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1. BB F IR A 22 7B AT =) iR

2022 4 BAPAE, RESG TR RSN
R g [ 55 Bt SR BRI 0 K 22 WS S i 7 FE
KGR — B, =FELCk, W&
GRS AT T G 19— L 5 1 7 J& A )i, S b e, [H
4 e R e R R, R SRR bt — 1
FHCRFIN, FSgi 19 TREFrEsEss, H

SHIAZE, 2022 FERT =2 E A AR
{8 87.03 JIALTT, #EAZMIHE, [F ELHE K 3.00%,
BRI 0.50 MEAY AL Hrp, xf%@
i, ZZFE GDP HZE[F LI HE (0.40%) #i—
¥ (4.80%) %mTﬁ,:éfﬁ%ﬁmmﬂ%
EIL, GDP 4ZE[E LLIGE FIF 2 3.90%.

AN RWA =TT, TIAEKE
TSI, 2022 R =S, B3
EFR I 4.20%, KA REL; H.
55 = A R e 4 3G 3.90%. 2.30%,
B F AP T L (N 5.59%
4.80%) [FITEMRFEROR, % — = FE it R .
=R, AP T, TS =G N

I ZHEH 2RI FRANR, SRS M T 15
. R AR AP AR KA — e 208, 2
P Tl AR SR T R 55 ) 4 R
A2 2021 F=FFE 200N 5 =FEFEIEZFHE
5K @nﬁ 2021 £¢ 2022 £ 2022 £ @n$
=FF eSS —FF ZF =8
GDP B4 (Jife7m) 28.99 3242 27.02 2925 30.76
GDP i (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
PR, B T EE (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
[ & BB (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
S bR (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FERRA I (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
g B (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEHRRFEETHE (%) 16.40(3.93) 12.50(3.98) 327 -0.70 0.70
HOEE (%) 32.88 29.87 15.80 14.20 12.50
HEOHE (%) 32.52 30.04 9.60 5.70 4.10
CPI HIE (%) 0.60 0.90 1.10 1.70 2.00
PPI #IE (%) 6.70 8.10 8.70 7.70 5.90
HEEREE (%) 10.00 10.30 10.60 10.80 10.60
—RRAFTHBAGE (%) 16.30 10.70 8.60 -10.20 -6.60
— A HME (%) 2.30 0.30 8.30 5.90 6.20
WERERIE (%) 5.03 5.00 5.53 5.83 5.40
ZEHEBERADTWEBRANEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

iE: 1.GDP 3B A L 50, Hfe3dR3yh Bt Rlkdgik; 2.GDP S HUEINHIL, FlHIGRER BN, 3. o3gk, #ogiry

ARG 4ARRA A BRI, SIMAUAE R LA FEHME; 6.2 EERAIT LB A ZIRF ik, 6.2021

RIS N A HET R
TR ROTERBEREITA. T EARSLST I Wind 222
TR HRMHZIEEHHEK, B
BB AN TR, OB KR RE KA
PREIEZR . I, 2022 Fil =FHS
TH o i A AT 32.03 347G, A HEIE K 0.70%.
Hor, BB FILE R 4.60%, 5255 1 5m 5

L BB R B E # ol , AR BRI S FRIEAT B SLHAT 2 AT H) BT,
S A A 9 2021 S 7 34 3 3k Ak 2019 ) 4 R I 549

Ko ¥BETT I, 2022 FFHi — 2= FE 4 [ [ E 75 7= 4%
B CREARP) 42.14 Ji42 70, [FIEEEK 5.90%,
BARORFRPRRIG K. b, Pt = I R AR TG

FEOARIC; BB R, R TR K
BRI EH : flE R sk T &b,
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FIBRF LYK . 2022 1T —=ZFf, CPI RiT[FILL

HEK 2.00%, & A LI R AR iR A EATE S
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% H RIS s R 22 R AN AL SR 0
BTz, —ZEE AR REIN T A 4 E
A2 1) i S A SR AT AN M Tk R A 2 AR A i [l
W% . 5 =78 PPI-CPI BY J) Z HHIE#6 4, Ii#g L
0 2= IR 5T 2 1 N s e S o 4 N ey
IR T fg, BRIEOA ESE.

MR EEYT K, BUFGFFRBE ARG
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RELAE 27.77 Fifoo, [RIEEZ3 3.01 73147t 9
H AR B F EL K 10.60%, A 6
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AR () WA SO S R A A P 6% T BUR SEFT R 77, BUR
{5 1R ARl AR N R T DYk R b 2y 1 22 3
1.50 JifZ. 7t~ 1.06 Ji1476, Rt &9 5k i 3
B PER R RAMTTTH, 2T ali
FIABRIAF), ZHEIER. BRI ARG IERAT
7 ST ST BT 3 - AR Y B — 5 S 8%

WL “RHBEL”, BRET. FRREMNE
BRI 2022 FHT =R, A E A ILTIE IR
A 1532 Jifeoo, AR E RN R
6.60%, HIFREAILBHHRE, WK 4.10%. X
HJ7TH, 2022 AFHT =ZRE A E — R A LT S
H19.04 Ji1Z0, [FHIEK 6.20%. RAESEH &
WU AR B 1 ERRE, BHEROR . dh o fRBE Al
sl AR g R % S TR IS A S H IR RF R R
WK,

REVENNRBER, BERERKFEHR

WE . 2R, 2022 4 T ZE A A S
KEETE 5.83%, =FL RN RER —ZF
FEA BT R, (B E T RERBKCE, Bl
JTEUK 0 2022 1T =222, 4 & R ) 3T
N 2.77 Ji 6, SEbrA LK 3.20%; 4= &R
N3RS 1.79 376, SEBRF LG K 1.50%.
AR RSN 9 5 SZ R SR, =

2 LUK i RSN I T [0 T, B AT R A

2. KB An R G ATIE

G fRa it — R FBUR AL BUE,
RETIBITEAE X A 68 & H FBURS K .
20229 28 H, &R T/EHE 2
WAHEIT, 5miH IS 5 TR RPN, 5L, gkst
AR AT — B BRI BUR , A 4F
TSP T R i T EL RN TR DY K T IO 5
LUK . [FII, RIEHIE AT T 1A & I
53 BRA o SRR W FH S0 1A P 5 3K, St 27 R
SR BUK o MUY “ARIE IR 7o PRI IR |
FL S RE TR S (R o 25 b B 45 4 SEBR IR IEBUR
WSEABCE S, MORIE 2 TR & . &5
KB ERFEFRATFTIRRIER . ERBORZHE
AvEHL . 7R B, WA T B TR A BELX [H]
OI% IS B BRI .

WEELFFELEBE, EIERER
E . 20220 =2, TolkAEr=. SR ffliE
PRI ARV S, IR T E ik
Sl 2R EF SE RV 3 TR AR ) ff AR I T — &R 5]
TR KEBURMACR . TERIG KECR T,
AHIEN I T A — e PN, AoRE TR KR
¥, WEEAFAESSEE. 5—Jm,
UATEIE R 2K BURESH, XERBATES)
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1. JEAAT LA

2021 %, RETHEESAY, SHFHE
AR, THIXBIFEEK A THEETEE,
TG HARRF R K EE, & FLATER LB
¥. 2022 #LFH, REFTHRBEEF R
&, BT REXEVRFEN L EH; 5Tk
B ERFAE.

W 7T, 2019 4, TidnHmIng, B
FEMHAEHEM, —FETTRA IR kiR
2020 4, BT I RFERIES, 2IEG Lk
(RAB LR 7% R, TS B AR IE SR Tt 2021 4,
I E i BIE G LS, RS, Skt
ITE R, TS BRI R g Tt . #2021
R, LFIFHREURT 3639.78 £, #EY] Lk
4.80%; IRIERIRIT 14857.25 £, BFEY] LK
2.67%, FKIEIIER 2020 F4 FrlalvE - MRS 5 A
ANFEE, BE 2021 K, REEHAFR
#4615 K, BUFYIEM 461 5 Bl AR ST
14 91.61 Ji1Z70, BAEVIRE K 14.91%. AR ¥E Wind
GiitBdE, 2021 FE43 A BRASH 257.18 Fife
JG, [FILLIEK 24.82%, TiH8 BARFEEIGER . 2
2021 4R, WipRAhTiRgE AR 1.83 126, K
ARG 13.17%, HA R BT R A HE 93.44%,
Al A0 5 B 6.56%. 2021 4F, 4T A %
ERE AT 1.84 Jiflot, FIIEK 6.39%; 58
% TIPO. #8 & FIECHE il 4k 43 54 520 K 507
FHM 6 FK 5 58 AT FE AR A A2 A5 R AT B A 43 1)
A 119 ZH 34 %K.

A 2022 4 6 K, FIEFREULT 3398.62
B, W EERTE 6.63%: HIIEIEIKRT
12896.20 £i, % EAARTEE 13.20%; 2022 4F 1
—4 A, EARETHFSARE, FIEZRFERE
TE B R AR PR 2886.43 AT 10206.64 £, 5
—6 H, MpirtEEFrEeg, (B EERGRT
1% . 2022 4F B4R, PRI 114.12
JifeTt, FEHHK 6.39%, RIS 5 EAT 1%
FRAE 7 S

H1 REFTHI/BEEARZAHAL (4 S, 2T)

A

2017-01-03 2015-01-03 2019-01-03 2020-01-03 2021-01-03 2022-01-03

FH IR Wind, BEAKAZHE

fFFE A7, 2019 45, i MigEAw S
th, BRI R RS NS, B R R
FrrAa: 2020 4, s i MBRFEIG K, 225
1 AR B3 BGE s, 7370 28 R R R 31,
5 A FIRRIR B2 R, F s A1
BB, EAEREL M E A E4E; 2021 4,
Vi AR IZ AT PR, EFEMR AT E R /N
s . fRYE Wind Goit#dE, 2021 FEER LK
1T %KM 5.38 I, KATHT 61.76 JifL7T, [A
FEbiE K 8.55%. #E 2021 K, REHFEMS
RE130.35 JifLo6, B EFERMEK 14.10%,
RIS . 2021 FEIBN GRS R EH
1631.90 Ji{Z. 76, [FIHIEK 27.27%; HAHLFAL
Gy AL G 241.91 JiALTG, [IIHAE 5 AL 4 4
1161.23 Ji4Z.7G, [FNEHRAE RS 440 128.76 Ji14
JGo BRZ 2021 AR, Wi —LEEE CRED
BEOCT 103.30 55, BUEY)/MEIGK 1.44%. #
#2022 F 6 AR, REfFEMGIFRE 13830 /5
1255, B FAERIGK: 6.11%; T — 258784 (R
) BHIT 103.43 i, B EERBIE Bk
0.13%. 2022 4 _E2R4F, fii 77 T iR BRI A2 .

B2 HATHEFGKE (B2 FRLA. %)
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China Lianhe Credit Rating Co.,Ltd.

IE A 3] 42 A 3] A A5 AR AR

BERFATHLMTEIHAHZE,
FEFAT LR G5 L AR 2 BT AT AR
(3t g oG T e E RGP A2 K
FBHEATEMRI D) Rl “PREE A
B ARRE R R E AT, HEERERGEK
TR I, Fem B T LU, PRARAT AT
R, RN  CURAGBIEAR BT AR e
LTRSS A R R S ER . 2019 4F 6
H, UM SR BTN RBUFBCE 2570 T _FIHIE
T35 5y I RHRISCF AR, B E XA 7
H22 H, BHIREHAR LTS, FE%
Mgk T — AN afikd. 2020 45 6 H, iE
22 RAT K ERIE IS 290 T2 [ i I g i ik
ARG AR AR LT 520, A —
BR A AL RR b7, BT = AORG i R i R —
S DA b Alb o] BB R AR BRI AR s Bk AR E T,
g2 E IR B AT AN R 2021 49 H,
SERLA “ RS BB R A /N Ak ) 32 B b 5T
UEFRAE 5 BT it T, 6 B 95 AR 17 37 1) )2 IR A J=)
AW 5e . R ERES L B Seit, 2021 4E,
WEF A A RS 481 b s N 1 & i, b
T AL 5351.46 14T, 4y nlEILLIE N 87 2K\
WK 12.87%, HARHIN. DR B b4
M EL AR TPO FRELW 75.05%,  RilsE &40 4
44E TPO R SR 65.28%, Bl SR AA R
FERME AT IR4s 527 FIEWN 1T =] SE Bl Al
T, B & AUE 9575.93 1470, 43 A A ELE i 132
K WK 8.10%. [FIHA, IFF3A 7 &S i 15.23
Jife e, FEHEEK 12.53%.
MAEFRTHRARET T K, EHFNEHR
ARRFH K 2021 45, EHAT L b G R IESF;
FEHAN G MN E R 2 Lk S-Fe f F bk SR
RER G, BAKEZT HTHBEATLE R YR
BK, 2022 FLFF, ZREEEABLABRF
HHERF L ERHELAEZY R, IELXTHKE
BB, IEHAEERETORAR LK@ THE, 9
RIEFIEH ) kb,
AR, IEHRAFMHEERDH KA.
2017—2021 4F, AIEZ3 o m) e B8 = F i B r= A
BAEY K BABE 2RI U BGES, 2018 432

w3 57 5y s SR (1 I T ke ok R S MAIE SR AT
b B R KRR B 2019—2021 4F, 213547
7 RN G SO 5 IR 3R 5 T, R B L G Rf 1
K. #BE 2021 K, 140 FiEHATREN
10.59 Ji1Z7C, 5 EAERK 18.99%; 1HH77 N
2.57 JifeTt, B FAEREK 11.26%, $#EAN
2.00 /ifeon, B OEFRIEK 9.89%. 2021 4,
140 ZFAEF A 7 SEBUEIRON 5024.10 1278, 5K
BLEANE 1911.19 1278, 73790 [F] EEIE K 12.03% A1
21.32%, &ENGR L SR I K .

2022 4F AR, s 2 R 2 ERE BRTE
PR AR 22 BN E R R, RS T 4 KR
31, EFHFA NS KL . #Z 2022 4 6 H
J&, 140 FKUEFR A FLS TN 11.20 Jiflot,
ARG 5.76%; 1§57 2.68 FiflTt, B E
FEARIGK 4.28%; {FHEAN 2.06 /ifLTT, B EF
KK 3.00%. 2022 F 1—6 H, 140 FKiEHA

FSZHUENVIEN 2059.19 1278, [FIHE R & 11.40%,

SEPLARIE 811.95 4470, AL N F% 10.06%.
MITRNZERIHRTE , 2021 4F, 1FH A T
FERF TR A E NS 2021 4, IES
Ik sEI A28 5 N 1534.18 1278, [RIELIEK
33.08%, 7 ELATMEENVIRONT 30.54%, % b4
A BT P AR B S Rl F IO 206.90
1256, TFIEEHK 53.96%; SEBUIEHEARIT ISR
699.83 127G, [FIELIEK: 4.12%; SZELE =& R
AU 317.86 1276, FIHIEK 6.10%. HE
2021 FR, UEFRAT LB P H S AU 10.88
JLTt, B EERRK 3.53%, HpgEAs R
FHARRE AR K 112.52% % 3.28 FALTT, B4
5% F ) B R AR 3 - 2022 4 B4R,
WEF A FAREE LSZEFR ML 553 RN ISR AR A S5
A s N T N0 N 1| s
583.07 14,7t~ 267.71 4. 76H 31.37 1276, [FILL3E
ARFFTs BTEE WL SSFION 28.18 1278, AL
K 17.37%; RPE B 513 ION 133.19 1276,
A LGN 7.94%; FILEFIN 296.59 1276, AL
N 3.87%; WEFFEEIWGES (BA RMEAR S
429.79 1276, [FIELTFHE 38.41%, &z H L
KIE T, WHEHER TIERA MRS
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China Lianhe Credit Rating Co.,Ltd.

JE Ao 8] K2 B8] AT R AR AR

&3 EAATLMA

HE 2017 4 2018 4F 2019 4¢ 2020 4¢ 2021 4¢ f"_zz ?
WEHFAFFE (5O 131 131 133 139 140 140
BREE (5 120 106 120 127 / 115
BREESEE (%) 91.60 80.92 90.23 91.37 / 82.14
BN (27D 3113.28 2662.87 3604.83 448479 5024.10 2059.19
HFARE (o) 1129.95 666.20 1230.95 1575.34 1911.19 811.95
B%EP Az 6.14 6.26 7.26 8.90 10.59 11.20
W (Jifeoe) 1.85 1.89 2.02 2.31 2.57 2.68
WA (Jifeoe) 1.58 1.57 1.62 1.82 2.00 2.06
JE: RS LA AIE 2021 SHE AN E) B A FE I
TR b EEA LA
B3 KEIEHAATL A SN E
100%
80%
70% 17.33
60% S 33.89 28.16 29.04 20.87
50%
40%
30%
20%
10%
0%
20164 20174 20184 201945 202045 20214E1—9] 2022481—6/]
 AREE SRR SR S N IR RLET) w5 R B S D A 45 i ] b 25 1l
LR it N SN WSS G A R E s
LIEEIISRERVON m it
L AEA LR RIME 2020 AT AEABASIE, 2020 FH A EFEF] & PN AN
2. GEA LA AME ST 2021 FRIZE iima,&ﬂk%ﬁﬂiz\ (A FATAE ). IEHAREE AR AL 4
HBON, SRR Ak S Al . AEAAE A (BARMET S ). A &S BASAE, IR T 2%k
SN BTAATHUANT, BREREAEBRKES, ¥ ER 2021 F3 = F B RALEMHERE
ES Y EiES
TR FEEA LA
EHNE) AT E Y ERF. TG, A3 AT R B R L T 46.97%

W N A AT B v B i
2021 4,

MY
NN

ks N aE
B+ RiESR A &) Se
11 3847.83 1270, 1#F3E 1313.90 127G,

o A AT AP ENV SN R B 2050 50.30%

F 56.53%. #E 2021 FJiE,

A RKUETR A 7] Bt

FEREIN 6.98 Ji14TG, 1R FEREN 1.29 Jifd
%4 BE 2021 FR2021 FEBIELANGMSE B4 LT

' 54.80%;

BT+ RAUEZ3 2 7] b3k W 55 5 b 42

2020 A4 i R, AEAT WS R B R . ROR,
KRBT Al ARSI, 6 i BORMGIR
RN IKIR RSV S T Brini 7 | MNP /N
A AT ML £ P TR 4R AR B R KT

5= IEFHAT A EN Br= R =2 N HFIE
1 FIZIES 2138.08 12786.65 765.24 240.05
2 AL 1777.55 7449.25 432.05 137.48
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IE A 3] 42 A 3] A A5 AR AR

3 EZRE % 1506.37 7912.73 428.17 153.03
4 HRFRUE S 1520.36 8066.51 379.05 136.01
5 H ] R 989.78 5601.35 359.84 105.17
6 I RAES 1108.01 5358.55 342.50 120.55
7 4 AT 847.31 6497.95 301.31 108.10
8 oG RS 800.06 452791 298.72 102.35
9 HEIES 1125.90 597221 294.29 116.58
10 B 7208 1054.53 5617.34 246.66 94.58

it 12867.95 69790.45 3847.83 1313.90

FALRIR: AT HIE, BIELE LG FHEURHEA

2. AT R

EFATHROAERFET, EFNF®
W APHEL; # GEFE) FRAE A $

&, ZRAPFHR. LFAA A8 FELA,
A BRFHTRT HFE AT LA RA R

FER AT RACSCE T 5T, A0 58 <l

RN e AN A I AREE:S N N K=

%5 2019 FRHFHATLRF R ETRSRAE L

B U AT 2 I R . BEE BT CIESR
) SENAWE SO &, AT 2R v
BEAIRPEHERE , TEFRAT L2 TOL 55 45 5]
KA, G IR A RSOl HES A
HIAANEZFAT AT P R -

B ] BT FERE
BT RMIURI R I BRI, 35 246+ MR, *f
S —— ‘ R ¥
2019 %3 A %%?%ZZ;;iﬁgiﬁii;&éﬁﬁi FIOMIEISERATET. WAFRIE, (SR, EAlh, SRR, b
s AT K SONRERRIE, RO S, BRI T I
2019 47 1 AR G AT IR A TS, MR AT, S
AP A TN 2 Ak, T R ol 25
2019 4 8 f1 AT TR A U R ST S, T 2000 4F 1 KA GER AR HERFHSLbFAED),
FEF 2020 4F 6 H 1 HiEAAT
et TR, A B E T, f0r
PR, SRR AT, VISR AT, (LTI
2019 4F 12 &l it FEFNERIESY
Fi A RIS ) SIRARTRRIE, T N, B9, TP . AT
Wi, SR TR
TSN IR AEER, SFRESATASYA, MR TERES,
R ——
2020 45 f '&ﬁ«%Tﬂzggzg;“ﬁ{ﬁ | s, SRR AT ATFRAPAG IR SOR AR R TR
S R
el CONARE AT TR IV R 1
GRID). (BN ET AT R g | e
020F6T | o D). (N AT G | R AR
5. GERRAT Rl SN
B DRI, RRACRITA . WIRAT R, s e
s 2 : F A TREE R TS ’ "
o047 | ﬁﬁ«ﬂ%ﬁ;?&;fﬁﬁﬁﬁﬂﬂﬁ ERER, XRATARRH I, TR PTRER R, o L
Y, ~ I\
T TR I TG TR
TS p———
W KT ﬁfz;*me*#mmﬁ WS EL AT, XA RS
2021423 CETBU<TR AT ) | DT AT AR TR
(AR BN SR BRI, (5 S T
2021 45 /1 WA M EHAER AR “ (14 THEITER TR AR, M AR
oty | FRENFTEESAEOR I | WERIA 153 R, R T TSR L

CHEZ ) B AT AT AL 111 /03D

i, $R ki A RRE
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IE A 3] 42 A 3] A A5 AR AR

FTHABMEE R ER, SERERKIATHIN, FOREER A T
HUT 582 RREATIDIRR, B RIERATIIREAEM . (R

CHEZ 2 7 i AR B8 2 BT MER )

2021 £ 9 A WAL IES 2 5

5 TARRME
2021 £ 10 A R RA CHIRATTRATGESE L e | 2 PN SADCTAE, A RIERE RIS, RSeh AT
HE) 15 WELRRE EARE, Byt HEdihserahssir
RS RAT GERAFIRRIBIREITAE IS | RN LRSI, SeERBIBEEANE, SRR
202245 A XAE) SENANE. BRI

UEMESRAT (R NSIPURE TARMEND 1 GIE
FRAT LR S A Eata S )

FresE bl R, BRI A PO, SRR ATIARS,
JIRE GRS

FARIR: ERAML, ROFEE

3. Ak#@

REFXEFHHFE, YIRBREFEAK,

W 5 IS B 1R 3 48 [ 00 ol 7 s AR DA B i
HIRUR S FENFR R RN I, KB I3 7 25
B SEIFRFEAR T Sk RS LR A £ o0, TN
SERRES S, 7k Sike i ey T AR, [F)
I, Bl R R TR S, LR E SRR
H, BRTFRESE R EREANSFER R
HAZ O AT WIS TG 5 B Sa g, b
REHMKE GRS, A5 2R AL
XIRPFF AL TR R, ERrE ATl Xk A RSB
1, BDH M 2710 FrER FRIg . R,
ATV SR NAT, /N3 R R T I 5K 5 4
£ 71

PRERARS, A TFAALELE.

2022 4, EMSHaEMH RS BT A
i, AR 2 ERTSER. ik
WA BTHE s FER u e S8 B UE SR P ARk
AL A5 5 O, RS 5 3% TR T I S fub |
FEo “TEMRE S B RS A2 e i et
DAHESIUE S5 28 B s N i) . L S U 5 2
FETHHO K, IR RERZRIT N T, HEBNAT LA
TR,

T BERERSR

1. R

B 2022 9 6 HAR, AFNEMTIA LS
TN 138.00 1270, HA-FZEILRA A A
55.66%M AL, T EA AT 40.96% 1) %
B PRERIFA 2548 99.88% Mty &
o8 A B A B I AR P22 5 1A

2. UAAEFEE )

NE A LB BESRIELANI)Z—, &
Rk S-AT e HE L LaRP, BARBYZEER
A

Awl R EMGEERIER AR —, TA
S, TS RS 4, B se BEIE S
st R AR BT AR HE
B AF S MA LTI EEFEILS, BA%E
WA E R BN — A R RREATE N
R R, 2015 LR A R S 5 s
N ER AT RN oy A W], B 20214 K, Aw] 3k
BHENIOTR, B AFRIR, B AT
VOIS WLt —J7m, ARERNE#IRE
EAM S BN SV IE AN Rz —, Jild
FEZ OB &S &, SLiligE
RE, I B 6 A R 2l 55 X 4
NSRBI BRI B L ARl LA IE SR
55 DA R BRI A 7 A Rl e AR 5. 2019
—20214F, 2w BT A IS B 5 b 55 HE 44 38
e FATME B K, fEUEZR L B2 A A 192021
FrmaE A, ARNE B A
154, EMVIRNHEZ 55134, IFHRA a4
F134, RS HEL AR 2134, AF]
ARSI BATIERTH1 6
A6 2019-2021 G FZLGHL FAi: 4

WiH 20194 | 20204F | 20214F
AW 16 15 15
229N 17 15 13
UEF A LU 14 13 13
%F%Eﬁﬂw% % 5 20
FRRAT IS PN 11 13 18
Al 5 N 17 15 13
EZF BTN 22 26 19

#: 2019 -2021 FRGHL HEANE] A A 98 K. 102 KA= 106

-
PRI AEALIRIES NS BE G HL HAL, RS TIE R
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China Lianhe Credit Rating Co.,Ltd.

IE A 3] 42 A 3] A A5 AR AR

3. ARER

NI HREEATNALZEFEST, JIE
R F.
NEEFHK. BEHIE CEO T2 ildlE,
1965 F A, WL FAESAAL, 1986 4F 7 AR
1989 4 9 AL B L¥p/MEHME (ILFE
B PR TR ZAME BT )N 1992 4F 7 A & 2001
£ 9 HPHMEREARATILARE MTINC R S5
5y i AL AT R R MBAL 5 A W RE AT
AMNEE G FARR A L AR AT R BB E
3, 23 2001 £ 9 H&E 2007 4F 1 A L
FHRIT BT RET G ORIEML. BEZ S
BB, 2007 £ 1 HZ 2013 4 10 A JEF
CHATEATRER G BT REIITE. B
ITHRRESPATEHRIE S R; 2013 F 10 H
22016 9 H, PHATHTLHN L ARAT BAT 5
SENATK. URTK. BAT4TK: 2016 £ 11 A

£ 2018 4F 4 H PHAE V2 4RAT BATAT KA I Bh 2

SMATRAT K AT 2T 2018 4F 4 AIIANAT], 2018
8 HEBEAAFAEF PITERASEMLRA.
M CEO FM 455t N 2019 5 3 HigdH
EAFRIERK, PITERSTMAR A DA H#H
CEO.

HE2021K, AF A TEH3894 N, Hi
4l F28 N, HE00.72%; fiit:1506 N, &
[b38.67%; AFI2102 N, 1053.98%, K& KDL
258 N, HdiH6.63%, T B ETIE R .

4, A HILFE

PR A TR (b fE RS, B2
2022410 H21 HE W H, A" LR EMN L
BRI R BT RAE T0E Bl 3.

MR A F A AT RT3 R AT 5 Rk B L
HARBEEAHES, BETERRIAFGFE
M EEZE R, A BRI

BE2021FE K, NFE CHE RiH71E B
FERIE 11001270, #3245 MUK

HE 2022 4 10 AR, PFAERGERRAA
F RSN 4 B RAS AT N4

7~ BESH

1. RABELEMN

ANE LT BAZEN NG BERM, <=
S—BREIEST, N BERFRIT.

A ) BB B AN R B B ORI TT Y
PEIFIEEm, 251k R e EEMST, BRI IREE R
MHELERET) . AR EAE N ER,
B TIRAR RS, EHe WESHNEEEHR)Z
FHE B EAHSIAT 175 N IR A5 .

NFIEIR CAFNE) GIERE) ULEERH

A AR ATBRE SRR 2R, e
T RBEARNAEHI L, T HRARS . E
T MF SR A AR R 5
Tl R0 2 FA B

AR K2 AR R, AR iR
BAIHG o« 22 R il E I 2R R WS, TE4H
SEBR K2 AT AR RIEF, BAR KA
FERARRMER AR K, FEBARKE
BEATT 1K JENT B2 RS R R
16 MHWEAT, IRAKSHEFZHSE, H5
KRR

NEHEFE W 9 MEFEAM, HPEHK ]
Y, WOLESHE 3 A, EHS T RHITRAS. #
T 5 5244 25 o o MUK 2R B 4 | I 5 15 8
RREZERAREFERNNRRE, TIIRARMRE
MR, M ERA RS HiIFERS

AN RSP 22 B3 2 (1 91 ST N 38 F O S S AT

FLNNERASEERESRIPN TR TR, NE
FHEM YRR IES R, MEFSHT, 0
e

W AT PN BN, f5TxE
HOSMPE N GBS OUEAT B . I F
5 ZMFEHM, HHIRTIRFE2 4.

ANFEEEHARIL 114, B 1 BPdT
BRARFMARR, 9 BPITEASZ AN 1 L4
FHTN, HPPITEAS EARRAFITLRE
P & CEO A m A LAE, GMal. 5%
R E R EREEEESIRME 1| BPITRRSZ
R, EREHANRATTAF M HEEEE S
Ao AnlmEmPERNRARZIARERLWER
Ji R AE R G LA 2 SE I ML 25, BT
EIIRRR R -

2. THKF

NE T TRPEEGABNE, AEKR
TETARA, AREREEKPR G, 2FEL
N EH, MER—F i,

2w AR 55 K e B 0 Y R 58 N BB A
ZUEK, TERL T BOR PR AL . A mk 5
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China Lianhe Credit Rating Co.,Ltd.

IE A 3] 42 A 3] A A5 AR AR

ARERSFURE S ONET S P R B =AY, MR B
HUSE T AH R 55 DB A e AR, /T 6 ik
Sl IR, RN R A% AN 328 0 # 4L
JrRBATE R, he 2R R R A
MAERR AT — DA R, R A R
e RS st s s . AFXT
BT SS . BE ST BB Rl b 55 S5l 55
FEHBA LTI Bz, ST I H AT
T HAZ. WEMEE,

AT vea A A RS E, 20 6
BT O R B e R B AR . SRS R A
AT St & IR B AHI E, PPAL - 1
ZOl ST AR EA BN S5 X A
BEAIRE . BRI B dh Bl 95 KR B 55
AN AT RTINS . RS E B 5T
RN R i = M SR K T A E DY ol ey R
8 R T AR 55 o 2 ) R A% M 5% 0 4 T 47 Bt
FRREAZ, R A B 1 E AP T 5 0

2 F) WERF R TR R AR, AR
R BEARIT. WL IR IR
Al B 55 A S S5 2 M I B G A, R R
KB I B o W A mE s e
TR BUHT 92T BUAE 18 TORAT 121 55 il Fh 1
0 B BRI R R (14 U o

oy eI R A TRR ISR A TRk
Jit, O i I N R AL A SR A N 77 B
P B o 2 m i R I S H s 3 54 422 i)
ARSI 4 A 7720, 0 TAaE g BT,
AT NIRRT AR .

FEEME S LERARTTE, AR sEE
MBI R E T, R A TR 3 TRy
HEN SRR E T, FEtmPul N B E M
BN s AR, IRTHE LB
Eb, Ffedtolk N 3 E3h &R, X MAT A KON R
St D AL

2019 SELKR, ~FEFRIE (1) K773 EAT
B BOR L SAE SERBME M EZTUE: A
RIAFEIRGIAS, 7% B HERE ISR s (2D
2018 FHIUMPER L T, A/ B ud

BRSO

e

JHELBIE S B 1 A R B B ALY ]
Ay (3) RALZHAHREDR ARE R AR KALK
BAFAE—E M (EN% 5 Jp 3Rl 5 ol 5%
T AELE L IR N RS AZ N A28 44 AN 17 b+
INAG R FIIE AR #E, HARTE (G EUES
PO VFmE) YFrlEN g e BN s (4) 18
VaE-9abi A &3 i Jubuy il L= -9 bt Y
J ZE AR AU A 5y FA% 58 2 F iR A, R &
FUEAT IRV fEFF R ISR S A, A oG
RN BT MO B s 1a)F T il Bt i 2715
Il 7= R S SRR 1 1 2 P R AL s R SIS
Me & BIRG RN s RS AEN R E 8517 A
BEATEYR: (5) EHEIHMS RS R E TR
S5 15t S5 A QBT 77 I I 0 I AR PSR E T A i
s (6) AR EHRIE LT, REmR
Tts KA HE KGR ) HE R I R R SR
RS 7 S 51 & AR I R, A oG M
TR BT I 6 . 0 BIRESL, A
5 CL R HURE 53 i

2022 7 6 H, vl FRIERMME BHA
b5 Bt R A m ol R g, IR A
R 57 WINPT ARG, HERRAT
PRAF A5 b 0 55 Kt 5 SE BRI DA RE,  IRYINIE M
Jai o HoR OB ORI BE4% 3 A H I B s
Jiti o

2019—2021 4, s wl{EUER 2 A0 IES:
NFYRIER AN A 2K AA F, BEE
B R R B4 ) K SPAT) e ik — 2 sk

t. KESH

1. 22BN

DNEELPNETERRTIEFHERZS
YAt g & B S, 2019-2021 £, AFF
WP AFIFFEEIEK, TP 2021 FFRPAF
AR HTALPHKE., NG LS
MAFEF BRI FBAN G Z T ZITHEH R,
ARATIH BT RexT 8 BN KR £ —
"7,
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IE A 3] 42 A 3] A A5 AR AR

AT FTEE L S AR L FE T E 55
FERAATISS  UEFFE LA G5 R g
K5, 2019—2021 4, AFVEMRAN 2R
WA, FHEAK 18.83%, 2021 &, A
Al BN 164.49 1278, [FRIEEIEK 20.79%, +
BB A 55 40 20 MV 55 R Rl % ik 55 M 55 WSO\ 38 K e
e, W E R L A4 U [H EE K
24.49%; SEELANEEA 46.03 1276, [FIEIEK
18.51%, {#Fid 38.29 127G, FILLIEK 23.41%,

=

MV STN I R 8 3 T AT G T

MU R E,  A FVENIN F EER IR
TAEF & R AL G b 55 At s 4 #Ek 55, 2019
—2021 4, UEFFEHE LS oA A E B EDL
FWANE I H A 83.92% . 85.76% FiI
88.08%, i LLFFER T H4EFr7Ef mi/KF, $#t
BRAT b 25 A% B2 45 B S5 S N BRI o LU 1
BRGSO A N R TR B
BAK.

AT NE BB ANMBRAEEL 15 LT, %

HH 2019 4F 2020 4E 2021 ¢
&5 5 b &5 5 b &8 sk

s =gl 41.96 36.02 62.35 45.78 77.62 47.19
UEZF4H & 3 5 b 55 55.80 47.90 54.45 39.98 67.27 40.89
BETRATI S 10.46 8.98 14.02 10.30 9.88 6.01
PR T 5% 5.27 4.53 6.17 4.53 5.78 3.51
B J FoAth 3.00 2.57 -0.81 -0.59 3.95 2.40
it 116.49 100.00 136.18 100.00 164.49 100.00

E: BHEANRBIAMEZAELIEN, 2T TERAT AN LEAFF G L

FALRIR: NE)RAE, BETAZHR

N

A %18

RABTTHN X HFXRABR L SHFK
RH, REE LEFHAR SR Ao, BT RA L
SHAER LK, FIGBNEIEST; RERIT
L FHARAE TAEE,

AT EEERR AR IS Z % 1
AN B FUESF AT 5« W& B EL ik
AN FEE AL 55 7 A T4 9% A AN |
R % i 7 R i S o A K [ O 5 A 5 i B M 55
ARFLESFRR R, 2019—2021 4, TEE
HAL SN BRI, FHE K
36.01%, 2021 0 & B EL 55 SN 77.62 12
JG, [FHIEK 24.49%, EERIFHLLSIK
AR AN R 7% R S5 N I BT S

(D EHELW %

A FNESH AL 4 FE A R &4 30l
R AE T, AFREHRELW S TKFT4E, £
BAFFIERZL . SRl e s,
HiE AR al 4 B R A Rt s, &
SRR LIRSS . B2 2021 K, &

o

LA BT 67 K, AT 27 K, FESAE
JUAS YT DU, AT . A FRFLS A 4
RlERES , FRPHREG3K%, JHRR AL,
RFRZ R R, AR RERATIHREL
Arfe s, PASEJT RS A0, IKFERY
P&, KRB HEEE, NE R AT
I EE RS, S ERER P IS BT,

2019—2021 4, ARSI (it
TIED RREIEKES, B LU NE
AL 2021 FZHHATE RN, QBT
SEUES MR E] HE K 28.18% % 18.56 JIM4TT,
T B R AT SR A Dy G N B AR S
IEFRRBRE, ARAREEIFF R E N E,
2021 AR EEAL BN 18.10 Fi1L
TG, KIEHK 28.37%; JE4: 58 5 %N 0.46 1478,
KIEHK 21.01%. NG ERE , 2019—2021
, AR LSEEE TR A 3.15%.
3.41%F1 3.51%; ARFE LSRG 470 70
1.05%- 1.38%F11 1.24%, 2~ i ZE A0 36 4 A Q3 K
S AR B EHES . WD, 2019
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IE o 3] 48 o B) A 515 9T AR

—2021 4, M5 FLEHRIFUNS 1N 24.00
{275 38.84 fZ.70A0 49.42 {270, FHHEEMK
43.49%, PREFEPIEER,

2019—2021 4, AR il 5N

FREE N, 2021 44 2.62 12,70, [F LK 13.28%.

%8 MNEHEAVEHREELE T EIEAFL F: FLT. %

SH 2019 4 2020 4E 2021 ¢

R B 2B (7 Eng pE i3
JE 22 8.03 3.15 14.10 3.41 18.10 3.51
R4 0.20 1.05 0.38 1.38 0.46 1.24
At 8.23 - 14.48 - 18.56 -

THI: o R, e R 13 B2

(2) AR5

P BT 1996 4 4 H AL, 2021 AT
WP BRI 7.00 1200, #E 2021 K, A
FIFFE 2T 96.47% KL, P2 s it
HEMEECE R M REL. Saiiiaa
ST BB e B Py i
T KIERAZ . M o E S ahAe
Jit Je bR BRBRIRAS B L B2 5. 2021 4F,
S22 W P R R LL B, AR R T AOE K
35.20%. “FL IR (AT HIR) GIEFRBTHR)
ERA MR “ IR A R “ mfE 407 Ik
A7 RS MR IR B R Gk 3k “UR
I EabBlErae” o % 2021 4K, Pt
A AN 154.99 147, 15577 18.68 14
TG 2021 4F, Pz TR SeHLE N 5.63 147G,
[F] LLg K 27.95%, §F3E 2.84 {20t ALK
82.05%.

(3) UEZFRA BN 55

PN FNIEZF LB 55 3 B O o S Bt
AL 55 L R B A Im Il 55 4 BE A Al
%o x5 A S M 55 DAL BF i 55 b 55 A e 22

AR AR 55 09 3

AR, ) Al Al 25 KT 2R ks
B, BHREIRSERHE TR, 20
FURSS. 2019—2021 FA, 2w @7 ESERK
KRBT AN 244.76 1276 451.60 12 7CH1 547.97
275, BFFEIGKEY, FIHE G K 49.63%,
F B Z R T AT R BT E, 2019—2021
AR, AFR PR ES N 2.87%. 2.85%
A1 3.13%, Tismh i sseTt . W7, 2019
—2021 4, An|RhH SR BN 5 12.55
{275 19.76 AZTCA1 29.20 1270, SFFEEMK
P, FHEAEHEK 52.54%.

&9 Aamitak ik SEAA 45 LT %

%iH 2019 ££/2019 K 2020 ££/2020 £ 2021 ££/2021 K
RilBE Al R A0 244.76 451.60 547.97
Rl % il 11 30 2.87 2.85 3.13
Fili B8 2 SN 12.55 19.76 29.20

T RIR: AN REE, BETAZEHE

plike o /N DS 1) N Gl & I - S il
nas A BRI B, SR AL ST R T A g
2019—2021 AR, A MRS R H
“H 70.87 1.7t 60.04 {¢.70A1 60.34 12,70, FIE
A RFE 7.73%, 2021 SRR DL 3 MH~1 FH

T U\, 2019—2021 4F, 24 7 B2 F 4k
2 SEBLA SN 5N 5.24 1270 4.14 {27061
2.98 176, 2021 FE[FLL R 28.02%, FEARM
SRR R B AT 8. 2021 4F, AR
i S A 2% T B kA 0.85 1247
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10 A EEZRAFLELEHFN Fi5: LT

mWiH 2019 42019 £ 2020 FFA2020 £ 2021 £ /2021 4
HH A B S o 40 oL 5% 70.87 60.04 60.34
AR 2R F AR B ] BN 5.24 4.14 2.98

FoARIR: ANE R, BROTIEEE

2019—2021 R, AalEHMLSATHZE
A4 100.00%. 151.61%F1 142.28%, FLIF/KF
B b F, 2021 R LR T 9.33 4N E
M, EERAF AR E PGS T e, HA
A5 FL S AT A AKPAT s R o

NEABEFHBATLSGRERZBNES S,
2021 SFBARFATAR K ARG AL H AT, &
£ 2021 K, A8 T EBEHELRL,

BT IR EIE G R AR . AR R
PRAF 55 o5t [l AT — AR AT V5% 2019—2021
B, WEAUTI SR E >, 2021 4R
FERRAT S 2 BN 9.88 1276, [AILL T %
29.53%, BAFIGACSET H WA BIE BT R, H
IR H N R B B R AR R BRI
G PRI H N T EEZ T w s 15
FUBLRI % 2R B 255 5

AR SR O A RS HEAT St 22 Ak SRS . A
& 2021 R, AFCIER. M. L= KXt
WAL 27 KA AT, oy AT 5y R S 125
HEmLE, R PR ARk %, A F]
ATl 5% DARF SR S . AW H 8 T/EE
A PUETT I SRR B TR ALIE, B E I,
WY, DRI SRR IR,
TE 5t 77 AR B A R FF A0 2 s IR Rk 9 o 55 TR A

PRITHERE . VR4 KIH 2. TMT. MRT5RE. 2%
%hliE 6 KATN, AL ARALTE 5 4 A dr A
PR RS . IR, AR REEa R R AE,
B RERAT FE 2%, BRI, WIZRFEL
Ak, PRAGE REARMTRE, SRS AR E
CEVAR

RO J7TH, 2019—2021 4, AT
IPO T H /25N 1 5. 6 M6 X, A&
N 3.29 1278 42.14 {4.70H1 20.68 12.7T, 2021
RO TE T B SE R R BRI 2300 4
K14 X 12 8, PRSI0 H 4805 18 172.71
2.5 123.74 12.56H1 93.30 1270, 2 /Mg
BNE W 0AS0 45 3 P fh 5 M S P 38 0 s
2021 oy PR RUBORME T R, 2021 4, A
FI AL TAIBN, SRS “ A Red” Ak,
B Sy N Al R g

B AR S5 T T, A F] 2019 AR RRAE
RS TR, 2021 5350089 36 KA 0 K.

s AR 7, w5t 7 A M 55 RS
I, 2019—2021 4, f5iFFRKATHE AN
208 72290 ZX 1 311 5%, RAT 44053 71 °H 1270.66
{¢.56+ 1662.00 12761 1502.00 127G, RIEAF
AR PR, 2021 A FEMEZR AR HER AT
FH, 1TIES IR

A 11 »EERRAE R SE A #5 R AL

IR H 2019 £ 2020 £ 2021 £

IPO Z%k 1 6 6

IPO 4% 3.29 42.14 20.68

TRl 4 4 14 12

TRl % &40 172.71 123.74 93.30

fii g7 RAT R 208 290 311

i 757 RAT 440 1270.66 1662.00 1502.00

B = AR R R B 53 44 36

= E B SR 5 3 0

FAHROR: A RAE, BRATAE
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FHWENE 5 T7 10, A7 3 AF] S B RAT AN
HIar= s BN R e Rk 5)),  HEAT 5548 1k,
i I AL AL A IR I H A5 B R T T H
WA 3 MRS MBI WU A4 4 1)
HAEIIE, SRAER YIS B %% FERRSS T B
AL AN 75 3R, 2021 4E AN E 5K
4 BRI EHITE .

W A7, BUE 2021 SRR, AR
KRR IH 535 4>, Hd IPO TiH 10 4,
FRALTE 4 AN, R0 B ST 25 i T H 2 4,
A A R ST 271 A, BEPAUERAGIE
248 4>, T H i &0 R I .

2022 4E 6 H, YN RN 2 7 R =
PRIV RS 3 AN H IR E I, WA TR
17 5% 7= — 2 R R R

2019 Ak, A EHAK T ARSI K,
BFEMATHRA L5 28] FHOMATHIRBE
AR K, F K IEHAHMHHFE 5 @M Lt
S| AAKTra; AR HLhFEN LIRS, 12
xt8) AT REBAK; A8 R E AR, HE
RV HKREET A,

WEZF4 5 B A8 ) iR BB, 465 [ 2 i o TiE 95 5
P AE 5 WU 0 5% o A FIESR 4 6
a5 Gy 2% 5 B fUE SR 40 Mk 45 7 AR R U
a5 DAL T 7 P22 B A PRA &) (LR iR “F
LA BIRSR T o A S B R G, 2019
—2021 4, UFEFFEE LA G IS WA K,
FEWEAHEK 9.80%, 2021 FiZNF ELIE K
23.54%, F B RO IER 5 O B B RN AR Bt
W s 3G N AT K

(D FERHSHENZ S

o ) [ e W as A2 5 b 2% H ] 5 Wi 2 22 5
B BT, 2021 4F, AFIRFELINGRA Z)Re S
%, AW ERE R, EUALS ARG, &
SRS T, AT “BHE+RL S REEF
AW TP SO FIAE B RS e 1. RS
KR FFE e, EANLAE G O L& T2k
SRS 1, k2532 5 AR T . Bk
%o I AMT A AT SR, S R L K
2021 “FJRIHHMITA AT A AR S R AR Y]

K 201.4%.

NFRFE “ N+HLER 7 B2 o %
&, 18 & BATE AR 258 ) SKuE, Tl B AR
MR HIHZ G ERFETIHAH]; FFEmERL
Gy Fl, AEG AN 5 B R N R 1A BT
Fto FEFETTRBE T, 2 B RRFAR M A5 0 SRS
L E e IS AE S, JF DME Ay
Fe B . 2019—2021 EXK, AFHEHREESR
RGN, FEMESHK 31.43%. #F 2021
R, AFNREHRTRD 843.98 {470, L4
RIEK 30.76%, FERMGIFFHTTMABKIEG K
FrE. s A5 3 0 45 0 LLRI R A0 i S (S
R AT, 2019—2021 FERMHEHHE SH
235N 83.44%. 83.72%H11 80.88%, #% & 2021 4F
KEFHFH G RH 682.63 1270, B EFERMK
26.33%. #E 2021 FAR, AFERTTRE
27431470, B AR T FF 48.63%; ASAEGTE
PERE32.71 1470, N EFERM 747 15, EEAR
AT IE R, o3 W) F T A AR RS o e
e HATHEIV P AR TR 17.94 12T, BB
RIGK 53.89%; fEFEITHRIFTEREN 1.98 127G;
HoAh R B R CFRE S A4 SR TR
W Pe s, R AREUN 79.31 1070, B LERE
K 150.89%. 2021 4F A R LML BT U G 18.45 14
JG, [AIEEIEK: 50.89%, FHERIHKANAL G M4
it T LR A ) R Ak B A AL 2 1 T
SEHLA R E A SRR 1.08 1270, [F B
34.14%, FERATA LT HANE R ATE

2019 5F—2021 4F, ]k HA AR R
H vH 45 FBdESR %5 3 2.53 127G 5.66 12
JCH 4.23 1270, FHARGTRER T FEERFEA 1F)
it HOyFAAE G, Akt 2021 4K
FF @ 47.24 1270, Ptk iR A a2 Bitit
$& 10.70 /L ICIBEHER, TX AR EREH
RS I LR O

2019—2021 FAK, AR HEENERIUES
S HATAE S A3 R 197.91%. 229.56%H1
237.83%, HE M a3 HUE S I HLATAE S T 4y
WIN 7.05%. 21.69%F1 20.61%, i 2 I
Ko
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R 12 NEERBFMEE I 45 ALt

Wi E 2019 FEHK 2020 £ER 2021 4EK
g5 407.71 540.37 682.63
i 11.68 53.39 27.43
N 9.36 456 32.71
HRAT BRI 15.12 11.66 17.94
I3 BB 5.08 3.23 1.98
fEFeTH&I 1.43 0.62 1.98
HoAtn 38.20 31.61 79.31
&It 488.60 645.45 843.98

FAROR: A8 T RA AN 8 R, BRETIERE

P A G5 T T, S22 SR AL T 2015
1 H, FEMEA 10001270, AFREHEEET
LA 96.4T% AL, SEViE R ENH
Gry LS EE: AL 5. FZH
R I e SR B U B A |, RIS
2 P2 B R F KSR i S AT AR ok 55, R
SR b A B A 4 Rl IR 55 TR e — AR AL 6
2019—2021 4, P2 58 U N 737l Dy 43.78
256 41.30 12761 57.70 /278, 2021 SZHLH]
6 0.33 1270, i FSFWN HENRN LEE R
s AR R DR AR

(2) WAL A 5T

MUK 85 Bt 90 b 4 65 58 5 Foll il 47 3%
2021 FEEA G F R4k S R ERT A G B
BREE, fKFEAL b RSB RIRN, RGN & |
IRV LR B 5, BTt TR R 4,
FEREEH AR RSB, A% E
HEHEZE, RREE o PRI Lol IR 55 . 2021 4F,
FR A 4 [ 41 ORI B 8 R, A FIFEAR
e A Bk 2Ry ) ULy R e

ARSI TR T e AR 3, Bk
P EATER 7T, BSeEITiER . B EE IR
| BRI, K. SR e AIs AN
WA R, ORMOR, fs i, 2756, 28
A TR S . 2021 4F 2w SEPLAS 5 SR oC i
FFAN 1.96 1270, [FIHHE K 70.03%.

ZREFAYh, 2019 ik, NEEH
EMPRFE TR, TS ERENREFHK,
FREFTUAFEHE D, BEBRTAEFH X
BFF 5] AV AR, 28 B ANEGE

BT A AN, f2xtora) #E T ekEAR R,

2\ FR A B S5 B A A T 55
HLBE R 9 3 4 FAL 55 0 A 2R 5 3k 45
2019—2021 4F, #BHE SN SeIE s i
b, EHE AWK 4.73%, 2021 R E LS
LN 5.78 4278, [RIEE T F% 6.32%.

(L B LS

O\ F A B S5 A B A 9
BE R E S 1) B AR SRS B
RIATE ) 55 7 H RS . A R RRSR R AL £ 5]
EHRE R, BSeE TSR AR, &
RRZSIREE S B, SEIL BT P BB K

A BT TH, ATRTZERATEI T AR TR,
BEXE “BEIHE. RG SRR RS " &%
PR, HEH RS PR IR, AR
IS “HEMS+” Hug, 1R PR $Hvthe
JIT7TH, AFIFFERACTH R “E” KRB
FCE A, KFEEDE W B Tt he 71, FIFHALES
BEEZ WM. 2 HEOR TR B9 SRS P
3, WERPWE, RN

2019—2021 K, A G Bl 55 AR
FRRELK, 2B E R G R, ) g m) BRI
FIRE T B B 2, (H L I R K R IE 1, 773
PHE BB, (HAR LM 32y ABS
W55, PeRIRK. #E 2021 FEK, AFEHE
FERUEE 3729.86 1470, B BRI K 36.91%, 5E
Ir) FER O AR AE — 20 T B, TOUER A R AR K i 14
Ko WEBB™RARE, #E 2021 FR, 2
F]AE SRV Y 1099.43 127G, 5E i) BRIV H
477.46 1270, LIIEEN 2152.97 1276, HAHEE

k/];I E>I

N
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IE A 3] 42 A 3] A A5 AR AR

PRIV RRASR L b AR ORME I K 222.90%, FERTH
AT GBI s pr B L IO AR A B AR
K 22.79%, EE N ABS kIR K EFTE

ERLSRUCNTTH, 2019—2021 4, AFE

FRZRUSONFREEI N, 2021 4/ & S B 2Rk
A 4.66 1270, [FILEIEK: 13.66%; HA I E
RN 3.68 1270, TNAFTHGIN; S 3 B
TN 0.97 127¢.

(13 NI KRRV EELE 5 LA

5 2019 £EK/2019 £E 2020 £E£/2020 £E 2021 ££K/2021 £
H BIEENE | FEREAN | BUEENE | FERRAN | BTEEE | FERRA
AT 270.20 2.49 340.49 2.77 1099.43 3.68
5E [ 23 A 808.70 1.12 630.40 1.34 477.46 0.97
L I 1022.91 0.02 1753.36 / 2152.97 0.01
e auis 2101.81 3.64 2724.25 4.10 3729.86 4.66
E BEFRANCHET SR BABF AP
FAbRR: A RAL, BRATAE S
(2) FAF WAL BT RSV 55 AR,

NETBI B URE ol A e AN I g (U e 2= =5
B R SRS, FEE
K EF AT R RBAL R4, 3Tk
ERAYSE =LA

2021 4F, PR EREmEE. Hib6e
P BUARHR 25 S Ak g AT B — b iE 1, JHTE
Tt H B H o U R RS, DA I H R SE B
B, BN HSZH IPO. #% % 2021 4K, P
L PR RN 9.81 1278, 1R EEN 9.60
.76, 2021 FFSEIENIRN N 1.01 {27T, 17
i 0.86 14T -

(3) AEBHEIZ%

T T 2012 4E 11 AEM IRV
AR, HMHEA 10.00 C AR T, A F
A P22 12 100.00% AL - 75N A W] 5 K851
AF, FREREE RN EE I EBREEN L
Sy it BT BRSSP ERAT (R T35 A8 5 13 4y
EFF AR M SR 2 BRAT RN &
RRNLRAAE & 22 5 IE SR Z AN G Rl it . R
2021 A, V-2 1 g 1) BE AU 14.05 147G,
B 7N 12.56 12,70, 2021 FESEHLENVIN 0.40
.75, #FE 0.23 147G

3. RERAS

B IR T B A AU KRS, AT
VR4S F4EE. RINEREEZNLHF
RIFEAT IR AT 8] K BAR W R R

NEVRFREERAE “HATiE T 2455 R s
TREBEAHIESR RS 6 7 . Bkl 55
AN 5«

giaamrm, MEEESHAE 1S
RIBEAR, F G5 7 2R DR ER BT 755K
fEXEThSCI R W, IReEsRa i Ll
b SRT I, MR IR G RE ST, R AU
R AT TS A AR /75 RHIRAE 5 T »
REERI ARG, HESHEVHT, SRR, N
HATIE B RIE B

guh ST, AT LR ONTL T 1
W55 s, SROUA R b o 0 & B R 55
KT “PLHEFFAPP” , R JTIERE I “4R
JRIGRT L R CHIRA KT BB RR S
TG o KIS T, BTSN s E R
TV BOWIR S5 TiEL B TR 535,
FHEIE AL 1) . 25 B 5 W 47 L RE 7 0 1505 ot 1)
B RANRAT R AL e B 55, e P S s
AL & B EIRST, FFEHEUT S IR B
BHo ISSTFEI5E, L P ZIESRAPP” Nl
i TR S5 BB R R o, AT B BUIR 55
&R, BHANTHERE. KEFEEZ OB, A
WrE K e P RHTIEZ i, ST B H
B A BRIRIE BRI SS

BATIE 55T, YAE BEA T 37 SO AR L
PRI ALY P PR 7 VN9 AN N i = I
FIREy, REEAERE, WREEX, DR
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Wzl JUE R TR ST St fr, SEBUBSL
S5O, ATIEIE BT . B2 AT. W7,
SERBORAFDE AT, IR TE b AR (T 7E
AR 20 o, BB AIRIE X I IK, ARSS
[ 2 A, AR R PR B RS Al A7 JRy e[
dis PRI, FTIE S AL ARSI
17, LIRSS A A MBI s B 51,
BTG CEREBAT” , AR AKMBAEE=
AT AR BB, HESDITH PRIE L R
VeI, PR BIHLAA T P ST R B

oI5, LUV ERED . BHEBIHE, 4T
PR A SRS TR RS RS T 6.
HE A PG 5%, SR ARGEE 5 fig
71, HlgE “ N+l e TR AL HHELE,
HENLHMSHTAT 6, F 8 RIERA, ThAZ 5 b
A, NS4 AR AE ) R T . SE RS IR
JU R, AWHERTE BRI B e ). B
S5 RFBEIN R AMICAZ 5 o P 22 J < R O R
B, PRI Z RSkt it LA IR 55 3R
N R P L e BT R, KR EmAIMIT
A ity SRALP B BB, THEOL S XL
S ULFIR, AW T o LE B RS, K
DU B AR REAL . K R B s MRS
RGN,

AV e NSl TR A IRl P AL
L, B ah NI, MR ARES . 7 IR SS . IR
TE A R 55 2 7 T SRR B E M s e K AE, 4T3
GEMREERSST6. ETREJITTIH, AT

TR RE ST, fiBh R G Hon s e B, B A

e dn il EALSESURIRE T e, 1T3E “IRSF
+7 BEITRERER, SRS IR, SR i
PEWCEE - 7 IR S5 T T, REER T 2R TR,
RAT SRR a7 s AR, R St
Rt il IR 55 A ORJ5 58 » DRTEAT SR U5 T, ARFESRE
ELRG eI, TiEEREERCM 0, TR
A MR S

BREE ST, TART MRS
FRA A T L ol 55 Ak S R AR DR T R R B
REUE DA 5555 m AR, IRABTTT S 42
S AR o

I\ REEEIR S

NERLTRALGHRBEEKRR, &
HRRE T SR LS HGREEE, ERREE
BEARPRZ. QML FRGY K0
FHER R, A FH-FREFNEEEAKE.

AFME T HERS HEHE KRB,
FH IRV 55 ¥ 1] J R e SEHUA A AR 22 2 IR
X B B AR R . EHSMITA AN E
BRI e, R XU BAR R 18 4 A0 2
PEUR L Uit HHF S TR 2 51 = 1
DLANRE 2w SR RSB ORI £
A F s N SR B K XA 5 30 ) 3 S s et o
RS T8 R TR SE RS B . 4
BRTRNEEHE G, 7o =] X
EHHLLEN . BB AR Tk RGHK
ASCALEBE, T 28 R AR A XU R AT 56
EAUONS 2 T4 B AN XU #E 2 A RS2 1
T JRURSE B AT O D (e 7 S XU BRBUR |
2 S AR AR, I 55 A D ) S XU
B TR R XS 4% F e Xk e 55 AT X
Bz A, R RS VA S s JT A - A7) 4%
M55 BT TEAT B I AR B 5T, RN E
BEE — 18RI 2. o~ FAES AT TAVE W BT
WAEZR B, B 5T N S8 S L AT XU 4%
il LAE

1. WA eE 2

N T T3 AR Bk s B
Y5

AT BB S HE T ARER L,
Ty BRI XSS BRI K% B f8) PR ) S 2 i e it I
AT R . AR BB S S B B 5% 5
AT BT I3 PR o A F) AT UE SRR 6l BE
PERG P PO AR, A 1k B RS LA
FRUEZF b, — 25T S50 B WA ) A0 20 = S 3R A4S
BT AR S S . AT AR
PR 2 Py, B E E 2 RE  A AE
PR PSRRI SR P BE, B Bt . AWl H
EO S LRI T, WE T R A
WL, R R BRI AR T AR BTG

i
48
=
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AFPREBARAE VaR. A AR
RS, TR T CA B A 9 A% 0 B RS B 2 AL
i, AL T SLE AR A R G, ST X
Bz IRy M B AR, R IR
B BB M S It i A XU A A

2. ERARNEE &

AGINEYREEPE s S N F=A A
Rl R S 55

H 7Y 55 145 AR 2 ok A ] 2 Wi s 2
Bt o o E BT E R R B L T iR A
M ANAE Zy 0 T, X AT AE 5 Y oxh T Ao 77 3t
1T 7 TARBRE o Wl A B VE L, 7 E A A
ARITE Ao A FIARYEAC 5t F I 2255 S 1A
LRAE IR RN H R T, FARYE
XHAZ 5y %t F (PR BRI AT FH 00 S . fES5H
I, 2y AR A2 53 06 T I S R U I F) &5 5
Jiae

il B Rl Ml 55 T, A R LR M R
SR TR IR AR5 PR RS P i b, 8 R ik % 7
SRR, I R T, X AN IR AS AT
FURR IRIIE S5 1R B8 S U i 55 A% 34T W f R
E o A FERE BT R AL 55 g S P fE TR A
WL, ARIEE T S TSR IER%
T UL S 3R, PRAL 207 R XA HH
RE ML R AT RENE . AR R PRI AR
F, WE R IO E RS REEE . F
WFERIRAE A F S AR A% P B, AFILE

RIS A PP O B L) E T ST B BOMI AT
WM. RS LERHEORIEHIR T 130%0 ,
B ER A K= A AR B A B e R
TREGEFICS, &5 R E IR A 2
PRAE G B BIHIREE ISR, AR HBGEAT
SR B

3. ARFHHEREE 3L

O\ T W 55 A RIS R A B S G (R AR IR
Bl RS B T AR Awldid s | E S
DR, Sl RS TR eI Bl P XU e 428
R BRI IS S AN R 5 WL S R B
BN R o

VSSRSE IRl S L ICE S eSS

ARG HREEER, XA B SR BTHL.
HE RS GRS BE s 28
BRI 28 B BT (0 L BIREAT TR R E , JF
BEAT WA . AFRYE GIESF A 7 KBS h R bn i

I

~

SEIDISPOR AN IKE [ EIN Uit SN LA N Ui N

HEM T LR R AR RS IRARTE NI
N PE RS IR A R . AFE RS
FFHA B R AT ER, Wi E A2,

RGBT, AT 58 AR AT E# T
TRIFMEEXRR, BE T — &ML IHFED
FEFI PR OB, &AL T B s MRS L
fille 2019—2021 AR, A FENFFGE BT H AR
BNPETE 55 2235 KR 2 IR B AR

B4 N8 REIEARE L 5 %

350.00 % 323.00 314.98
H
300.00 %
250.00 % 225.20
o 176.08
200.00 % 143.83 170.37
150.00 %
100.00 %
50.00 %
0.00 %
20194F 20204F 20214F
—0— BT R HRaE R R WA T p i
FRERR: 8 e s 4547 R, BRATAS 3
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4 BB

2\ ) B B R TR BT
AR TR AL DAL A R R
H MG A2 5 XU o A ST T R A R U
PTG, Wik T R e AR A s e, B
RO . KA SR AIHEAT S s, O
o e, LSRR RS
s 5 3 AT S SEHEAT S TR L AR BT T
Kb EFR P RS HURI IR 2 A A AL B R,
ERAFEHTIREI . AFHE T ERRER
HERLAWIE, HwlE 7NN SR N
ERIRIL 25 R, AT & T R L 5 3
N, SEBUBDILS AT ATE AT ST PPAS
S AT IS, BT 25 1 5 i 2
SR I, LB AR SR Bk 25 K
ERNIECr P o

e WS ot

1. M5t

NFRAE T 2019 —2021 5 & W 55 104
20194 12020404 55 4 15 &8 I 4k i R 221t
IS FT e 1, 202140 55 i i 48 e K SR B 2
THNES BT CRekEd&00 #ik, WHA TR
PREA ) HE . 2019—20214E A 74 3T

AR, TR, 2 7 55 B mT LA

B 2021 FK, AR A IG5 2533.68
feot, HARFBEEFHK 59171 146, K&
{14x 84.73 12705 A 2107.90 1276, Hh
I SLSRIERK 731.34 1276 T &R &1
425.77 1275, HAHJETEA B B A FH A
422.9112.706; BEA F) AR 5 AR 363.59 1470
2021 4F, AHEISEPUEMLIRN 164.49 1276, FiE
LSV 46.03 g6, 1A 38.29 120, HAFIFAET
BEA F A R 37.43 100 &8 i5shEL
S 32.24 1275, T4 KN4 SN 16
TN 187.77 44 7C

2019 -2021 FK, XAAFRBTALRNE
FRIEFIFEI MG, A8 AR
¥, HAFKFRZ; AE—RGEIPZGEN,
FREXLARSHEEEFIA.

2019—2021 R, a]l iU gior BHA 7

ERFEIKEY, FHEEHEKHIN 40.13%

Al 41.58%, #AE 2021 XK, AnFGLH
2107.90 27T, # FAERMEK 27.38%, EHERM
{4 52 F5 AR SESZUF F 3K A 8 VA 7 fot
KL 1376.57 127, 8 LFERIEK 32.84%, HA
Bl i LRI ELE N 65.30%; AR HE 7
it DASEZ HE [ ) 4l 2% 7= . A 2 30 Al % RN
MAHE SR N E, A AN 31.22% 11.03%FH
38.96%.

BARRE, 2019—2021 FR, L4
RIBE PR RREE RN, I E AR 35.00%. A
22021 R, S BG4 5 50 429.70 14
T, B EERBEK 9.06%, B FiSmITE%E
PRI K BT E . 2019—2021 4EAK, A IR
TURFREEIEN, FHEEEK 81.47%, FER
2020 A FRATHIAR T S5 RS AT EG. #
22021 R, RATRE AR B K 151.86 147G, K
FERETRE. 2019—2021 K, RfHiE
SR KES, FHEEEK 42.24%, TEH
FE RAT A B IR B 8, A2 2021 42K,
A 536.32 4470, B EFERMEK 46.25%,
2021 4 AT 57 2 I A 2 X [H] A4 3.05%~3.70%
2019—2021 4EK, 225 M 4Em Gk sh i,
EVEAHEK 11.10%, #E 2021 FARME A
109.53 1270, # FAERMEK 166.54%, £ fH
FFLAE

2019—2021 K, ARG/ G HH
39.72%- 27.71%H1 26.89%, 15577/ Gufii 707N
45.48%.31.99%K11 30.51%, ¥ L R4 R RE#a,
FER OGRS 2019—2021 4
K, BA R GRS ETE, 50N 68.46%-
75.40%H!1 76.38%, H:rh 2020 H2A BATFF7KF-#H
B ETE, #Z 2021 R A AT R R m K
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E 14 ANE RERELE #4520, %

TiH 2019 £ER 2020 £ER 2021 £EK
ik psy] 1073.50 1654.77 2107.90
BA R 686.75 1036.24 1376.57
Ho: SRS 235.77 394.02 429.70
A HRTHARR R 46.11 151.04 151.86
ANk 265.06 366.71 536.32
Lo AT i 88.74 41.09 109.53
i 643.49 958.94 1278.68
Hr: MHGS%S 375.07 589.20 740.05
KW 268.42 369.74 538.63
H A 7% i fii 68.46 75.40 76.38
A A A5 40.19 27.71 26.89
e i 4550 31.99 30.51

i RIS R R s AR AR IR A AR E R R itk

FHRIR: N8 M 5IRE, KETEEE

2019—2021 R, an]lailfiids 2Ry
Kb, I HE AWK 40.96% . 8% 2021 FFK,
AT AT SN 1278.68 1270, B LR K
33.34%, FERRATH TR FIAERREL 514
RSN R DTS, Heh A IS5 740.05 12
JG, B EERMK 25.60%, HEHGSHLLE

N 57.88%, i HUEL EAEARAT BT T BEEIAL T8

mKF o

MBI RE, B 2021 K, o
F B HAGT S ABR R BT 1 4F (B W, BB
N 873354270, HEHEN 68.30%, TEE—E %]

i1

A 15 HE 2021 FRDENESEN BB HEL 245 140, %
WHE |19 (&) WEM | 124 (&) 3# | 2-34 (&) 3H 3EZERIH it
X 873.35 184.05 183.25 38.03 1278.68
=124 68.30 14.39 14.33 2.97 100.00

i KUY R G WA G AR S, BEA—F (L) ABH; AT AGREDRGTS, JaEA 352 E5H

FoAbRIR: AaREE ROTIEEE

REPR/R. BT BAEFBR AL
g Frn, A8 TR EREE MM, K
FRAERFFEIFAKE, BARTERERS.

2019—2021 4K, AFE=BHMEEE
PR RRSEEKER, FHEEEK SN
35.02%H1 34.04%. #LZE 2021 K, AFE7E
WA B A BB 4 i v 2533.68 44 gt M
1802.34 170, & EAFERAMIGK 27.14%F1
31.15%, W2 BibK FE R AL SR T

SAPHONBL. Wi 8 SHUBR 5 LB 0 7
B, AT A VG B SR

A2 oy 1 < B 7 A TR B 9 2

i

ML E RN 21.44% . 7.17% - 20.06% Al
13.22%, MR 48 R4z 0 A R E , 2019—2021 4F
b NP/ Ky R eri N A e s 8t Wl SR B s 1|
H 18.33%. 19.13%F1 19.63%, &5 HLiZE ETF,
AN AR R NG P E B aok /S ) G

A 16 NEFKFELR F2: LA %
B H 2019 ££5K 2020 ££5K 2021 R
B R 1389.91 1992.83 2533.68
HALLMmEES 53.17 81.80 105.80
HESGHE&MN & 15.39 36.85 19.22
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il % 4 244 47 450.79 543.13
DN e 135.90 111.45 181.70
5 AR 254.23 361.91 508.24
FoAth AL B 230.33 281.01 334.87
BA %= 1003.16 1374.30 1802.34
R B B 180.17 258.97 346.46
PR BN T 7= e 0 18.33 19.13 19.63

i MRS R /T F 0T oE IR G 4218478 A
TAtRR: ANE)MEHRE. FRFIHRE, KOTEEE

HAAKE, 2019—2021 FAK, @hivsm
R RIS, FHEAHK 49.05%, #
2021 4K, B ¥4 54313 1400, B LEFER
WK 20.48%, COIHHRRIKAER 2.12 1470, R4t
IR A SOl 1887.13 127T, TBasfssch
347 f%. 2019—2021 AR, FNIRE ST
JeUkE I, FHEAK 15.63%, #E 2021 4F
KLNRE ST 181.70 1278, B LFERM
K 63.03%, =% F A MW= R R 5 25 o 41
TCHUBLIE I BT 850 4 R DA 52 o 410 =X [0 (60.34
270 Ffsig i Eg (93.45 1270) HE,
CH LR S 3.22 27T, RIS e E
N 325.07 127t 78 &5 bl 178.90%, 78 sE A2 fE
BUF. 2019—2021 4R, 225 14 Rl ot = AAR
FEELHEM, FHR AWK 41.39%, #E 2021 4
K, ZHMEEREEF 508.24 1470, B EEXREY
K 40.43%, A FIFR A TR, KA iR
NG N AR GE A B i, i S AR
AR MRCAETE (HEE 68.19%) FIAth
(HE 15.60%) AT, 2019—2021 4K, Hith
R R RN, EHE S 20.58%, &
22021 4R, HAWGAR BT 334.87 17T, B L
FERIK 19.17%, 322 R8I0 [E FF 5% =3
IESFRE RIS HALGTRUR oE DA fit, 7
Gt A RS FRIE R N E, AR
47.03%- 28.22%-. 11.46%F1 9.98%; Hrh#z
2021 RN I RIREAE S 10.70 147T,
T T J5 82 TR G AL U 545 FH RS

PR MR T, A B R 469.82 {4 T
FSZIR, GRS T = 18.54%, SZFRJEH
B S [0 ) % 7 ko PR 57 ORI 4T
i

3. WAALM

2019 FAsk, A8 &K FF0E R AR
Se¥ha, VABR AR A R I 5 384739 4
SBEIE, TARLMEST,

2019—2021 R, AnEHER G ERFLE
g, FHEAHEK 16.00%, #E 2021 4F
K, ANFFTHEERG A 42577 17T, B LS
RIGK 25.95%, FEERMUFERNFRATREIRS
fiiZ% 50.00 AZTCAE 1R HARR S AL o T B HNAE 1Y
nprE, ARFTAEN G HE T AR A
T E G 99.33%; HJE T BEA F B #H AL
o, SECE AR BN 32.63%, HARRZE T E 4
Lt 11.83%, TAAF L 3.99%, K4 ECHFE &
bt 32.48%, — MRS HERS 7 b 12.35%, SRt
AR, 2] I AR BE AR E AT . 2019
B, NFEIRBHATEIE 24, 2020 AT HEATH
T 6.00 27T, & 2019 4EIH )& T BEA & B
FER 24.98%, 2021 fEA T RIFATIE4,
FIE B AE AT OE AT AR L B R 7

28 ) 32 I R B AR AT K S IR 2 it
BRI HEA . 2019—2021 FR, AFEEAF
CIAR 1 8 AR I B8 7= 35 R I KB 3, 4R 3Y
HEWMENHAN 15.72%F 15.87%. #ZE 2021
FEAR, N E] L T AR G S ARG U PR A 4y
BN 363.59 12701 412.67 1276, B EAER S35
WK 27.95%F1 25.77%, FE R 2021 F£RAFK
TR BER BT S N E BRI RE,
2019 —2021 FAK, 2w R E 5 %50 00N
288.10%- 345.76%H1 301.36%; & AKFLFFZ43 5
N 20.32%- 16.89%F1 14.39%; 1 H5 A1 55774
N 88.33%. 86.60%F1 88.11%, S-Ti48FRIIHFF
SEAR T T bR
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JE Ao 8] K2 B8] AT R AR AR

AT E R sl Em R ERA R 0T %

TH 2019 £EK 2020 4EHK 2021 4EHK B &R
[PZINESAWN 271.50 284.17 313.57 - -
B Je8 14 T A 0.00 0.00 50.02 = =
AR 271.50 284.17 363.59 - -
N o 307.37 328.12 412.67 - --
B TGRS B A £ 2 A 92.24 82.19 120.65 - -
A 7 75 2 288.10 345.76 301.36 >100 >120
BEARAT I 2 20.32 16.89 14.39 >8 >9.6
R AN 88.33 86.60 88.11 >20 >24

A AR Y E FEATR R BAE I A K R F itk 09 Bk
FobtRR: 8 ENE) BT ARERA

4. BARE

2019 - 2021 4, 25) F LB AFARE 43
m, BAEFKFREG, BRBABIFRIET, &
B A G ARG%.

2019—2021 4F, ARIENRN S PsE K
A, FEHE AWK 18.83%, 2021 4, AFE

LU 164.49 1278, FIELIEK 20.79%, FER
TIEF5 20 20 b 55 R % 5 b 55 RN 386 K BT s
SEMLR TR S 18.45 1478, [FIHEIEK 50.89%,
ERUEFBTOW S KRB 8. HoAhlk 550
A 56.69 27T, [FILLIEK: 35.55%, BT AH
P22 7 R T A USRNSSR

B 5 a8l Fod F) I8 L

180.0012.7G
160.001Z.7t
140.0012.7t
120.0012.7%
100.001Z.7C
80.001Z.7t
60.0012.70
40.0012.75
20.001Z.75
0.0012.7t
20194F

VA

ERIA 9 35
=== BT A

Er MR BRSO NAAT

164.49 160.00%
140.00%
120.00%
100.00%
80.00%
60.00%
40.00%
20.00%

0.00%

20204E 20214E

m— ]
e (51 1)1 1
HERNEAT I

TR NG RS AT, B

MWENE S HSRE, 2019—2021 4, ElksE
H R R KBS, FIHE AR 16.84%, 2021
, AFEN S HE N 11811 27T, FEEHK
21.91%, FEE RIS & B A1 A\ P42 7
SR A AR T . MR BCRE S A
V5% K B R AN AL 45 A e, 2021 4,

Ml 55 J 8 B R F A 25 A o Bk S H A B
3N 48.53%F1 45.88%, 2021 4FV 55 J & B
57.32 1270, FIEEHEK 18.92%, HAthk % A
5418 147G, [AIHEHEK: 34.92%. Ak, AT 2021
FEHIRE WK 574 1276, R TR
26.36%, B2 HAMGTRR B v Ja B 15 2R
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DRTEL. 2019—2021 4F, AwEENL TR ER S5
N 32.81%- 35.39%F1 34.85%, FHEHI L2 5l
N 18.40% 21.52%K11 22.03%, &4 A 12 i1 i
VAL

MFNEERE, 2019—2021 4, 2A#F
THAAU R R K, FHEAHEK 24.15%.
2021 2 BN K ma, Aw] SEELA

THEHT 46.03 1270, [FIELIEK 18.51%.
MEBFFERRKE, 2019—2021 4, AFH
BRI N 2.41%. 2.61%F 2.41%, %
B SR BN 7.78% 9.48%K11 10.03%, £
FIRe SR Frie T, S5A 1T HES KA, 2019
12020 4, ARG AT 7390 8
512 A 16 4, AFEFIEE IR

A8 NEBAEA Az %. &
5iH 2019 £ 2020 4E 2021 £

Bl 2 2 32.81 35.39 34.85
SN L 18.40 21.52 22.03

B A2 25.74 28.86 28.20
HA =i 2 2.41 2.61 2.41
R 7.78 9.48 10.03
eI s R 12 16 /

2021 FAF FKBEHL G AME
R NS MR, BRI

MIFATMEXS R, AR LIRS A R, 2
FIALAT KT 3P 207K, BRI AR 1 A 2 A

72 K0 0/ S P ol = 7 K RO e
A EIE

& 19 2021 R KAEF S AT LM S AaAF 0L 1 %

iH BERAE | BAERMWREE | BEVRAR | ARREE | BERMAMER
Hh R T IE 55 I A BR A 7 11.62 2.70 27.35 25.57 77.04
EE ISt A R A 11.38 3.76 40.86 29.37 67.14
POAES B B PR A 7] 12.91 3.78 42.86 38.47 70.72
EIREEARANY P H{E 11.97 3.41 37.02 31.14 71.63
SEEESS 10.03 2.41 34.85 17.29 76.38

FAr kR A8 FIHRE . AR, RO R

5. KA FR

OB B E—RBH BT,

B2 2022 49 HR, AFTEAFAMEARAE DL

B 2022 99 HR, AR AERRIF
1, NERMEEEAR dbs) BAIRA
"] CLURFIAR “IRAM” D) iR & ok
PRE S5 AR R AR AL, HBRBIR T4 14 £
ERAYN(FS) A 1SS R s N & > A
AFENN 3 FKUEHRAF K 3 FKeHIisEs%S
PR o 8 R SR HE IR L BT . AR R E
B 45.71 127, HETHRERITEE, HXAFF
TR AEEATR B M, 7R

T SMERSCEF

DNE RAERBRPLZEAEAEBKR,
BAERI. BPARREFF BLTAIEK
UEE

A TR AR AR T2 LR T 7L
T 1988 4L, Ay B — S e f il ORI Aol
HAl, “FrERERSSK 60 Z2X AR, &
LTI T ARBMESS « BAT LSS #5055 A1 BT
W Gl 25 D0 Kol 5528 . 2021 4F- T2 4E [ 44 %)
(&) 5 500 5855 16 A7, (Rafillr) 45k
A H 2000 5825k 56 6 7. 2021 4, “F24EH]
SEPLEFE 1218.02 276, VAJE T BE 2 & i 4: 1)
R 1016.18 127
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NG Sl S RO IL  UNPL A B &
Al N % NEi b A DN e ol B8
Gt, RN R ME— SR R, 5
TR SR SIRERM G . FEZML
JiTH, JELR AR SRR AR I 2 T 4
IIRIE, 2 FRE R R AR, RS e
P EACOIESR R s WU R P HERE DT T, 455K
WS e TRBGG e, BUTH&EN2
ANIH R A SRR AT

+—  KEGRHFETENSH

AIPAR A ZATHE 20 8) fit 55K 09 R g ),
AR -8 AFxT ZATIE A4 Mk 50 B EAF
BARK, 158 k3T A, & REAE KA K
AEK. B F2EEZHRE. &FREVEFE
F, APRAHERMT LR KR, Z2RKS.

1. RIAMT A RATA o8 A i 569 %h

BAE2021F K, An] 4 fiis51278.68147T,
Forh R 1325 740.0542. 7 « AR S5 RAT A
#E1420.0012.70 (5, S ERSMA T4 7R
ANFVEIB T A, X TARFS I, K65
RAEFBEN, GioFARA6NH, FI6% E
JIBEE RN LA202 1AE RV 25 Hda A knt, ik
A IR 7 R A B 4 N20.0010. 7T, #E H AL A
FABRIENL T, AR RAT/E, AR BAH B
PR T 4276.64%, BOR AT K026 H
I R

2. AR AIEL AL AT

DL 2021 SEAAH SN 55 Bt kit $2 A
MBI RAT 20.00 LTS, 2~ R AN 1 BT
7 AN T B I g I N AT L 31 51 55 1) 78 i S5
AR TR, (B3R R, EAMGET: K AT IR
Ny R EREARE IR R

(20 AIUMESABRLAE A FAF B L. 4F

B H = 2021 % e

RATHI RITIR
HHmE 740.05 760.05
BRI = (BEARI O A4S 0.47 0.46
ZE A A N B A 55 0.55 0.54

FHRR: AAMGIE, BoFER
+=. it

FT R w48 KR W55 KU L A SR
LRI o% K S5 T T I ER G A viAdy, BRE BEAE
e A7 R KIHIEHELON AAA, ARG
EHER N A-1, PFRRENTE.
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JE Ao 8] K2 B8] AT R AR AR

Bt 1-

1

B = 2022 F 6 AARFRIESFRINARLBIRNEGH

Bt 1-2  BIE 2022 F 6 AR FRIEFIRID AR FLALRZRAIE

L 3 ‘.-.'! $1 FHVELLE FEREREE [ mEm I"Iu;m'; ';'n‘r%-':_ EEGELER
LELS &L ETE L P ] [~ = P B e
Li132% 0.2188% 55 RE0 LEC 165754

T LRSI R A ]

FAPRIR: 28] R4k

A b

i Y S

[T
| e srFrELERL |
| it A rr e
[ meemsiz T
| wmsrsgis |
EBRE
l
|
55K
. _l | 1
" ﬁ " #
* ﬁ % >
i % # i
i 5 i »
¥ ¥ % ¥
£'3 ak B £
# i ¥ 3
E'3
o

e

B B R
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LHmERS

N R
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www.lhratings.com

28

S InT

A |

%\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

IE A 3] 42 A 3] A A5 AR AR

Bt 2 EEWSFSHIREIERR

WA 2019 £ 2020 £ 2021 £
BHAT™ (2 1003.16 137430 1802.34
R & 4T) 316.41 338.06 425.77
HA fiufit (270D 686.75 1036.24 1376.57
HA TR (%) 68.46 75.40 76.38
RPN PE B =R 57 (%) 18.33 19.13 19.63
EIRN (2o 116.49 136.18 164.49
FRE B (278 29.87 38.84 46.03
EMLFER (%) 25.74 28.86 28.20
BT AR (%) 32.81 35.39 34.85
HEALE (%) 18.40 21.52 22.03
HA R R (%) 2.41 2.61 241
B E (%) 7.78 9.48 10.03
mAFREME (%) 15.78 25.78 17.29
WHEA (70 271.50 284.17 363.59
MR (%) 288.10 345.76 301.36
BAMAE (%) 20.32 16.89 14.39
mEMEE SRR (%) 323.00 314.98 225.20
HREREE (%) 143.83 176.08 170.37
EANESATHF R (%) 100.00 151.61 142.28
HEIf S (2ot 375.07 589.20 740.05
KM% (oo 268.42 369.74 538.63
ARSIt 643.49 958.94 1278.68

E: 1l ABRET, Aot S S AR A ERK EAEER, AUAINER,;

;3. BTN BE IRAR BAEE) ) K5 R T R 6 e

FAERIR: N8 M SR,

BT 5,

2. 8B FAANKIGAF ARG B
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it 3 EZMSEFRITELR

=L Py THEAR
W (D2 fﬁ%ﬁ%: WK A= uliﬁﬁ-f,ﬁﬁ) / EHix100%
(2) n 3R WER=[ARW/ET 0 F) (/(n-1) -1]1x100%
v EL’ﬁ*)ﬁfﬁi@%iiﬁ%?ﬂ-ﬁﬁﬁ%ﬁiﬁ%?ﬂ-%)ﬁ 55 RS I
-G R A S AT B 8 4 40
U R B ﬁﬂﬁ%ﬁfi%é‘@iﬁ#%’ﬂ-ﬁ@%ﬁﬁ VIE 5535 22 5 AR 3 S 2
-G AR HARAR R N BB 480
HA R fi A Gt/ A 5577 x100%
B AE A ENV RN/ E I <100%
B L HR T2 IR N < 100%
4Gk b 5% J 8 B 5 E N < 100%
FA R iiai % HRNE/ CRR) A B HR B R /2] x100%
IR HORNE GRRIETE BB HIR T & /2] x100%
BAFEE M I =AU AR HE 22/ R S AT (R 4 00 B < 100%
(ENZ TR 15 Fk 55 R0 TR AL 2% 100%:

RS I B S B

PEBTFRANNE G 77 B 7 x100%; - R 5TiATah 1 537 B M ARk s
M P=FET (A R

R O ST [ DU < 7+ N B8 < DA R B -+ RN BE

RRSE oA 5 A SR o T L 2
K KB 2R 55 S B R T o R s
St KM S+ K B 2
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Bt 4-1 EFKHEGERASFRRERZX

BB G F R KIE SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA %, CCCY () LUFERI, F—AMEHEH T fF 5 47 7W
W, FRINEE B AR T ARG .

FAE SRR AT AR TIPON SR M2 1 = AR X HE T, A5 FH A2 b e BUI S 1 VR0t
FOBLAIMR B, (HAHERR S S SR B 2T BE

ARSI B S LW 3R .

RR%H R
AAA EAERIFHIRE IR, AR ARIL T BRI, LMK
AA BEERBIFHIRE IR IR, AMATFREREIA K, HAMRIRE
A LRSS R IR, B AR TFABEII RN, AR B
BBB BEEMSRE— B ZAMAT I ERRECR, BAME K
BB BEEMSRENIERTS, ZAMATEIRKR, HAMR e
B TR 55 (K BE TR R T RSP IR R 5T, L BERIR
ccc 55 I RE IR LA T R AP O DF 3R 8, B
cc PR BB AL ATIRAG ORI BN, AR A RE PRAE AR IR 55
C AREEE RIS

Bt 42 FEHGHFERAFRRERESIX

PR AR A 03 (5 VPR SR 7 NSNS, AP 5K N: A-1. A2, A-3. B, C. D, %
—AME A I AT T -

BAF LA SR T PR RS LR I AR HR Y, (5 A4k e R e 1 PP Egext
RELIMRZ D, EAHER RGNS ZOR A AT B .

HARSERE RS TR

(EhiE1 X
A-1 AL B RE R, Zaetiim, BAMEIRK
A-2 AN BRI, e, SRR
A3- EASTERES — B ZANES) A RSB AIR, ELMR—
B AT R REBAR, HLABRES
C AT R RERAG, BRI
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D ANEFIIEAAT B

Bt 4-3 PRREBRERHEZX

PP B 5 SR AR — 8 2 A AR 7 T M AT BE A B VEATY o 14 Ji& B 5 20y IE T AL
Fasg s RIEHZFEDF
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