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P RAT o AR R [ R R . A G SE A 2R B AT N5 R 8 I R W
ARG EET R, B TOEAMT R .

AT N TR R T7 -

2. AGARET 2R &
AR EAT SRR M TR AR EZ R .

=\ TR

AFNSS FEOFFIEF AL BRERAT B R, B EAE, eSS B IESR AT L

1. EAATLHESL

JRETGMEMNL GERERBEA, HGFTHRENEEKESHEHEIEKE.
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iR, PR, 7598k T MIECR A & ™ W DR R T, 5137 T 3 AN T 386
BRI ZHRACP BB TR, ERGTSA T, WSR2 REHE. 2016 4, Zia THRAEREN
B, i RIS 2017 4F, FEPCMEA CEATAE BUE T, fETTmA T, 2018 £ T
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HWRNE (2ot 2,447.63 1,234.45 1,129.95 666.20 1,230.95
BB (i) 6.42 5.79 6.14 6.26 7.26
W (i) 1.45 1.64 1.85 1.89 2.02
WEA (JiLT0) 1.25 1.47 1.58 1.57 1.62

BIERR: P EIER LA

F AR A A A TR E)



BSERHYHEIIREZE
United Credit Ratings Co.,Ltd. ) Ak AT B IR RIR S

2019 4%, ENAGRbmLr, W Ha R, RETSASEN, a2 RikEd, 6%
MR Z KPR RS, (HERARE KA. 2019 4, WEZHEMUNIEFARMRE, 242 %K
HEZF A F AT 200 pr 5, ARG RUEF AR PR S A ERME R ), HrR e
ELFERL SRR S5 R JEERAS DRI iR BE A . AR, RIS &30 T SRS IR I AL 45 VT,
HHATATBOEHE, MBI E R R CIEH RS IER L . MSRIE, 2019 FiFFA 7Y
NP R s, ST REiR T, BARe R SGE: W SaimTim, £4. BE. ®iTihe
W EZERI R, BLE BN A RIS — R SRR . #% 2019 4R, 133 FKiEJF
NN 7.26 FIALTG, B 2018 SRR AN 15.97%: 1% 9577 4 2.02 FALTT, B 2018 SEJEBE I 6.88%,
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— RN, B B S5 DR KR T RUR R R, (H AR N B AR XL /N 2018 46, RZAESF
W% TAT S SCHOHEREAN e DL A i B RR A5 PR K, RS A B S AR RN 0 P T
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N 623.42 {270, [FILLIRZD 24.06%. 2019 4, Wi HUA prEeE, WETSESEN, Wi
BINKIEIE K . 2019 4, 133 FiEHA 7 SLHAREE L SZUE L 53N CHTEALFLEE) 787.63 {2.7C,
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DR IEZ); 2018 M5 AT 43 ZOEL F 4K, #2017 45 9 FRMER N, HLAEHUE 1,154.50
{76, F 2017 SEIEL LA 3.42 £, BATARURMSM ETAFEZ. 2019 4, W5 HHA frlE
B, WEEMAAHEI, TS EIRKIE K B ETpFIRES: 2018 /£ %, IEHAFH
RSN KIER K. FE, 2019 F65FTI9ELA 25 S, FREMR XK. 2019 4, 247
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BRATEL. 2020 4F B 4F, 24T SEHUERRIS (5 A R E 2 8)) 702.74 127G, R 13.24%.
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IEERIES A FME AN S K REEBR, (B35 805 1 3 XSRS XK 2019 8%
BRI RABEES, WEREFT .

IAERAESR A A S R B E R, NS — & ouwk. Btasll % H 2010 4 3
H 31 HIFRUCK, MRS - 2 HE RS, AR R A0S I 5 i i A Bom A e . i
VHRAE 5y B A A VR B, B 2019 0K, BERZERE1 1.02 JT14TT, B 2018 - AR HE K 34.88%,
RIGEEET I RIBE 8. EEHHLSS 7T, 2018 FFELISKE 13~ ki T EBUR M AR B #E, IEHA A
3 A2 e PR SR ST AR L B 25 RS DA Mg XUy s RIS, Bt o 4 ot T ] - DA R &7 I 55 46
B BIAL, BB RS I 2 il AR RS P, #2019 4F 11 AR, SRy P i 52 o
[F] DAl 7% A% 80 9,429 127G, 5% 2018 4FK R BE 20.94%; % 5% 5 17 1] I Jo #4722 A T AEL 1.8 J34206, 5
A RETE 3.3%, 2018 R TFE 1.3 AN E 4 AL 5 2017 IR T B 2.90 DN E 7 s B RIRAR
ZH— KR DR Z, NRD RERTH B 80% M L AR A 469 K, BAFEVIEA 117 K,
Bz 2370 9 13.80%F1 20.00% . #% 4 2020 4 2 AR, Wil a2 5,705.83 14, i ied
BRI 8.41%, 4 A% 2019 SERBE— R B 1.73%F1 0.17 AN 5 s 8 B AR BRI 5 1 LAl
i 80%M BT A TN 467 K, #2019 SEA /D> 2 5K, LGP XS AL 2019 4E, EHA
7] SEHLA BN 463.66 1270, A HEKIRIGK: 115.81%. 2020 4 _F2B4F, GF5A 7 S2HlF] BN
275.66 14,70, [FIELIEK 20.21%.

5 o 1 S o A RH 7 kb 55 52 T 3 ARG A XURSE S e 0K, — R AR IR N Bk 4EOR B9 i
UEH A TG TR B S RS . 2019 4, B 20 5 SAES 2 &) PRS2 547 2[R M 45 33 152 )
AR o XTI SR A 25 ™ I A A FKE 5 SE SR A m A D 5 S o RIS, R PR O E E,
H AT BRI R R, AR RMAR EE DR BURHE IS L AT R DL A “ BRAG” H
.

3. WHEE

R, HEREHESRTHHRENRL, BT RSBRBEZ, Fhaad. KRR
FmEFL. Z74E. TRATFFED.

B 5 DA 55 A A% O I B AR R IR T DA R BE AR AL S5 IR J, 1 B AR IS e | 20 0E 27
AR IMEERFE. Hil, OfF2XIEFARDEL IR, MEY . KAT B REy
KEAMEL, P-F TS T). BIHINERUEFBOWEEIESR . FIRIESF S W T UERAFE. 7 IEIEFRIR
W RIS SRR OE T IES: . PSRRI MNIES . 2019 45, B A LLESIESR . SEARIIE
FHEE 2 FAFFR AT LT, 2020 4ELLK, WIMHESR A9 KAE SRl W E 24 5 X “ gk Bli”,
HARE BR T ZSIE S A E BGIE S OS2l BT, 2020 ELLSR O 5 5 b 2576 58 08 38 R S 18 M
Bir, FAig eI A EE UE SR 2 i 5 BT 200.00 /4 TCHT 150.00 1470, BEARES I KIEE T, 17 A
LN A BT INsE. Ah, SR AR S SRR R R, EERES . RIESR . FREIES . ST
IEHS 2 500 IR A T R R B S A B BT, HAP iR ARIES O T3 =BT .
XIRFE 4 710, S IESR o ml R E sk . e e Mk 55 2RSS 5 T T R T B se e 3h, R v g i
J5 1 B P A 1 g X A L R R s A A

2019 10 H, IS EAR, H2020 91 H 1 Hilg, BUSIEHA TSRS sk
JE BN 3 AN AR RS A, AHEIARIES . BERKEIES CRED AR R 7 B PR .
FWIRE, A% W A R AR P SRS LA U B, UEFRAT MK A O A IE 25 A F
AR KRG, BEEIEHITIWE DI, AMRIES: A w157 5 O 3 A7 & & B AR 2l
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25 77 THT PRV 38 A2 16 P 5 v TR IR PR, 080 58 27 T 0 BE K O [ Y S R LI R 8 . e
W55 R SR — AN E BN, AR TUEFAT I EBAE AL

2019 4E 11 A, IEM S HHRESESTE “MBIIEH AR, RN GEHRAFBRBEEME) &
B E BRI &Rt — P MRENE SR A R AR, BA B ARSI EgE A m a5 K. A5
Brdi. &AM, BEARS LG KT AR T 35 R UE SR A w], 0 5] SuE g A w) Se il
ZEACE AL R JE, BEIFIESR A F S 4% A

BEE AT R R AIIESR A W HIFE AL, WEHRA AT T4 i RIRSE . 4% 2019 FFRKIESF
AFFTAERGEHET, 81T KIUES A 7 SLBUE RN AT 2,354.94 1476, #FIE 780.77 1276, (54
AT P VNI R T H EE 23 00 66.89% 1 62.75% . R ZE 2019 4R, AT KIEH A 7% P~ w4
451 Jifeot, HRATIE B 62.78%. HI T KiIEFFA A FIRW 55F6hs & L3I 60%, 174
W

%3 AE 2019 FREBIELANG M SHIE (£45: 1LT)

F5 S AH BB B B B Bl B FiE

1 FR{FIES 1,654.50 7,917.22 431.40 126.48
2 ERA % 1,460.94 5,593.14 299.49 90.51
3 HEIE S 1,411.19 6,367.94 344.29 105.41
4 ERIESR 1,256.55 5,621.81 248.63 90.57
5 IR 941.37 3,943.91 228.10 81.10
6 HHIES 851.28 3,817.72 187.08 73.13
7 H T3 R 773.79 3,535.06 167.68 56.63
8 HRESR 719.22 3,156.66 170.41 52.50
9 FEER 568.95 2,856.70 136.93 55.30
10 FEEiESR 562.55 2,246.44 140.93 49.14

&t 10,200.34 45,056.60 2,354.94 780.77

AR K WIND

4. AR &

TR RESHA T G B EERE, FEEPERENERRF R XS HE .

T 37 A 2 AE 55 2 ) T I 0 e 2 T 0 U, 5 A AN R« ) R B AT R M IE S5 2
3 K 2 AR I B B B AR LA SR, e PR IR AR KU SR SR AR, R, KA
VPR E S AT Wi, PR XU R 11 SRR BRI X 5 T BRI T I U . B AMIESR A
F{fF VaR. DVO1 %5 KU T8 7572560 T 3 U A% FUR 28398 50 R RETE R IR 453 2k EA T i 8, IR R )
DR 7 3255 Wi 135 150 B AT B g3 AR HE AT VR A

WEZR 2 B T I 45 P XU 2 R B R 353 30k 55 DL R Rl BT 2l 25w B 2% P i 24 UK

R 20 45 1A XU, 5 8 R s P AR LR AR TR R B SR A F il R R % 45 4 i
REFLIE THITNERMEE T SRR T =0 Skl 4y, Fo0s A X2 ) £ 20m
X P T RS EE . HE. 86 BHITH. B XERER smfil e, miEE RS L.
ARSI, ES A A 3 EHE 555 AT A G0 FSATRAG R HL . XG5 7= AT oF
S RN ST 15 7 PR A5 1 Mt R B R S B R K45 XU . 2018-2019 4, it i 2w &k, S
JRAF 25 R 3840 B R IE S5 = T4 P XU n ks

WA EHSR TR B S5 HRR 45 A UL BC S5 B 3R 5wk = AL T sl i XU .

EF 2 ) S BURA) JRUR: F 1 58 e B G S0 A R BRI S5 R0 . A R & RBL. KR4 5
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A RSN IR DL s Pt BB S5 BEBTHRE, IR AE BT Al PR 231 28 7 A 2 bk SR 5%
TE B SUE USR] H S5 07 T R ULRCTS B0, R — e BUE M B e L S5 W) 45 i sl 1k B2
775 B FENME SRS AN IR B R S T B R A R R B R

BAEXKSIEF ARG EER. RTRRULERBAGEHRRFEIMHEX.

UEZR o ) 32 B 5 3 A FA BT SRS BEVE ML S5 B AR AR R P R A XRG4 AR X
ROR BRI A 2 e 3R E RS THE T M s B R B R AR R, B A s3 3ok ATy,
B 1L A Sy MR 5% sk S5 A EEAE A% I, DRAIEAS TR 52 A0 AR JRURS: B B i 10 0k
75 I R I, 3R R T A UROR A RS B B RE 7y R 9 DU BTIN R I PIE IR
U IRAIE S5 T 3 XHIE T3 24 =) IR RS U RE 70 JEHR 3R A KU F i B8 709 1 BOROME i PR 285K

R KBRS AR SR A R E R .

F LS5 2 7 T W PO 2 e R S DA = B S AR A 5 T = — T 3 I 2 T 37 Sk A B
MAAER, UK BN I SR T I A7 T 32 AT I RO, AT ] BEXTHIE Y= & ®) Dk 55 8 7= A A
AFEM s 53— T B #8 [ DA RS 2 ) M O (0 o8 B IR 77 A m] I B AT O, AT vl e fa
Fol — € 2 E R

5. RkZ®E

REEHAKPE RS, WEARME, TR ESHRELSE.

HAT, ESR A 7 QL 1 DA A R O i AR R i 22, BLSGE S B 2 A s 00 it
AEURE S HIHLE], A FRSEIR BRI . 2014 4, BEAE 41 UG BEAEAT, TEZ3 2 m) XU B BE
JIH T WIRREL .

2018 £F 4 H, HE ANRHATSEZ MRS KA (ST HE R 578 B 55 1075 3 = L)
CEURfRIFR (FE PRI, BEARFES: [AERE WA TR . Wk 2 R IREEME, RAREE L
TR BRI, R e SE AR RN, R ARRIRE A — 0T, (RSE ) e st
BE T A EHIRILACATSE &, ANl SR ARAR ™ . AR S R B R — e BUR A

2018 4 11 A, UEM 2 AATH CUEZR A 7] KSR & 58 Bl 55 18 H <2k TG S m LA B 7= 2
WSR3 WA 51 ) ERIER A FAF BRI G 57 B S bR A SRR G AT B, 77 Bk
SE T DL 55 75 e AL

2019 7 H, EM KA GIEFFA R BRACEBEME) K& CRTSEhti<iE Iz 2 =7 BACE BAUE>A
RIAEERE Y, FFE I N BFUESR A R WAL k. 1ZHUEHE 1 BSLUESR A ] IR AR 57 H T
MBEZR BT 7 R B 7 A L SO0 % P 3 — S5O0 88 075 T AT RV I X IE 27 2 R BUR S oKk, 2
WA SLH). BRI, B0 TSR A AT MR AR R R 2 E 1A /R H

2019 4 10 A, BN KA (BT AR ERR P EAVE B IME) Mg EANL %S B =4
AR R 3. 2020 4E 1 A, BN RAT CGIEFR A7) KSR v FARAED, 52 HIARYE L 55 X
SURFAE G FRR R S AR . HES)ZE AL I AR

2020 4F 7 H, IR KA CRTBS GEFRA R REEME) WHRED, REirdE—oak
BERE RS, 51 SERRRE, SIEIERA rsgte, Alird hsee, HEk R
A B MAL. 2020 4 8 H, IEM KA T RHFTESR A A 72 KEE R, ZiER 98 Fikm A, 32
HKIFRVFR L, 25 IR WCN I, 39 RS 2019 5T, MPFIT S RKRE . 2020 52K
PR EEH PRI

EFATNNLSERMEIMA, EFTIL “SREER” MREHE—PLE, Tk, BalbkR
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BUR A /MESF AR HERTTH .

2019 FELICR, AEFF A RS LS a8 TAT 15 IR A R MGG, b S B RS 580K,
I F R E S S B AR EGE . EAERNE, 2019 FELRZFIEHRAFREF HKME kL, Wh4
AT GRS — KA AR AT MBI EAMBA IS MRk BT B 2 1B U S 4 R
SIS G R R RINIESF SHENE R TR, 50T =187 57 N U8R IR I A 1F -
RIS, 2 5GIES A 7] Je Ja 1 R R TSI R EN Iy B D B RE R B e W 7 Bl 5 A
X WP ZAESR. HRIESRSE . KAIERARERARSL . REEMRET) . eflBh oz 87w A
AEGRTESFT, AEQUHN S5 WU RAT e K A R NI TR AT ML A T B4R T B4, RS Wi
SEATIE “WBHOESF A7 KA S22, IRREZRAT L “ 93 18R 1R . CIER 2 =B
EHAE) K ICEBSR AN R 5 SHER A R LI RN B A R, EEESR A ] SE R o
H/NIES R 28 ] T 5244 O, ERFtafl . Bk b 2 B By A T

M, BREZFH

AFAENERREERIEFATZ—, BAERBRNEELS, FHLFTLHSEF KT
AT BREZERB AR T ZERLIERK, RBERE. TP URRESFHTHS TATABRKKIIHF.

A ARG R AT 2 —, BARSLEGE, JW0L ST 4, A& gBIiERLs
M, BRI AT BRI AT HERER AT WHAFIHEEEBLS, RAGahaE
IR AR e — 5T 2> R AR BEAT BV AR A e AR T ), 2015 4 ISR 23 7] 58 Ji s 38 20 8 Ml i e L T2
NI AT, B 2020 4F 6 R, ARIAAENES 50 &K, an] 23 K (AR KL 5 M A
" 21 50, ARG DU)I S WA, 50— Jr i, AR E RIS AR LY & B 55 v
AEN SRR —, W EEO BN S AT G, SEPEERE, il BT & Al
R TS5 W4, % R B ELIRC I R 7 3 L ALl RS IR 23 I 5% DA B B8R 10 4 5 o < k™ i
FHRSS . 2017—2019 28 7] BEAHUL 2 & IOl 55 HeA4 B b A7k b B3eKF, fEIESR b ph 2 A A1
(K1 2019 o WEHEA T, ARNFRABHELS 16 6, BN S 17 £, AFIBARSL T
AL AT AT S o

&4 2017-2019 23 £ 2R s (F45: %)

pri | 20174 20184 20194
HEA 19 18 16
ERIZION 15 13 17
NS ZEaN S PN 17 16 14
PR EL U 25 23 23
B AT IS BN 17 13 11
RSAE N VPN 21 19 17
EZF R HEURON 12 5 22

KRR AEALHAIELNG BE Lk HEL ol BRATERAE

N TR R N T 22 SR o P22 4R T 1988 SERAL, N [ 55— R AR Ak . H AT
FLZAERBIER S 60 LXK T AR, CAEMA T IRRNS AT 5355 A ELHE X <5 Rtk 5%
PURME S5 2k. 2019 P2 LR T E R i, 4% (WE) 5 500 5858 29 fir, (Rl 4Bk b
WA 2,000 5255 7 7. 2019 4F, PR SEHFAIE 1,643.65 1470, R K 36.46%, V)& T £
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AT AR A 1,494.07 447

AFIRAREITHAK, AT SRS EERK, T REREY T RN EEm RS, ARENT
ZEEF N ME— SR RN, 5 FRERNEMESREMSE. THEX MM, BdL L “T
BI1” RBEARER L FHENIRIE, ARRENERBERE, KBRS P B HNIERR
WA P AEFET T, &35 832 2 TAR 56 Gl AT 24100 B ok 3 B AN .

f. ARNRESAE

1. BRARG M FarE) 1632

AFBILTEATENAFIRELEN, BRAKSE., EFSAMELEBERE, AFBHEKPEER
.

AT RS, #2020 4 6 AR, AREMTEA 138.00 1470, FLIGEHEHH A A 55.6589%
JEAL, P22 A A F] 40.9596% L, P FFA T 2516 99.88% M et [l i 2 W] fe 4455 1l
TR R AR GETEINAZ AR BN S O T  h Anszm, 251k R e BST, Ref R
RSP EHERERR . AFMKIEMIGEREMESR, By TRAKS., HEEe, KEamgss
PRZAHE AN B EOAH I 32 TR B 2

ARG CARNEY GEFREY BLRE AR R ATBOEM S EEE M EK, filE 17—
BENTNGIEIE, @ THRAKRS., EHe. WHESME TR RS AR AA 4> 55 AH T H) f
OPACIFEELR LY A8

AR R AR AR, R ml s s A B o 28 ) i 5 IR R 2 BRI, 1 20 0 5 i
AR EIFMEIRIET, AR NERER R R MG R R, FERARARSEEEIT 1
W FRT L= FEARZEN 6 MTHMNEAT, WAKRSHERSASE, EFEKIFR.

AR ERSR S LEFAM, HPEFK 1Y, MUFEFI L, EFXTREITELS. FHM
H5RZZE R NEEHIRZRS, WK EREREZEAZ4NTIERS, ZRSRARTHES
W, HA#HITRRESPHIERENBAE LT 12, HME5RAEZ LS. FiFEASNATT A H
MALERBPL. FLTRASEEFSBET IR TIE, AERSWRERESFIEL, MEfES

H5t, HERESRE.

WHESRAF A EEIN, SO0 ER, MR QBRI T . HHEah s 4
WA, HAPRTRE2 4.

AR EPEENGIL 10 4, B APITRASEERA, 1 BPTERZEIEERR, 84

PATZE R AR, HPPTERAR TAERANELEE K CEO ERAR2E LAE, S, §FE
R E R EEERESHRE 1 BPITERERR, SPERANRISIARNHE2EEHES. A
Al R RE BN R Z A B LR i AR R R 2 S Mk 25, A B T BRI A
#.

2. A AEHE

AT T B E IR, ARERAERAL, PRI EEK PR .

O RE Y 55 K B0 BN S 8 N RSB, TR T O B AR . A Rk S5 Ab B
TR AT P SR G =AYy, W ERE 7 AHRL A 55 D REAT e LA PR, 11 & ol 5538 4%
i, RABNZZA S G H A 7 AT b E EER GRS RS T
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H—PRERER; FEFELHERRRER NIRRT, AR TRERITLS. B
W55 RS ARk 55 S5l 25 S 2R I A B I T Dl 2y, SO U BT . #i%. B A B,

AT L RAEIS WA R E, 200 0757 &0 B R R B 3 TAR . VG R 0 57 21 434
VISt & U BEIEACHI B, PEAG . Hil5E . B0 7838 P BB B FEANE S5-I RS s X P 0 A B 1
R =S Bk g5 S E BN S5 G s AT AT A A A XURS T B 7 BT A ) R 4 il
T, ARG R TEh I RS K T U . N RS AL WA R AT T N IR R, B A
325 1] 11 BE PRI BRAT 1 00

) R RS T ] B AR, ST AR RBTERAT. B
M55 2 Mk S 2R IS A, OB B R B A R R R R . A
P42 T B A R A 55 SR I L B P RABE R D SR R

A FELR R A TR & 2 TR g, s i H R p L SR AR A 77 5 R G &
AT EE R E H # . S ALK IR 2 A 7 20, 0 T AR E M AL G AT
HIER] T —E MARRAER

HEEME SR ERLARITE, AT RS M E S, @l E B TIN5 T sy k)
GHIRENES, FEREPLAREER; BT, AP ESZR G, #e
POl N G E B G, KEERAT SN 58S it ™ 7 A i

2017 4F 12 B, “PRAUEHFWRENER ST A RE R TR G PLiES R0 A R A & fE T
B PR AIE 25 D 3 R B B 2 BRSO M U 8 ) ((2017) 79 5, INE A T Bl LA B M IE 35 8 WL BB A7
FEH LGN N AT UE SR TF a8, IF DA P 22 i 77 SR R8N 3 T R Uk 27 B BT B AT
BUREN AT I FRE AT, HREfE R H IR T LASUE. 2019 4E 5 B, FEIESFBREEHME RS
BEVE RS R N K CORT R 2iE Z7 I A BR 2 7] BR P 43 28 7 R B 51 4 BUEAT BUR & 8 Tt e g ) (BE
WEMHEET (2019) 12 5), WEREF S AR K% GEF AR Rt o) 3 =+ )\ &HE
T AT FORL LS L SRR L BT, IR T E R 2016 4 8 H RIS IT AR B AF
WA RHE ;s W ER P A DR R SRR, mR PRI S AT 8 TR R . B
WS R A BRI 20 A FI PR IACKAE, 5838 20 7 RS 22 B B A s b 52 THO A A . 201947 H,
RYINER R AT AT R T TR 220 Z A PR 2 71 R B DT 2 140 P 308G RS 2 2 H0Hs it 1) 1
SEY GRYINEN RATEUR S #iE e (2019) 153 5), NEAFLE 2018 FE 4 A VTS TAE
W, FEERESCE L LR . R A R R B BN B R R, PR XA FER AL ST A I N A
FRE B B IS E . 2019 11 H, FEIFHFBEBEHMZRSIAKER TR GTXPIE
7 WA A R A FIVL PG 73 8 FER AU BRZOR KA goE ) ((2019) 11 5), INEL A R R
CRT BRI 2N S BB HE ) MRERAREE: NARKAMKEAE —E R, ERh%F
I BRR T RS 55T P B AR RS S0 N AT A2 DA 28 24 AN I 36 [ s 7R B P& KR 1 Bt 21 #%
2109, 2110 MIAZATARFHER R &, AR (EEUEFHIOL S VFRTIEY VFa] i L3z prii
Wo VLG A R ST 20 2 7 R B R o 1 M A B it . BT B AR T, 28 &S AR G 1A
REHAT T 82, 2017—2020 4F, ARFEUER 2 AARIESR A 7] 73 K0P 70008 A 28 A 9 A 36
AA . AR AA FONAT A K AA G, SR TAT I KT, A E A R R KR 4 ) K P s
it

psi

op

ot

4 D

(CEENIRTIEE a7 T2 iy
FE G RRE BT
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7 BESH

1. ZEINL

AT EWHRAN EERFETIESFHERZ GV EMEBEMT E SIS, 20172019 £, AFE
WA RIFREE K&, 2019 FEEMIRAFRFIER L RIEE K, £BERNRL; FRNBKAITER
HRER, RENVSFSWAFERBERWZWA G ZTHITHELW, ARWALIRFE—EEKS).

A FIFTEE LS AR B ELTE BRI & B4 . BRI IEREE A S #
BN, 2017—2019 4, AR EIRAN RRFEIEKESR, FHEEWEK 17.89%, 2018 £ A H
UES5 85 85 T 22 Gy Mk 45 52 7 it 57 0 WO KR 36 i % 32 Tl 3 R B s el 5 S8 8 A I 2% 1 BRI 25 6 5
2018 FEENMUSN TR Eb /NIESE A 1.77%, 78 520 55 BT ik B2 ARG, B8] L34 )3 7] BE T B 20.86%, 2019
SENFEDNBRN F LEIE K 36.56%, 1#F1E F LK 41.41%, ARSI EHHFGEK, £ERIR
it

MR RT3 7 7E N BRI TR SR 84 8 S 32 5 Wb 45 AV E B & A Ek %%, 2017
—2019 5, UEFFEY 8 S 28 5y b 55 A0 EL I X0 L S RN A v o B iR 72.82% . 85.10% Al
83.92%, i tbYERFTER R, HARN SN TTHR B AR . A RSB B X3 5y Mk 5% 5 2 iE 5 4%
BNV 55 7= A IR B RR DA B - W1 P22 B 57 R OR SR 7 o SR S B S N G, 2017 —2019 4, TIEFR4H
BRGNS RRFERIE K, IR AWK 37.25%, FEET G HEIRAFREEK, 2019
FEUF A K AT b 55 SEBON 55.80 12T, FIELIEGK: 34.46%; HEEMIV & & B SN E 8 4
2ol 45 7 AR R T 0 9 A v OON A % ik % i 5 5 25 i 7 2 [ ) 25581 55 e 5 M 45 7 A P R R U
ARG, 2017—2019 4F, HECMIA & & B S IRN B E &%, FHE G5 K 15.58%, 2019
LI I A Y 55 SE BN 41.96 27T, AL 34.96%, 37 55 20 20 b 45 WA N 8 K R i % it 25 0
ANMEKFEG 2017—2019 4F, FEARATI SR R KES, FIHEAHEK 8.65%, 2018 F:[F
LR F% 20.43%, 2019 SRR ARIT IS SEHION 10.46 1270, [FIHLIE K 48.37%, FERGiAHKA 5%
B RT R SR B S A T P S M E RS, 2017—2019 4, #EEHNLS 293
NFEESS, 2018 AR A LR MR D 7.29 40,70, 2019 4% B4 BRML 55 SR 5.27 4278, RIS K 52.75%

%5 8B LBMAMREERFEL ($45: 12T, %)

HH 2017 4 2018 4 2019 4
&8 | S | &8 | S | &8 | Sk

IEHRER T HWS | 29.62 | 3535 | 41.50 | 48.65 | 55.80 | 47.90

HIBEMIE &S | 31.41 | 3747 | 31.09 | 3645 | 41.96 | 36.02

BRI S 8.86 | 10.57 | 7.05 8.27 | 10.46 8.98
B E % 10.74 | 12.81 | 3.45 4.05 527 4.53
SR HAh G 3.20 379 | 221 2.59 3.00 2.57
it 83.82 | 100.00 | 85.31 | 100.00 | 116.49 | 100.00

E: R B, TR AN
FA R R N E) A
2020 4F 1—6 H, AFSEIEIRN 72.62 1270, FIHIEK 18.80%, - H 2R AQHE SLS2iF 5 f 4%
BARAT A 5 72 10 T2 27 S I NIE K, DA R w1 7 SAML 55 77 A 1 oAb b S5 U N3 KT8, 1
i 15.65 1270, [FEEHE K 25.07%.
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2. kHiEE

AT REEH RN EEVM S LR TEERAFRY REFEE, RELZIEST S8
BERA, WAHLREE BT iEZFRBL S AR B B L 5 AR R R A B 5 A, RhBERLsS
55 ARG K .

N F HBEMI & BRIV E RIE R A 5. Bt gl g TRE L 45 FNE S Bl 5%

(D EHSa %

AFEHRAELN S FEHAFTGL TR TEETE. AaiEHFEa S BT, T8
FEIEAHL . SSRGS, HPhiERaal s F 2R mE P IR, REMGH
S LRSS . B 2020 4 6 HOR, ARIEEENE 50K, 747 23 K (BiFE{LLIHM
BB AT 21 200, FBSMLET Ry L7 DL BT, 247 WA 45 e Sz, 2017 —
2019 FFAF A LN 5P &R K 2R NFER, 2019 F- &% R 0.0258%, KT F
BT TS E I SR 504, AFSLiE “MBLa” ik Bt AT aE. B M. A
RlE A AESE T LIS R, @ R AT R PIEEREE, B Bhi it APP A2 5 & 5 LA TR,
AT LG BB B, ARFEAT Mk A0 6 1 L6 X ST 5 F0 S A5 26Ol 25 IR 28, AR A B8 P R ORI = iy
HlE T TR KL T), DANB AL G E TG AR EE K, R & KA1 18 REFIUIR 554
R, RIS, 2% PN, RIS IERE . A TR Nl 4 AR O X I0E
AT A BN, [ N E 2 P SR B S B SS . 2017—2019 4F, AFHEZFZL)
M NATN L 3 DN 17 By 55 16 S FISE 14 A, IRAERAE& RS ETT.

2017—2019 4, A "R LSTIESF SRS KBS, 2019 4252 3 [R10E f 23w bk w6 8 1A )
SO, A RE SESIE S U [ HE KRG K 56.06% % 82,195.46 12.7G; MARFESESEAF 5K RKE, AF
RIELSESZUE S DU B N, 2019 FE A RAREE L SRS A 5 8N 82,195.46 1476, H A ZEAL G %N
80,272.52 1276, KUEIEK 56.33%; &5 EN 1,922.94 1476, KiFHEK 45.65%. M0 40k
E, 2017—2019 4F, A EEAREELSZ AT M5 WIN 2.26%. 2.84%F1 3.15%; Ha AL
B ET 9 0.34% 0.64%F01 1.05%, A FIEFIESMRB LTI HUEE A WA, 2017
—2019 4, 2NV 55 F 22 PRI N 73 70l 9 16.66 147G 16.04 A4, 70 A1 24.00 17T, T3 A 151K 20.04%,
2019 FE[A LK 49.65%.

B4 NE)EALERIPE E T BIEAEL ($45: 1eT)
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80,000.00 s 219546
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2020 £ 1—6 H, AFRBELSER A 61,465.00 12750, HrpBEZERE 5% 59,709.00 1276, 4%
PSSR AR E N . NI AURE, R RS T mEN 3.35%, &5 5 1t
N 1.53%, BRI L SZUE R TN 3.25%, Tt —SRAt. 2020 F 1—6 H, AFTH
4 FAK T — 2T, 5 0.024%, STHZITHEGAGRE—.

WAk, A FRRYE 7 A BT R S R B AR, SRR AT RGP Rl  A BR R E A Ik
% o B MRS R, A F] 2019 FARIEAE AFAZE 0 RS RS HELHUA 166 127G,
B 2018 FHEFF 71.00%, 2019 A mARES Rl = it N 1.20 1278, ALK 58.96%. 2020 4F 1
—6 A, "B SR IRN 0.82 1278, R K 66.00%, I8 R sh ire.

AR (B TFRESIMEI S, Pibdy (i) FENFIUES: R4
%, JEFEINPRALR T Al . b SR . BE SRS R EE AR SR TEES . B 2020
6 AK, FRUESH (FHES) B a80h 6.21 1470, #%/=N 1.53 1470 2020 4 1—6 H, SKIE
WA 0.13 1278, 1§54 0.24 /27T

(2) gl s

P TR T 1996 4 4 H AL, AR 2R 93.93% AL, P2 it St dE i 208 16
NEmRA L. SRS R RECR G BES . Ty BRI T, KIER LT
HNF A E SRR By & b ifg [ BRAEIRAS 2 oL )42 . 2019 P2 AT e 5 i B E 5
APP, UIHATILAISE ) CTP EHZ 5 251, HHF BERImME RIS E L 5. 8% 2019 FFK,
P AT A RV PR BN 65.23 147G, 15N 7.83 1470, 2019 55/ B LB TR 2 40l 45 15 IR
2.16 1276, ALK 81.64%.

(3) UEFHR B S

AN FNEFR AL 45 3 B N P IR R Eh R S I SRR AR L 45 S AR Ak 4. A
PR, A A5 A 5 55 LA Rl R il 55 b 45 R i 22 o 4 X R0 ol 459 = o

AR, AT LA IC A RSN TH 2 7 IR Sk, B SRR T & b A, NE SR AE
FERIRSS . 2017—2019 4F2K, 2w floE fhos K P R &5 0 9 112.82 1476 168.32 42701 244.88 12
JG, BFEEKEYE, EHEANK 4733%, FEREZNIHITHEEMATE, 2017—-2019 £k, AF
BEPTIHNHS AN 1.51%. 2.33%F 2.87%, THMEAREET. WA, 2017—2019 4, A
)BT R 55 SN 20 Sl A 5.65 426 9.51 /270 12.52 1270, ZERFEEIEKES, FIE L
K 48.86%. 2017—2019 4, 2w fb &t fl s A S U NAT I HEA 430 8 58 30 fr. 55 18 AL AnEs 17 i,
He# Fr s E Tt

A6 ) EkFakA Lk HEAER (B2 12T %)

20204 1—6 A

THH 2017 ££/2017 2ER[2018 ££/2018 R[2019 ££/2019 £EK 12020 % 6

ik % g5 R 112.82 168.32 244.88 322.33

T 50 0 1.51 2.33 2.87 2.89
S E N2 PN 5.65 9.51 12.52 8.17

FAPRR: 2 ) R

AR, RS IR RRE R, T T, ARFRE IR, R SR,
[ o A B AL I BE o 2017 —2019 45K, A IR 55 R 15 A 68.23 1476+ 76.14 A4 JTAHN
70.87 447G, FIEEWEK 1.92%, REIAR A K WATTIH, 2017—2019 4, A=Y
S SEFA BN 510 3.86 147G 4.08 1276 5.24 1255, 2019 4E R LI K 28.43%, B /& I 22 )i

F AR A A A TR E) 18
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2N ) A A5 R AR

k%S H R T EETE. 2017—2019 4, IR S sL IR BN HE4 55 58 56 26 A
528 SIS 18 i

AT AEEERATLSERENL (F45: ALT)

=] 2017 F5R2017 4E | 2018 K018 4F | 2019 FEAK/2019 £E | 2020 4 6 HA/20204E1—6 A
1A 5 22 55 0 4% A0 68.23 76.14 70.87 63.57
A S R A R A ) SN 3.86 4.08 5.24 2.10

TR SN Pry

Rl AL 55 71, AR 2020 4F 6 R, RhBTRLZRRETN 322.33 1070, B EFRIGK 31.63%,
2020 F 1—6 H, FhEERELS S SEIRN 8.17 147G, T dih 2.89%, #i— bt RS F L
Z 77T, #E 2020 4F 6 AAK, MBI RE63.57 1470, B EFER TR 10.30%, 2020 4F 1—6
H, SEFLEYRON 2.10 1278

A 2020 4 6 AR, Al 5K T F L% A EE 748 Jioo, HpEdink
AT 748 Jiot, [, MRS R H I E KIS 21

2017—2019 K, AFHEFHRTSATF 25558 66.38% 82.88%F11 99.70%, FLATF /K T4
EBTE, ARG TIE KR

AR HFERTLFUFRHFAEHENE, RREBTST. ENBRETRBRERLERT
W E ™ RBOER B KR, BITVFWAREBRRKARE M.

BRARATIRIOIE G AR B ZE AR SRR W45 )RR = AR T 5% o TR R A F] RR4E
HEAT S 22 AL SR mE . BUE 2020 4E 6 AR, ARICAER. M. b= RXEILET 23 Ko AF (8
HRELLDWSMBT AT 21 ), AR RS RIETFZERNGE SN, ARt —ih e
AR %S, AR GRS ARFSE R R . AWAIET A TAEE i, JUET I SRR Sk yLE, 5
B, RN, DRSS RZ IR, R G AR SRR B Bk 5%
B T E . VR4, RIE%. TMT. FRMETTRE. B &M 6 KAk, ARt o 42k av A 1)
AR B R S5 2017—2019 4F, #BEAUTILSSUN ST 008 8.86 /47T 7.05 ¢t 10.46 1078, 1
HAMK 8.65%. 2017—2019 4, #HEATWSWAHR 2RI 17 A0y 55 13 A5 11 467, 17k
He AW BT+ HHE2 5801 .

JEEAUASS T, 2017—2019 4, AR SERK IPO T H 705 2 . 2 A 1 K, AB &8558 16.21
{276 817420 3.29 4470, 7REFIBHEEE TR SERER B I E 2058 4 K. 6 KA1 4 X, oAl
I H 800 5N 97.08 1278 52.00 /2 78H 17271 1278 RFRAEB 710, 2 76l K48 b 55 A 1
KR, 2017—2019 4, ARMEIFRAITRES N 87 K 135 M 190 K, KRAT&HI 7N 717.20
.75 945.50 12,7641 1,270.66 147G

A8 mEHEARAE LS LE (B35 K. L)

I H 2017 ¢ 2018 £F 2019 £F 20204£1—6 A

IPO K% 2 2 1 2
IPO &% 16.21 8.17 3.29 4.61
TRl R4 4 6 4 3
TR % 40 97.08 52.00 17271 9.18
g7 RATHFH 87 135 208 119
Big7 RAT &80 717.20 945.50 1,270.66 697.44
B = AR R B 71 61 53 52

F AR A A A TR E)
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B =BT S K | 31| 7| 5| 3
Fort kB 8] R

2020 £ 1—6 H, An5ERNK PO ABIH 2 K, ABE&H 4.61 1470, TRHEMEIHE 3 XK, H
BT 440 9.18 14,70, SERUiFFZAKEE 119 2K, ARBIHIE 697.44 1470, FAAR Bt 58 il —tHERE 52 5K,
Wr=HUEL 3 K.

Vo 2% W 1) b 55 T, o8 ) S5 A 4% 32 B RO —AREERE . IR E LS. TR, BT
W=t I R AR BORA A, R S R R, B ARSI AR T R, B HRE
TR T RIEIG N 2017 A 5] 56 BOH =MREERE R E 7 5K, 2018 2 LR Z 44T 11 #2002 7158 =R
W5 RIS HE, 2018 4E, 2019 FIR TR —REEMINE . HIWE AT, AFSAF 7K
TP A RN IR = 5 AT i 2 50 0k 3h,  HEAT ML 45 2% B4k, @t @R I I B 15 B 450 e Tt
TH A2 RSB E NN IR S AR R, SRt /AW ks, Hk%sT
] P il RSSO 5 3R, DA IS N SRIR, 2019 SE 5 A R 5EK 3 IR EHITH .

T H i 57, AR 2020 4 6 AR, ARIRHFIRMESADUE &1 255 4, HAIPO i H 69 4,
FRALTE 324N, JRMEAMSISIRIE 74, Mkt 24 4, AR 66 4, BEFEESHRATH 53
A, B =ARIE 4 A4S 7R AR R ITH 360 A, TUH fif & 15 DL R 4T

AFNES BT GRHRRBEAE, BEREEIIK, ERAFE IR EZRIFERHESF B
FZHHHBRYME KR, 2019 FAFHEHHFHIELER, FTFRESAFHSEEEEBIEEXTAF
FIERIZW; BRLSEN SHEE, EFERESIWAREEK, HENARFETRERK: 2
FRFAL A, AEEFRBEE T £A4.

UEZF 40 5 I 22 5y R 60,465 ] 5 WA 2 55 e ot 28 2 FMLAG B 5 2 it Tl 55 o

(D a5

2w ] 72 W 2 22 5y b 55 e ] s W ai A8 o Sk 17 55 o A [ e UG 22 & B R S B 5%
HHAE 5 e AT AR S s 9. A RN RFFRHIREE %5, FIRIRRBHI S EAR, T aHEs
REFEAE . RReBOm. BREZARM. HREHRHEEMENM ST RS, H )& Hh ST K5 7
5 (DRAGON) , FE#Ik AL HiAR, $EFERL, Bk Pudir g, H, Sgisen &5 iz /5
(COMPASS) 3k ETFEANLH P e 2018 4EE 58 = Jmm 22 “Ipm it ” , Mgz s e
F (MOM) 3R =Jmm B4 “RFF47 . AFI3k 2018 FFRAT I RGN T RN “ B4
WA o AFAE N E NS 5ANEAE S 0 X-Swap 7G84 15z 15 152 5 2 i ) 25 B 3 i v
IF3AF 2016 FAHMLAE Z HOMUK FVEAT I T “RFBATAEMZ 5" 5, R X-swap &7 &
GRS E KA E T E AL, N BERETISE —. 2017—2019 4, ARHEFFHREWAATILHE
BN N2 A B S ALANES 22 A1, 2019 EHEA KIE T .

AR, A EARYE RS I AT 6 A0S A W A BEIE ZR B BE 25 454, TG IR AL B A A, FF
FFREATAMEINRE . ERFRETTH, 5K, FHEERETISRFSEY, Anl BRI @n s
Tl , PRI ZEACE A, SR E eI RIES R, FERIR GO 1 B E SR, P AR
AHTFBE. 2017—2019 K, AFNEFREREZR ) LTS, FHEEEK 11.98%. #HZE 2019
R, AFNEFHR T REN 488.60 1470, L EFR TR 17.83%, FERGFHRTTHE FNEREH. AF
P8 A0 DA A5 0 o i S 2 B8 N 32, 2018 — 2019 FE AR W8 15 EL 23 1A 87.02% 41 83.44%,
B2 2019 FARMBIFFHRFZRE 407.71 1470, B EFERTE 21.21%. #% 2019 FRK, An|RERTER
A 11.68 1070, B EFR TR 54.73%; ARG RE9.36 1070, B EFR T 67.48%, HATH
W P= S A0 15.12 1270, B EERKIBHEK 79.57%; (SFCIHRIFEHERF0 1.43 1270, HAhE TR

P AR S PR BB —
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N8 HORAS T AR

TR CRRUE SR FAEE R G AREAT RV A, B REUN 38.20 1470, B EAFEARKIEIG N 31.35 12
JGo 2017 £EA12018 4, AR FTHEE MGG RAETLFHM, 2019 FAFFAM 1.06 LI0fiFH R
ALY, TRl A B mCE L. 2019 FE AR E 2020 4 6 K, AHE] TR R B L E K241
o

2017—2019 R, o w B EJER o FKAUET7 o HATA S /15 55 A 73 008 189.21% 261.58% Al
202.07%, FERLER TG LB, [FIH S BGEE IUE SR S FL AT AR b g 2 N 9.35% 12.08%
A1 7.13%.

A9 A LEALFIAE A (45 1LT)

mH 2017 £
fiids 334.58
Ji 23.62
4 12.25
TG 7 iy 17.05
A T A F A 2.18
it 389.68

E: EERBIBEAAMAMET T LL T AL BB LT~
TR Rk A A £ B T AT
Forb kR A8 FIRE, BRARAER

E 10 A& EABTPABEEI (45 L)

HA 2018 £ 2019 £R 2020 €£ 6 AR
Digia 517.44 407.71 478.61
i 5 25.80 11.68 29.49
NEHSE 28.78 9.36 3.23
HRAT B 8.42 15.12 14.19
A=l 6.94 5.08 0.67
fEFeit-Xl 0.37 1.43 0.59
HoAtn 6.85 38.20 53.88
it 594.60 488.60 580.66

KA R 8] FTIRE AN E) AL, BAATRALIY

HE 2020 FF 6 HoR, AFHEFRHEEMEN 580.66 1270, B FAEKRIEK 18.84%, 1hLAFEH%
RE, BRI 478.61 1476, SN 82.43%, FIRBT FEEMEE ., HATEIM ™R, AFMR
HoA BT BN 53.88 1470, B EHERIEK 41.05%, 7533 HAD A% 5245 FH RS A5 100

PR LSS T, PR SRR T 2015 48 1 ), EMEEA 10.00 1276, AR A V%5 H
100.00% 548, LEJCHEAHE: BNH S, #EHMESLE, W24 58, Pem A2t ing
IR BT A F], [R5 P90 R RS i SR AR ol 55, SEAAR = L B 3 41 4
R 55 i — SEAR AT &0 2017—2019 4, B SbAS BN 5108 21.19 147G 28.27 14761 43.78 12
JG, 2019 SE7 AU A HL K IR K 54.86%. 2020 4F 1—6 H, A& MBI CPZwE %) 24.89
275, FEHIEK 8.6%, R BRSSO S EN N BB A, (N DT ik AR

(2) WU B KA

HURIRS 5 K AIF 7T FRA 558 Z il 61 5T, 2019 SEREE AT 5y Slb i 4k 8 R 4550 A G B S B B e
WL E P EERR, KB, b WHEIBA, JFRGREE . BHAsE. REUHESI%,
TRV 4, B S REME T 2,000 Ko A7 RRFBFE N AR iR B S RE, nsRw
Ml 5 AR B IR AR 55 LA R B 3R o

TP S A PR F) 21
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2N ) A A5 R AR

WL R EE A R R RS, FEHHTIAR TS, S0 TR TR ATIEYE . Tl tE. HERATE.
HlZeEMATE . RIKEE . BEIas . e 7oV RS R pr ™=, BRI R, IR%E. &, &
Wl B AR, s R 2 FsR, R B R 7 AR AT 3 B AT
RANLE” CEEEREX R L7 “FHIR R Sk, e ALt e S B,
I P BRE . WSS IRS . T SRR L Y, WA SRS “ SR AT
SIHTIBN” NUEHRIA 2 “ G A A I 7 PRITRZS, IRZEREFURIASRVE “ &4 AT o7 (4]
BN, R FEM BRZGHE FLIBA 23 3R “ Wind SRR HTIT” SE—44. 4. HU%. AR
SEHR, NSRS KRB E T AR

AT BR-EENSZRETALH, EREVEGH TR, BHEBRNRRFLETRE, AF
FEHEHEIFFRA

N T BV TR S5 AR B 3 T 7 TR D 45 RN A SE A A B R FL 5%

(1D ZE=E i

AT EE S B AR DT, B B S I P AR AR A T E R AN
SERR S EIT RS, B8k, AREPEENS KA “KRE” REMK, BErmad. #%
HEEERE ). AR KIIREFEFHIEFRNNS, K= B = M E0H %, JFR SR H g,
F&F T ESEE R AR EN S E ST RS = B BRI S
FRLEE . ARUEIEIE S 2 7 SR RS . A5 RS KIS SRR A R A A BE TR ABS K&
THRBRAMASR, GHIEHAANLERE. XH4HE. OCR &P A, Sl GE T, UK
HEIAE R, RIS T AR

2017—2019 TR, w5~ B S S RN KGR, 2018 AR EERME GEm, 2
A GE [ BRI RS T B E, R EUBAR B B B RN % 10.63% % 1,984.68 1470 B 2019 K,
NG PR PSR 2,101.81 1270, B EFERIEK 5.90%, 2 RFEM A SE—5 R, & I
KIEHG K. WE BT = RARE, #E 2019 oK, ARESHIEN 27.20 1470, 5E I8 B AUAR
808.70 14,70, L IIFLIA 1,022.91 1470, T WIHEMF RIAEL EFEARRIEIGK 65.11%, FEZAS ABS
55 1R K Je

BRI, 2017—2019 4, ARE BRI ERFLE NEE, 2019 44 7] SCIUE 2Rl
N 3.64 127G, [FILL R 7.14%, HApEAIAE BRI 2.49 1270; @ MBI E RN 1.12 127T,
A LIS 4.67%; LTI BEZRIN 0.02 1478, [RIECHEZ> 0.03 1478, WRATTEREEAR. 2017 A1 2018
e, AR RPN S BRNAT WA N EE 25 FFIEE 23 £, 2019 A R B E EDE S URON
1Tk 2R 23 firs

A1 NAFFERLESHFAR (45 1L4)

BZE 2017 £XK2017 | BZE 2018 £K/2018 | #HE 2019 4K/2019 | 2020 £E 6 F /2020
%iH F F F F£1-6 A
HEEE | FER | RUEE | BER | BUEE | TER | BretE | BER
i L ON I A i A P [LON
LA FRIF 291.31 243 262.80 2.80 270.20 2.49 289.11 1.60
SE 1) BRI 1,482.41 1.54 1,102.35 1.07 808.70 1.12 698.43 0.71
-2kt 447.04 0.04 619.53 0.05 1,022.91 0.02 1,426.17 0.0008
&t 2,220.76 4.01 1,984.68 3.92 2,101.81 3.64 2,413.70 231
E B FMAQIET S R MARF KA
For kIR, AR
TP S A PR F) 22
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B 2020 4 6 K, WAEEALS AN 2,413.70 1270, B EEREK 14.84%, TERET
PRI AR MR G TS, 8 1) BRI RURSEE — 22 T B, 3 BRI 13.64%. 2020 42 1—6 1, 4]
SV RN 2.31 {076, FEERESIIM LI EH TN

(2) HE®EZIE

A TR AR T AR R A E R AR B SR R B S, B 2 R H T
AT RSB T 4y, AT IRBR 5T S AR o #5450 2019 4F, P20 BRKFEAR F B R i
B, REREAZ ATV RS, TR — LIS 1ESRmE . B E 2019 EK, P W8 i3 7= B 40
9 10.32 4478, # 5N 9.90 1470, 2019 FESZIUENVIRA A 0.63 147G, #7541 0.28 1470, # % 2020
6 AR, PRI BB 8% 10.54 1470, $5 7578 10.12 12475, 2020 4F 1—6 HSLIENMRIRA
9 0.43 1278, #§H)E 0.25 127t

AF HAMF A RN S ZRFERET BB, WRETRERR, E8EXRE, FARNER
AT ZTTHEE A BT

P BT 2012 4F 11 HVEM TIRYITTEREGERX, FMEAR 10 AR, A6FA T3
1 100.00%. 1ENAF] HRRGE T AT, FREREEEEENSRENZ 5 EiriEss:.
53 N ERAT (8] T3 5 55 BB 40 ik 77 AR e 2> HE e B 46 R RAT FFAESE N SR LIIAE 658 5 g7 2
AN R . B 2019 R, PRGN B B AUN 12,49 1078, RN 1215 147G,

3. RRAS

ATIHIE T MK AR, RRWFSHERITT TEMM, FRTATRFEEELZHR, £
FrIESFT1. RN TR R AT 5K TR 3R A%t 2 B 5 P Ul 7 Sk i AN 52 i o

X N2 AR T, A FPREE— D P Z 5 S S B IR IRAC B Fe Y, RFE T R B 5,
PRSI RE DAL Ll SR AR SE AT it R A S0 4, I I8 R (B VA R 55 SEAR 22 G IO AR, LSRRt
PR, ARAE . @S TTm, HEE S RAE, WITEPRSRESME, L EKIEE
PR ILS, JTHhGIHRIE, REANRRE, BIael. Tlfe. a4 s E i S
MR ra, fEREEE S EERKKFER, IR ERE. & MITSRG SRS 23T 2 GBI
TRE TR, B RSRYRE AR BB MRS RS RETT, MR RN
Al AMERRIIRSS . BEBHRATAL S 5T, A e, RARERIR A, s A AR AR R A
s, @i RIHEERE S, TG EBUT. S ITE, TIEUA S @ AR IR S5 g
RGBSR, R0 FEFICCAE 5 it Rl AN 48 Sk AN B, R L% 7 O 3 VIR A2 B MR 5 AR R
MR BA AL WP E BN S T, RETE T AUE R T &, BRI, 55
KIS AR R R B OB S RITR R A e A T BB RS IO A, LA AR R B e
71, WEMRAGKE. KPKE, BRI 22 oote. KEERL. S8 Rz E R
B R FEEH o HREHT T, WASAE s, ArAERE “aeih. Ll BEIR
AE” , FSE “ITiE P ZER G RS T REALIIER IS T 6 “ROSMS HAx, IR R, T
ZERUTEFI

£ REEE S

KRB TEONEEK RS TR, BFhRE T EIL SRk R, BikREEEKT

B ZAE MDA R 5] 23



BESEHRYHEIIRZAE
United Credit Ratings Co.,Ltd. ) Ak AT B IR RIR S

Bm. BEELFAENT KAQIFNLFHRRRE, AFRE-SRENEEEKTE.

NEE T mER S, ERE . AR B ST T R SIH U A B 22 R IR
NI E LR R, HF T ITA TR E BEAR RN @B, UGS B A 2R 1K) (i A R 7 e 2%
TR TS T BRI TR 2 5 DT E 2 F AR XS BB, AR A U 2 ) AR AR
HR S S0 R 2 PR RSO . ARG E R ST SRR E RS . 2F R T RS TR
Ay, ATTEALA A RSB AN HIEE . R Tk, REERAM AR, BT AR
I A UG BRI 5, o TSNS 2 W49 % AR AR XS E 25 A EE R RO I F) S 0T, XU 7 B T 97 DB e v
S BEEOSR . HES) KRS BEAA AR 8L, WUl 5 8T 171 1 5 DR 7 B SR gt M IR 4 o) 15 0, ) B R
b 25 REAT R, T JR RS Aty B T AR T AR o 23 =) 35 0Mk 55 ¥ 11 B AT B AR B B BT, A
RS BRI 55— TE BT e N FIAE ST TAVED L BB N2 B, PB4 57 N 58 1l A AIAET B DR 928
i LA

1. THR%E R

ARG TSR EERE BE . BrogiEls%s.

AT B HE TR R, 2 5 IR XURS FRAT A L9 B ) S5 45 il h e, e A gk
1T A HESS R Bt B BN S8 SEAT A RARAL . 7 RS . AR SATUETRIBHIEE, A 42 ]
PG AR, 28 152 G R IR DA RE 7 dn A, — 2R TiT 33 I WA D0 20 R S 3RS L 1T FE 4 15 1
XHFo NEIFRTEEI IR E MR RVE R 2 N, W 2 A iR B A A AR K PR R R IR SR
IR B ARE . AR EENSS S bR, B T IR TR TE A,  H 401 S BR E W] AR 2 )
Y

AFRIUAKE VaR. AT FE T AR, TERC T DA B A A% O XS I P L],
ST MOLE AR I RS, SEHLN T AR I R . PUEANR Y, R I, B
P I A S5 i ot i A KRS B 42 A o

2. 5 AR g 2

oy w5 PR £ 2R A B BT R 55

H Y55 1A F AU, 5 0k [ e YRR Bt o A R I8 e WA i R BB A ST T R A ik v A
RS, R AIAE S R F AR AT 1A ERE . Wl Ak V], F R IRAGH .
I8 A RRYE A ) 06 F- I 2 BF 5k S AN P SL R 2015 DU S 00 S5 G A % Tt AR XS 58 5 % T (1 BR B
BAG IO R . PSS, 2 FIAREE 52 53 X6 T (0 ST R IBUR L FR 45 550 7 3

RN Rl 55 D5 T > A ) 42 R M 0 SR )P R AR P S XU 4 ) T e, 0 0 ol % e S R
I A RS, X AN A AR BURE A B R AR 73 ) B AR T i o AR AT WA R S o 2% W) A it
BRI 55 R L P R VA R R, ARIE R By THESIOVIRGL IEZF R A KU W
SRR, PHE KSR RE S FE LI TR . A RPEE PRI AR, Bt 2R%
PHPAGRAERE . 27 BIEFAZAE B A w SR a2 . A R AERL BT AL R R T A2 T
SR ERAIN 26 . 2% P I AERHEORELBIIR T 130%0, EDLARREE R 7 A TR H NiE
IR GRYI IR BB AL, 35 %0 7 R BEAE L E I PR N b2 ORAIE e B BIIR 8 6 55 1, AR AL
BEAT SR
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3. A HEREE 2E

DN WA 5 A R -5 RIS A5 B S [ 7 HH I 0 1 JRUR E 3E TAE w JE I P B b S AR B AR
S RS TR . 58 3 T BhME XU WIS R R . ST IR Sl D WL 1) 25 4 it 7 B V7 3 e X6

AFMNEF RSB RESIATHER. ARSEMECIREER, MABWSHHEILE. |
BT SR L A E R SRR AL 2 AR A A LI AT T S R E , I EEAT I
ANFIRYE GEHAF R bR S ML) 85 TaRE AR, R AR, BERE %
TR A R ETEARTE N B PE X IS P e pr ik &R . A Fll I 4% R 400 H AR s AT
R, W RANE.

RRRI ST, AR S ENARIT @S T RIFMAETERR, TS T — & M~ f5 502 AT
DR, B VIR R EANE LR . 2017—2019 FE2K & 2020 4E 6 HoR, AFEFRERER
BICNFRE, AN 55 RO, (R S5 I AR

B 5 & R isARE L (R4 %)

500
4413
400
300
7 251.1
gl 58 170.93
152.64 14811 4796 o
100 S e e e e
0
20174EK 20184E K 20194 K 202056 H K
= e o fTPARHE (100.00) === e FEFRE (120.00) TE R L R e S P T R

FAPRR: 28 R da 48470k, BREIFAER

4. BAER g 2

O3 ) B 9 5% TR R ML S AR L P B AL STAR M R . dRAL R G i A A
it A7 4 A KRG o N FESE 1 R AR RS 2T 6, Bevt 1 B A SR B UG A R PR A, RN R
PR . KRB Sy i S AT SR IR, IFR R R e BRI RS LA AT
NFEIAT SEIN TS . AFIESL T ZEARACPEAE AT IR, B ZE AR A AL PRI, 0 AR AL B BT
SRR ARG T ERIKEENRE L, FHE AR SR .

NEEHRIQUEN S X, ARG TR S E B, QUL SS FRTAT PR A SLI P
iy SERESERIAEREAT IV, BB 55 H L 22 LA AR T T A 4tk DABH DR S0 Gl 55 AU
AL AT AT AR

I\ M55t

1. M4

ANFIRAE T 201720195 M 543k, B EAiER ReTHMESrE 1, HHE TR
BRI RN, AFPRAER20205E 1 —6 H A H M 5B R L H 1T, 2017 —20195E 4 7] A 8 FH AL
AR, 20205E1—6H, HHVERIR KRR, TFERA G S T LR SR, T EGHE T-201 75240
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Ai TR (k2 THHEN22 5 —<aih TREAARTHER) (b HE 2523 5—E 57 #1%)

(it N SR 24 5—E M i) (ol tHENEE375—aa TR e idEn, ~&F
20185 1 H THIFAR A it TR vHHEN], AR ik T 2 v AR O RLE 2 =% T B K
PATAZAE N 32 B RARE R E, I B 201 85F R 4] B A7 Wi ot DA S W 95 4R R FLAMAH OQ I H 40, 20174
JE B BB S5 4R R IR

2. FeERBRE AR

EER, ZHAFRMBE RSN K RARELIERFEY KM, A8 A RIERE R
WK, £MWMSAE 2018 FIFBER KR, AL TESKE, FE-ENEHLMES, |XRE
HiRsh BB

2017—2019 F2K, Aw AL EE MG 2R KES, FWEEHK M 23.41%F
19.40%, #%E 2019 K, AR FGLESHN HA AU 3108 1,073.50 1270 686.75 1276, 8k
AR HIGK 15.55%H1 1.82%, Hrh BA it b A S8 ELE N 63.97%, AW BA i £ 2 DsE
H B 4 b 8 72 2K NASHE BB WS NSRS B il fu o S A EE TN 34.33%. 6.71%-
38.60%%1 12.92%.

HARRE, 2017—2019 4K, Sz [HAE R~ 2980 T H@aH, FHEE TR 491%, 2018
FEREL PAERIGK 24.42%, FERMGFIERIEABIGIMETE, #E 2019 45K, Sz [0 4/ 7% 7=
N 235774070, B EART B 27.33%, 3 B2 s iE G RUEL gsk/b Fr 8l 2017 —2019 4K, M
A48 Bl 2t R IR A K, FEAIK 3.83%, 2018 FERK FERKIEHK 97.50%, FHERE
N FH AR RAT R TR 5 SIS EE AT R, R 2019 AEOK,  MAHE IR K 46.11 40T, B b
FERTFBE 45.42%, FZR T A R RAT R IR I3 AR R UE AT SG 2017—2019 4EK, Riff
s R K, FHEAHK 67.04%, TERH R A TS KT LA G BT,
BZ 2019 K, RBAMEF 265.06 1470, B BERMEK 22.57%; =& 5 4Rt i 88.74 1476, # k-
FERMK 17.82%, FEHTA RGN S22 BT E

2017—2019 £ER , A T A/ 5520 N 45.74%-36.05%F1 39.72%, 15 95 72 1575 70 A 54.75%
42.67%F1 45.48%, 2018 4R 15 T A/ A FH 1% B8 7=/ S i _EAEAR 700 R F% 9.69 AN 43 s Fl 12.08 A
B or AL, B USRI R DK T 15 BE AR 4 5% 7= U IR T 85, 2019 4 R34 55 A%/ 47053 105 5 7/
TG FAEAR SN A T 3.67 N 4 S 2.81 ANE s, E BRI ARG P UG N AT EL, 2017
—2019 FFR, HEAEAHEED DN 63.92%. 69.64%F1 68.46%, Hifi/KFHikE FTEs, AR
K&

b

p=y

A 12 ) fEE LA (B2 120 %)

HE 2017 5K | 2018 E3K | 2019 ZEK | 2020 4E 6 AK

SRS 704.85 929.02 | 1,073.50 1,408.72
HE fiufit 481.78 674.45 686.75 838.19
Hrp: SEHEIE ST 260.16 324.45 235.77 340.60
AR R 42.78 84.49 46.11 180.18
N 95.00 152.21 265.06 228.70

R oG R - 75.32 88.74 22.66

E e 444.94 639.86 640.14 77437
Hp: WHHAGS 349.94 487.66 375.07 545.67
KI5 95.00 152.21 265.06 228.70

HA 7= i 63.92 69.64 68.46 72.08
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2N ) A A5 R AR

VR AR/ AR 45.74 36.05 39.72 32.76
R e 54.75 42.67 45.48 37.89

VE: R 2019 FF A AEARPRE ZF EEMERTARAI S, FIEF A AL, e
TR # vk R K
FTA R IR A8 FHIRE A 2020 5 1 -6 ASHMEIREK, B PALER

2017—2019 K, Awr]EH6s BRracgKEss, FEEHEK 19.95%, 2018 R KiEHE K
27.38%, FEZMFFIERIEEASIE . AR AT R IARL B0 . ISR SRR A B iR AT I E,
BE 2019 K, anleffiss 640.14 1470, B EFERNEIEK 0.04%. HA 5655 375.07 14
TG, B EER TR 23.09%, (S4B HIEEN 58.59%, o HLE AR KIE TR 17.62 AN 7 4
H KA 55 265.06 1270, B EFEREK 74.15%.

HZE 2020 F 6 AR, AR MMGSH1,408.72 1476, B LFEREK 31.23%, FERAFHHEK
Jo AL & PR IE AT I [ D RASE 18 i DA K 7 3 [ g A WA B S S IE 5 B K BT 8. ) f fiie 2
F MR 3K A EECR 12.79% ) SEH W &Rl 5 =3k (5 Hoh 24.18%) MR % (HELH
16.23%) FIp. #&Z 2020 F 6 AR, A&l 774.37 1476, B EFERIEK 20.97%, FE
FE RS AR K B B, Hrh R IR 5% 545.67 1278, S HEN 76.21%, B _EAER & HEKIE ETF 11.87
ANED R, ARSI K, TR L. A 2020 4 6 AK, AFRNFHEA/ M
it 32.76%, 1§57/ fiN 37.89%, B EFESHITE 6.96 S H 7> MM 7.59 NME R, AUKEE
A BTt

A28 B> A0 K, 28\ S5 55 U 2 A TR 7 2020 4, B 531.36 147, 15 HE R 68.62%,
FEE—E WA AT IR ), RO A R AN L B  o

A 13 BE 2020 4 6 A KNG A AR IR A HEI (B45: 12T %)

WH | 2020 FEFHA | 2021 F2HH | 2022 FFNH | 2023 F2H | 2024 FRZFEH | A4
EH 531.36 40.64 55.57 61.07 85.74 | 774.37
=14 68.62 5.25 7.18 7.89 11.07 | 100.00

TR RR: G 3R, BRATRARARIE

AR, ZRHESMEFAERREIERGM, A7 TR~ oG EHKES, Br-Ratt
RIFRIFKE, BEETRERR.

2017—2019 4K, AT FE=EHMEE G- R K @S, F£EAEEKS 7N 19.29%F
15.37%. A% 2019 K, ARG S8 H A 5 7 58 1,389.91 14761 1,003.16 1275, # k
AR MIGK 13.65%H1 3.58%, B SAHG K 3 BLR A4 55 & 7 5 S AF AR 0 L% fil 9% 4
PRI s, AR B~ 54 ENRESMTI™. 5 Mm% = LA FAR %o 3,
R RA L E 2 BN 17.59% 9.78%- 18.29%F1 16.57%, 4 X 4% W& R E h ¥k, 2017—2019

FER, NALF AN PE RS A A AN 19.64% 17.94%F11 18.33%,

A F R PRS-

A4 A FEHLEA (45 12T %)

HELERATT TR, H

HE 2017 ZEXK 2018 ZEXK 2019 ZEXK 2020 £ 6 AR
eyl 976.77 1,223.02 1,389.91 1,733.35
HAEHRTES 67.14 34.16 53.17 49.16
HASGH &4 591 8.97 15.39 10.41
il Bt 4 112.26 167.52 244.47 322.33
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2N ) A A5 R AR

SEN I A 4 b % 7 134.40 121.36 135.90 129.47

u&fc@’rﬁ%%aﬁ%iﬂﬁ)\ 193.29 i B B
R I SR )

AT Sl 186.15 - - -

T o Mg e - 306.48 254.23 342.16

AR TE - 281.69 230.33 236.76
BRE B~ 753.63 968.45 1,003.16 1,162.82
RE W3 BE = 144.34 170.63 180.17 /
IR WS B2 R B 19.64 17.94 18.33 /

E: 1. MRAHEE/BR T2 TFoEHRARERAFREIRE; 2. EE 20195 F AR K Z A RS =5 ALEMLIRTRAETS, &
JEE A AL, S HIBTT IR0 R K
FA R A8 FHIRE . FAF RS A 2020 5 1 -6 ASFME5BEAARNIS WK ERA, BAFRIKE

BARKE, 2017—2019 K, HABRMBREZ2WES) &S, FIHEE T 11.01%, #Z2 2019
R, AFEARMES 53171476, B EFREK 55.65%; 2017—2019 K, BAL4GH& &2
FrafiKtash, FHE AWK 61.37%, #E 2019 £k, AFEHA T4 15391470, B EFEREK
71.57%; 2017—2019 4K, Fith SR LR KCBE, FHEEK 47.57%, FEL2MH#
W ket % 0l 5 RS I B L, AR 2019 FER, Rl BE4r 244.47 {200, BLEFRIEK 45.94%, ©
THEAR K HERE 0.94 1476:2017—2019 42K, KN IR B4 51 BRI &SR, FHE G K 0.55%,
2018 SRR EAER T 9.71%, FEIR 97 2 IR Br 8, #Z 2019 AR N IR 8 4 il 7=
135.90 1270, 3 EFERIEK 11.98%, £ E R0 R e #2019 K, ZHMH4e
R F= 254.23 {000, B AR T 17.05%, RERGHRRFCHD T, ZoMEM T 2R MGHRHF
Beut, G 68.23%, HIRAE 5 &R vt e v B S IK AN E 60.46 1270 F# 3 55 9 8 w52 H Rl A2
SyBRAR S A 2019 R, HABMRIE Y 23033 1470, B EER T 18.23%, FEZEf. H
Ji FE > 8, HARGRAL T LAt A o 3, o5 A AR 34.77%F0 54.91%, HA At
WK T B 169.20 42 7Tt 27 4% 95 N 28 w2 [RS8 5 (0 o 410 i, R At (i BUHR 0% L v 2 el 7 &
1.47 1475

HZE 2020 F 6 AR, AFHEF2EH1,733.35 1076, B LEREK 24.71%, FERARSEET
G UL A B e ARG AT B, B R RS (NN 30.84%) . R TS (HECh
18.60%) A G4 mivi = (A 19.74%) FHARGA T (G~ 13.66%) NE. #ZE 2020
F6HEK, AFEHAR 1,162.82 1470, B EERK 15.92%, HEZRBELERN 67.09%, i LE
i EE R 5.09 N E 2 .

3. FTARAAM

AR, AFBE-AGFEARMBERFFENK, IREANZ O RREH RS/ E RE
PR, BEATE R MRLT.

2017—2019 9K, FEEFNEEAFWIGM, AR AENG G 2R KES, FHEEaHEK
7.87%, BE 2019 K, AFIEEREET 31641 1470, B EFERMK 7.62%, HbHETRA
F A E B a6 A EE 99.04%; HJE T REA R T HAGE R, SCUCEE AR (G R 44.04%, BEARAFL L
6.14%, RATFECANE 5 30.43%, —MREHE & G H 12.31%, SEWRCEA S Em, AR ARG R
EMERAF . 2017—2019 5, AFARBATIE L, FUEHEAARK, X EARIERBLF IR T .

AT E B ARG EANFE A, E TR RO TA ., 2017—2019 K, AFEHFTIAR
R R R KA, R AR KD RN 11.19%F 8.73%, #E 2019 F£K, AFEFFAHR LA
)5 % A AN 18 P2 AR 0 301l 268.47 427881 307.37 4276, B AR HIHEK 11.68%F1 8.04%, {#¥F
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KB 2017—2019 R, SRR S 2 FFLIGKBHE, FIHEEHK 9.89%, 2018 FFARE
FAERIEK 14.51%, FEIRUESF FE NS5 RS T A E & TH RGN LA 2 5 i 52 s 41l 55 [l T 1) % 7=
BBV A5 AT TH B ) RO 8 AN HE S 8 0 AT, AREE 2019 SR, 25 TR B2 A £ 42 2 A 85.49 14.7C,
B ARG 5.45%.

MEZERIEFRFRRE, 2017—2019 K, 2 wm] K78 55 2250 718 306.76%- 296.53%F1 314.06%:
BEARFIAT R 5N 23.12% 18.47%H1 20.13%; 1R ANFH 7250 5N 83.53%- 84.50%F11 87.35%,
& WAR AR AR S0 T 25 1L PO s o

K15 A A i sl e Ar g A (45 12T, %)

BiH 2017 55K | 2018 455K | 2019 4E5K | 2020 4F 6 AR | Bk | i

(L WSE AV 217.17 240.39 268.47 272.09 - -

B v % 0.00 0.00 0.00 0.00 - -

EAVN 217.17 240.39 268.47 272.09 - -

i 259.99 284.50 307.37 314.68 - -

IR B A i £ 2 Al 70.80 81.07 85.49 107.93 - -

W7 5 2 306.76 296.53 314.06 252.09 >100 >120

AR 2 23.12 18.47 20.13 18.89 >8 >9.6

RN E T 83.53 84.50 87.35 86.46 >20 >24
FHRR: N8 BRAKEREA. THAFHRE R 2020 45 1 -6 A5 HMH5BEANE K E A

B 2020 4 6 AR, AFNFTEARMAN 272.09 1270, S RZZOIFEA, B EFEREK 1.35%:
B4 TR R B2 A HE £ 22 F1 107.93 1270, B8 EAEARIEK 26.26%, KK 55 % 252.09%, B LR T % 61.97
NEI L, BAFATR 18.89%, 1FHEANFET” 86.46%, AN ARG B A1 77158 EAERAAL
AR, BTUHRFRIFFEAR T & DU & T AR E .

4. BAVGEA

R, ATFEWRAMEKIEG K, 2019 FEVWANRFEREG KGR, BRGRILET
B K.

2017—2019 4, A ENVIAN BFFBUEKES, FIEEIEK 17.89%, 2018 F/ M EIEK 1.77%,
F BRI S ER R, L9 A SN . FLEE N F L R BRI SR A 52 BTG 2019 4,
AT SEELEVION 116.49 127G, R K 36.56%, B F-4E 2 A I N K . R B e\ 18
KA TS RAIG KT E, 2019 FF AR T2 9 eI 42.75 1270, G K 34.95%, F
PR A 55 IR FHIRAT WL 45 T 82 9% A S NG K B 8, FLE IO 11.81 1478, ALK
51.24%, FEHTAF B ARG N, AR ARSI S8, Rk 17.17 12406, [
FE R BE 13.75%, = EEAE 5 M4 fl T B RS ZM I 580D, Ak I 44.36 1278, [F
EEIG K 52.54%, F B 1 m] P22 1 SO 55 KU I 5 3
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B 6 28 g B AFEFEEL (45 10T %)

125 7
140.00 - 100.00
120.00 - 80.00
100.00 - 60.00
80.00 i 4218.88
60.00 [ 20
0 - (20.00)
2000 - (40.00)
- (60.00)
20174 20184 20194
— I — — EL A REE
— RN == e FO T = = = SR

FALRIR: 2N 8) HAIRAE AT R, BREIP AR

WEN S HRE, 2017—2019 4, RERFEIEKES, FHEEHK 22.12%, 2019 FECH
FIBL 86.51 1270, [FILLIEK 32.89%, F BRI AL A MATE. WM ECRE, Lolkgs &
PRI AR S A T, 2019 4E, bS5 R A BN ALY 2% A 5 S R L L SN 44.17%0
50.01%, 2019 FV5% & FE PR 38.22 1270, [AILLIEK 11.56%, FHAtk %% A 43.26 1270, [FLLHE K
52.82%, FEJE TN AP WAL S MG N T8 thah, AF] 2019 FH-4RAE FIRE S K 4.52
1275, FRIEEHE K 100.58%, 2258 HAl AR B s AE S R I T 8. 2017—2019 ¢, AwR]EML I H
ROHIA 42.78% 40.16%F1 32.81%, FHIHUKA LL5r 514 21.38%. 21.01%F1 18.40%, HEAAR pl A 45 il
REJJHLUT

T AR, 2 T FE B E ML RE TTER, 2017—2019 4, 23 &) 3 b AR5 ) i 52 30
FIEK Y, 2018 FEF /5T FE 21.90%F1 20.86%, 37 557 g A\ 48K FRAT I A B 7 52 b 45 1 BT
BRIZEAR, SERIEMEF L TR, 2019 952 8 NG FE M, 78 PR A5 0] [3] B4y ) 4
K 48.37%H1 41.41%, 43514 29.98 14 7CH1 23.76 47T -

MR FEIR KT, 2017—2019 4F, 2w BA B~ 205008 3.05%. 1.95%M1 2.41%, 155 7=IK
FI AN 8.03% 5.94%F1 7.78%, HAMHE s T, BEG A KA, 2017—2019 4, A
TR PR RAT I HEZ 2 NS 11 A0, 5 4 RAIEE 12 47, A & BRI RS SRR AR BT KT

(16 NEBLMANEL (£45: %, 45)

WH 2017 £ 2018 ¢ 2019 4 2020 1—6 A
Bl 2 2 42.78 40.16 32.81 31.88
FON B 21.38 21.01 18.40 20.41
Bl F)E 2 30.80 23.69 25.74 27.17
H A s 2 3.05 1.95 2.41 1.45
AT R 8.03 5.94 7.78 4.88
BRI ES R HE 11 4 12 /

PR A8 FIIRE A 2020 F 1 -6 AAHFM SRR, BRAFHIKIE

2020 FF 1—6 H, AFSEIENMIRAN 72.62 1270, [FILEIEK 18.80%, SEHLEFIE 15.65 1276, [F
ELaK: 25.07%. MBEFIGESIF6RKE, 2020 4F 1—6 H, AFIRLFEMAFETZWZREN 1.45%,
REFENFR W TN 4.88%, LERIRIT.
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MIEATAEXS R, ERTHAESR AR T, AR s AR R B E s, BAIRET
Kb T8 KT

A 17 BE 2019 FRIEAN AT LM S45AT AR (45 %)

WE |FEERER BFRSREE B RAE Bt
HRES 7.59 2.44 40.81 31.23
FEEiESR 9.03 2.75 39.45 19.05
e 3.70 1.27 52.19 29.17

PHE 6.77 2.15 44.15 26.48
PR 7.78 2.41 32.81 19.19

FTH KR N8 FiHRE. MEHRR. AT IR, BREFAERE

5. 121rhe

AT BRBEHIBIRRNELF, ZRIAAFKERRFRZEANBRRBAMZIRE, WEHhRERE
B, BENIRE, AFBRBEMREIKE.

2017—2019 K & 2020 F 6 H AR, ~alshthE ot Mg iaE e R A e HIET 120%
PLE, ARG RIS . 20172019 4E, /A7 EBITDA 2R K%, EHEAHEK
17.98%, 2019 -/ @] EBITDA #A A 60.36 147G, FILLIEK 35.58%, = E&HE AU KITEL, 2019
£ EBITDA A5 5t 49.48%, FIESZH (L 43.98%. 2017—2019 4, A F] EBITDA 4
2 643308 0.10 £i% 0.07 £5F1 0.09 fi5, EBITDA X} 5745 fRESFEE — i ; EBITDA FLEAR5E 7374 2.72
% 2.01 f5801 2.27 £%, EBITDA XHI SRR GEI14F . 5 R R A FARFE I AR T 2248 [ 1) B IR L 55 A
SCRE, SRR B, SE4 1R bR

k18 maEfhe A dEAR R ($42 %, L. AF)

gz 2017 4F | 2018 4F | 20194 | 20204 6 A

MBI iR 239.77 | 180.58 | 251.10 441.30
WRE R R 152.64 | 148.11 | 147.96 170.93
EBITDA 43.36 44.52 60.36 /
EBITDA £ 555t 0.10 0.07 0.09 /
EBITDA F| 255k 2.72 2.01 227 /

TR R A8 FHIRERBERAA 2020 4 1 -6 ARSIk, RO IFREE

WE20204E6 H K, 247 CUILE Rt MBI 1,000147, #EHIBHEK .

T 2020 45 6 A, A FITERAHER L.

B 2020 45 6 HA, A RIRAELEAE o AT KR B

HAR A RARATAE (5025, IRZE20204F 10 16 H, 2RI TS0 R CLAE I IO R BV (3 B 1
Bids.

L. REIRHETRE SR
1. AR AL AT 8] B BT A AR 6 %06

A 2020 5F 6 HAK, AN a4 EbM5 55N 774.37 176, R IARUKAT G2 AR AN BT 30.00 {2765,
AN T 5] H AT A5 s, ARG R AT — B BL 2019 SRR I 45 Bt A SEat, A i
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SRR AR EUN 30.00 1270, EHAMRZABEN T, APGHRRTE, A5 4 E6 S A4
2% 804.37 {470, BRI K 3.87%, fsIieg—& ETf.

2. AT AEL AL A 2AHT

A FARBINRAT AR 30.00 1270 (&) fiid, LA 2019 SEARKIM 55 80E Akt , # R A R AT
30.00 TG F Al I B (REAR] 42). EBITDA. R NE R BT & B X A 55 25 A% 4 1) O e £
H, Mo s (BPAw H42) . EBITDA M A & B b A 651 557 2 230 IR A R 4T

A 19 AIUESAZLAE A I (B4 12)

WH 2019 ££K
R (BEAR LR IR A S 10.25
EBITDA/A #2748 4 2.01
B RN A S AR 4 0.79
B B A v AR B 5 A 4 10.55

For kR A8 FIRE, BRARARERE

BEE, AFRFR (BEAR H42). EBITDA M AR i AW G A S 8 m AR 8w, 5
JER AR BOR T SRR, QE BT IR EERT, BB LR A sh 3 7,  A mR A 67
A e AR5 o

+. GAEN

NENEREMEZERIERF AT 2 —, FH0LSHIEG 4, B& BRI SRR MR 5L
BEMR IR BB ZER G LA, RBEME. 2. BeEULRIEET IS
T oA BORIISCRF . IR, AFIFFEEMERANS A, @ B AT EE RIS, STl 55
ATV HEAZEERT, WONURLRFEEIEAC, BOFIRE BGaR. BEAh, 2 mInaEsb 55 R ah A4 B, 2017—2020
B, AFEIER S I VP RORFRAE A RGN, U2 1l KT 5L

RN, BEEPPRAR I BI A RHE SR S DM 5 SAE SR B 55 A A 7l EDV IO 2RI, Bk
k5% 52 M BUR S T AT I SRR, N B A E .

B 28 7] 50 55 RSP HERE, AR R S5 B AN B A ACT AT Bt — B 5T, BRI g
Kt — b sR. BRE VPN AR TPSR Sy “RaE .

He X A m AR IE DU GRS G 1A, RS TR, AR 2 A
HE 234 FR) RS PR A o
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FitfF 1 BZE 2020 £k 6 ARFRIESFRDBIRABHLALEH

LS

$¥e | wvasar |

B 5 MR A KA R R
Vitkis

L s

LR 3

&2 W E
I
Ak 4
il i it i
# 4% 14 % # % 4 E |
#* 4 5 Y Vg 0 %
L 3 g A At ok i3 = A
AT # i & n ¥ & &
¥ ¥ i itk ¥ +* B n
Ak dk 4 #r Ak Ak % Ly
3 4 ¥ ik kS ¥ a 2
1 " 3] Bl
El ¥
Ak J
L] L L] L ] L L
=— BEEE
I I |
o EAT P S i
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N At AR

FRIESFRBBIRLA

FENFeHF
WiH 2017 £ 2018 £F 2019 ¢ 20204E6 A
BAE %™ (Lo 753.63 968.49 1,003.16 1,162.82
A #ER G (270 271.92 294.01 316.41 316.41
HA MM (2o 481.70 674.48 686.75 838.19
AR =R (%) 63.92 69.64 68.46 72.08
RIFRIRSNE = ETE (%) 19.64 17.94 18.33 /
ELIRN (278 83.82 85.31 116.49 72.62
HRE (oo 21.23 16.80 23.76 15.65
ELFERE (%) 30.80 23.69 25.74 27.17
BT AE (%) 4278 40.16 32.81 31.88
BN (%) 21.38 21.01 18.40 /
HA R R (%) 3.05 1.95 2.41 1.45
HR=INE R (%) 8.03 5.94 7.78 4.88
HRA (2w 217.17 240.39 268.47 272.09
MR ERE (%) 306.76 296.53 314.06 252.09
BARKATFHE (%) 23.12 18.47 20.13 18.89
MEMERE (%) 239.77 180.58 251.10 441.30
HRERSE (%) 152.64 148.11 147.96 170.93
ERMEEFAFR (%) 66.38 82.88 99.70 /
EHIfE (Lo 349.94 487.66 375.07 545.67
KIS (2o 95.00 152.21 265.06 228.70
2% (4o 444.94 639.86 640.14 77437
EBITDA ({Z70) 43.36 44.52 60.36 /
EBITDA F 255 (fi5) 2.72 2.01 2.27 /
EBITDA 4 s Lt (%) 0.10 0.07 0.09 /
EBITDA/A MR A (%) 1.45 1.48 2.01 /
- AL H AT PR 5) 34



BESEHRYHEIIRZAE

United Credit Ratings Co.,Ltd.

ISETE R e

fiifF 3 BXRUERRTELR

et HHEAR
5 AR (D 2%%&1?&: i{v%& <zlx,B;Hj:,Hﬂ) /1 3%100%
(2) n ¥R ERE=[(ARH/AT n )N (1/(n-1)) -1]x100%
A ﬁgx*ﬁﬁfﬁf%ﬁﬁ&%iﬁyﬁ%’x-ﬁ@ﬂ%ﬁ#%ﬁ% FHAE 5 AR B S S F7 3K - 25 K A 32 oA Ho A oy
WA N AR AR
. ﬁgxﬁ’lfﬁ%ﬁﬁhﬁtiéiE#%’A’-ﬁ@ﬂ%%iE#%k-% FHAE 5 AR B S S 7 3K - 25 W A 32 oA He Ay
WA N AR AR
HA B i | BA 6B A x100%
ERRES | ERNE A< 100%
FESONEL | BRI E N < 100%
BB AR | g RAE LR E A <100%
HA GG | FNR/CHY) A R HRR B A 5577)/2]1x100%
o as R | ERNE/GHBIRTA & B+ R T # B 61 )/2]%100%
EBITDA | Fjle sl 8-+ 5 52 H +47 1+
EBITDA F| 2530 | EBITDA/FIE X H
EBITDA 4:#iffi 45 tb | EBITDA/4: #5455
FRNEEATATFER | A5 LS RBUVETE # AL x100%:;

DU BN 57 4 B ™

PRSI BN B 1 B x100%; MBI BE B IR BB =F 3+ h (I

ERINEE)

E: A=+ K6
L1053 95 =R J A 0+ LA A 0 R B KRN B8 RN B8 e+ DA SO TR HL AR Bl v N 2 3340 i ) < i 0 fo+
S Y [ W < R B+ LA SR R H R AR 2 6 55
KI5 = IE R 77+ H A SRR H I 2 6155
EBITDA #1562 20 (A 2532 H HE A &

F AR A A A TR E)

35



BESEHTHEGIRAE
United Credit Ratings Co.,Ltd. O8] fk AT AR AR A

Mt 4 RBREFKIERFRIEREEX

AT ERKIE SRR 9 9, 57 H AAA. AA. A. BBB. BB. B. CCC.
CC 1 C o, Hrf, B AAA 9, CCC % (%) LU NSRS, B AMEHEHATH “+7
“O RESHMTROR, RN SR T AR

AAA K LB IR IR, FEARAZAR AT R, 329 KSR

AA g LRSS IREIIRSR, ARG TR RIAR, HL KB IR;

A B BELFSRETIROR, B ARG, 13240 KSR

BBB %: f2ibfiidsae i—M, ZARGTIHREMECR, S R — K

BB %: bS5 ae IS, ARG IAE IR K, 62 RS &

B 2: LI5S RE SO T R AP & 0F I, 120 KRR s

CCC H: LS5 HIRe I LM T RAF IR BEIAEE, 2 KRR & s

CC . LER” BRE AN ARG ORI, BEARARELRUE LI 55

C H: DRefEILfi% .

K CFamfigR) (8 HERM T Mg LR~ ) B IE 90

P ZIE SN RN E) 36



BSERTHEEIIRZE

United Credit Ratings Co.,Ltd. N1 {—}%ﬁ{g)ﬂ i}ﬁ%&%‘

BRAME R VR B PR E) kT
g AR TR )
2020 & &) & LI FH AT RATAE it (F5H)
) IR IR R LHE

TR ML R TR A5 FA VPR A PR A ] (AP XERERPFRAA RESR, Be
LR AE AR (D B FEEEp, JFERE TR AR A R FMRA &R
AW, BAMTa—STHERE SR BESA A WEET — e BIERER VRS, FRAEA R GUD
5 R A Y AR A D1 DL EAT AN e JTER B VP2 o

LA B A PR 2 7] AR B AT SR BV G BORHE B R, SRAE U 559k
DL FC AR S B R . PR S R AR A R A Rl IR AR KRR AL, BURAEFT REXHE S5 40
ERKE M E RS, N AR S PRI SR A R Bk

B VGRS A B BR A Rl AR SOIR S, DR AE R I8 [m] R JE]
BT N I TT R30I IR AR ER, RIS I A BR A m seAs ik (D i35
M B R M BLE KA, BRI AR B H B AT Bt (5 I S8 4™ AR BN RO M i) B R 4
I, T PR 5 S S 0 BB VP A {5 P S R PR RS, R DA A SR A
G BFRE %S,

I ZAE S AN A PRA T AR R AT 3R At BIRIRER VPR BERL R IB 0L, s PRI R I8
BRERHETANHAREHER, BEN, TAMERSHEN AN, EETRIES
fe 4 R B SR AEAE R BT

ARSI AR (D) G5 RIRERIPRIR S A A T PR S s A%, B
FEXT 5 T 3t 2 45 RO DA FAE AR A BT MG . HASE 3P, A EE i & A JF
BRI [FIR, ERERIPRIR SRR P IER R A IR A A WA H

T AR KT TR E] 37



	公告.pdf
	平安证券股份有限公司2020年面向专业投资者公开发行公司债券（第六期）信用评级报告（首评）.pdf
	平安证券股份有限公司2020年面向专业投资者
	公开发行公司债券（第六期）信用评级报告
	一、主体概况
	二、本期债券概况
	三、行业分析
	1．证券行业概况

	四、规模与竞争力
	六、经营分析
	七、风险管理分析
	八、财务分析
	资料来源：公司审计报告、财务报表、公开资料，联合评级整理

	九、本期债券偿还能力分析
	十、综合评价


