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6,000.00 £,000.00
6,000.00

PR A AR | SRR 00000

2,000.00

4,000.00
2,000.00

0.00 0.00
2013-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

FREEEM ——LiEE —RiERE

140.00 35.00
12000 30.00
100.00 25.00
80.00 20.00
60.00 15.00
4000 10.00
2000 5.00
0.00 0.00
2016 01 2018 019 2020

T —eE

FoptRR: Wind, BR&F15Hkm

3 ERFATH ORI R ZE.

(3 S S [ R B AL 2 A e 26
F=A TR O FE BRI E AJTIE
Wl R RN BE AT, HERE R AT AT
A2 5y ) BE D, v ELR R BT LU B, PR AIRATAT 37,
I BIAf IR B “ERAGBINIAR . B =ARESCEE” “3C
FREIEE R X ke ” S EER . 2019 4K 6 H
UEME A0 il N RBUFER G 2570 7 EiIES:
52 5 PR ARHUBOT A K, BHBRE TG 7 A
22 1, BERE A7 B S, EEATY
sk T —ANAHR L. 2020 4F 6 H, IEM K
A P R 2ok T A N Al B e ik R 48
HRA TR BT SR, AL =k
b AR BT S BT = ARURG I SR A S 4 DA
A AT R AR R GRS RIME AR _E T s

EQY/ N ZNITBZINESR IR S

MAER T HIRR T K, IEHFNE N
RREH K, BAKFZ T HTHRBRI AR
K; 2020 4, EHNE) kg k@K,

AR, IFHRAFMESEERDH KA.
2016—2020 4, UFFF/ AL BT R B r= A
BAEYR, 2019 4 DURIGIEEIR; BAIGE ) 2
U BE#H, 2018 G2 3L 5 G ik R~
S R S IARIE 2547 ML B R KK R B 5 2019
SEAN 2020 4, ZTTIHATIE MR BUR S H R
M, FE 528 A SRR SCE « M H AT S5 Rk
F, EHA TN LG a5 BER AT
%LU EEN S A E, BN KT8 5 %2 2T
AT, AR TR T ROK .

A3 AEAAT AN

b =| 2016 £ 2017 £ 2018 £ 2019 £ 2020 £
IEF AR R (50 129 131 131 133 139
BAFE (5O 124 120 106 120 127
BRIFE L (%) 96.12 91.60 80.92 90.23 91.37
BN (a6 3279.94 3113.28 2662.87 3604.83 4484.79
HHRNE (4ot 1234.45 1129.95 666.20 1230.95 1575.34
R (Jifeon) 5.79 6.14 6.26 7.26 8.90
HFEErE (2ot 1.64 1.85 1.89 2.02 2.31
WA (i) 1.47 1.58 1.57 1.62 1.82

BAERR: P EIES LR
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2020 4, [ N H i 2 SRR, RN 9%
1, EXREE— RIS RABOR, Iz gk
ISR BURAWIHEL, EANSF P IIRE, iE
F AL IET . 2020 4F, UESRA T AT ML 4E
R R A3, BE B IE 27 H St DA R B A
TSR SO AT, W R B AR T S AT N
MTERE T o RRPEIE M 2 R FUR A LA B R, 2020
TEDARIS BAIEJ5 0 &) (1) 1 Bl 150 ik, i s T
ETREE, ZHEFARRAT. BEMNAE
25 ¥ E T . MLSSRILE , 2020 FIEFHA
A A ENM SRR T, 5 SRR N SEEAN
[FIFRREIG K WSS e T, &40, BE . /AT
RN B R, S FEAT L 55 o LR
2019 A FTHTF. #E 2020 FE, 139 FKiFH
ANFLRBFEN 8.90 Jifot, B 2019 FIEHK
22.50%; %5770 2.31 JifZ o6, B 2019 fEJEHY
K 14.10%, % ANy 1.82 JifL7T, B 2019 4EJE
K 12.35%. 2020 4, 139 FKiEFHAw SLHE
AV 4484.79 42, 7C , SEBLIEF)IE 1575.34 12.7¢,
Iy [ EE K 24.419%F0 27.98%, 4V giHE
KgeKe, Hbfg 127 AR SLIEF .

2021 4 4R, ERSF R nE R
U, UEFATIARFFE RS . #iE 2021 46 H
J&, 139 FiEFFAFSEE N 9.72 Jiflot,
2020 FRIK 9.21%; 1$H 5N 2.39 Ji{LIt,
B 2020 4E IR K 3.46%, 155 AN 1.86 J1ZTC,
B 2020 FFEBK 2.20%. 2021 4 24, 139
FUFF A w7 SLBUEIRN 2324.14 1258, S
F1iiE 902.79 1275, 43 7 [F] b3 8.91%7F1 8.58%,
ZENVGRFFI R AH, H 125 ZK A Sl
BFI

2. ATk R

FARTGEAREFT T TIEANE) P HE
A#HHas; 2020 FERARFBREEHE,
IEH EFRAKIAE 6, DT AT G5
EHAT AR BAT R

2017 £ 7 H, iESKMAEITER CiESF
AT RIEEIED), ST RS 1Tk
SCPRAN S T BT TR, 5] FAESR A T I
TEARKNTE . AR AR EE T TH N e B

0 RS AT 28 () Al 1, SRR R 30, (et
HEZE 2 "L 55 T & B O FI AT, i BhiESR A A
oSy linp i

2018 4F 4 F1, hEANREUTEHEZHEKS
RAT T RIE SR BT B 3 55 14 5
LY CBURfERR C(HRSEULY), FEARRELE TR
E AR 2 BIRESME, &K
FEEE LB IR BRI A5 (A], G 0% 4 M0 S 1) 1 5
[FI BT, %5 5 AR bR BR 1A — 2 OT, (Fa 3= )
e ASE R I IBRICECRT$E T, AT 4%

GEARAR™ il ARSI S5 K B R — B BUR A (]

2018 4 11 7, RS KA CiEZFARK
A HL 5538 F <TG & LA 57
EIMLS TR R NSEAETRT]) EKiESE A F]
15 B REA VB B S IR A 3 &7
B, FFERE O % NS .

2019 4F 7 H, iEMe KA CIEFRA A AL
EHAEY F (T SEHE<UE SR A 7 B AUE BN
TE>F IR BRI RE ), FE i N BE S A AL
H AL ZME R E T BOLIEHR A R AR 55
T DR, AR 2 e 0 P R W P RS L K A s
U — B0 5 5 TR AT R H 0I5 2 =) I AR
P ER, BUE A SRR IR R 5 NFRT
WX FAESR A A AT R R SR A 2 1F R .

2019 4F 10 H, k& kA ( EH AR EKR
e A M) AR E LSS BT =R
SRR S 5. 2020 4F 1 H, iFEM S KA
CUEFR A F AR AR bR v AR AE Y, $2 AR
V5% KU RFAE £ BRI B SR A | HEB) 2 Ak
EE

2020 7 2 H, (T BM< Bl AnlESE K
ITEEIpES e ) (GRTFBM<QDAR i
FIESR RATE BERAT IMES e ) 25 s 3y
AT, A BT AR FRETAAGE, R AT
R 4% SEARZBRRIRE T, By BT s ml i et
IR RIS

2020 £ 3 H, #r CUEF#iE) 1EsLit, ok
T BEART S E AR I A T AEA T, A
AT A AT M O AT S, B VAR A
e IE AR, 2020 4E 6 A, (BN E AT
RAT I 22 A B I3 GRAT ) Y DU SO R A

www.lhratings.com

-



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

B AR AR S A

2020 £ 5 H, (RTBM<iIEZRA FIRH i
RN E > [ P8 Y RAT IR A5t A FE AT T
I TEUESR A 7 AT IR0, A Bh e A 7] PR A
R

2020 4F 7 H, RS R OTiEM GIE
FNF D RIEE I E) MvE), IRBITE—
ARG IE T, 51 2R R, X
S A DT BL A ISR RN B I (SRS Y N Sy Nt
TR LA AT .

2021 7 3 H, ikl kAT (LT EM<iESR
AFRBUEFRE>MPOE) REREME, Bk
HEFR o 7 FE B AR 08 S, 3 2 PR 32 B AR B
TR, WS GIEFRIE) HEI BB O B ik 5
T, it —D 58 BF 5 A 7 I AR AE NS 5 R AR
KER,

2021 F 7 H, UEME S KAT T 2021 FUESF
FpREER, Sk 103 FiEH AT, 26 K
FEVEg B, 25 RKIFEIEH N 50 KI5
BEVER A S, BRI 3 K, 39 KR
N B KFER, M EFRF. WSS RE,
2021 WA RELSR A SRR VAN S,
— R IE SR A F Tk ZERAE RO A E
T

3. kGt

REEHRANE L FLEHAZRLE. &
BATI G FEEELS AL TLS
A E; 2020 FEEHSNE) BAKERE LA, K
FERBF AR T HRTEMERESH
HeRH74.

220NV 5s BB S RFAT I 55 2 R EIE S5
3] E BV S WK B T AERAE S A 7 A
IR BH 25T 46 71 5%, R4 28Mh 454 4 3K
SRR TR, LSO S BRI R B, (I
N EEAT R 2006 0L | o iF: 2 7] 5k 55 A el
NZ AT R . 2018 4, i RE
Vi AT SCHBEE IR BEAS 15y LA B A ik % A ok 45 [
SRR, UESR A A SRS G B N g, BE
AN 5 H TR 30% L L, BEAT I 40V 55 Ui
A d R R 2019 4, Mg RIRE . T
BREESET 2, DL E v B BRI EE A DA
v 55 E IR IRON & EE 3 B B AR 24
SN & EL NS SE - 2020 4R, &8NV IR
i bEIESEZ 4 T B 5 Bl BAT 55 o bl
MEFR T, UEFFAT MR S5 SR 22 5 Be I A IR 25 1T 3%
PO HRI 7R BE 1RSI, W B A A AL

B3 HKEEATLLSURALEHE

100%a

Q0%

B0%

T0%

60%

0%

40%

30%

20%

JERL o
[e=]

10%a

0%

R

20154 20164 20174
= (IR SRS, (EEAFRED
SRR PSR

= F SR

20184F 20194 20204
= I R ST IR S50 Sl b S5 i
= UFSF IR W (AL Sl T B E=)
= HAth

E EA LA RIKE 2020 FAATRIEAL TG (SAAMMEES) ) Fob] &P 505,
2020 4 Hpb OFFES LT E (BDAMEE ). A &FPNF AN

FARR: F EEA LR P 3

B FRIEFNEAEGRLSE, HLTH
XY ERRERGH G, BHARXGEIHK.

EEER, P MBI R T, a5
IS IE S5 24 ) AW o T ik P8 P 2 T s R
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O8] AT IR BIRE

WESF AR & P 5 a P AR IR %5 1 HE
LB X A G R M B 8 Al 5% R K e
ARk TR, IR ARG LS Y E
B ), 20 S ML G SRS )
5 RIBID I I 2 Gl A OB . R,
IR GO R A ZABER L 1 AR DL R FHIRSS
Fo P A K T S48 it K R 28 20l 25 A1 SR 8 ) 36 K
IpAR

W R 5 TH, a5 S5 R T =S )E
SRRAHOCE, BABCRIIE M. 2018 4F, HiE
36 B 5 R I R 42 DL BG4 BB L T A A 3
MEE, BREETRGEER, &G T
B s2utbsizme, 2018 4F 131 FiEZ7A A SEHAR
LSRR S IO 623.42 12T, [RAIELIRD
24.06%. 2019 4F, Wiz T FriEleg, KT
FeWEn, RS EINRIEE K. 2019 4,
133 FAIE# /A w1 SEE AR SESEAF 25 b 55 1IN
(EREAIALEE ) 787.63 14T, [AI LI K 26.34%.
2020 4, BEEETp IR AT P Lk, R
R TR BRI IR Y, TR SR A R,
SER Gy KR K, IEFR A A SEOUREE SESEE
Tl BN (AL S 1161.10 127t, [F]
Fhif K 47.42%.

BT FUNANE FARATHREAREIR G
HA K R FARAT L SRR R SR F L 54
I, BBT. M E LB FIGABAL BRI
£ AR IE M) B F AT ORI AH AT 5%
RHEE,

H RTIE S A 7 B3 AR AT Mk 45 LAAIE 7 7K 8
S RAEN55 N o B I A SRR 7 T R B
T H B Z AL, Akl TR, G
R SR PO K

WS A m AT S5 W 5 B8 AT 3 ik 7% L
PR A EA OO, 2019 4ELICK, 28T IPO #
B BB VE L. T8 MBCRILPRTER, %
FHERAT WS KRR A TR PR BT I HE
HECRIAGE )y 2020 FHATI 5K E T, 2020
ELLK, A i IPO A% KA St 22 3 B B AR T,
2020 4F, KHZH % IPO K3 634 %, Hr 605
FiBi # A%, T2KIE 95.43%, T 2019 4F

AAF 277 B R B 247 F IS 5 8 M 89.17%
. 2020 4, IPO KATHIRA 1T 4699.63
1276, RATFE 396 %X, 4 Hl[F g K 85.57%
A1 95.07%. 5Z-F b TOHA LT BUR 2, 2020
oF, PRI ENAR 8854.34 14,7, Al ELIEK: 26.10%,
N EES BRI DT I, 2020 F3LF 229 K
BHIEA AR EASAT BT R H %, 218 Kk
W, B REE, TSRS 2262.60
258, i3T5, 2020 4F, WEZRA 7 AU AL
F % 1 7 4 AR Ak R AT A B SR AT
2020 FiEFR o\ R &R i FR &40 10.05 Ji1L
JG, [AIEEIE K 32.090%. 2T FIR R ZK, 2020 4,
AT S BERARAT L S5O 672.11 12T,
5] L K 39.26%.

T R E , IE A R R AT TR
BT A BB R N i SR . — B KRR A
AREEE AR ) HARRA LR 5, fEX
R o H F AR HERERRA, LT
HACTCRUE L, R AT AR IUE , Wonizlh %54
W EER R o 2020 4, RASURES 4 AHE 44 T T IE
FNFEI T HN 52.83%:; fiids&k4N &4
AT FLIIESR A 7 T 40 40 43.94%.

T 1 2 R UF BUSR ONAIE 7 2 5] 347 Mk 45 71 ok
5 1 [RIEF G AR S o Vi b B D 25 0 E 25 A
A BUE A AN A T TS A% 0 564 75 TR SR
LN S, sRR AL “BTIN” 1)
AT, RIS A R ARG T, ATk
R R 5N, B RIEBUNIESR 2 7 i
LIRS

ATLSFIZOERBRZTRE RS
RBF, ZLFHELATHXKRES, BERS
LM

H M 5% 32 B RE AR 25 IS 15 RN 3] e i A
T, 2012 AEFFREAIHTR o RIS A A #
5 3 B A 7 BB BA R 3 R B 1 A R AL
IBCR, BT B 25 AL G Pl 45 5 1)
2T 285 TR AR . 2018 4,
IR T ERIE RO, AP A I RF S Nk, Ak
PRARHC KA B o 75 5E 7] PSS R BUE T,
SO SR BRI PR B LT 4.00%, fRFRICE IR
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NS S R

R 1 HE ML PR, (A2 i AR s
2); 2018 FfizrtilaHiiy 43 KB 34k, &
2017 4F 19 9 ZRMREIG N, A8 80A 1154.50 14
TG, F 2017 R EAN 3.42 £, L F AL
AR B AR G2 . 2019 4E, 1354 B 0]
W%, IS detn fa W, i3 g E IR RIRIG K ;
B e F| B AELE 2018 4F R S, IF5A A
HE BTN KIER K [FRf, 2019 5571113
WL R, TR BRI . 2020 4F,
JB 25T 3 H8 B mE ik, L RAIE R K
36.02%; fiiZs Mg 2 i E A & 4k, AN E 4iE
ZIRBTA, RS AR 2R . 2019 &, 44Tk
SEPEZ BT (A U B 48 5))) 1221.60 12
JC, FHKIE K 52.65%, FERKEiH
BRHrE. 2020 “FHT—=ZRFE, UEZRA R ia
CEARAEAES)) 1013.63 1278, A LA

IEHNE) F FEEAMER, THEREL
SRELRT A,

HAT, IEHRA R R = E S VISR T A
FREE G T = B 58 ) BE P B R TR A B
SETE N P SR 2 . 2013 4E LUK, 3IF M8 2 s ahiE
Tl sk S aHT, KRB E B S, HES)
7 A H 25 A a0 B R 7 A ) A TH
2 P i B R, 2018 4 4 A, FEA
RARAT S 2 MMBEE KAT O T G SR L 5%
PEEENS TR SR, IR ALK
-, FEBRMIEIE SRS, (RAHIES A RS 30
EHEE . 2018 4 11 H, IEMSRAN CIEF
A FIRES R B EML 5 1E H < T S ARl
P = B 5 148 SR WS> EfR 51 ) BRIE
P /NP N S N AT = LN DR NN 85

BEAT B, FF S 8 T DU 55 T e AL 537 i o

ULEESR, TESF A W) B4 B 55 K ea 34 0 ol
LB AEH, ERBUE P MR 3
B 5 AT TR B 32 BRI L R 5l IE

SEPCAGON , UESF A w BB L 55 U 2 RS

UESF 2 m) BB 55 1) 3N B B T, S HC A A
S5 R i B AL RE 70978 H B8 i oK B IE TR 2
=) B RE A 3B EL R T AR T, BHE

FAH BEONUE S A UG K A #1% 2020 4F
A, AUEFR A T B H 55 B 10.51 5127t
5 2019 FE R T P& 14.48%; 2020 4F, iEF /A )52
U = BME 555U 299.60 1278, ALK
8.88%.

A RAEF NG E R b 5K ik B AR,
1% K b 58 645 & T 7 X 12 A KR ; 2020
F R RS L F KNI K BT 42, B ERAT
W ARG 4 R b, FRegk S ALE.

WL EERAE S5 8 T L 45 R R P e b, Ay
FHr GO e vk, MRS H 2010
3 A 31 HIFRUCK, fENVSS IR - B8 E )
(FEETE, Rl b RS IS T B B o6
P o ARAE I IREE 55 BT A AR AE R, #iE 2020
R, BERSRE1.62 70, B 2019 4K
WK 58.84%, TS LSS MU IR K HLS
PR T 42 o B S 4L 45 7 1T, 2018 4 LUK A
T35 T Bk M 5 3505 0 XU B8 5, 1IE 7 A 7] il $2

et BB T R AR B 55 B LA g RS 5

[ B, B oA ot T B [ DA 27 IR % 40280 3]
AL, I A28 S BT 92 A« #k 22 2020 475K,
TR AR THAE 5 ST EM L E Y 5.42%,
BAFYIRRE 079 NE s BRRAR (e —
KR ARG, T A R H e i 80%
()T A B BRI, i b o 0 RS 4k
SEALAR . 5 H AT AR SRR, RRMKIREL
EE ISR BURHEHE B I 3947 15284k DA A I
CHURRG” HAF. 2019 4F, UESR A W) SRS
W 463.66 1.7, [FlELKTRIGK 115.81%. 2020
TERT 2R, ISR A FIRLEAION 445.60 127G,
] EL 3K 31.72%.

4. THEE

R, MERETEARTHIEH T,
SEFAT L F S AR MBI, FdHHAL. KR
F4a 5PN, ERNPELNESLFER.

Bl DLIF 95 A A% 0 O A AR R 8 ST DL
JE AR A NS TR, 1 5 AR U RS i 2490E
FAaal g I EER R, 2019 4 11 H, ikl
2= IR S EEHEBN AT IE A B i 77 A =], HESIE
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FAT AR 5R . 2020 45 7 H, iEM SR,
S S AF RS A ] L 3L HL A F) SEE T )
I E L . UFFA T Z W FHIE R R
R EEFE. 2020 4 3 H, FEIFEHER
X IHAE S5 B A A PR A 7] 100% A 38, 3t
—pRaE T H Sk AL 4 H, RIIES
CLIEASE BT ZRE S 29.99% BB IUE; 10
A EBGIES A E SRS & Rk 2 oo o
SARARIE R — B W, BEATLILIEN, KoNdk 6
H HANUEF7 28 1B U RS PR 55 5 1 X — 08
WrESfE . AME L, R A FEAETIR—RARK
Jefti&ss . WA AT RSN 2, diiak It
WA BT e SkiiE 27 2 m A2 AT WAy, 7% 3 &
NS5 FEAR, SIS X I ) BE R AT -

AR, IESR A B FLHERN R 1R TR A, 2019 4,

[ N LLESIE S  HEARIIE S5 2 SRAIESR 2 7 S
7T, 2020 FE LK, YTV F A RAIE S i i
W 2H 7 & b7, FRARERR . R ZRIESR
EEGES . HE&AF. WEIEH O A L
W, HANES. FIAIES. HBHES. EFIES:
SEAEHR AT OAT IPO 4 S Wk C i S B .
2020 4, it 16 K _ETTIESR A 7 58 il &AL
Jie, i 38 IR 2 N E IR 9 23 ) 3 R 5 R
200.00 1ZJGAN 150.00 1270, FHFEUE 7 56 BUAC
50t 126.83 1470, BWAGHMERIESRT:, 17k
P Sk IR B s . X 5e 4 5 T, 70k S5
N A TE R S R M 45 2R S T T R T B
BEE AL E, LN 7 R IE R E 2RSS 7 e X I AL
HEORTC IR AEE.

2019 % 10 A, IEM & 846, H 2020 4F 4 H
1 Hild, SO AR S G R . A% 2020
12 AR, EPN AN BRAIE SR A W 2E 8
K, AU S NFE AL A TR A F (BN R 7

EPrEFHRERAR . KANES (FRED AR ITME
AFL BREIES (FED ARAF . BERKEIE
7 (RED HRAFD, R4 4 FEIM R AR
BT RR I LB 3R AS 4% A FE S5 A 7] i ERAIE
FHMBTEATF . HfE7 IEIERA R IEAF .
FERR S PHRIEUE A IR AR m A s RIE S A
FRIEATD. b, IEMSHHEH & e g —
EFR AR MES 2 KE NS, AT se 4t —20
Ik FLHRE, 1E N 25 R4 M A R A
VRS XA 3, AERAT WX AN O AR £
EZF A F AR KRG, MEIEFA T
— I, ARG A RIAE = S A B AN R
SR R 55 T T )R B A ] A 2 T I I B
Wi T 75 B A U UE R A [ P 4 R LA A
R TS KRR — AN BN, FF
FAEFAT W EEARAR AL o

2019 4F 11 H, UFIR AR ASEATIE “Mi
BERAESR A 7] 7, (RN CGIESR 2 7] B BRI )
J G BRI & Rk — 2 mRIRIE 2 A 7 24k

JyTH, BAT 5 R BEAR SE T HIUE S A m A 55

ARG BRIRIL BEASE ) AR A R K55
J AR T 59 RIEH AR, W5 FIEH A
A S E AR AR R, ISR A R SR
ISR

B AT IR R AIE S5 28 ] (1) e 40, iF
FF o AT S P B RIR AR . $% 2020 4F R
WEFF A F A E ARG HET, 2020 AERTKIESF
AN ESEBUE N A 2994.25 1278, 1A
995.85 14.7T, 15 A AT MV B VWS A5 ) 1 B E
35N 66.76%F1 63.21%. #ZE 2020 EJE, Hi
T RUEZR AW B Sy 5.85 Jifeot, HAAT
S FE A 65.70%. Hi-HRKIES A | _E IR 45
BhR b LT 60%, AT R

£ 4 BE 2020 £ K/[2020 5 1 BAEHNE) M S-SR 45 LA

F5 UEZFAH] R EN G B R B FFIiE
1 FEIES 1858.83 10529.62 543.83 155.17
2 EIBIES 1681.26 6940.73 382.20 120.37
3 HERA % 1462.38 7028.99 352.00 117.37
4 HEFRAES 1323.12 7167.51 314.45 108.70
5 FHEE 1058.25 4997.27 242.78 95.04
www.lhratings.com 13

“Z2\2\

I/



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

6 JRMES 1022.74 4574.64 291.53 107.71
7 B R 827.32 4537.33 205.53 79.57
8 Hp ] ERmT 820.08 4457.30 237.49 73.12
9 E{ZiE% 809.24 3027.56 187.84 66.18
10 g AH 718.15 5216.20 236.60 72.62

&it 11581.37 58477.15 2994.25 995.85

FAH R R Wind
5. K& E & PLRCIE O, FHHREA — o BE 4 S0 & 55

W 35 K R AE A0 8) @ I6 6 R 2R,
25 FEREZNEA A £ RS & .

T 3 P A2 E 25 2 w1 T s ) 8 26 22 ) XU
FEAFEHRE S L R FNIC 2 R o UEFR
oy EE R 2 oA B il B AR A AR
W, P H3HE BRATURT XU P BE b, X 5%
AKEY . P E EL AR ST IR, i I PR RS
i 1 B3R E RS 6o o 5 = B R 4 1) T 3 XU
BB UESR A FE B VaR. DVO1 25 XU i 5 12
Xt T 37 40 b R 26985 30 AT RS ) 1 48 3k 4T
e, FFR AR 707 R B 1 R (R AT
Re i AT PEAL

JEHAE) @6 015 R e 8k B A
T FARBT LS QEP HH AR,

il 55 20l 55 F A5 A XU 2 298 & - HR it
FEMR R o B R A G il o U Je 45
FiE R G R « A8 o AT it R s e $R AL
HIFE LR T P20 I E R 4y 5, HAE XU 3%
i) = BLE X 2 AT KBS EE  EE S BAE
FEHATH . B2 R R safil Fa. AiER
7 L. FFFR TS T, uEgF A A EE
I 5 RAT NFIAE 5 5% F AT 3R A5 & B
K5t 25 77 fi AT 1P 2 RN 158 37 $5% % IR 40 45 4 it K
BRI H0ME I R: . 2018 4ELLCR, i
ME L H A4, 2020 43585 FE A B 28 Hi,
I3 S A R, IE 528 &) 1 s A5 RS 0
Ko

T BN FRAFLTRA. K7 ATHrRsE
MR T ¥ B E A Yrats T AR AR,

UE 32 F) SR ) XS 42 i i it 3 2260 4 o
TEAERARI SR B R SR K% e
i AT H s MR 1) B8 S BT R
B, FEAERE ARl SRR 20 A 45 5 THI A 43 B
JEIU s D3 Bt 7= 7 A5 A UASSRT 1) 1Y 25 07 T 11

Y s P 57 Jd I R RS 190 AR kG
R iR ST B, MR A R BT e 7oK

BUERBSHIELANE) R ERE. AT E
RABBARENFEEBE T WX,

R A F) 32 i 5855 A\ A B L
il FRFENY S5 B Ve AR R R VR R s {49
PERSER B AT PPAl R R e 3 X T &
s W RAE SR B B R, A MO R
AT A, Bk RS 2 AR i s nsm k556
BREIZ IS, RUES IO B o IR RE AT KRS B 2
it A ARAT s IO R TR, $ v i T
F PR RS B FERE Sy . 7R BRI DL SR
KIPIESIET, 4 WHIESF i 3% HIE SR 2 7
(1 RSS2 1 B s LR R A XU 42 il B 0 3
TR R R

SEAERBE AR IEHANE) B 2
R,

PRIE IR 5 24 ) THI I 19925 48 R B o IR G = 2
SR WAE PR 5 T = — 7 T 3R IR 55 17 3% 52 9543 J
BUR MK, BUR 1 e 28 % 8 22T 3 A5 2
TATIE R, T BT BEXTIE 237 A =] 1)k
KB PR ARIFE ;s 5y — 07 TH R R I HIE
Iy F) IR BUR I U8 SRS A 7] 4
EATN, AT AT REAE FL T I — 52 478 KUK

6. RE&Zhm

W ISR, EFFATI™ I E S R A
SR S S (2580 N U Dr=R b R ES N R AR N 1B 77
(R DA IR 3 2 - R RS: S PR A

2020 FE 7 H, TTRUESR I 14 4 R SE
2 IE R FAF AT s g™ () M A it
[ A 37 B AR AE 25 AR ] e 5 i E WA 2 S AT 55
W HASUR, AT IR, TR S
WIES:, [FIRS, TR TAES R 2021 4
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WATNTIHIR S « B & SR HLMEEL, LA
MR R, fem Ll AR R, 7TEH5 Mk
JRARAT N7, “ R B “ 3Tk R AT N
BN 2021 SRR — AN TAEE AT, Rl XU 428 il
A HE BASR A E AT TAEE i, X T
TEZR 23 ) FH 50 U 4 1) R A AT 75 PR R 5T

JEHAE) LSRR S K, SEHAT I “5%
FlB&k” WhGH—FOR, k. HERK
BB DEHNF R 6, I B
REBRAERAITLEB L EEET A,

2019 FLLK, WEFA A B2 A
TATIE BIBR A R AN K, Ml 55 5678 15 347
R, AT F R e S SRR NGE . EHAER
/&, 2019 “FLIKZ FKiEdsA [l 42 F BN B
Sk, W N TR S B E IBROT — K A RH
ARATE]; WHBIES EAAREA I 4 MRk BT HE = 1
AN T SR AT B SRR PR R AR
WESF SHENTE BT FAUR . 505 = 7E3 5 B
HAIR IR EAAE. [FR, 2K A R
TS RN RN, A BB RE R
B I B B L S WP e SR
FIUEFFS . RANIESR A RIE R AR S Sy R 2 A
B8 b RS S R BeRE 571, 1F
A1 37 b 55 Ak 3R A5 2 R AR A K I AE #5347 Mk 4
HEERIERTE. BEA, RN ST 2019 FEHRR S
BT “WURFRUESR A 7] 7, T 2020 RN i
B A BNIES: A F W E 4 H A FE DR TN
WIEEEA OF KA, XA BT RAEIESFEA
FULE Ty, SR A BN e B B P K
J&, TRINRESAT I “omagtEsR” (5T . 2019
EH G GIESR A R B BUE B E ) KL B BUR
WK 5| FUE SR A A SEIL 2 A ATl AL K R
HR/INUESR o ) TH S 400 inis s, ERr e,
Tl 2z B BN LR 7 1), T SROET I AR TR B
R BARZ —, RRAFNIES AT A
CIERLpIN

T BERERST

1. FHCRSL
A 2021 F 6 HR, AajEMEEA szl

BEAYE N 138.00 1270, HAFZEFEREE A A
55.66%IM AL, 1 ARFA 22 7] 40.96%H i
B ~FZEERIETHREE AW 99.88% M AL, Al
W B B 2 B Ao~ e B2 A

2. A HAEFTE S

A A AR REARIEFNTZ—, &
R S-AT R HEL b EHARTE, BARBNGRE
%7,

A REEEEERIER AR —, &
SRR, S0 RS 4, B e B RS
MR AR AR B TE AR Rk
W AAE . WA AE IS R FILS, BHSGE
g MR B, — 7 A AR AT E
TE R, 20155 LISk A Al e e s
M BT RN 5y ], AR 20204E K, An] Sk
HEMEE55, 43N F1255, 5 A A{ETL I3
VI Writs5th; S—5m, AFENE RS
EAL & BN S VT I E N IR 2 —, 8k
A% O BB E A E 5 &, SR
IRE, I EE T & R R R 2R ROl 45 4%,
NE PR AL E RN B Al K HLAIE S
MR35 A R A8 BRI 4 T A6 4 b = i A IR 2% - 2018
—2020%4F, /A I BT ASHURR K #5350 45 HE 44 34
AbFAT A BEK A, FEIEZR L 2 AR
20204 F A BN G, A R T AR
HEEE154, BIRAHEL 5154, A nl 8RS /)
S EATILET A

A5 2018-2020 45 B LML Hi 4

TiH 20184 | 20194 | 20204
EAEN 18 16 15
=24 ON 13 17 15
IEFH A SN 16 14 13
gFﬁ&ﬁﬁﬂ% 23 23 19
BTSN 13 11 13
A SZA PN 19 17 15
WEFF BTN 5 22 26

E: 2019 B PR E BAL S MNHES A eF Ak SN
%7, AXAFFEBLSBIN-FFEELSEAH T FE
BAE*T 23

AR AEA L HAIESRNE) 28 S HEL L, BRAFAE
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3. ARER
ABBEBARMLZBES, R1LE
R .
AFEHK, BEHHE CEO M2k,
1965 A, f A S A AEAL, 1986 4E 7 H &
1989 4 9 AT B @ T H#AMNEAWIR (M
By HE TR ZEAME 2= Be ) #0W5 1992 4F 7 H & 2001
9 APHEFERITILARE ST INCE SAAL
Gy AAAT B md s o iy \WARE T
AN B & A EATRL G VR 22 AR AT W &R Rl
23, £3; 2001 4F 9 H & 2007 4F 1 H Ji{EHH
FRAT AT R &AL G ORI EAT. REL DT
RS2 2007 4F 1 A % 2013 4 10 A TP
CHRATRITR GBI, BMTERREIITE. B
ITEHR R SPATE M ESZ 0, 2013410 H
%2016 4F 9 H, TR THIN E ML ARAT AT 5
BT K. EMEAT K. BT K 2016 4F 11 A

.

e

£ 2018 4F 4 H PAE V2 4RAT BATAT KA Bh 2

MATEATK AT 2T 2018 4F 4 HANANA T, 2018
8 ARMEMAAFEH PJUTERETAERR.
S CEO #5571 51 N ; 2019 4 3 H g4
EAFEFELK, PITE RS AR DA
CEO.

BE 20204 K, A F] 51 TEH3690 N, Hr
i+ bl E28 N, 5E80.76%; filit:1334 N, 5
£136.15%; A&L2008 N, (5Et54.42%, K% K LA
R320N, HH8.67%, AT G LTI E.

4. ShERHHFHF

NE) RABRBEAFEERAELNEKR,
BESM., BEPFABRREFFRLET AKX
8 X H.

AT AR R N2 LR P
T 1988 4 oL, Ay BB — M i ORI Aol
Hir, “PoEREKRSSE 60 2K TAd, &
SR T ARBME S ARATISS 5055 A0 Bk
W xRl 45 D0 Kol 452k . 2019 4 P22 8L BTl
KT, 2% (E) HF 500 55 29 4,
A i) AEk b A w) 2000 5828 7 7. 2020
PR SEBLE A 1593.59 1276, [FLLTR
F% 3.05%, )& T B2\ 2R B4 R)E 1430.99

fe.7t.

NEIRGE2S)r i & R AL U NP A B & £
JIFEROR, PR AEBIENL T KRR & il &
gt WEVEN T LR A e — IR R R, 5
RN e ESRE MG TER L
JTH], B AR SRS AR K LR T
PIRIE, o FDRENERRIRRE, MR e
P RAONIESR R s WU R R DS T, Ao
W5 2 a TRA LSRG e, BUTHERINZ
ANIH K B LRI FBEEAT

5. b fZ TR

AR 2 7] SR ALK A BN RARAT Ak B A
MERME (4 — = E AU :
914403001000234534), #%20214F9H15H A
WH, AFTREFEMCETHEHA RBSER
(E NS

MR~ F I AEAE AT T RAT 55 R 38 L
HABEAMHES, BRE BAER KB A "R
EIEGEZLR, AR BRI R

BE 20205 K, AR CHE RIHRE L
JE#IE110012 78, HAGMBETK,

7~ B

1. RALTELEM

NE RS TRAX BN LERY, =
L—BAREIEE, N8 SEKFRKF.

N A EENE AN IR AL R H IR TT I
P A, 5k RN, REUE R FE A S
IHFELERET . A aKIE AR AR ER,
B TIRAKRS., #HEe WS NagEHE
AHE AT B EAHSIT R NG BREE M

ANEHEIE CARNEY GEFEY DU EZF I
A SEEE ATBUE MR ANE I ZR, e
T BERRNABEGE, @57 AR RS E
Hoey WAL IR BB E 75 A
B A WA AR .

AR RS AR ARE R, AR i
BN o 28 )il 58 AR R 2 RN, PEZm
ERAR RS BT MEBRET, BRERKESSH
R AR RIS AR K2, AR
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BEAIT 1K JENT E—2HEESR G
K16 MHWNEEAT, AR RKSHEFELHE, HE
KEF

AAHEFELH I VEFLMN, HPEFK L
Ho MILHHE 3 Y. HESTRHITERAS. #
TS PR AL R g s UK R PR 2 | S 5 BT
RERAR 4 DLTERLE, RASEMAEME
HEFAR, FMSRAL NS, FiE RN
TSt NSO R A, KL TR RAH
HRB TP, NEFSNRERME
WENL, MEFXNT, AEHFZWG.

MH 2R AR AR, 50
HRPEBN BB LT IR . IS
5 A, KPR TIHE2 4,

NEERERNRIL 1 4, A5 1 23T
RARTERRA, 1 AT R AZE EHERA,
9 BT R A ZER I, HAPIIT R RS EMELR R
FAL R N CEO Tfpaml i TAE, SHLE
M RS RE S R SR 1 AT
RAREG, RPEHANRMT AR HEZ
BRI, AR RmBEEENRKZSIMAE S
b 2 R AR K R g LA 2 4 1 Mol 2 56
A B T BRHRRE A A4

2. &3 K

A RITRPEFEGAENG, AEKE
RETARAL, K32 R E TR RAF

A FARHE MY 55 % Ji 38 0 1R RN 56 35 P 4
LUK, TERL T BB L] . A F k55
SEFRRAR S NET L JE e =N, I B
FE T AH R Y25 Th e FE SURCRR, /T & Hlk
s TNECT P S PN =R % e Sk =R 4]
T RGHATE R h e R B RS E . E A
ST T AT — P E LA e e
HFEZ I 55T 1 T B e & . AR T
FERAATISS BB Bl R 55 5k 55
FKEMBAHLIIMZE RS, AT IE ST
Fo B, BRI,

W/NREI R e WS o I W N G = s
TUE L RS B T AE . VA T
A AUTT FHE ST A I BRI AR, PPAG L E

B 5635 PN B B AL S5 s 0 A
PRAIRE . BORERSE . B i Bl g8 K EENL 5%
ESVERATERT A A, XSS B AT A
F AR B, AR AR Tl R
W6 Ko T 3 R 55 o 8 T REAX M 820 4 T A7 B
EFERZ, M B P s R B PAT B

o8 m) B FE R ) B TR R, FRERIT R
XA, BRAAT. WE B UERRTE UER
RS M 2% S5 SO 5 2R I I B R A, AR R
R B A] R S . N EE T
AR AT N4 T B AR R A %
B R R O SR 1R IR

AN EE R R RISk R TR
J53, I S R AL R SR AR A N T B
e B o 2 X e SR FH I8 ) s 36 A 222 )
RIS L LR WD G s Y ed =k = TN
ST RS T —E FARRER .

EEMES M EZLRTTH, AFwEE
R R B T, W R 0 TNERES I, 5 T Ay
HEN] SRR E S, FFimPolb A &M
R SRE B, 1RSI AEE L S
b, ZRPOI N 3 E S G, XTIERAT A B R
SE it I AR T

2019 4F 5 H, H[EHIES: B I Lo Bk
PHIRE R N R TPl I A R A =
B 16 3 ] SR 5 A COE AT UM 7 48 e 1 e 5 )
(BRE T (2019) 12 5), AERRTE 2
Al RIIR GIEZR AR SRR S 3 1)\
PRI E 7857 JEAT 2 7 BRI LSt . S8 B 1Y)
T, GRS ERESE 2016 4F 8 HAEBLAIT
JUIAR 847, i RA RS WER ALY
FIERBS R, % P EER ST A
J& TR . BRVE B R 5T 2 B 70 A ] R
WL I, 58382 7 RS 245 B B A s AL 5t Tk
WA . 2019 4F 7 H, IRYINEN R XA
HET OCF X2 UE 25 B A R A F RIS
A H9 0 PN G R A IR R U ) GERYINIE
R ATBUR E R i ooE 5 (2019) 153 5), AE
AFIE 2018 FFLH LM TG S T AR, fEAE
BUGEIALLBIR G R E T AR R F
AL B IR, s o 2 ) SR H 5 4 14 oA 5
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A B W . 2019 48 11 H, THERES
WEERZRASITRER TR CETXP%
WEZ A0 PR A JVL TG 40 W) SR B B R bR
BRI REY ((2019) 11 5), EILFISA A
KL (ST IR Mk 558 FE A E ) A1
RESR ARG R N R EAFAE— € 7]
TE N I B RS g5 b 55 T 7 B AR & 0 N
A AL N 2822 AN I 46 ) s (EBiR RS
KJE 1 ¥t 21 # 2109, 2110 [IMAFTA R
WY RS, ARTE (A BT 55 VF AT iE )
VAT BN TG BN o Y76 A R S 1 4
A TR HUH BRI A B . X b
AL TG OL, 2 A HAH < ) AT 8 2. 2020
7R, PEIFERREEEE RS TR RER
TR CRTXPLE S B A R A 7 5 o 2
JEE%E YR A 5T A SRR U g ) ((2020)
20 5, A TP AL E TR N P AL
JBEZE RO P R, B TR 5E K
JI 25 AR A 2 5 A% B8 iR, BT
ISR, RN P AT s AR R SR
BOWZ5 BAT], FHORN A B HA TR ML 554 s )
BT Rk Rl (S FE ik P RO ZE AU P I
MEIEAL s RN B B IR G RN s RS A
WU BB BAT N T 1% B0 iR b Ti1E I,
ONE A G I AT TR . 2018—2021 4F,

N FTEAE WS 2 A AR RS A 7 5 VPR 35
A ZEAA G, B TAT IR =K, ARE
P R ARG A KPR

t. KESN

1. &8

NEFLPNTERRTIEREERRS
Y5 EBERMEEEL S, 2018 - 2020 4,
28] B P NFRIF Pk KA, 2020 FE L
BNFERE L2 G ERKRMAM G EEL ST A
8 2R FRNFEFB T L FRNGHZT G
THER 0, RERATH B KT8 MANERA
FE—E A,

O T2 E b 5 AR B FLIE N I A
HNVSS . FERARATISS IR K Sk 5
BRGNS %5 . 2018—2020 4, A ENLIL
AN B P K, FH5E 41K 26.35%, 2020
5, Al ENLIRN 136.18 147, Al ELIEK: 16.90%,
FEIRUEFF A 55 AR Bt b 2ok S5 NS K
Frak, FlE S Al 38.84 127, ALK
30.05%, ##A3iH 31.02 17T, [F LG 30.60%,
A T ARE RS & AT P sEE, FER
W KRG B oAz 6l e 7758 B 2

MU BCRE, A FVENN F ZER IR
TUE S84 S A8 5 b 45 R0 H Bk W U A B 45
2018—2020 4, TEFFHYEE K AE 5k 55 F HER )
W g A O S5 RN A T o B4y il A 85.10%
83.92% /1 85.76%, 5 tbiike e HA4ERFE R mK
P, AL S U TTRR A -

2021 F 1-6 H, A" SEHUE MY FIF]E
S AN 76.15 12 70H0 21.12 12478, A AlEI B
K 4.85%F1 7.81%, {RFFFEK SR

%6 nNEELEAMRE G EL #4520, %

HH 2018 4¢ 2019 4 2020 4
&5 5 &5 5 E &5 =4

UEF8 8 A8 oyl 5% 41,50 48.65 55.80 47.90 54.45 39.98
LR e PR 5 31.09 36.45 41.96 36.02 62.35 45.78
FERAT IS 7.05 8.27 10.46 8.98 14.02 10.30
EE S 3.45 4.05 5.27 453 6.17 453
SR HAR SR 2.21 2.59 3.00 2.57 -0.81 -0.59
&t 85.31 100.00 116.49 100.00 136.18 100.00

E: A B BRI
Pk kiR 28 24

2. L %iEE
N FERBUAEHEMNAET LN &L LK

TRENFT AT XEF P RiE, REXEFIESRT
FRBIFLERS; EFRRL LSRR T AR L

www.lhratings.com

18

NG e O



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HA R VR RARE

SARERFAMLSAH L, RTEFLSR
BEEERK, RERIT LIS,

2\ A LI I E AR RIS A 0
% BATR A 22 S ANESR R L 5% o TR I
B SN F R AL S A T8 K&
ERE TGN B 1) SN L e ks
I3 f Tl 45 77 A I R R U A, 2018 —
2020 4F, HERPIIVEE B DL SO B EFEE N
@, FHEAMK 41.61%, 2020 4 HEEM U
A S BN 62.35 {276, R K
48.59%, = ELRAEFRZ 20 55 U\ 38 K AT %
RLFFUISN I K T

(L EHFLLM %

UNEINTE S e s s AT e A
AREE S, AFEFELNE TS A, E
BFFIERAED. SRl E R e S A,
CHIER A A5 FE R MR PR gt g,
SIS EEL M. BE 2020 FR, 2
FIHLE BN 55 &K, AT 25 5K, EES AL
JUARS TSR DU AT AR T A 4
RTnGr, NS WKL g @ R
SN N Tl N i e (B v S
ke, I IRE ISR PR, B )
APP Gy AR, AR AR
it ARFRAT AU 1 LI S 5 R e 2 2k
TS A2, A B R BRI ) 3 T T

b=y

B

BRORSES), MNE LG m T AR s,
AL “ B R+Al” R Re RS A &R, 42
FEARSS S, $290% FOBTEMN A, $TH5E 5% ER
FE o ATIELR T i i 4 RS O DX 38075 3
BT R R H AT, S N i & R
B & RS .

2018—2020 4, AFMARHEEELIZIES: (HE
LHHD BRI KES, 2020 F2 1 EEE
T oy ) R R AR AR AR R e, AR SESEAIE SR
P L KIS K 76.14% % 14.48 Jiflot, T8
AR AT GG I prE: MAREE LSRR
FAKAE, A RESESIE A DU S v 3, 2020
TR AR IR SEAE B AR 14.10 JiA2TG, Kl
K 75.66%; 45 5 AN 0.38 1470, KiEHEK
89.18%. MM AIKE, 2018—2020 4, A
A AR SESE I S T AR B h 2.84%. 3.15%
A1 3.41%; 1R LRI ST IA 0 815 H1H 0.64%.
1.05%71 1.38%, A F]JSEMEES I LLTTY
R LTt I 5 TH, 2018—2020 4F, 440
M55 T 2L 9 IN 7370y 16.04 1278 24.00 12
JuAHl 38.84 1270, FINEEGHK 55.62%, Hrh
2020 fE A LK 61.83%.

2021 4F FPRAE, AR, HEAZ G E CRERE
KEALSE) Ttk 3] 3.74%, [AEL ETH0.27 A
B, 2T red IR KA.

B4 NE[EALSRIEEE T EIELAFA
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20185
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(2) Wtkaa s

Pz AT 1996 4F 4 Ao, ARFFE T
ZHITE 93.93%MIAL, Pt E i EE
LR MR AL SRR g g K TR
TR RENS . PRI B IIAS AT K
HEREAZAT AN REAC AT E S AR B A L
EFRAeIEAS & b i) . 2020 4F, P22 Tt
LEWSF IR, &FEHUEK 41.40%.
P TR (TR HRY GEFIHR) BEA A
“EAEIATT AT “ERES RN RS K,
ON ) AE T AT BA R « Hh [ 4 R A SR i FU T S5 22 T
WA, BE 2020 R, PRGN
8 118.32 1275, %5778 9.30 1476, 2020 -y
FSEHVENMVIN 4.40 1275, §FiE 1.56 147C,
A LL K 52.10%. #ZE 2021 4F 6 A K, T
TRAH B = R 182.96 127T, W= 15.58 14
JG; 2021 4 1-6 H, “PfeE IR 26.77

{¢.76, #RE 1.27 147T.

(3) EFERT %

O AR S5 RS b 4% 32 B 2 P B At
Rl 55 i S A R D b 45 45 B AR A Al
%o NIEKRE, A "S55 Ll a5
b 2% S T R R L 55 =

AR, AW DU FE A IR 2 7 IR %%
AE, B SRR TR | AR, MR R
HBEAF )RS . 2018—2020 4FA, 2\ )b 5 fib
K VAR 168.32 1270 244.88 A TCH
451.16 fe.ot, EREKES, FHEEHK
63.72%, FEEZMRETTIHAT ISR G L, 2018
—2020 R, AT 558 2.33%.
2.87%M1 2.85%, T AEAGE . YATTTH,
2018—2020 4, A w] BT bRl 25 LS 43
BN 9511278, 12.52 {¢.JCH 19.76 1276, EFF
sKBEY, FHEAEK 44.15%.

(7 nagfarkiElE B45 LT %

2021 ££ 1 -6 /2021

WHE 2018 #/2018 £k 2019 ££/2019 £k 2020 ££/2020 £E% oy
il Rl R 168.32 244.88 451.16 515.98
7k x 2.33 2.87 2.85 3.01
b % Rl b 45 N 9.51 12.52 19.76 13.55

FoAPRIR: AN R4

AR, 7 FFR 22 s AR IR S o M 45 A
[F IS I s S AL B2, ISR L 55 T e B
FafiE. 2018—2020 AR, A EFRAN SR
#iy BN 76.14 12,76 70.87 127G H1 60.04 12,7,
EYEA TR 11.20%, RFEE R, WA

[, 2018—2020 4F, 7~ S8 ol 55 SEH A
S350 4.0812.7C6.5.24 /2. 61 4.14 1276,
2020 4F [A] b % 20.99%, L FR B 2 o 4 AR A
JRZT B TS

&8 A REMATLGRBEEN  $4i: LA

20214E1-6 H

| 2018 £/2018 4E 2019 4E5R/2019 4£ 2020 £E5/2020 £ 12021 £ 6 Ao
HHAR I S 45 AR 70 76.14 70.87 60.04 52.24
oy ENTEEIEI AR IISE PN 4.08 5.24 4.14 1.58

AR RIR: 8] Repk

2018—2020 A, A FMEHLFALFF R
WIN 82.88%. 99.70%411 151.11%, AL /K&
HETF, 2020 4E KR _ETF 5141 AN 4y, 1
ENLY it S N R N TS O VSN S 2 AW
KPR

2020 4, AFENENIRE SR RS
FAER 1.49 1270, F 8RB ZE A 55 ik
fH. #Z 2020 FF R, AFEGHORFENRES
Rl PR K AN R 111.45 {270, $%IRAE]#H 1R
P R TS AR “ = B A, K
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N “EB=FEY” MK 5.06 12T, TKEAME
2.87 f¢.ot, HAMIIRIN “HE—E” , Kpift—
2 AN AL

B2 2021 6 HR, AFPRLARH515.98
.56, B EERBK 14.37%, 144 3.01%,
#2020 AT LS, SERLBRLRLEION 13.55
12705 WS S5 RESR 4, IR I S
K ARH52.24 1470, B EFR TR 12.99%.

NEABEFHBATLGRERZBNES S,
2020 SFRAREA R K@K, L5LEMA HTR
. RRMAEAIFBORBATRAEE R E 69553,
BFRAT VG H L RBEBITLE.

FR AT IR B G R AR . AR
PRAF 55 051 [ FH T — A T k5% - 2018 —2020
M, WRET IS WA FER K, FHE K
41.02%, 2020 - HLTTARAT 5 SN 14.02 12
JC, (ALK 34.03%, MEBURIGRCETNH K
R

AR SR O A RS HEAT St 22 Ak SRS . A
£ 2020 K, AFCIER. B L= KXt
WAL 25 KA T, AT RV L R145
B A, NE PR SRR, A

iR ool 5 RS R S . AWralH A T/E=E
o UET S AP A 2 kLS, 55 E5 M,
Wi, H—PERFRE SRR,
TE 5t 57 AR B A R R A0 2 s BB 9 M 55 R
PRITHERE. VR4 KIH 2. TMT. MRT5RE. 2%
%hliE 6 KATN, A bARALEE o 4 A dr A
(A5 b A 55

R RY J7 T, 2018—2020 4F, AdI5EM,
IPO T H BN 2 K. 1 5M 6 %, A&
WA 8.17 1276+ 3.29 1ZICH 42.14 12T, 2020
AR IR IS K SRR BT IUE 23008 6
F 4 FH 14 5K, FHREIHH &85 58 52.00
{278 172.71 {275/ 123.74 1275 A5 T
T, 2 E S5 AR A 25 MU I K B e, 2018 —
2020 4, fiizs KAT X578 135 2K 208 ZX A
290 %K, RATEESY 2N 945.50 127t 1270.66
2. 76411 1662.00 1275 . 2020 4F, LATEM ISy
O P BUR AR AR, AFRBATISEKR
TR3G I, WNGEHA BT, BRI RN &
FeA BTt Tt, AR S R AT L P Sk HE 44
RIEA T ERPLFE, 2020 420 7 i 5 AR A A
He AT S T

A9 NAEFAELGHE #i5 R.ALA

WA 2018 4E 2019 £ 2020 4 20214 1-6 A
IPO 4 2 1 6 3
IPO &4 8.17 3.29 42.14 12.40
AP il 6 4 14 6
TRl % &0 52.00 172.71 123.74 40.54
iR RAT K 135 208 290 134
17 RAT 40 945.50 1270.66 1662.00 701.00
B =R 61 53 44 41
=R E G R 7 5 3 0

T RR: A8 324

I 55 7T A Gyl URAT AL AN
T B AT B R R Eh,  HEAT 352k Bk,
A R A AL T I T A J2 T P 4R T H
B A MK S MR ST IR M RIAL 2R
AR, SR ARB 55 i A 55, IR 55 T &
N Al A AN 5K, DU NS A SRR, 2020

FEAEANF SE R 8 FIFINE I .

2021 7 B4R, A R BHEAT LS5 5E L IPO
WH 3%, IPO &4 12.40 127G, i RAT 134
%, AREMEL 701.00 147G,

T H 47T, AR 2021 4E 6 HOR, A
KHIRAMESTE A 199 4, Hd PO Wi H
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46 >, FRRERTE 11 A, I ZH 570 55 Josi ) 2
H 24, i anfiagit 914, #H™iEs
WIH 49 A~, FEH BRI R IH 467 4>, i
H it 2 5 00 R 4

ANEEFR G AKHFE LA £, 2018 -
2020 K, EFAHARZKSHH K, 2020 FREK
KIALE H A B, 2019 G B A B RE
Y, FREZDHMEE S DI ST F)
AR rn; B kBN b &, {axf
OB FVATT SREBAK; AN R E AN &, HEE
L 5REERT A,

WEZ7 8 8 B A8 T IR AL 4 B 2 W 28 5 7
385~ WURRSEE R 7ok 55 o A FIHIES 49 5 K 3
Gy 5% 32 B2l IE 25 4 9 M 45 77 A R 4 B A & DA
a3 B V22 7 BRI R S o 52 5 B S RN
B, 2018—2020 4F, UEFESEE KA Z IR
WshK, FEHE WK 14.54%, 2019 Fizlk
N A B3 i 3 B 2019 45 57 5 B BN S8 K fir
B, 2020 AR R 2 B RO /IR R B
IE RIS FBE 28.78%, TEEERGITIES
T 2019 F, AFFFOU A BT TS

(D FEERESHENZ S

25 ) [ 58 W a6 A8 25 Mk 55 B T s W af A8 5
WA TT . o] [ 58 W AR 22 B v AL HE R 6 T 4
%, HHAE 5y J e AT A i b 40 ot . A IR
FERHR AR AL 55, BURIR R B B HA, 4T
I ELFEE REARE . R REIL. B REAR . R AR
HEENMZ ISR RERS, Hur o sIhik
ST AEIE T & (DRAGON), FH413R Al A,
PEIERL, B S PRI R R . oy, AT S
B9 NI RS (COMPASS) ke [ i+ 5L
thes 2018 4FREH =M A “Rem o,
Yz ERBERETE (MOM) 3RE =R
AT o AFEFk 2018 AT IR T RS
BT RN “RHEOF SRR o AR A E
NE NS E5IMNCZ G L X-Swap ARG 41
X B D A 28 BT RS, IR 3RS 2016 44
A2 5y O iUR RAT I T Y “ARF5ATAE M A8

< =

ST WS, [FINE X-swap 325 RGN &
Kt i e s, MnmEfRETsE—.

TR, AFREIUES 9175 B i
AN R BEAE S 45 Bl 55 S5 4, @ I R B
AL, FHHF AT B IR .« fERE BT SRS T
O\ F] IR RERR R 4 BT R MG, B G A R
FAES, FEUARIRGUN T ELE A, e
U BT R, 2020 4FBEE BT AT B IR T 1%
TR . 2018—2020 fEK, A FHEFRHE
RBCIEHY, FHEAHEK 4.19%. # % 2020
R, AFNEFFR TR 645.45 {470, B EAF
KIK 32.10%, 7 57 FH i S48 8 FIUBLAS) Kl 184
Koo 2t 25 5 B 45 i DU 457 A i 45 2 £
FIHNT, 2018—2020 ERFFHE L H
BN 87.02%. 83.44%F1 83.72%, % 2020 4
KR KRB 540.37 1270, B EFEREK
32.54%., ##E 2020 FR, w) IR TR
53.39 {270, B EFARKIEEGK 357.09%: A%
BB IR AREN 4.56 1470, B EAFE AR T BE 51.23%,
HRATHRIA 77 S R A4 11.66 1278, B EER K
G N R 22.87%; SFETHRIFLBIRE 0.62 127T;
FoAth T BRE = CRRIESR . FASE R4 JRRATHE
W= s, PR ARFUN 31611470, B EERT
[% 17.24%.

2018 4F, AHE| AT IE R FiR K AEL
HF, 2019 A FIFEA R 1.06 14095 K AE S
2y, TG EB R I, 2020 45, Aw]R
HAb GRS R H v 45 FsE Sk 5.66 147G,
HA G 5% 3 BN RRA R 2 A0 Al it
Horp kit 2020 FAR KRG 93.96 147T, £FX A
ARG AR 2 R it it 6.93 {2 eiE %
FEH 2020 EHIG IR, XA FRFFO6IRHE H
AT A7 00 75 DR AE T

2018—2020 K, A HEENRKUES
S AT Ml A1 7 261.58%. 197.91% A1
229.56%, H 75 A G SAIE S S HAT AR S B oy
SN 12.08%. 7.05%A1 21.69%, 4 i Wi 5
K.
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A 10 N EEABEAMAEE L 45 ALt

i g 2018 #EK 2019 fEK 2020 K
iz 517.44 407.71 540.37
J 52 25.80 11.68 53.39
NEEE 28.78 9.36 4.56
HRAT BRI 8.42 15.12 11.66
F T RE T 6.94 5.08 3.23
fFFEi%I 0.37 1.43 0.62
HoAth 6.85 38.20 31.61
=17 594.60 488.60 645.45

FAL kIR 8] FIHRE RN ) A, RO TSR

A S5 T T, P22 AT 2015
1 H, FEMEA 10.00 1278, ARG LR
% 100.00% A, &EJuHEaE: ENH S,
HIOSAE; HHAD 5. T2 2T
I 4% B3 15 KU A B A ], RNt 2
o ATk o) PN DS S RS TR | A S S N
b B (4t 4 Rl IR 55 R i — SR AP . 2018
—2020 F, i EWRN BN 28.27 12T,
43.78 1Z.7CA1 41.30 12,75, 2019 41 SN [FI L
KIEHEK: 54.86%, 2020 4E/ME T . #5505
PN AN EE B A s, (ORI DTk AR

(2) HUMESEE KA It

BUR 85 85 Bt 90 i 5 58 2 Fl il 479
2020 FEHEAL G F IR Ak B R AR A G B
IRAE, E— e P AR, KFEL.
Fy BREIBA, PGS TR R
BENSS, MRS 4, B RemE
2000 K. o) RRERREE A H A S5 AR B A1
SCRE, 0o N Y S5 BRI R 55 DA R R IRE
T o

AT REA R R EENE, FEHHAT BT,

BT 3R TSR RO HTIEPE . Ll R E

FIZeE A R E . BRI e
DY R A0 S s Hir= . BRIT R VR4 Gl &
BT T AP, ATIE R 2 R
W FCRCR -

S REHAYH, 2018 - 2020 /5] A
HEMHARA FT T, 2021 F LFF 2 @EMH
ARG LS 2018 sk, NG K FEEEEN

Bk, TEREFBINKSHEK.

O\ FR B B S5 R B L 5%
MURAZE IR 5 1 4 5 BV 55 . 2018 —2020 4F,
TR EEDL S RNIEF I K, FI35K 33.73%,
2020 R E S LI 6.17 /27T, [k
K 17.08%.

(1) B %

O\ F G A B S5 A B 4 9
BEPEE ED % 1) E B AR A B
RIAE 1) B RS TR, AR R
B R “RBHE” REBNA, FBE™
W RS REEEE . AR KIIRIETUE
FAN S, DN PG e A SR, R
WA BERmG, & T FEEE AR AR5
FEE Y SS A TESE = B R REE
AT 5 L SRR | BRUE I IE S5 A T TH
SRS . AFS LS KE SR A
FRARIBCA TR ABS KMt 5 BRI R G, 45
HIEHANTHEGE. XPEE, OCR Z& P+
AR, SEIEAR R RE T, CARBAZER, KiEiE
FEAMERE

2018—2020 R, w] Bt s BL 45 s
FREug K, ZRUE R G R, AR I
FURL R P B, B T IR IR I K, 73]
P BRI, HAR TN 2N ABS
W, BeRIR K. BE 2020 K, AFEHE
PRI 2724.25 12,76, B FAERIEK 29.61%, &
Ira) B OO AR E — 25 T B, L T R ASE K i 184
Ko WEBR™RARE, #E 2020 K, o
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FEE G BIA IR A 340.49 12.7C, & a3 H R
630.40 14.7C, H AP 1753.36 1270, Wi
PR EAEoR RIRIE K 71.41%, FERAS
ABS M 55 i H K e T

BRI, 2018—2020 4E, AFEE
RN SCIRJE 1, 2020 4F /) SEPE B 2RI
A 4101278, FEHK 12.64%, S4F0RE
[ BN AT BTt K . 2020 4F4E &I 3
PRI 2.77 1276, 2RI 1.34 12

JC, ALK 19.64%, TR EhE AN S
eSS

B 2021 £ 6 FOK, AR HM™E A
3551.38 14,70, B EFERIGK 30.36%, Hrh&d
BRIV RO S AR I K: 103.61%, & IFEIA 4%
FEARIGK 26.51%, € M BRIV RIS BN, BE
NS AR I, 2021 4F F4E, B
FE BTN 2,50 1470, FERES IS
DMk

,

AAL NEFFERRSEAR B LA

ARZE 2018 4£/2018 AZ 2019 ££K/2019 A ZE 2020 ££4/2020 BE 202146 AR

WE F £ £ 12021 5% 1-6 H
wmreEE | FEIR | BT | FERIR | BT | BEAW | BEEE | BEARW

AR A AR A A A A A
A5 THIA 262.80 2.80 270.20 2.49 340.49 2.77 693.26 1.98
SE [F] B 1102.35 1.07 808.70 1.12 630.40 1.34 639.92 0.52
T 619.53 0.05 1022.91 0.02 1753.36 / 2218.20 /
&t 1984.68 3.92 2101.81 3.64 2724.25 4.10 3551.38 2.50

i EERMANOIET G T PNFF BN
FeAr kR 28] R4

(2) REMBIL RIS S

/NEEI B DU g BN I 7 U R 2ok = N =34
S E At QAN N BLE L2 W
&ﬁ%Ajﬁimﬂ%kﬂﬁﬁﬁA:ﬁﬁﬁ
WA BRSNS . 2020 4F, P& EE
FEmfili. 5G MfE. DACHR S ST
W —RiIE (e, FHEDH B Him AR R 4F s,
PIANTH D SEHLR H, — NIHBEA IPO K
ITHr B, R 2020 4EAR, P20 8 1 8 7= e 2
4 10.06 1470, #HE 77N 9.75 47T, 2020 45K
BUENYI N 1.04 1276, i 0.80 1270,
£ 2021 6 AR, “FRIEMTE~0EN 9.64
{276, #5779 9.36 1470 2021 4F 1 -6 H L
BN 0.25 1276, §F)iE 0.18 127G

B R F o8 FNEPAR BN, fT
g AIETREAR R, BFAE S AREEH R
A BANK..

Pt 2012 4F 11 AEM TR
RS, EMEAR 101 ART, AFFEH
P2z B 100.00%. 1N A E] HREHE A,

V- g 2 B Dy BB S BRI N AL 5
RS 53 A ERAT (8 T 3458 5 (13 43 e 27 A
ZIE W S R ME B % RRAT HAES N SR
528 5y (PIIE 55 2 A = . 02 2020 4F
K, PG BN 13.33 1470, 13557
N 12.34 12,755, 2020 4FSLHENVIN 0.38 447T,
H N 0.19 1270, # % 2021 £ 6 AR, T
M ARZH G I R B AU 13.79 147T,
7N 12.40 f278; 2021 4F 1-6 HSeHlE
W NN 0.12 1275, #FiE 0.06 12T

3. RERAS

AE) BT AT KRB AR, HRRLS
HATTTHAM, AATAS)RFEHRELSH
B, BA XSS, ARNE R EEAEFREAT
B IR EACST A 8) K EALR R R MY
"7,

20214F, AP IRZARAEM T B T
AV RYERE R, R, R H— K dr e
. Z SRR Z B, AR BELEA Smblikes
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BRAMIEZF T G 1 H bril it

PR SE “ATIE T R LR R
REALIIESF AR SS-F- 65 7 HOms B, i sia
SRS ol i BN . BHEURBEMGR, 4TiE
ZESFTEF I

S5, B AR O L, TSR
i B SS , BRI GiAF O R, DL LA+
BnaR T RE S e, R SEEN . I
O EAR R, SR HE T I AT R S F R %
MR O EAE T, BB B S LR E
W fE

PR HAT LSS T, FTIE R ST, SEHL
b 55 PR EFFIRF I AT M, ek 55 i R
T ERI TN weee 7 N NI T s AN
R by S SR E 1 e, R SRR AT
6, FHERIERA; 5595 IR ATE D B
WseE AL o TR .

VR EML S T, THRES dh A R
KRB RCEMS, BB Fdh B
S RIS R ERIR, 38 = dh B E 1
et o

I\ RS EER S

ANE I T BALEHREE ENA, &
FHRET SR L5 OREL R, EHRAEE
EARPEF. A2MA LSRG Y KAL) 9 b
FH R R, A FR T RJRLEEARE.

AR T i ES s B R EE

ARV 558 1] S T e ST AL AR 22 2 IR
XU B G 2R . EE R DT A F) KU
AR R M, R RS AR AR (10 8 4 AT 2
VeI & DT . EH ST R IZ R % 2 5
TLLLRE 2 m) B XS B B, AR AR R £
i) I A R SR % B K DX 2 0 1) 5 5 S fH ok
R A ZE R TR SN E B L. &
EE T RNREHZE A2, 5T s A 7 K
BRI B W TNE. REER
AR, AT 28 F) A A A XU R AU 56
B RSONS 24 T 49 B3 A RS HE %A FE R Y

T o JRRSE B B 0 D (e 7 S XU BRBUR |
SR E B R B, BBl S5 AR ] A e KU
B L SR R DX 7% ) e X B e S5 AT R
S A% R KU DAty S i U A A W] 4%
M55 B I TBAT B I R B 5T, R R
BEE —IERT 2. o~ FAER AT TAVE b B AL
W2, DBl 0 5T N 58 A LS BRI XURS 4%
i CAE

1. THReE I
AR HEK TS ARG EERA HE . B
s %

N EDO IR B E TR &
S BRI XSS BRI K B A8 PR ) S 4 sl s Tt e
WIBEAT A . AR HE S Kt B 55 Sk
IT 3 FAZRL o3 BRR o A T SEATUE SR B,
FERE ARG BT Bl S, A R S i SR i BLAT
FRAIE 7 b A, — 20T 3 07 I HR i o6 2 R S 345
LI FAR S I SCRE . A RS ET TEME 1

PG N, &2 AR B H S
PR PR ISR P B, 7 B s R . A H
B SRt , WA T A
e, WA R BRI E AT R 32 ) Y

AN EPRBUAAE VaR. AR 7k ET
WA, TR T RA#A BT A %0 1 AU B 228 L
i, AL T ST R RS A R G, SEIN T R
BRI e FUE AR, RN
s BB B S i i R T KU M A A

i
> 4B
=

#

2. fz AR FaE 2

23 ) THI s PR YRR, £ 2R 5 A EE 5%
i B R I Sl 55

H 7 M 55 A XS, 2 ok ] Ui e 2R
Bevto B R Y A SR R OL T R &
e AIAZ 5y X T, Kol 58 5 B T A e gt
1T T THEBRE o Ul A IV L, 7 BT A
MR SEVASE SR D RIS A L]
SE L DU S RIS Gy T, AR
XIAZ 5% ERER IR B GO0 L i 48 . 7R 4S
I, 2 R R SZ 5 % T (1 S50 SR HURH L ) 5
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iR

B R % AT, A TR IR
SR IR AR 4 3 SR P B b, R
RABURE, e VRS, R AN SRS A AL
b IR 5 O 2 4 AR 4 0 £ 0 R
. R R Rl % o S A
R, R G MO S ORI TE%
B s, R RS B2, A7 AR R
fiE S REE AT REIE. A /LK 2 9 9 R
K, W P AR B .
HEFE RIS A RS PR b A B . A RIE
I A S I 24 T ST O BRI T
O %P AR BITT 130060,
LA A2 A T A P38 e R 5%
(RBOEATDT, 2572 /7 K AETE ML IR 9 b 2
(RAE 4 2 S R BB G I, 20 A ARG AT
T

3. RAERIEE 2
/

U T W 55 A R - XU 7 B 3 [R] A FHLU
B 5 N mshisArtEsL 41 %

350.00

A SR T A 26 A3 e 4 2
VELRL. SRR TOL . 5236 2 P s 1
Foo HELIGI AN PR LS RSk A
B RS

NE RS HA R e ST T E B

NFEE R EOR, X B WSS v AR
HE R SRR 5E T E Y
BB AR 28 B8 (0 LB REAT TR R E, JF
BEAT WA . AFRYE GIESF 2 7 KBS 1 Hil PR bn i

EIDIRP O AN IO [ RN Uit SN LA JEU Ui N

HER G TR R LR ST/ ARAE N 1)
AN RS MR R R . AFETRE RS
HABFRERATER, B RRARNZL.

RTRERIR BN, A A 5w ARAT E T
TRIFFEERR, R T — &K kT e
FER BB RARE , BESL T I B kA AL
il 2018—2020 4F7K & 2021 4 6 A K, AR
e aE B 4 BRI BN M7 5 28 30 K A2 1 A A
o

314.98
300.00
250.00 237.9
200. 180.58
00.00 176.08 16718
14811 14?.%‘___/—-—
150.00
100.00
50.00
0.00
2018F 7% 20197 202047 202156 87
— e REE R HEARE (100.00) === FRESRAE (120.00)

FAPRIR: 2N 8) Reds bl 38470 A, BRO-THE 3

4. BAEREE 22

ACIIEEE - Siiibuki LiilAM NN S = ARSI 4
S5 RURE < A AL DU EE R AL R g ek
it Tt R A 3R XU o A RJ RS T 4R XU
PG, B 7 B O KU R P R b,
RXS B RS  KBAE By G B AT S g, JF
X R IR R M

b S AT A AT SEIN T . A RENL T 2
AL BERE Py A AL, A ZE R AL BRI , X
ZAEACEPUT R BR . ARG T HERKRK
FHAF NG, JFRE TR AN, ST . %
i BEL 55 KU, 2 F ] H B T AN 55 A B
I, XFEUE S AT R BT« LI PRA
SC i A5 I REHEAT UG, BT 55 (0 St 2 2
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AR AL, DA R S B3R b 55 XU
ORI, AT ATR] KR

L MBS

1. M5t

A F IR T 2018 — 20204E & I 4R 2,
By WAL K GE R R S S E o, A
T AR T W, . 20214F 2 4F B 1 4% 54
K& H . 2018 — 20204 A & A 5 B AR 1L A
NIRRT A X

B 2020 K, ARG FETE 7 LA 1992.83
f¢.76, HAPEPESAR 491.23 {06, B 4&
14 72.24 12705 Fifsi 80 1654.77 1276, Ho
RBESLSZAESREK 594.72 1276; A HR At
338.06 1470, HHIHETREAR A #H A G
335.01127G; BFA F] 42114 72 A 284.17 14.7T;
2020 4, A SEIVENMIRN 136.18 127G, FiE
KA 38.84 12T, #AIE 31.02 1270, HAHE
TREA A # 11F)E 30.64 1070; &8 %)
&R 78.10 1270, D& MINE LM
BIN%i 219.71 12.7¢.

B 2021 F 6 K, ARGIHTE™ L
2246.16 1476, HHA& P B A75K 546.09 14T,
% P A 75.47 {070 i A 1893.04 14T,
Horb AR SESE SRR 680.05 12.7G: T E RS
A1t 353.12 1270, HAHETRA R FTA #
Blai 350.43 1.70; BEA A FARHF BT 4 280.56
2705 2021 4E 1 -6 H, Al seBlEHLILN 76.15
{275, FIEEA 21.12 {270, #FIE 17.48 127G,
HorhH)E T REA R BE # 5 FNE 17.37 12785
ZEE PR A-33.16 1470, e M4
SN N 69.74 127G

2. TERRBRE AN
2018 — 2020 4K & 2021 % 6 A K, %44
BEAMAAENE XL EAFEE LG R, A

) RATHAREARIF R KA S, 2020 Fh kL
HFFAABE R K, AAHFRFRFG, BAE—
RGREPEFRES), FRELAHUEEEA.

2018—2020 AR, 2 F fifi AR H A 7

ERFEHKEY, FHE G KN 33.46%

F123.95%, #k% 2020 K, A FFAATSEHNE
A TS 5 A 1654.77 42761 1036.24 12,78,
B EAER I K 54.15%41 50.89%, HEHA
ffit 5 LS LLE N 62.62%, AR HH
15t LASE HH (90 0 4 il % 7 k. A R A i 9 SR AN
MAHTESR NE, (AN 38.02%. 14.58%F
35.39%.

BAAKE, 2018—2020 4FoR, i mEINg4:
R e E 1, R A 10.20%. A
2020 K, 32 H [R] 4 fib 0% 77 3k 394.02 127,
B EERBK 67.12%, B 65N
R EL, 2018 —2020 4EAR, A5 AR %
PARE R, FEHEAK 33.71%. # % 2020
R, MATEIR R 151.04 1276, B LEER
K 227.54%, F2 BN T RAT 95 B AU &
SEAEURE I K 8. 2018—2020 4EK, MAHR
RS, TR AK 55.22%, *
T RAT A A g RO AT S, #2020 4

K, NAHZ5 366.71 1470, B FAFERIE K 38.35%.

2018—2020 FR, AFNFTEARITE 2514
36.05%. 39.72%RH1 27.71%, %7 14uf5 707N
42.67%. 45.48%7#11 31.99%, 2019 4F K 15 %t A/t
R BE PR AATRL EAER 5 ) BT 3.67 N E 4y
AN 2.81 ANE A, BRI R ARG
BEE NPT 8L, 2020 4F 5 BE A A 55 72 4 A5
B FAERAN AR 12.00 AN 4 50 13.49 AN
oy R, FERAFHIBOKIE K . 2018—2020 4
K, BARE=AGES N 69.64%. 68.46%F1
75.40%, 2020 “EAFIATFF KBS BT, AT
Y E R gV G o

NONE VAT

% 12 8 SR ALER BE AL %

i H 2018 £EK 2019 ££K 2020 £ 2021 56 HEK
iy dsYl 929.02 1073.50 1654.77 1893.04
BE fifi 674.45 686.75 1036.24 /
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Forp: Sz RIS 324.45 235.77 394.02 431.80
IAREE A 84.49 46.11 151.04 113.06
N 152.21 265.06 366.71 492.80
Lo AT i 75.32 88.74 41.09 70.54

e 639.86 640.14 955.92 1124.47
H: FEfi% 487.66 375.07 589.20 631.66
KA 55 152.21 265.06 366.71 492.80

H A 5% i fit 69.64 68.46 75.40 /
AR A5 36.05 39.72 27.71 23.57
HR I A5 42,67 45.48 31.99 28.75

TR RR: NS MEIREA, RETAHE

2018—2020 FR, A w45 ERrE
Kb, I HE AWK 22.23%. 8 % 2020 FF K,
ANTF AR 955.92 2 ot, B EAEARE K
49.33%, FERKATHIFFIA 75 F HUR G K
FraEl, HrP A 589.20 12T, W B
1 57.09%, LI E Ny 61.64%, (St
B EAFERIEK 3.04 NES A, KHIfi% 366.71

#A 2021 4 6 H AR, A w4 1893.04
278, B EERBK 14.40%, % &5 Y
SR PR O RAT i B K 8. ARl 4
53 55 FUAE 1124.47 {270, B EFEARIGK 17.63%,
PARE BB %5 A

M55 B Aok, B 2020 K, &
A B A6 S5 R R B AR 2021 4, HUARR

f¢.76, B EFREK 38.35%. 664.51 12.7C, (HER 69.52%, FELE— & R
it & 77
A 13 HE 2020 F RN 5] 3T 52 R HAHEL 45 LT %
H 2021 S 33 2022 3 H#A 2023 £33 2024 £ R 2 JE 2 A1
S 664.51 76.90 127.18 87.32 955.92
S 69.52 8.05 13.30 9.13 100.00
Tkt kR a3, BRI

Z Rk T IALBAE AR AL Ay B
o, 8] F SRR E A Y, KRS
HBFEIFKE, EARETSARERS.

2018—2020 A, Aw| =B EH A T
PR RERSEEKER, FHEEMK SN
27.65%F11 19.12%. #E 2020 FK, A7 E7 M
BUA B A B BB 4 i v 1992.83 42 ot
1374.30 1475, %% 2019 AR 73 milHE K 43.38%F
37.00%, 7R AIGK FER SNSRI

AT HCNAR L Rl 5% < USR5 9% AR 38 o i
B, AR CARH B4 ENRE LR,
Loy Ve Rt e A A B RG BE o 32,
ML E RN 22.62%. 5.59% . 18.16% Al
14.10%, AR K32 e i R 2, 2018—2020 4
K, AwERBRS) B P S B i E A A
17.94%. 18.33%#1 19.13%, §ELiZ4E BT, &
A B PR IR R RUF KT

(14 DIAKFHELE Bl L. %

W H 2018 4R 2019 £4EK 2020 £EK 2021 4E 6 AR
g =rl 1223.02 1389.91 1992.83 2246.16
HAE R4S 34.16 53.17 81.80 67.37
HAE&H& 4 8.97 15.39 36.85 19.61
il e 4 167.52 244.47 450.79 515.66
E R SR 121.36 135.90 111.45 148.13
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X5 A Rl e 306.48 254.23 361.91 44553
H A AR % 281.69 230.33 281.01 266.80
BA %= 968.45 1003.16 1374.30 /
RSB = 170.63 180.17 258.97 /
R ABIFE = S H = 17.94 18.33 19.13 /

E ARRAH T ZIET P T oA R rhE ik
FTARR: NEME5RE. FRFIHIRE, BT EE

HAKKE, 2018—2020 4E&K, @& 4&M
PR RFEEI KBS, FEAEK 64.04%, #
£ 2020 4EK, @b %4 450.79 12T, BEER
MK 84.40%, CLitFRIAKiHE® 1.50 /27T, 2018
—2020 AR, FENIRESRG G ER, &
BIE A TR 4.17%, 8% 2020 AR LNIRE4
AR 111,45 1276, B EFER T 17.99%, fi

2 380 [P W 5 T AR I 52 S SRS 24047 I

2018—2020 AR, A5 PEEfloE = RS ik 5l 3
K, EHESWK 8.67%. #ZE 2020 R, &
5y Mk 4l e 36191 1270, B LEERMK
42.35%, % EEFNT R 35 K e 4 . 2018 — 2020 4
K, HABGRIEE S a1, BEE o 7 [ 2 I
POR AT S, AE 2020 4EA, HAMMAGE
¥t 281.01 127G, B FAERMEK 22.00%, FEZ
E FFE K S8, HAAGAE T LLE 6 Hy
iRy E, AN 34.21%. 32.17%
A1 33.44%, JHAR HAMAAUR F% v s (i e 4
6.93 17t

B 2021 2 6 H AR, A F 57 LA 2246.16
256, B EERBK 12.71%, Hrbhghd s 4em
A8 Gy 1t G TS PRI IEAEOR, A W] BT A AR )
AR BEFEZBRTTIH, ~wBEred 455.43 {47t
IR, HEEFEEIN 20.28%, HAR5
PEE R ™= 215.31 470, HAMMAFR T 189.49
275

3. RAALRM

2018 -2020 K, A8 4Kl AN
BAFSEHE K, 2021 % 6 A RS RANMIET
e, VASFA A A o R 42 4 354530 A

FARE, TALRMEST.

2018—2020 A, [t B A7 038 hn,
AR A EN G AT 2R KBS, #1595
A 7.23%, #E 2020 F£K, AFFTHHEN
ATt 338.06 1470, B L AEARIK 6.84%, Hrf
IH)EFREA R FTE R S 99.10%; V)8 T
BEATE A FH R, SSIBEAS 5 O 41.19%,
BEAR AR (5 1 5.36%, A4 B A fi bt 33.05%,
— MRS HERS H EE 13.40%, SEUSCRAR [ ELE,
A T AR ER AR e PR . 2018—2019 4F,
NTFIRBATINE 040, 2020 4, A FEETFE
53HC 6.00 1.7, 1 2019 ARV & F-REA & (115
T 24.98%, A FIFNEBEAAZER, MNERE K
LSRRI

O T B I R AR Y B AR AR AR R b
BEA, VAR 4 AL AT AR . 2018 —2020 4F
Ky AFBEEA T AR AT 5 7= 35 S R4
WS, FHEEIEK S 8.73%H1 7.39%.
BUE 2020 AR, A FEL IR M) BT AT BT
PRI A 284.17 12700 328.12 {206, B b
ER PRI K 5.850%H1 6.75%, {REFHGK .,
MEZE IR RE, 2018—2020 £K, A
KR 78 55 % 4> BN 296.53% . 314.06% FlI
345.76%; HEAATAT 554 18.47%. 20.13%F1
16.89%; T A 15T 53 70N 84.50%. 87.35%
A1 86.60%, WIS SN T I B PR ifE

HZE 2021 - 6 HoR, AwFHEA 280.56 12
TG BRI, B FAEAR/NIE TR 1.27%,
AT 7 75 26 A0 BT A AT AT 2 43 71 266.93% F
15.00%, it & RS 55 AR 25 2 A, U
7 e PR EOR, (R RIRAL T I T ARt

A15 A RREHBFEERE B4 T, %

W H 2018 £ER 2019 £ER 2020 £ER 2021 5E 6 AXR | BB | TERR
[/ QNIER N 240.39 268.47 284.17 280.56 -- -
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EYERES AP 0.00 0.00 0.00 0.00 = =

EHAEN 240.39 268.47 284.17 280.56 - -

Higg = 284.50 307.37 328.12 342.14 = =

%Iﬁm@ﬁz"‘ e 81.07 85.49 82.19 105.11 - -
ZH

KBS 55 2% 296.53 314.06 345.76 266.93 >100 >120

AR 2 18.47 20.13 16.89 15.00 >8 >9.6

BB A e 84.50 87.35 86.60 82.00 >20 >24

TARR: e e oA ABE A

4. BAE

2018 —2020 <&, /3] 8 LB AL
¥, f£F 2019 FERBAFSF)HIEER K,
2020 F¥ A AT=E, HAEKRES TTLP

BRE, BRBAAR R, BARBARR ) MRR.

2018—2020 4, AFENHNRRFEEE K
@, FHE MK 26.35%. 2020 FEENLILAN
136.18 12,7, [A]LLI6K: 16.90%, 35 5 fir [ 7%,
A K EEHIEHRLLTF LRI FIEE
W TTHR, 7 S S5 WO TR B /NI T B - 2020 4F

AN FE T ARSI 61.59 1276, [FLLE
K 44.06%, FERLLNSABEETIESTF
B2 A& RIS KRS, FLEIF IO 18.71
{278, [FIEEIK: 58.49%, - H T/ fhi
FF RGN, il Al R BN IE N S8, %t
W7k 12.23 14,78, [FIEENF% 28.78%, F 22 HE
Fr U BN T 2019 45, HoAtholl 55U N 41.82
1255, R FF% 5.74%, F B2 AT T %5 %R
M 55 AN R 22

B 6 8] BB NA AL
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20184F

A (75T
EHAEE (%)
— == ElHATTEE (%)

VG RHAE A ROR AL AR A
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20104 20204

m— E T ({7700

— A (%
AFET B (%)

FALRIR: A8 FIHRE BN T, REFEEE

MENE S RS, 2018—2020 4F, kST
RIS, I E A K 21.99%, 2020
., AFENSCHON 96.88 1470, FHEK
11.99%, 3= ZEAylb 55 K 7 38 2l A A K
BEIETE . MM ECRE , DOl 5S K B 5 F
HoAV S Ay, 2020 4E, bS5 K BRI
At 55 AR 5 7E Y S I LLEE 4 A 49.75% 1
30.71%, 2020 4Pl 55 J i HE B 48.20 17T, [FIEL
WK 26.12%, HAthV55 piAS 40.16 12T, [FILL R

% 7.17%. MbAh, AT 2020 FE G FHAE
K 7.79147C, K 72.26%, £ 22 HAh R
B BB I RGBT 8. 2018—2020 4, A
A e B 4375 40.16%- 32.81%F1 35.39%,
N EE 2> 908 21.01%. 18.40%7F1 21.52%,
AR A ] e 1B

MAFNEER S, 2018—2020 4, AFF)
TESE R R KBS, FIE A K 38.86%.
2020 FAZEDNVIIN BB 2, A =] SR
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T SE0 38.84 12,7, [AIELIE K 30.05%.
MBRIFEFR RS, 2018—2020 4, AW H

B4 P12 ZBHE 16 %, AFEAIEESIR
o

2021 - 1-6 H, 2wl SBlENL IS N AR
SN 76.15 {26 21.12 {208, 43 IE

i
HMaEI1Z L BT,

Tl HE4 K E, 2018—
2020 F, NENFTE PN RATIHER 2 N

K- 4.85%F1 7.81%, fRFifaE KA.

%16 A BAFRL B %, L

mAE 2018 ¢ 2019 £ 2020 4E 20214 1-6 H
B2 2 40.16 32.81 35.39 36.43
F b 21.01 18.40 21.52 /
ERZINEES 23.69 25.74 28.86 28.17
BA B 1.95 2.41 2.61 /
RPN 5.94 7.78 9.48 5.22
BT PRI B F A4 4 12 16 /

E: 20214 1-6 AMAHAEREZT I, MAIBIFREF
FrRIR: A8 MRk, BKOTEEE

ML R, 2T HESR AR T, 2
(R0 N =i e G N - L ) & i e

PR, AE 28 ) B8 0 A A2 i € 70 AR T 0f
PRAEV I fE .

A 17 2020 SFF) AR A0S AT M 484708 45 %
HH BHREE | BERRERE | BLBRAX | AMEEt | aERTAGE
PG UE 7 B0 PR 7] 3.70 1.27 52.19 29.17 67.03
FHARIEZR B A A BR A 7 1.68 2.23 62.90 19.71 62.64
EEUESF Rt A R A W 9.03 2.83 39.45 19.05 67.44
PolVAEZF B IR A 7] 5.29 1.48 42.31 51.12 72.06
SRS A R AT 7.78 2.41 32.81 17.10 68.46
R AR AL E 5.50 2.04 45.93 27.23 67.53
PiUESR 9.48 2.61 35.39 31.58 75.40

TR AR T

WAL AT TR, BRE T

5. XA FMA

B2 2021 4 6 HR, AR TEAFAMEARAE UL

A 2021 4 6 AR, AFANLEEW K&
i 2 1] 2020 AR H R T 400l 10% LA |
(R R AR RURIA . e AT BT

+. KEAGRHFETE N
AT A RATST 8 M KPR — AR

ARME FAZARAEARRILEST; 28 3T Kt %
M I2IE R IR,

1 ABRARATH N8 DA e 469 %)

BAE 202146 H AR, A | A7 %51124.4712
TGo AMAMIZR RAT AL 26,0020 (),
FEXT T2 = B BT 655 FUE, A B 6 27 R B
BEANK o BA20204F R 55 s ki, R4S
T 5 B U 4 1M 26,0012 78, 7E HoAh R &= A
BREDL R, ARG RATIE, A8 BA 55
fii% ET+275.86%, BUKGATIE0.461 47 £,
S P — P K
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NS S R

2. KEMEHAZL AL ) A7
DLAH IV 45 $ s L, #2 18 % 4T 26.00

. 2020 &, AFNREE (BEAF DR, i
FliE. EBITDA AL &4 bn vl 6t A B 25 A

{2 ToAlk B DCHEAR X A B 57 A 4 I AR B A ST T 7 5
A 18 RIAGAEAT R A AT B 4E
I H 2018 4E/K 2019 £E/K 2020 £E/7K
HRFE (BEAF O IRGSE A% 10.94 11.82 12.62
EBITDA/A A A & 1.71 2.32 2.74
HRNEIA G S A 4 0.65 0.91 1.19
ZE RS I G E AU A W A & 0.04 3.29 3.00

TR Ad A, bR E R
+_ \ %iﬁ

AFMEREEMELGERIUEF AR Z—, &
Tb 55 IR 55 4, A% Se 3 B E 25 L S5 AR e
ARG E N RBERER . AR %%
FLEESR 158K, BRETEMM. &K BE K
RIS S T AR BRHISCRE . B9k, AF]
FRELHE R Sk R, @R By AT i 2
AR B, Tl AT ML HER SE AT, IR RS
WK, BARIRESIR . Ak, 2 F] gl 55 XU
SIFRE R, 2018—2021 4, AFEIUEME SR>
BVPPARFEAE A S AA G, S5 KPR I

FIB, A BHE oG R A FIE A L)
55 BAE T 55 o A w1 EDILUN 1) 32 R TR,
IR S5 2 MR BUR R I AT IR R RO, IR
N B AN 1

FEXT T A ® BRI E 5 L, AR BRAT
525 IR K, HRAT R JG A B AT A KF
B FTHRTE. BL 2020 4055 Bd AL,
EBITDA FlIHEEA & L4215 50 5 A WG R 1
A FE LT .

BEE A & IS R P e, Rk F]
N | G e S RS s i 7 7 P £ N
Grsz )R — DR . BEA AR 0T A J IR
JE RS E .

F TR A F F A HALE P AR DL R A A 5
TR RE ISR AV, BRE RAE N, A&
ML ARG, ARG 2R R TR -
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N BHRAE R SR

B 1-1 #(E 2021 & 6 AR FRIEFRID AR B ARIREGHIE

R AL it
FAHRAAER )

R H Rk R
ARA A

FRRARF
L)

99.88%

1.5132%

0.2108%

§5.6589%

i

PRFRRR
(£R) ’4H

> 6]

ARaFLER
ARG

40.9596%

1.6575%

T ZAE SR B AR AT PR A 7

FA SRR 8] IR

Bt 1-2 &= 2020 FARFRIEFRD AR FIHRARME

o 1) |

R
—_

-

Isf/

| BFEAS \
\ HIESRAARERS BEa
[ sitEas
ESs EsanAE
\ RESESRS {
[ FISRSERS \ peEE \
= \ EVNe |
= s
o @ = B = @ I e
Ab il | i r i I TI7
5 = % & B 3 5| (& |Z]| |Z]| |&
7 - = & % % m| || [&| |m| |&
A = | Ikl ] #= | | =n >
- \ al |al| [&a] |8
=
EERE
=0 EFDIL SEFEDL

Fort kR A8 IR
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Bt 2 EEWSFSHIREIERR

pyigE| 2018 4F 2019 4 2020 4 202148 1—6 H
HA % (o) 968.49 1003.16 1374.30 /
FrE#ENE (27t 294.01 316.41 338.06 353.12
HA fiufit (470D 674.45 686.75 1036.24 /
HAE R A6%E (%) 69.64 68.46 75.40 /
RIS E =TT (%) 17.94 18.33 19.13 /
EIRN (2o 85.31 116.49 136.18 76.15
FlEEH (1270 20.14 29.87 38.84 21.12
B FNER (%) 23.69 25.74 28.86 28.17
BT AR (%) 40.16 32.81 35.39 36.43
HEEALE (%) 21.01 18.40 21.52 /
HA R R (%) 1.95 2.41 2.61 /
B E (%) 5.94 7.78 9.48 5.22
BRREN (% 15.22 19.33 31.58 /
WHEAR (270 240.39 268.47 284.17 280.56
NEEER (%) 296.53 314.06 345.76 266.93
BARNATR (%) 18.47 20.13 16.89 15.00
mEEE SRR (%) 180.58 251.10 314.98 237.90
HREREE (%) 148.11 147.96 176.08 167.18
FEA AR (%) 82.88 99.70 151.11 /
HAfS (7o) 487.66 375.07 589.20 631.66
KIS (oo 152.21 265.06 366.71 492.80
A% (475 639.86 640.14 955.92 1124.47
EBITDA/A A Z7 &80 (fi5) 1.71 2.32 2.74 /

A L RRE T, Hadatich S Ane i AR X A E R A LB AR, RO BN

BARIGAA BRI 3. 203 B R AR A B A B/,

FAERIR: N8 M5k,

BRoFz R

2. RARA I H A B AR A BRI AR Y
4. 2021 ¥ FMBAEARLZ T, MAAFAFN
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BiifE 3 EEZWSZEARAHTELAR

Lo HEAR
B MR A
PRI | (1) o fpa. HiKR= RO B0 [ 1301>100%

BN AR

A SRR AR

(2) n 5 WEF=[(ARBMHT n £)N (L(n-1)) -1]<100%

e B A S SRS A A B I 55 - 135 FH 5 5 A S S IR 27 K - 4 M) 1 2 R A

U | e A
| R 5 i TR T B 22 0 R S B B PR IU TG
Gy OB
EATT SR | B SR EH B 00
BRI | ERR/E O 100%
BN | BT E A LI <100%
EA R | AR 00%
ETPACR | R QW EA VIR BTG 121X 100%
VA | AL IR B2+ WA #0520 121X 100%
BB | I = 4 R B B 2 AL B 0000
R LSS ALRF A | A5 L 55 AR BT 2 A i <100%:
e e | PG00, (A P s V=i G+ 39

W AR ERD

VE: JE 57 55 =R S+ I AR R TRl 5 R+ PR N B <+ RN T <450 o I i 975+ 52 [ A < i 5 7 + LAt £ R H

TR 5%

KA 5 =K S 3+ RAT i+ HoAh 57 BB E K HIE B 6%

A S =R A S+ K B 5%

EBITDA=FIle 2040+ 2% F A0 ) JE S+ o 55 7= 47 IH + 4

MM BATH NG, B H B EE=13)8 T BEA 7 T # AR+ U R3S
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it 4-1 EFKHEAGASFRRERESX

BeA e EMRKIAEHEZR A= NH, fF5EaN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAA Y, CCC % (&) LATFERI, B—MEHSEHTH “+7 “=7 fF53#47
TR, RoNEE E SR T AR, VRN R

ERSLRE X
AAA B GSS RE IR AR, FEAA LA FIZ B A BL o0, B2 KU AR AR
AA BEEMISHIRE IR 38, ZAFATFAEIFAK, LA KERAK
A BEEMISREIIHR, BARAMAETTIEHIFEN, B2 XK
BBB BHEGSSRENT — B, AR GE B IETR,  H2 X — B
BB LSBT, RANGTIAEFEMARK, B
B 55 MRE BRI T RAF 2 BF BT, B2 KSR =
ccc BRI I BE IR EE AR T R IR 5F 3BT, 3 29 XAl e
cc FERS BRE LN Al SRAG ORI BN, AR RERIEEHE 55
C AREEIL 55

Mt 4-2 FRHGHFERASRKEREE X
B 2 5 P K 5 (5 P S M L A SR B K T4

Bt 4-3 WFRREBREREZN

R A5 VR R S I R R — 4R 2 A AR T R AT A] BE R VRN . RS RETESR S
U
PR EE B E X

1E T FAERZAMBIER, RRAEHEHIRTH AT RETERCR

Fa e o FRDURRE , AR ORFFAE ISR AT REPE TR

i FAERZAMBIR, RRASHEZORIRA AT RETERCR

R JEH PRSI AR R 2 T A BRIV A, ARRAE SR FT REdR T PR EA AL
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BEATATVRAE R A TR E) kT
P EF A FRAE) 2021 & A kK E
INFEEAT G MR (B H) 6RIZ PR eHE

AR a8 1A & PSR ERER VPRI AT R BOR, G BUE R AR R D fi5R47
BN, ERET RO ARAFFRATERPNDNAN, BT A SR
LR HEANA H WEEHT — UCGE IR EA VP, TRAEARIR (D e S N ARYE AT K 1
DUREAT AN TE JIER B VP2 o

PR B A IR 2 7] AL £ B A5 BRER VR BORHE LI ZR, SR AT R 55 4
PAR AR SR Bk P bR e A IR A ml s e (D gz ik A R4, sk A
FRERS T AR B PR A R B TR (1D 48 A5 90 AR BORRE M i R F I, 7
AR A A BR 2 7] B K I 388 B 5 5245 R A R BT

R BHE R V)R T e SR ey A PR w8 B DR DL L AMERA & A B S AR IR
D FEEMRERE, RPN ZIETR R A IR~ 7 I ILE R4, B BF AL B
R RERS P RS B A PR A R B (D (8 A5 20 A BRI K H I, BRE
AR R A% S AT L B A, RN X2 AT 2047, 4 SRl A SRS F PP A 2R

WP 2B TR B A PR 2~ F ASfe S SR BLER B PR SR, S BUR S BHE LIEX T %Ik
T AT R 2 =] BAS IR D 55545 P S5 A AL DA W, JEC A B4 m AR IR DRZ

BREBAER AU G 677 R ERER PFR S R A 2 R s AN A2 5 P bt 2 5, HL
TEAL 5 P WAl 23 5 OIS TR) SR T PEAS A J) st . HABSE B P . AR el ot & AT
PR MISa]; RIS, BREAPPOER SRR T B IR A IR A ] . 15
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WF S5 %TEA

1 ARERRBOE S REE, REHHRP RPN NGRS 8. B EMAA;
LRBUEMI, AMENARNEETEMMES, BASHHEMIRESAR AR g .

2. WA BB AR BT F BRI EL S R VRN S B VE A EARATORIE: AR VPR S50
FARR T B A TS 2 T A R A5 B A BURI PRI S A R I ATIEPEL A, AR S SefkiR s JFAE
HARBER A A R AR5 7 135 i

3. WA REIREAIFRA R T LUARE, FH. &b SRS

4. WRE TS AR S CRAEHUABEE M N TEE D DA S IS A5 R IO
PR, W ZOE SRS ESUT S S BRI R 05T, IRARERAT N A AR & Bk A
e PRAET 5 =5 B AL AR ] Ja AR 5T

5. ARAT A I A P AR SR 5 AU [R) A BRI S5 AH 5% B D 2% Ko
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