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FRIUESFA N BIRAE]
2021 F 5 /\ IEHR F 5 E R ITRIR S

ATIn -~
WHRER: v\‘mR G NG

i N ‘?. \ BARETERAERAT UATRK “BARE" %
A HR AT A 5 _ . V/ CREEAER D AERAT (AT “A7" 8 “FRiEsE"
MR, :{f % PR BR T AR NG ERIEF AR Z—, STk

\ A\ ;g, WA, A& RBMIERLFRILE HAH IR R
RIS - Q) / o BABRIRE P ETEE CER BHERATR (LT
AHEHR RS S el M0dee”  FIFR “T 2R é:; PCRK, BRSTERME. B, B
AEEEIRL S L ITHIR: 91 & PABCGRIESS T4 T AR BRI SR . b9k, AqfrsdE
SR S — kA& HE AR, LLEﬁﬂél—JﬁﬁﬂL%ﬁi'{{ﬁE%: BTN AT
BERSME: 1 oM T Rs  HERER, WA, BFRIGE R i, AT
FEESAF OB EZRNEMTLN  noflk % REEEhAEE, 2018—2020 £, AREIFKSH4

& FVPRARFEAE A RBH A, RSP T
— RN, B 55 R0 R L 2 & RiF 54 5t
TERRtE: 2021 7 A 5 B W& AN EWIRAN I EERE, iR S ST E &

DATIEEEKR, WARA RN,
Bl A 7] F 0l 55 H R D et Rk o Bl 55 MUBTRI &
FARPFRER BRI, BHREF T — PR BE

FRITRERRITRGE, BE.

JEH o E AT A5 RIIF AL V3.1.202011 o N s N
SEE NG EARME R A V1200011 B X AR FIVER B E NRE.

(dra#) B TFNE] 3 Hi{=HAEL o AT ol S Sk
i BRFAF RATAETY ARG TR AAF ﬁ%{ﬁ-& E]Ifkfﬁﬂ{ FHHRZK%E%F MRLEE TR ERIERE B
W IR G S, Bea B IAR, AR BB RISRIE, AHHE

MRS FIEA BRI EE, ZetRE.

h#s

. AFRZLZEWEERS, FWLEFHLR. AfES
EHLRERIEF AR Z—, FHOLGHEEF 4, RExE
RIESL AR AR A BRI AT R B HE
BaF, RAGZEHEENREES, SIS TikH4
B B K.

2. AFBRABBEELAMRBANARZREIERLR. 2
Al B AT IR AT AR HISR B s R, REfEAE . &
P BEURBES A T AR BRI, FRTA
" KIF Z AL, HEHOESE .

3. 2018—2020 4¢, ARBEBEH MBI, BAREHRE.
AR, A EEM G ITiEER R, 2400 %
M SR K, BFIGE SR,

xiE
I AAFEEGREERFRUM. K FEF =k

www.lhratings.com



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

52 BRI A A BAR A

FORVERIERUT R EGR

HUEF R B S ANE SR 2N 5%, 54Ut M), E
WAIE S5 T 3 R 5230 3 B o I R AL S5 R RS,

ﬁ?ﬁ; aaa PR LR AAA
WO | VR | RE | R | VR
WE | &8 | BE | B #3]
|z 2
G
AR 3
7 AbGE 2
S N PP 2
sty | WHFEE
- S !
FRRESE 2
FRIE S 1
1t % pptpg s | ERE 1
o F1 43
P HLHACT 2
TR E 1
R BRI WET R

i BEARHKESZNSH A B. C. D. E.F£6
ANER, EBRTPMRSH 644, LASRAF, 6 R E;
M4 A eI E SR 5 A FL-F7 £ 7454, 588 F
MR A T A, AR, TAIRE; MEdEARAL S
FAACE S AE; BT HE M ATAR AT B TR AL R

A EDVISN IR AFAE — S AN E

SR B F 3 &

MRFE: lianhe@Ihratings.com

Bi&E: 010-85679696

f£HE: 010-85679228
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2. EHARBETRIEER, FHXARMERLSIHRFRE
RIS R FFRHE. TR, AFITHEE HE IR R HIBLE
WK, 2020 4, THPEIRAE LT 7.79 1270, Horp HARGIAUE
FIRAERI K 5.66 1470, FENRELREE AR 1.49
.70, HAGEEE B A GiFr GEECR, T AFE
FAMP55 S foi 4% B8 RS RF4E 50T

3. AFMRESMENIATKERIBRA, EHARS S HER.
2020 4F, AFEFS R MABCRIER K, AA %R RAR
EeT, Hop R Afi s b s, A AR LA K
RSr, 75 OIEA F s B EE O .

FEWSHE:

&304

o H 2018 £¢ 2019 £ 2020 &
HA %™ (2 968.45 1003.16 1374.30
HA ff (oo 674.45 686.75 1036.24
B #H R (28 294.01 316.41 338.06
RIS P2 LS = (%) 17.94 18.33 19.13
HA R®PE g (%) 69.64 68.46 75.40
BN (2o 85.31 116.49 136.18
FAINERSE T C AT 20.14 29.87 38.84
EAEER (%) 23.69 25.74 28.86
FEFPIEE R (%) 5.94 7.78 9.48
HEAR (2o 240.39 268.47 284.17
NEEERRE (%) 296.53 314.06 345.76
BAFATR (%) 18.47 20.13 16.89
MRS (20 487.66 375.07 589.20
RS (o) 639.86 640.14 955.92
EBITDA/A 155 1/l 0% 75 470 148 201 238
5 ' ) )

E: L RRE T, Fobitih S AR A ERH EAEES, RFUAAANER; 2. A
Rl B AT HOP A BRI AT B G  BAEBIEAR BT S AR 3. G AT AR K ARAT A B
NE) | iR

Tt RR: M SHRAE, RO TATHE

FEIERAE
m AR st | A S s
HESE A A AT A FVE S 7 v3.1.202011
AAA | FiE | 2021/6/10 W XI5 WA A E ERGHPZER GFTHHR) RifESd
V3.1.202011
A | it | 2orgmes | BEH THAT ) FErs B4

iEr R SOF AR B 6P AR B R A AR £1; 2019 8 A 1 B ZATHYIF AT E AR A
AR ) R A5

www.lhratings.com


http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/reports/B2006-P58687-2021.pdf
http://www.lhratings.com/file/9180ffe0-01a5-48a1-8d60-1c2803a02bda.pdf
http://www.lhratings.com/reports/A0132-QYZT0002-2012.pdf

@ BeSZEETBRHBERAL
China Lianhe Credit Rating Co.,Ltd. %ﬁ}iﬂ%ﬁ’ﬁ‘ﬁ/fg}ﬂ ‘i?i‘&?ﬁ%

o

—v RIREIN ARG TA L2 dh FLIEAR A RN E (AT RA&RZ A
a") AL, RETETHE R A TR (AT RARBKEESTIE") X &5t
09 B S A e T B RARAEAT AR IE
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EZUEFRDBIRAE]
2021 FEEFE )\ HAF5 Rt 2 55 AP RIR &

—\ EFHR

FLAE AR AR (LURfERR “an]”
B CPLIESRT) BT EONRGL T 1991 4 8 H 1T
CARBAE S5 3. 1995 42 10 H, &R AR
HRATHEAE, A7) IEUOL, BIGREM %A 1.50
1270 WA T4 22 IR 9 %, 448 2015 4E K,
ANFNFEM B AN A 85.74 12,75 2016 4FA i@
WREANREEIGGAR, M BEAL 138.00 12
TG, HEARESIN R AT, AR EAR P
AP AR A" #% 2021 43 K, A
AR BT AR K SR A3 138.00 2.6, H
FZEFEH R IUE AT (LU RS
FFA A 7] 55.66%I1 AL, H EF 22 AR (BEHED
B EBR AT (LLUNERR “SF2ER/D FFE A

H] 40.96%M 1, e 4L A 245 FE 99.88%

101527 SRS Y ARSI 5 2 S el 4 & A R e i
BE2021FE3A R, P RGP Z DR
A RN F BBAAEAEXT I A DL -

%1 BE202143A KNG RAFBREALL 45 %

BEAR Feme e

FEFEA R THE A ] 55.6589
¢E¥§ﬁ@(%ﬂ)%ﬁﬁw& 40.9596
L E S HEBRRAE R AHE 1.6575
TRIIT B b #5554 BR 51T A &) 15132
YN IR K R A R A E] 0.2108
&it 100.00

FortRR: A8 FR, RETEHE

A EEAEEH: iEFELN % B
WM SUERAL S IEFF RIS R 55
W RV 555 ESR AR SR ST R A E IE
FFE L BT IETE R AU A
TR o

N R EBE], N BB RAT S
GRS F R B s 52 S ol il 525 )
SERIATA Sk B B L, kg
Folv i, AT, A7 NS,

AR P O AT RO AR E B 0 =
MNEE TG AE 2020 K, AR ENHB 55 XK,
AT 25 Ky AR —R T AR 4K, 5
R RA R (CURNRERR P i),
P IR EA R AR (BLUFfEiRR “ Pt
B, RETVIES (BB BIRAF (BURfHE
FR P2l (D7) APP 228 % AT R 51
{EAT (BURRIRR P, #% 2020 4
K, AFEEHOFEGT 3690 A

B 2020 AR, AFIAFEGE AT 1992.83
f¢.76, HAPEPEESAR 491.23 1476, B &
f14: 72.24 {2.70; SfUSE 1654.77 /27T, Hrh
RBELSEAUF SR 594.72 1270 BT HR S &t
338.06 1Z7u, HHHJE T REA R M IrE & B A
335.01 1Z.70; BEA A AR 5 AR 284.17 4.7t
2020 4F, AFSEIUENYN 136.18 12T, FiE
SV 38.84 127, AN 31.02 12T, HAHE
FREA T FTE # ERE 30.64 1470; &E D)
&R 78.10 127G, B4 MILEEM i
WA 219.71 125G

A FIEM L TR PRI T AR XA
T8 2 FH 2 5023 5P gxfh0 B HAZE 22—25
Zs EAREN: 2.

—\ KREAGGHARA RS HLA

1. AHp4E ek Ak AL

AR I L FRN PR R R
FRAF] 2021 FREE )\ BARAR BT 277 o AR
TEAEEIL 122.00 1270 KAT RBUEE N 73 B R AT
AR T g, MEREH AR, AR
Rl BT 237 R AN 70.00 127G, AR AR S 257 K AT
FIAE A 30.00 127G, HARRSN 91 K. A< 1% 1
PSRRI A0 100 Ju/k, e Rk vt 2R e
WRAT « ATAFIARL BT K H I E R E . AR
HRE I Rl 2 5 B R AT R, B — AT B

A R AR 2 TG AR AR
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2. AIBIRET SRR BRI
AR RAT H R W B TN T A Al

B 4 S HABRT 5 M8 ORI B < g

=\ BMEFBERIME DT

1. EMEF IR Fa 2 FHEATE A

2020 4, et i 2 S 1 A EROKIRAT , X%
LT RIEE 5y 1 O™ ity , SERE TR IR S
1R o TR 72 UL BCSR K305 ] A 45 7 B e 1
FIMEAN, PL“ONF” “ONR” N, &tk
IEL BB ITAEGHIX A, T 5, 2020 4
E A5 EZ=HJ5, GDP 44 Rtk 2.30%?,
PO AR E B A TR M — SEIL R K E XK,
GDP B IRFME H ALK, & 5E R 2 F K
BRI ) E B R BN 7]

2021 FF—Z=E, WERTFSITRHERE, 7
NUBUR AR FE T 3% B 1, R g ) 0 MIBOR R s

REAE G ELIE R, MRS AR A B R T N 5%
A s BRI A BOBCR SR 3 28, HEsh & it
AT PR FRAE B B X ] o

ZHBERREG. 2021 %, RE
AR BAE I A 24.93 JifZ. T8, SZBR[E LG
K 18.30%, MHEFIHEK 5.00%2, (KT 4
WK, FEEZREGRE . MEE S5 EE
FHRIE R . orelE, =Kl =k
WE R, B WA FEBARKE 20 BAEE,
55 PP A AT 6K 6.06%, T4 iEin
PERE T IEH KT (5%~6%), 55 ik &%
RAF, Hrp Tl AR RAF, Tolk k& F ok
IR M— =R BB H
H B — PV IE PR AR T3 K 2.29%, 15
TR TR BT IEH K 28 = M -3 K
4.68%, #2019 F[FEIAMEAL 2.52 ME A,
=P R A A], R BT SR
TE AR R B T RS e TR

A2 2017 - 2021 —F Lt B £ B 2SR

2021 SE—FfF
mH 2017 &£ 20184 2019 4F 2020 4 FEEWAFEET
Y

GDP (JifZ7t) 83.20 91.93 98.65 101.60 2493
GDP 13# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURELL b Tl a3 (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[i] 5 B PR B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AESSTH 2 R LU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HEHE (%) 10.80 7.10 5.00 4.00 38.70
O (%) 18.70 12.90 1.70 -0.70 19.30
CPI 341E (%) 1.60 2.10 2.90 2.50 0.00
PPI 3R (%) 6.30 3.50 -0.30 -1.80 2.10
WS ZE (%) 3.90 4.90 5.20 5.20 5.30
IR RSB A SN (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
ANSEENEEE (%) 7.40 6.20 3.80 -3.90 24.20
AN BECHIEE (%) 7.70 8.70 8.10 2.80 6.20

JE: 1.GDP EHUIMTF; 2. vk, #od@ AR T M4it; 3.GDP ik, WAERANT LEKAIG A FIREKE, N
B LT Ig etk . BAKFRLGR. AR RRELIER AL UERE; 4 WAL L Fgitd, 2016-2017 F A WAL A L

£, 2018 4 AWM E R L F, IRARMELA BRI
TR BATAEARIER Kit B Wind 248 532

HF X GDP MR BER BT, BoAH
AT 5%, BB HBIEE; 1 O] 2007
FURFTR. AW THEEORE, 2021 4—

L 30 GDP SIS SERRIGE, R

FERF AL S P GO 4.20%, FE4E T FAEZRSE
WA, SRR 23— 45/
T8 B ER RS B ET NP A R K Y 3 5 R,
2 NHNEIEBUE N, X L5 SEbris AT T I EEAT 2 B A

SCHE T R AR TG R 9 L 2019 4 RIS 9 R ST HEAT LA A
L3R, R
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PE1E LAk GDP K (14 2n/E e ik ik, (|
P2 18 A IR K — R [ 3= % 58
& 9.60 JifZot, [RILLIGK: 25.60%, FAET-H)
K 2.90%, ST IER K ZERCK, e
TR SR E I R s BT B AN
GDP MK HiahfE & 59, Bt Dok R E R
TR BN AT KA A Fro AR . —ZR A S
BUIFII4L, SR 552 7592.90 12.7C, B B4
Ik 690.60%, 4% H1 1% GDP K iy 5h4F
RELE BRI FA RIS, A E] 2007 LK)
K. —ZEE = KFE RN GDP K [t 5)
TR B & AR KB 8 AR AR,
U AR — P SE .

BREEMKERET IR, £-E0E
B EHE BB, 2021 £-FF, SEERWY
TANMEIEEL (CPD AIHIBR & fh A REVEAN A% J5 1
o CPI B[R] He s 4 09 0, ¢ L 4E [F) 153 3
[Fl7% 4.9 A1 1.30 ME AL A TARAL. 2021 4
—Z=, AETAE ST MEEE (PPD
Lt R L ik 2.10%, SIUZEHEE Y. E
B R SR v A A Bk A A L R A A G
I ks, 5 PP FRS: FAT, KT il
N ENGE R Y- iR

HBFEWE TR 82 2021 F—FE K,
R ERELBEE N 12.30%, B EFER TR 1
ANE G, BT IR 2021 4R AL
fill 10.24 Ji{Z.oc, BIFEL/H 0.84 Jif20, {HE
AR T FAE—ZR B () 7 s R HH IR e, S i
SLARL BrRL R TR RTBONER#E . NEEHRE, 7
GEFA ARG BLARAT 7K 57 B A S — 25 P A
K FEE R R, G5 FIBUN i 75 fh 55 & —
Z5 AL B 0 HE 2000, S AN BT, BE
2021 E—ZF R, M2 %1 227.65 Jift, Atk
K 9.40%, B AR IE (10.10%) F AT T %
[} M1 R%0 61.61 JifZot, [FIELIEK 7.10%,
BFAERIGE (8.60%) AT FRE, B T%
B T ) AR 1 ) 7 B TR

— A FETERAN RIHHEEIE, W8
4 2019 “FERIFAA BT . 2021 F—FE K
ANFEFEICN 5.71 Fife oG, [FItkiEK 24.20%,

& 2020 F LR FEHHR IR IR, o Bliuii
A 4.87 Jift. o, 5 — M A FETE W) 85.31%,
[ L3 K 24.80%, [F) b 3G 5 v 3= 2 A7 (B o
THPRFK Z KA S, [T &8 DU R
R RIMEE . — [ — A FETE S H 5.87 /5
275, FLLIEK 6.20%, HrpfRRA . fratilk2
—ZE R S AR, 5 E A 2016 4R LA
KA B E . 2021 F—FF — A LTS
WSk 112 1588.00 12,76, i 145 2020 4 A1 2019
SEFHE A BT, AIRES 2021 4F—ZRE L
N BEFE RSP G . 2021 4F—ZR 1 4 [ BUMME
FEWAN 1.86 Fi14ot, [FILLIEK 47.90%, FE
A T B LR LN R R s BURF
Fee 173 i, [ALGiE> 12.20%, F %
& H T4 77 BURE & T A AT E FE A FITTE -
A E B &R, ERAFEESWET
&, BRWAGRRFRERK. 20219 1-3 A4
] 3l R A 2 2k 2R 33l R 5.40%5.50%F11 5.30%
Hrb 1-2 AENHERW, BT
SEAE R, Sl ZeA B B T 3 H A TS
T UTEE, R TR = Bk, F T 55K
I, VIR A B . 2021 FE 2=, 4EHE
FEAE AT S LU 9730.00 76, HIRRIT#S R K5
PRAEF- 2SRRI K 4.50%, 1E4: | FAE—ZERE LA
RIBZETE s, H 57 23 i s = i
—BYRN, JERIE TR TR T s .

2. AL F Ao 2 AT

2021 4F 4 H 30 HEUR R RIE, ZHETE
S MBR, RIFENBORESME. ek,
IREEEME, AT, IR RT B 3, B A8 ot
REMH, RFLTFEITESHEKXNE, FLFFE
PR 5 A B BB FKE S AR AR A BB SR L 7
SCYEA, JUEERE =R RE, RENRMLE
GrEMMBEER . BURE SN “FIfK” Hm
“CGER 7, YR B BB RN 2 e ol B A YRR B B
S Y B BV B R R BUR R PR H | 3R /MR
ANV B K% il i b AR BT X I A
JEE 55 DY K T THI AR}«

REN R TBRERFRINEEETR,
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SEALXT LR ST . H AU ESI RIS,
PRFE T A S 5 R A 2 i O A1 o [F) 44 L8
GriGMUEATURS, (R ¥F ZEALAT R LA TR E o
2021 4F 3 H 22 H AW EZEARITE R
HEPETR b BB I RS I (R , BRH  E
225 R A48 405 SR8 SRR X IR K & -

2021 FF—FERFEE A NG, FEZ
F T J PR S 1 T R 25 Ml s SR80 K T e o 9 1
HE), SEIEXT AT RIS, RS A M
PURE . A KB R BT e, &R S
BB E, HREFEREEMET: HEERCE
LUFREIRE, SNTRABSRERRFRANK; FH
BB R R BRI RRLE, R EWEER
£ P =TT AR MERGE, (HARSR T £ 1)
2 TE AR SR MEBUR, KR 2 TAT
A HE A B T 52 ) T B o U DA B 3 i 1A A
TAENER TR, ¥k AR, BT RRHGHE
WA T IE LA B H BRI, (H A
SR, BRI RABIE I, BEE SRR W E
5, ARG T En . BIRE, W
T 2021 SFRELFRRRIEETTESR, SliE—
Wit

7. 1Tk 54

AN LB ER AL BORHAT . i
BB B, Bl R (AL

-

1. EAAT LA

HFRBETHEDBEKR, FHTHIAR
BAFHK; 2020 5, BRISLFENESE, HF
KEKBEH, THARHERAKEESD, T5E
e AL E L,

Ak, ETSEG IR, 2018 42, &3
TR B INASRI SRR, PR FREOR IR UK,
PR Gy it — 5245, 2019 4F, T35 WA B
1%, BEE W et ia i, WS —2EE KR
3K, STER AR KR, TS BN KR
WK 2020 4F, ETHETFRIIRS, BIE
i LRI BT KR, TR S EUKIEIR S .

WRIEAZ G B A A A, A2 2020 )%, EA2
FrARAZ BT E i AR Ak 4154 % IRETTY
SRR 79.72 JiA¢. 70, 15 2019 R HE K 34.46%;
SERIT R AR 25.64 1, 1% 2019 FIEK 5.29 4
54002020 4% 8 A AN 206.02 Ji12.7T,
HI A2 &N 0.85 JifZot, [FIHEIEK: 63.05%.
A 2020 )L, TGRS RN 1.62 Jifl
JG, ¢ 2019 4FJEIK: 58.84%, H A Eh¥E AH0 L
Et o 91.54%, filigs AR 405 Ly 8.46% . I SE— 2%
WA RAT 710, 2020 4, LAZ AT AR 28 AT L s fw
ST 1.67 /14T, [FILEIGK 8.20%, JL5E
IPO ¥ 396 5. M4k 362 5. Bt 18 K. sk
Ji& 8 %, AT B A FIAT A2 £t 73 73l 9 206 ZXH1 41 5K o

B 7, AR, 5% 0% MECE A
S Rl ™ M LR R, 53 2 T I RSN W
BARFIZ KRB T %, R BTTA a1k,
BT BB . 2017 4, A6 WA CBE
FOMF” BUE T, i i7A Frii %, 2018 45 12
FELAR, 7 ) B v A AR ORR SR A 5 T+ B
Ak, M7 RIS SR SR A G BT 7, [
TR T BB L E AW R A 2019 4,
G157 TR L Sk, TR TR R eS8
#, A R RS 2020 4, iR
BUZRER A, 2 s LR B MBURIE AP IR H,
TR BRI RS, 5 A RIRRIEEE D
mF, i EHUE AR RS AT AR, EARE
Yyl E A= E . ARYE Wind 4iit, & & 2020 4
&, iFRREUN 114.30 131470, #2019 4FJ
K 17.72%. fiZFKAT M, 2020 N ILRAT
HHf55 5.03 Ji R, RATHUL 56.89 Ji14 T, [F
ELK: 25.90%. 2020 35N 55758 5 &8N
1282.19 Jifeot. Mo, BLIR7C 5 As 5N
241.09 Fi127t, WAL 5 A 44k 893.97 Ji
fe.56, FENVARME 147.13 Jife T,

FTAE LT3 77 T, AR A B h 2 it
45, 2020 74 EIH R T Rt S # 437.53
JifZ e, R 50.56%. o, HhlE 4l 6t
TG FTIIAE S 4N 115.44 Ji1270, R K
65.80%, 4= E T34 %1 26.38%.
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A1 RETH/EFRIPEL ($42: 5. L)

B2 HAEATHEFAGRE (B2 HILA. %)
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PREER RS R | SRR SRS 00000
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000 0.00
2013-10-8  2016-10-8  2017-10-3  2018-10-8  2019-10-8  2020-10-8

PEAEY —LEG  —EE

140.00 35.00

120,00 30.00

100.00 25.00

80.00 20.00

60.00 15.00

4000 10.00
20.00 500
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FoARRIR: Wind, BRA-Hz 33

%2 ERFAT Y T EIHF BT E.

(3 e o Tl B R&E B A2 K &
FH=AHEMRRIERD fa il & A
T AR KRR AT, R EMNGTR K
1T G I, e s EEm s L E, BRRATAT
K7, RN CURAGBIDEAR B AR e
CSCRFERBE PR R R SRR . 2019 4 6
A UEME SR g N REBUFBCA 280 T IR
5758 Gy BRI TR A, BHEIARGE TR 7
H 22 H, RHREIAR LTS, FEZEA
Mgk 7 — A4, 2020 4F 6 H, iEk
22 RAT R ERIE S 2 ¢ T4 /il i g i ik
RGO AR AR EH T 520, A —
BR AV AR b 7 60 B, B = AOkG i 2 i SRR —
S A b Al o] B R AR BRI AR s Ak AR_E T,

a2 B E AT IANER.

REEIER T HHAER T K, JEHFAFH
RRERK, BAKFZ T HTHRBRI AR
K; 2020 4, EHNE) kg REgK.

AR, IEHRAFMEEERDIH KA.
2016—2020 4, UFFFZ AL BT A B r= A
BAEYR, 2019 4 DURIGIEEI; BAIGE ) 2
U BE#H, 2018 F52H 3L 5 b ik R i~
R o R S IARIE 547 ML B R KK R B 5 2019
FEAN 2020 4, ZTTIHATIE AR BUR S H R
M, FEF5 28 A SRR « M H AT S5 Rk
F, EHATNLSS AR LG a5 BER AT
%LU EEN S A E, BN KT8 5 %2 2
AT, AR TR TR .

A3 GEFATRMA

b =| 2016 £ 2017 £ 2018 £ 2019 £ 2020 £
AT FE (0 129 131 131 133 139
BREE (5O 124 120 106 120 127
BRFH L (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
H#HRE (270 1234.45 1129.95 666.20 1230.95 1575.34
BERE (FifZom) 5.79 6.14 6.26 7.26 8.90
g (JifZo 1.64 1.85 1.89 2.02 2.31
A (e 1.47 1.58 1.57 1.62 1.82

HARAR: o BIE S LD

2020 4, [F A HT R R BE TR A, X
&, B G RIRAITETERBCE, Iz 54
MR BERAWHEL, ENEGFZEPIRE, ik

Z5 T AR R I AT - 2020 47, TEFF A AT 4E
R MBS, BEPHIETHER I AL BT A
TR B HERE , W R BT B AT
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MRS o RRHEIE I 2 K R AL 4R, 2020
S DL IR S 24 B I T B 150 5K, iz T
FESREE, 2HRIEFAFRRIT. BEMNAE
25 ¥ E T . ML RILE , 2020 FFIEFHA
HEENGRIREE T, 25k S5 AR S AN
[FFERESEK s ditarm, &4, 8. 81T
PR BRI R, S MBAT IS & L
2019 A FTHTt. #E 2020 FFJE, 139 FKiFFH
NFR TN 8.90 JifLIt, B 2019 I K
22.50%; 1§ %577 2.31 Jifot, B 2019 SRR K
K 14.10%, {$% AN 1.82 Ji1L7T, ¥ 2019 FJE
K 12.35%. 2020 4F, 139 FilFH A SLHE
AV 4484.79 12, 7T, SEFLIEFIE 1575.3412.7¢,
SRl E LK 24.41%F0 27.98%, ZEVaifq bk
KgwK, Hrbfg 127 KA T SLIEF) .

2. ATk R

FARATHRNAFEF T FIEFNE 2 RE
Ak sk; 2020 5 FAFBREEEE,
IEFEFRAEIA L 6, KD TRT 54
EFAT AR RA F L.

2017 £ 7 H, iElReSKMEITER GES
AT RIEEIEY, WAHSCPEN FEhr g & 17k
SRR A A T T TR, 5] FES A A A
TARRNTE AR ST TH N SR B g
1E RS AT i At b, SRR A A, fRit
TEFR A R ML 55 T i SOR AR T, 3 BIE S5 2 ]
GRS I

2018 4E 4 H, TEANRBITEZHEKS
RAT TG SR T = L 5 148 3 =
LY CBURRIFR (Fg SN, FEARGELL T 1ER
BTN W2 B IRESE, &K
FEPFE RV BRIR A R 23 ), 36 G0 T8 4 00 S ] 1 5
I, S 4% B AR R BR 1A — & BOT, (18 5 L)
FE A SERE T AR TR AT, ol 244

FARKR dt, AR S R SR T — R BORE .

2018 4 11 H, UFME KA CUEFFAF K
L TP B 55 3E B < T HIE S R LA 98 7
EEDLS IR FENSEAERG)) BRIEHF A
FERKEGETEHE SR ARSI ITE
B, FFAREE DL IL 5 T N RASE R

2019 4F 7 H, iRl kAN CGIEFRA A AL
EHE) K (T ILi<iEFA 57 RAUE B
TE>F R BRI RE ), FF 8 P BRE S A AL
Bt ZIE S E T WIS A R R R
T DA, A 2 Jeh 0 7 R T 7 RS L K A s
PR — BOESE 5 T AT T FHERHIE SR A 7 I AR
P ER, B A SRR IR AR G NFR
WS FAESR A mAT I B R S B E R

2019 £ 10 H, ikl kAn ( EhiAR EH K
TE e AR MG E LSS BT =R
SMFEEE RS . 2020 4 1 H, iEMS KA
CUEFR A TSR bR v B AR AED, B2 AR YR
Ml 25 AU REAE & BE R BT SR AE | M3 22 Ak i
e

2020 7 2 H, (T i< i ARHESREK
ITERIPES e ) CGRTBS<@DAR B2
FHIESR RATE BLRAT IME> W e ) S5 F st
AT, A BT AR FERETAAGE, R AT
R 5% SEARZBRHIRE )1, B BT m gt
[ &5 HEE .

2020 4 3 H, 3 GEFE) ExR8LitE, ok
T AT i E I AR A AT, A
AT Al AT M 2 AT S, O ML AR
N TR L. 2020 4 6 B, (BNMEAR B IRATTF
RAT I ZZ A B 2 GRAT D V2 DU ST & A
A AR 3 p 3 A o

2020 7 5 H, (KTBM<iEIzan] ik fi
BRI E > ) RAT, IR AT RAT O,
i GEUE S F AR UEIE , A3 Bh TR A A PR A Y
o

2020 4 7 H, iEMe KA (OB GIE
FAF S REEME) ke, thikBiTi—
BRIA I E TN, 5 FEFHRE, SR
EiEL A DI DL A I TR ANV B (RS Y Ny Nt
FRRA R HHAI. 2020 4E 8 H, iEME Kk
i T BOHE S AT 2REE R, Sk 98 Kb
AT, 32 FFEEWL E, 25 KERWS T
B#,39 KT 5 2019 S H5F . MITIN 45 K,
2020 SERVERLE R LA TS, N
FRMITEAN A FECER 2019 4 B, A
TH T REHE— P . Z R4, Fr
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O EE T,

2021 4 3 H, iEM S kAT (R TEM<IES
AT BAEERES ke ) REEME, 1Bk
TS A R B IRE N, & I PEAR B R R
TR, WS GIERIR) H AL 5% 87 fit 5
TS, D 5E FAE S A B I AR AE N RIS B 1R AH

3. Ak SoHr

REEANT kS22l BE
BATL S FEEELS FRALSFHTLS
HE; 2020 SFIEHNE BAIKFRF EA, R
5 ERGFRAFBSTHREETEME R
HaRHAt.

220NV 5s L BB S AT 55 A R E IE S5
O] FE RSN B A RAETR A 7] AW

IR BHNE 25 T30 7 BE, [RIINE 22 2000 25 4 22K
TR TR, A BN R R, HI
N 7 EEATI R4 20% LA L o 3iF 25 2 1) 450 45 A e i
NZ M AT ISR k. 2018 4E, ZiE %S
Wi FAT « S HEIG IR A i LA B A i A ok 25 TR
B, IEF A E SIRBURN AN, BE
LSS SON 5 L2 30% LA L, 4T FnZe 2ol 55 ik
AR, 2019 45, 2SN IR S HE
BRFESETEREA , LA E S R R S i s A LAE
W55 R FIREISEON & L3 B B AR T 44
W USN 5 B N R SE - 2020 4F, 240U
b LEIELSE 2 R R SR AR T, 384Tk 5% & Ee /s
e T, UEFFAT LIRSS AR 22 5% R I A IR 55 i
Pt I TSR B8 SRR SR TE, W A R )

B 3 HEIEAAT LA SN HE
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20154 20164 20174
= IR ol PR A, (B RS
= EPE RS AT,

= F S

JERK o
[ee=]

201845 20204F
= UESF A SIRTE LA S50 (S bS5t A,
= ESF R Wi (B SRl B SR
= E At

20184

E: EA LA RIKGE 2020 FAAATRIEAZTKRE (SAAMEES) ) Fob] &P 55,
2020 4 Al OFEIES LT E (BDAMEE T ). A &A AT AN

FARRR: ¥ BHEA LA M 5k

Bk HFRAEFNEAEGLS, HLTH
XHEFRRERGH G, BRABRXGEIMK.

EER, FEFMBEIREER T, a5
TSNS IR S5 24 ) AW 2t Tk PEE Fp 8 T s R
ESR 2 7 2 7 B KO I AR T 7 AR 55 1A HE
H K X A RO ED M 0 22 20 Ml 55 P A
ARk AR, TR A FINR LN 55 I
EEEM AR, 2N S ML G IR A Sk
SSHNB LI 2 b b S SCE A o I,
IR SL SR ARG L 1 AN 0%« 3R TR 5%

VA KT S5 it K g 4 40 b 55 SR T A G
zl)

o

WK 5 TH, a0l %% S R T =S E
SURAHOCE, BABCRME M. 2018 4F, BEE
36 B 5 R I RE 4 DA KGR 4 BB L T A A i
MAE, RETHRTEHEHE, R
B#; SZULEAM, 2018 4F 131 FiFFHA Al i
PSSR SR A58 N 623.42 140G, TR EL g/
24.06%. 2019 4F, g FHA Frlalig, i
FetpEm, WAL EIRRIEEK . 2019 4,
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133 FiEFF A a) SEBUAR B SE SR F5 M 553 I
(& TR FLEE ) 787.63 127C, [A] L1 K 26.34%.
2020 4, BEEEWIfe BT R PuE Lk, T
TR TR BRI IR Y, TR SO A R,
SRR Gy KR K, IEFR A 7] SEOUREE S SEE
Flb BN (AL S ) 1161.10 127G, [A)

Ehi K 47.42%.

BATLFUANE RATHRTAREIE G
KM EHARAT ISV GRS AR SR F LS
I, BT M ELBFIGABRFR R I
A AR IE M) B F AT ORI AH AT 5%
R¥EE,

H AT UEZ7 2 7 B8 55 R A7 M 45 DLIE 25 7K B
RIS N o B A RAIE 27 T 37 Rl 5 7
W HBZ R, AR sE SRR, fiih
Eh SR PR K

WEF A m AT S W 5 B8 AT 3 ik 7% L
PR A, 2019 4ELDLKR, 23T IPO &
A B VE L, R MBCRIARRTER, %
FHRAT WS KR R B e W HE
HBHEIAGE Ny 2020 FHATI 5K E T, 2020
LK, A IE IPO § i Kt 2 Z i B2 T,
2020 4F, KB ZH % IPO K%L 634 5%, Hrh 605
FiBLE A%, 2 KIE 95.43%, T 2019 4F
AAF 277 B R 5. 247 Fim i 5 8 89.17%
fEE . 2020 4F, IPO KATHIA 1T 4699.63
.76, RATHE 396 K, 4y HlFE K 85.57%
A1 95.07%. 32 PR TOHA I BUR 520, 2020
SF, PR AR 8854.34 12,7, [Fl ELIEK: 26.10%,
¥ N EE BHIAR DT, 2020 F3EF 229 K
B A FIAE EZFT BT R %1%, 218 F3kE
Ik, B RRE, TSRS 2262.60
176, 25T 0518, 2020 4, EFA FI AR
F P 1 7 42 Ak A b R AT A B SR AT A
2020 FilFFF A El AR SR FF A 10.05 Fifd
JG, [FIEEHE K 32.09%. 3+ Bk [RIZ, 2020 4,
ATV SE I B ARAT WL S5 N 672.11 12T,
A L K 39.26%.

T ARG, IER A AR R AT S TE
BT R R e g R . — RS A

FREEBIA S ST BRI AR TS 5, FEK
RIS H R YR eSS, JLF2EwT T
FACTCIRE LA LB RAT AT , Sonizlk 5548
h BERE T . 2020 4, IBUREH S BTHEA AT TLAE
FHAF TIHHN 52.83%:; A &4
A TLHIE SR A 7] T 6 #0 43.94%

21 2 AU ROV IE SR 2 AT L 554 K
$EE [R5 BRI A il v BN 25 B8 e 2
7 EBUE A 2 R FUAEAZ O 58 4 70 5 SBIE SR ik
SSRGS AL “EB TN 1
AR, ARMHIETR AR ST LRSS RE ST, BAT L

PR R SR T BN B U BONIES: 2 7%
BIEF T

AELSEETZOERBERX T RBA KL
REF, BLFHEATHXKES, BREF
LE MR

H 7 M 5% 32 B RE R 25 IS 1 RN 3] e i A
BT, 2012 FEFFE AR S RIES A 73
T2y B 5 I OT AR 53 R 3% A F T
PBUR, BMESE HEIS ML g il 35t m
LA T 238 5 TR AR . 2018 4F,
ST A BRIR R, FAP R R R R 2k, Ak
BRFGH A% Bk o 75 € M) PR AE SR IF BUR T,
T AR I R B A 4E Lk 4.00%, R IR I
ISR T HEMLSS R, (527 1 IR i
2); 2018 FfiFFHidAEY 43 FKiELFE,
2017 4F 1 9 ZRIEES N, 2] 8405 1154.50 14
TG, F 2017 SEEHLAIEHIN 3.42 5, HAFERL
AR BT AR £ . 2019 4E, 173 T4 Fr 0l
W%, I S Wi et fa . 13 g E IR R IRIE K
B TR IES: 2018 4F T M, iFHRA T
HE BTN KIER K [FRF, 2019 557 13
LR, TR PR . 2020 4F,
J5E 25T S 48 B MR Bk, JL R RAIE A B
36.02%; fiis M3 it d ) [E A & 4k, A5 E i
LTI, 18 RUE R ZEE R . 2019 47, 24T
LR (A ot (48 5))) 1221.60 12
JC, FHKIERK 52.65%, % ZRKE A0
BEFTE. 2020 4ERT =21, UFFHFA AR
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CEARMEAZZ) 1013.63 1276, [FIELFEART
o

PEHNE) T EBIARE ], TFHEERL
SRELRT A,

H AT, iEFRA F R N S YIS R TR
FREE G T = B 58 ) BE P B R R T A B
SEZE NP AR 2R . 2013 4R LUK, IF W2 S JRIE
T ml sk S aHT, KRB E RS, HES)
PP A S A5 S B AT L A AT
% PP B R FE R, 2018 E 4 1, TFEA
RARAT S Z MREA RAT T I SR LI 5
PSS HIE SR LY, R H T S AT AT K
-, HRHEE NS, AR A R ES)
EILRE 1. 2018 4F 11 A, IEMS RN GES
AT RGP E H 5538 F << T Ve &bl

e EL S e SR > ERESR 51 ) ZRIE

PR
H {7 B RS BB H S AR A SR S

7
peis

N

&l
A3
A
17

H mg oo

MEEER, ETR A W) B M 55 K R a A e i
R R, E R d R
(EHL o LEAT TR B 2 B B oL e B e 2 i

SRR, ISR A 7] BUENL 55 U2 T g

WS BB L 45 1) = B A S 1Y, 56 FL I R
25 A= B DDA R B8 H B S R . B A IR SR A
A RE AN BN E AR S AR T, BHEN
KA EHNIESR A ARG K . #iE 2020 4
A, UEFR A F] B H 25 FIAE A 10.51 Ji12 T,
5 2019 FK R P& 14.48%; 2020 4, iFFR /A 752
PP HL S5 IN 299.60 127G, [FRIELIGK:
8.88%.

3 RAEH G 12 A b S K Rk B Rk,
12z K b 58 1645 & T 37 KU FedE F) K5 2020
FRRF R A LS K e K BRI TI, RERIT
W H ARG G B4, KFegk 4.

VAR RAE J57 28wl AL 45 R Rl FE LR,
TR R — € DTk . ARTEEIZRL% H 2010
3 A 31 HIFRUICK, RS - R 5 &N
(EET, RlEE Bl R 805 I S T 3 B R s o6
P o MR IRZE 5 B A BIEARE 7R, #iE 2020
R, BUEREISRE1.62 HILT0, B 2019 4K

TR, RFEREE I DL S5 7 B AL SR

MK 58.84%, FLBTRLZR LSS IR IE G K B2
AR AT 428 o B 22 4L 45 5 T, 2018 4E LLK A
737N B 3 BT A R 52 5, R TR A W)k
o I S T A A AR B AR 55 TS LUK g IR
[ B, B o4 ot T L [ DA R 27 IR % 40200 3|
B, I A 25 RS A BT G2 A - #k 22 2020 475K,
SRR T A S T E L E N 5.42%,
BAEYITBE 079 NE A BIRIRAR (e —
KR DRG, FED KRR E i 80%
(1) b T A B SREORRREE T %, e LA o 410 RS 4k
SEAAE . B H TSRS SRR, KRR MKIRZE
HE R BURHEHE S I 3947 15 284k A KA I
CHURRG” FHAF. 2019 4F, ESR A w SRR
N 463.66 1270, [A]LEKIEIE K 115.81%. 2020
CERT =2, IR A\ RSN 445.60 12T,
] L 3K 31.72%.

4. WL E

ik, MERETERRTHRFEH T,
SEFAT L F S AR AL, I 5BAL. IRARP
O EPH. EFNMRELNEERE.

B 5 DAV 08 A Az 00 1 W A R 1A 2 ST DA
S B AR AL SS (RTFRE 5 15 58 AR HUASE s Ay il £ 0F
FNF TSI EER K, 20194 11 A, iEk
SR B HE ST IE B AIE S A 7, HES)IIE
FATAAOR SR . 2020 4E 7 H, FEME SR,
S AR RIS A = B A H N F) SEE T )
I . UEF A 7 2 (A IR R 8
HAMEETE. 2020 45 3 H, T EIEHREK
ST NESR B4 PR 2 ] 100%BERL 90, 33t
— R T H Sk AL 4 A, RIESR
CLIEASE AHEZRIES: 29.99% AL U 10
H s EBCIE 25 R0 ] 4 0F 25 R & R O % O
KRB —BE N, EALIEH, BNk 6
H B BIRIE S5 28 b SO0 RSP 7 S5 1) X — 51
W=, RE L, IR AR BATIRARK
JRI S . BEEAT IS RN L &, Tkt
T BT I8 3iE 25 A m AR E AT WAy, 5k 5 &
bS5 HEAR ,  SEEILEE X 38 B PR R B o

AR, IEFR AR ILHERN TR B AR, 2019 4F,
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[ A LIS SEMRIESR S 2 AR 7 S2E
7T, 2020 FELISK, HIVHIE SR A AR i 5
e 2H 7 S th R B, RARERR . FERIESE
EEGES . TaAF. MR Osem A i
W, EANES. FEIES. HEGES. BEIFES
EAEHRAF OAT IPO S Sk C i S B .
2020 4, it 16 K L TTUESR A 7 58 i &AL
JBE, LR I IR 25 A S UE 25 43 4 R S
200.00 1ZJCA 150.00 270, F# 6 UES 56 BRAC A%
50 126.83 1470, HASHEBKIRSET, 1Tk
P Sk ROV A BTNk XIS 5 TH, BB IESs
ON TR E U R e L S RS S T T R T L
BESE AR E, LN 7 R IE R E 2RSS 7 e X I L
R RAEE .

2019 4F 10 A, iF<E AT, H 2020 4F 4 H
1 Hitd, BUHIES A 725 I L PR . #Z 2020
12 AR, HEN AN RIESR A A CIA 8
K, P FHR LA RIS A T CEFA AR
FEPREHRER AT KANES (FFED FR T
AL RIS ChED FRAR . BERAGHIE
F (hED HRAFD, 44 FEIMRIE AR
B THRR I LB SR AS 42 A FE S5 A 7] Gty ERAIE
FHMRFEAF . Hifs H IEIERA R ITEA A
PERR S PHRI R EUE A IR A R | SR s R
RIEAFD. b, IERSHHE &g —
HEZF AR SRS 2 RENZRR, AT e 4 it —20

Ikl AR, BN 2R P A R A
VIR XA 3, AEAT WX AN O AR £
EHA AR KEKE, MEIER T
— I, AR A FILE = b A B AN R
SR 0 55 5 T AR B A L P 2 i T I Bk
% T 55 B A G UHE R A [ P B LA A
LB MV R R — AN EERL, FF
FAEHAT W EARR AL o

2019 4F 11 7, UFM AR EATIE “M
BERAESR A 7] 7, RIS CUE SR 2 F) BEAUE BRI 2 )
KL EBUR ) H &4 12— D RHE SR A 7 44k
JRTHT s B A 9K AR SE T PIE SR 2 B LRV 55 K
AR B BARIZRIN . FEARSE ) PR A K55
Ji AR T 59 ARIUE SR A |, 5] FIESH A
A SR E AR AL R i, ISR AR SR
B S5 o

BE AT R AR S5 28 & () e 2541, IF
AT S T B RIR A . #% 2020 4K
E A F A E R HET, 2020 AERTHKIUES:
ANFSEBUE WA 2994.25 {278, §AE
995.85 127G, 15 AT MV 7E VIS RN R 1 b 2
SN 66.76%7F1 63.21%., #ZE 2020 FJE, B
T RIUEZR AR B SAN 5.85 Jifeon, H&AT
P 65.70%. R RIESRA F iR 4%
febr b i 60%, ATVAE R E .

% 4 BE 2020 5 R/[2020 F £ BAEHNE) M AR BAE LR

75 UEZFAF] B ER G B B E=RILLON B FE
1 I EIES 1858.83 10529.62 543.83 155.17
2 HEEIES 1681.26 6940.73 382.20 120.37
3 B #=E % 1462.38 7028.99 352.00 117.37
4 HTRIES 1323.12 7167.51 314.45 108.70
5 LS 1058.25 4997.27 242.78 95.04
6 JTRAESR 1022.74 4574.64 291.53 107.71
7 B RIR 827.32 4537.33 205.53 79.57
8 F [ ERmT 820.08 4457.30 237.49 73.12
9 E{EiEd 809.24 3027.56 187.84 66.18
10 FEAH 718.15 5216.20 236.60 72.62
it 11581.37 58477.15 2994.25 995.85
FAt kB Wind
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5. R&H &

T R R GE AN E) @16 89 & 2 2 AR,
E2E P ERENHREAF R RS T E.

T 3 P A2 25 2 w1 T ) 8 26 22 ) XU
FEAFEHE S R AN R o UESR
N ) 8 SR 22 O Ak I R i B R AL A
W, P E S BRATURT XU 8 rp BE b, X%
AKEY . B E AR ST IR, I PR R
I T IR E R o e 25 T B e 2 1 i 4 XU
HRAESE 2 FE FH VaR. DVO1 &5 XU i & 7 7%
X 7 39 4 B RURI 2R 38 5 R 1T RS T B R B2 3k 4T
fi e, IR R 70 5 32500 A s 1% 5 S B T
Rei AT VAL

JEHAE) @6 015 R e 8k B A
T FARBT LS QEP HH AR,

il 55 20l 55 F A5 A XU 2 298 & - HR it
R TR RSB SRR 5T TR % 45
FE R G R e R 54T id R ISR « Rt
IS LRI TL 72 08 IAE R gy 5, HAE F XU 3%
i) = BB X S AT KBS EOE  EE S 345
BHETH . B RS R sl P e, FEER
S L. IR TS 7 TH, UESRA A 322
WIS R AT ANFIAE Gy 92T A5 B
o 458 5 72 T AT DT RN 5 ST B % PR AT A 4 it Sk
EHARIR I H0E FR: . 2018 4ELICR, i
ME L H A, 2020 43585 E A 28 Hi,
g A R, uE 528 v T s A5 RS I
Ko

THEA. FERAEFETHE. K- AT
MR B B E SRtk AR MR,

UE 3 2 7] SR P PR 92 o) 43 it 32 LA 46 K
ARSI SR BA RERE. KR4
i ATH s MR ) B8 S B
B, FEAERE AR SRR 20 A 45 5 THI A 43 B
JEU s ST B 7= 7 A5 A USSR 1) 1 25 0 T 11
VCRCIE S, FFHEE — 30 I 4 L&
Yy E A B I R AR R A A
AU ST B, MR A R R R & TR,

BMERBHIEFNG GHERR. RTE
RABRBARBANEFEEZREZ T i £,

UEFR o W) 32 Bl 58 3 4 7 VA B A L
fill VL S5 B AR R R R A R {423
PEREG IR APl AR 2R 53 84 KU &7
ER Ak A ERSY Rt )X N RV N PN E
AT Ay, B 1k A REA G FR g v s sl 454
BRER% ST DRAES TR EE « SRR AT KRS B 2 A
TR RARAT s IO B TR, SR A T
FRR AN RS HE R ) o E SRS DL S TN
REPIEHET, 04 KEIESR T4 IEZR A 7
{1 PRSP i BE 0, JEHRBR AT XURS 2 i e 1 52
H T BRI R K

YT & WM R Z T AR LA ER o
R,

H L F5 2 ] T M )97 S BRI 3 22
S WRAE S 5 T T B IR 5 T 3 3 A
BRI, BOR 13 xt e 22 i 3 M i 77
AT RO, NI R] BEXTIE S5 2 =] # b,
FLE P EANMIFE ;s g 5 T A A T THIE
I3 08\ B BUR I 2O ERGYINE R A 7] N 4
EATN, AT AT REAE L T — 52 s KU

6. KRR

W S BEINGE, AESRAT L™ I A AR A
B ERIEAMBZ G AN E MR E A R AT
ey DL AR5 28 B B RS AR ) R A

2020 FE 7 H, T RIUEFH K 14 % R EESE
P2 Vb o R A (o s Al wh - SRl O A 1=y 0
5] 3 B A RAIE 25 A ] JiE 5 gt IE W & S AT 3 5
BB, AT HERK, Bt ™S
BraEsk, [FIRF, o2 TAE SRR 2021 4F
RAT IR “ B2 L RPLEHE, EdEREA
Wil RE, fm bl AR, FTd5 Mk
JRATAT N, “ SRR yaE” “ 4TSk IR 54T 8
BN 2021 SR — AN TAEE AT, R RO 423 il
A B BHAR R Z UE AT B TAEE A, 4T
U5 2 W AR 5 RS 1 R R A AT T AR DR

FEHAE) LS53R R H K, JEHAT I “3R
FER” HAHBE—FTOE, Tk, FERLK
BB P N EFHNE) A ), IR A
FIABA ZRAITLERS L EETL .
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2019 FLLK, WEFFAFNSEE FE A
FAT R [FIBR A SR AU G K, b 5 56 7 e 147
R, AT R RS SR I RN E. HEEE
(42, 2019 ELLRZE FKIUESHA R #F BN E
Sk, R &N TG S RS RO — R AR
Row]; WHEIESF EATICA ISR B = 1
LG RRH AT ES S EIKE R R R
WEZF S5 RE R THES . S50 R 25N
PRI IR E A1 [N, Z2FIEHATLE
TE 4 RURHR S KRB, FF A5 A B R re Bl
Fg a0 = B EML S5 b SR 48
PSS . RANIESR A RIFE AL T K& i
REJ)\ EREHGE A T B A ERES ), 18
BT 55 U R AT S AL A I Tg e 7747l B
R T, AN, IEMEST 2019 FEIIRERAS
T IE “WIBFOESR A7) 7, T 2020 RN
A A IE S A 7 I HEH H A LRATIE N
WOREFE O kA, RE BT KBRES A
FJIRE T AL, SEIAL S BN K B B R K
&, JROINREZRAT I “omag fEsR” WK1 . 2019
B GIEZR A m AUVE BEAE ) R EBE
W 5] SRR A 7 LI ZE R L LR B,
U INIESR A B TH G e 40k Bz, Errfik.
Bl B BN R T 1), VR IE AR TR ER
RHREBRGZ —, KFH/MES AT RBAE
FEEUE N,

B BRSO

1. AR

BE 2021 9 3 HR, AFNEMTIA LS
PEARIIN 138.00 127G, HH-FREHEHA A
55.66% 1AL, T AL RIFFA A 7] 40.96%HH i
B P G iR A 99.88% KL, [Fl
Ib A A e A s B B AR o A

2. LU MAEFE L S

NE A LB MEASKIELANT)Z—, £
HARBHBEL S, ERLEATLHL F L
KF,

SOV, &IOS RIS, B e ISR
WSS R EBO G AR BBER R AT R
B AT WA AT REFELS, RAGE
g R AR — I A R R AT E
PRI 4, 20154F LUK A RSG5 B0 &
MR RATE S NIy A F], A 20205 K, AL
GENBEK, AT 255, 53l ATELLIR
VOIS Wit 55—, AR/ E RS
FEL & B B ST VF Rl (I E N ZF R 2, dlid
PO MM B g B 551 &, SEBliE
ARE, R IR G A R T Lk 55 R4,
NP PP IR B B Ak KL SR
JIR 55 LA R PRI 42 05 S g R b AR 55 . 2018
—20204F, o~ B A A K A Il 55 R 44
A FAT M B KT, AR RS M B 2 2 A Y
20204F R A B G . A RS AR
HEEE154%, BN HEA 551544, AR ARSI T)
AL EAT AL AT A o

A5 2018-2020 FaNE) £ 2L Bin: 4

E 20184E | 2019%E | 20204F
AW 18 16 15
BN 13 17 15
IEFH AN 16 14 13
Epﬁgﬁﬁﬂ% 23 23 19
FRARATI SN 13 11 13
e NZ A ON 19 17 15
WEFF BTN 5 22 26

E: 2019 SRR PR R B FMONHES A A Bk SN
57, NRAKFEBLFEUN-FTFEELSAHZRE TR
BAE*T 23"

P RR: AEALPRIESNE] BE W GHL HR, BATIEEE

3. ARER

NE) BREBARMLZREE, A1k
R F.

AFEHRK, REHH CEO M2ilf4d,
1965 “F Az, Ml AT AE AL, 1986 4E 7 HE
1989 4 9 AMTH B L¥psMEH = (IF
By B TORZAME 2= B ) #0; 1992 4F 7 H & 2001
9 A PUMEFEBRATILARE S ATINC R S A AL
Gy R AL AT BRI M AL 5 i IWARA T

www.lhratings.com

15



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

52 BRI A A BAR A

AMCHE S A EATRE L 324 AR AT & )
23, £3; 2001 4F 9 H & 2007 4F 1 H Ji{EHH
FARAT BAT R 28 B OB AT, REL S
RS2 ; 2007 4F 1 H & 2013 4 10 A JifEF
CHRATEATRERE. BT EREESIITE. B
ITERE R SPATE HMESZE 0, 2013410 H
#2016 5F 9 H, PRI ML ARAT AT
ZETK. BUETK. BAT1TK; 2016 4F 11 H

% 2018 £F 4 H PR T ARAT BATAT IKRe il Bh B

SATENTK AT 2 VL 2018 4F 4 M AF], 2018
F 8 ARBAAFEFH PUTEREFARAR.
S CEO #5571 51 N s 2019 4 3 H g4
EAFEFK, PATEASEERR. BEH
CEO.
BE20204F K, A F 1 T %3690 N, Hr
& LLE28 N, &E0.76%; fit1334 N, &
£136.15%; A%L2008 N, 4 Et54.42%, K% LA
320N, (5108.67%, AF M LHEE.

4. SPIXFF

NE) RABBRBEAFEERAELNEKR,
BEBE, BEPFARREFFTHLT AKX
8 X H.

A F AR AT Z LR P H
T 1988 4 oL, Ay BB — S i ORI Aol
HAr, “FrERERESK 602X T AR, O
LR T IRRE S HRAT LS5 #5050 25 A0 LI
W el 55 D Rl %5 26 . 2019 AT e P T E
KT, 2% (E) A 500 55 29 4,
CHEA Y A¥k b AF 2000 5858 7 £, 2020
M, PSR SEHLERE 1593.59 14T, [AILLTR
F% 3.05%, )& TR 2R 1945 R)E 1430.99
1275

A B AR AR L 15K, A B SR
JIERCR, “PRERE T KNS SR
4, AFWERNFZER N ME—IF RN, 5
P LM SRS REM S . FERRML
T, B B ATE” S A K 2R T
IRIE, AFRE R EIRE, KA R 4R
B VEACRUESR R s MR P HEE T, %%
W25 2635 %2 o TR 25 A &, BATRER N2

RTI=P/QEE SRS

5. Az ek

MR 2w b BN RERAT I A E
HEB#HRSE (54—t 2E H AR
914403001000234534), #%20215H7H, A
AR GIF M A B A RO RFERE R
iR,

HR 4 2w ik A A TF T 39 K AT i 55 R 9% T
AR BT IER, AroEiisuEsids, B
215 R IF

HE 2020 K, ~AF COHE R BT
[ 1100127T, A RIEECR.

7~ BRSO

1. RAEIELEM

NE BRI TRAZEQ NG EERM, =
S—BAEEIBE, NG BERFRLT.

NS ESY -SRI RN &N RS Q5 Yl
P A, S5k R RPN, REUEIRFF A S
HIH ELERE . R A VB AN EK,
B TIRAKRS. HHEe WS NagEHE
FHE AN ES . HAHMI R N B A5

ANEHEIE CAENEY GEFE) DU EZF I
A SEE ATBUE MR ANE I ZEKR, e
T BERRNABHIE, B 7 HRAR RS E
Hoer MFESNL IR A SHBR A5 M
LT ) RVA BR AL

AR RS AR AR, A A B
AL IR AN il & RN e 5/ I <4115
FERAR RS BETFMEBRET, BRERKSTH
TR AR R AR K2, AR
BEGI LR, HNT E—2tHEES R G
()6 NHWNZT, WA RSHEHRSHAE, HH
KFFE

AT ERSH 9 BEFHM, HhEHEK 1
%, MOTHEHR I H. RS NRFIIEAS, B
M 51 2 12 KU 2 i 2 Heg S5t
WHRERE 4 METIERS, BRASKAAEM
HHEEFAR, FSRaE e, HirEnsn
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P ST NSO R . KL TR R AH
HERPTIPEITAE, NEFZWRIRME
WENL, MEFXNT, AEHFZWG.

WHEENF RN BB, 15T E
H. o AE N BB AT R . MR
5 A FA, HARTHEHE 2 4.

AT EREEANGSL 11 4, B4 1 APUT
TRARTMERN, 1 APITERAZE EERNR,
9 BT R A RZR I, HHPIIT R RS EELR R
FAL S 2 CEO TfFaml i TAF, SHLE
W ER N E LE AR EAAE 1 AT
RAREG, RPEHANRMIT AR HEZ
BRI . AR mBEEHENRKZSIMAE S
b 2 R AR K R g L 2 4 1 Mol 2 56,
A BT BRI R IR

2. &3P

NEA BRI TREFEGABNG, AEKE
TUTARAL, K32 B eE TR 35T

O A ARYENY 55 B 0 R 58 3 N A
LUK, TERL T BB LR . & F k55
WEFRRAR S NET L S B =N, IR B
FE T AH LY 25 Thae FlE SURCRR, /T & Bk
s TR DY UNG =R % e o= RS K (i 4]
7R GHATE R h e R B RS E . S E
R T AT — DA L Ee R
HFEZ I 55T 1 T B el & . ARl T
FEAATISS BE NS Bt R 55 5L 55
FEMBAHLIINZE RS2, AT IE #EAT
Fo W% BRI,

W/NIEI R e WS o L W N G = 3 s
DA R RS A, VR A I
AT FH S A I BRI AR, PG L HE
O 563 N ERE B BE AL S5 URAE X N EE
PRI EE . BRI i Bk 55 K 2L 5
TES AT RGN A S AR T A
H AR B, EEANEE RS BT X
B S T Iy AU 55 0 o W) FE A% M 830 A THI A7 BT A
TRFERZ, M B A 1 BE B AT I O

O ) WRRE R 1 1) AR, RRERT R
XA, BT, BTE R IR ESR

b=y

bal

al

=~

RS M 2% S5 SO 5 2R I M B R A, AR R B
I B R S . A FE E s R
AR AT A4 T B AR R A %
2 [N T I 82 by NG 57 3 Y

A FER IR R TRk & i T8 R
Jg, I LR SR AR A N T B R
BC B o A R0 v B R FH [ ) 37 30 2 47 2 2L Jil
RIS L iy WD G e S Y ER T = R
S AT RS T —E FBRRER .

EGME T REZAR T, A EkE
I B BT, I8 E A TNERERI . A T Hsr
HEN] SRR E S, FFiEPol A &M
R SRE B, 1S PO AEE L S
bb, ZRPOI A 3 E S G, XTERAT A B R
SE it 7 I Ak

2019 5 A, PEIFHREEHEE LSk
AR R TR TR 20l 27 I A PR A 7
B 78 3 2 W) SR B 51 4 DO AT U B4 e P 1R )
(BRAEW S 7 (2019) 12 5, EBE A
Al RIRIR GIEZR AR NGRS 3 =1 )\ %
HIRIE 78 77 JBAT 25 P SR LSt . S8 B 1)
T, GRS ERESE 2016 4F 8 HAEBL T
FOIAR B A7, RS WER ALY
FRERBS R, R P EER ST A
J& T AR . BRVE I R 5T 2 BT 70 A R IR
WL IE, 58382 7 RS 4 B B A AL 5T T4k
M A M, 2019 £ 7 A, RYIRERRXAF
HET T X Pl 25 B0 A BRA 7R 5t
A 190 A RS R A O ER IR R E ) GARYINIE
R AT BUR R E 15 (2019) 153 5, AE
N FEAE 2018 A LM RIE R L TAE S, fRLE
BOoE R R T AR R E
AEY IR, o 2 ) SR B 5 4 14 oA 5
K25 OB W A H it . 2019 4F 11 7, TP ERIES
WEEMZERASIIERER TR CETX g
UE S5 A B A JVL P 2928 7 SR EH R bR
i P E ) ((2019) 11 5), NEILHSAF
AR (ST INFRIE SR 4 200 555 BE A AL AE ) AH
RESRANME R NA KA B EAFAE— € 7]
TENR P I B Rl GE Bl 25 71 B AEE S 0 N
RAEZN R AATE W8 SRS
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KIE 1 ¥t 21 # 2109, 2110 [IMAFTA R
M R A%, WARTE (BRI T 45 VF vl HIE )
VEA] g 37 BT BB o T8 W R R 4
O SR IH BUEOR bR I R A R . X b
ARAL TS, 2 B O A EAT T . 2020
7 H, PEIEFREEREZRSTHRBER
TR CRT X P2 uEF# e G IR A w7 5 2
JEBE b R 5 A B R R it e 2 ) ((2020)
20 5, A TP AL E TR N P AL
JI S AN ok AR, B B T R SR
Ji ZE AR A 22 5 A B8 2 ik, B o7
IR IARUG , ARX 2 AT [B1V5 s fETT R R I
BOWL S5 3H1E], FHIRN A B A BT O B4 1)
BT Rl Rl (S R K P RO ZE AU P I
MEIEAL A s RS L LIRE RN 71 RS A
WU BB BAT N T 1. B0 BB b T8I,
AR I AT T 8 2. 2018—2020 4F,

N FTEE WS 2 A A E SR A 7 50 VP b 4331
A ZEAA Bl A S AA IR A S AA 2
Al BIRETAT AU K, 2 F) G R 2 R XS
PR HLT -

t. KESN

1. &8

NEFLPNTERRTIEREERRS
Y5 EBERMEEEL S, 2018 - 2020 4,
28] B P NFRIF Pk KA, 2020 FE L
BNFERE L2 G ERKRMAM G EEL ST A
8 2R FRNFEFB T L FRNGHZT G
THER 0, RERATH B KT8 MANERA
FE—E A,

O T2 E b 5 AR B FLIE N I A
HNVSS . FERARATISS IR K Sk 5
BRGNS %5 . 2018—2020 4, A ENLIL
AN B P K, FH5E 41K 26.35%, 2020
5, Al ENLIRN 136.18 147, Al ELIEK: 16.90%,
FEIRUEFF A 55 AR Bt b 2ok S5 NS K
Frak, FlE S Al 38.84 127, ALK
30.05%, ##A3iH 31.02 17T, [F LG 30.60%,
A T AR RS AT P e, FER
W KRG B oAz 6l e 7758 B 2

MU BCRE, A FVENN F ZER IR
TUE S84 S A8 5 b 45 R0 H Bk W U A B 45
2018—2020 4, TEFFHYEE K AE 5k 55 F HER )
W g A O S5 RN A T o B4y il A 85.10%
83.92% /1 85.76%, 5 tbiike e HA4ERFE R mK
P, AL S U TTRR A -

%6 nNE B LEAMREE EL B3 12T, %

. 2018 4E 2019 4E 2020 4F
E8 i kb S8 i b E8 Hi
WEZ5 4 8 K2 5 b 5 41.50 48.65 55.80 47.90 54.45 39.98
R N 31.09 36.45 41.96 36.02 62.35 45.78
HERATIL S 7.05 8.27 10.46 8.98 14.02 10.30
BRI % 3.45 4.05 5.27 453 6.17 453
SR HoAh L HEIH 2.21 2.59 3.00 2.57 -0.81 -0.59
it 85.31 100.00 116.49 100.00 136.18 100.00
A AR BRI
Pk kR 8 24
2. dHinE RELHK.

AE) FERB A EBRF B E LW &K L&
THENF XY XE P RiE, REXFIERT
BHBHERI; ERET LS AT L
SARERFAMLSAH T, BRERALSR

N F) HIER W e 8 B AR B L IE SR 22 20k
%5 IR 2 28NV S5 FE TR R BT ML 55 o ELIER M I 5
BRI S5SN8 55 7 AR ) TR B
PRSI R BT R 55 R 52 A 2K [ D S5
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42 B ek A5 AR AR

F7 W 45 7 AR B R IR RN R, 2018 —
2020 4, FELERMI &SNS YN B RESE N
s, FHEAHK 41.61%, 2020 FH LM I
A BN 62.35 {276, [FHLIEK
48.59%, = BLZEFRE 20 55 USON 38 K A gl %
RFUSN IS K TR

(L uEHF&LS

AFNHEHZ LS EE A R &4 30l
MRAEEEH, AFEARAELW S T4, £
BAFERZL . SRl s R s,
HAEAR 22N 5 FE R MR R . &
SAMTR AR LRSS . #2020 R, A
A A E LS 55 5K, 43 FE] 25 K, FESALE
JUARS TSR DU ATTAR R T A 4
RyoGr, NS ML g @t R
I BB =7 st AR A R4S AU E g
MR, I IRE IR IR, BB )
APP 2 Gy i LAWK, AR LAE R
BLilh, ARFTAT A0 I LI - 5 A v a1 2
ISP, AR B SRR ) T TR
SRORSE ST, MNE A G E T BRREE K,

[FIIEEST “ L R+Al” PR RERBR 51k R, #2
TERRSS S0, 2905 P ISR, $RTH3E 5 TG ER
FE o N FILELE T i 4 S A X E
TR EEML R, A N m i E R g
B = BB SS .

2018—2020 4, ~wmAAHESZIUES: (KHE
THED BRI KES, 2020 £ R IE
T ) G R R AR AR S, AR B S SR S5
R E KRG K 76.14% % 14.48 JifZo6, TE
R A Gy B 8 WAREE SESZIE S5
FRIRE, A F AR SEUE S LA 22 32, 2020
o mRBIR SEAS G0N 14.10 Jife o0, Kigsg
K 75.66%; JE45C 5N 0.38 1470, KiEHE K
89.18%. iz #ikE, 2018—2020 4, A
AR LS  SE AT A AL N 2.84%. 3.15%
F13.41%; AR L2 B L 1T A0 15 5N 0.64%-
1.05%7F1 1.38%, 2wl fig SR A& A3 L
B LT N7 T, 2018—2020 4=, 440
v 55 T2 IS 1A 16.04 1475 24.00 12
JUAI 38.84 1470, FHE AWK 55.62%, HH
2020 4F A LL 3K 61.83%.

B4 nNEHEAkSREREE T EIESFIL

160000
140000
120000

100000

20184
m— i T

FAE R IR A8 AR

(2) g as

T 0T 1996 4F 4 A ROL, A FRE T
LT 93.93% AL, Ptk e EE
TEEDNRE MR A A SR g al KRR
TR, B . P AT BB RS K
HERGACHT AN FEAC AT A SRR B A b ifg

= ,780.96
80000 — 195.46
. _
60000
667.93

40000
20000

0

20195
m— i ({ZIT

20204
RREESE (Zn)

E PR eV By o i 2 . 2020 4, P22 31 Bt
e SR R, EFER T HiE K 41.40%.
B BT HAR)  GIEFRIR) BRG MUK
CIREEMITT AR R R TR R
23 F) W FE B AR “ r [ < R Bt S 55 20 0
. ME 2020 FER, PEMIBE IR
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4 118.32 1275, #5774 9.30 /476, 2020 -y
FSEHUENON 4.40 12T, 1#F1E 1.56 127,
7] b K 52.10%.

(3) UEFRRZ %

A FIE S5 R b 4% 32 B 2 B vt
SN | T s WET AN |5 s N S N 4
%o WNHIERE, A FME A G55 LRl v il %
55 R S AR A E L 45 =

ik /NI OIS WL NIk o -l
AKF, B SRR AR, R

BEAE AR S5 . 2018—2020 4EA, 43 &) fb % fib
FK T AEY N 168.32 12 7T 244.88 2T
451.16 1Z7t, EFRESEKES, FHEGHK
63.72%, F a7 A R AT EL, 2018
—2020 R, A FE 5N 2.33%-
2.87%7F1 2.85%, TiipindiiiesE. WATJTIH,
2018—2020 4, 7w fil s s Mk 55 SN 4y
WM 9511278, 12.52 {¢.7CH 19.76 /2.6, R
S, FHEAEK 44.15%.

(7 NE@mERALSELE B L. %

bl 2018 ££/2018 £K 2019 4££/2019 4EXR 2020 ££/2020 4ER
Fl Y R R A 168.32 244.88 451.16
iz 4 2.33 2.87 2.85
Rl % R L A5 N 9.51 12.52 19.76

Pk kiR 28 74

AR, A AR e e 5 S o M 25 A
[ I 05 A A% I BE, I SR AL 55 f B
fafiE. 2018—2020 AR, A ERAN SR
#iy 5N 76.14 12,56 70.87 127G 1 60.04 12,7,
MR TR 11.20%, REFEE T, WA

[, 2018—2020 4F, /8w Sl 55 seB A
BN A3 5 4.0842.7C.5.24 /¢, JC 1 4141276,
2020 4F[F] L R % 20.99%, - EE £ 1% 2 i A
JRIZT B TS

A8 A RERITLFLEEN B A

Bij=| 2018 £5/2018 4E 2019 £5/2019 ££ 2020 £EK/2020 4
HHAR I S 45 AR 7 76.14 70.87 60.04
o ENTECIEI AR IISE PN 4.08 5.24 4.14

FoARIR: 2N E) R4

2018—2020 AR, AFMEHFSFATE
Rk 82.88%. 99.70%F1 151.11%, AFLAF/KFi%
S B TF, 2020 4K BT 51.41 N E A A, BE
FRhTE RS RN KT S, A5 LSS AT
KPR

2020 4F, AFEXENRESBME ARG
FHRER R 1.49 1270, 32 B RIS T L %55k
fH. #Z 2020 K, AFAGIHFOFEINERES
Rl I T AE 111.45 {470, #%IB AR #iHik
P R I TG AR« =B DA, K
N “EE=FEY” IKIESAR 5.06 1270, WKEAME
2.87 1270, HABBRIN “HE—rE” , KRKit—

NI BFBRATLSEERBNEEN,
2020 FBEARER B KKK, L5LEMA A
¥, RRMAEFIFBORIBAT R ER B 6954,
BRARAT LS H 2R FEITLE.

PR ARAT IR LS i S R . RS AR
LRAE S JoF 55 I vl R — AR AT Mk 5% 2018 —2020
HE, BBERAT IS RN IBER K, SR E A K
41.02%, 2020 - HL T ARAT 55 SN 14.02 12,
JG, [FAHHEK 34.03%, BEBORMEALSEI H K
R K.

VT AR B R S HEAT S it 22 Ak S . AR
2020 4EAK, AFCHER. M. b= RKXEIL

D IRAE IS TN WAL 25 Ky el AT KA T L4
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Haihss, g PR SRR, A
fiiormh Bl 55 DARFEE R e . AW Eh TAE =
A TUETT S M EY TkALE, 55 L,
Wi, H—PRRARH R R RE R,
TE it F7 AR B AT AR B A0 2 s IR R % o 55 TR A
PRI VR4 K%, TMT. HERTTRE. 2%
%HliE 6 KAT, AR AL o 4 A A
(AR R % R 55

JRAUKAS 5T, 2018—2020 4F, AH]EM
IPO WH 5N 2 &K« 1 A1 6 X, AMEH
WA 8.17 276+ 3.29 1ZI0HN 42.14 127G, 2020
FEARERIBOR IR IS K SRR BT IUE 23908 6

F 4 FH 145K, FHREIHHE 2805 58 52.00
{276 172.71 {ZTEA1 123.74 {270 i3 &% )7
M, A FEF AR5 G KA e, 2018 —
2020 4, fiigs AT X E 5 00N 135 K. 208 ZK
290 %X, KAT&ES5 2N 945.50 127t 1270.66
2. 76H11 1662.00 127G - 2020 4F, LAVES IS N
O BUR AR AR, ARBATISEKR
TG, WNGEHA BT, BRI IRN &
FeA T, AR S R AT L P Sk HE 44
WIEA T ERIEE, 2020 40T G5 &G
He2 AT 5 T

%9 mNEEHARAELEERNE B R L

HH 2018 £ 2019 £ 2020 £
IPO % 2 1 6
IPO 47 8.17 3.29 42.14
TRl KA 6 4 14
TRl 55 <200 52.00 172.71 123.74
iR RAT R 135 208 290
i RAT 4 945.50 1270.66 1662
I TEER [ & 61 53 44
B =HE I R AL 7 5 3

TR e bk

HIDL 7T, AR AE S HRATIHF
F = i A AT B2 e R BN, HEAT 552k 1K,
0 I ) A A A M I A B AR T T H
BAE RSN A4 34 )
HAETIRE, FBE R TN S5 e ik %%, H RS T
P i RSSO T 3R, ARSI N SRR, 2020
EEENFEMR 8 I IEATHE .

T H f £ 7T, BE 2020 4R, AFIKH
WEIfiE & 0E At 1814, Hrf IPO T H 494,
FRRTE 14 A, FE0 E AT SR 5 E 14,
i+ A 734, F=MRIiH 44 />, B
TEFALIH 66 A, 72 ARt K I H 442 4,
T H i & 15 O R

AEEFR X AR A E A £, 2018 -
2020 K, BAMALK K, 2020 SFR 2K
FHAE Z R, 2019 Fa 3 B A HAERNE

HERL, FREFHEFSE LD AT F)
FEFrh; B HLFUN S G, {25
N E) VAT R EBAK; AN AR KR, HEE
Y 5K RERT EA,

TEF3 85 A8 B IR AL 4 ] 8 W 28 5 7 b
3G~ WKIBSEE R ol 5% o A FIIESR4 B K2
Gy 55 5 Bl IE 55 5 9 b 4% 7 AR ) 4% R A 2 DA
e 03 T2 7 BRI OR SR o 3R 5 B RN
F, 2018—2020 4F, iEFFEHE AL gk U
WK, FHEAIK 14.54%, 2019 FiZIK
N T B3890 =5 Bt 2019 4E 57 5) Al 5 U N 36 K flr
B, 2020 AERSETH b S RN /NIE R B
IEF RIS T BE 28.78%, B BRMHITE S
T 2019 4, ARG IUSA BT T TR

(1) [t 575 o)

2\ w86 A8 S M55 el ] e W i 22 5
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AT A [ A A S L R 2R
%, A 5 B e i A i SR 41 5. AT IR
FERH IR B Ak 55, FURIR R R BHBOR, 4T
IEALFE R BRI . R, B AR AR B AR
TEENM SRS, Hul o sIhiEi
ST R EHE T & (DRAGON), 3413k Al K,
PEPIERL, Bl S PR e o oy, At
B5 R4 2% (COMPASS) 3k [ i+ E ML
thes 2018 4FEH = Jmm B R o,
g ERERETE (MOM) R =jmnE
BRI . NTEER 2018 RTINS RS
BT RN “RHLBH R o AR A E
NEANSE5INCZ G L X-Swap BG4
X FE T R 2 BT R, IR 3RS 2016 44
TEAE Gy b iUR RAT T Y “ARF5ATAE M A8
S BRS, [RINHE X-swap 225 RS8R &
Kt famigE i, wmimiEREiissE—.
ITAER, A FRIEUE S 3547 1 AR
AR HEAE F e Bk 45 S5, S I TR B
B, FFIFRRATA A SR o A2 5% 55 SRI& U7 18I,
2\ F R REAS R ) BT g, B NG A e AR
JEESR, AR - B A, SRR
A BT N B, 2020 “EBEAE BT AT IR 7 1%
VIR, 2018—2020 fEAK, AFNEFHGE
KBIREIG, Y ESHK 4.19%. 8% 2020
ER, AFNFFR TR 645.45 {076, B EAF
RIEK 32.100%, 7 AR S B0 08 RS XS R 14

= &

M

Koo A EE R B 4 AL DUF 2 A5 0 v s A5 ) £
FHLHE N T, 2018—2020 4EARfRHHRE 5 H4
5N 87.02%. 83.44%F11 83.72%, #E 2020 4
KT IR RH 540.37 1270, B EERHK
32.54%. # % 2020 R, AFEERTERH
53.39 {276, B EFARKMEEK 357.09%: A%
B F BT REN 4.56 1270, %L AR N I 51.23%,
HRAT FRI 77 S 8 A4 11.66 1278, B EAEAR K
RN FE 22.87%; EFETHRIFL BRI 0.62 127T:
HoAh R B R CFRIE S A4 SR TR
W= s, R AREUN 31611470, B EFEKRT
F% 17.24%.

2018 4F, A PHHIEH R RAEL
FAF, 2019 FAFEHFFA I 1.06 14 Tutizs KA iE
2, T 5 S E R L. 2020 4R, AR
FAbGRAL R H vH (5 FsE Bk 5.66 147G,
FA G RR 5% 3 BN REA R 2580 Al i,
Hrp it 2020 AR KA 93.96 127T, £Hxf A
WhiFF AR &R 6.93 A4 ToE#E,
F R 2020 FHIE R, XA FRA6FREH
AT 175 00 75 ORAE T

2018—2020 K, ~n]HEJENEKIETF
S AT i B A 53 1) 0 261.58%. 197.919% 4
229.56%, [ 75 A a3 FUE T S FLATAE S R )
BN 12.08%. 7.05%A1 21.69%, I35 2 IR
K.

A 10 2 EEFEFHBER 5 L

=] 2018 #ER 2019 #ER 2020 4K

515 517.44 407.71 540.37

Ji5E 25.80 11.68 53.39
NHHRSG 28.78 9.36 4.56
HRAT L = 8.42 15.12 11.66
I3 T BT 6.94 5.08 3.23
(L7 0.37 1.43 0.62

HoAth 6.85 38.20 31.61

&t 594.60 488.60 645.45

FARR: A8 FIHRE RN R, BRETEHE

A LS5 5T, T S RAL T 2015

F1H, HEMEA 0.

00 147G, AaFEA PR
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7 100.00% A0, & aHE s ENT S i
HISaE;: A0 5RE. PR 2T
WP % R0 T RS B A ], R 2 F
T AR P R KSR v b AT AR ok 5, D S
VB SR AL S Al IR 25 () ME— SER AP & . 2018
—2020 F, MBS BN 28.27 12T,
43.78 1Z.7CA1 41.30 1275, 2019 41 SR IFI LG
KIEHEK: 54.86%, 2020 4E/ME N FF. 7SR5
PN A BN B B A s, (ORI Tk A

(2) HUAESEE KA 5T

MUK B 65 Bk 70 b B 85 58 5 Foll il 4 3%
2020 FEHEAL G F IR Ak B R AR A G E
HRAE, P B P EA R, KHEL.
Fy UREIBA, FFREGR S TR AN
BNV S, R 4, B REemE s
2000 ZK. o) RRERRTE Y H A 25 AR B A1
SCRE, I AL S5 BRI R 55 A R B3R
AT o

W5 T SR AR N R SR ARG, RERHT L AT,

BT8R TSR RO HTIEPE . Ll vEERATE

FlSe Mt HnEheE . B et e R
VU R4 B s b= BRIT R IR &l 3
BT AP AR, s E 2R
TR -

LREFNEY R, A8 X QEMIAERF
FEBLSIRE TR, THEERNRY
#A, EEFINEHHEK.

O\ T T B 45 BR B LS A Y 5%
FIFABE AL W 3E 4B FML 45 . 2018 —2020 4,
FREFEN BN B ER K, K 33.73%;
2020 FEA R HAY S SLIUN 6.17 27T, [FIEL
1K 17.08%.

(1) HE/EHNS

O\ F A B S5 A B L A 9
BEE E S ) E T L R AR S B A
RIANSE ) B P BRI S AR, AR B
B R “RBHE” REWKNA, FHE~m
W R SREEEGE . AR KIIREIUE
BN, IR P H - A I, PR &
AT RS, F5 T FEEE AR AR5
PR S ST RS = EEE . WEIE
FARIA S5 ] SRR T | B IE 8T S5 4 7 T )
GRS . AFE LiEEKES A A
PR A FECATF & ABS KA & e R RS, 45
G2 AT G XPEE. OCR &R+
AR, SEIEAR R RE T, SCRB SRR, KiEi
FEAMERER

2018—2020 AR, AW G Bl S5 AR
FREg K, ZRE R G R, AR 8 A I
P NS (S Rk Y B N B S o
P BRI, HAR I EZN ABS
W5, PRI, #E 2020 FEK, AFREHE
PR 2724.25 1070, B EAFERIEK 29.61%, 5E
Ir) FER O AR e — 25 T B, L T A R ASE K i 184
Ko WEBB = RARE, #2020 K, 2
F SRR 340.49 1270, SE b BRI R
630.40 1270, LI 1753.36 127G, Wi
MR FERKIES K 71.41%, FEZAZE
ABS V55 T H K BT

BRI, 2018—2020 4E, AFE
AR NSGIR G, 2020 4F /4 7) SEIVES FE BRI
A 4101270, FLLIEK 12.64%, SEEEMFE
A EE NS BTl . 2020 4EAE A BRI 3
TRULN 2.77 4476, E I HE RN 1.34 12
JG, ALK 19.64%, T TR EFHEEANS
eSS E

A1l NFFERLSHEAL 45 LA

FH #E 2018 4£K/2018 & AZ 2019 #£K/2019 4 EZE 2020 ££K/2020 4E
REEEAE | FEBERAN | BUEEENE | EEFRERA | BEEENE | FEBRA
i) 262.80 2.80 270.20 2.49 340.49 2.77
E 7] BRI 1102.35 1.07 808.70 1.12 630.40 1.34
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& T 619.53 0.05 1022.91 0.02 1753.36 /
&t 1984.68 3.92 2101.81 3.64 2724.25 4.10
G AR LIETFE B RATGE BN
bR 28] R4t
(2) AR TRk 5% RAIIEFRS 67 16 B ir, @idss
NEIAL AR T A G PR WS 28 RS SRS, Lol oS . BHE R BE MR, TiE
Z R A

R R B B 5%, S ELE T 2
K HF N m AL RS BB T G, AT
BT R BL 4% . 2020 4E, PR R
b, 56 WS, BURIRS Skt AT 4%
WA, FEAETH R H i IS RS,
PIANTH s BR H, — NI H#EA IPO K
ITH B A 2020 40K, P22 0 I 55 e e
4 10.06 12T, #HEr=R 9.75 1470, 2020 5%
PUENVI N 1.04 {278, #FIiE 0.80 1478

B KT 8) ARRAR BAR N, sFoas
8 AT RER K, BFAE S ALEEH R
A AN,

P T 2012 4 11 AN TR
BHBEEX, HEMERA 10 ANRT, AFFEFE
2282 100.00%. 1A R ARBEF A,
-2 B 22 B B N BN S BRI N A2 B BT b
T UESR B NERAT (A T 3458 5 36 3k 27 A
ZE I 2 A HEEE % RRAT RS N SR LA
M558 5y UEF7 Z AN Rl . R 2020 4
K, P BRI MBI 13.33 1470, 1§55
4 12.34 42,7T, 2020 FESEILENVRN 0.38 1478,
HAE 0.19 1278

3. RRAE

2B H T AN R B AR, Rk S
HANTTAM, FAT3)HEpRL 54
R, RAZES). ANEREEALFAEET
BRI FACHK 2 8) KRR R b R M
7.

20214, A A A TREERTL. S 77
FE TR 1, JEAER, R — R0
. Z R R 2 B, RS SRR T
BB IS T &1 B AL k.

AEKESe AT T2 L5 A SRl T

S5 T, R LA O L, A
JT IR S5, PRI GBS R, LLSK T WA
SNSRI RE SR B, M SR LA O
P AR R, SRS HE T SR HDE R w2
M e A EAL 3, B B SEELORE
HE{E.

BB HATIL S5 7T, AT R AT, SR
Flb S5 RFFIR A IFAT R Rk 55 i ER
ST wee: - 7 N NI Y ) E N6
AR i S U BE S e, R ST RSP AT
G, FHERIERA; 595 IRAATE N B
WA 5 TR B 551

B E ML ST, THRES dh A R
FRERB AT, SR B dh . Ex
S RN ST ORAMELRYR, 38 7 dh B E 1
et o

I\ REEEIE 4

NE LT RALGHREE EZNF, &
HWRE T SR LS ORELE, BRREE
BERPREG. A LSBT KA 47 b
SRR, A TR —FRZFNEEENKTE.

AukE T ERs R RSP,
FHIRMY 55 F0 1) S H R B oy SCHUA AL i) 22 J2 0k
XU AL AUAR R . E DA B AR
AR RO, R RS B AR R 0 A R 2K
PE R DT HE. EHF T R 5= 1
TUANRE 2 m)BEAR XU E BEBOR B A U
] F s R SR B K DX 3 0 ) 5 S il o
KSR o N FIZE R TR SE KR E B L. &
R TR EHE AL, TS 7 K
AL B WA TE. REER
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ASCALEE B, il 1T 28 m) SRR AR UG PR AT 52
BT O 23 w19 B A AN XRG4 3 KR i ) 55
T DRSS B P 47 53 B v ST KUK BLBORE L
2y RSB BRAR A B, B 55 A 1] 1 S IR
T SR NGS M DRI 4 ) 5 i, nF B b 55 3R AT X
B, R KU A S IS T A . 7] 4%
b 55 BRI EAT LA RS B ST, R R
B EE BT 2. o~ F ARSI ATE B AL
WAEZE B, B 01 5T N S B LR B KU 4%
il LA

1. T NeE

AT S EERE HE . B
EHES .

A TR FEN GBI E T AR R AR
S PR JAURS: PR 2 L A9 PR ) S 48 ik, 5
AT B . AR EE LSS R B LSS 5k
1T FAZRL I3 PSR o A T SEATIE SR M
PR A B 0T Wt Pl XU, 47 158 5 ik 77 1t A AR
FRAIE 25 b A, — 2R T 180 e N e 2 S S R A
LTI FAR S SR . A R AR BT ER T TAERLE (1)
WHRUE N, WHidaEE 2R EHa e
PR PR AR P B, B st R . An) H
B S St I, BB T ISR AR T
e, AR R E AT AR SZ I G .

AT RBUARAE VaR. A7kt &
AR, TERG T LA B A A% 0 1R AU 2 4L
i, EEAL T ML RS A R G, S T R
Borr g ME A, PUEAER T, RN
T BBURRAE 73 B S e I s A XU M 4 AR

2. A RIeE 2

o ) T W DA B 32 ok E B S
B RS S 55

7l 55 PR P XURS:  E ok B T YA 2
Bevto o al B R BB T iR
e ANSE Zy o T, ] 7T 52 5 B - A5 27 1t
17T TR R SE o ke Rk Y, /i BRI A
HRI At A FRIESZ 5y % T A TR S S A
S LY DU L SFE R MIAE G R i, FFRYE

XHAZ o 3o T IR BR R A2 A5 1 DL S I R o AR5
I, 2 AR A2 5y X6t T RS0 R AR I ) 245 5
Jiae

R R R Ml 55 T, R AR R
SR TR MR A P9 RS P il PR A 8 8 i B R O
SRR, JA% H R, R AN AG A
FUBR IRIIE S (A fih 5 A A0UR i 73 A AT W 1 PR
SE o oy AE R BT RSl 55 T AL AR VR
WL, MRAEZ T By W SR IEFR
B USRI S 2, DRG0 RS AR HE
RE MR LRI e . AR T RI AR
s HERE IO E IR R HE . &)
BFEIAG AR S AR AL P AR
i B R PR B 20 5E T 5 T S BRI AT
WM. MBS LERHEORIEGIC T 130%0 ,
B b AR R R 2 A AR H AR IR R
TREEFIC R, &5 ARAEAE I E IR b 2
TRAE G BCE BIHIR LI G55 I, A7) A BGEAT
SR

3. AFHHEREE 2

2\ ) 5% A K8 g R A B A [R] AR AR R
BB A . A FLE e EE S
GRSt XU OB L 56 3 U 3 e IR i 428 Ak
R LGB P R A B A5 ok A R A
BIPE R -

AFXNE P RS AEREITAT S
AFISEE R IE R, 0 HE ST,
HE B i ARG S b e IR
P FIRL 28 A BT LUl AT T A R, JF
BT o A FIARYE CIESR A =) KU 15 i 48 b e
HINED) AL T BEAE AR BB AT
HE N R hE ., AR R SRR E N
WA RS SR A R . ARDEE RS
FHAEBGFEARER, WEEEARNEL.

IR BN, A F] 55 ARAT ST
TRIFMEEXRR, BAR T —E Mk EH
FERI TR ORI AL, AL T B sh MRS L
il 2018—2020 4FAK, A FFEE T &FHR
BNPETE AR 2 R G 2 B A
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B 5 namahisiatEL 450 %

35000 314.98
300.00
250.00
200.00 180.58 176.08
148711 14?.9_6_————._____________...---

150.00
100.00

50.00

0.00

2018 20104 20204E 3
—_— R RS B (100000 === FREfRE (120.000

FAPRIR: 2N 8) Reds Hl 38470 K, BRO-THMZ 30

4. BAEREE

23 ) 2 B A g B3 RS R L
S5 IURE L A AL DT L | dRAL R G R
Fiti Tt R 3R KUK o AR RS T 45 XU
PG, ik 7B R S I AR,
RN B RS . KB S il s AT S A, OF
X R R AR AR M
il S AT NS REAT S TR . AR T E
Kb PR MU S, B ZE AR K AL B AR, )
ZEAR LB PAT R B R . ARG T HEARK
ARSI, IFE AN R SIS TR
AL 5 KBS, ] G T A 55 4 B
Ipids, RPBIHO S AT EE M LI PR
St A 1 REREATRENE U 55 0 S it 0 22
AR E A, DA R SE B B3Rl 55 XS
RIRT . AT ATR] AR AZ

L MBS

1. MEaat

A E SR T 2018 — 20204E & I I 45 4Rk,
B B ALK GE R R TS S A E o, A
TR EB R W . 2018 —20204F /A H & I
T AR, 025 B3 vT LU MR

BE 2020 K, AFIGFETE 7 L4 1992.83
126, HAEPEEAEK 491.23 1476, B &
{14 72.24 f2.76; FUBUEAN 1654.77 {270, HA
ARPESLSEUE SR 594.72 127G: s B s At

338.06 1470, HHIHETREARRIFTE #H A G
335.0114.7G; BEA F] AR 1 5 A 284.17 A4.7T;
2020 4, ~wE|SEIUEMLIRN 136.18 12T, FliE
KA 38.84 12T, HHRIE 31.02 {26, HAHE
TREA T TG F 18 FE 30.64 1270; LB
PLE IR 1A 78.10 1270, B4 KN &S N1
W% 219.71 12 5¢.

2. FeRRE5ANM

2018 -2020 FK, AT EINRE
ERIEFFEH KGR, A8 ALK
BB RA Y, 2020 FLHMFHFIAEE R,
KPR G, BAE—RGBEZEES, §
XL RFHEEFN,

2018—2020 A, A FE Ml B A 7
TR R KBS, FEEIK SN 33.46%
F 23.95%, #k% 2020 K, A FFTSENE
H AR 71y 1654.77 12,701 1036.24 12,76,
B FAEAR Y HI36K 54.15%7F1 50.89%, H A
fFufit 5 TR I LLE N 62.62%, A HA it
15t DASEZ HH [0 ) 4 il % 7 ks A R ) i % Sk N
AR RE, (HEHA N 38.02%. 14.58%7F
35.39%.

HARKE, 2018—2020 A, Sz|nly4:
RREE = eiE 1, R EIK 10.20%. HE
2020 A, 3z H Bl & fl 5 77 3k 394.02 147G,
B RAERIK 67.12%, B ARSI
R K- FrE, 2018 —2020 4ER, M4 HRL %

www.lhratings.com

26



HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

52 BRI A A BAR A

HOCRE, EHEAMK 33.71%. HE 2020
AR, MNATEMR K 151.04 1278, B EFEE
K 227.54%, F 2R A FRAT R S IR EE
SEIE R BT 3. 2018—2020 4FK, Mif 1
7 RSB, FEAEK 55.22%, F
B RAT A A i I ROR AT s, #2020 4
K, NATHGFF 366.71 147G, £ EAFE ARG K 38.35%.

2018—2020 K, AFNFHARIFS 0N
36.05%. 39.72%F1 27.71%, =155 509

42.67%. 45.48%7#11 31.99%, 2019 4F R 15 %t A/ 11
f R B2 P 14 s EAE R 20 BT 3.67 NE 4R
RN 2.81 ANE S, BB TEAR T
RIS NS, 2020 4F- 15 08 A A5t A 8 7] £ 5t
5 RSB N 12.01 S E 5 58 13.49 N
oy rL FERMFIBCIERE K . 2018—2020 4
K, BAEBEZHAMGES AN 69.64%. 68.46%F1
75.40%, 2020 “EAFALAFAKFIRE EFF, ATHF
Sy Sk =Y G o

E 12 ANE RERELE #4512, %

i H 2018 &K 2019 &K 2020 £EK

AR 929.02 107350 1654.77
B SR 674.45 686.75 1036.24
Horp: SEH[RIEERT K 324.45 235.77 394.02
ARG 84.49 46.11 151.04
N 152.21 265.06 366.71

R G R it 75.32 88.74 41.09

E ey 639.86 640.14 955.92
Hp: EIAGS 487.66 375.07 589.20
KA 55 152.21 265.06 366.71
SRSt 69.64 68.46 75.40
WA A5 36.05 39.72 27.71
2 T ik i 42.67 45.48 31.99

TR A5 FiTRE, BEOFEERE

2018—2020 AR, AwAEhf6iss ERrsy
Kb, I E AWK 22.23%. % 2020 FF K,
AN AT 45N 955.92 20T, B EAEARBE K
49.33%, FERRATHIIFA A FIr ELIE K
Fra, HohsEfiss 589.20 120, B AR
K 57.09%, HAEES M ELE Dy 61.64%, ik

5 EEREK 3.04 ANE A, KIS 366.71
fe.ot, B FRIGK 38.35%.

M55 B Aok, B 2020 K, &
A B A6 55 R R B R AE 2021 4E, AUEN
664.51 1270, LN 69.52%, FFEIE— & K i
Gk 7T

413 A ZE 2020 ARG AHESBMBRLSFHEA Bi5: LT, %

TiH 2021 £E3HA 2022 £E3H#A 2023 ££3#A 2024 £ R 2 52 =
EH 664.51 76.90 127.18 87.32 955.92
& bk 69.52 8.05 13.30 9.13 100.00

FoARIR: AN REE, BRETAEEN

2018 — 20204 K., % Ekd FEMAERIERK
BHAHALE by Bvh, 28] = EHAIREY
A g, F R ERFEIT AT, TR SR
=HE.

2018—2020 R, AW B RAA HA BT
PEYREFEMKES, FHEEMK LA

27.65%F01 19.12%. #ZE 2020 FAK, A FE 7L
B A TR 4 ) 0 1992.83 {2 gt M
1374.30 1470, % 2019 £EK 4y HIHEK: 43.38%0 40
37.00%, rmRAIGK FER AL FZK TR
AT Rl % 4 BRI 4% B8 RIS 38 o e
B, AR BB B4 ENREESRTE .
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T o e m e AL AR R N, R
MU E A RN 22.62% . 5.59%. 18.16% fl
14.10%, AR X 3% 5 B i R 5 ¥, 2018—2020

K, AFPLBRBNFE =R S FE = b o ml e
17.94%. 18.33%#1 19.13%, &ELZEFE FFF, &

A G P AIE R RS KT

A 14 NI FFHELE F AT %

i H 2018 £ 2019 £k 2020 £EK
=yl 1223.02 1389.91 1992.83
SRR 34.16 53.17 81.80
BESGH&MN & 8.97 15.39 36.85
fillH 4 167.52 244.47 450.79
SN IR 4 i 7 121.36 135.90 111.45
X5 A Rl e 306.48 254.23 361.91
H A AR 281.69 230.33 281.01
B 5= 968.45 1003.16 1374.30
RIFE WS FE e 170.63 180.17 258.97
RIRF S B2 8 B e 17.94 18.33 19.13

E: MR AT EIERT T T o T oEHI g e g ik
TR A8 FiHRE. FRFIHRE, KOTrEER

HAKKE, 2018—2020 4E4K, @& 4EM
PR RFEEI S, TR AIEK 64.04%, #
% 2020 4ER, fl B4 450.79 120, B EFER
WK 84.40%, CLitHeiRlkiE 1.50 1470, 2018
—2020 R, FEANRELMT LM ER, F
BIHA T 4.17%, BZE 2020 FRLNIRES
R 111.45 1276, 8 EFER T 17.99%, fi
5 05 ] ) 5% 7% RS 5 22 IR FHRORR B30 45 T B o
2018—2020 A, A5 M4A v MU I s 1
K, EHESEK 8.67%. #ZE 2020 R, &
Gy &Rl E 36191 1400, B EERMK
42.35%, =AM 97 3) R R G K . 2018 —2020 47
A, HABGREL T G 1, B A o =) ] e IS s
PR AR AR S, #E 2020 fEK, HAhGAE
7t 281.01 147G, & FAFARIEK 22.00%, T2
E RO K S8 HAAGAER 5T DUE T H s
iRk N E, AN 34.21%. 32.17%
A1 33.44%, JHAR HAMAAUIR F% v (i e 4
6.93 127G

3. FAKAM

2018-2020 K, 28 BH PR HAR
REFEH R, AFFAA S RS 4547
HREWEAAE, TARREEIT.

2018—2020 K, i FIiE B A7 A3 I,

AT T E N EA T RS KBS, FHE
HHK 7.23%, #RZE 2020 fER, AFFTHE
A1t 338.06 1270, B EAERMEK 6.84%, Hrh
T FREA R FTE R S T 99.10%; V)8 T
BEAR A BB T, SERBEAS & B 41.19%,
BEAR AR (5 1 5.36%, A4 B A i bt 33.05%,
— MRS HERS H EE 13.40%, SEUSCR AR [ ELE,
o5 F B AR RS [ AR e PR UF . 2018—2019 4F,
NFRIEATIE 240, 2020 4, a7 F)E
43R 6.00 1270, & 2019 4T JE TREA 7] 18 F)
) 24.98%, 2w FE AR, X HEATE L
LY SRIE]

O\ T B I AR Y B AR AR AR R b
TR, VAR AT R A% VR B 2018 —2020 4=
K, AT BEA T ARG ARG 55 45 SRR
WS, FHE GRS 8 8.73%H1 7.39%.
A 2020 TR, w0 AR )5 BE AR Bt
PR S SR 284.17 {20 328.12 1206, R b
RIS HIEK: 5.85%F1 6.75%, fR4FKiash.,
MEBE RIS RE, 2018—2020 EK, A
KB 7 5 % 4y B A 296.53% . 314.06% Al
345.76%; FANTAF 253708 18.47%. 20.13%F
16.89%; H#HTAIF BT 53 7N 84.50%. 87.35%
F1186.60%, 5 IHEARIIRFELAL T I B T AR
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A 15 223 R AR A

Ph5: 424, %

prjif | 2018 4EHK 2019 £EK 2020 4EHK E b & e

(IS AN 240.39 268.47 284.17 - -

B Je8 14 T A 0.00 0.00 0.00 - =
LTI 240.39 268.47 284.17 - -
i 284.50 307.37 328.12 - =

B TGRS B A £ 2 A 81.07 85.49 82.19 - --
A8 o5 296.53 314.06 345.76 >100 >120
PEARATAT 26 18.47 20.13 16.89 >8 >9.6
R AN 84.50 87.35 86.60 >20 >24

T AR A2 Fona 0 AR AR

4. BAfE

2018 - 2020 4, 23] F LK AFAE K 1&g
K, 2019 SFE RPN A HE K, 2020
SR A A%, FAHE S TTLEHK
P, BRBANATRIT, BIRBAGAHRIE.

2018—2020 4, AFIEMIIN ERFEEK
fa, FEHE K 26.35%. 2020 FEENIEA
136.18 127, [A] LL 1K 16.90%, 13 45 ffr [ 7%,
AN K EEHIEHRA LT LRI FIEE
N TR, 7 520 45 SO [ L /N R % . 2020 4F

AT FEHR LA EERN R 61.59 176, [FE Y
K 44.06%, FERLELNSAFTARITIESF
B3k AR S 3N K TS, LR ION 18.71
255, [FILEEK: 58.49%, =B /0w fl v r
FF RGN, Al Al R B NIE N S8, 8t
Wt 12.23 4470, [FIEL NF% 28.78%, FE R HE
Fr O s RN T 2019 48, HiAlb 55U N 41.82
{258, AR P 5.74%, FE R FAF T %S
N85 N s

B 6 o38N Fd A8 L
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140.00
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100,00
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20185

A, (25T

Sk aEiE (%)
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100.00

50.00

-50.00

-100.00

20194

m—E I ({770
— R (%)

=== EWATTIER (%)
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