIBCRIN S FE, R T AT
RRERE: K - KA IR, B B0 TS 7.
e =3 EAER, ATRGEERRET, BHNGHRE. L4
WRER AAA
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i ZTREHRKESE S A AL B, C. D E.FE6A
Fo, SRR TIRNKISA 645, LHRHF, 6 4% E; M
SRS HIKESXNA FL-F7T &£ 7T AFR, S%RFT
WRIDAH T A, LASRIF, THRE; MEIirAiE =4
kR H AL, GBI AR S ATAEA AT B 18 TR RS R

SR X E RKRE

HE#E: lianhe@Ihratings.com

FLE: 010-85679696

£ H: 010-85679228

Hotb: b sare R A E 74 kA 2 5
P EARY S XE 1T &
(100022)

POk :  www.lhratings.com

K, aEREE IR ASTIEZE LS, Lk s
Dy B SR AC, 2021 4R, o3 REDIONAIGR i 1
FERLAT AL 8K, FAIRE IR 5.

xiE

1. WHELEHREERRBNRE M. 25 83 EZRAIE
FFI B ST AL TR 2 200 55, 5 Sz et sl . B AL
I3 T R B S ok I R A S R R, A )
MO I3 AF A — RE A E P

2. REMFHBREHFHARKER. LK, At
RIAE A BN, B35 a5 XTI, XA w
FA IG5 B8 KU DR 5 O

3. BRFEPBAALATAKFH R, B6S HHER.
2020 LK, AR GESMBRIEE K, B R AR
RFERRTE, Hrh RIS S R, ARAE e SR AT
WL, 5 R A AT BIEE BRSO

FEMEEIE:
AR
H H 2019 £ 2020 £ 2021 ¢

HAEE™ (1Lt 1003.16 1374.30 1802.34
A fifit (L0 686.75 1036.24 1376.57
R E & V) 316.41 338.06 425.77
R AN M B =L 5= (%) 18.33 19.13 19.63
HAE R AR (%) 68.46 75.40 76.38
BN (278 116.49 136.18 164.49
FlE @A (1270 29.87 38.84 46.03
EDLAEZE (%) 25.74 28.86 28.20
R R (%) 7.78 9.48 10.03
HA (20) 271.50 284.17 363.59
MBS R (%) 288.10 345.76 301.36
AR (%) 20.13 16.89 14.39
FfES (oo 375.07 589.20 740.05
Ex: e €] 643.49 958.94 1278.68

i L AREY, AFobitiih S A A E RIS EBEEFR, AWEANER;

2. A EFRAN K IGAT A BN 0 12
FHRR: NS MHERE, KA TIEEE

FIHRIFRFFE:
ﬁg gg WEE | TN W ITIEAER s
WEF A J AT s PR T 12 V3.2.202204
AAA | FasE | 2022/8/5 XIFE KREE | IERA T RS AR TR RIS
V3.2.202204
ama | st | owses | RO e ap wees | ik

E: B KPR B 6 AR B A AT £ ;2019 4 8 A 1 B ZATHIR ARG kAT

AR K RS A5
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N ARERBEASTERAT AT ERIFEARAFFHRORERAZ ORI ELRE, KL
T IANAF o T REE R BAD K M7 A FEA T3 R T 48 K45 & TR AR B3 S BT AR 09 AT
MIE, MM IEEN R FERRERLIEZT L. KETEA A EHRIEAE L6 BIREH 5B
THEE. B0 AEHRI,

=0 AR P AR B AR £ oA T REAT A SM SN, AR RS R
& A AT &8k = 5o 69 M % & L RARIE

W9 AR AR AR AL AT I AN ARG F AL FI B, B A T3 R AT I AN AR A5 AR
BAR 4 R F BT & 05T

. ARERABS TR PFRIELABRMNA RG] (ATFHAR “Za87) R i, 5186
A LWL 8 R =K ARG, KETEBAT T L BN RREE LS, 225 A 7449
AEM. AT EETEEMRIE, KETRESGERE T bF by Lo F T, =2HKE
FoAz Roat 4 Ay i o9 % b L RIAEAT F 15

v REARIFRAFRKETSE HZEAAMBIFAEIRX R, BETE. FERAR Hiznd
RBGBEAFATH R BAT A IR S, BV NEMHEREEZ,

. RKRAZ AIFALRBER T AR (B) A, AAMARR GB) RFGHLH; RIERIE
RO R, ERAMNIFALERATHRA AT, BETERGIFALRETRAL. 4. £
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T2 SRR B IR F2022E E T LR

AFAEITARGRS (FM

B ERFRIRE

—. ERHUR

PUE SR ARA R (BURFER “AF”
B OPAIESR ) BT E NG T 1991 4 8 H 1T
CARBAE S5 3. 1995 42 10 H, &R AR
HRATHEHE, A7) IEUOL, BIGREM %A 1.50
2.7 IR I 4 2 IR 3G 05 9 i, 02 2015 4R K,
NTENEM A N A 85.74 12,78 2016 4F/A 7i@E
HRARAFIG G TR, M AL 138.00 14
TG, FEEER AR A A F, AFIEAR T
AP AR A" #% 2022 3 K, A
R WA J Sl gt AR 4509 138.00 42T, H
FZEFEHBRIUE AT (LU RO 2S5
FFH A 7] 55.66%1I AL, H E P2 R (BEHFD
AR AR (BURRRR “PFLER” FFEA

] 40.96% I, 122 SRR A 1 2445 4T 99.88%

90 7 S I1: /A= B2 2 S il o kv AT

BA 2021 K, ‘PG HEFF ZEE R FF A A
A AU AFAE XSSP R AR L, PRYIN T bk b 4%
AN S E S § /N W S S S TN o
10441.08 /3 i, IRIITE Z IR STl K e A IR w]
PR A0 A 7 AL 1454.52 75 1, 52 J5 44 IEAL
H 7 oy m S A LU N

(1 RE2021F AN BREAFRFELELE £15: %

i FeR: H 1

TR IR T A A 55.6589

HE PR (D B ARA A 40.9596
L5 A E BB A RA R 1.6575
RN 2B 2 BR 51T A F 1.5132
PRYNTE 72 IR Sl R A BR 4 ] 0.2108
&it 100.00

FoAbRR: A RAE, BRETIEEE

A EEAEEH: iEFELN %S IR
B SUERAC S UEFR RS A R 5%
Wi 55 UETRAREE S IR AL ST s IEZF EE s Ak
TFRE L IR AU T A E R
P55 BBt R, AR,

I I 2 et msh o 1) FeAth Y 55

B 2022 3 AR, aalHR 580 Llk5s
LAIZE V6 R E, HAnll 54 3 BRIV
Hil, TR TERAT LSS AR S FlE . [
SENL R A Z FlVEs . BE B B, S0l ss
TR AT EE e aRmNERO. BT
HFE[E YR RO [FR, AR A
Al 4 K, DN FRRERAR (LUK
CRATR . PRI R E AR AR (LA
TREFR PR HEFIE S RS A
FRAR (BURERR “F2ibdy (R FPe
R A PR ITT A R (LU R P87,
A 2021 4EK, AFENR 67 K, sy 27
X, GIFORIA R T 3894 A

B 2021 K, ARG IFE LA 2533.68
f¢.76, HAPEPEESAR 59171 147G, K&
f4: 84.73 {2.70; HfiE A 2107.90 127G, Hrh
RIASLSEAF SRR 731.34 1270; B HERGS &1t
425.77 1476, HAAJETBEA AT & B
422.91 12705 BEA A AR 5 AR 363.59 14.7T
2021 4, AEISEEVEDLYLN 164.49 127G, FiE
VAT 46.03 76, 1A 38.29 12T, HPIHET
REA ] TG # 18R 37.43 1270; S8 iEshI
GBI 32.24 1070, B4 KIS i 1
hn# 187.77 12.7¢.

A FEIEM R TR PRI T AR FH XA
T8 2 FH % 5023 5P gxfrh0y B HAZE 22—25
Z AR 2,

=, FERSHR

KT BN PR S B A IR A
2022 AR ) AR BT E AT RAT A rlfigr B
PURAY 7, ARG IR 3 4F, KRAT RAUAA
it 30.00 1276 (E) . ABAMIZF I 100.00 G,
FEME A RAT s A 53 57 S 0 R 26 DA ] o ) 236,
HARF) 20 A 7] 5 32 AR el R 0 i
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5T ARG — IOEAAT R, FiRR A A
BRI, AR
AR AT 2 R, A T s
B BRIEE 1Y) 2 m 527 A 4
AHIFITF AR

=. BENEFEHERNESN

1. EIB IR A R FHE 4T E R

2022 FLIK, E RS 4R, EA
Pt 2 KUK, AR RN —Z=EEBR
IREE S M RASHf 2 T ) ] P 2 22 UK
W EZ P N AT A B, “Aag K AT ”
RO 7 LB (1) £ 05, BUR K J13E M5ERT . =2

FEVLK, SZHi— Rt S iR = b, &0F
AT K, b e [ 55 B ST RN
& T REsr— I FECRIE I, @R g B ER
BRMAT R E, L “PEEDE. K5 E
Fafk. RIEE 24 WRBKRER, ks k 20
BRI 1, & IR Easr K, HiRETie
ITAEAHLIX ]

ZEERF MTEI#E— K. 95
BE, 2022 F FEFERENAEFRE 56.26 712
JC, WAZME, FEHK 2.50%. Hf, —
Z= 5 GDP [A] Lt 3% (0.400%) 8 — 75 (4.80%)
KIEEITE, FRLE R[4 2.60%, 4k 2020 4E —Z5fF
PSR B IRIF L 3 K

k2 VEEIRZHE

SH 2021 5 2021 £ 2021 £ 2021 £ 2022 £

;-3 =FF IE=; 3 —Fp ;-
GDP B# (FfZim 28.15 28.99 3242 27.02 29.25
GDP 43 (%) 7.90(5.47) 4.90(4.85) 4,00(5.19) 4.80 0.40
FUE DL B TV B3R (%) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
] & BB HHE (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
G (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
HEHT (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
g (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEERAZEE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
H O (%) 38.51 32.88 29.87 15.80 14.20
PO (%) 36.79 3252 30.04 9.60 5.70
CPI #kiE (%) 0.50 0.60 0.90 1.10 1.70
PPI #IE (%) 5.10 6.70 8.10 8.70 7.70
HBFEME (%) 11.00 10.00 10.30 10.60 10.80
— R AFLTENIEH (%) 21.80 16.30 10.70 8.60 -10.20
—BAITIHESTHIEE (%) 450 2.30 0.30 8.30 5.90
WERARIE (%) 5.00 4.90 5.10 5.80 5.50
£EERATXEBNEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

iE: 1.GDP 238 h % 548, Hb3dB3h Rt Rl igik; 2.GDP B AN, Rl B R TMTE; 3.k ugie, #oiEia
gt ARG, WARE R LEHHRM; 5.0 FERAHT LEMAIE IR A KRR IGiER; 6.2021 F43E T 165 A HHFF

Wik

TR IR RETAERBERATHA. T EARSST  Wind 235522

mRInERMESESS, HANHRZIZE
Bk, B R B R/ MEEE, WO
BARGERIERK . HHO7H, 2022 £ EAAF
o B HE R 21.04 Jif4ot, R TR

0.70%. FH, BARWAFRILL % 7.70%, 32%%
TP i K. SR 7T, 2022 4F | 24F 45 [H [ 2
B (OREAR ) 27.14 Fifeot, R
6.10%, Rk 2/NREVESH . g, =T
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R BERFEARIR ;s B T W R T, AR TR
K BOR R B IR dE A B AT Ak
fr, BRITAXER LA TS WA S M R il ik
AT & EEIRE . SNSRI, AR
Frige g, BB “Vv7 BURERA . 2022 4
BT E S R 3.08 2 ETT, [H]
FL34 10.30%. Hr, H101.73 Fife3EG, (A
Fbia K 14.20%; #F10 1.35 236, ALK
5.70%; X 5z 3854.35 /4.5 Tt

CPI & A EHATK/E =, PPI & A FHLEkIE
FretlI% . 2022 F Y4, CPI RibFIGHEK
1.70%, % H[FIG#ED F17. 200G, A
W% TR s B NS RILL B, VR0 429
fa RS RRIR M AR O . R4, PPI &R
THRILLIE K 7.70%, 52 _L4F R AGE S,
% F TR B i R 52 [ 9% o B N DR 34 S [ A o
SIS BRI, BedEm. 1w S
AT AR IR AR . 2-4F PPI-CPI BY J) ZERF4:
WeAE, s BBk BIEIE D N RS, R
ANV AR S R A BT, RETE LA i .

HELEEEY K, BUFRSFFREANGE
RETEEEAE., 2022 F FR4E, B
KL 21 Jifeot, [FRILLZ24E 3.26 Jifeot; 6 AKX
FERLAUAR AT 5 [F] LE K 10.80%, ML HAER
= 0.50 MEH . AUUE,  FARERR I E
B FIAS 1) B T BOGR SERT K 71, BURH5 7715l
pEEbL 23 2.20 o6, NRMIEKE 21
6329 12,70, s&AT RS B IR I R B ERER; A
W A5t 515 [ E 2 18 3913 4270, TR%F ALl
BRI S RN AR S A TR
5

MBI RRET . RERAERNAEMENR.
2022 4 FPAR, A E— AL TE IO 10.52 75
.75, HEROETHE RN 10.20%, %
T HIKERMR T 1.84 TN,
FrEAHRBLR R G, FPR A — R A LT U3
K 3.30%. T, 2022 4F FEE A E A
LR S 12.89 51270, [FIHHEK 5.90%. [
A G L R AT AR B IR R BRSO H
WK 17.30%, AR HIEK 11.00%, TLAEfiE

RS K 7.70%, HESCHEK 4.20%, e
TREEFIHOY S H K 3.60%.

Rl A BT, B RN K% -
2022 4 FARAE, A EIETHE A R R IE A
5.70%, T EAERM] 0.50 NE 2 A, KRAamt
MV 8K . 2022 4F B4, A E R R SE
BN 1.85 Ji70, SLhrlA EEIG K 3.000%; 4= &
RO 9732 1.18 570, SEbrlA EL3G K 0.80%;
JeE BN IS B 57 HH 16 K 52 98 15 S e 40 FIT
2z,

2. BB R AR FAE

RFAEFFBITEEEXE, HFLIRIT
G, 2022 7 H 28 H, FitdBys mE I
S HE T REMET TE. SWGRE, Z4e
T4 S G BB AE P BT R R B e 47
REER, DLEIZ B EFmbrE&s, &R,
Ry, REFETHEITEGHIX ], )4+ SC i
UFEE R . FBORBAEY KRR ERRAE . W
B MBUREARORAME S TR, ity
WU & Tt 95 0% 4, SCHERL T BURF FH 2 47 & I
e 55 BRAT. 03 HBOR ERFFRANE G B A,
RS AV (A3 DR HE, AP BUORPEBRAT B i 5 8
RSB G B T A . B R L RN
A E ERE PRse g 77, W@ sy, AeE
PP B A S SR R S X e Al 1 it A
IR

=FELRGAESEBRE, (HELIEE 5.50%

EARTURGE B AR MR RN K. 2022 4 1
AR, DMV RS S AU 3
BLTHRAREIILL 4 AONKHR) “V7 B
By RRIEAFAE—E MR B R 23 06], T B
WRMRRE WIS K ), ZFRATA EEHE
2o [N, AT 5 DR HE 6200 (R SCHEAE F R B
LB 53t V8 B MR 55 b 5 S AR R ) T R 1
Ole BAKE, ZHltH ARETERIKRS T, A
AR . ANHE R Z N, R R
garhili. WORH g5 =H R e, H - FRERG
RGP EROR, LA 5.5000 /47 T 5
ERZN DA RTY 1PN
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M. {754

ANENESS FEAFRIEHRA L FOREAT. AE
IR WA, 0SS R IESRATAL

1. GEAATLRER

2021 -, REWHEESAY, SMTHE
AR, TYIKBFLEK, hFETHEETRE,
W GHAERIFH K S, 2 FRATER 8K
*.

WEEETTI 7T, 2019 4, Tidn Mg, B
AR M, —FETTRA IR kiR
2020 4F, [ EETip A E RIS, BIE G ik
841/, TIHZGHKRRIES: 2021 4F,
WS RIFE G E S, IR, it
1T, TS ¥R B R8Tt . B2 2021
R, FIEFEFULT 3639.78 A, AW LK
4.80%; IRIERLIRILT 14857.25 £, HAFEY] LK
2.67%, VKIEINEL 2020 A P lalvE o AR 5 i
NFRIEE, BE 2021 K, RELHAF R
£ 4615 5K, BUFAIGM 461 5K LT AR
{8 91.61 JiZ 70, BUFHIHEK 14.91%. i4E Wind
GuitHdE, 2021 4 A B RRACHT 257.18 i
I, [FELIEK: 24.820%, THinaS #rEaG k. 2
2021 SR, WIAHm A SE AR 1.83 JifLot,
AR K 13.17%, H A fh BT R0 & E 93.44%,
Rl A4 5 E 6.56%. 2021 4F, 4T A %
GEERE AT 1.84 Jiflot, FIELIEK 6.39%; 5¢
B IPO. 38R FIEC I () il 43 34 520 %K. 507
FA 6 K5 58 AT H A A2 A5 R AT Al 43 )
A 119 XM 34 7K.

Bl REFTHEREARFEL (F45: &, L)

FHRIR: Wind, BEAHAE %R

iR J7 0, 2019 4F, iR i Lw &
b, TR MR R AL N S, B 2R
FrPAa; 2020 4F, e i MIARREEIG K, 9%
15 LR B GRS, TR 2 IR R 3
5 H @RI 2RI 582 B, d s Hfud 4
BB AP R, (BT 2 m E 4 # 4 ; 2021 4F,
5155 T BARIZ AT PR, EFMTR KATERF /N
TE3E . HRE Wind Zeit- i, 2021 ALK
17%KMi77 5.38 I A, KAT%i 61.76 JifLTT, [A
EitK: 8.55%. # % 2021 K, KEAEGS
RN 130.35 Jifeot, B EFEREK 14.10%, 1K
FAERIHE IR . 2021 BT NSRS A S
1631.90 /514, [AILLIG 27.27%; HAHIlZRAC
Gy AL G 241.91 JifLot, RIS 5 AL 4
1161.23 JifZ7t, RNERAE A 440 128.76 Ji1l,
JGo MU 2021 AR, Wit —LE A CRMED
FRESCT 103.30 £, BUFVI/MEIEK 1.44%.

B2 kA THETAEEE (15 FTLA4. %)

2016 2017 2018 2019 2020 2021

— A — R

FHRR: Wind, BEAKAZ%E

SBERTATHOMTREIH R ZE,
FEFRAT IR G5 AR R FFBATHT AR

(3L e o Tl e | R & B At 2 K
BT =ATAERIEDO f5 RS AT
FE L ERER R TEARTEY, eI A5 K
1T G I, S EE R L, BRRAT AT
R, [RIF B ORI B = AR e
ORI L R SR 7 K . 2019 4 6
H, uEE A Bl N RBUNECG 2870 T BigUE
7738 oy RO, BB E TR 7
H 22 H, R EtAR EHscs, HEEAR
Mgk 7 — AN 4sgik . 2020 45 6 H, iEl

www.lhratings.com

7

&

-

NN VA,



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

2 AT BRI S 22 06 T4 [ /Nl e e ik
R AR R Elirfe R WY, B =
BR AV FERR b7 8 B, B = ARG I B SRR —
A DA b Ak o] F R AR BRI AR S AL AR BT
IN5s 2 JZ IR AT A WL R 2021 £ 9
ek S B Ol T SR NN A I Y18 R o [
HAESRAE 5 B L, 6 E AR T 5 1 2 IR AR
JRAARWITE . iR TR EIES L B2 41t 2021 4,
SR A A R %S 481 AL se s N 1 & L1, ik
TE AL 5351.46 14T, 4 mlEILLIE N 87 K.
WK 12.87%, HARHINR. QDR R b4
RS 24 1PO 25K 75.05%, Rl B e
44E IPO Rl R 65.28%, 5l SFHEAE R
FERHLEHT, RS 527 RN EHA S LI HRL
R, BB SFUA 9575.93 27T, 7 AIE ELE 0 132
x. 11K 8.10%, [EHA, IEH/A S K HE GRS 15.23
12T, BELEEEK 12.53%,

MAEFR T HARET Y K, EHF0EHR
AEFR K 2021 4, HEHFAT I b 57 R IARST
IEHOE) BN KIS 2 2k 5-Fe f B I SR
RER G, BAKEZT HTHEATLER YR
B’X.

IAER, UFHA R R R0

K&

2017—2021 4, UFFFZ B BT A B r= A
BAEY R BRIRE R U REH, 2018 4E37
w3 57 5y 8 SR (1) I T ke ok R S A SR AT
b B R KK R B#; 2019—2021 4F, 21347
17 R G I8 5 55 DR 2 R, AR 2 I SRR 3
K. #RZE 2021 4EE, 140 FKiFHA T MK HN
10.59 Jife.ot, B EAFRIGK 18.99%; F 5N
2.57 Jift.ot, B EFERIEK 11.26%, HHEARN
2.00 Jifeot, # EFEARIEK 9.89%. 2021 4,
140 FAEF5 A 7 LB EMLRON 5024.10 12T, SE
L ANE 1911.19 1275, 370 [ EE IS K 12.03% 41
21.32%, A ENVGT[E L SEIR A K .

MIENZERI KT, 2021 4F, 1FF 2 T
FERFE T AL HE S . 2021 4, IES
frb sl gi b 55N 1534.18 1276, [H]EEHE K
33.08%, HHATME LIS 30.54%, % LAF
A FTEEF, P AR B A il IO 206.90
255, K 53.96%; SCHLBCRAAT IR
699.83 127G, [FIELIEK: 4.12%; SZELE =& R
ZE N 317.86 1470, [FIIEK 6.10%. #%E
2021 AR, UEFFAT ML BT B S5 FUSN 10.88
JLTt, B EEREK 3.53%, HhgEs %R
FRAR R AR K 112.52% % 3.28 4270, B
V45 3 s B R R

A3 EAATLMA

H 2017 & 2018 4 2019 ¢ 2020 4 2021 ¢
ERAFFE (50 131 131 133 139 140
BRRE (50 120 106 120 127 /
BHRIZFE S (%) 91.60 80.92 90.23 91.37 /
BN (eoo) 3113.28 2662.87 3604.83 4484.79 5024.10
HERLE (2o 1129.95 666.20 1230.95 1575.34 1911.19
BYEE (2o 6.14 6.26 7.26 8.90 10.59
Bt (Jifeon) 1.85 1.89 2.02 231 2.57
HERA CHiLIB) 1.58 1.57 1.62 1.82 2.00

JE: RS LA AIRE 2021 SHE AN E) B A REE L

FArRBE: P EIEA LA
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A3 HKEIEAATL SN

o

o

100%
90 ',E‘ l l
80%

70% 1728

60% - oy

50%

40%

30%

20%

10%

0%

20164 20174 20184

SAFFRll AR . CRIBNEHLEDD mil
EINIE S PN

IM“ EON w i

33.80 28.16 29.04
20194 20204 2021%F1—9H
FIRAE RV 55 57 i ke 35RO
SR A A AR ED

it 1 GEA LA RIE 2020 ATk A BB N SHE, 2020 4 Hopb 45 ) BN Fr AN
2. EHA LR RME AT 2021 FRIZE FIES LSRN (SFEMFT ). EFRE H5RA LS
AN SRR ) Ak SO EATIE (B AMMEE S ). ALESPNSIE, IHET 2k
SN, BEATEUNS, BRE O REABRKES, ¥ LA 2021 S 25 ERAEHEKRL

i ATH) T
FrRA: F RIS LS

AN ATLEFERF.
WEZF A FAT LA P BER o #AIE 97 o mEN
WNHEFT 2021 4, BT KUES 2\ SEBUENIL IR
A1t 3847.83 1¢.7t, HFLIE 1313.90 127G, 4
AATENV SN R 1 L #5331 50.30%
F156.53%. #% 2021 K, AT+ KIUEFHRA A%
PRSI 6.98 JIAL TG, PR EAUN 1.29 Jifl

TG A3l AT LR B PR RN B L EL Y 46.97%
A 54.80%; I T KIUEFF 2 7 _F IR 55 Fa A iR
2020 A FT N FE, EATI A AR & . AR,
KA Al RS IR, P& SR, Bk ik
&2 TR KRB — BT K, IEgE A ]
AT AR BE I JE R AR R KT

& 4 BRE 2021 FK[2021 5 EBAEHNE WA HIE B45: LT

75 UEZFAF] A& B B =R ON B FE
1 FIEUES 2138.08 12786.65 765.24 240.05
2 WA IE S 1777.55 7449.25 432.05 137.48
3 EZRE % 1506.37 7912.73 428.17 153.03
4 TR 1520.36 8066.51 379.05 136.01
5 Hp 4R 989.78 5601.35 359.84 105.17
6 IR 1108.01 5358.55 342.50 120.55
7 Rl NG| 847.31 6497.95 301.31 108.10
8 G IR S 800.06 4527.91 298.72 102.35
9 W% 1125.90 5972.21 294.29 116.58
10 HI O 2R 1054.53 5617.34 246.66 94.58
it 12867.95 69790.45 3847.83 1313.90

FALRIR: ATFEIE, AT L d H BRI

2. ATdbECE
ERATHRALKEFZT, 5N~

BESHHEL; 3 GEFEY FRAM M H
&, ZRFFER. LHANFI| EELA,
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O8] AT IR BIRE

HBHEFHTART GFESAT LA RA F R

(G AR TR, (23R G
W PR 0 SRR, < PR
DR UK IR BEATR GIE%

R SEMGWESCIF &, BT I A A Bt
BEMIRPEAERE, IEZRAT 2 O S5 RN 455
HERKRAT, 5l FIUETF A FRESL, HESBEA
MIHARESAT AT 7 R Jee o

%5 2019 #FRHHATLRF R FTRERAE L

B ] BORAHR TENE
A R RO R B RN, 3% 246+ MAGECE, At
R ATFRAT IS N N G ! - o
2019 42 3 4 ﬁﬂ?ézzgigfgﬁﬁﬁﬂ;ﬁﬁiﬁi FIOMEIPERAIT, WARAIE, (500, Lt Febmte, i
) ATINEETA S SRR, RS, BHOS T T T
2019 4 7 TSR G AT EE) R AT, MG AT, SHEhe
P A TR 4 L ek, AT S Tl 2 e
2019 4 8 f BT GE AR HERR S0k KA, T 2000 41 FRAT G A RIS,
JFF 2020 £ 6 A 1 HiEtdT
e TS TR, BT T RS, T
A, H AT, DISUE R ARG, TR
2019 4F 12 Ei it FEANER I )
Fia L S T ) SRARATIRERAE, TS . B, T S AT
Y, SR A
RIS FKEER, SHRER AT RS, R TAe,
o TR AT
2020 45 f ﬁﬁ«i%ﬂzzgz;;“ﬂfﬁﬁﬂ UPRAS SRR, SOVRIE AT ATFRAT IR DS A T R T
S TR
et N B AT TR s
GRIT). (BN LT ARTER RATH A e
202 i)
020FEH | o D). (N AT G | R AR
D). GESRAT LR g
| i, R, IR LRI SRR
I —— | : 7
o207 | ﬁﬁ«ﬂ%ﬁ;ﬁ;@fﬁﬁ“gﬂgi PIRER, MRATRAEAGE, SR B FIRERTE, IR
Y, J\
! AT S T A T
TG s e A N 1 g 0
R BF Ffz;*Jmﬁ*KWMﬁ NSRRI, T RS
202143 4 CETA<IBATREFESIPSE) | b ATRAH AR AR
(AR BTRERNE) KRS BRI, (5 B T A
2021 4 5 f1 A AMTEHAER AR “ (14 AR TR, AT Ret, MR R
(TR IT A S B EmAOE I) | DV ATl 1 S W LR 0L, (4 A e WP 4T ot 2 e v 2 B
o CUE S AT AT B S i, SRR E
(U5 71 2 R 002 PR ER, HEKRATIIN, AR TR
o BT 561 2 B A TIA R R, TAFRAEVA T IR I (2R
202 MALRUUEZFAE S _
021 4 9 J] e A5 5 e
st b 10 5y | TERETR CRAATIRITIT LIRS | i SAHOMHDC LA, o RIRRL RIS, kAl
5 (IR LA, B iR I R G
AR TR ATROINURE A NS | TN RO RS IR, oM OSSR, PRI
2022 45 J] ) SR, SR

UEMSSRAT (ORI NSO TARMEND 1 GIE
FRAT EMREA S TAFRRHES1)

FRETe B hIENIA R, B U AR
JARL TR R RRE )

i, PREATIARS

TA kR ERA

W3k, BRAHAZHE

3. RkIH

PEEFHRATE, TIARREFENK.
Vi 5 A SR 1 5 458 1) 08 J 5 e R LA B i

BRI LSS BNAR R MBI, KA IR 45
EEIIFFEALT . LIRSS LR 2 T8, WA
SERAS PMT , AENV SRS E VE T T E A,
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O8] AT IR BIRE

I, B HAFEE R S AIEE ST, LRGSR
H, AR RBIFR AR EEAN SRR B
BRI ATWBL B 2RSSR, T
LC R R LA R ITR 7R N N = B AT WS N
DI RF AL TR, AERFEAT L XA B4
8, BDRFZRAL . RO RN . R,
AAT L AT, /NI TR T I B K 3 4
i P

FPREERRAFSE, ATFATLAELE.

2022 4, LMK oA BT AR
i AR ATALE . 2RISR R
SN TR BRI S8 B RS GE FIRAR
LS5 B R OE, RS 5 6 AT I R
FEo “T M B XURS T AT5H 2 I I e
DAHEBIIES 22 R0 3 A B i)« LS U 2R
FETHRA K-, WS ISR A Ty, BT AR
H(EW-9

B, BMERRST

1. FARCKRI

BA 2022 F 3 AR, AFFEMTEA KSR
TEAI) N 138.00 12T, HH-F2EHHra AR
55.66% 1AL, T4 HIFFA /A F] 40.96%HH 11
B PSRBT EHE 99.88%1) it [l
s A e A4 AR P22 5 1A

2. UHAEFEE )

B A LB M EARIELSNE]Z—, &
Jk F4TRHL LHKF, BARBHEEE
7.

ANFEEEEEEERKERAFZ —, B’AR
SEIEL R, R IL S IS 4, B SR INIESR
WS R BT AE . BB AT B
o AT WA AE IS R FEILS, BESE
W E MR R, — 7T A A7 5
RIS, 20154F LISk A Al S 5 B il o s
T R A5y A ], #2021 K, AL
HEMOTER, 7 awE215, 3l AR5
VU, WLt —J7 1, ARERNE#IRE
TELI & & BN S5 VT B N J3 2 —, Jd

BEZOEERMI EEH S &, Lol E
SR, I BTSRRI 2R k4 4%,
N IR E BRI A R LIRS
AR5 DA R BRI 42 U7 A e i e i AR 45 . 2019
—20214F, A FIE BT AR B % Wk 55 HE 44 35
A TFATME BT, RS L P2 A A 12021
FEHREaBEWGHEA T, A FE T AR
154, EMIRNHEZ 55134, IER2 45 HE4
F134, MRS HEA R AT 2134, AF]
BRI JEAT I FT B

%6 2019-2021 3] T ks #4v: 4

IH 20194E | 20204 | 20214F
i 16 15 15
BN 17 15 13
IEFH SN 14 13 13
gFﬁgﬁﬁﬂ% 23 19 20
BERARAT ISP 1 13 18
RS PN 17 15 13
WEFFHE BTN 22 26 19

JE: 2019 - 2021 F AL He 4 693E A3 A A 98 K. 102 K A= 106
8
KA R RS LIRS NS 2B L HEL L, BAATAE L

3. ARER
NE) GREBARMLZBRXE, Rk
R &,
AFERK, REHEIHE CEO 2 iliE,
1965 A, ALEH AR AL, 1986 R 7 H AR
1989 4 9 AMTH B T¥ B sMEHE (I
By B TR S AME 2= B ) 205 1992 4F 7 H & 2001
9 A UMEFEBRATILARE TN R A AL
Gy AAGAT B s o 7y \WARA T
AN G EATR L 25 AR T R &l
23, 23, 2001 4F 9 H % 2007 4 1 H {4
FRAT BT RS G ORI EAT. BEX 5T
RS2 ; 2007 4 1 H & 2013 4 10 H iEF
CHATEATR RN, BITEREREHITE. B
ITEHRESPATE TS Z 0 20134210 H
%2016 49 H, DIEHITHIN AR T B AT H
BT BMEATK. BATATK; 2016 4F 11 A
% 2018 4F 4 H P84T MATAT KR Bh
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BATETK AT 2T 2018 4F 4 H i\ /A 7], 2018
8 HEEAFER PITER RS EMARA.
A PG CEO el 55 15t N\ s 2019 4F 3 H kg
FEAFFERK, PUTE RS IR R SEHH
CEO.
BAE2021F K, An] i TAH3894N, Hir
bl 28 N, (5H0.72%; fii4-1506 A\,
£r38.67%; ARL2102 A, (5 E53.98%, K% K LA
F258 N, 15H6.63%, AF R TAESIEE.

4, AFATR

RIEAFRAER) (AERRE Y, #HE
20224F6 HITH AW, ARIJTCAREIFEMCLE
A R OG5 533 Bl 5.

HRYE A m A AL A T 1T 3 K AT i 55 Rl T
BA BN, BERERKIA RAELE
HHEGELIER, A ELE N R .

WA 20214k, AFCOHE RiHRE L8
JE#EIE110014.7C, BAGHECK .

BE 2022 6 HAR, BREFREARKIA A
BN A E R BT A4 .

. BESH

1. RABELEMN

PNE LT BA RN BERM, <=
S—BREIEAT, N BERFRIT.

A ) B B AN R B R FL R ERTT Y
Pl ARz, 55k R e BT, RRSIRIE TR S
WHTEZLERET) . AR R AE N ER,
B TR RS, EHe WESNEEEHR)Z
FHE B EAHSIAT 175 N IR A5 1.

ANE R CARNEY GIEFRE) DA R L
A R AT BUE SR ENE I I 2R, il e
T BEARNABEEE, @A T HRAR KRS
Ho, WFESMEL TR ASHRAHE B AH
LT m A BEAEA

AR R AR AR AL R, 2 A W) ) e s
B o 2 A 8 AR OR 2 WA, PRAm
E AR RSB RRRFET, WAERKEDH

FEBAR R MG AR K2, FERERARRE
BEHAIT 1K, JERT E—SHEESR G
16 MHWEAT, IRAKSEFSASE, H55
KRR
NAHEFESH 9 VEFLAM, HhEHFK 1
Y, MOTEFE 34, HEX PREINRAZ. ¥
T L5 544 25 o s MR 22 (R 2 | g 5 15 %
RRERARHFLNZRE, GIIRARHRE
MR, S RA RS HIFERS

ARG 25 1) 2% B3 2% () 9 D N34 F A ST 3 R AT

BLNEBERRAEEFEIBEPCNT R TR, NE
HoWRFRMEENENL, WNEF2 M, FEH
HWE

MHF R AN BB, 50
L APEBEN BB IET R E . WSl
5 S, HAPRTIE2 4.

AT EREEAN RS 11 4, B 1 AU
WREEER, 9 XPITERRR A 14

AN, HFPATZR A EERGREE2
J CEO EHFARAM T, S, EF
W K EEERESHE 1 ARTRASR
0, RAEBEANRTA R HE ST E g
IS S YNAPNE 2 EEE NN R AN
R AE R B RS 2 ks, AT
IR BE A

oo W
paN
S

2. &3 K

NE T TRPEFEGABNE, AEKER
FREHA, ABRBEREEEKEERS; 2FEL
HE4, BER—Fmik,

2 ) KR Y 55 R B A RN 5 3 N B A
LK, TERL T BB AL . A mk 5
AEFRIRAR S OVETS SR =, IR B
e 7 AR B 55 Dy REAN T AR, 1T & Bl
SR ], SR N S AZ RN 403 A
TG TE R, e EER AR, RS
TR AT — P A it F e 2R
HFERZ IS E0 ) 1 T B A & . A w0 T
FRAATISS HENSS  RilB bk 25 50k 55
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O8] AT IR BIRE

RAHREETINE RS, FI T A7
Go. W WA,

AT A IR R, 436
e AT R LT AR . VR LB 515

=~

B SO AR BRI FE AL ST TR s X A
PRI BORRSE H™ Bl g% A E 2SS
554

(RN i = e SR S T A E Y o ey U
B K 17 37 RUBSE 55 o 2 R ARG A M 5% 0 4 T 0 53 Y
FRE A, M A B 1 o P PR PR T R O

28 F) WERF RS T R R AR, AR
PR BEARIT. WL IR IR
Al B 55 A S S5 2 M I B G A, R R
KB I B o W A mE s e
TR BB 2T BUAE HE It ORAT 32 ML 55 dh A i
0~ B R R R (8 KU o

ox T A TRFIRER R TR
Jit, I I I N R AL A R A N 77 B
P B o 24 m X R I 5 H s 3 ST 4R 4 22 i)
ARSI 4 A 52 W TR e e BT,
AT NER] T —E AR .

FEEME S LERARTTE, AFsEE
MBI R E T, R A TR S TRy
HEN] ERRFEE S, FFEHE LA G M
BN s AR, IRTTE BB
b, Bl sl N 5 s a0, SEMAT R
St 73 AR

2019 LK, AR HIH (1) RIEHET
TGRS SRR STV A
AREAF BB, [0 % OB HERE SR s (2D
2018 EAHHMTERE L T, AR
WL BB 5 RIEBE T o F R BE B AL 1 1]
Al (3) RIGHARRERAZRE R NGRR3R
BAFAE € WA RN B R R Rl 55
TR L IR RN R AL N AR5 44 AT
IR PR FRIE I R, HARAE (L EIEZ Y
B S5V RTIE) VF AT R E T N s (4) 18
VEK-IRPINVAL S ) VUL GRBUR/ L LI < R RS04
B SR SRR AZ 5 FSE 8 3 RIAR IS, R

LT IS & FUE B A B2, DAL L 5

FUHEAT G s AR R SR AR S5 AR, AHoC A
ARG MO TR s ) i fak % k5545
I R T S AN ) P IR AL s R S
Bl LHRA RN 01 RXT A ENU IS 8517
HATEES: (5) EH AL 5 R TR TR
S5 5t S5 AH DG BT 7 I I oo R PSR L T AR T i
Jis (6) fEA P~ SRR d, R
B1; RAERFAAR A EDIEN RS R
S 7 R 51 & P AR A, PR DG
BRI B 6 K. Xt BRI, A
) O R 5 3 i

2022 4 6 F, ~alRRESALMNE BEOR
A0 B B BR A F SRR, R
REGL T NENLHEIBATARIN, R RAT
PR R 55 508 5 S PRl AN, IRIINIE M
X R B A RN Bk 3 N H IR B 1
it o

2019—2021 4F, A FILEUE M2 A IESR
INFIVER N A 2K AA ), BEIE
R A 4 ) AP 75 3 — 25 .

+t. ZEoMm

1. 28BN

2NE) ELRBNETERR TFIEREERARS
Y GFal g e @Ak 4, 2019 - 2021 %, »3a) %
LPNRFEEIEK, FF 2021 FF LA F
A AR ZHTAALFHYRE, NEELELS
MAFEF BT L FUN S Z T HITHR A,
RFATH R T oA N8 N FER = A — % H
.

) T 28 Nk S5 AR B4 I A B 55

BT S  IEFR R KBS Sy 5% R A
W54, 2019—2021 4, ArENRNERE
WK, EHESK 18.83%, 2021 4F, A
AVEDLISON 164.49 127T, [FIELIGK 20.79%, +
BLUR AR I 28 20 M0 55 0 il % R 25 b 25 WA N 386 4 iy
/o, WEh W E M S LI A K
24.49%; SEILAIESA 46.03 1470, [FIELIEK
18.51%, §FIlilE 38.29 1.7, [FIELIEK 23.41%,

www.lhratings.com

13

Y22 \2\

I N 4



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

BN AR 1 3 = T AT
MUNFY KR S A B BN 32 BRI
THAEZF 4 A ol 55 A & & Bk %5, 2019
—2021 4F, UEFREE AL oS A E B H
ZWN G b gl 83.92% . 85.76% Al

88.08%, 5 LLFFE R A HAERFE R mKF, #%
BRAT I 55 RN 5 55 4 3D S5 WO N RS AD 5 L B 4
BB, B BEAHS K FAR N 1 DTk
K.

AT NE BB ANMBRAEEL 15 LT, %

HH 2019 4¢ 2020 4& 2021 4¢
& i kb &3 i bt & b

=Rt e 41.96 36.02 62.35 45.78 77.62 47.19
UEFAH & 2 5 b5 55.80 47.90 54.45 39.98 67.27 40.89
BETRAT IS 10.46 8.98 14.02 10.30 9.88 6.01
BRI 5.27 453 6.17 453 5.78 351
RS J HoAh 3.00 2.57 -0.81 -0.59 3.95 2.40
it 116.49 100.00 136.18 100.00 164.49 100.00

A FRAHBALMEZAFEHENS, BEBETAS AGHLINAF &L L

FoRIR: AN REE, BRETAZ R

2. %HizE

KRBT TG ERREZ R F T
HH, RIE K REHFAAT L A, BT RS L
FHARFEH K, AP TR, BRERIT
b S HARAS FAEZ.

AW EE AR IR R e Ak 55 .
Bre iNb S AESR R Bk 55 s B BRMD 55U

AN T B 557 A T R 9 S e N

R % il 75 R S5 o A 2 [ e S5 A S i 5 M 55
A A B FUIRARI R, 2019—2021 4E, WE
BN BRI Ik S, I EAEHK
36.01%, 2021 4 & 5 HY 55 SEBLRN 77.62 14
76, LK 24.49%, FERIFHZLLSIK
NI KA R 78 A NI TSI

(L wEHFLLMSH

NI | e s s BN T N A
MR &EEHE ., AFIEFELNE T, E
BAFFIEFAL SRl e s R s,
HAiEHg s TR A IR R,
SR EAB LRSS . BT 2021 K, A
A SAENLE 67 K, 4 AFE 27 K, FESATIE
JUHRS AR DI Wit . ARKITSE S
RIS , VRBTIRIE T 3R, HRRAIHTR,

PRTFIRE R [N, ARRERATIREE
e A, PASEDT RS A%l MKFER
P&, KRBT ERE, NE SR AT
s B RS, Bl E% S SN S R AE

2019—2021 4, AFAREELIIES (i
THED RREEKES, WAL UNNEF
NFE. 2021 FIZHIATIE RN, AR
SEUES MR A LE 3 K 28.18% % 18.56 JI14 7T,
T B R AT FE A Dy B N B AR S
IEFFRBRE, AR EIFSF R E N E,
2021 A0 AACHE SESE I SR AT Hy N 18.10 JifL
TG, KIEHE K 28.37%; JE4: 58 5 %N 0.46 1478,
KIEHK 21.01%. N EKRE , 2019—2021
AR SESEEE TR #1508 3.15%.
3.41%F1 3.51%; AR SKLSZE G040 7070
1.05%. 1.38%F1 1.24%, 2] S AL S AR B 3K
SET iy SRR 2 E RS WNTI T, 2019
—2021 4, S FLEHRFRN 518 24.00
{256 38.84 120K 49.42 1270, FEHEGHK
43.49%, TREFRIRIG .

2019—2021 7, ARESE Rl Gl 553N

e hn, 2021 44 2.62 12.7C, [Fl HL K 13.28% .
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A8 NAEANSREERETZELAFN F5: FLT. %
HH 2019 4§ 2020 4E 2021 4¢
L ikl L 68 L ik Lng
Jie 2 8.03 3.15 14.10 341 18.10 351
R4 0.20 1.05 0.38 1.38 0.46 1.24
it 8.23 - 14.48 - 18.56

FARS: AP, AT EERE

(2) AR5

Pz IR T 1996 4F 4 H%or, 2021 fEAF]
W BRI EE 7.00 1200, #E 2021 K, A
AR LT 96.47%I AL, T2 TR 4 it
ML EVENE R RE s, Smikad
SANTRAR GG W L7 E B Py B
T KIERAS M o E S ahae
Jit Je bR BRERIRAS B L B2 5. 2021 4F,
S22 W T 4 R R LL B, AR T AOE K
35.20%. “FLHITTER (AT HAR) GIEFRBTHR)
ERE MR “ BB TR AR “ It ARt 57
KA, IRB WA E I BRIE H R AR IR “ IR
DR EIE” o BE 2021 FFK, LWt
B IRV RN 154.99 1478, 17N 18.68 12
JGo 2021 SE N A SEIVEMLISON 5.63 127G, [FL
1K 27.95%, 1§ il 2.84 12,70, [F] LL 1 K 82.05%.

(3) MERELS
AR5 LT R % P R

B S o TR AL 55 4 A A

S AT FIAE Sl 5 DA B i 2 I 55 O 22

Jr AR 2 Y 55

AR, R fl 5l 5K FE 2R iz
EH, AR SR TR, 20 miE
FIRSS. 2019—2021 A, /A aE] @hiE ahdsg
KRBT AN 244.76 1276 451.60 12 ICH 547.97

1e78, BRFEEEKIEH

, EWE A K 49.63%,

FERZWR T AT R e, 2019—2021
R, ARE P HShE SN 2.87%. 2.85%
1 3.13%, mimmEEAIEF . AT, 2019
—2021 4F, A aE]fl % SR SN 5008 12.55
{275, 19.76 {Z.70H 29.20 1270, EIFEK
P, FBEEHK 52.54%.

%9 N EfaEsLEHELE B L. %

B EH 2019 ££/2019 4ER 2020 4£/2020 4K 2021 ££/2021 4ER
il % Rl R 244.76 451.60 547.97
il % Rl 3 117 7 4 2.87 2.85 3.13
[ A LI BSR PN 12.55 19.76 29.20

FoARIR: AN REE, BRETAEEE

VTAER, ) R 45 I ZE T A 55 RS, ] B
T A B A B, B SR T L 55T R R A g
2019—2021 FAK, Aw| SRS R 5
o4 70.87 14.7T 60.04 1Z7CH1 60.34 147G, FIE
A R 7.73%, 2021 SEARBIFRLL 3 MA~1EN

%10 NEAREHRIWLSGLREER B AL

T UL TJTTH, 2019—2021 4F, 28 7 B2 F 4L
25 SEEA BN B 5.24 1278, 4.14 {275
2.98 1276, 2021 HE[FLL T 28.02%, FE R&M
SR R AR BT . 2021 4, A AR
Ji S A 55 T B kA 0.85 12.7T

A 2019 4ER/2019 £F 2020 4EAR/2020 £ 2021 47K /2021 4E
HHAR I S 45 AR 70.87 60.04 60.34
A B A R DA S N 5.24 4.14 2.98
KRR AR, BEAKAE R
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2019—2021 K, AFUEHIFFATERE S
%24 100.00%. 151.61%F1 142.28%, FLFF/KF
B bF, 2021 R LR T 9.33 MNE S
m, EERAF AR BB SE T EL HA
A5 FL S AT A AKPAT R R

NEABEFHBATLSGRERZBNES S,
2021 S BRARFAFAR K ARAE AL A FTIR Y , A&,
£ 2021 K, 2E] R B A& SLRIF.

PGEAT IR EFE G AR . IS A &
PRAF W55 I [ FHHT = ARl k5%« 2019—2021
, WERAUTI SRS G k>, 2021 4F
PERRAT WS S BN 9.88 1276, [AILL T %
29.53%, BFIGACEIH WA A I NI, H
HHI AR I H N T B 2 R AR R T B T
s BIRCRIE N R B R A 1T e e 1S
R % 2R B 255 52

AR SR A RS HEAT St 22 Ak SRS . A
#2021 FFR, AFCAER. M. L= KX
WAL 2T KA T, ATy RIEF 2 L 45
B A, NE PR SRR, A
s ZOl 55 DARF SR R e AW eEmh TAE =
A TUETT S A=Y TkALE, 55 H L,
WYy, DR B SRR IR,
TE 5t 77 AR B A R FF A0 2 s IR Rk 9% o 55 TR A

PRI R VR4 KIH%. TMT. HRERTTRE. 2%
#iliE 6 KATM, AR 5 4 A4 I
PR RS . IR, AR REEa R R AE,
B RERAT FE 2%, BRI WIZRFEL
kb, R REARMINRE, $RTHIL S A RARE IR
CEVAR

IERUERAS T, 2019—2021 4F, AF]SER
IPO i H 435N 1 2. 6 Z M6 %, AMEH»
WA 3.29 1276 42.14 {¢.7uA1 20.68 12.7T, 2021
TR UK R % SE R R BT I H 23008 4
F14 ZXF0 12 55, FRh B0 H @805 5l 172.71
12,75 123.74 12,561 93.30 1275, 2 /Mg

"B R FH G DA A L R B P2 A P 3 s

2021 F-A ) PR BT RUBCNE TR, 2021 42, A
RO TTAIBN, SRS “ A Red” Ak,
B Sy N Al R g

B AR S T T, A F] 2019 SRR AT E
B R B N4, 2021 55108 36 F A 0 Ko

TR ARE T, A E R AR 5 AR
SN, 2019—2021 4, fdE KATHE BN
208 7290 X1 311 5%, RAT &84 il 4 1270.66
{¢.5¢ 1662.00 12761 1502.00 12.7C. HRHEA A
ERIEER, 2021 AR AR ULHE A AT
$t, e 1R,

A 11 »E AR SE A #5 R AL

IR H 2019 £ 2020 £ 2021 £
IPO X% 1 6 6
IPO 4% 3.29 42.14 20.68
LR AE A 4 14 12
TRl % &0 172.71 123.74 93.30
92 RATFH 208 290 311
i 77 RAT 440 1270.66 1662.00 1502.00
B =AM E 53 44 36
B =R R A 5 3 0

FAPRIR: AN E) R, BRETHE

I 55 7T A Gyl TURAT AN
I i IR S ks, HEAT L 552k B4k,
A A AL I W I 5SS M 5T 0 H
s IR MR ST AL AR 4 S G )
SRS, ROBE ARSI S5 M55, FFARSS T

AL AN 75 3R, 2021 E AN 5E K
4 I E AL .

TiH fif 4 7T, AR 2021 FER, AFIEH
JRtARs &I H 535 4, HA 1PO TiH 10 4,
FRRRTE 4 A, HE A S B ITE 2 4,
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BRI AT AT 271 A, BPESRLIH
248 4>, TH it 1 L R I

2022 F 6 H, IRYINEN FRx 2 & REE 5
RIENAI TS 3 AN H IR E S I, WA BER
AP 5 7 A — e AN 2

2019 HFuAk, NEEFETARIFEH K,
BREMAERA L, AFFH /A TRBM
MARB K, FRIEFRAHRAEE LB st A
g AR Brn; A LB b LG, 12
*F0E) AT RERAK; DA AREAN®, HE
R HREERT A,

WEZF 8 B 58 oy IV 48 [ E W e I TR 5
P 2 2« WA BB S A0k 5% o A FESR A
JeAE Gyl 5% 32 B FRUEZR B0 M0 55 7= A I T U
AR F AR 2R A RA R (BLUFfEFR “F
TRR D) BIRR R i R S A BN &, 2019
—2021 4, WEFREE AL G SN K,
FEPEAHK 9.80%, 2021 FEiZUg A LG K
23.54%, FE AR KIER 5 E AT
WAL 2 S I B

(D FEERESHENZ S

25 ) [ 58 W a6 A8 25 Mk 55 B ] e W af A8 5
W 5T, 2021 4, AFRFEEINGEAE 5 6e S
¥, AWei kR, B S Rgithi. &
GRS TTE, ARLL RS T RS E
AR TE P S QRIS Sy iR %5 e 1. iSRRG
R RFFLLEE, EANLCRZ G 0 B2l sz
S REEALE 30, V25758 by BRI R
Faa g M A AT R, S B RO B K
2021 EJRIAHMITHA SoBig 4 UK & USR]
K 201.4%.

ANFEMRFE “AN+HLER 7 B2 o BEP
&, 18 & RATE AT R 2 58 5 SRn, TIC B A
MR o BRFETIAIS: FREEIHEAT
Gy, AR RS S R TR E M BE 1A BT

Tto TERR HENE T, 2> 7] W RR R A PR 4% 7% S g
U e WA SRS, R M B R
FLE MFh. 2019—2021 R, AFHEHFHER
WS N, X E AWK 31.43%. #E 2021
R, AFNEFIRTRE 843.98 1476, B LAF
ARIGK 30.76%, FERGIIFHGE B IRE K
B8, ARG IR5 BE 45 1) LA 245 1 e S A
R N, 2019—2021 FERMGFHREE G
53 318 83.44%. 83.72%71 80.88%, 4 2021 4
KR RF 682.63 1270, B EERMK
26.33%. HE 2021 R, AFRERTERD
27431470, B EFEAR TR 48.63%; ASFHEEH
VEARAN 32,71 1200, N LERK 71765, FER
SZHTIAATIE RGN, A W] B 43 AR AR I
B ARATEI S SR AR B 17.94 1278, B LA
RIEK 53.89%; (EFLiTRIHLHERA 1.98 1247T;
HAh T BR B~ RRIES . FASE 4 JRRATHE
W= A%, PR RN 79.31 1270, B LR
1+ 150.89%. 2021 4F /7] SEIL L BT s 18.45 14
JG, [FIEHK 50.89%, FERIHEBANT G M4
T 5L R IR Ak A PR A 2 184 m T
KA RN EAE SRS 1.08 147G, [FHED
34.14%, FERATE SR T BANERC BTE

2019 £ —2021 4, A w0 HAR G TR
H vH&AE FE S 53 2.53 12T 5.66 12
JeHl 4.23 1270, HARGTRER 5 2N 1)
A, M7 ORI, Horp Ak fi 2021 4K
Fr 47.14 1270, A3 GiRFE AR E RitiE
$2 10.70 {4 TCIRMEHE S, Xt o m R 75 H
AT A5 L ORAE RV

2019—2021 K, ~n HEJENEKIETF:
S AT i B A9 1) 09 197.91%. 229.56% 41
237.83%, H7E IS I HATA R T oy
SN 7.05%. 21.69%A1 20.61%, 4 & Wi 5
Ko

A 12 N EERBR AL B5: LA

WA 2019 &K 2020 &K 2021 &R
% 407.71 540.37 682.63
&2 11.68 53.39 27.43
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NEHE 9.36 4.56 32.71
HRAT BRI 7 15.12 11.66 17.94
FFI R E T 5.08 3.23 1.98

(R el 1.43 0.62 1.98

HoAth 38.20 31.61 79.31
it 488.60 645.45 843.98

FAL kIR 8] FIHRE RN ) A, RO TS

P S5 T, P22 R AT 2015
1 H, FEMEA 1000 1278, AFETEA T
LR R 96.4T%IIEAL, SE LHE R BN T
Gy RS EE AL 5. P2
S T P % SR A T KU B A WD, R
2 1 22 88 A e KSR i AT A g%, A
SR P B B 14 4 Rl IR 55 1 e — SR AT 6
2019—2021 4, P2 S E U N 43 7l oy 43.78
2556 41.30 1276 57.70 /275, 2021 SEHL4H)
1 0.33 1270, TSI 5 ENIISON EE B 8
iy AERRE DR AR

(2) WUAESEE KA 5T

BURE 4 65 Bt 7 e 4 65 228 2 Folk i 1 9
2021 FEEAT G F IR Ak B AR A G E
HRRE, RFEIL . b TRE B HTBN, FF R BB &
B & L IF A Sk 55, MR R R 4
TR RS W R/RA0F MRS EA, Il %sE
FEAESE, Bl PRt o Lk ) ik 55 . 2021 4,
FR A 4 [ 41 ORI B 8 R, A FIFEAR
B RSP ik E 2L Al I AT TR vE A

PR SR LTI P 2 AR 3, LiE
Pl ST T, HSERIT . TSR, IR
. GHOAEIR. KIH . &b b AR
WA Jm, SRR, S, 270, 2%
TR DS . 2021 A0 F] SEILAE 5 B TT i Ar
FABRURN 1.96 /27T, [FILLIGHK 70.03%.

SREMAY M, 2019 £k, NAELEH
EMHMRFE TR, KX ERENRRZFHK,
FREFTPAFEE N, BEBRTAEFH %
BR8NV EAAEEN, A8 AL E
TR T A BANK, {2xt/ 8] 18T REA K.

2\ F A B S5 R A A EE 5%
AL B2 B 8 35 4 BV 55 R 27 83 55 o

2019—2021 4, FHE NS U SEI N5 i
b, AR 4.73%, 2021 FERCR E LSS
SIS 5.78 1275, [AILL T % 6.32%.

(1) HE/EHNS

O\ F A B S5 B A B L 6 5
FEE LS ) B RS A B
HE ) 55 P2 RIS . AR RS £ 3
HERE R, SRR 7 SRR wOHT,
RRSS IREE S B, SEIL BT P BB K
FEROIR T, A R RAZRAT I J 7K
PR “ &AM R FFMRE RS 5%
R, HEH MRS+ PR EIR, AR
TS “HES+” Smg, 1T R PR $HvtEe
JIT5TH, A FIFRERACT R “TE” KRB ™
Be B AR, FE e e v R /g, R
BAEZ R ZHER T R85 RS- i
3, WERPWE, @S

2019—2021 K, Aw] G Bl 55 AR
FREug K, ZRUE R G R, AR
RIS B B, (AL IO AR R IG K, A3
PHE MBI, (AR LI R 2 ABS
W55, PeRIRK. BE 2021 K, AFEHE
FERUEE 3729.86 1470, B BRI K 36.91%, 5E
[ri) SR A RS 3E — 20 N B, T O R K 3
Ko WEBET - RARE, #E 2021 K, A
F S IR )y 1099.43 12,76, 5E [ BRI $AS
477.46 1270, LIIFEN 2152.97 1276, HHEE
PRIV RS RE AER KIEH K 222.90%, 5 &A1
AT ISR s BT 8 B DU R AR
K 22.79%, FB Ny ABS Mk SR K R ATEL

EHBUNTTI, 2019—2021 4E, AWE
PRI FREEIG N, 2021 4E ) SEI B SRR
A 4.66 1276, [ 13.66%; A HEI0 A3

X

b2

b

A

—

s
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PN 3.68 1470, JRAFTHIING € BV B

PRI 0.97 12758
£ 13 NEFFEEELSELE $45: LA
5 2019 £E5K/2019 4£ 2020 £E5K/2020 £ 2021 £E3K /2021 £
H BIEEME | FEREN | BUEENE | FERRAN | BTEERE | FERRA

LTI 270.20 2.49 340.49 2.77 1099.43 3.68
5E [ 23 A 808.70 1.12 630.40 1.34 477.46 0.97
T3 E I 1022.91 0.02 1753.36 / 2152.97 0.01

e auis 2101.81 3.64 2724.25 410 3729.86 4.66

PR ST ONCREY T PN X AT ON
TR A9 RA, BREFERE

(2) FAFERAL Tl 5%

O\ IE I A B A F S R 28 FA S I
BRI SRR E S, B P
FHA ARG RSB i 34, T
E Y& =i R N

2021 4, PR R SIE . EiERe
Pi DUARIR 25 S5 AU AT 3 — R L 1, A7
T H R o AT R i s, DA D S E
B, BANIHSZH IPO. #% 2021 K, P
I BV AN 9.81 147G, 7N 9.60
276, 2021 FIENMIK NN 1.01 1278, §F
i 0.86 27T,

(3) HAEBHEIS

T 2012 4F 11 AFEMTAEDIET R
AR, EMEA 10.00 2 AR, A
A~V 22 1 100.00% AL o 1E 928 F] 55 4% 58 1
AF], PR ERAE VR BEE S RN
Gy fir B BESR . B ERAT (R T3 58 5 (R 4y
UEZFFI IR I B & B RATHER N &
RILAIAE 6 58 5 BOUE SR Z AN R = i o LR
2021 R, V- I B P S AR 14.05 447G,
177N 12.56 1278, 2021 £ESEUENVYN 0.40
f¢.6, #F0E 0.23 127G,

3. RRASE

28] H R T B A AW KRS, FAAT
LK BT I F AL, FIREXEZRNER
IR 3 RS TAST 2 8] R AR kg T
AR MR,

NEVRFRFEERAE “AT3E T 2 455 R O
TREBEAIIESR RSB 7 . Bkl 55
AN 5

SGeamorm, MHEEeREE LS
RIBRAR, F G875 7 2R MR PR BT 755K
EMETH IR B, WaEssa el Ll
b ST, MR IR G RE ST, R AU
RV, AT T B NG 75 RHREE )T 1
REERD P ARSG, HESHEHT, SETHRICL L,
HATIE T B Is E R

S BT, BAT LR NG 1
MRS B, SROEA R G A U & 2R 55
KAT “PLHEFAPP” |, R TTIERE I “4R
FRIERT L BRI CHRART R RARSS
TG o KIS T, BB IS AT
TV BOBIR 55 Tk B TH 5375,
FHEE AL 17 FL 25 B 5 0 7 LR 0 (10 B0 )
B RANRAT R AL e L 55, e P e (R
AL & B EIRST, FFEHEUT IR B
Ho IRSTFEITTH, L P ZIESRAPP” Tl
n JFUIR 5 BRI R, IRAT A S BBR 55
&R, A NTERE. KRS0, A
WrE K I E R P RHTIEZ S ST IR H
B A BRIRIE BRI SS

BATA S5 T3 T, JIAE B A T 4 25U e AL
PRI VALY P PR 7 VNI AN A N i = I
ORAD, REEAREE, hREER ), DL
W, JUE RIS Skt Ar, SEBURSRL
55O, ATIEHEHIHAT B EHRAT. BT,

> o
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SERBORAFDE AT, IR TE db AR T 7E
AR 2 5T, BB AIRIE X I IK, ARSS
] S gt AR AR PR AR B Al A J) e [
ds AT, FTIEZERAL. R, RS #
17, LIRSS R A BB s R 5T
BTG CEREBUT” , AR ARMAEHE=
AT AR BB, HESHITH PRIE L R
VL, BRI R S BRI TR

Ao I, LAV IRED . BB, 4T
B ROk G e TR B SRS T 6.
HE S NE G I, sk ARfis s b
71, HlgE “ N+l e B TR A SR,
LMY 6, F 8 RIERA, ThAZ 5 b
Flt, TIN5 AR A 5 BT e . S RS AR
JU R, AWHERTE B ANAZ B e ). B
55 RSN RAMILAZ Sy ot V- 22 UE I < Rl HE AL
B, IRTHAE GRSk it B A R 55 R
N R LW e BT R, KRS
A SR BB, THEL S AR B
S UL, ANWroe s o LE B RS, K
DU AR REfL . B URE B s MRS
ERGA

AV e NSl TR IR P AL
Oy BRI, WARRRE S 7 m R Ss R
TE A R 55 2 7 T SRR B M s e K AL, 4T3
AT EBRSST 6. ETREJITTH, AN

THEAWTEE ST, A B R G F N s AE RIS, A

T s A EAESURNRE /T ¥, TiE “RST
+7 BESERER, SRR, RE e
PEW A o = IR S5 T I, RERE T ZREALRR,
RAT SRR a7 s AR, R St
Rt il IR 55 A OR 5 58 o DRTEAT SR U5 T, RIS
TR ML, B ETHER O, T
A MR S

RN S T, T w2 RS
FRA A T JE ol 55 Ak S SR AR DR T R R B
BEUE . DR 55 55 m AR, IRABTTT S 42
S AR o

I\ KRG ER S

NAHITRALGHREEEZRER, &
HRRE T SR LS HGREEE, ERREE
BEARPRZ. 2MEFLFARGT K0k
FHER R, A FH-FREFNEEENKE.

AFME T HERS HFHE. KRB,
FH IR 5 8811 S R B SO AL A 22 JR IR
AR B A R . R TTA R R E
BRI e, R XU BAR R e 2 A0 2
PEUR Ui, EH ST B 12 il
DLANRE 2w SR RSB O, A A XU £
] 1 s R SR B K DX 2 0 ) 5 2 il o
FKOLFF o R ZE RN DT SRS BRI . 2
BR TRNEEHE G, 7o =] )
EHALNN . B R TE. REER
ANSCALEBE, T 28 R AR A XU R AT 56
RO 2 T4 B AN XU #E 2 A RS2 1
T PR T 4 T B e v S RS BRBORE L 9
2 RS B AR, I 55 A ] 1 S XU
R L R S R R 7 ) 1 e, 0 B sl 55 34T X
Bz A% TR OB DAl B IS T AR 22 R 4%
M55 BT TEAT B I AR B 5T, RS E
BEE BRI 2. o~ m ARSI TAVE B 5L
WAEZRBE, B0 5T N S8 S L AT XU 4%
i LAE

=
ARSI

1. WA eE 2

ARG T AR EERE HE . 5
L.

AT BB S5 HE T aRER R, 2
Ty BRI R[S PR3 A LU A5 B ) S s il e i, I e
AT R . AR BB S S B B 5% 58
AT BT I3 PR o A T AT UE SR 6 BE
R T Gk S ATTE L N N AT =S A A
FRUEZF b, — 2T S50 B WA ) A0 20 = S 3R A4S
LI G RS R . AR AT TR E 1
R ARTEN Pl BB i BUB N A = X A LUk A A e =
PR PRSI S P BE, 7 B B e . AW H
PR 0 N ok 7 D = A A s 2 7 U N e B
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BLL, R IR IR AT AR AZ I

AFPREUARAE VaR. A AT
S RE, TR T LS BEA A0 1R MRS 2L
i, AL T SL I AR A R G, SR TT I X
B Ry L M L FRUEANR (R aE H
B BB M A It i A XU A% A

2. ERARNEE E

2% ) T R4 RS, 2 2R H 8BRS
Rl R S 55

H 7Y 55 145 ARG 2 ok A T 2 Wi s 2
Beito o alBhxt I i BB R AL T iR &
I AIAZ 5y %f Ft, 6 AT AE B B A 2t
1T 7 TAEBRE o Wl A i v, 7 B A
AT e At A FIARYEAZ 5 Xt F I 2255 S 1A
LRANE ORI RN 5 0 T, TR YE
XHAZ 5y %t F (PR BRI AT TR 00 S 8 . RSG5
I, 2 FIAR G AZ 5y Xt T B 200 SR AR L (4 45 45
Jie

il B Rl b 55 T, A R LR M R
SR (RIS MR A P o0 DU 25 FRI A i ik B i 5
SRR, I R T, X AN IR AS AT
FURR FRIIE S5 R i B8 S U0 i 53 % B3 4T W IR
T o N FE R BT R 55 R LR S E VR
MR, MRAER 7 By THE SR IETR
WM NS LR, PG XS R H
RE B B ATRENE . A F R R AN
Fa, WER IO E SRR REEE . F

AR E AR SHEFFZIIE. AFE
RIS Rl 5 B LR B 240 58 T P ORI A
WM. A% ERFRORELAIMIC T 130%0 ,
ED B AR S AN TAE H A B IR Y3
TREAB AL, %7 RAETEIE WIR N Ah 2
TRIE 4 5 BRI G50, A FHBGEAT
EiilR e

3. AFHHEReE

8 T 25 0 5 PR B3 R AR
Bl SRR BT 2 A3 R M 5
VAL, SOMEP B . 53 Ea e S M £
Foo HLII AN PR LS Mk A
E RS

AR 4 5 ST S TR R

AR EE TR EOR, X BRI
HERR SRR 55 E ik
BRI 28 B BT (0 EEBIREAT TR R E, JF
BEAT WA . AFRYE GIESF A 7 KBS hil PR bn i

SEIDISPYR  AVAN IO f EIN Uit SN A FEN Ui N

HERG R ILE, H AR EIRARTEN T
WA S fabr ik R ARNET KRS
HHAERF AT EER, BIEHEARNRL.

AR, A F S AR AT E ST
TRIFMEIERR, BT —E kTR ER
FERUR AP BEAE, AL T IR T s MR AL
il 2019—2021 AR, A F|FEE B4 AR
DINERE R S PN Y AR =2 i

B4 NI AHEIFEL 242 %

350.00

300.00 13.98
250.00 1.10
225.20

200.00

T P 1~

170.37
150.00 —-ﬂn'%"”——
100.00
50.00
0.00
20194 3K 20204F A 202 14E3K
R E ST S s M o e

M FRAE (100.000

FAT R 28 R4z 4484k, BAST5 %

P FRAE (120.000
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4. BAERIEE 22

N ) 32 B o 4 i D TRV R B
ZFE L Mg B AL DAL R R R E
i R4 B A R o AR ST T AR R A
PV, Wt T o XU T ) i AR Ay, E
SR BE PR . KEAL Gy i A AT SER g, I
X R A REALR S RHEAS S
S AT SR AT SRR T, AR T E
b BRFE A L B, IR ZE A DAL BRI AR, X
ZHCHEPATRFIEIR. AFHE THERRK
FAFRL IR, FEfE TN ST AR
Gl KRS Y /NS S o = ) YA O = g
I, RS AT SET, PPAG
SRS FE AT, AT 55 1) S e L A
EABGBITH L, DA R SE B 3T Mk 55 KRS
(AT AT FIAT AAZ

. MBS

1. M4t

AN FHRAE T 2019 — 2021 A I I 454 15
20194F F120204F W 55 it 25 48 I 1 Kk 18 h R 211
IS BT i, 20214 W 55 R &5 4 2k AR B 2
THITEE ST Rk tdA00 &, WHATE
PREA ) T L. 2019 —20214FE A & & - [

AR, BT, On ) W 55 Bt vl it

B 2021 K, ARG IFGE 7 LA 2533.68
.76, HAE P EEA7K 59171 14ot, K&
f4: 84.73 1270; Fifst 4 2107.90 1276, H
RBELSEUF SR 731.34 1276; Frfa &M At
425.77 1276, HARETEA R FFTH # A G
422911270 ; BFA A 42 1% % A 363.59 14T
2021 4, ] SEIVENPISON 164.49 1278, FliE
VAT 46.03 G, 19 38.29 1276, HAAET
BEN ] AT #1018 RE 37.43 1070, S8 S
GBI 32.24 1070, D& KINEE M
I 187.77 4Z7¢.

2. TeRBEHARSM®

2019 -2021 FK, ZARABRTIMALBENE
FRIEFIFEI MG, A8 REIARFLE
¥, HAFKPRZ; AE—RGEHZGEN,
FXREXRHHEEFIA.

2019—2021 R, An|/ LS HA 7

fEREIEEY, FHE SRy 40.13%

1 41.58%, # A 2021 HAK, A FHAfGLL
2107.90 {470, B EFARIEK 27.38%, FERMN
{27 PR LSR5 3O BT 8L A A 7t
R 1376.57 1270, B EAEREK 32.84%, BA
it 5 e A LB 65.30%; AR HA it
15t LASEZ HH [0 0 4 il % 77 ks A R i % Sk AN
Mo N E, A 31.22%. 11.03%FH
38.96%.

BARSRE, 2019—2021 FAK, SEHEIM4
BB RREE I I, I E G5 35.00%. #:
2 2021 FOR, SEH R AR B =508 429.70 14
T, B EAERIEK: 9.06%, ¥R F T E %
IR K TS, 2019—2021 4EAK, A0 IR
TURFREEIIM, FHE AWK 8147%, FER
2020 AN FRAT R AR T I AR T B #
£ 2021 FOR, AR IR BT 151.86 147G, B
FERETRE. 2019—2021 K, RAHE
SRS KES, FHEEEK 42.24%, £
Fe RAT o Al Bigs MUK IS, BUE 2021 455K,
Rif}fiiZ5 536.32 1476, B EARIGK 46.25%,
2021 4 RAT i3 S T A 2 [X [A] 2 3.05%~3.70%.
2019—2021 ERK, 5L 7 GG,
EXEAEK 11.10%, #E 2021 FEARME N
109.53 12,76, B FAFERIGK 166.54%, FZ A0
P

2019—2021 4FR, AFNFTEARITE 2518
39.72%. 27.71%FI1 26.89%, {5+ %%r=/4f 705N
45.48%.31.99%7#1 30.51%), ) 448 T Bk s,
FERAFERIEIE KT 2019—2021 4

K, BH G UGERIRFEE LT, 707005 68.46%.

75.40%7#1 76.38%, H. 7 2020 423 AT AT 7K F-
o ETE & 2021 R AR R BB E K .
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(.14 »NE) fifkERLE #4512, %

i H 2019 &K 2020 £ER 2021 4K
HAR B 1073.50 1654.77 2107.90
BA ffit 686.75 1036.24 1376.57
Forp: Sz RIS 235.77 394.02 429.70
IR EE A 46.11 151.04 151.86
IRz 265.06 366.71 536.32
oG it 88.74 41.09 109.53
L% 640.14 955.92 1278.68
H: FEfi% 375.07 589.20 740.05
KHAfR 55 265.06 366.71 538.63
HAA B i 68.46 75.40 76.38
AR A5 39.72 27.71 26.89
BRI A5 45.48 31.99 30.51

i RIS R R s AR AR IR A AR E R R itk

FHRIR: N8 M 5IRE, KETEEE

2019—2021 R, A w45 ERray
Kitadh, FE1E 41K 40.96%. 8 £ 2021 FE K,
N AN 1278.68 12TT, B EEREK
33.34%, FERKATHIR AR 54
Rl AR R I sk, G 55 740.05 12
JG, B EERK 25.60%, HAeEMSHILLE

N 57.88%, i HLEL EAEARA T T BEEAIAL T8

FKF

MR BRI RE, & 2021 K, ~
F BMAG SR R B R AR L4E () N, R
9 873.35 1270, LN 68.30%, fEAE—5E K

(TP

.15 #E 2021 F RN ESEHHRSFEL B 4T, %

8= 14 (&) HEE | 124 (&) 3H 2-34F (&) FH SEZREIH &t
Kol 873.35 184.05 183.25 38.03 1278.68
& bk 68.30 14.39 14.33 2.97 100.00

i KUY R G WA G RARERYT S, BEA—F (L) ABH; AT RAEREDRGTS, JaEh 352 E5M

FoAbRIR: AaREE ROTIEEE

REPEAK. B TR RIEFETHAL
Wt Frn, N8 T EEREFEE MBS, F
FRHERFBIFRTE, BARATSRERS.

2019—2021 R, 2w B EBR HA 5T
PR R ES, FHEEMKS N
35.0290F1 34.04%. # % 2021 K, A FHE 7
AN 3 A BB 4 i D 2533.68 42 ot
1802.34 1275, 8 EFERZHIGK 27.14% 1
31.15%, BE=MAG K EE R AL SR 5

AT HCNAR L Rl 5% < USR5 9% AR 38 o i
B, AE B CARLH B4 SENRE ST
L oy Ve gt e A AR I RGR BN F2, R
SUBEL E A N 21.44% . 7.17% . 20.06% Al
13.22%, HR4E K% e B R A , 2019—2021 4F
b O/ Ky W1 A O 9 el s el B o 11|
N 18.33%. 19.13%#1 19.63%, &L FTF,
NN AV TR NG P B aok S ) G

(16 DK HELE Bl L. %

B H 2019 ££5K 2020 ££5K 2021 R
B R 1389.91 1992.83 2533.68
HALLMmEES 53.17 81.80 105.80
HASH &4 15.39 36.85 19.22
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il % 4 244.47 450.79 543.13
SN IR Rl = 135.90 111.45 181.70
5 AR 254.23 361.91 508.24
FoAth AL B 230.33 281.01 334.87
BA %= 1003.16 1374.30 1802.34
P B = 180.17 258.97 346.46
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BAAkKE, 2019—2021 4FK, @biH#Ee
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WK 20.48%, CLiFHRIRIKAER 2.12 1270, R4t
IR A Fot . 1887.13 14T, Bisfssl
3.47 f%. 2019—2021 AR, FNREERHIT ™
S JE G, FHEAK 15.63%, #E 2021 F
R ENIRE SR 181.70 1270, ¥ LER
K 63.03%, I E FR i W= B A0 6 55 i 4
ORI 0 RT3+ R DA 52 5 410 =X =10 (60.34
f¢.70) FafsizE A Eg (93.45 1270) A,
SRS 3.22 /27T, ARV A R E
H 325.07 1275, 78 7 tiiloh 178.90%, 78 d5 e
BUF. 2019—2021 SR, 25 SR AR
FREEHE N, IR AHK 41.39%, #HE 2021 4
K, THMEERMEF 508.24 1270, B LFEKRK
K 40.43%, AF|HRE A TR, KA AR,
ON G5 FE G A AR T RS B ig SRR
BRI MG (5 68.19%) A1t
(15 15.60%) NF. 2019—2021 4EAK, Hith
TR B REEEIE I, EIE AR 20.58%, AL
£ 2021 4R, HAWGIA BT 334.87 1276, B b
SEARIEK 19.17%, 2 RN E GRS HE
EFFRE RIS A GRG0t LAEf6R . 7
fits GRS SCFER A E, (HHARN
47.03%. 28.22%. 11.46%F1 9.98%; It %
2021 FARANF DR E#E4 10.70 127G,
5 R Ja B2 A RE A A A5 AE 515 F XU«

B BRTTIH, A B 469.82 AT
2R, ATy 18.54%, 2[R 5 A 3
Ly Sz H (A1) B = 5 A R 45 b 1K PR AIE 4 5
ELL
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2019 Ak, 28 H KA T AIARN
Gihm, VSRR A R 425 384739 4
SREAR, TALRKEST,

2019—2021 FR, AF A H G ERFLE
WhnEas, FHEEHK 16.00%, # %2 2021 4
K, NEFTEEN GG 425.77 1476, B LS
ARIGK: 25.95%, LR NIFEN T RATKEHIRN
fii## 50.00 AZ7CAH15 HABR AN 25 T 2 FABE
nprE, ARFTAENGETIHE T AR A
HR G G 99.33%; JHJE T REA R ATA BB
o, SZIRCR A HEE N 32.63%, HARARE T HE 5
Et 11.83%, BANF &L 3.99%, A FCFIE &
bt 32.48%, — MRS ERS 7 b 12.35%, SRt
AR, A F ARG AR E P T . 2019
., AFIRBATI &S, 2020 T HEATH
JE AL 6.00 127C, 5 2019 S JE T-BEA & 15
R 24.98%, 2021 EAF RTINS T4,
I BR A X0 0 AT UL R R 7 o

o) 32 EE R B AR AT AR SR
FRINFREA . 2019—2021 4ER, A EEAF
IRV AR R B0 7= 35 R R I Kt 3, 1Y
BEWMKNHN 15.72%F 15.87%. #ZE 2021
2 NN - MR O PE 7 I BE A O S
19 363.59 12,701 412.67 12.7C, B EAER
WK 27.95%FA1 25.77%, FEZR 2021 FEAFK
TR BEIR BT N EE R R E,
2019 — 2021 4FK, 2w RS E & FE 05N
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SEAR T e B T bR

www.lhratings.com

24

FReZs>\ Y2 |

wu

I MY 4



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

A 17 2R iERiEmRERE #1520 %

TH 2019 £EK 2020 4EHK 2021 4EHK B &R
(IS AN 271.50 284.17 313.57 - -
B Je8 14 T A 0.00 0.00 50.02 = =
AR 271.50 284.17 363.59 - -
N o 307.37 328.12 412.67 - --
B TGRS B A £ 2 A 92.24 82.19 120.65 - -
A 7 75 2 288.10 345.76 301.36 >100 >120
BEAAT I 2 20.13 16.89 14.39 >8 >9.6
R AN 88.33 86.60 88.11 >20 >24

TR ) e 0 AR KR A

4. BAfE

2019 —2021 4, /&) E LI AMAR R 4 38
Hm, RAEBIKFE G, EABABIFRET, ¥
KRB A B S ARIE.

2019—2021 4, AFENHIN B K
@, FHE AWK 18.83%, 2021 F, AR

AN 164.49 27T, [FILEIEGK: 20.79%, FE R
E 5 20 20 Ml 55 F Rk 5% b Mk S5 W N3G K BT
SR ES 18.45 1476, [FIHEIE K 50.89%,
TERUEFF BTN 55 R BT 8. oAkl 55Uk
N 56.69 12.7C, [F]LEi K 35.55%, F 2 F/A A
P22 i B T i A U IE N T R

B 5 8] B kB NA A L

180.0012.7G
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WENL SR, 2019—2021 4, Elk¥
2 RSB, I E K 16.84%, 2021
B, ARENLY MO 11811 27T, R K
21.91%, FE LSS JE B RN w2 7
A B S AR T . MR, DA
V55 K A BB RN AT 55 A 32, 2021 4,
b 5% % A ERN F A Y 55 AR o B Mk SZ g b R

43515 48.53%7F1 45.88%, 2021 4F V55 I 4 B 2%
57.32 127G, RIHEHK 18.92%, HAdl%% A
54.18 14.7C, [AHEHEK: 34.92%. b4k, AF] 2021
RIS R ik 5.74 {40, RN R#
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N 18.40%. 21.52%#11 22.03%, 44 A2 i i
VAL

MFNEIERE, 2019—2021 4, A#F)
TR R K, R AEK 24.15%.
2021 2 ENVWIN B Kz, 3w SEELA
%0 46.03 1270, [ALEIE K 18.51%.

MEBFIFEFR K, 2019—2021 4, AHAH
HHEPAIZE N 2.41%. 2.61%F1 2.41%, {F
B RSF N 7.78%. 9.48%411 10.03%, %
FIRe SR Frie T, S5A 1T HES KA, 2019
A12020 4F, A FEG G FATHER 7390
%12 LA 16 44, AFIEFIEE SRR,

%18 A BAFRL B %, &

i H 2019 4F 2020 £E 2021 £
Bl 2 2 32.81 35.39 34.85
N B 18.40 21.52 22.03
BV 2 25.74 28.86 28.20
A Bl 2 2.41 2.61 2.41
R 7.78 9.48 10.03
BRI 2R HE 12 16 /

E: 2021 KA FHL HAME
FHRIR: N8 M 5IRE, KETEEE

ML R, AT HESR AR T, &
A ALFF KT i P 24K, BRI AR E A0 2 R

BEART PR, AR B /100 T X hr ol
NESLIEP

%19 2021 R RIEANEAT LM 454704 15 %

A BERAEE | BAERMREE | BVRAR | ARRElE | BERMAMER

Hh AR AT E 25 B 3 A BR A 7 11.62 2.70 27.35 25.57 77.04
EE it A R A & 11.38 3.76 40.86 29.37 67.14

POlEZ A A R A ] 12.91 3.78 42.86 38.47 70.72

RPEAR A HE 11.97 3.41 37.02 31.14 71.63

FZIES 10.03 2.41 34.85 17.29 76.38

FARR: A& FIHRE . AF T, REFEER

5. KA FR

N8 B E—RIBH R,

B2 2022 4 3 HR, AR TEAF AMELRAE DL

BE 2022 4 3 AR, AR &ERRRYF
VL, NEMMGEERHEAR A BRIARA
H] LU R D ZR g & JF ok
PRUE S AR RR AR AL, I ERBIR T4 14 £
H AR NAE R R R I i 5 5218 N DA S B SR
AFENN 3 KUFHFAF K 3 FeiHImEE 5% fr
PR o 8 R SR HE IR L BT . AR R E
B 45.71 1270, HATHCRERITEE, HXA [ H]
TR AEE AR E M, 7R ORRFST.

T SMERLHE

N RAEBEAFZRAXAERK,

BERE. BEPUARREFF AL TNEERK
UEE

AT AR A2 LR P&
T 1988 AL, Ay E A — S e i ORI Al
HAr, “FrERERSSK 602X 7 AR, &
ZIHL T IRBESS  BRAT 5% #5055 A LI
W Il 45 D0 Kol 5528 . 2021 4T 45 [ 44 %)
(&) 7 500 5355 16 Az, (Fafillr) 48k b
72 ) 2000 58HE 4 56 6 7. 2021 4, P2 4EH]
SEAE 1218.02 427T, V)@ T BEA R AR K
)i 1016.18 /27T

AT I AP AR ST, X A ] SCRF
JIERER, “PRBERE T KA &l &
gt, AFWERNT-ZER N ME—I7 RN, 5
PR ERAESREME. FERE TN
JiTH, GRS TR HE A2 T HE
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+—.  KERFELENSH
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FAM SIS RATE LT MEN B EAKE
WARK, 17583, b, ZRBINEREAEAH
BX.BFZ2EEHRE. BT REMEFEE,
8) 5 AR I AR T B AR

1. R R AT 8 DA 4870k

B 20210 K, An] 411 551278.68147T -
ARG RAT AR E30.0012 0 (), Xt
T AR BIfF5AEE, AR K IR N . LA
20214 R W 45 Kl ok mli, OB A AR 554

W HN30.001478, FEHAR ZH AL
N AR RATE, AR BA RGBT
£76.76%, BUKGATIE K038 F 7 1l HIEH]
A1 55 53 4R Bt AW A F A BT e el
AR BIRIIAR S, RATRRIE, 27 5155 A
RS AR RIFRSE, AR R AT XA 7 i 55 it
AR RN LR

2. RNIMAMFAAZL 4L N AT

DAKH S I 55 $dis e mdt, FIR A IR &
47 30.00 12 TCAh 5, AP ER G BN
M EEH ISR AR LTI 5
() 43R 5 45 V7 e FE AR AR /DN, AR MR R AT
XiF o T AR RE 15— M. M ORI 45 FR AR R
AT G AR 55 B e A B R A

gi b, FBEBAFEELIIRM, REE
JBERBE AR A T SCRE SRR, AT ARG
HIZ IR RE JTH R -

£20 ARIMEAMET R AR P2 L.

BH e 2021 % e

RATHI RITIR
AR5 1278.68 1308.68
P 8 B3 14 5 55 0.33 0.33
R ONES €S 0.13 0.13
ZE B S AN A5 55 0.32 0.31

FHRR: AAMGIE, BRoFfER

+=. i

TR oy w45 AR 055 XU« AR SR
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BiifE 2 EEW S HERIERR

HHE 2019 4 2020 4 2021 4
HA % (o) 1003.16 1374.30 1802.34
i #ERGEE (L8 316.41 338.06 425.77
HA fiufit (470D 686.75 1036.24 1376.57
HA TR (%) 68.46 75.40 76.38
RBTRBN B =L B (%) 18.33 19.13 19.63
EIRN (2o 116.49 136.18 164.49
FEEH (1270 29.87 38.84 46.03
B FNER (%) 25.74 28.86 28.20
BT AR (%) 32.81 35.39 34.85
HEIALE (%) 18.40 21.52 22.03
HA B R (%) 2.41 2.61 2.41
B E (%) 7.78 9.48 10.03
BRREN (% 15.78 25.78 17.29
WHEAR (70 271.50 284.17 363.59
NEEER (%) 288.10 345.76 301.36
BARIATR (%) 20.13 16.89 14.39
WAMEERR (%) 323.00 314.98 225.20
HREREE (%) 143.83 176.08 170.37
FEA AR (%) 100.00 151.61 142.28
B (2o 375.07 589.20 740.05
KIS (oo 268.42 369.74 538.63
A% (475 643.49 958.94 1278.68
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