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6,000.00 §,000.00

600000

PREER RS R | SRR SRS 00000

2,000.00

4,000.00
2,000.00

000 0.00
2013-10-8  2016-10-8  2017-10-3  2018-10-8  2019-10-8  2020-10-8

PEAEY  —LiEG  —EE

140.00 35.00

120.00 30.00

100.00 25.00
80.00 20.00
60.00 15.00
40.00 10.00
20.00 500

0.00 0.00
2016 7 2020

— A —EE

FH kR Wind, BRAFIE IR

2 ERFATY T EIH R R E.

(3R e oG Tl [ R B A 2 K
H+ AR RO fa i BRERE ATF
FH L AR SRR TEART, eI A5 K
TG T, s EEm Bt L E, PRRALAT
R, (A B R BDEAR B = AR R
SRR A BT L R SR K . 2019 4 6
H bl i N RBUFECG 2575 T BiIE
7758 Gy RIS TR A R, BHEIRGE TR 7
H 22 H, B EHAT LTS, HEEA
Mgk 7 — A4k, 2020 4F 6 H, iEk
2 AR R ERIE S 22 56 T A /N Ak i 4y i ik
RGN AR LT e SR LY, & =
R A MY AR 7 ) B, B = Ok i 2 i S —
S LA b Ab o] R AR BRI AR 3 Bk AR E T,

ICEES =Y QAN BT OE SRR

MAIEAR T PR T T K, EHNE A
BERFH K, BAIKFZ T HITHEABRI AR
X; 2020 4, dEHFNE] LG RMEHEK,

ITAER, AR AR RROP K AR
2016—2020 4F, UFFR2A B BT AL 08 7= A
BAEYR, 2019 4 DURIGIEHEA: & FIGe ) 2
U BIE#H, 2018 52365 5 i R R
SR A S IAIE 54T Mk B R KK E R B 5 2019
SRR 2020 4, B THIHAT MR ECRE R R
ma, S5 2 DGR IR e « A H BTN S5 145k
F, EHA TN LGS . BT
% LUK EENL S A E, BN K8 5 %2 3T
AT BRI, AR R 1K .

A 3 AEFAT LI

HE 2016 £ 2017 &£ 2018 £ 2019 £ 2020 £
WEFH AR FE (5O 129 131 131 133 139
BRIFH (K 124 120 106 120 127

www.lhratings.com

NG e O



BESSEEERNERAE

China Lianhe Credit Rating Co.,Ltd.

N A R AR

BRIZE T (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
HHRNE (470 1234.45 1129.95 666.20 1230.95 1575.34
B (Lo 5.79 6.14 6.26 7.26 8.90
e (JifLo 1.64 1.85 1.89 2.02 2.31
A (Jifeo) 1.47 1.58 1.57 1.62 1.82

HIERR: T BIER LA

2020 4, [E Bt 2 R R, RN 9%
1, EEEE— RIFSMEEIABUR, Iz #EA
TSR ECEA R, B NSRS RE, iF
%51 B AR R I AT - 2020 42, WEH A FAT L 4E
R S B, BEA B IE S0 H St DA R A
TSR SR, W BN B AR T S E AT N
MRS o FRPEIE I 23 K R AL 3R, 2020
T DL FOIE S5 24 B T Bl 150 5K, e T
FESTREE, 2HIEFAFRIT. BEMAE
25T E T . ML RILE , 2020 fFIES A
LB GRIEIETE, Bk 55 RN 35 SE AN
FFEREI K s ditarm, &4, 8. 81T
PR F BRI, SaMBAT IS 5
2019 A FTItTF. #E 2020 FFJE, 139 Kl
ANFR TN 8.90 JifLIt, #2019 HJEIHEK
22.50%; 1§77 R 2.31 Jifdot, #2019 Y
K 14.10%, {$% AN 1.82 Ji{ZTT, B 2019 FJE
K 12.35%. 2020 4, 139 FilFHA#SLHE
AN 4484.79 12,7t L35 A]3iE 1575.34 1476,
43 A A EL 8K 24.419%F0 27.98%, 4E\gifF L
KIgWK, Hbfh 127 RAF SZIEF).

2. AT E

AT YRNAEFF TIEANE P HE
APHes; 2020 FERAFBREEEE,
IIEFHF WA B &, F iR T AT B
EHAT AR RA LR

2017 £ 7 H, iEMSRKAEITER CESF
AT, WAV TEbrgs 4T
SCBRAN WS T BT T, 5] FUESR A T A
PEARKNTE . A XU S5 TH e B R 4%,
E R T 2 () By, Bh i (VA 300, itk
IES A TS5 TR I SOW AR T, A5 SIESR A 7
GRS IR

2018 4 4 H, PEARBATEZHRRS
FA R T RS SR B B S iR S
W) CBUR AR (P8R, FEAIELL [ ALK
BRI TR L R 2 R IRESEE, K
FESE L 7H R M A2 ), 3 S B8 <l S ) B 5
RIS, X5 R ARARBR A — 2 OT, (FRFE L)
WURE A ZBUE P A EIPRILAC AT 32 T, R]IE 2445

AR i, AR S5 R B e BUR A (]

2018 4 11 7, iEME KA CUEFRAFK
A T B 253 FH <o T LY 4 Bl LA 2%

B IR FE LSRRG BRIEF AR
175 KA = B 55 X bR A B3 Stk AT 4%
H, FFAREE RO 5 T N RASE P

2019 4F 7 H, M KA CIEFRA A AL
EHHE) K (T ii<ilf A 7 BB B
TE>H R BRI RE ), T N BHESR A R WAL
HHl . iZMEHIE T RALIER A TR AR ST
T DR, AR 2 W 7 R W 7 A L K U s
PR — BOPE S5 5 T AT B IR SR A 7 % 2R
PR EDR, B A SRR IR 5 NFRRE
XS FHESR A AT B R SR B E R R

2019 4F 10 H, ikl kAT ( B AR EHK
e A G E ML) ISR E A5 B =R
SHFEAEE B . 2020 4F 1 H, iEMS KA
CUEF A = RSP R bR T AR E D, $2 AR YR
V55 A REAE B B B T SARAE | 80 2 Sk
(E

2020 4 2 H, (T iBM< i AnliEgEK
BB IMES e ) (GRTFBM<GDAR L2
FHIESR RATE BLRAT ISP e ) S5 Rlse
AT, N BT A E RS, SR AT
MR55 SEARZBFHIRE T, B i A ml puai s,
[ &g .

2020 =3 A, #r GIEFRvk) ER8E, ik

www.lhratings.com

9

-



BESSEEERNERAE

China Lianhe Credit Rating Co.,Ltd.

28] T A PR AR

TR E AR I A T HEA T, A
A A A ] AT S, AR A
MU IERR . 2020 4E 6 A, (BDNEER B IRATFF
RAT BB M BE A pi GRAT ) VWU SCF & A
B AR AR A A .

2020 £ 5 H, (RTBM<iESR A FIRH fi
BRI E > [ P8 Y RAT IR AT AT RAT IO
P TEUESR A 7] AT IR, A Bh e A =] PR A

2020 4F 7 H, iRl KA COTEHN GIE
TNl RIEE ) MvE), IRBITE—
WARIL G IR T, 51 S ERURRE, W
febr A AT ssth, RIGrd/NESRR, (HEpk KA
BRMR AR A AL, 2020 4E 8 H, iEMEk
i T ECHESR AR RER, Skl 98 Kild
AFIH, 32 FHFEFREG LA, 25 FERWEL T
b, 39 KP4 2019 FFHEF . WP 45 R K,
2020 SEAF VTR R LFEG T, HNE
TR A A FBURRE 2019 FEA BN, fABL
TH TSRStk Z R, FF
A E T,

2021 4% 3 H, ikl kA (LT B M<iEZR
AFRBCE BRI E> M IoE) REEME, 1B
HEFR oy 7 FE AR 8 S, 3 2 PR 32 B AR B
TR, PSR GIEFRE) H RO O & ik 5

TR, #E—ob SE W UETR 2 F) R ME N A

3. LGt

K EEH NG L FLEMRE R LS. BF
BATLSG FEEFELS . FALGRAELS
AHE; 2020 FiEHNIN BAKFRF LA, K
5 EZRBFEAFRE T HRFTEMERESH
HERA.

2| N E = Ik o e
2] EZE DI S BN G, U RAUE S5 2 7] AN W
IR BENE 55 46 7T L, TRl 22 2000 251 4 F oK
SPIBAE TR, 2SN & EEA I R BE, (Hk
N 7 EAT R4 2006 DA o 3iF 25 2 1) b 55 A e i
NZ W AT ISR K . 2018 4E, ZiFATHIE
Wi FAT « ST HEIG IR AN iy LA B A i B ok 45 TR
R, UEHA R SRBUCNSSF T I E, AE
LSS ON 5 B2 30% LA L, 84T FnZe 2ok 55k
AR 2019 4F, 2T AR A H00E
BRI, LA E R I B0 s A LAE
V55 T BRI B ON LA B BRI 44D
S UN 5 EL I R E - 2020 4F, 240N
5 HESE Z AR TR S A AR, AT RS & E/
EHETE, UEFFAT ML IR S5 AR 22 0% R I A IR 55 T
P HI 7 SR B8 SRR ST, W A A )

B 3 HEIEAAT LI SGMALEHE

100%

0%

B0%

T0%

60%

50%

40%

30%

20%

JERK o
[e=]

10%%

0%

20154 201645 20175
= (IBE SNBSS A, (HEAEE
= B FEE IR P SII A

= FlSE A

20185 20104 20205
= UL SR TE I S Sl S5 A,
= PSR T (& R T B RS
= Ll

i AEA LA RIE 2020 FAATLE AL TMA (SAAMEAT ) ) Fof) BN 548,
2020 4 Hpb LIEEAIE T ME (BDAMET S ). A& AF LN

FARR: ¥ EHEA LA W 5k
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NS HAE PR RARE

BRLGFREFNNERLSE, HZTH
RHEFRREEGHY R, BARKGKIME.

AR, SEA IR 45 N7, £40%
FTUSC N RHIE 7 2 = WA 2 BT R P R 2 T B s RIS
SR A & 54K AR T RS 1 4
HE B X A G AR RS B 4 4 2% AR
ARk TR, WA RGNS Y
B ), a0 S WML RIS G
G RIBID I I 2 Gl A SCE Y . R, B
IR LSRR SRR L 1Y LR L 3R TR S5
Fo b A 7K S5 8 T 1 oA 48 20 55 SR I 4 K
AR

WA TS 1T, a5 SR SR T = S
SARAROCE, BABORMBE M. 2018 4F, Hi#E
35 51 5 BRI R DA BB o B Y B A )
MAE, RETHREREEER, REEGHT
Bé; SZULEZMA, 2018 4 131 FUFFHA A SLHAR
LSRR SN 623.42 126, [RIELIRD
24.06%. 2019 4, WidnTiIA prlEleg, KT
Tt fail, WA R KIER K. 2019 4F,
133 FAUEF# 4 &) LB EE S S2iE 5k 5513 N
(B AR ) 787.63 1470, [AI LI K 26.34%.
2020 4F, B ZE i e s Lk, T
EREE T MBCEE AR, TR B %,
SR BB KIRIEK, IF A 5] SEBUACHL S SEE
IS (AL S 1161.10 27T, [F]
thif & 47.42%.

BATLSFUANE KR AT HRTARIRS
HA KM BTARAT L SRS R SR F LS4
E, BRI E A BORMAGRABRA R T4
£ b A5 E M) F 3 F AT BOR M A AT S5
REE,

H AT UE A 7 BB AR AT Mk 45 LAIE 7 7K 4
RIS N o B T RAIE Z7 T 3 Rl 5 72
W HBZ AL, T T SRARIE N, R
b G PR K

HEFR A 7 AT ML 55 N 5 8 AT 3/ 2 90
PR AR, 2019 HEDICK, T IPO
BB BB IE . 18 MBCRILPRTER, %
FHRAT LSS KIE S K R PR S IR

BRI YDA 2020 FEBATIVSSIGKE /. 2020
LK, A B IPO HiA% KB S 2 3 B B4 T,
2020 4F, K EZSHEZ IPO K 634 5, H i 605
FIBLH A, 2%k 95.43%, T 2019 4F
G4 277 K H . 247 i K HU 89.17%
(i %, 2020 4E, IPO RATHIRLA 1T 4699.63
1276, RATHE 396 %K, 4y Hl[A LMK 85.57%
F1 95.07%. 5Z-F Al TOH A LT BUR 2, 2020
SF, PR AR 8854.34 14,7, [F] LLIEK: 26.10%,
AN S BHEINRTT T, 2020 34 229 X
BHIZE A FHEAE FACHT BT R %, 218 Kk
Wk, B RRE, WSEE TS 2262.60
1275, 5251710, 2020 4F, iFE35A ® AL
JP% 15 7 4 A A b R AT A F SR AT R R
2020 FUETFA A AR &R 62F &4 10.05 114
JG, [AIELIE K 32.09%. 3+ LIk A2, 2020 4,
ATV SEI B AR T ML 515N 672.11 12T,
] b3 K 39.26%.

ST R IES3 A m B ETRAT AL 55 7
T A BB R N E i SR . — B KRR A
AIRFEBEARS ) RN LR AR E 5, FEX
R F AR HERERRR, JLFER T
BHAZTCHUBEL L R RAT ARSI , SRzl %54
HBERC T . 2020 4F, OBURCEY 4 200HE 44 BT T AAE
FAN T TR 52.83%; i AK B4 4t 4
T FLIIESR 2 7 T 48 2 43.94%.

TE 1 2 R BURONE 253 A 7 8047k 455 K
B[RV, VAR i Vb BE N B E SR
A P AUE A A FIT TS A% 0 56 4 T s BRIk
LA G, S AL BTN 1
ST, (RAIESF AR RSS RS, BAT I

PR FERITE 5N SR OV IE SR 2 7 A%
LTEF T,

AELSTZCHEMARXRTAE KA
KB, ZLFHIEFATHRBES, BEERF
LE 0

H 7l 55 32 AL R A i 2 45 NI ] E Wi
KHBLTE, 2012 7R E QRS RIAES R A 42
B3 B AT S TBOT A K 55 B8 1 w] e oL
RIBUR, BRE SRR H B LS5 ML S il 5 R 1A
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N A R AR

AT 2225 TR AR . 2018 45,
SR T A BRI AR, PR IR 8 ik, Bk
PRARH A% 2k o 75 € 7] PR RIIFBUGE T,
O S B 1 M FR B A 4E Tk 4.00%, il
ISR T HE NS R, (55 13 IR i
Z); 2018 FfripEiy 43 XELFMAEK, B
2017 4R/ 9 XK MRIE I, 4529 44k 1154.50 12
TG, F 2017 LA 3.42 £, HLF AL
A B AR JEZ . 2019 4E, 1 A fr b
W, B SRt detm e i, Mida s &8 RIRIG K
WA IES: 2018 £ T %, IEHRAT
HE RN KIEIE K [FE, 2019 F5i%7 11135
LR S, TFIREM TR . 2020 4E,
J8 25T 37 48 B ik, IR RAIE B4R Bk
36.02%; fiiz7 iz E A &k, A5 E4d
LIBT3 RS R ZEE . 2019 4F, 44Tk
SEPLUEFR R B A (B A i (AL 5l 1221.60 14
TG, [AEKIEIE K 52.65%, 3% R K70
BEFTE. 2020 #EpT =%, UEHA AT
CEA R EAESN) 1013.63 1270, A HLFREAH

PEHNE) T E BN, THEEL
SRELRT A,

HHT, WEFFA T B = E NS YD TR T A
FEEE G U B 8 1) B B R L Y A
ST NP SR 2R o 2013 4R LUK, I W4 SRE
I a5 6K, AR B e B S, HES)
ot B 25 A UM B R — 7 L ) A T
(% PR B AR . 2018 4F 4 H, HEA
FOHRAT S5 2 TR BA R AT ST ITE S Rl 55
FEEENL S AR SR LY, BB ALK
P, FFRREEE S S, RATESR A AT E )
ERLRE ). 2018 4F 11 H, IEMSRAN GES
AT RES R B BN 538 FH < T4 fiL
R B 5 B4R 2R W>HREIR 51 ) BEKRAE
5N AR NE G H B SR A S5 S

BATEHL, T SR E TR DL 55 T e AL S i o

AR, UESR 2 R B8 B 55 R R a3 O il
BT REH, ERBE MR EE Y,
B BT BTN B A2 B R L B IR

SEPCRFON , ISR A R B L5 R 2 R BEa g

HESR A B B L 45 1) B A L 1Y, 6 FLR A
25 R S B IAR BE 38 Hh B s R . B IR R A
Al RE 21 E B EE AR ST AR T, B
ZA HEONIE S A ARG K AL #Z 2020 4F
A, UEFR A B PR H 45 FUAR A 10.51 32T,
#2019 £ R T PE 14.48%; 2020 4, iEFA A 5L
P P HAL SN 299.60 127G, [FIELIEK:
8.88%.

S RAE )5 R Ak 5K ik AR,
124% X Ak 58 648 & W 3 K F=13 A KURe; 2020
S ks KK BRR T, RERITF
b F ARG R4S, Kk S 0AE.,

VAR RAE F5 28 w5 AL 45 R Rl P L, Ry
FENL SR R DTk . BRI % H 2010
fF 3 H 31 HIFRLLK, TEMLSSHIAE 24 &R
[EEF, Rl DT Bl R A0S I S T 3 B B s G
P o MR IRZE 5 B A FIEHE BoR, #i% 2020
R, BhEESAR1.62 10T, #2019 FEK
W 58.84%, BT RLF b S MU IE S 4 HLA
A B T 5 o B ST AL 45 7 1T, 2018 4 LUK A
737 B3 U5 4 XU 52 B, TR SR A Wk

e B SR T X B 55 MU DA fige XU 5

[ BT o o O 49 o AL T DA R 27 IR B 0D 3|
Az, IO 55 AR BT 22 i - ik 22 2020 4F K,
ST AR R T A S T E R L E N 5.42%,
BUFYIRFE 079 ANE s BRIRAR (s —
KIEAROZEG T, RNED REBm gl i 80%
()T A A R BTN RF SR T, i b o 40 XRG4k
AL o 5 B HT BT SRR, ARRMKIREL
VRGBSR HEE S L 3947 15281k DA A I

CHARHG” HAF. 2019 H, IESRA F] SEBUR) B
YN 463.66 12,76, [FILL KRG K 115.81%. 2020
SRR =R, UEgE A m LSRN 445.60 127G,
] EL 3K 31.72%.

4, THES

R, MEREEBARTHIREH T,
FEFHAT Ik SE S AR AR, JFd AL, ARAKF
FEmE PR, ZRMRELNEERE.
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N A R AR

B o DA 8 A N AZ 00 1 A R R 1R 2 ST DA
SR A AL I TT R, 1558 A RIS A il 040F
FAFEF I EER R, 2019 4 11 A, ikl
2 B SN I TG L RE GRS A =], HESIE
FATI K50 . 2020 4E 7 H, IEMSIRE,
SR 2 A AR S5 8 7] 4 HLA W] SE M T 37
I ELH . UFFA T Z W FHIE R R
R EEFE. 2020 4 3 H, PFEIFEHEK
X IHUE S5 e A R A =] 100% AL 3R, 3
— SRl T HIRSRFERE AL 4 H, RRAIUES
CLHEASE BB ZRAE S 29.99%BERLIUIE; 10
A, BEIGIES A E EE 25 & H I F2 O sz O
KAARIEN—BE W, EAALIEIEN, Kohgk 6
H HAANUEZ7 28 1B O KSR 55 5 1 S — 08
W BME L, IERA RS AR K
JEIE S . AT RN, 2, dimi It
WA B T SE 5 A m A B AT A, 9R%N B
v 8RR, SEBLES X I R IR R -

IAER, WE A m LR I BT AR, 2019 4F,
WA RS HEARIESR 55 2 FAES A w] SE I
=TT, 2020 HELISK, IV SR A KRS i i 5
e 20 7 S R b7, AR RR . I ERUESE
EEAGIES . HE&AH. WEIEHROSE A L
i, HOHES. B HEGES . EIFiES
SEIFE AT CALT IPO S HE Ot 2 EL .
2020 4, it 16 K ETiuES o\ 58 i R A E
J, G H O I8 IR 25 A0 S IE 2 40 0l B Ok S R
200.00 1ZJGH1 150.00 1470, FARIES 5 L K
5% 126.83 feot, HEASMEBKMEES, 1Tk
P Sk ROV A TIN5k . X3 SE G A5 TH, A IE S5
ON TR E U R e M 45 SRR AR T R T L
WA, L PR IE SR E RS T X A
RPN .

2019 4 10 H, ikl <& A, H 2020 4 4 H
1 Hild, BUHIEZR AR SR LR ). A% 2020

12 AR, FEANHANEE SRR A R 2k 8
K, LA WZE AR A BHESRA 7 (BN RTT
EPRIEHARAR . KFIESE (FED HRIME
AFL BRBIES (PED ARAF. BERIEIE
I (hED HRATD, A4 4 FEIMRIRE
I PR T RE I LB SR A FIE S 2 =) (R ARAIE
HARTUEAF . Hifs 7 IEIEH AR STEAF .
JERR s PRI UE SR A PR A B | s s R
BRTEATD . BeAh, IEMESHEUHER % 48—
EFF AR MUESS 2 KEI NS, AT se 4t —0
IRl AR, BN 23R P s A = F R
IR R B, UEFRAT WA AN O AR 1
WEHFE A A AR: KRE, MEIEFATIE
— I, AN SR A RILE = b A B AN B
S5 BIHT 28 55  THT AR A e T PN 5 7 T I Bk
Wi T 57 T A BT UE K A [ N < B LA A
B TS K R — AN BB AL, A F
FAEFAT W E AR AL o

2019 4 11 H, USRS ETIE “M
REGAESR A 7] 7, RIS CUE SR 2 H) BEAUE BRI 2 )
ML EBUR R G 3 — 2 0 EE SR 2 & 404k

JR T BAT 5 AR K ST HIUETR 28w AR 55

AR BYE s BRIRIL . ARSI DL KA K45
JHHER TR ARIESRAR, 5] FIERA
A S AL R, EEIE SR A F] e G
B S5 o

B AT R AR S5 28 7] (1) e 14, IF
I AT S B RR A . #% 2020 4R
EFAF A ERGEHET, 2020 FHi1+ KuES
AN SEPVENIRN AT 2994.25 1476, AL
995.85 14.7T, i A AT MV B MW 15 R Y b E
31N 66.76%7F1 63.21%. #KZE 2020 4EJE, B
T RIUEZR AR B SAN 5.85 Jifeot, HAaAT
P 65.70%. AT RIESRA ) iR 4%
febr b T 60%, 4TMbEE T R .

& 4 BE 2020 £ K/2020 4F £ BAEHNE) M SR E15:

e AT PR E B B B8 =AZ PN HFE
1 FFIES 1858.83 10529.62 543.83 155.17
2 W IE S5 1681.26 6940.73 382.20 120.37
[ 225 % 1462.38 7028.99 352.00 117.37
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NS HAE PR RARE

4 RIS 1323.12 7167.51 314.45 108.70

5 eSS 1058.25 4997.27 242.78 95.04

6 JRAES: 1022.74 4574.64 291.53 107.71

7 B 7208 827.32 4537.33 205.53 79.57

8 F 4R 820.08 4457.30 237.49 73.12

9 E {5 iEH 809.24 3027.56 187.84 66.18

10 R /NG| 718.15 5216.20 236.60 72.62

At 11581.37 58477.15 2994.25 995.85

FAHR B Wind

5. FaE & RN

T 3 K RE 08 B IE M R 22X,
ERET EBRENHENSFF RIS T @,

T 37 ARG A2 1IE 57 2 ) T I ) i 2 22 ) KU

T BALFE AR KR« 2R RS R R R« E S
N E)EHCR 22 oA BV A L B R LA
W, 5 F5 T PR ATURT JRUBG: E rh BE g b, 4368
A T E BRAETE BhEAT M s, JE e PRI R
WL 11 3SR B F 9o 5 5 B R ) T 3 XU
AMIEH A TEF VaR. DVOL 25 R\ -8 7
XiF 17 3 4 B AR 335 B0 R T REAE B 4 8k 4T
g, FERF R F7I0R 5 20 A A ol R AT
BEAR AT VA

AEFHE) B IE R 4E A R £ 2k A A%
T FUABRT L LS FHEP HHRE,

R T 0N 45 1A 4 RV, 32 B2 9 e % 7 ik

FEAB R R B A AR F i RO A Je &5
PR A R0 AT id I B e 3Rt
(AR R B 7= v Bkl 2y 2, JHAS R 4%
il 3= ELE & P AT RS A HE1E S 25
BHAT 27 RER . SR, AEER
275 . BRI, A R
WX R AT AL 55 F AT 245 A 1
ST P ATV G R N 5 R mﬁéfm%
EHR R S RS .. 2018 ELCK, ik
MBI E A, 2020 45643 F A3 2058 T,
RS AR, S5 2 = T I A FH XU
Ko

T EM EAEFRTRA K= AFHrReE
MR R EF B F Bl = A RS AR,

TIESR 2 5] SR BUARD IR F2 1) 8 it 3 B 4% %
A TR SSIRIL. BA SR, KT 4

AN H R R sh R s P S M 55 %
B, JRERE TR SRl PR A S5 7 THEARG 4>
JEIU s D3 B 77 S {5 7 RS RN 380 3 H 25 7 THI 1Y)
VCFECAE oL, JRREA — e R S LR &M
Wi sh v = s L FNEARA . [a] I R0
AT ST B, MR AR R &K
BHERRGEHANHHERE. RTE
RABRBARABANFEEZREZ WX,
R34 ) 5 Bl I 58 3% A T v EURT Y AL
il BTl 5 R VR IR RE R B A XUy s i 44
PE RS IR APl A &R . e B4 E XU 2
s MRS SRR BRI AR R, FE AL R
AT, B Ik YRR S AR 2 v 985 sl 454
ﬁ%&ﬁE,ﬁﬁ%ﬁﬂﬁ\mﬁﬂﬂ@Eﬁﬁ
H A RAAAT s IR R T BRI, R T
I PRI R 5 B ﬁoﬁﬁwﬁu&lwm
RIPGE I EETR, WA IE S T 37 6 IE I 2 W
(ARSIl RE F, 0 R4 R KU 3 1l §E ) 2
T kR s R
EEBRB R AR GERNE B S
U 55 2 0 1 I 1 v e R BRI RS:  E
SRAE B T T s — 5 T B ERIE SR 117 3 52 VR
R R R, U ) SR St 5 5 7 3 R A 5
34T MR, AN AT REXHIEF 2 =] DIk
BT EARRIRE M s 5y — U7 TH MR IR
F 8 7 W BUR I B A B MR A | 4
EAT N, NI AT RE AL TR — 2 28 XU

6. R&ZhE
W SR, UEFRAT ML ™ I S ok I
B, VRGN E M E % AT
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NS HAE PR RARE

(et LA BAIE 3 2\ RS SR R 2

2020 £ 7 H, JTRIES M 14 44 E R RS
PRI R [ R N s S b S NN AR =€ )i
[ 397 I A E 2 AR ] el 5 W AE W 2> S AT 5 5
WE R, T IERR, Tk sESH
BAELL, RIS, PRyt TAE SRS 2021 4F
TEARTIIHIER] «“ BAR SR VE B, (R
AR R, $em Eii AR B, %Mk
JERAT A, “ SRR EL” “ 4T H b R T
BN 2021 SRR — N AR 2, DRI RURG 4 il
G B BEAR SR R UF SR AT ) TAE £, T
TEZ3 > B AH I U S 10 A A AT 75 DR DG

JEHAE) LSRR S m K, SEHAT I 3R
FleR” hhE#t—F LR, £k, HFEMLLK
BB N EH B R 56, I BB
Bl R B EBRAITLERL EEET M,

2019 FLIk, WEHA RGNS FEZ M
FAT 15 BB AT R NS, b 25 56 % F47
R, AR S BB IR GE . [EFEE
(14, 2019 4ELLRZ FKIUFSHA Rl #F BN E
ey A0 G0N TR 5 TS I O — AR
AROF] s WA IE SR B AT A W 4 i Bl B 2= 1
RSB TR SRk E R Ry K7
IES S5 RTE R TR S50 8 AR 5N
MR IFIRE A 1E. [, ZFKIEHAFLE
15 SRR A KA N, 545 B A5 Bh & Re Rl
g dp v A B S A iE SR 48
FESR S . KANIESR A FTE R A . KK &
REJ1. ERRHE S TR ERES T, 18
QI Mk 55 IR ARAT S AR ks g uE F# 47 Ik 4k
FHREEROERTE. AN, NS T 2019 SEIRE RS
BT IE PR BFRIESR A7) 7, T 2020 RN E)
A MIE S A 7 I E A HAE DSRIT LA
WIS OB RAE, XBHE BT KBRS A
m I E T A, SEIOLE BAN R B B PR K
&, JRINRIEZRAT I “omaEfEsR” ST . 2019
EH A GEFH A 7 B EEALE ) KAl EBUR
W5 FUEH A F LB ZE R LR R,
HU/NIESR A B TG S 408 Bz, Errek.
bt 2 B BN L R g 1, R SRGE I AR R B
RHREBGZ —, KFH/MES AT BB

BN
B BERERSR

1. FAIRI

A 2021 95 6 AR, A RN TEA KSR
BEAIE N 138.00 1270, HAFZEFERA A
55.66% 1AL, T LB WA AR 40.96%1) 1%
B “FREERIE TR AT 99.88% AL, Al
[ VNCIB 2 S RE AV & o o AL

2. DAHAEFEE )

NEMEH LB RESRELFNTZ—, &
Rk H-ATkHEL F LK, BAREGEE
£,

ARG ERIERAFZ—, &
SETRE R, S0 S RS 4, B se BIIIE S
Stk ST AE] L AR AL B
WHRAF. A AR EFBLS, BHGE
W& E R ERNX . —HHAFBRRETE
H R T2, 20154 LIk A\ S J5 B s
M EREE TR oy AT, A 20209 5K, A3t
HEMEBEER, 43T 255, 43 WA FAETT I3
VNI, Wyt 5 —J0 T, AFENERERE
TELM & B HN ST E N Rz —, Bl
BEZO BRI E A&, Lol E
R, I R CT S R R 2R R kS5 4,
N AR B E R B B L Al S LR S5
55 CA B BRI A 5 o il e A IR 45 . 2018
—20204F, A FIE BT AR RIS B % Ik 55 HE 44 35
AbFAT A B KT, FEAES P & A A6 1)
20204 FF A E W aHE A, A A BT AR
HeSE 154, ERNHER 551544, 2w BERs )
AL JEATIEETF o

%5 2018-2020 N3 £ B MRS Hfa: 4
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N A R AR

S NI TN 19 17 15
IEF BN 5 22 26

iE: 2019 R P KT E L SPNTHL AT A SN
27, NRARFERLEEBRN-FFERLS AT TS
BAE*T 2 37

FoARIR: EALWRIES NG Z2E LGS R, RO HE

3. ARER

NE GREBAJALZBEE, Rk
.

AREHEK, BAEHH CEO i,
1965 FHAE, Ml LRI AE AL, 1986 4F 7 H &
1989 4 9 AMTH B L¥piMEAt = (ME
By HE TR ZAME 2= Be ) #0W5 1992 4F 7 A & 2001
9 APHEFERATILARE ST INCE SAAL
Gy AASAT SR A 5 s IWARE T
AN B b FATRI A L VL2 AR 4T R Al
2B, Z43; 2001 4 9 H % 2007 45 1 H it
FERAT AT R & G LRI EAE. BERL S
RIS ZE; 2007 4F 1 H & 2013 4 10 A Ji{EF
CHRAT R RERE. BT ERERESIUTE. B
ITER R EPATEHRINEZSZ A 2013 4 10 A
%2016 929 H, DB AN B aRAT BT 5
SElT. BUETK. BAT4TK; 2016 4F 11 H

£ 2018 4 4 A PAE P 2 RAT BATAT KA B

SATEATK AT 2T 2018 4E 4 HINAA A, 2018
8 AR AFEH PUITRRAESTAERR.
S CEO He %5 #7157 N5 2019 4 3 Hg4H
EAFIEHK, PATER RS ARG DAL
CEO.
HAE20204F K, A i TEHB690 A, Hf
&Ll F28 N, &E0.76%; fit1334 N, &
£1.36.15%; A<FE2008 A\, i E54.42%, K% K LA
320N, HEK8.67%, AT TP

4. IR

N RABBRERR LA L NRK, &
BESGIE. BEFUARREFHZEHLTAIRK
8 X H.

AT IR AR RN T2 . Pt
T 1988 4F AT, B — S Il R Al

BT, FoEREKREZSK 60 2K 1A, &
LI T ORB LS5 BRAT LS5 BE0L 25 R0 BB
WA Rl 55 D0 Kl 4528 . 2019 4F- T2 &R il
R i1, &%) (E) HF 500 5EREE 29 47,
CHEAT ) A3k BT A w] 2000 585 7 7. 2020
T, P B SEIE R 1593.59 47T, AL
F 3.05%, VA& T-EE 2wl BZR 1 F)iE 1430.99
2.7t

AT AR IR, XA F HE
JIERCR, PGS TR E SRl R
gt, AFWERNT-ZER N ME—I7 IR, 5
PR SRR REME . 2EE A
JiTH, R AT R HE A2 T HE
I IRIE, A FRE AR B IR, R B E R
B P HEAONIESR R P MU P HERR DT T, & 5%
W55 263552 o TR B 456 &, BATHER N Z
AT H Sk B A B AR

5 R AFAITR

R 2w HE AR BN RARAT b B A
HEEWRSE (—HaEHARE.
914403001000234534), #5%20214:5H7HZ#]
H, AR LRGFMOEFBHA R ERS
el Badsk.

MR 2 FEAEAE A F T8 KAT 5 A vt T
B A B TIdsR, AR LEsELdx, B
215D R AT

A 20204 K, AF OE RIHRAE LA
JE 11001270, #RASMEEECK

7~ B

1. RABIELEM

NERITRAZEY NG EERMN, =
A—BAEIEE, N8 BERTFRET,

T E TG B S OR B R FL ORI T Y
P AIFE , V5514 RS BEST, RERSIRIF AR
HELERET) . A FRIE SRR EKR,
B TRAE KRS, EHe WESNAEEEHZ
FHEL Iy B HAHSIAT 17 N IR A5 .
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N A R AR

AT CAFNEY GIERER) DLEEZRHE
A DR ATBUE RIS R AE R EE K, il
T BB RNABEIEE, @7 AR KRS
Hoa WHESMELTIRRASH MBS B AH
R RPN R R

MR R 2 AR AR A, AR &
BT o 2 A I8 IR R 2 AR, PRAm AR
ERARRS B MERTET, WARKEZSH
EREIR R 22 A I I AR R 2%, R FEIRAR R 22
REAIT 1R, HPT E—SHEEYE R 5
16 NMHNZAT, RARSHERSOE, HH
IS

AF|HEFRH I BEFHAMN, HhEFEFKL
Y, MSTEHR I EHES NREIIRRS B
T 5522 A 2 USRI A 2 RIS 547
REZA 4 M EIIERE, BREWAET
HERLR, HFMERAZ RS FitRRSm
FTNBIRMALEHT, S L TRASEE
BB THRTAE, AEFSHRFREE
WEN, WMERESAIT, FEFSRE.

o A A NI B, DX
. R E RN DRI AT E . WFESH
54 WFAHM, HPIMTIRFE 24,

AT RFEEA R 11 4, A4 1 4HAT
TOARFMAEERR, 1 LPITE AR FEEA,
9 BPUTE RSN, K PATEAS TR R
HAT LA J CEO EHFFAF 4 TAE, Sl
W BREAREAKEREELE SHE 1 L4347
TRASTH, AMREHANRATAFRNHES
HEEMEY . AR SGEEAN KRG R
(1 M 3R o S A K B S RG22 A 1 MK 2255
A BT BRI R

2. &3 K

NE BT TREEGALENS, AEKE
RETAL, P32 B E K- RET.

A A AR 55 K B A T B AN 58 35 N B A
LUK, TERLT BB AL . A ak 5
AEFRRAE S VT T e B =AM, AR B

FAE T AN 125 ThRE A AR, &/ & el
s E S PYONG =X % e o= e 1A
77 AT G R B AR B A
R AT — DA A, R R
HHFEAZ I S50 T 1 A ST B ek B . AR T
B AATIWSS  HESS Rl bk 25 55k 5%
FKEABARTINZE 2, AT H AT
. B B,

/NI e WS AR LN AN A = A 3 1|

H I B B RS P T AR . A I 5T

A AAAT ISt A U BEIE A BT, VPAG L )2
BB 583 B B BE AL S5 AR s X N
PR L BRI B Bk g% A E 2L 5
TESN ST ERI A A, RS B A 5T A
ARSI R, 2 EAFEE AR WaPER
Wx B i I AR 55 o 2 W] FEAZ M % 4 T 67 B
HREAZ, B P R i ) B AT L

AT RS T R, KR R
PR BRRAUT BEEL IER R IE
Rl 2% 55 B RO 5 R R A A, (B AT
R IR B R . N F Y E A
IR BUHT N T B R R A a0 55 i b 1
TN B PRSI DT R R XU

O\ FE TR R TRk R TR R
Ji,  FFIE T T IR L R AR A N T SR
Be B o 2 ) e SR P I g ) 3+ 3 S 4 2 22 Ji)
KR 25 G 1 7 2, 0 T Ae e g AL ik
TR AR T —E FRRAEA .

EEGME S RERLARTTH, Aamits
ME R E S, I R TNIRER I, R T
AN SRR E S, Rt mIL N R &M
B A RERZ, RIS PO EEZ Y
b, ZRPOIA B E S ERL, XTIERAT A N R
ST 73 Ak

2019 % 5 H, PHEIFHFNBEEHEE RSPk
PEIRE R TR O T R 220k 27 I A R 2 7
B VG 43 3 ) SR 57 A 250 I AT UM 1 i e e )
(BRIE T (2019) 12 5, AEBIE A
A ARIZI GIEZR AR AR HlFR 5] 285 =+ )\ %

=S
n
4
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N A R AR

(R E 78 73 JEAT 2 /7 BORL LS . S )
OHE, &R P BRI 2016 4F 8 H AR T
IR BEAE, i AHRIIE s INER AR
SRR RBG A%, R HERE I SR AT
JBFIE M EE . BRVEIEE S 5T 2 BTG 20 A ] R
SR, 5835 % 7R 52 8 B B2 AN a4k 01 Tk
WA, 2019 4 7 H, RIINEERXTAH
HHET O 2200 27 B BR 2> W) SR HX B¢
A G A G RS B RS T e ) GRYINIE
AT B B R i VoE 15 (2019) 153 5, AE
AFE 2018 FLH LALLM TG L TAE Y, fEAE
BEGa AL E . R T AR RS
BRI R, 58 X 23 W) SR HL 53 4 39 00 A 35 &
A B B . 2019 48 11 H, HERES
WEEHBZRSIIRER TR TP
HEZF B A R A FIVL PG 43 2 w1 SR B B 7R o
FERE P E) ((2019) 11 5), IANEVLH DA
KiHE GeTmsRiE a0 5B H P HE ) 8
RERANE R N R BB AFTE—E 7 /L
TE R % PP R g R L 25 T I AR E L I8 N
AT REN 244 AN TS S5 ) 8 FEBLR RS
KIE 1 %5t 21 £ 2109, 2110 A A
RS R, tARTE (&SRS W0 45 VP T iE)
VERT R ENV3Z BTG P o VLV WS4 R VL7 4
2\ FLR L R bR I A A B . BT b
IRAL TS, 2 A G A AT T . 2020
BT H, PHEIERR B EEE RS TR IRE R
TR T RFE 25 B A PR A 7] 7 i i 2
JB BRI T A S T g ) ((2020)
20 5, I\ T B AL E AR N T ST
JI SRR P R, BN R TR SRR
5 S HAASUASE AR 52 2 RS 8 3 il ik, HLIF ST
SRS, RX % AT E 5 7R e i S
BOW S5 SAME], AN A F A AT MO B 1w
T Rk O RS P W R S AU T R
WEIEAL S RSN B HRE N O RXTEAE

MUK E AT AT 45 . BEX R b T L
O\ F U O ) AT T B, 2018—2021 4F,
A FTEUE I 2 AR UE SR A 7 7 VR 358
A AA GG, B TAT R = K, ARE
B A A ) KPR B

t. KESN

1. 28I

AN BLUNEZZRRTIERAERARS
WS EBEM S T A4, 2018 - 2020 4,
28] B PRI KA, 2020 FE L
BB L2 G ERMAME EELFTUHKR, A
8] 28k FRNFEF BT L FBANH LT
ATHE#m, RRATHE RST8] BN E A
FE—E R,

A F TGS L 55 B 5 B I &
VS FERARATI S UEFH A A k4
B FIL S AE . 2018—2020 4F, Aw)E ik
A B PRI K, TR A K 26.35%, 2020
5, A ENIN 136.18 127, [ L3 K 16.90%,
T BRAE S5 2 40 b 55 ARk 5 il b S5 N3 K
Fre, FliEa%iscil 38.84 1270, [FLLigK
30.05%, +4iig 31.02 14.7T, ALK 30.60%,
A EE RN R E AP IR, REAR
W N K MK BB AR 4% 1 e 5 T 3

MBI R TE,  mEN N F R
THIEZR 85 8 S A8 5y M 55 A EL I I A 7 BRI 5%
2018—2020 4, UEFR4HEE KAE b 55 A H KN
W ML S U A T A 4R 85.10%
83.92%7i1 85.76%, i thisikE H 4R FRTE R K
S, AR S5 SN TTERE AR .

2021 - 1-6 H, AR SLIUE AR E
WA RIN 76.15 26 21.12 4278, 4l FI LG
HK 4.85%7F1 7.81%, fRIFREIGKEHR.

K&
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N A R AR

%6 nE B AMRAEEREL #4520, %

HH 2018 4¢ 2019 48 2020 4¢
&/ &k &/ &k &/ g

WESRAH & S )l 55 4150 48.65 55.80 47.90 54.45 39.98
BRI R 55 31.09 36.45 41.96 36.02 62.35 45.78
BERRITI S 7.05 8.27 10.46 8.98 14.02 10.30
BRE IS 3.45 4.05 5.27 453 6.17 453
SR A R HE 2.21 2.59 3.00 2.57 -0.81 -0.59
& 85.31 100.00 116.49 100.00 136.18 100.00

iE AR E B
ForH R e SRk

2. v HizE

B FR A LB AR L W B R
THAENFTAT XEPF R, REERIERT
BB SR, EART LS AT AL
SARERITAM LS H L, RRF RS LM
BEEEK, REAITLSFIARE RS,

A BRI E AR IR IR R A a0
% BATR A 22N S ANE SRR L 5% o LRI
EH YN T B A LM 5 7 A I T4 5%
AR B IS < R B i R S ot 41 =X [ e 44
Z7 Rl B 55 7 AR IR 2 RN R B, 2018 —
2020 4F, HIKPIVE EEDL SN R RFEEE
fah, EHEAHK 41.61%, 2020 FH R
BB S IN 62.35 {276, FHHK
48.59%, EERIEFRZ 20k 55 N B K A
RZFUSN I K BT

(D EHLa %

AFNEHRE LS EE A R &L 5
MRAEEE . AFRNFARALN S TR FT4, £
BAFEFEL. SRl i AR s s,
HAE RS a5 R MR PR s,
SR AT LRSS . #2020 KR, A
AL ENVS 55 5K, 43 AT 25 5K, EEATLE
JUARS VLT WU WA T X A 4
e, N SLHE MRS g @t AR
AL B8 =7 st AR G 1R 45 7 AU B g
MR, B IRE IR IR, BBl )
APP Gy i i AR, A& LA fRHE N

B, ARFRAT AU 1 LR ST 65 R i 28 ) 2
TS RS, A B AR BON ™ b 1) 36 T T Y
SRS, MNEPR G E TR EIE K,
[ RS “ B R+AL7 B Rk 514 &, $2
FEIRSS 0T, $290% P IS, $eTH58 5 iE R
o A FITELR T I A [ b A X
BT R B H AR, S N i E R R
B & RS .

2018—2020 4, ARMRHEEELIZIES: (HE
LHHD BRI KES, 2020 21 EEE
TN R R A R AR AR s e, AR B S SR SR
FELE L KIEIE K 76.14% % 14.48 Ji1270, T E
R ZEAT G G s DARER SESEIE SR
KAKE, ARSI IR EE A E, 2020
A AR IR 2R B BN 14.10 JIAZ TG, KiEHY
K 75.66%; K& 5N 0.38 1476, KNiEIEK
89.18%. MiHMmAikE, 2018—2020 4, A
A AR S S SR T I A0 )N 2.84%. 3.15%
H13.41%; ACBE K S2 R4 T 00 & 377 0.64%.
1.05%A1 1.38%, 2 F i SR AN EE A B SESE 1T 1)
W ELEF LT N TT T, 2018—2020 4F, &40
W55 F22 iU 73 7l 16.04 1276 24.00 12
JCAI 38.84 1070, FIHEAIEK 55.62%, Hr
2020 4 [A] HL 36K 61.83%.

2021 4% BRAR, Aw. B G E (AETE
RLRLEE) Mim i HUE R 3.74%, [FILL BT 0.27 4
B, B8NS T TEd IIRFFIEKSH.
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28] T A PR AR

B4 NELEALSREESE T BIELAFA

160000

140000 = ,780.96
120000
100000

80000 — 195.46

50000 667.93 :

40000

20000 .

0

20184
— LI (250

FA R IR A8 Repk

(2) k&L %

Pzt 1996 4E 4 ARor, ARFFET
ZHITE 93.93% AL, PRtk EE
JWHRIDNE MR a L. SRt a gl LTk
TR BENLSS . PRI B IIAE AT K
EEREAZAT AN FEAC AT A S AR B A b i
FE PreVRAC 7 b i . 2020 4F, P22t
LB WS FLIRF, &FE T HUEK 41.40%.
P TR (TR HIR) CIEFIHR) BEA AR
“EAEIATR AT “ERAES R IRS K,
O AT BAIR “ v [ G R B it FL BT 4 22 T
WA, HE 2020 R, PG IR B
4 118.32 1475, §¥i77 4 9.30 /47T, 2020 -y
HSEHENIRON 4.40 {200, #F)E 1.56 12T,
[E] Fb 1K 52.10%. #ZE 2021 4F 6 A K, %W

20194 20204
m— e (25T

RREZEBER (2700

fe.78, #FNE 1.27 1270,

(3) UEFFR 5%

O AR S5 RS b 4% 32 B 2 B
Rl 55 i B A E] b 45 45 B AR A Al
%o NIBEKRE, A "S55 Lo a5
b 55 F I SR A 2 L 55 3

AR, AW DU T A KB T2 P IR 55
A, B SRR TR AR, MR R
HBEAF RS . 2018—2020 4FR, 23w fb s fb
FK VAR N 168.32 1270 244.88 {2 TH
451.16 f¢.ot, BEREKES, FHEEHEK
63.72%, FEEZ PR TTIAATIERILF BT EL, 2018
—2020 4R, AR T 5N 2.33%.
2.87%M1 2.85%, T A E . YATTIH,
2018—2020 4, 2w BT bRl 55 SIS 45

TeE Y= M 182.96 147G, 7" 15.58 12
JG; 2021 4FE 1-6 A, ~“FeiseElbiiN 26.77

AT EakFERALSEALR BE AT %

N 9511476 12.52 /2. 50H1 19.76 /27T, HF
SRy, FEREAIEK 44.15%.

MH 2018 412018 45K | 2019 4812019 465k | 2020 412020 &k | 202 i';lﬁ‘; £ /2021

il 7% ik R A 168.32 244.88 451.16 515.98
Mm% 2.33 2.87 2.85 3.01
AN (PN 9.51 12.52 19.76 13.55

T RR: A8 At

bR =5/ /NI ER S9N i SN TTE LN &S b
(i) B e DA B A B, T S Mk 5 T B
Fafd. 2018—2020 K, AFREFM S LK

W0 HN 76.14 12,75, 70.87 12561 60.04 127G,
FEBEA TR 11.20%, REFUZE TR N
i, 2018—2020 4F, A& B 55 S
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N A R AR

BN 718 4.08 12,56 5.24 {2, 761 4.14 42,78,
2020 fE[F H R P& 20.99%, 5B £ i 2R SRR

LR B FTEL

A8 NIAMRERIFLSLEEN #fa: LA

202142 1-6 A

i 2018 F/2018 & 2019 £557/2019 & 2020 /2020 5 12021 4F 6
A I 22 o 0V 5% 4% 0 76.14 70.87 60.04 52.24
A T S A B A ) S N 4.08 5.24 414 1.58

FEAPRIR: N8 gk

2018—2020 FAK, ArEMEHMSFATER
N 82.88%. 99.70%F1 151.11%, ALAF/KFi%
fE BFt, 2020 4F KR _FFF 5141 N E 4y, B
ARG AR RENIEIG KT, A5 AL S ALAT
KPR

2020 4, AFEDXTENIRE SRS
FHE R 1.49 1270, 3B RIS L 555
fH. #Z 2020 K, AFEIHOFEFINERES
Rl I T AME 111.45 1278, #&IBA R #iHik
HPE B TG R =B DB AR, K
N “EE=FrE” KIS 5.06 12T, TKEAME
2.87 {20, HMIIRIN “FE—E” , KkifE—
IR J18UN

B 2021 6 HR, ARPRLAR515.98
f¢.76, B EAERIEK 14.37%, T304 3.01%,
2020 AR BT, SCILPRELAE N 13.55
27065 B SR 55 R, SR I S
%K RE52.24 1070, B EFR TR 12.99%.

B BEBATL G EESRBH TS,
2020 SFBAEA A KKKk, kF5LMH A
¥, RARMAFFHERABITRMAEA R 9%,
BFRAT LG H 2R BFBIFLE.

BGARATIR B IE io7 kA « IR SRR
PRAF W28 TR 1) FH T — BT Mk 5% 2018 —2020
G, BREAT IS WANBER K, FRAHK
41.02%, 2020 “FHL TTARAT 55 SN 14.02 12
JG, R 34.03%, ARSI H K

TR .

T AR A W RS HEAT St 22 ARG . A
£ 2020 R, AFCIER. B L= KXt
WAL 25 ZKAr AT, a3 R TR 5y RV 2 SR A1 25
Gamihs, R PR ERIRS, AR
Figrfh ool 5 AR S A e AWt TAE &
o UET S A AE Y RS, 5 E M,
W, H— BRI SR RZ IR,
E 5t 7 AR B AT AR R 4005 s RO R 5 b 5% TR
PRI AR VR4 K% TMT. IR{RITRE. 2%
#ifliE 6 KAk, AN PRALEE o 4k Ay I
(P H Al % A 55 o

JRERUE RS 7T, 2018—2020 4F, A#I5EMK
IPO T H BN 2 K. 1 5M 6 %, A&
FA 8.17 127G+ 3.29 1ZIGHN 42.14 127G, 2020
SRR IR G K s SE R PR T H 73708 6
XK 4 14 5K, FERLEIHE S4045 78 52.00
{275 172.71 {Z.75H1 123.74 1470 55 &EST7
M, A FFR AR LSS IS K A e, 2018 —
2020 4, fiigs KAT Z 03 135 K 208 ZX A
290 2K, KAT&E5r M08 945.50 1476, 1270.66
2,761 1662.00 127 2020 4F, LAVEMHI SN
O IBUR AR TR, A FRATIES =K
MR, WSS BT, AN K
FeA e Tt, AR SRR AT I P Sk HE 44
YA TR, 2020 40 7 {5 K Y F A
He AT T

%9 NG EAAAE L EEAE #5: K. LA

8= 2018 4E 2019 4¢ 2020 4E 2021 4£1-6 H
IPO % 2 1 6 3
IPO &7 8.17 3.29 42.14 12.40
www.lhratings.com 21




BESSEEERNERAE

China Lianhe Credit Rating Co.,Ltd.

N A R AR

LR AE € 6 4 14 6
TR A 52.00 172.71 123.74 40.54
i RAT R 135 208 290 134
i RAT A 945.50 1270.66 1662.00 701.00
B =R R 61 53 44 41
B AE R 7 5 3 0

T RR: A8 At

HIDLS 7T, AT A HRATIHF
FHIar= i FIBATE B 2 Fe 3k 5, HEAT 548 LA,
T8 A A AL I e T A S A R SR T I H
5 % IR S AN LTI L g Ah 44 B 1)
HAEIIEE, $RAE R BV 55 i i 2%, MRS T E
AV RSSO 75 R, DA ISR, 2020
ERFEAF BN 8 I EMHATH .

2021 % AR, A R BT LS5 5E B IPO
WiH 3%, IPO &4 12.40 1276, i KAT 134
F, 7AREFIEL 701.00 147G

Ui H 47T, B 2021 £ 6 HOR, AT
FHRAIEETH A3 199 4, o 1PO Wi H
46 >, FRRERTE 11 A, I 2H ST 55 o ) 35
H 24, i aafiait 914, %Mk
W H 494N, 2/ RARMAF K ITH 467 4>, T
it 2 15 00 R 4

ANE)EFR G ARFHFEFH £, 2018 -
2020 R, BEAMABESHHK, 2020 FREFK
FHARIG BB, 2019 008 HAFATHA & sk
HEN, FREBLYWSE L IF A F
GREESEACHE RSB EIX S O 37t i=bh
8] AV AT SR EBAK; AN AR E R, HEE
L x BB T A,

HEFF 8 85 S A8 T IR 45 8] 2 W28 5 7
3 5 WKIES B S RO 5 o A RIS B )58
5y 45 32 B UE 5 4% B0l 45 7 AR 1 4% BRI as DA
TN )P 22 T BRI R SR b 5R 2 B U
B, 2018—2020 4F, UEFESEE KA Zl U
BAK, FHEEHEK 14.54%, 2019 FixUk
N A B3 i = B 2019 4557 5 BN H8 K fip
L, 2020 HERSE R G B B ON /NI T B
IEF PO IS N FF 28.78%, EERZBARITIES

T 2019 4, A ARG IUSA BT T RTE

(1) [ 55 o

2 F [ T Y 36 A8 S M 55 el ] e W i 22 5
MR 5T o 2 F I YR 6 58 S AL R 2 L 4
W%, HAE 5 MG mATAE S 5. A 1R
FrRHERBE L 55, BIRIR BB B, 4T
ARG BRI . BRI, B AR, R REAR
RN AR GRS, HAr o Ihi
S K EHEF & (DRAGON), H413:t Al K,
PP, Bl E Ak R . Horpr, st
B9 RI%E 25 (COMPASS) #krh [ 1HEHLH
4 2018 FEE =R “HRmBE”
S ERELE TS (MOM) 3E =M a8
BCRFFRT o AFIK 2018 FEARATIRI NI RS
BENTE RN “RBHERPH SRR o AR E
WEANSE5INCZ G L X-Swap R4
X RO R 2 H AR T R, I3RS 2016 41
A Gy O iR B ERAT T 3 “ARFAT A M A2
DT MRS, [FIRHE X-swap 32 5 RS A &
KhEm e, MR ERETE—.

TAER, A TR UE S5 T 3947 15 AR 1 L
AN BEE S5 45 Bl 55 S50, O B R R
B, FHHFREATA B A ORE « 7R 55 SR0E 7 T,
2\ TR FEAS A ) £ BT A, B SO T Ak
FESR, LRI A - EE B A, SRR
B BT R R, 2020 “FEREE BT ATA5 IR 7 1%
TR, 2018—2020 fEAK, A FHREFHFHE
REBGCREI, FHEEHK 4.19%. Bi%E 2020
AR, AFNEFFRERE 645.45 {070, B EF
KK 32.10%, 575 FH R S48 08 USSRt 184
Koo A TIGIR B 4 1 LA S5 A o i A 2 A5
FHONTE, 2018—2020 FERFFFHG LD
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NG HHAE AR

A 87.02%. 83.44%F11 83.72%, #E 2020 4
KT AH 54037 1270, B EERHK
32.54%., #F 2020 R, AR ERTRE
53.39 127G, B EFARKIEHEK 357.09%; A%
BB REN 4.56 1270, 5L AR N % 51.23%,
HRUAT I 7 i A 11.66 12T, B EAFER K
RN FE 22.87%; EFEIHRIF BRI 0.62 127T:
HAh B = CRFIES . FASE R4 JRRATHE
W7 s, BER AN 316112476, B LERT
W% 17.24%.

2018 , AwE| R HENEH iR K EIEL
HF, 2019 FAFFA R 1.06 1470 fizr kK EiE

2y, T e S4B R L . 2020 4, AR
FoAh AR B B B T 1E a2k 5.66 147G,
LA AR AL A5 5% 32 B FF R 2 AR Al i
Forp Al it 2020 AR 74 93.96 1470, X4
WA AR ORI 6.93 {2t #E%,
T 2020 FHI MR, X ARIFRCESREH
A 175 100 55 PR IEIGVE o

2018—2020 K, ~nlHEJEN KIS
JHATA S5 B A 370 261.58%. 197.91%71
229.56%, [ 75 &3 FAUE S e HLATAE AT R 4y
WA 12.08%. 7.05%A11 21.69%, i e M B
K.

(10 NEEAEAAEEA $i5: Lt

i H 2018 4EK 2019 £EK 2020 R
Digia 517.44 407.71 540.37
Jic 52 25.80 11.68 53.39
AFHSE 28.78 9.36 4.56
HRAT IR 7 8.42 15.12 11.66
I3 T B T 6.94 5.08 3.23
(k7w 0.37 1.43 0.62
Hoptn 6.85 38.20 31.61
At 594.60 488.60 645.45

TR N5 FIIREBNG) R4, BRARTHEE

A G55 T T, T2 R SR oL T 2015
1 H, FEMEA 10.00 1278, A FFEAF LR
57 100.00% 4L, B o EANR S, i
HIb g aE; Raaa 58, Fom A eH
WP & REA TS E T AR, [FR &P
TR A R KSR AT AR i 55, s pd =
MV B SR S il IR 25 (R ME — SR AV T- & . 2018
—2020 “F, M ERND By 28.27 1270,
43.78 f¢.7u AN 41.30 12,76, 2019 R HUL NI EL
KIEHK: 54.86%, 2020 /MR M. 757k 4%
WO\ BN EE B A s, (O R TR FEAIR

(2) NUMBSEE KA 5T

WUR B 85 St 7t BH 8 5 58 2 Fl s 47 5
2020 FEHEAL G F Ak B R AR A G B
IRAE, P e MR P EA R, KFEdL.
FL UREIBA, RS TR AN

BARLST, MR MB &, BR A RERE
2000 Ko AT WA BTE D Hololh 55 A B A4
SCHFS T A L 55 AR R B AR 55 DL R SR TR %
A o

WETC P S AR A W A e ik, FERHAT LT 7T,

BUITRITIEFORRCR I RTIETE . Llk ik #ERRTE

Bl G WZwr . SEHCE . [ e s e
DU AT e s s . BEIT (@R 54 &k, %
B ARSI, s R 2R
TR

Z2REH AR, 2018—2020 H£NE ZEH
EMABRARE T TR, THEERANEZFR
#, EREHRRFHK, EERFRNEIEK,

O\ T BT B S5 B L A B A B 2%
FOFASE A 05 5 48 BV 45 . 2018 —2020 4F,
B E EAL SN IRFEIE K, 38K 33.73%,
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N A R AR

2020 FHFHE NS LI 6.17 {276, [FLL
K 17.08%.

(1) B E 5%

O T B A B S5 R B A B R A B
BE R L S ) B R R AR B
RIFNE ] 55 7= BT RIS o AR, AR B
B RHA “RBHE” REHK, FBE~m
W RS REEHEEE S . AR KIRERUE
FAN s, IR = H = A I, TR &
R B RNS, 5 T R A, AR T
PRI S ST RS = . AR
SR 55 LI R R R I T T S 4 U T 1T
SR RS . AFS LS KE SR A
FRARIBCA TR ABS i B Ae R IR G, 45
FIEAANTHEGE. XHPE, OCR &R+
AR, LHHARE R T, SCARAZNAR, KiEiE
FHARMBE .

2018—2020 AR, w5 E B S S
FREUGK, ZREH M G Rm, AR5 W
BB BB 5, (H & R0 R KRG K, 77 30
P BB, HART DM EEN ABS
%, FHFRIRML. HE 2020 4EK, AFEHE

m 3

&~

PRI 2724.25 42,76, B EAERIEK 29.61%, €
Ira) B O RS IE — 20 R B, T ER O RIS K i 4
Ko WEBG™RAORE, #F 2020 K, 2
F STy 340.49 27T, 5E 1) BRI H R
630.40 1278, L IHFLI 1753.36 1270, LI
AR FERKIEG K 71.41%, EERAZE
ABS Mk 55 & R TS

BRI, 2018—2020 4, AFE
RN SEIRE 1, 2020 4R W) S FE SRR
A 4101276, ALK 12.64%, SEAHAE
AN BT . 2020 FEAEA FRIA A HE
RN 2.77 1276, & M ERVE 3 2RI 1.34 12
JG, K 19.64%, T8 RTEINE AN
TR PTEL

BE 2021 F 6 HAR, A G E HH
3551.38 1470, B EAEARIEK 30.36%, H&Es
PRIV RS |- AE R 8K 103.61%, & I HE I 45 |
EARIGK 26.51%, I M) BV RS BN, BE
SV S EER A Ak, 2021 4E _B2RAE, WL
BN 250 1270, FERES IS

>

AR m

=
%—%
o

E 1l A EEEELESELE B5. LA

ARZE 2018 4£K/2018 A Z 2019 £K/2019 HZE 2020 4£4/2020 HZE 20214 6 AR
HE F Z: 3 = 12021 4E1-6 H

BEE | HEITIR | HOEE | SETRIR | BUEE | BER | BREEE | SEIIK

AR A AR A AR A AR A
LTI 262.80 2.80 270.20 2.49 340.49 2.77 693.26 1.98
S ) HE A 1102.35 1.07 808.70 1.12 630.40 1.34 639.92 0.52
L T 619.53 0.05 1022.91 0.02 1753.36 / 2218.20 /
&t 1984.68 3.92 2101.81 3.64 2724.25 4.10 3551.38 2.50

E FEFMANCRET G FPATF BN
T RIR: a4

(2) RGBT Mk 5%

ARSI BURE i /AT S U R A= e 24
RUP B G 1B FML 5%, R P U
B HLT AR BOLI AL AR Bt 3 <, #EAT i
BT ARG LS5 . 2020 4R, PR SR
FEEmE . 56 A5 IR SS U7 4%
Wr—AReiafE, IR H IR Him IS R4 st

PN H SO SEIR H, —NH AN IPO K
T B IR 2020 4K, P22 1 5 e A
4 10.06 127G, 1$#¥7=N 9.75 1476, 2020 45K
BUENMVRNA 1.04 1255, #FiiE 0.80 1276, #
%2 2021 4 6 AR, PR M5 agich 9.64
275, #5579 9.36 1¢.70; 2021 - 1 -6 H 8l
BN 0.25 1278, #F)iE 0.18 147t
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N A R AR

5 KRBT 8 AV RBAR BB, s
AR THREA R, {23t 8 2 ANEEH AR
H AN

P BT 2012 4E 11 HEM T IRYIET
B EIEX, EMEAR 10 ANRT, AFFEA
V22 5 100.00%. (AN E HRB BT AF,
- B 22 B D B ENE S R N AL 5 P b
WESR . 55 ARAT (8] 1173428 55 B0 43 IE 27 A
SR I 2 L HE B % R RAT I AE L N SR LY
65 22 5 HIE S 2 A & = . 3 2020 4
K, BT = BB 13.33 1478, #5
N 12.34 12,75, 2020 L HENVIN 0.38 147G,
HFIE 0.19 1270, #E 2021 4£ 6 H K, P#E
AL H G IF R B BB 13.79 1273,
77N 12.40 {2.70; 2021 = 1-6 HSZiEk
K 0.12 1255, #F1iE 0.06 127G

3. RERAK

A8 BT AU IREE B AR, A ARKRALS
BT TT A, AATAIFEHRILL S
B, RAZESES. AREXEEALEFIREAT
B RS RALKT 2 8] K BEHLR) R R Y
.

20214F, A R IRZA R T B
VY RYERE &, JERAR, T — &
o Z RGBSR 2 %, ISR SRS T
BRAIES T & 1) HARIEHEE

AFPH S CFTIE P R LR SRR G T
REIIE R IR S &7 FUGRES H AR, @ sRG
SRS Tl R - RO BE R, $TiE
E RSN .

NS5, BFFLUR ARG, BREESE
T B SS, WFte it B i, AR A+
SNSRI RE TR, MR TSR] IR AT
o7 A F, SIS HE T 37 B ) O R i 2
WP B EAL S, BB P S LA
LY.

PRI S5 7T, FTIE R AT, SR
Fb AR R A A 20, BRE S M B R

BRI LA S25h 55T T, INSRAESS L B
MR il S AT E i B, SRS T
8, F 5 RIS, 595 R BIAE A e
545 AC 5 LR ROl 58

SR EML ST, THRES dh R i
KRB BCEN S, BB b B
S5 S RIS R ERIR, e v i E
e o

I\ RBEEIR ST

DA HELTRALEGHRNEE ENH, &K
WHRE T SR LS RELE, FRREE
BARPRZ . AZMA LSRN T KA 9k
F RS, nEFR—FRENGEEKF.

Ak 7 i ER s EEE . R,

FHIRMY 55 #8171 SR B0 ST AL 22 = IR
AR B A R . FE S 5T A ) R
HARR PR, Ok RSB AR A A i A AL
PR T4, HHF T AR 2R 5= 6
BTN A A HEAAR XU FEBOR i B A R %
A F A M SR B K XA 5 00 1) 3 S 2 S A ok
SR o A8 R TR SE RS E B L. 4
BE TR EHE A2, 5TH AR XS
ERALLEN . B W TE. REER
ANSCALEBE, T 2w AR B AR XU IR AU 56
B U023 ] 19 B AR RS 1 46 AT B KR ) 2
T JRURSE B B BT 00 T B e i S UG B BB | HE
o= S e i N s A P
B B SRS R DR 7 ) 5 ki, 0 B sl 55 3R AT X
Bz A% T R RURS DPAl B s TR AR 2 7] 4%
b 5 BB T BAT B (0 R B 5T, A R
BRIEE —IERT 2. A~ FAES AT ATE b B AL
WAEZR B, BB 5N S8 S L B AT XU 45
i LA

1. THNeE

AFHIGR T RE EERE HE . 5~
AR5

A A EN S E TSR BRI, &L
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N A R AR

Ty PR PASG: IRAE % L A5 R o) 854 i i, O
WA T HEE . A BB KB L5 Sk
AT RARHL 3 PR TR o AR SEATUE SR I EE
TR I BT A RS, AR IEAZ S E SR ELAk
ITEZR SR, — i S M FR T il 2B S 3R A
BITHE TR I SCHF o > FIR BT TR RLE 1Y
WY 2N, EEEE SR BRA S E
PR PR KR B AR P, BB B AW A
B 55 SRR, BB T AR AN R
B, KA ORI PR SZ M .
AFRIUAKE VaR. AWk E= T
R, T LA R A A% o 1A U 42
i, AL T RSL A RS M AR e, SEIR T X
gt IRk KNI T 1 |- = P il B:b O AR
B BB M S5 Tt i A XU B A% AR

2. fE RN FeE 22

2N ) T I P4 AR, 3= Bk B VB K55
A E A

H B 55 15 FH RV 3 5k 1 8] e U 28
Pt A AR e U A AR B SL T g &
AN ZZ Fy % Fih, X AT AE S oo A5 2
177 A BRE o W AR VE B, TR B AL
1A A FIARIEAS 5 T &Gk 73
SRR 21 1 S SR I A B 0 T, AR A
XF A8 Gy R T IR BREE AT 1 D0 B N VR . TR 2
I, 2 )RR AE S5 T 0 288 R HORH J2 Fy 45 B
77 e

R BT Rl IR L 55 T TR, o T R R
SR [F I AR A A B A5 il TR b, 0 e % R
BB, 4 H RS, X BN AR A A R B
SR R IR 7 PR i 55 SR B0UFH Rl 3 AR 0T A T I A B
o N FAE AL T AR 55 R SR P S T VEAS

HRE, MRAEZ G TESWOGRL IEFF
TN RS IS5 R 2R, DAL & )RR 2
RETRE A AT REME . AR R R0 AN H
F, WhERE— KB P IR IR B
PRI AS B A R R L. ARITE
IR R 5 B R BB 4 T s S BORRE
WA A% ERFRORLAIMIE T 130%0,
ED G B A AN TAE H B R 5
TREBAICSR, A% P R BEE L E IR A Ah 2
PRUE & 8l B R IE R 5 1, A " A BUEAT
Ci IR e

3. REHHREE

O3 ) W 55 A R #8552 S A ) A AL
Ve RSB B AR . ol s 3 E SR
GRS U TS 578 36 i P XU M A 4
A LM IR D 2 AL S5 A R ER
AR o

NEE P RS HA R ESAT I E B

AE GG HREEER, X HE SR BT
HE R SRR BB a2k

PRI 2 AL TR O LB AT 1 PP BR E, JF
BEAT W42 . A FIRYE GIESF 2 7 KU 2 H 4R br e

il

i

S5
e a

\

BIME) AL T ESER AR AP AR,

HEN T IR AR RS PRTE N
TR iR A R, AFET R RS
FHA B E AT ER, WiIsRR AR,

RIS, AR5 AR AT T
TRIFFIAEERR, BR T — &1kt
FEFNR AR BER AR, A T IR B S AN A AL
fil. 2018—2020 4FR K 2021 56 AR, AFF
FRE T R NI B VR 7 5 2 38 KRG A2 1 A A
e
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NS AR

B{5 NEARDEIIFEL B %

350.00
314.98
300.00
15000 2379
200, 180,58
o000 176.08 167.18
14611 4796
150,00
100.00
5000
0.00
201855 201983 202045 2021486 K
HEEREE mEntE B WENE (100000 === FRESRE (120,00

AT AR 23 RS USRI A, oA 02

4. BARLE 32

DRSS BuR: L UA WY o= AN S NEN 4
SRR S PR R AL SO L L SR R A
B it R A R VR RS, o AR SE T 4R A XU M
PG, SO 7B S KU R I P R b,
RSB HRS « RBE Z G hidb A7 St gz, JF
XF SRR R EUER R RS S
b S W AT R AT SEIN T . A RIESL T 2
KPRy AV S, B ZE AR R A B IR, 3
ZEAR LB PT B B ARG TERRK
FAERL S, FFHE AN IR SIS . PR
i BHT L 55 KRS, 23w HY T A R 55 A B
Ipid, FEQREL S AT AT T M ST DA
St SR REREAT RV, QUL 55 B St 2 2
REATRUER T # AL, DU R SE IR B8 b 55 KU
IR R AT R] 7RAZ

e WS o

1. MEs

AT IE T 2018 — 20204F & I M 5 R
BR G EIOE R RSP E S AT, ¥ A
T AR R T W . 20204 248 B0 45 Bl
K& it. 2018—20204F /A &) & U H AL A
K, WS BT He

B 2020 4EA, A F A IHEBE P LE 1992.83
126, HE PR i 491.23 14, B

{142 72.24 1256, SR 40 1654.77 127, H
ARBESESEUF SR 594.72 120 BT #HRLEE &t
338.06 1Z7u, HAHE T REA R HIFTA E A
335.0114.70; BFA F] R[5 AR 284.17 14T
2020 4, aE|SEIENMLIRN 136.18 1276, FiE
KVE 38.84 12T, #AIE 31.02 1478, HAH)E
FBEA BT #1013 R)E 30.64 1470; 45 1E5)
&R 78.10 127G, B4 KILE M
WA 219.71 1278

BE 2021 F 6 HOK, AREGIHBE™EH
2246.16 1.6, HHE B A7EK 546.09 127G,
& AT 75.47 120 A 1893.04 14T,
Ho AR SESEAE SR 680.05 1270 T EH AL
41t 353.12 1270, HAHE T RAR A
B 350.43 1470; BEA A AR I BT A 280.56
{765 2021 4F 1 -6 H, Aw] SLIUENMLIRN 76.15
{275, FIE A 21.12 {270, #FRIE 17.48 147G,
Hr )@ T-BEA R A # 15 F1E 17.37 14755
B RBP4 B -33.16 14T, Bld B4
SRR IE AR 69.74 147T

2. FERREARSK

2018 — 2020 %K & 2021 4 6 A K, LA
REMAEENREL L EFRFEH KGR, A
8] RRAAREARF KA Y, 2020 Fihks
FM SR B K, KRG, LAE—
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NS HAE PR RARE

ROBZEES, ERELAFHEETEFA.
2018—2020 K, A#E] AfUSER EA 7

R R OE S, FHE AR 33.46%

1 23.95%, # % 2020 4K, 2 F A EEE
B AT TN 1654.77 42761 1036.24 12,78,
B AEAR Y 6K 54.15%F0 50.89%, HEHA
Bt i LU ELE N 62.62%, AR HE 7
{5t ASE HH (90 ) 4 il 08 77 3. St e 34 s 0% S
MAHTEZE NE, (SN 38.02%. 14.58%F
35.39%.

HAARE, 2018—2020 4FAK, SZiEIg4:
AT PR IE 1, AR E K 10.20%. HiAE
2020 K, 32 H Bl ) 4 ik % 77 510 394.02 147G,
B EERMK 67.12%, TGS FITEEM
MK T8 . 2018—2020 4EK, A% HARD %
ORI, EHESHK 33.71%. #E 2020
AR, NAHEIIE YK 151.04 27T, BLEER

K 227.54%, FBLRAFRAT I KR AU
SEUEFIBER K 8. 2018—2020 4EAK, MNATiR
RS, FEHEAK 55.22%, F
B RAT A AR R BRI 8, A% 2020 4
K, BAHF S 366.71 1270, B FAFRIGK 38.35%.
2018—2020 K, A RNFHAIG AN

36.05%. 39.72%F11 27.71%, 1§ 715550 N
42.67%. 45.48%F1 31.99%, 2019 A 14 ¥t A/ 1t
BRI Bt P21 s EAE AR 53 o0 ETF 3.67 NE 4
M 2.81 ANE A, BRI AR RN R
RIS, 2020 4F- 15 55 A A5 A B8 7=/ £ £t
B FAERA AR R 12.01 AN 4 SR 13.49 AN
gy i EERAFERIEN K . 2018—2020 4
K, BAR=AGES AN 69.64%. 68.46%F1
75.40%, 2020 £ FATAF KB BT, ATAF
RIE K.

k12 pE A #a LA. %
WH 2018 £EK 2019 ££R 2020 £ER 2021 4E 6 AR
wikr9sti 929.02 1073.50 1654.77 1893.04
BHHR AR 674.45 686.75 1036.24 /
Forp: SR SRR 324.45 235.77 394.02 431.80
SRR 84.49 46.11 151.04 113.06
N 152.21 265.06 366.71 492.80
Lo 75.32 88.74 41.09 70.54
LIRS 639.86 640.14 955.92 1124.47
H: FEHf% 487.66 375.07 589.20 631.66
K% 152.21 265.06 366.71 492.80
H A 5 i fite 69.64 68.46 75.40 /
H A A5 36.05 39.72 27.71 23.57
H I A5 42.67 45.48 31.99 28.75

TRk N MAIREA, RETAEE

2018—2020 AR, A w465 ERrE
Kita s, [ E A K 22.23%. # %= 2020 5K,
NGRS ON 955.92 2T, B BRI K
49.33%, FERRATHIFFA A 55 B G K
FrEs, Hoh a5 589.20 12T, B LAERM
K 57.09%, HAEfS I ELE Y 61.64%, ik
B EAFRIEK 3.04 NES A, KEIfi% 366.71
fe.75, B EFRIEK 38.35%.

B2 2021 4 6 H R, A\ ffii 540 1893.04

fe.76, B EFEREK 14.40%, F2 A3z EE
SR O RAT s UG K A 8 Al 4
T 55 AR 1124.47 1270, B AR IEK 17.63%,
LRGN E .

MBS B KA, #E 2020 K, 2
H B H 6 55 AL £ BRI AE 2021 4R, RUAREA
664.51 1270, HHN 69.52%, FFAE—E KL
77
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N A R AR

#.13 AR E 2020 FEANE) AFAE LD BYRS A HFL B3 LA %

H 2021 E2HA 2022 2 HA 2023 E2HA 2024 £ R 2 J5BIH it
&5 664.51 76.90 127.18 87.32 955.92
4 69.52 8.05 13.30 9.13 100.00

T RR: B R4, BRETAHE
Z Bkl H A HALBAE AT AL 84
oy, 8 T EREAR B A, I RSH
FREFEIFKFE, BARATSRERE.
2018—2020 4FAR, A FEHE=EAR A A B

27.65%F1 19.12%. #ZZE 2020 FA, A FH =M
BRI A %7 B 4 il v 1992.83 A4 ot
1374.30 127G, %% 2019 R4 5K 43.38%F1
37.00%, HERAMKFEERELIWSE R

AT L il B S BB AN B RS n B
|, AT AR A LIRS T
L oy Ve Rl gt P2 M A IR B o F, B
ML E RN 22.62%. 5.59% . 18.16% Fl
14.10%, AR K42 B i R i diE , 2018 —2020 4
b O/ K W el o g a0 8 A g ks el = a0 | 7
17.94%. 18.33%F1 19.13%, 5HiZE LT, A
G R EXVR S s

%14 N FFHELE B AT %

WH 2018 ££R 2019 4EK 2020 FER 2021 &6 AK
=yl 1223.02 1389.91 1992.83 2246.16
HA Mot 34.16 53.17 81.80 67.37
HAESH&MNE 8.97 15.39 36.85 19.61
il o 4 167.52 244.47 450.79 515.66
SN IR 4 Rl 121.36 135.90 111.45 148.13
225 P e 306.48 254.23 361.91 44553
HA AR 281.69 230.33 281.01 266.80
BR &~ 968.45 1003.16 1374.30 /
AsRiEI) O 170.63 180.17 258.97 /
R IR T =L B 17.94 18.33 19.13 /

E: MRADRFIEFT P oFoddmg RaasirhERa
T KR AAMERA. FRFITRE, ROTE£EE
BARRE, 2018—2020 4FA, Rl ¥4I
BRI K, FIHEAHEK 64.04%, #
£ 2020 EK, Rl ¥4 450.79 1270, B EAER
WK 84.40%, CLit#RIAIKHER 1.50 1470, 2018
—2020 fEAR, FENIBRESRE I ER, 4
KA TR 4.17%, #ZE 2020 FERLNIRE S
RS = 111.45 127G, B EFER TR 17.99%, fi
S5 105 [ A 45 0% A 0 5 2 o 10 ASE 350 5 T S B
2018—2020 A, A Ly 1A Bt r= HUARL ik 5 4
K, EHEEK 8.67%. #E 2020 £ K, &
iV Al = 361.91 1270, B BRI K
42.35%, =AM 97 1) R R G K . 2018 —2020 47
A, HARGTREE T e85 1, B 2 =) ] 2 IS s
BRI MAES), A 2020 4K, AR

7t 281.01 1476, B EAFRIEK 22.00%, FE&
HE iR K S8, Fh A % LLE T Hh oy
AL G R, AN 34.21%. 32.17%
FI 33.44%, HARHADGAEL T ORI AA #E &
6.93 147G

B 2021 4 6 H R, w5577 KA 2246.16
1256, B EFERBK 12.71%, gt gem
B R C Rl AR ] RE S NN G o A |
AR B2, AR BFEH 455.43 {40
IR, 5B~ 20.28%, Hics
PE&R T 215.31 1670, HARMGIAUILTE 189.49
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3. RAAM

2018 —2020 $£K, A8 &F = F K AN
BHEHK, 2021 F 6 A RSFTANME BT
B, AEFRHZCH R4
FAE, TR MEST,

2018—2020 A, A FIE B A7 B3 b
AFFTAEN G AT BRI KBS, F9E
HK 7.23%, #RZE 2020 FEK, AFFTHEN
211 338.06 1470, B EAERMEK 6.84%, Hrh
)8 FBEA A FTE EH R T 99.10%; JHJE T
BEA R A E NG, Sl A b H o 41.19%,
BEAR N (5 H 5.36%, A 4B A i E 33.05%,
— MRS HEAS L 13.400%, SEURHEAS & EL T,
A I AR as AR S ML . 2018—2019 4F,
NFRBATIA 040, 2020 4F, AR ST R
43R 6.00 1270, 5 2019 VT8 T REA F] 18 F
TE 24.98%, A FIFEBEAFER, XA
BUFIA 7R

O\ ) 32 BEE I AR 4 RN B A A SR AR 7
O, 1 BRI A% O AR . 2018 — 2020 4
A, N FIBREA T ARG ARG 08 5= 45 R4
K, FIE S5 R 8.73%H1 7.39%.
A 2020 TR, W] L I AR R BT AR BT
PRI S R 284.17 1.0 328.12 1276, b
AR HIBEK: 5.85%F1 6.75%, fRiFHg Kk,
MEBERIEFRFORE, 2018—2020 4K, AH
KB 7B 5 % 4y A 296.53% . 314.06% Al
345.76%; FAATFF R 7374 18.47%. 20.13%F!
16.89%; {+TEA 1 55753 7N 84.50%. 87.35%
A1 86.60%, % IHEAR I FF LA T I T E ARt

B 2021 6 H R, AnliFHiA 280.56 14
TG YRGBT, B AE R/ T B 1.27%,
AN 7 i 6 RN BT ASALAF R 43 A 266.93% il
15.00%, [ 5 % T RIS 8 A HE £ < AR, XU
7 e PR IREOR, (AT RIRAL T I T ARt

A 15 2 ENiEsismlEdme £ 2T %

i sk | ook | 2ok | NP | e | ms
(ZNSES AN 240.39 268.47 284.17 280.56
[UEpEREA AW 0.00 0.00 0.00 0.00
EAFN 240.39 268.47 284.17 280.56
R 284.50 307.37 328.12 342.14
%"Imwiﬁ%: % 81.07 85.49 82.19 105.11

ZH

P 7 5 2 296.53 314.06 345.76 266.93 >100 >120

A% Ty 18.47 20.13 16.89 15.00 >8 >9.6

R AN e 84.50 87.35 86.60 82.00 >20 >24

TR IR NG NG O RETARERK

4, BAfE

2018 — 2020 4, 2 &) E B AMAERF 4 3
¥, HEF 2019 FELMBAFEF)EERERK,
2020 ¥ A ATEE, FAEKRE S TTLP

BRE, ERBAEARIF, BRBAIR A RIE.

2018—2020 4, ~aEVENAN 2R K
s, FHE K 26.35%. 2020 FEENLIEA
136.18 17T, [FI LK 16.90%, 384 B [al9%
NI K F EHIERE L F el RIS
W TRk, 7 S5O [R] B /N TR % . 2020 4=

N FTFEER KA A HIRN 61.59 147G, ALY
£ 44.06%, FERSLNS TR TF
23 KA G NI S, RO 18.71
{255, FIEEHK: 58.49%, - E T /A =) @il
IR RS, Fk O R A SN I S 8, Bt
W3t 12.23 147G, FILLFRE 28.78%, FEEHE
R M/ NT 2019 4, HoAthlk 5N 41.82
f¢.56, [FIH R 5.74%, B2 TA R %50 S
b 55 AR /N T B3
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FAL R IR 8 FIHRE RN b, BREFME R

WENL SR, 2018—2020 4, Ek¥
H 2R KBS, FIE A 1K 21.99%, 2020
F, AREWSTH N 96.88 1276, ALK
11.99%, = E K55 KA B 9k FE FIRAE KR
BEIETE . MSCHIECRE . PSS K& B 9 A
HAb S A, 2020 4F, k5% R BRI
Al 28 A o B S H R EEEE 73l A 49.75% A1
30.71%, 2020 4l 55 S B HE 9% 48.20 14.7T, [FILL
WK 26.12%, HAthV 55 B4 40.16 12T, [FILLF
B 7.17%. BEAh, AT 2020 FEHER(E FHIRAE 15
2% 77912756, ALK 72.26%, I 58 HAh i
U GR35 R IE FrE. 2018—2020 4, A
A ENL B 2R 35 40.16%- 32.81%7F1 35.39%,
L2 9908 21.01%. 18.40%F1 21.52%,
HEAR A I R B

MAFEHRE R E, 2018—2020 4E, 2wl F)
HSA R KBS, FIE A K 38.86%.
2020 FRZEDNVHIN B K FEm, A w] S A
T % 38.84 170, [AHEHEK 30.05%.

MEFIFEFRKE, 2018—2020 4, AdlH
B FEIREN 1.95%. 2.41%F1 2.61%, §
B R BN 5.94%. 7.78%7F1 9.48%, &
Flge 1z 0 ETb, @aTHE2 KRE, 2018—
2020 4, AFENFH R EATIHES 20N AR
WA K. 12 BN 16 44, A EIEFIGE IR
o

2021 - 1-6 H, 2| SLilEM IS N FIF]E
S AR 76.15 14 I0RT 21.12 1298, 43 A TE E
HK 4.85%7F1 7.81%, PREFFREHKEH.

%16 nEABAFEAL B %. &

e 2018 £ 2019 £ 2020 £ 20214 1-6 H
R4 4K 40.16 32.81 35.39 36.43
FENLL 21.01 18.40 2152 /
EDOL ] A 23.69 25.74 28.86 28.17
A Bl 5% 1.95 2.41 2.61 /
B A 5.94 7.78 9.48 5.22
HE s 4 12 16 /

E: 2021 4 1-6 AWM S4B A2 Fit, MAAFRZFMN
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A 172020 SF R RAEAN AT M S 48R L. 45 %
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PHFFUE 7 B0 A IR A 7 3.70 1.27 52.19 29.17 67.03
FERIEZ A BR A # 1.68 2.23 62.90 19.71 62.64
FEEiEZ i A PR A 7 9.03 2.83 39.45 19.05 67.44
POlVEZF B R A 7 5.29 1.48 42.31 51.12 72.06
PSR IR AT 7.78 2.41 32.81 17.10 68.46
B AN E 5.50 2.04 45.93 27.23 67.53
SPEHES 9.48 2.61 35.39 31.58 75.40

FoAbRR: A8 FIRE. MHRA. AFFH, BREFZEE

5. KA FR

A 2021 4 6 HAR, A TR MALRIG O

B 2021 6 H R, ARIANEEW K&H
i A A 2020 AR E H TR B = 4400 H 10% LA L
(PVE R AR YRS« P B AT BUL 1]

+. KEAGRHFETE NS

AT Fot 8] B W 5 ¥ —&, 29
SRS AR AGAR RS, 2 sF R
AR A IR,

1. AR A RATI N8 A 504987k
HE 20205 K, A A4 EB15i45955.92147C

AR RAT A 1E30.001278 (&), AHXT
T w) H AT R, AU R A
Ko L2020 R 55 Bt Sk, EORASI G
SRV P 930.0014 7T, fEH AP R AL
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ET1275.93%, BIRGHTEKO.534 Fi o =i, £
SR —

2. KNI ALY S AT

DUAH S 45 s s, 3% 8 24T 30.00
AC AL AR DCHB AR XS A A (53 77 A 4 (1) PR P
. 2020 4F, ARNFE (BEAR HAE). iF
FIiE . EBITDA FEL &R AR 0l 0 A Wi 4
B YR E

%18 AMMEAIEATR A I8AF B 4E

IEH 2018 4¢ 2019 4§ 2020 48
FEFE (BRAF DR ARG E A% 9.48 10.25 10.94
EBITDA/ZA AR 5 7 45 1.48 2.01 2.38
HRNEA A G A 4 0.67 1.00 1.29
=R B e e N B g N 0.03 2.85 2.60

TR A M HRE, Ko T iE R
+—. i

ARME RN EEEGERIEFAFZ —, &
TN 55 IR 5 4, HL A e B IE R b 5 AR R A
GeataE R R RASEBRBR 25
WIZRESETI9mK, RENBAE MR, 27 e AL
RIESE T W2 T A BRI SR IR, AR
FrefEit o e Y, G I TRy AT IE 2 S
s, Il S5SAT AR FEHT, AR RFEE

WK, BRIREIRSR. BeAL, AR 55 RS
SIAEH, 2018—2021 4F, AFEIEM2HI5
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P Nl , EBITDA FIEEA &) 4214 B 7 X0 A% B
TS5 7 TR AR T

B | S 0S5 Ao b HERE, RoRAF
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FA R IR A8 IR
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Bt 2 EEZWSFSHIREIERR

HA 2018 4 2019 4 2020 4 20214 1—6 H
HA % () 968.49 1003.16 1374.30 /
&N (276 294.01 316.41 338.06 353.12
HA fufit (2o 674.45 686.75 1036.24 /
BB (%) 69.64 68.46 75.40 /
RN AR =L FET (%) 17.94 18.33 19.13 /
BN (2o 85.31 116.49 136.18 76.15
FlEEH (1270 20.14 29.87 38.84 21.12
ELFERE (%) 23.69 25.74 28.86 28.17
BT AR (%) 40.16 32.81 35.39 36.43
HEA L (%) 21.01 18.40 21.52 /
HA &R (%) 1.95 2.41 2.61 /
HHERWEE (%) 5.94 7.78 9.48 5.22
BRRESE (%) 15.22 19.33 31.58 /
HRA (2o 240.39 268.47 284.17 280.56
A TR (%) 296.53 314.06 345.76 266.93
TARIHE (%) 18.47 20.13 16.89 15.00
WA REE (%) 180.58 251.10 314.98 237.90
FRRERSERE (%) 148.11 147.96 176.08 167.18
BFAMSATH R (%) 82.88 99.70 151.11 /
HIf% (oo 487.66 375.07 589.20 631.66
KA (oo 152.21 265.06 366.71 492.80
RS (20 639.86 640.14 955.92 1124.47
EBITDA/AIAG &40 (%) 1.48 2.01 2.38 /
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(2) n SE5E: BKR=[ARBIAT n )™ (U(n-1)) -1]x100%
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(N2 K F 3 | 13 L S 4 0 2B x 100%:

DL PS5 1 587

DB B T 7= L 577 x100%;  HLBTm A 0™ B E M IR BB =i i+ fifit (1
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T 2655

KA 5 =K W E R+ R B+ HoAt 4 ) H AR e B 55

A 5 = B 45+ K A 5 55
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