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2021 G
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GDP (Jift.t) 83.20 91.93 98.65 101.60 24.93
GDP 13 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
B LTI e (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[i] 7 B B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
eV S R AP (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H R (%) 10.80 7.10 5.00 4.00 38.70
O (%) 18.70 12.90 1.70 -0.70 19.30
CPI 1% (%) 1.60 2.10 2.90 2.50 0.00
PPI 3f1E (%) 6.30 3.50 -0.30 -1.80 2.10
WS E (%) 3.90 4.90 5.20 5.20 5.30
IR B SRR (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
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TR BINARSN AL, IR TR AR IR,

B ALy Bt 4 2019 4F, i WA
[Bi%, B Hinseiaain, R R KR
K, TR AR Tk, T R RN K
WK 2020 4R, BERETEFE RIS, 2R
Vi LK) R KRR, TTAE S BURIESR T .
IG5 A, #iE 2020 %, EXC

FITRRAZ BT BT A7 511 4154 58 22l

STE N 79.72 J342.7G, 1 2019 HEJEHEK: 34.46%;

PRI A Y 25.64 £%, B 2019 K 5.29
5402020 AF4x 0 A RSN 206.02 5127t
HI¥ Az & 0.85 Jifeot, [FIEK 63.05%.
B 2020 MR, TR RSRREUN 1.62 Jifl
JG, $ 2019 FJR MK 58.84%, HAEIYREL
EE v 91.54%, Rl AL oy 8.46%. i SE—2)
i3 RAT 71, 2020 4F, A8 AT FIVRAS Fr L s b
SEEETIE 1.67 Jif4ot, [FILLIGK 8.20%, 58k
IPO Jy 396 . % 362 . BCME 18 %K. 1Lk
J 8 5%, ARG AN AT A2 45173 Jnll 9 206 X A1 41 5%
e i i, TR, fETER 1T MBEE

SRl R W RIS T , f15% TSR A g

BARRZK BN R, ERBTTSA T,
RS BB . 2017 4, 15/ WA R B
A7 BOE N, 6idriiiaA BT %, 2018 42 K
FELAR, E 1] B HE TG A R 0F OB 4 45 117 H IR
AL, MR i R R N T 4 704, [ B
T AR A T EE L HARBI R A 2019 4F,
G T IAE L SN, T MR RS T i
#, EFE R AR R 2020 4F, g

REIZEIG I, SZBETE RN LA R B BSRIZ PR

TR IUKIE R, 5 ARG 1E 0
1B P R i e R e E i eV O NN o = M (SR (787 56 ]
Yy E AL, B Wind 4it, #ZE 2020 £
&, FFRFUN 114.30 Ji1476, ¥ 2019 F K
K 17.72%. fiZFKAT A, 2020 N ILKRAT
FHAF 5.03 Ji R, KATHIIL 56.89 Ji1LTG, [F]
L3 25.90%. 2020 “E58 N 59558 5 o 4N
1282.19 Jifeot. Hrh, BIFAE 5 S BN
241.09 F1275, BIWAE 5 A 48 893.97 /i
f¢75, FENVRME 147.13 JifZt.

FTAE AT 377 T, AR E B 2 Gk
H#h , 2020 4 EIA T T 47 Rt AL A 437.53
Jifeot, ALK 50.56%. Hr, Hf[E 4l ot
A IRINAE 5 4l 115.44 Fifeot, [FIHEHK
65.80%, fi4x[E A% 26.38%-
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N A R AR

B 1 REFHI/HFRZHTEL (45 &, 12LT)

B2 HAEATHEFAGRE (B2 HILA. %)

16,000.00 20,000.00
14,000.00 18,000.00
16,000.00

14,000.00
10,000.00 12,000.00

12,000.00

£,000.00 10,000.00
6,000.00 £,000.00
6,000.00

RS L R RLLR R ER £.000.00

2,000.00

4,000.00
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PEAEN —— LG — R
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T —eE

FoARRIR: Wind, BRA-Hz 33

3 ERFATH ORI REZE.

(3 S5 [ R BT 2 A e 56
F=A TR0 FEH BRI E ATTIE
Wl R RN BE AT 7, HERE R M7 AT
A2 5y ) BE DA, v ELR R BT LU B, PR AIRAT AT 7,
I BIAf IR B BRI BINIAR . B =ARESCEE” “3C
FREIEE R X ke ” S EER . 2019 4K 6 H
UEME A0 i N RBUFERG 2570 7 LIRHIES:
52 5 P ARHUBOT A K, BHRIE ST 7 A
22 1, BERE A7 B S, HEEATY
sk T —AAHRPL. 2020 4F 6 H, IEM K
A P RN 2ok T A N Al B e ik R 48
HR AT AR BT SR, AL =k
bR BT S BT = AURG I SR A S 4 DA
A b AT B AR BB EUAR A ML AR _E T, o

ZEIRBEART A AR

REEIER T HHAER T K, JEHFAFH
RRERK, BAKFZ T HTHRBRI AR
X; 2020 %, dEHANE) kg KM@K,

AR, IEHRAFMEEERDIH KA.
2016—2020 4, UFFFZ AL BT A B r= A
BAEYR, 2019 4 DURIGIEEI; BAIGE ) 2
U BE#H, 2018 F52H 3L 5 b ik R i~
R o R S IARIE 547 ML B R KK R B 5 2019
FEAN 2020 4, ZTTIHATIE AR BUR S H R
M, FEF5 28 A SRR « M H AT S5 Rk
F, EHATNLSS AR LG a5 BER AT
%LU EEN S A E, BN KT8 5 %2 2
AT, AR TR TR .

A3 GEFATRMA

b =| 2016 £ 2017 £ 2018 £ 2019 £ 2020 £
AT FE (0 129 131 131 133 139
BREE (5O 124 120 106 120 127
BRFH L (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
H#HRE (270 1234.45 1129.95 666.20 1230.95 1575.34
BERE (FifZom) 5.79 6.14 6.26 7.26 8.90
g (JifZo 1.64 1.85 1.89 2.02 2.31
A (e 1.47 1.58 1.57 1.62 1.82

HARAR: o BIE S LD

2020 £, [E BT Al R BRI, IR
i, EE G — RINGSIPE TR BOR, N2 5A
MR BERAWHEL, ENEGFZEPIRE, ik

Z5 T AR R I AT - 2020 47, TEFF A AT 4E
R MBS, BEPHIETHER I AL BT A
TR B HERE , W R BT B AT
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N A R AR

MRS o RRHEIE I 2 K R AL 4R, 2020
S DL IR S 24 B I T B 150 5K, iz T
FESREE, 2HRIEFAFRRIT. BEMNAE
25 ¥ E T . ML RILE , 2020 FFIEFHA
HEENGRIREE T, 25k S5 AR S AN
[FFERESEK Wssditrm, &4, A8, 81T
PR BRI R, S MBAT IS & L
2019 A FTHTt. #E 2020 FFJE, 139 FKiFFH
NFR TN 8.90 JifLIt, B 2019 I K
22.50%; 1§ %577 2.31 Jifot, B 2019 SRR K
K 14.10%, {$% AN 1.82 Ji1L7T, ¥ 2019 FJE
K 12.35%. 2020 4F, 139 FilFH A SLHE
AV 4484.79 12, 7T, SEFLIEFIE 1575.3412.7¢,
SRl E LK 24.41%F0 27.98%, ZEVaifq bk
KgwK, Hrbfg 127 KA T SLIEF) .

2. ATk R

FARATHRNAFEF T FIEFNE 2 RE
Ak sk; 2020 5 FAFBREEEE,
IEFEFRAEIA L 6, KD TRT 54
EFAT AR RA F L.

2017 £ 7 H, iElReSKMEITER GES
AT RIEEIEY, WAHSCPEN FEhr g & 17k
SRR A A T T TR, 5] FES A A A
TARRNTE AR ST TH N SR B g
1E RS AT i At b, SRR A A, fRit
TEFR A R ML 55 T i SOR AR T, 3 BIE S5 2 ]
GRS I

2018 4E 4 H, TEANRBITEZHEKS
RAT TG SR T = L 5 148 3 =
LY CBURRIFR (Fg SN, FEARGELL T 1ER
BTN W2 B IRESE, &K
FEPFE RV BRIR A R 23 ), 36 G0 T8 4 00 S ] 1 5
I, S 4% B AR R BR 1A — & BOT, (18 5 L)
FE A SERE T AR TR AT, ol 244

FARKR dt, AR S R SR T — R BORE .

2018 4 11 H, UFME KA CUEFFAF K
L TP B 55 3E B < T HIE S R LA 98 7
EEDLS IR FENSEAERG)) BRIEHF A
FERKEGETEHE SR ARSI ITE
B, FFAREE DL IL 5 T N RASE R

2019 4F 7 H, iRl kAN CGIEFRA A AL
EHE) K (T ILi<iEFA 57 RAUE B
TE>F R BRI RE ), FF 8 P BRE S A AL
Bt ZIE S E T WIS A R R R
T DA, A 2 Jeh 0 7 R T 7 RS L K A s
PR — BOESE 5 T AT T FHERHIE SR A 7 I AR
P ER, B A SRR IR AR G NFR
WS FAESR A mAT I B R S B E R

2019 £ 10 H, ikl kAn ( EhiAR EH K
TE e AR MG E LSS BT =R
SMFEEE RS . 2020 4 1 H, iEMS KA
CUEFR A TSR bR v B AR AED, B2 AR YR
Ml 25 AU REAE & BE R BT SR AE | M3 22 Ak i
e

2020 7 2 H, (T i< i ARHESREK
ITERIPES e ) CGRTBS<@DAR B2
FHIESR RATE BLRAT IME> W e ) S5 F st
AT, A BT AR FERETAAGE, R AT
R 5% SEARZBRHIRE )1, B BT m gt
[ &5 HEE .

2020 4 3 H, 3 GEFE) ExR8LitE, ok
T AT i E I AR A AT, A
AT Al AT M 2 AT S, O ML AR
N TR L. 2020 4 6 B, (BNMEAR B IRATTF
RAT I ZZ A B 2 GRAT D V2 DU ST & A
A AR 3 p 3 A o

2020 7 5 H, (KTBM<iEIzan] ik fi
BRI E > ) RAT, IR AT RAT O,
i GEUE S F AR UEIE , A3 Bh TR A A PR A Y
o

2020 4 7 H, iEMe KA (OB GIE
FAF S REEME) ke, thikBiTi—
BRIA I E TN, 5 FEFHRE, SR
EiEL A DI DL A I TR ANV B (RS Y Ny Nt
FRRA R HHAI. 2020 4E 8 H, iEME Kk
i T BOHE S AT 2REE R, Sk 98 Kb
AT, 32 FFEEWL E, 25 KERWS T
B#,39 KT 5 2019 S H5F . MITIN 45 K,
2020 SERVERLE R LA TS, N
FRMITEAN A FECER 2019 4 B, A
TH T REHE— P . Z R4, Fr
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NS R AR

O EE T,

2021 4 3 H, iEM S kAT (R TEM<IES
AT BAEERES ke ) REEME, 1Bk
TS A R B IRE N, & I PEAR B R R
TR, WS GIERIR) H AL 5% 87 fit 5
TS, D 5E FAE S A B I AR AE N RIS B 1R AH

3. Ak SoHr

REEANT kS22l BE
BATL S FEEELS FRALSFHTLS
HE; 2020 SFIEHNE BAIKFRF EA, R
5 ERGFRAFBSTHREETEME R
HaRHAt.

220NV 5s L BB S AT 55 A R E IE S5
O] FE RSN B A RAETR A 7] AW

IR BHNE 25 T30 7 BE, [RIINE 22 2000 25 4 22K
TR TR, A BN R R, HI
N 7 EEATI R4 20% LA L o 3iF 25 2 1) 450 45 A e i
NZ M AT ISR k. 2018 4E, ZiE %S
Wi FAT « S HEIG IR A i LA B A i A ok 25 TR
B, IEF A E SIRBURN AN, BE
LSS SON 5 L2 30% LA L, 4T FnZe 2ol 55 ik
AR, 2019 45, 2SN IR S HE
BRFESETEREA , LA E S R R S i s A LAE
W55 R FIREISEON & L3 B B AR T 44
W USN 5 B N R SE - 2020 4F, 240U
b LEIELSE 2 R R SR AR T, 384Tk 5% & Ee /s
e T, UEFFAT LIRSS AR 22 5% R I A IR 55 i
Pt I TSR B8 SRR SR TE, W A R )

B 3 HEIEAAT LA SN HE

100%a

Q0%

B0%

T0%

60%

0%

40%

30%

20%

10%a

0%

20154 20164 20174
= (IR SRS, (EEAFRED
SRR PSR

= F SR

JERK o
[e=]

R

20184F 20194 20204
= I R ST IR S50 Sl b S5 i
= UFSF IR W (AL Sl T B E=)
= HAth

E: EA LA RIKGE 2020 FAAATRIEAZTKRE (SAAMEES) ) Fob] &P 55,
2020 4 Al OFEIES LT E (BDAMEE T ). A &A AT AN

FARRR: ¥ BHEA LA M 5k

Bk HFRAEFNEAEGLS, HLTH
XHEFRRERGH G, BRABRXGEIMK.

EER, FEFMBEIREER T, a5
TSNS IR S5 24 ) AW 2t Tk PEE Fp 8 T s R
ESR 2 7 2 7 B KO I AR T 7 AR 55 1A HE
H K X A RO ED M 0 22 20 Ml 55 P A
ARk AR, TR A FINR LN 55 I
EEEM AR, 2N S ML G IR A Sk
SSHNB LI 2 b b S SCE A o I,
IR SL SR ARG L 1 AN 0%« 3R TR 5%

VA KT S5 it K g 4 40 b 55 SR T A G
zl)

o

WK 5 TH, a0l %% S R T =S E
SURAHOCE, BABCRME M. 2018 4F, BEE
36 B 5 R I RE 4 DA KGR 4 BB L T A A i
MAE, RETHRTEHEHE, R
B#; SZULEAM, 2018 4F 131 FiFFHA Al i
PSSR SR A58 N 623.42 140G, TR EL g/
24.06%. 2019 4F, g FHA Frlalig, i
FetpEm, WAL EIRRIEEK . 2019 4,
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133 FiEFF A a) SEBUAR B SE SR F5 M 553 I
(& TR FLEE ) 787.63 127C, [A] L1 K 26.34%.
2020 4, BEEEWIfe BT R PuE Lk, T
TR TR BRI IR Y, TR SO A R,
SRR Gy KR K, IEFR A 7] SEOUREE S SEE
Flb BN (AL S ) 1161.10 127G, [A)

Ehi K 47.42%.

BATLFUANE RATHRTAREIE G
KM EHARAT ISV GRS AR SR F LS
I, BT M ELBFIGABRFR R I
A AR IE M) B F AT ORI AH AT 5%
R¥EE,

H AT UEZ7 2 7 B8 55 R A7 M 45 DLIE 25 7K B
RIS N o B A RAIE 27 T 37 Rl 5 7
W HBZ R, AR sE SRR, fiih
Eh SR PR K

WEF A m AT S W 5 B8 AT 3 ik 7% L
PR A, 2019 4ELDLKR, 23T IPO &
A B VE L, R MBCRIARRTER, %
FHRAT WS KR R B e W HE
HBHEIAGE Ny 2020 FHATI 5K E T, 2020
LK, A IE IPO § i Kt 2 Z i B2 T,
2020 4F, KB ZH % IPO K%L 634 5%, Hrh 605
FiBLE A%, 2 KIE 95.43%, T 2019 4F
AAF 277 B R 5. 247 Fim i 5 8 89.17%
fEE . 2020 4F, IPO KATHIA 1T 4699.63
.76, RATHE 396 K, 4y HlFE K 85.57%
A1 95.07%. 32 PR TOHA I BUR 520, 2020
SF, PR AR 8854.34 12,7, [Fl ELIEK: 26.10%,
¥ N EE BHIAR DT, 2020 F3EF 229 K
B A FIAE EZFT BT R %1%, 218 F3kE
Ik, B RRE, TSRS 2262.60
176, 25T 0518, 2020 4, EFA FI AR
F P 1 7 42 Ak A b R AT A B SR AT A
2020 FilFFF A El AR SR FF A 10.05 Fifd
JG, [FIEEHE K 32.09%. 3+ Bk [RIZ, 2020 4,
ATV SE I B ARAT WL S5 N 672.11 12T,
A L K 39.26%.

T ARG, IER A AR R AT S TE
BT R R e g R . — RS A

FREEBIA S ST BRI AR TS 5, FEK
RIS H R YR eSS, JLF2EwT T
FACTCIRE LA LB RAT AT , Sonizlk 5548
h BERE T . 2020 4, IBUREH S BTHEA AT TLAE
FHAF TIHHN 52.83%:; A &4
A TLHIE SR A 7] T 6 #0 43.94%

21 2 AU ROV IE SR 2 AT L 554 K
$EE [R5 BRI A il v BN 25 B8 e 2
7 EBUE A 2 R FUAEAZ O 58 4 70 5 SBIE SR ik
SSRGS AL “EB TN 1
AR, ARMHIETR AR ST LRSS RE ST, BAT L

PR R SR T BN B U BONIES: 2 7%
BIEF T

AELSEETZOERBERX T RBA KL
REF, BLFHEATHXKES, BREF
LE MR

H 7 M 5% 32 B RE R 25 IS 1 RN 3] e i A
BT, 2012 FEFFE AR S RIES A 73
T2y B 5 I OT AR 53 R 3% A F T
PBUR, BMESE HEIS ML g il 35t m
LA T 238 5 TR AR . 2018 4F,
ST A BRIR R, FAP R R R R 2k, Ak
BRFGH A% Bk o 75 € M) PR AE SR IF BUR T,
T AR I R B A 4E Lk 4.00%, R IR I
ISR T HEMLSS R, (527 1 IR i
2); 2018 FfiFFHidAEY 43 FKiELFE,
2017 4F 1 9 ZRIEES N, 2] 8405 1154.50 14
TG, F 2017 SEEHLAIEHIN 3.42 5, HAFERL
AR BT AR £ . 2019 4E, 173 T4 Fr 0l
W%, I S Wi et fa . 13 g E IR R IRIE K
B TR IES: 2018 4F T M, iFHRA T
HE BTN KIER K [FRF, 2019 557 13
LR, TR PR . 2020 4F,
J5E 25T S 48 B MR Bk, JL R RAIE A B
36.02%; fiis M3 it d ) [E A & 4k, A5 E i
LTI, 18 RUE R ZEE R . 2019 47, 24T
LR (A ot (48 5))) 1221.60 12
JC, FHKIERK 52.65%, % ZRKE A0
BEFTE. 2020 4ERT =21, UFFHFA AR
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N A R AR

CEARMEAZZ) 1013.63 1276, [FIELFEART
o

PEHNE) T EBIARE ], TFHEERL
SRELRT A,

H AT, iEFRA F R N S YIS R TR
FREE G T = B 58 ) BE P B R R T A B
SEZE NP AR 2R . 2013 4R LUK, IF W2 S JRIE
T ml sk S aHT, KRB E RS, HES)
PP A S A5 S B AT L A AT
% PP B R FE R, 2018 E 4 1, TFEA
RARAT S Z MREA RAT T I SR LI 5
PSS HIE SR LY, R H T S AT AT K
-, HRHEE NS, AR A R ES)
EILRE 1. 2018 4F 11 A, IEMS RN GES
AT RGP E H 5538 F << T Ve &bl
P =
¥
pii

N

Bl 5 (4R 3 B > HRETR51) ZORIE

)
i

AR A VPR S M A S &
i

H mg oo

MEEER, ETR A W) B M 55 K R a A e i
R R, E R d R
(EHL o LEAT TR B 2 B B oL e B e 2 i

SRR, ISR A 7] BUENL 55 U2 T g

WS BB L 45 1) = B A S 1Y, 56 FL I R
25 A= B DDA R B8 H B S R . B A IR SR A
A RE AN BN E AR S AR T, BHEN
KA EHNIESR A ARG K . #iE 2020 4
A, UEFR A F] B H 25 FIAE A 10.51 Ji12 T,
5 2019 FK R P& 14.48%; 2020 4, iFFR /A 752
PP HL S5 IN 299.60 127G, [FRIELIGK:
8.88%.

3 RAEH G 12 A b S K Rk B Rk,
12z K b 58 1645 & T 37 KU FedE F) K5 2020
FRRF R A LS K e K BRI TI, RERIT
W H ARG G B4, KFegk 4.

VAR RAE J57 28wl AL 45 R Rl FE LR,
TR R — € DTk . ARTEEIZRL% H 2010
3 A 31 HIFRUICK, RS - R 5 &N
(EET, RlEE Bl R 805 I S T 3 B R s o6
P o MR IRZE 5 B A BIEARE 7R, #iE 2020
R, BUEREISRE1.62 HILT0, B 2019 4K

TR, RFEREE I DL S5 7 B AL SR

B K 58.84%, il B R I b 55 MR e K HLE
AR RS T4 o S A 2% 77 1T 2018 4R UK
[ERZ AN RIS S e LN R S R /AR e Bl E

et BB S T R AR B 55 B LA g U 5

[ B, B o4 ot T L [ DA R 27 IR % 40200 3|
B, I A 25 RS A BT G2 A - #k 22 2020 475K,
SRR T A S T E L E N 5.42%,
BAEYITBE 079 NE A BIRIRAR (e —
KR DRG, FED KRR E i 80%
(1) b T A B SREORRREE T %, e LA o 410 RS 4k
SEAAE . B H TSRS SRR, KRR MKIRZE
HE R BURHEHE S I 3947 15 284k A KA I
CHURRG” FHAF. 2019 4F, ESR A w SRR
N 463.66 1270, [A]LEKIEIE K 115.81%. 2020
CERT =2, IR A\ RSN 445.60 12T,
] L 3K 31.72%.

4. WL E

ik, MERETERRTHRFEH T,
SEFAT L F S AR AL, I 5BAL. IRARP
O EPH. EFNMRELNEERE.

B 5 DAV 08 A Az 00 1 W A R 1A 2 ST DA
S B AR AL SS (RTFRE 5 15 58 AR HUASE s Ay il £ 0F
FNF TSI EER K, 20194 11 A, iEk
SR B HE ST IE B AIE S A 7, HES)IIE
FATAAOR SR . 2020 4E 7 H, FEME SR,
S AR RIS A = B A H N F) SEE T )
I . UEF A 7 2 (A IR R 8
HAMEETE. 2020 45 3 H, T EIEHREK
ST NESR B4 PR 2 ] 100%BERL 90, 33t
— R T H Sk AL 4 A, RIESR
CLIEASE AHEZRIES: 29.99% AL U 10
H s EBCIE 25 R0 ] 4 0F 25 R & R O % O
KRB —BE N, EALIEH, BNk 6
H B BIRIE S5 28 b SO0 RSP 7 S5 1) X — 51
W=, RE L, IR AR BATIRARK
JRI S . BEEAT IS RN L &, Tkt
T BT I8 3iE 25 A m AR E AT WAy, 5k 5 &
bS5 HEAR ,  SEEILEE X 38 B PR R B o

AR, UEZR A mHLHEAN 781 BT A, 2019 4,
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[ A LIS SEMRIESR S 2 AR 7 S2E
7T, 2020 FELISK, HIVHIE SR A AR i 5
e 2H 7 S th R B, RARERR . FERIESE
EEGES . TaAF. MR Osem A i
W, EANES. FEIES. HEGES. BEIFES
EAEHRAF OAT IPO S Sk C i S B .
2020 4, it 16 K L TTUESR A 7 58 i &AL
JBE, LR I IR 25 A S UE 25 43 4 R S
200.00 1ZJCA 150.00 270, F# 6 UES 56 BRAC A%
50 126.83 1470, HASHEBKIRSET, 1Tk
P Sk ROV A BTNk XIS 5 TH, BB IESs
ON TR E U R e L S RS S T T R T L
BESE AR E, LN 7 R IE R E 2RSS 7 e X I L
R RAEE .

2019 4F 10 A, iF<E AT, H 2020 4F 4 H
1 Hitd, BUHIES A 725 I L PR . #Z 2020
12 AR, HEN AN RIESR A A CIA 8
K, P FHR LA RIS A T CEFA AR
FEPREHRER AT KANES (FFED FR T
AL RIS ChED FRAR . BERAGHIE
F (hED HRAFD, 44 FEIMRIE AR
B THRR I LB SR AS 42 A FE S5 A 7] Gty ERAIE
FHMRFEAF . Hifs H IEIERA R ITEA A
PERR S PHRI R EUE A IR A R | SR s R
RIEAFD. b, IERSHHE &g —
HEZF AR SRS 2 RENZRR, AT e 4 it —20

Ikl AR, BN 2R P A R A
VIR XA 3, AEAT WX AN O AR £
EHA AR KEKE, MEIER T
— I, AR A FILE = b A B AN R
SR 0 55 5 T AR B A L P 2 i T I Bk
% T 55 B A G UHE R A [ P B LA A
LB MV R R — AN EERL, FF
FAEHAT W EARR AL o

2019 4F 11 7, UFM AR EATIE “M
BERAESR A 7] 7, RIS CUE SR 2 F) BEAUE BRI 2 )
KL EBUR ) H &4 12— D RHE SR A 7 44k
JRTHT s B A 9K AR SE T PIE SR 2 B LRV 55 K
AR B BARIZRIN . FEARSE ) PR A K55
Ji AR T 59 ARIUE SR A |, 5] FIESH A
A SR E AR AL R i, ISR AR SR
B S5 o

BE AT R AR S5 28 & () e 2541, IF
AT S T B RIR A . #% 2020 4K
E A F A E R HET, 2020 AERTHKIUES:
ANFSEBUE WA 2994.25 {278, §AE
995.85 127G, 15 AT MV 7E VIS RN R 1 b 2
SN 66.76%7F1 63.21%., #ZE 2020 FJE, B
T RIUEZR AR B SAN 5.85 Jifeon, H&AT
P 65.70%. R RIESRA F iR 4%
febr b i 60%, ATVAE R E .

% 4 BE 2020 5 R/[2020 F £ BAEHNE) M AR BAE LR

75 UEZFAF] B ER G B B E=RILLON B FE
1 I EIES 1858.83 10529.62 543.83 155.17
2 HEEIES 1681.26 6940.73 382.20 120.37
3 B #=E % 1462.38 7028.99 352.00 117.37
4 HTRIES 1323.12 7167.51 314.45 108.70
5 LS 1058.25 4997.27 242.78 95.04
6 JTRAESR 1022.74 4574.64 291.53 107.71
7 B RIR 827.32 4537.33 205.53 79.57
8 F [ ERmT 820.08 4457.30 237.49 73.12
9 E{EiEd 809.24 3027.56 187.84 66.18
10 FEAH 718.15 5216.20 236.60 72.62
it 11581.37 58477.15 2994.25 995.85
FAt kB Wind
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5. R&H &

T R R GE AN E) @16 89 & 2 2 AR,
E2E P ERENHREAF R RS T E.

T 3 P A2 25 2 w1 T ) 8 26 22 ) XU
FEAFEHE S R AN R o UESR
N ) 8 SR 22 O Ak I R i B R AL A
W, P E S BRATURT XU 8 rp BE b, X%
AKEY . B E AR ST IR, I PR R
I T IR E R o e 25 T B e 2 1 i 4 XU
HRAESE 2 FE FH VaR. DVO1 &5 XU i & 7 7%
X 7 39 4 B RURI 2R 38 5 R 1T RS T B R B2 3k 4T
fi e, IR R 70 5 32500 A s 1% 5 S B T
Rei AT VAL

JEHAE) @6 015 R e 8k B A
T FARBT LS QEP HH AR,

il 55 20l 55 F A5 A XU 2 298 & - HR it
R TR RSB SRR 5T TR % 45
FE R G R e R 54T id R ISR « Rt
IS LRI TL 72 08 IAE R gy 5, HAE F XU 3%
i) = BB X S AT KBS EOE  EE S 345
BHETH . B RS R sl P e, FEER
S L. IR TS 7 TH, UESRA A 322
WIS R AT ANFIAE Gy 92T A5 B
o 458 5 72 T AT DT RN 5 ST B % PR AT A 4 it Sk
EHARIR I H0E FR: . 2018 4ELICR, i
ME L H A, 2020 43585 E A 28 Hi,
g A R, uE 528 v T s A5 RS I
Ko

THEA. FERAEFETHE. K- AT
MR B B E SRtk AR MR,

UE 3 2 7] SR P PR 92 o) 43 it 32 LA 46 K
ARSI SR BA RERE. KR4
i ATH s MR ) B8 S B
B, FEAERE AR SRR 20 A 45 5 THI A 43 B
JEU s ST B 7= 7 A5 A USSR 1) 1 25 0 T 11
VCRCIE S, FFHEE — 30 I 4 L&
Yy E A B I R AR R A A
AU ST B, MR A R R R & TR,

BMERBHIEFNG GHERR. RTE
RABRBARBANEFEEZREZ T i £,

UEFR o W) 32 Bl 58 3 4 7 VA B A L
fill VL S5 B AR R R R A R {423
PEREG IR APl AR 2R 53 84 KU &7
ER Ak A ERSY Rt )X N RV N PN E
AT Ay, B 1k A REA G FR g v s sl 454
BRER% ST DRAES TR EE « SRR AT KRS B 2 A
TR RARAT s IO B TR, SR A T
FRR AN RS HE R ) o E SRS DL S TN
REPIEHET, 04 KEIESR T4 IEZR A 7
{1 PRSP i BE 0, JEHRBR AT XURS 2 i e 1 52
H T BRI R K

YT & WM R Z T AR LA ER o
R,

H L F5 2 ] T M )97 S BRI 3 22
S WRAE S 5 T T B IR 5 T 3 3 A
BRI, BOR 13 xt e 22 i 3 M i 77
AT RO, NI R] BEXTIE S5 2 =] # b,
FLE P EANMIFE ;s g 5 T A A T THIE
I3 08\ B BUR I 2O ERGYINE R A 7] N 4
EATN, AT AT REAE L T — 52 s KU

6. REkZHE

WA TN, EFRAT L™ A A A
B, T RVESN LA E M E R AT
(bt LSRR 2 7 A R0 SR I R A

2020 % 7 H, JTRIES I 14 s S RS
2t B A AT 5 ™ A e

(7] 3 35 B AIE 25 0 [ BRI R IR M 2> 54T 48

BB, AT HERK, Bt ™S
BraEsk, [FIRF, o2 TAE SRR 2021 4F
RAT IR “ B2 L RPLEHE, EdEREA
Wil RE, fm bl AR, FTd5 Mk
JRATAT N, “ SRR yaE” “ 4TSk IR 54T 8
BN 2021 SR — AN TAEE AT, R RO 423 il
A B BHAR R Z UE AT B TAEE A, 4T
U5 2 W AR 5 RS 1 R R A AT T AR DR
FEHAE) LS53R R H K, JEHAT I “3R
FER” HAHBE—FTOE, Tk, FERLK
BB P N EFHNE) A ), IR A
FIABA ZRAITLERS L EETL .
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N A R AR

2019 FLLK, WEFFAFNSEE FE A
FAT R [FIBR A SR AU G K, b 5 56 7 e 147
R, AT R RS SR I RN E. HEEE
(42, 2019 ELLRZE FKIUESHA R #F BN E
Sk, R &N TG S RS RO — R AR
Row]; WHEIESF EATICA ISR B = 1
LG RRH AT ES S EIKE R R R
WEZF S5 RE R THES . S50 R 25N
PRI IR E A1 [N, Z2FIEHATLE
TE 4 RURHR S KRB, FF A5 A B R re Bl
Fg a0 = B EML S5 b SR 48
PSS . RANIESR A RIFE AL T K& i
REJ)\ EREHGE A T B A ERES ), 18
BT 55 U R AT S AL A I Tg e 7747l B
R T, AN, IEMEST 2019 FEIIRERAS
T IE “WIBFOESR A7) 7, T 2020 RN
A A IE S A 7 I HEH H A LRATIE N
WOREFE O kA, RE BT KBRES A
FJIRE T AL, SEIAL S BN K B B R K
&, JROINREZRAT I “omag fEsR” WK1 . 2019
B GIEZR A m AUVE BEAE ) R EBE
W 5] SRR A 7 LI ZE R L LR B,
U INIESR A B TH G e 40k Bz, Errfik.
Bl B BN R T 1), VR IE AR TR ER
RHREBRGZ —, KFH/MES AT RBAE
FEEUE N,

B BRSO

1. AR

BE 2021 9 3 HR, AFNEMTIA LS
PEARIIN 138.00 127G, HH-FREHEHA A
55.66% 1AL, T AL RIFFA A 7] 40.96%HH i
B P G iR A 99.88% KL, [Fl
Ib A A e A s B B AR o A

2. LU MAEFE L S

NE A LB MEASKIELANT)Z—, £
HARBHBEL S, ERLEATLHL F L
RKF

NFRERMGEERIEHREAT L —, BA
SETRE R, TS RS 4, B se B IIIE S
iR IR A A AR AT K
Bt AT WRAATI R EFHWS, BE%E
WA E R B —J7 A FRREATE
BT, 20154F LLRA R S G K 8 s
VBT o AT, A 20209 K, Aw]l 3
HEMEEER, 3T 255K, 43 W AET T
VUi WryLsEt; 55—, AsfEREHER
R & SN A VP MENFR 2 —, Bl
BEZO BB EEHEW ST &, LililE
R, B HEERT G AR 2R k% 4,
NE PSP B B L Al AL IE S5
R 5% DA K B B IR 4 D A e B R AR %5 2018
—20204F, A AT ACHURSE J 25 Tl %5 HE 44 45
AbFAT M B KT, FEAE S L P 2 A AR 1)
20204E 5 B g A b, A T T AR
HeF154, EMRANHERZ 51544, A A E ks )
P EATILHTS o

A5 2018-2020 FaNE) £ 2L Bin: 4

E 20184E | 2019%E | 20204F
HERA 18 16 15
229N 13 17 15
UEF A VS UN 16 14 13
=P L%;;ngiik% 23 % n
FRARATI S PN 13 11 13
e NZ A ON 19 17 15
EZF BTN 5 22 26

W 2019 SRR PR R BAL FMONHES A A Bk SN
57, NRAKFEBLFEUN-FTFEELSAYZRE TR
BAE*T 23"

For R AEALPRIESNE] 2 E W GHL FHR, BATIEEE

3. ARER

NE) FBEBARMLZEREE, R1E
REF.

AR ERHK, REHEHE CEO M2 ilikE,
1965 “FE Az, Ml AT AE AL, 1986 4E 7 HE
1989 4F 9 AT B L bisMEB = (ILE
By B TR AAME B )30 ; 1992 4 7 H & 2001
9 AT ERATILARE ST INCE SRS
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N A R AR

O i AL AT R BT @B o A WRE T
AN B G A EATR R . 524 5048 AT B A Al
2, 23 2001 4 9 H % 2007 4 1 H ifEH
PRAT RAT RS G ORI EAT. B 5HH
RSB, 2007 4F 1 H & 2013 4F 10 H it
CHATRITR SR, BMTERREPITE. B
ITERRSPATEHINE2Z R 2013 4 10 H
%2016 4F 9 H, PHEHTTAIN B ARAT SATH
FEATE . EATEK. BATATK; 2016 4F 11 H

% 2018 £F 4 H PR 2 ARAT BATAT IKRe il Bh B

SMATENTK AT VT 2018 4E 4 HIMAA T, 2018
8 AREMAAFEH PUTERETARR.
S CEO #5571 51 N ; 2019 4 3 H g4
EAFEFK, PAITEASEAERR. BEH
CEO.

B A 20204E K, A i TAAHB690 N, Hor
&L E28 N, HE0.76%; fi1:1334 N, &
£136.15%; A%L2008 N, 4 Et54.42%, K% LA
320N, HLK8.67%, AT M LTI .

4. Sh3ER I

NE RAEBRERFZEAENEKR, 5
BESM, BEPARREFFELTAIRK
UET

A TR AR R T2 R T2 H]
T 1988 AL, Ay EEE — S A il ORI Aol
HAl, “FrEREKRSSK 602X TAF, &
IR T IRBE 5% HRAT LS5 #5025 A0 B I
W il 55 D0 Kk 4528 . 2019 4E- T2 &R T E
R i1, &%) (W) tHF 500 555 29 4,
(R i) 43k BTl AR 2000 585 7 fiz. 2020
M, PR SEILE A 1593.59 /47T, [FILLTR
F 3.05%, )& T BFA R AR )15 FE 1430.99
2.7t

A F A IR AR SE TR K, A A SCRE
FFERR, FREREY 7K E SR
i, AFWENTZERNME—IF RN, 5
SR R SRR S . RER ML
JiTH, R AT AR AR 2 T

YR, A AR, KRR &
B RAOIESF 2 s WU PR, %55k
W52 a TRA LSRG e, BUTHERINZ
RTI=P/QEE SRR TS

5. & fF AR

AR 2w A AR A BN ERARAT I B A A
MEEKRSE (& —#2EHRB.
914403001000234534), ##2021F5H7H, 2
A TG ARG5E M CAIE A REOGEREIHER
3%

RG22 m] I AEAE 2 T i 3 K AT it 55 Rl it T
BA B T IEs, AR LEHsEL R, B
21D R AT

A 20204 K, AR CHE BiHRE S
[Ei1$110012 78, #FAZHEECK .

7~ BRSO

1. RABIELEM

NE I TERARZEN N GERMY, =
K—BEREIEE, N8 %EKPFET.

AT B BN S ROR B R FL ORI T Y
FEHIAIFE, V2514 R e BT, RERSIRTFE AT 0
HIHELERES . AR AR AN EK,
B TRAKRE EREa MESNEEEMHZ
FHE B HAHSIAT B9 N R RS .

AT CAFNE) G DLEEFRHE
A RIERE L AT BUE U EE R R, e
T BB RNAEE R, @A T HRAR K
Ho WASMELT]E R SHRAHE 5. A
LIV R 2> WA B AR o

AR K 22 AR AR, 72 o\l I B i
BT o 2 ) 1) 78 IR R 2 SRR, P40 AR
EW AR RS BIFRRIET, BAKSSAH
FEERAR RS MmN AR RS, FERARARE
FEAF 1R, FNT E—2FES R G
16 MHNEAT, RARKSHERSHALE, #HH
KEHF.
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2B HAE R TR RARAE

NFEHRSH 9 HERME, HhEHRKL
Yo MALHEHE 3 Y. HESTRHITERAS. #
TS PR AL R gL UK R PR 2 | IS 5 BT
RRRRAE 4 D RIERZ, RASEEH
HEFAR, FMSRAL A, FilE RN
I AR ML F . BT IR AR
HRBBON TR TAR, NEHRSWRFRAE
WENL, MEFXNT, AEHFZWG.

WHEERF RN BB, 15T E
H.mAE N REIRE AT R . MR
5 A FAL, HARTHEHE 2 4.

AnEmBEBNGIL 11 4, B4 1 /HuT
RARTERRA, 1 AT R AZE EHERA,
9 BT R A ZER I, HAPIIT R RS EELR R
FAL R N CEO T fpaml il TAE, SHLE
M RS RCE S R E SR 1 AT

TREER, MPERANRATGTAFRHEZ
BEEMHIES . AT REBEENRARSIMEE S

bz i e AR R R LA 2 4 1 Al 2 56

A BT BRI A

2. B HERF

NE R TRPEEGALENS, KR
REFARAL, A2 B K- 45F

A A R 55 K RSB A P RE AN 58 35 N B A
LUK, TERC T BONF= 3 N FERLE]. A Rk
AEFRIRAE S T T R B =N, I B
FE 1 AH L)Y 55 Dh e FH AR, /T & Bl
SABITHER], SR RN AL 348 0T w1
TR TE R, e FER RN E R, S
A AT #E— D KL, a6 R
M FEAZ I S50 A s B it . AR T
FRARATSS . HEN S Rl Rl 55 5 55
KRB LIINZR R, AT00 I H #EAT #E
Fo %, BRI,

AF B RAE IR E R, 5550
TUE L R B T AE . VA I

b=

<

ST I & I BEEE A BE, PG L 5

Bl S YRRV E SR R R4 B

P RE . BRI B e Bl g RE LS
TSN ERAT AT A . XSS B BT A
A AR B, T EEAHRAE U B K
W K T i A &5 o 2 ) FE A% e 8230 4 T 47 Bt
TRREAZ, MBS P A B AT I L

A R RS T T, BRI R
PR BRBTHUT BE L IR RS
Rl 2% 55 B RO 5 AR B A, R R
R IR R . N E S S
TR BB N T BUE R R AT 20 5% it Fh 1
I B P ARG DT R R XU o

AN FEE R R TRk & R T8 R
JiE,  FF i AT R LR R AR AN T B
FCE o om0 e B R e H 3 1 1A 2 22
AN 2 & 7, 0T Aee s s L ik
T FIAAT R T — R RARAEA .

TEG S T RFBEZAR T, AFEkE
I BB T, 8T E A T NERERI, A Ty
HEN . SRR E S, FFE R mBul A &
iR A REZ, RGPV ZI S
be, ZRPOIA 5 E S G, XTERAT A R R
ST 73 AL

2019 45 A, EUFS B B T4 Bk
PR E R TR T2l 77 B A R A
BV 43 28 R SR L 5T A BSCIEAT UK B 1 i R e e )
(PRt T (2019) 12 5), NEBIE A
A ARIZ I GIEZR AR N BEEHlFE L) 285 =+ )\ %
IR E 7057 FEAT 2 /7 BERL LS S It i) o
%o, ERR  ERAE 2016 4 8 HARBL T
JIRIA BT, 1A s INE R P&
FR ARG, 7 AR AT A
J& T IE MR . BRI R 9T A B A R R
JHSOE, 58352 7R 52 8 P 11 B2 AN 5 Ak, 57 L
WA, 2019 4 7 H, RYINERRXAF
HET OCF XRS5 B A PR A 7RI ST
A SN SRR B R T K tRoE ) CERYINIE
W RIAT U R it g 5 (2019) 153 %), AJE
ATIE 2018 TP R L LA, fF1E
BOGE AL B R SRR A R R B R
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N A R AR

BT, R 8 X 23 ) SR 5T 4 3 0 N 35 6
A B M . 2019 4F 11 H, FERES
WEEHBZRSTLARER TR (RTXFR
HEZF B A R A FIVL P 43 2w SR B B 7R o
BRI EY ((2019) 11 5), WEILHAF
A IR T INaRiE SR 240l 25 5 BRI ) AH
RESRARME R N R KA B B AR E— 7 7 /L
TR R P A Al 25 9 7 I AEAE L 0 N
RANG N AL AN TE W5 vl ;. RSPl &
KJE 1 70 21 # 2109, 2110 HIFp A HTA
IR R, tRAE (&SRS B 0 45 VF T iiE )
VERT a3 BTG P o YLV MR R 6PV LG 4
2\ F R R bR I A A B . BT b
AL FTIFA, 2 AR S A BEEAT T 4 2. 2020
F7H, hHEIEGRBE SRS TR IRE R
TR CRTXPiE 27 A IR A 7 7 B 2
JB BRI T A SO FE TE HE ) ((2020)
20 ), B TR AL E R AR P AL
I SR AR o R, R SR R SR
JI SE AR A AL 5 A 4% B8 2 R R K, B A7
SRRSO AT Bl Vs s ZE T R I 2 I
BOW S5 SATE], FHIRN RAE A& AT MO BEd s )
T R BT R S FH K P AR SR AR %
MEE AL RS IGO0 RXTEAE
MU E BT AT . BEXF R AL TIE L,
O FEV ARSI AT T . 2018—2020 4F,

A FTEE IS 2 ARG IE SR 2 7 5 V2 43 53
A AA G A ZEAA GOIFT A ZE AA 2]

s BIAETAT WS KT, 7] S e B RS
PR

£ KESR

1. &8

NE) BRRNEZERBETEREEARY
Y45 Fe EBERME TR S, 2018 - 2020 4,
8 Bk MNPRIFPRIB G RA Y, 2020 FEL
BRI EGEHEMME EZLSFTKR 2
8 22 FRNFEFBR T LFUNG LT
YR, RRATH RS A8 BNERA
FE—ZHA.

A\ TS L S5 B 5 BRI &
HNY S5 BERAATNLSS LR A Sk 45
PR EHN 5%, 2018—2020 F, AFENMLIL
2P K g, I E A K 26.35%, 2020
T, ATV ENVION 136.18 127T, [ L K 16.90%,
T BERAE TR 2 400 55 ARk % b b S5 N K
Frst, FERSHSE 38.84 1270, K
30.05%, #FIliiE 31.02 1¢.7T, [FLEHEK 30.60%,
2w S R T AT e, R ER
W N R I M9 K BB AR 45 1 B 5 3

MBI R TE, mENION TR IR
TFAEF5 8 85 138 5 b 55 A EL I I 0 A I 55
2018—2020 4, UFFREEE S AE Gl 55 A0 HIE N
B L S5 WO it B 4 D 85.10%
83.9200F1 85.76%, i L e HYERFTE B K
S, FHARL S W TTHR BRI

A6 2 BLPAMRA SR 15 LT %

. 2018 4E 2019 4E 2020 4
&M i kb S8 5 b E8 Hi
HE 448 ] 3 Gl % 41.50 48.65 55.80 47.90 54.45 39.98
R N 31.09 36.45 41.96 36.02 62.35 45.78
BERATIL S 7.05 8.27 10.46 8.98 14.02 10.30
RIS 3.45 4.05 5.27 453 6.17 453
SR HoAth S HEIH 2.21 2.59 3.00 2.57 -0.81 -0.59
&t 85.31 100.00 116.49 100.00 136.18 100.00
A A AR, ALY
FA R A5 R
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N A R AR

2. kHEE

B IR RHA TN A LW &K K
TRENWFTAT XEP RE, REXZRIEHST
B BEFERI; EFAETLSABT &AL
SARERITAM LS H L, BRTRRGFLSFH
B K,

A ) BP0 E AR SRR R A A0k
% Bt e 0 S ANE Sk 55 o NI &
SN F B RS 5 7R A F A8
AR B SO R B i AR R S o 41 2] D S
Z5 Rl % P AR I R R RN R B, 2018 —
2020 4F, HERPIEEE LS U B RGN
s, EHEAHK 41.61%, 2020 9 H B/ I
AN 6235 {20, K
48.59%, F ELRAFFR 4 20 45 i N3G K R Bt
RFR IS I K BT

(L EHFALNS

AFHEFHFE M5 F E AR &4 30l
MRAE G, AFHEHREL S 7igF4, £
TAFRIERZL . SRl e & s,
HAiEH A2 a4 FE R A RS, &
SAMTR AR LRSS . #2020 R, A
FHLE B 55 &K, AT 25 5K, EESALE
JUARS T VOIS Wi S TR A 4
RyoGr, NS ML g @t AR
SRR N T LN e S (e S

ke, IR IR TR PR, BB 1)
APP %2 gy & i LEANTINR, AR LR RN
et ARFRAT A5 1 LI ISP 5 A v s 2
TS RS, A B HRBONT b i) 3 7 T Y
SRS, MNE A GET M iR EE K,
[FII EE 57 “ L R+Al7 PR RERIIR 51 R, 42
FHIRSS S5, F248% FIEEN R, $FH5E 5 iEER
o A FITELR T i 4 R A X 3B I
BT R B H AT, S N i & R
LIV B R SS .

2018—2020 4, ARARHELIIES (i
THHD BRI K, 2020 F2 TR
T R S R A R AR AR s, AR B S SR S
FELE L KIEIE K 76.14% % 14.48 Ji1270, FE
FAREME ZEAS GG s AR LSRR
RARE, A FRBEELSEUE S AR BN 3, 2020
A AR RS 58N 14.10 JiAL TG, KiEHS
K 75.66%; &AL 5 0.38 1476, KNiEHEK
89.18%. MTiAHMHIKE, 2018—2020 4, 2
A AR S SE SR T i 8153 708 2.84%. 3.15%
A1 3.41%; AU L SEEL ST 0 8073 711l 9 0.64%
1.05%71 1.38%, A wl i SRR & A L2 TT,
W EUEAE EF . N7 T, 2018—2020 4, &40
V28 T 2L RIS 7 16.04 1275 24.00 12
JuHl 38.84 {270, FIHEEIGK 55.62%, Hrh
2020 4E A Eb K 61.83%.

B4 NE[EALSRIEEE T EIELAFA
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2B HAE R TR RARAE

(2) AR5

Pz AT 1996 4F 4 Ao, ARFFE T
ZHITE 93.93%MIAL, Pt E i EE
LR MR AL SRR g g K TR
TR RENS . PRI B IIAS AT K
HEREAZAT AN REAC AT E S AR B A L
EFRAeIEAS & b i) . 2020 4F, P22 Tt
LEWSF IR, &FEHUEK 41.40%.
P TR (TR HRY GEFIHR) BEA A
IR AT Rt T RSS2,
ON ) AE T AT BA R « Hh [ 4 R A SR i FU T S5 22 T
WA, BE 2020 R, PRGN
8 118.32 1275, %5778 9.30 1476, 2020 -y
FSEHVENMVILN 4.40 1275, 5FiE 1.56 147C,
7] L K 52.10%.

(3) EFERT %

N T UE S Rl b 55 R N R PR A i
Rl 55 i S A R b 45 4 B AR A Al
%o NIBKRE, A TS 555 Ll a5
b 28 R S AR R L 55 =

AR, A DU 7 A IR B $E T2 P IR 5%
AE, B SRR TR | AR, MR R
BEFIERI RS . 2018—2020 4ER, /A W) fh¥s il
T T A BN 168.32 12 7T 244.88 12T HI
451.16 f27t, EFEEKES, FHEAMEK
63.72%, I EE 2 MRETTIAT ISR GF L, 2018
—2020 R, AT % 55N 2.33%.
2.87%HM1 2.85%, T AEAeE . YATTTH,
2018—2020 4, A w] BT bRl 25 SIS 43
B2 951 1276 12.52 {Z.70H1 19.76 /276, ZEFF
sKBEY, FEAEK 44.15%.

(7 nagfaskiELE B45: LT %

TH 2018 ££/2018 £ER 2019 4£/2019 4EK 2020 ££/2020 £EK
Fil R AR R A 168.32 244.88 451.16
iz 4 2.33 2.87 2.85
AR PN 9.51 12.52 19.76

TR R R 8] R4t

AR, A ) R4 I P 5 S o M 45 IR,
[F IS I s S AR B2, ISR L 55 T e B
FafiE. 2018—2020 AR, A RS R
#4535 76.14 12,56 70.87 147G F1 60.04 127G,
YR R 11.20%, REFEFE R, AT

[, 2018—2020 4F, 7~ S8 ol 55 SEH A
S350 4.0814.7C.5.24 /2. 61 4.14 1276,
2020 4E[F] EL R % 20.99%, - F & 2 5 AR
SR B Sl

&8 A REFMATLSG LN i AL

i H 2018 £ER/2018 4E 2019 £E5R/2019 £E 2020 £EK/2020 4E
FH A B S5 0 M 5% s 76.14 70.87 60.04
AR TR A [B] R B RN 4.08 5.24 414

At RR: A8 324

2018—2020 FAK, AwFMEHMSAF S
W 82.88%. 99.70%F1 151.11%, *TAT/KFi%
% B TF, 2020 45 KR B FF 5141 NE 4y s, B
FAR T RO RBUKIEIG KIS, 15 AL S AT
VIS =T

2020 4, AFEDXTENIRE ST R
FHETR R 1.49 1270, F 2RISR 5% 6

fH. #Z 2020 /R, AFREGHORLFENERES
Rl PR K AR 111.45 27T, $%IRAE]#H 1R
P R TR FH AR« = B kAR, &)
AN BT WKTEA 5.06 1276, WK MME
2.87 {6, HAMIRIN “FB—B” , Kkitt—
IR R FTEUN .
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B BEBATR S EERBHEST,
2020 SFRAREA R K@K, W5LEMA HTR
. RRMAAIFBORIBATRAEE R A 49353,
BRARAT LG5 H 2 HRBEBIFLE.

FR AT IR G SR AR . R A
PRAZ W28 Tt 1) FH T — B il T k5% - 2018 — 2020
5, BREUT LSRN IR ER K, EE K
41.02%, 2020 FEHLFTARAT 55 SN 14.02 12
I, [AIELIEK 34.03%, MEBURIGRCETNH ¥R
RsG .

T AR W R B HEAT St 25 Ak SRS . A
£ 2020 K, AFCIER. B L= KXt
WAL 25 KA AT, AT RIEP 2 L[4
G amt s, NE PR SRR, AF]
ATl 2 DURF SR S . AW H o8 T/EE
A TUETT S A=Y TkALE, 55 H L,
W, BRI SRR,
TE A5 57 AR AT AR R 400 s B Rl Bl 25 R

BRI R VR4 KIHZ. TMT. HLRT5RE. 2
#iliE 6 KATM, AR 5 4 A4 I
(A5 b A 55

RS J7 T, 2018—2020 4F, A#I5EM,
IPO T H BN 2 K. 1 5M 6 %, AEEHY
S8 8.17 127G+ 3.29 1ZItHN 42.14 127G, 2020
TR IR s SE P AL 0 E 2338 6
K 4 KM 14 5K, PRV ITH 44045724 52.00
{276 172.71 {Z7eA1 123.74 1270, i RKes )7
T, a5 AR A 5 BB G K P, 2018 —
2020 4, fiizs KAT X7 0N 135 K 208 ZX A
290 2%, KAT&E5r N 945.50 1276, 1270.66
2,761 1662.00 12, 7T 2020 4E, LAVEMHI e N
O BUR AR TR, AR#EATI S &K
TEIG, WNGEMA BT, BRSNS
FeA BT, AR S R AT L P Sk HE 44
RIEA T ERPLFE, 2020 420 7 i 5 AR A A
He AT S T

A9 ELEARA L SFHAR 3 K. AL

TiH 2018 £ 2019 4 2020 4
IPO ¥ 2 1 6
IPO &% 8.17 3.29 42.14
TRl X8 6 4 14
iRl % <0 52.00 172.71 123.74
i RAT R 135 208 290
Tt RAT A 945.50 1270.66 1662
BT = R S 61 53 44
B =R E R 7 5 3

Pk 28 24

FEWENYS5 I7 T, A 53T B RAT A
FHIar= i HBAE B2 fe 3k 5, HEAT I %48 BA,
B I R RN A A N T {5 B A A T H
W s MK G AN SEIT B L WA 044 4 1)
HAETIRE, $RAE R HNIA S5 o) i 2%, IR T
ARV RSSO 5 SR, DABE IS KR, 2020
EAEA T SR 8 I IWE I .

TH fE & 5T, ARE 2020 EAK, AT AKH
45 T H A ik 1814, Ho IPO T H 494,
FHRLTE 14 A, FE E BT S5 T H 1A,

b fii+ AR R 734, B=ARE 44 4, B
WEFFETE 66 AN, 12§ LR R IUH 442 4,
T H il £ 1 L R 4F

N IEHZRGARHAE LA £, 2018 -
2020 R, EEARBESHHE K, 2020 FREE
FTABBE R B, 2019 A EAMFEHAENE
HEN, FREFHR/HFB LD AT E)
AR Rra; B G LHEN &R F, {ast
o8] AV AT R EBAK; AN AR LR, HEE
VSR EERT Ak
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N A R AR

WEZF4 B B A8 T B BB, 465 [ 5 Wi 2 5 7 i
A5 MU E 055 o A RIS A6 AT
Gy 5% 32 Bl IE 25 4% 9 oMb 45 72 AR R 4 B Ui & DA
o3 AP 22 T SRR R SR T ot A 2 B RN
B, 2018—2020 4F, UEFEYEE KA Zl U
WAk, FHEAHK 14.54%, 2019 FiZk
N A B3N 3 R 2019 457 5 B BN 38 K fir
L, 2020 AR R 2 B AR ON /NI B
IEA U 2E TR 28.78%, B RMITES
T 2019 F, AFFFOUEE B BT T E TR

(LD FEERESHEMZ S

o5 ) [ 58 W a6 A8 25 Mk 55 B ] sE W af A8 5
N7 r/A T N A= it Rt 7 e R R o e S
W55, HAE 5y Je & AT A= i Sk 4 3t . AR IR
FERHR AR AL 55, BURIR R B B HAR, 4T
AR R R RERI. B AR AR, B RE
TEEN 2SR, Hul o sIhik i
ST REHE T & (DRAGON), 34)ik Al K,
PEIERL, B S PR R o Horr, AT SIS
B NI RS (COMPASS) ke i+ 5L/
hex 2018 FREE = JRn B R AL,
FiffiiaE RARERE G (MOM) 35 = a8
R . NTEIER 2018 SERATIITIIS RS
FENFE RN “RBHZ R RRRE” o AFNE
WEANSHINCAZ G0y X-Swap R4 41
XTSI IR 2 B AR i T v, IR 3R45 2016 241
TEAE Gy O UR ARAT T 3 “ARF5ATAE A8
G MRS, RINAE X-swap 32 5 R G A &
Kt Bt e, MR ERETSHE—.

AR, A FRIEUE S5 T 3947 1 241K
AR HEAE F e Tk 45 S5, S I TR E
fr, FFIFRATA A B AR o AR5 55 SRBK U7 1HI
2\ F IR REAR R ) BT g, SO B A ek

FAFSR, AR - BB A, SRR
WA BT N B, 2020 4EREE B ITAT IR T R
TR, 2018—2020 fEAK, A FHEFHRHHE
RBCIREHY, FHEEIEK 4.19%. # % 2020
R, AFNEFREIRE 645.45 {070, B EF
ARIGK 32.100, 57770 S H50 08 FUARLES) KR 14
Koo 2T 7545 BT 5 R DA 2 053 70 v v A 0 £t
FHONT, 2018—2020 FERFFEHE LD
5 87.02%. 83.44%7I1 83.72%, #ZE 2020 4
KT IR RH 540.37 1270, B EERHEK
32.54%. L E 2020 R, ~FRERTERD
53.39 {270, W EFARKNIEE K 357.09%; A%
BB R AREN 4.56 1470, B EAFE AR T BE 51.23%,
HRATHRIA 77 S PR A4 11.66 1278, B EEAR K
R B 22.87%; EFETHRIFLBERE 0.62 127T;
HAh T BR B~ RRIES . FASE 4 JRRATHE
WP A%, PR RN 31611470, B EFEKRT
[% 17.24%.

2018 4F, A PrHHIEH R R AEL
HAF, 2019 FAFEHFFA R 1.06 4otz KA iE
29, TR 5 S B IR WIE B . 2020 4R, AR

HA GO BB A TS A7k 5.66 1278,

F A A 9% 32 B HEA IR 250 A Al £t
Horp Al it 2020 AR 74 93.96 1470, X4l
WA AR O R 6.93 {2 o fE#E%,
F Ny 2020 EHHE L, XA AR GFE
JRUE 1 100 76 PR IFE GV -

2018—2020 FAK, ~n HEENEEBIETF
JHATA S5 B A 370 261.58%. 197.91%7F1
229.56%, [ 75 A a1 FEUE T S HATAE SN TR 4y
Wy 12.08%. 7.05%F1 21.69%, i /& W e 2
K.

A 10 N EERBRFAAEL B8 LA

B H 2018 4ER 2019 £ER 2020 4EK

D 517.44 407.71 540.37

i 5% 25.80 11.68 53.39
NHEEE 28.78 9.36 4.56
HRAT BRI 8.42 15.12 11.66
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N A R AR

F T BE T 6.94 5.08 3.23
(i 0.37 1.43 0.62
HoAth 6.85 38.20 31.61

=y 594.60 488.60 645.45

FAL kIR 8] FIHRE RN A, RO TSR

P A G 5 T T, S22 SR AL T 2015
1 H, FEMEA 10.00 1278, A FFEA LR
7 100.00% AL, & aHE s ENT S i
HISAE; A0 5RE. TR et
W RIS E AR, R T
TR P R R SR b AT AR ok 5, O S
b B (4t 4 Rl IR 55 R i — AR AP . 2018
—2020 F, i EWRN BN 28.27 12T,
43.78 1Z.7CH1 41.30 12,75, 2019 41 SN [FI L
KIEHEK: 54.86%, 2020 4E/ME T . #5505
PN BN F R, AE R DR AR

(2) WUAESEE KA 5T

MU 65 Bt 7 e 4 65 22 &) Folk i 1 9
2020 FEHESL G F IR Ak B AR A G E
HRAE, P e B P EA R, KHEL.
L EREIBA, FRREGRE . FTRAE . AU
BENSs, MRS 4, BRSREmE
2000 K. o) RRERRE B H AL 25 AR B A1
SCRE, 0o N L S5 SRR IR 55 DA R IRE
i o

AT REA R R RS, FEHHATLBE T,

BT 3R TSR RO HTIEPE . Ll R E

RIS Mt Hnghc B . B e et . e
VU R4 B s = . BRIT R VK2R &l 3
BT AP ARSI, s E 2R
TR -

LREFNEY R, A8 X QEMIAERF
FEBLSIRE TR, THEERNERY
#A, EEFENESHHEK.

O\ F BT B A5 WR B RS A B 5%
FIURLZE B RS 5 i 4 L 45 . 2018 — 2020 4E,
BEOTE B BN IR T, G K 33.73%,
2020 A HNY S SZ BN 6.17 12T, [FIEL
1K 17.08%.

(1) B %

O\ F A B S5 A B A 9
BEE E S ) E T L R RS B A
RIAE ) 55 = BRI S IR, AW BT
BV R “RBE” RESNA, FBE™
W R SREEHAE ). AR KR ETIE
BN, IR P A I, PR &
WA BT RNE, F5 T FEEE AL AR5
PR E AR = . WPEE
AT 5 L SRR | BRUE I IE S5 A T T
SR RS . AFS LilgE K@ e A
FRAFIECGIF R ABS KfiiZr & eI R SR, 25
G2 AT G XPEE. OCR &R+
AR, SEBUEAR R RE T, SCARBZIERK, KR
TR .

2018—2020 AR, AW G Bl 55 AR
FREg K, ZRE R G R, AR g I
FIRE T B B, (H L IR R K IR IG K, 773
P BRI, HAR T IEM EER ABS
W55, PRIRG. #E 2020 K, AR EFHEE
PRI 2724.25 1070, B BRI K 29.61%, 5E
Ir) JER O AR AE — 25 T B, L TOU A R ABE K T 14
Ko WEBB = RARE, #2020 K, A
FAE SRR )y 340.49 12.7C, 5E A BRI R
630.40 1278, L IHF 1753.36 1270, &I
MR EERKIES K 71.41%, FERZAZE
ABS V55 T H K BT

EHFRINTTIE, 2018—2020 4E, AFE
RN SEIRE 1, 2020 4E 7 ) SEHLE B SR UL
A 4101276, K 12.64%, A AIE
[ E NS BTl . 2020 FEAEA FI A 3
PN 2.77 1278, B EE RN 1.34 12
JG, K 19.64%, T8 REFNEFANL S
&SN
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2B HAE R TR RARAE

k11 NI RFEEELSELE #45: ALT

FZE 2018 FF4/2018 4 FZ 2019 ££4K/2019 EZE 2020 £K/2020 4F
A BEEEME | HERE | BEEENR | BEBRA | BEEERE | FEREA
B4 PRI 262.80 2.80 270.20 2.49 340.49 2.77
5E 7] BRIV 1102.35 1.07 808.70 1.12 630.40 1.34
£ TP 619.53 0.05 1022.91 0.02 1753.36 /
A3t 1984.68 3.92 2101.81 3.64 2724.25 4.10

E: FERPENCIEF L TPARF BB
FortRoR: e fRpk

(2) FAFFRAL TR F V55

O A E I 4 B A A 2 R S S FA S R
PR B e v S, EEES TR
HF AR BRSP4, BT
BT R BL 4% . 2020 4E, PR R
i hilid . 56 W5 PARIRSS S AT
W— A, FEAETH IR H i S RS,
PIANTH s BR H, — NI H A IPO K
ITH B I 2020 FFER, P22 00 IR BE 7 s A
4 10.06 27T, #HEr=R 9.75 1470, 2020 5%
PUENI N 1.04 4278, #FIiE 0.80 1478

B KT8] ARRARA B AR AN, sFoas
3 AR T AREA R, 123t 8 £ AMBEH K
A BANK.

P T 2012 4F 11 AEMTAEDIET R
TBEEX, EMERA10CANRT, AFFH
P22 g 100.00%. {E AR R T A,
- B 22 B N BN S BRI N SE 5 BT |
TIUESR B3 NERAT (A T 3458 5 36 31k 27 A
ZUE I > A HEEE % RRAT IS N SR LA
M558 5y IUEF7 Z AN Rl . R 2020 4
K, P BRI MBI 13.33 1470, 1§55
1 12.34 12,75, 2020 L HLENN 0.38 147G,
HAE 0.19 1278

PS4

3. RRASE

ZAE) R T AN R B AR, HRRLS
HUTTTRA, AATAIFERBL S
B, RAXE). ANEREEALFREAT
B IR B AT 2 8) R B T R RA MR
",

20214F, /» FPRHIREATEERTTT. B S 77 dh
ARG i, EARE A, JFi Rt
s ZRALRIB R Z %, [ SR SRR A
BRMAETRT- B 1 B bnidit .

NEVREIGE AT T %R e R T
REALHIIEZR AR ST T- 6 7 IR H bs, L ZRE
SRR Ll AR . RHIRBERE, $TiE
ZRWEFIH

S5, SR A O L, K
Ji B SS , BrFitl S g i, VLR LAIFF
BLhnsmEHEae @ B, M SRR LR O
ORI AR R, SBURE HETT  EH E m 2
W iR I pHEA T, B B KL RME
HH

BRAATIL S5 T, TR ST, S
Flb 55 PR FFIRH I AT IR, Rk 55 i B R
D EI T wee: - 7 N N1 = ) E NG
al P ity S U BE 1 e, L SRS W AT
G, FE RIS TS5 P AE N B
W BEAE AL 5 LR ROl 558

WML ST, THRES d A R
KRB RCEM S, BB Bdh . EXTh
S P SRS T R AMEDRIE, SR ™ i E
A it o

I\ REER S

N HLTRALEHREE EIF, &
HRE T SR LS ORELE, BARRE
HEARPRZ. 2 LH5RG T K]
FE I, NE TR S REFNEEEZKF,
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2B HAE R TR RARAE

AFME T mER s BHE . RS

AR SR 5 30 1] SR B AL AL 22 J2= IR
XS E A ZA R . HH MDA A KEE
BEAR R M, 0 RS HEAR AR 10 8 4 AT 2
Ve e &5, S PR IERZ =
TUAE 2 FEEAR XU PR, il B AR KU 4%
i) I A R SR % B K X 2 0 ) 3 S = SR ok
FSCRF AT B R ST SRS E B . 22
R TN EB R 2, 05T A 7 R
RGN B AR TIE. RGEK
ASCACEE B, il 1T 28 m) SRR AR XU PR AT 22
B O 23 w19 B A AN XS 45 3 KR i ) 55
T ISR B 4 D3 I {1 v S AR BB L 3
2 RS BRAR AR B, B 55 A D 1 S RS
T T XSG 4 ) e Xk A 55 AT
B, R KU DA S B T A - A7) 4%
b 55 BT EAT ELAR 0 RS B B 5T, A R
B EE — BT 2. o~ F AR AT ATE B AL
WAEZR B, BB 01 5T N S B LR B M KU 4%
il LA

1. T NeE

AFHIEHTI R EZERAAE . B~
EHE S

AT BT S E TSRS BT RAR . &L
Gy BT PR B0 K L A5 R ) S5 4 il 15 ke, 58
HIHEAT IR . AR E B S S Bt e I 55 5
Ty BARKL S I3 R o I T SEATUE 5 Ml B
TR 42 T 45 5 ot o XU, 258 158 B R I i DAk
(RIE 3 M, — 2T S5 HA ) 0 20 5 S R4S
LI FER S SRR A R4 B0 T 1 7E R 1Y)
WRWE A, BIEE 2R G E
PR PRI R T R, A BE AR . AW H
B S St IR, B T AR AR
B, WP AE AT A2 T

N FIREUABAE VaR. A 7t &l
PR, TR T DA B A %0 1R KU 2 4L
i, FESL T AL R R R G, S T A
R ML MR TUERIR S, [RIE i s

W UM M S5 Tt s A AU B 4% AR

2. fZ A RIeE 2

3w T W PR P XUBS: 2 Bk B B LSS
il B R I Sl 55

H 7B Y55 A5 T XURS: 32 ok F T 2 Wi ad 2
Bevto B R R R TR L T iR &
e AN5Z 5y X F-it, 3o 7T 528 5 i A e it
1T T THEBRE o W A eV L, 7 B AL
GCEE: | SASSIE |3 /7 D e R TS A K]
B LY DU AL SFE R IIAE Zy 0 i, FFARYE
XHAZ 5 3o T IR BRER A2 A5 1 DL S I R o AR5
I, 2 AR A2 5y X6t T R S50 R AR I ) £ 5
Jiae

B T 55 T o ) S R A
SR TR MR AR P9 0 LB P il PR A 8 8 i B R O
SHURE, FA% T R, R AN AG A
FUBR BRIAIE 73 1) i B A% 00T ith 55 A U AT W A IR
JE o A EIERL BT R RL 55 o S P VR A
HIRE, MRAEZ T By W SR IEZR
R USRI S D 2, DA 20 XU AR H
RE MR AR M. AR RIS AR
P, BRI P REREBE . B
WFEAIRAE H AT S AR AL P AFIAE
i B Rl 7 PR B ) E T 5 )T R AT
WK BESIYERFERIEEIC T 130%I0,
B b AR RN 2 S AR H AR IR R
REEFIC R, HE 7 RBEAEME IR N A2
TRAE B B B IR B BI5IT, A R ABGEAT
SR

3. REHREE 2

2\ I 5% A R g X A B AL [R] AR R R
B ASE BE T AE . A FLE e 3 E S
DR, S RS TR . e 35 I Bl 1 XU i 428 1
R LI ET I P R A B S5 ok A B IR
B AKS -

DR RS HA R ESAT I E B

NESEMREEER, XA E SRR
HE BB G SRS B e a2k
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N A R AR

BB ANBL 2 FEB B Y LIt AT 1™ R R e, JF
BEAT WA . AN FIARE CUEZR AN 7] KU ) Fa b

2 iDARP O VAN KO [ TSN Uit SN L A SN Ui N

HEB BB LR 1F B LR ERRARE N
TN E XS AR b A R . A R8T R RS
BEHARS AR, HEERAR R,

MRS E, 2 =5 LR AT E AL
TREFMERERSR, TR T €8k~ ®
FER ARG, LT Im RS AL
fiillo 2018—2020 K, v FEHFFE BEE A
il b S PN YRR Al

W5 NEASIEFFEL 5 %

350.00

300.00

250.00

200.00

150.00

31498

100.00
50.00

0.00
20187

— HIEEE®R mEERE
FAPRIR: 2 8) Aeds hl 48 ARk A, BRATE 4R

4. BAEREE

O\ ) 2 B 4 01 TRV R R R
ZIRE . TERE AL BTAT I L Rk RGNS
it S 2 4 A UG o A BT EEST T B4 KU A
G, BT T R O RS A ) IS i Fe AR, E
PR PR . KRS 5y i s AT S MR s, JF
X SRR G AR SRS
fih S F AT AT S T . AR AL T B4
AbERFR R R S R, B ZE R (R AR ER IR,
R EPATERB AR, AFHE THERKRK
HAARCRIEE, FEHE TR BT .
iR T /N I TR T S VA N = g
IR, RIS B ATAT /BT SEI VA
St S I AR AT TS, B M 55 B St 6 4
A BGRITHEHE,  DUR R ST 357 b 25 XU
ORI E Gy T S

L M0

1. W E#EL
N E) HRL T 2018 — 20204E & I S5 R K
PG e TE R R SRS S pra i, A

201943 20208
EtE (100,000 === FAESWE (120.00)

TR E RN, 2018 —20204E A 7 &3
O AN K, 058 B4 T L 5

B 2020 K, ARG IFHE LT 1992.83
.76, HAPEPGEEAFR 491.23 {076, B &
14 72.24 127065 S5 1654.77 1276, Ho
ARFE S SEUE SR 594.72 270 Fifs FHRL S &t
338.06 1470, HrIHJETBEA A A & B
335.0112.76; BEA R LR BT AL 284.17 4470
2020 4, AFISEIVENIN 136.18 1276, FliE
KVE 38.84 12,6, RIE 31.02 1206, HAH)E
FBEA BT #1015 R)E 30.64 1470; &0E1E3)
PLE TR 78.10 1270, B4 MM &SN
W% 219.71 1255

2. FERBREARHME

2018 -2020 R, XATHRTIAEZNRIE
ERIEFFFEIE KRR, A8 R GEAAEEAR
FEBERAY, 2020 FL2HmFIAEE R KX,
KPR G, BAE—RGEZEES, §
XL ARSEEEN.

2018—2020 A, nwE| A HFHA 7
i 2R KESR, FHWEEHEKDIN 33.46%

www.lhratings.com

26

2o Loaxyf

2\



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

2B HAE R TR RARAE

A1 23.95%, % 2020 FAK, ~F AR H
IS 5 1654.77 42,7041 1036.24 42, 7C,
B AER Y 16K 54.15%741 50.89%, HFEHA
st i BRI L E N 62.62%, AR HE 7
{5t ASE HH [0 ) 4 Rl 0% 77 2 N AsH R U A % 2
MAME SR N E, AN 38.02%. 14.58%FH
35.39%.

HAKKE, 2018—2020 4EAK, & (A4
RRTE P2 Se ke 1, IR AR 10.20%. HE
2020 A, 32 tH [F1 0 4 il % 7= 3N 394.02 127,
B EERMK 67.12%, FEREGFRFITEEM
MK T3, 2018—2020 4ER, A B %
IR, R A 33.71%. #% 2020
AR, MNATEMR K 151.04 1278, B EFEE
WK 227.54%, FBLRAFRAT SR KR AR &

SEAE R K BT 8. 2018—2020 4FK, Rif iR
R KES, FHEAEK 55.22%, *
BT RAT A A i RO AT s, #2020 4
K, AT S 366.71 147, %8 FAFRIG K 38.35%.

2018—2020 FR, ARNFEARI 55K
36.05%. 39.720641 27.71%, 5% =M 2 5N
42.67%- 45.48%F1 31.99%, 2019 4 A 1§ % A/
GOAN E P=1UT EAE AR Ay ) B 3.67 N E A
RN 2.81 ANE S, BB TEACR 5
BN E, 2020 A5 14 58 A A5 A B8 7 1 At
B EAER R 12.00 AN 20 AR 1349 N E
oy R FERAFHIBOCIER K . 2018—2020 4
K, BA RGN 69.64%. 68.46%F1
75.40%, 2020 A FALA KB BT, ATHT
YR YY) G

A 12 NEREHALE #i5: LR %

i H 2018 &ER 2019 R 2020 4EX
HUR B 929.02 1073.50 1654.77
BH iR 674.45 686.75 1036.24
Horb: SEHRIEERIET 5K 324.45 235.77 394.02
IR EEAG 84.49 46.11 151.04
IRz 152.21 265.06 366.71
oAb f5t 75.32 88.74 41.09
Ex:di e 639.86 640.14 955.92
o IS 487.66 375.07 589.20
K% 152.21 265.06 366.71
HA &= ffii e 69.64 68.46 75.40
AR 7 5 36.05 39.72 27.71
BRI A5 42,67 45.48 31.99

FARI: 3 B, AR

2018—2020 AR, AwAEhf6iss ERrsy
Kb, I HE AWK 22.23%. % 2020 FF K,
ANF AR SN 955.92 4T, B EAEARIE K
49.33%, FELRRATHIFIA A 55 HUS G K
Fras, Hoh s ss 589.20 120, B AR
£ 57.09%, A% LE Y 61.64%, ik

5 EEREK 3.04 ANE A, KIS 366.71
fe.ot, B FRIGK 38.35%.

MBS B Ak E, #E 2020 K, 2
A BT 55 BUE R EAE R AE 2021 4F, AN
664.51 1270, N 69.52%, fFAE—E kL
it 77

%13 M E 2020 FANE) RSB BB SFEAL  £45: 124 %

T H 2021 £ 3| 2022 £ 3| 2023 £ 3| 2024 £ R 2 JEEIH a1
KLl 664.51 76.90 127.18 87.32 955.92
i bt 69.52 8.05 13.30 9.13 100.00
FAPRIR: 2N E) R, BRETHEHE
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2018 — 20204 K., %@k FRMALBRAEHRK
HKEPAE e Frh, A8 KT EFEIKRZH
s S, T RBHERFEITATE, BRE =R

2018—2020 FAR, w]BErESH HA T
PR K Y, FEHE MK RN
27.65%1 19.12%. # % 2020 FFK, AT H =8
BB A B R4 0 v 1992.83 42 gt M
1374.30 {¢.70, #& 2019 FFAR 73K 43.38%FH

37.00%, 7 EAIGKFERALDNEK PR
AT AR L il 55 o RS RT 45 9% AR 38 o pfr
B, AR BRI B4 ENRE ST,
I oy Ve Bl gt e A IR B o 32, B
ML E AN 22.62%. 5.59%. 18.16% Al
14.10%, HR4 K% e A 00 , 2018 —2020 4F
Ko AFRBIBN G = A 2 A
17.94%. 18.33%F1 19.13%, §ELiZ4E BT, 2
F] B PR AN M IR R R KT

14 NI FFHELE F AT %

Dy =] 2018 4R 2019 4K 2020 4ER
B R 1223.02 1389.91 1992.83
HARMEE4E 34.16 53.17 81.80
BESGH&MN & 8.97 15.39 36.85
filH 7 4 167.52 244.47 450.79
SEN RS 4 Al e 121.36 135.90 111.45
X5 e Rl 306.48 254.23 361.91
H A AR % 281.69 230.33 281.01
B 5= 968.45 1003.16 1374.30
RGBS BE = 170.63 180.17 258.97
RIRFS B = e B e 17.94 18.33 19.13

E: MRRASH TGRS T o T oEHI g REirh g ik
FALRIR: A8 FIHRE . FARAF RS, KEFE L
HAAKE, 2018—2020 FA, @hiti¥eM
RS KBY, FEAEK 64.04%, #
% 2020 4FR, @l B4 450.79 140, 8RR
K 84.40%, CLitHeIRikiE® 1.50 1470, 2018
—2020 FR, ENIREERTT =l Gk, F
YR E TR 4.17%, #ZE 2020 FFRENRESE
RS r= 111.45 1276, B EFEAR TR 17.99%, fii

217 190 [ g 5 T A AT e 52 o AR 220 T B

2018—2020 A, A5 MA v MU 2 1
K, {EHESK 8.67%. #ZE 2020 {E R, &
Sk e R % e 36191 12, B EERMK
42.35%, = A7 3 KRG K . 2018 —2020 47
K, HABGREL T S a 1, B o =) [ e U s
KRR S, #RE 2020 £ K, HALGA
7t 281.01 147G, B AFARMEK 22.00%, FEE
[E R K S8, HAM G T LLE T Hy
ik iy, Sl 34.21%. 32.17%
HI 33.44%, JHAR HAMAIAUIR B% O - (i i 4
6.93 127G

3. TAALM

2018 —2020 4K, A8) &K =i AN
BEEHEK, REFRAESHReI 51847
HFEBEARE, TRLRMESF.

2018—2020 K, A& FE B A7 B3 hn,
AT T ENE AT RS KES, FHE
EHEK 7.23%, #E 2020 fEK, AFFTHEN
A1t 338.06 1470, B EAEARMEK 6.84%, Hrh
9 T BE A\ BT A A B 99.10%; H)E T
BEAE P F R, SSIBEAS S Y 41.19%,
TEAR AT L 5.36%, A2 BLAE 4 b 33.05%,
— MRS HERS H EE 13.40%, SEUSCR AR B,
N F ARG RS e MR . 2018—2019 4E,
NFRIEATIE 40, 2020 4, a7 FliE
S3HE 6.00 1278, 15 2019 4EVA & T-BF 4 7 (4 A
1) 24.98%, ~al FEEFAEK, B
Ly SHIEL
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N A R AR

NGRS GiRuNi &8 rg N R el
TR, VR AR AT /A% R AR . 2018—2020 4
K, AFIBREA T ARG AT 0 7= 35 SRR
WK, FHE A K 8.73%H1 7.39%.
BUE 2020 FEAR, A AL IR 1) BT AR BT
PR S A 284.17 {2t 328.12 1276, Bk

FER B K 5.85%7F1 6.75%, {RiFi s,
MEB XS FRbRoRE, 2018—2020 FXK, AF
KBS 7 5 %4y N 296.53% . 314.06% A1
345.76%:; BIAALATZ5 5 18.47%. 20.13%7F!
16.89%; {§+ GL A5 T 43 N 84.50%- 87.35%
A1 86.60%, IR I FFELAL T I B B AR i

&R 15 @ ezl FAF e RA  $ii: 1T, %

i EH 2018 £ 2019 K 2020 X B PR T fatn

WO AR 240.39 268.47 284.17 - -

Bt e 45 5 A 0.00 0.00 0.00 - -

E AP 240.39 268.47 284.17 - -
e 284.50 307.37 328.12 - -

K TR B A 1 2% 2 Al 81.07 85.49 82.19 - -
A7 75 2 296.53 314.06 345.76 >100 >120
BARAT % 18.47 20.13 16.89 >8 >9.6
W EANG 84.50 87.35 86.60 >20 >24

FortRR: N8 ENE] BT AR RA

4. BARE

2018 —2020 4, A 3) F W AMAEK WE3
¥, 2019 #F B AFoF)EERE K, 2020
S AT %E, FAEEESTAALFHK
F, BRBANIGATRAT, BARBAREAHIRIE.

2018—2020 4, AF|ENHIN R K
@, FHE AWK 26.35%. 2020 FEENLILAN
136.18 12.7C, [FEL1E K 16.90%, #4334 Fr [0l 7%,
A K EEHIEHRLELTF LRI FIEG
WCNTTRR, 7 520 S5 IS ] B /NI R B% < 2020 4F

AT TR KA 61.59 12T, [FLEY
K 44.06%, FERZLM GBS ARATL ST
83 R AR SIS KBTS, FLEEIRON 18.71
{276, [FIEEIEK: 58.49%, 1\ &) Bl ¥l
F3 PRI N, kTt A RSN G N T8,
s 12.23 1270, FILLRPE 28.78%, FE & HE
FE U BN T 2019 45, HAtholl 55 YN 41.82
1255, FILLTFE 5.74%, 32T/ F 25
N33 N AN

B 6 a8l Fod A

160.00
140.00
120.00
100.00
80.00
60.00
4000
2000

0.00
20184

S A (27T
Sl AR (%)
=== BTG E (%)

VMR B AR R A A AT S

200.00

150.00

100.00

50.00

-50.00

-100.00

20194F 20204F

A ({770

— R (%)
AREAT I EE (%)

FAPRIR: 2N 8) FAHRAE BT A, BRETAE %R
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2B HAE R TR RARAE

MENL S R E, 2018—2020 4E, Bk
R RRAEI S, IR A K 21.99%, 2020
H, AFENSCH N 96.88 12T, FHEK
11.99%, = ZAK 55 K B 2 A F el (KR
BEIETE . MR, PSS K & B 5
HoAbV S Ay, 2020 4F, PSS R BT
Al 28 A o B S H R EEEE 23 il A 49.75% A1
30.71%, 2020 4Pl 55 J B 48.20 147, [FIEL
K 26.12%, HAthlk g5 liAs 40.16 1270, [FILLTR
B 7.17%. BEAh, A7 2020 it 0E AR 7
5 7791270, ALK 72.26%, 325 HoA £
B LB B R BT 8. 2018—2020 4F, A
A ENL B 2 255 40.16%. 32.81%7F1 35.39%,

FrMUS N EE 4 A 21.01%.  18.40%7F11 21.52%,
AR AT ) B8 BT

MFNEIAE KA, 2018—2020 4, AFF]
TESEL R R K, TR A K 38.86%
2020 2 ENVHIN B K Re e, A R SR
%01 38.84 127t, [A] L3 30.05%.

MEBFFaRr K, 2018—2020 4, AFH
A HEPUEE BN 1.95%. 2.41%F1 2.61%, {4
B F BN 5.94%. 7.78%F1 9.48%,
Flae iz b, a7 HES RE, 2018—
2020 4, AFENFFE AR RATIHER 500 N AR
544, 12 B 16 4, AFEAIGE R
o

%16 NFABLMAKEL £l %, %

oiH 2018 4E 2019 4E 2020 £
R4 kS 40.16 32.81 35.39
F B 21.01 18.40 21.52
EOLFE A 23.69 25.74 28.86
A % % 1.95 2.41 2.61
RPN 5.94 7.78 9.48
BT PRI e F A4 4 12 16

AR A FHIE, o REEE

ATl R T AT 520 A o 24
AR ACT 85 T F5KF, BRI T

oK, B F8 0 R 0 R ROAS 2 ) R 9 A0 T 06
PRARV I ME .

A 17 2020 SFF) RAEAE) AT W G847 bdr B45: %
| BRERHEE | BERFREE | BELBRAE | BNt | BERETAMAE

PHRFUE 7 B0 IR A 7 3.70 1.27 52.19 29.17 67.03
FHARIES Bt A BR A 5 1.68 2.23 62.90 19.71 62.64
EF RS Bt A PR A ) 9.03 2.83 39.45 19.05 67.44
PV AEZF A A IR 7] 5.29 1.48 42.31 51.12 72.06
P ZAIE IR I A B ) 7.78 2.41 32.81 17.10 68.46
bR LA 5.50 2.04 45.93 27.23 67.53
PiUESR 9.48 2.61 35.39 31.58 75.40

FoAbRR: ANAFIRE. MHRA. AFTH, BRETSEE

5. XA FMA

BE 2020 FK, AT AMELRIE N

HE 2020 K, AFAAEEW L& S~
] 2020 ARG H T B AENHE 10% LA 11 E
KARVFVA . PPER AT AL ST .

gy

T FHGSETEN D

ARtk ot 8 B Wik 5% —HK, A8
ST FARR AR RILERST; 28 5 Rtk
FAIZT R A RIR.
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N A R AR

1. ARG AZAT N8 A R F- 09 %R

B E20204F K, A7) 45t 4-955.9212. 70
ARG RAT AL 30.0012 78 (), Xt
T AR BHRTES I, AR K G A
Ko Lh2020%F A 55 £t o it A 5
FER IPHIUN30.00127T, 1EHARKR EAAER
BT, KGR RATIE, A7 BA 5= i

G K

2. RBAGTAAZE G ) AT

CAAHICIV 45 K A 2k att, 4% B8R 47 30.00
AL TCAE AR AR R AT A HA 555 AR S I IR B £
. 2020 4, ARNGFEE (BEAR L), i
FliiE . EBITDA FHHELE TR AR ol % A i i g5 A

EFFET5.93%, BRMHTIEKOEIANE A, SRR IFER.
A 18 AMEABATR A S8 xR
pijif=| 2018 ¢ 2019 4¢ 2020 4E
WRFE (BEAF OB IRMGHEAS 9.48 10.25 10.94
EBITDA/AHA G 77 4 4 1.48 2.01 2.38
HRNEA G A 4 0.67 1.00 1.29
ZEENE AN &I R A s AR 4 0.03 2.85 2.60

FrRR: N8 MHIRE, REFEER

+_ \ gﬁi@

ANEMEASZENGERIEFAFTZ—, &
Tb 55 IR 55 4, 248 Se 8 B E 25 L S5 AR e
ZENGEE N RBESER . AR %5
HEi A5 K, REETEMME. &P, B
IRTESE T % T AR BORHISCRE . 59k, A
FRELAEE S mE Y, @i B U AT i 2
AR, T AT ML HER SERT, IR
WK, BRIRESIR . HEAk, 2 a5 XU
SIAEH, 2018—2020 4, AFEUEME SR>
FVPRARFETE A BG00, R K 8LT

FIBT, A BHE oG B A FIE A L

55 BAEZFBER 55 9 24w EDI SN 1) 2 EERE

IR 5552 M B K T AT IR R IR, IR
N B AN 1

AL R AT 5t 25 LB A B 30.00 127t
(B, MXTAR HEGS S —M, #RIT
J& 2 AR KPR A B i . DL 2020 4F (100 55
BE NIERE, EBITDA FIREA & 4215 5 7= A A
W 57 1) 78 e AR AT

B £ | S IO 55 AP HERE, RRAF
b 25 KA AN 28 R K P A B — DR T, AT
G ) — B eE . LA RSN A F IR
JEEENFE

BT m] A E LA iR £

BBEAIMERG VP, BREBHE Y, AR T A
fLRE Il os, A6 BUHIAS RE£2 34 (1 XUBS A
fik.
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B 1-1  #(E 2021 £ 3 A RFRIEFRID AR B ARG HIE

RAF RO | | muwknrs | | Fxferms | oosw | TEFERE nEaELER
FARAAER HAATA 204 i BHRAY
1.5132% 0.2108% 55.6589% 40.9506% 1.6575%
PSR A A R ]

FA SRR 8] IR

Bt 1-2 &= 2020 FARFRIEFRD AR FIHRARME

| BFEAS \
\ HIESRAARERS BEa
[ sitEas
ESs EsanAE
\ RESESRS {
[ FISRSERS \ peEE \
= \ EVNe |
= s
el w2 |E| |z| |= I e
A i \ jri
5 = % & B 3 5| (& |Z]| |Z]| |&
7 - = & % % m| || [&| |m| |&
\ = \ y o
- \ al |al| [&a] |8
=
EERE
=0 SEFFDI SEFEDL

Fort kR A8 IR
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N A R AR

Bt 2 EEWSFSHIREIERR

HHE 2018 4F 2019 4F 2020 4F
HA % (o) 968.49 1003.16 1374.30
i #ERGEE (1Lo8) 294.01 316.41 338.06
HA fiufit (470D 674.45 686.75 1036.24
HA TR (%) 69.64 68.46 75.40
RIFRB R =LA E TS (%) 17.94 18.33 19.13
EIRN (2o 85.31 116.49 136.18
FlEEH (1270 20.14 29.87 38.84
B FNER (%) 23.69 25.74 28.86
BT AR (%) 40.16 32.81 35.39
HEEALE (%) 21.01 18.40 21.52
HA R R (%) 1.95 2.41 2.61
B E (%) 5.94 7.78 9.48
BRREN (% 15.22 19.33 31.58
WHEAR (270 240.39 268.47 284.17
NEEE R (%) 296.53 314.06 345.76
BARNATR (%) 18.47 20.13 16.89
mEEE SRR (%) 180.58 251.10 314.98
HREREE (%) 148.11 147.96 176.08
FEA AR (%) 82.88 99.70 151.11
HAfS (7o) 487.66 375.07 589.20
KIS (oo 152.21 265.06 366.71
A% (475 639.86 640.14 955.92
EBITDA/A A Z7 &80 (fi5) 1.48 2.01 2.38

AL RREY, Hobitih S A ABAR X BRI LA LR, RO ENER; 2. ARSI HAR AT ARKI LAY
B SN S5, 3. NS TAAAIIFAENS 02

FAERIR: N8 M5k,

BRoFz R
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2B HAE R TR RARAE

BiifE 3 EEZWSZEARAHTELAR

Lo HEAR
B MR A
PRI | (1) o fpa. HiKR= RO B0 [ 1301>100%

BN AR

A SRR AR

(2) n 5 WEF=[(ARBMHT n £)N (L(n-1)) -1]<100%

e B A S SRS A A B I 55 - 135 FH 5 5 A S S IR 27 K - 4 M) 1 2 R A

U | e A
| R 5 i TR T B 22 0 R S B B PR IU TG
Gy OB
EATT SR | B SR EH B 00
BRI | ERR/E O 100%
BN | BT E A LI <100%
EA R | AR 00%
ETPACR | R QW EA VIR BTG 121X 100%
VA | AL IR B2+ WA #0520 121X 100%
BB | I = 4 R B B 2 AL B 0000
R LSS ALRF A | A5 L 55 AR BT 2 A i <100%:
e e | PG00, (A P s V=i G+ 39

W AR ERD

VE: JE 57 55 =R S+ I AR R TRl 5 R+ PR N B <+ RN T <450 o I i 975+ 52 [ A < i 5 7 + LAt £ R H

TR 5%

KA 5 =K S 3+ RAT i+ HoAh 57 BB E K HIE B 6%

A S =R A S+ K B 5%

EBITDA=FIle 2040+ 2% F A0 ) JE S+ o 55 7= 47 IH + 4

MM BATH NG, B H B EE=13)8 T BEA 7 T # AR+ U R3S
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China Lianhe Credit Rating Co.,Ltd. /A\g] ’]')r%i,l}\/f?;}ﬂ 1%9}\*];\%—_

it 4-1 EFKHEAGASFRRERESX

BeA e EMRKIAEHEZR A= NH, fF5EaN: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAA Y, CCC % (&) LATFERI, B—MEHSEHTH “+7 “=7 fF53#47
TR, RoNEE E SR T AR, VRN R

ERSLRE X
AAA LIS IIRE IR, SEARARZARIZ GG RN, 2 SRR
AA BHEGSS IR IR IR, ZAFIATFIE IR, HA KRR
A BEEMISREIIHR, BARAMAETTIEHIFEN, B2 XK
BBB BHEGSSRENT — B, AR GE B IETR,  H2 X — B
BB RS RESIHES, AR LGB IR, B2 X R
B BG5S IRE TP T R4 5T, B XRR &
ccc BRI I BE IR EE AR T R IR 5F 3BT, 3 29 XAl e
cc FERS BRE LN Al SRAG ORI BN, AR RERIEEHE 55
C AREEIL 55

it 4-2 FREGHFERAFRRERESZX

WA TS Th IR 5 M4 st B L SR BRI T A8

Bt 4-3 WFRREBREREZN

KA S VR R S I ok Rk — 4R 2 A AR 7 R AT BE R VAN . RS RS TESR S
MU
PR EE B E X

1E FAERZARBR, RKAEHEHRIETH AT RETERCR

FasE o FRDURRE , AR ORFFAE IS AT REPE R

i FAERZAMBIER, RRASHEZOR IR AT RETERCR

R JEH IR IS R 2R T AN BERI BT A, ARORAS SR AT RESR T PR EA AL
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China Lianhe Credit Rating Co.,Ltd. OB R BT R TR AR

BRAFAT RGBT A PN 8) £ F
P S FBRAY A PR E)
2021 & &) & B FHE AT LATNENRH (FwH)
8 RIZ IR HE

AR AE M AR 1A & PSR ERER VPRI AT R BOR, G BB AR D fi5R47
BN, FERET U B A IR 7 A TR P A N HARE T8 — S THE RS
R HENNHWHHAT — UCE BIRER P, FREAIR YD BieA7 2 AR IEAT Rt
BEAT AN S SRR B VP2 o

PSRRI IR 2> 7] AL £ B A BRER VL BORHE LI 2R, SR AT R 554 i
PARHAAR SR Bk P2 b TR A PR A ml slA v (D itk A2 sR A4k, sk A
ATREXRS P 2L B3 A PR 2w BA R (1D it H 5 90 AR BOR A i ORI, 1
LAUETF AR IR 7] L I Sl R 5 BEAE ISR A R Bk

R A B R B D) ST 2 T3 e A PR ) PR 2278 A BDIR DL MR B 3R 58 AR IR
D B RAE R, WP IR IR A IR~ =] I BLE R4, BUR A AL B B
FIREXRS P 2L B3 A PR 2~ ) BA R (D Gitfs 590 A BORRE M R H T, B
PR ZF AT L ZOR A, KN RHZF AT 047, 48 SCi o\ BOR A5 PR

NP 2R B A7 PR A ANRE K SR BLEREZ PR Bk, S BUK S BHE LIEN P 240k
T3 AT PR 2 7] BAS TR D 30045 FH S5 A AL DU W, BG4 m A IR DR 2

BREBAER AU G 677 I ERER PR S R AR A R s AN A2 5 Fr bt A 75, B
TEAZ 5 P IR il 23 5 OIS TR AN T-AEAS A J) Pt . HoAth 22 B . AR B HoAh i & AT
PR MISa]; RIS, BREAPFIER S RRE T BT IR A IR A ] L 15
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China Lianhe Credit Rating Co.,Ltd, OB AR FAE AR RS
WH 5 == AR

L. ARERBONKE BEA, REFIEE AEMPGFIAN AAGRER] Fea. hEFRA,
SRBUERI, ARXERAFRTEMMES, BEASH T EMANESRE R Ak,

2. BRA BE X AR A OB A S . MERRVEAN SR AT ORI AR B PR EEG
BARTKIIHTNTRE BHAE 2 T AHK(E SA BRI PP A AR M BT A, THARSE LRk, IRk
HAMNAANEE. B, A EM 3R 8H # il

3. BLA VSR RTRA R T AR, B, 21 SRE0EE.

4. BREGHEAIMEAT RS CEIEPIGEREFMAABFE D FUEH AR S MG TR R HGT
FoREE. HH LA SREESIPRATIIMN S EEMBR T, IR AT N B AR 2k
R RAELE R =TT B AL T J5 SRR E BT

5. AEAATA4 F 3 S P AR AR A 340 R R R AR S5 A DR B BT 2R K
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