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.56, B, PRETRERTEA T (BLFHER
CSEEFET) FEE AT 55.66% MR, FEF
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ETHBEE N 25.64 1%, B 2019 FHK 520 4
5402020 FF480 A B AT HA 206.02 147G,
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IPO 396 5. #% 362 . Hfik 18 K. sk
Tt 8 K, PTG AR AN AT 22457 43 Bl 2R 206 X0 41 2K
AT E, IR, ERR R MBEEN
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AR R B I KRS, 5 AGFAEREREED
EF, F 5 A SRR T, EfirE
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EL 38 25.90%. 2020 A HIFZE 5 S E A
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A2 HARR I HAZ RIS

EE L)AL AT B E AR BRI AR G AR T
g% B R B AT A A VSR

MAEHRT AR Y I X, EHRA R
WMEFH K, BAKFLTHITH AR R
K 2020 4, EFAS LG RBHEK.

AR, IERATRNHNERRIHEKER.
2016—2020 4F, TEFHA &) BT = B P s
BAEY K, 2019 FELIREBIE K BAIGEHEM

U k%, 2018 FZr 38R 5 A RIET T
Bl O BB UE 25747 Ml 28 0 KT 8 T B s 2019
FH 2020 5, ZWHITHRA L EEREEKE
Wiy, UES oy RNV BTN « A H BTS2k
B, EFA AL UL LS SERITI
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3 EHFTbAE

HE 20164 2017 4 08 2019 4F 2020 ¢
EFAIRE (R) 129 131 131 133 139
BARE ) | 124 120 | 106 120 1y
BHREAE (%) 96.12 91.60 80.92 90.23 91.37
BN (127t) 3279.94 311328 2662.87 3604.83 4484.79
#FE ({Z27) 1234.45 1129.95 666.20 1230.95 157534
BEE (fZm) 5.79 6.14 6.26 7.26 8.90
BEP= (A{Z7T) 1.64 1.85 1.89 2.02 2.31
SRR (Flw) 1.47 1.58 1.57 1.62 1.82

HFAERR: P EIERLE

2020 4F, [ Py HTImEIl 5 8 ik A, S L] 3%
&, EHHE—RIRIERMEUE, 28R
MHBCEBRE AW, EASIRELWE, IF
75 BRI - 2020 48, WEHF AR TIL4E
R &%, BE ISR E b st DL R %
TR SRR, W8 B B AR G E AT A
ML o ARAEAIE M 2= R HLUR AL 4 BE , 2020
FE DRI RAESR A 7 B T Bt 150 7k, imm T
LETRKE, 2RICHEATRIT. BENEE
Sl FHEHRET . MLFRIE, 2020 FiEHA
A LB GRIREIRTE, S REI A S B A
AR, WHEMETH, 24, 85, 17
P RB AR FEE R, SaMiTmilg bt
2019 {EFH TR T BE 2020 4EJE, 139 FiLHk
AT REFN 8.90 HZt, B 2019 FRMEK
22.50%; YN 2.31 FIZ70, B 2019 FEEH
K 14.10%, H%E AN 1.82 F1Z70, B 2019 4E)E
K 12.35%. 2020 £, 139 FKiFHA T LIE
ML 4484.79 4275, L3R FIIE 1575.34 12,75,

SRR B3 K 24 41%F1 27.98%, 288k 45 7 H
Kigh, Hof 127 KA EMEBF.

2. FrakBUR

AT HREUELER T TIERANAZEE
AYRHFESE; 2020 FEAAFERKT RS 6,
WEHREFRAE IS G, F AT AT FF
HEHFAT AR RA A K.

2017 £ 7 H, iElS RGBT ER GEsF
AT FEIEEY, SRR & 1Tk
SRR R BT 7Rk, B IR A R
BEAKMTR . AL MBS TN SR BEA s,
TERES PRI EEAE b, SRR B, (it
EFRA NS R E SRR T, #HahilR AR
iyl L

2018 £ 4 H, FEARBITEZSHERS
RA(CKRTHESMIME~EELENESR
WY (BUTERR (FREREMY), EAIELL 7R
BIFRPITHR A HERZ ERESIE, RK
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#8348k 3T AT MRS

HE LR EER N, 85 B SRS RE;
RIS, X BB AEAR IR 1A — BT, (R E )
MEABRE ™ MENIRLE AR T, a4

BEARRRT i, AR g5 R T B

2018 4 11 A, iEMS KA (EFATFR
ERFERFEH<KT R SRR
FEAE MR RERSERERS) ERIESFAF
EREARESETERAVEMrABESHTE
H, #E0E BmL & f  NALSE d.
2019 £ 7 A, iEMESRA GEHA R B
EHME) R (T Eil<ibZA b RAUE B
SE>A R FRIGELE ), HE R N BIES A 7 AL
itk A EHE T RALEHA A MR AT RS
T T, ISR AR B = v B P AR A A
PR — B 7 AT VA RHE SR A | R R
P R, EG A Shm RE M IR AR IR
Wt FFF A T EA R R RB EREA.
2019410 A, W& &M ( ETAREK
e EA B INE) S EA NS =R
AHFENEERR. 2020 4 1 A, iEM& KA
CGEF 2 8] WS fabr i B hr e, SR HARIE
Ak 55 RS HFAE & BRI AR e B = R LR
2020 4E 2 H, (RFER<EHARNESRE
ITEE ISR PE ) T EE<@LR BT 4
FHEHRITERETMEIIRE) SHREH
AR, A LT AT FRE R, HEEETY
R4 seik25rmige f1, Bih Em AR EHERS,
EpNaFremEEs.
2020 4E 3 H, #r GEFFE) ENskH, ik
TR AT iR M A A A T T, &
F i VAR A C A TR S, A PR A A )
A EATE . 2020 4 6 H, (GDNARE RATT
RAT I EE A Bk GRATO Y I S R AT
B AR A A o
2020 £ 5 H, (RTEM<iEHARREMR
BN E> PP Y RAT, IR AT RATHOTF

RS 2 A MR IR, g Bh RS A R R AR HY
o

2020 & 7 H, IEMekA (T GE
FAF BT ke, HhRAETHE—
HAIMEMEESR A, 5 FERERRE, MR
TEARE BT gLk, FEF/NESRE, (ER R B R
LR AL, 2020 £ 8 A, EHER
1T IS AT SRR, SR 98 ik
AT, 32 FHEBIPR L, 25 FERWPLT
R, 39 FIPL 5 2019 FERET . AP & R KE,
2020 FAFRERE LEFHHRESA, PR
BB A FHEE 2019 FH AN, 3
THMZ FE#—Emislth. Z5ME. &
L& E T,

3. ke H o

AEEHRXLFEMUSELZL S, BF
BT S, FAEELS. AL ELS
FE; 2020 SFiEHFNEBAIKFEEF A, R
$ERBHFRA RS THBTERERLES
#HERAt,

28 % . BEVEIETIL S EREES
AT FE RSB A, IR RUES 2 7] A
RGN 546 0 B, R 2b 55 & %K
FEETH, KLMFBN &5 HARE T, Hig
N EEARER 20% L) b AR A 7 Bl SR Hli
ANZTHIT ISR K. 2018 £4E, RiLHNIHE
¥ TAT « RFCTEER A & BL R A Rl B (R 5 (A
RO, A A SR T T, BE
W & HTFHE 30% 6L L, BT RIZE L2k i
AN TR 2019 4, ZIRETHERE. T8
EREERRTL RO, LA B N F R sl s A LA H
W55 R BRLEFION & I H B 2T 24
WSS & B AR SE « 2020 4E, S F I
RS 2T RIEE TR, 3745 G b
WEHRF, IEFRAT AR S5 Se R 2 B R I AR S T 4
BB 7 SR AE AR T, M E SR A I
5718
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42 B AR T 12 RIS

B3 FHEEFAT Rl EHE

W%

20%

0%

20154 20165 201 7F
s{IERERBRIEA A (SRS
s FEEIRSRNA

EEUL LN

20184 201

202048
WS SR R SR e
siFsRR I (S LA ETERD)

= Hil

Er AR RIS 2020 F AT RIERRITME (SALMEED) AL AERE,
2020 R0 QHAERIE TR (BAAMEEHR) ., AL ARl

FARR: P EER LA R 2

SRLFRIEFRNNERLY, HLTH
ZHEFRSBENGYR, LABRKGENME.

EER, BEMEFEREETT, 2280 %
IS N SHIE S5 5] AL 25 TR B 1 68 F s RIS
/Nl RN E |55 Wl &g ki
HH 4 0] 4 G A B BB i A 0k 55 i i
APkl IEESR, EHAR MRS S MY E
EHET N, £ S MEGIIRER 5l
4 IE T IR 2 A hil = i 32 SO o [N,
YA SR AR A SR L 18 RN R R IR
Ak K S WK 2 20 & B I B K
;M.

WSC NS 5 T 5 20 200 45 45 M B i g o A
ERMEEME, EERAKNEIE. 2018 4, FEE
3 51 G R AR L B BT B B A Rl
MEE, WETHRENERER, RZEFEHT
P SZubsemg, 2018 4 131 FiEFHA = LIAR
i SLIEAF Sl SR IO 623.42 {276, [RIERiED
24.06%. 2019 4, MG TG TR, REE
SeHlaim, MmN, 2019 4F,
133 FiEFH A 7] ST B 38 SEAE 55 b 4513 IO

(& IR ) 787.63 1278, RIELIEK 26.34%.
2020 4, [REMHIEH T ZFHEPUE Bik, T
EME R TECEE G L, TiHTe s,
SAER B REKEEAK, IE5HA 7 ST L SEIE

Flb RN (HIEALFED 1161.10 {276, [
LI & 47.42%.

BATRFBEANET AT HRTARLEE S
A M; BFRAIT RS HER R ERELSH
E, FRb. 00 E A SO S0 AR AR TR
£ AR E M) BT T BOR A A RAT R
RHEE,

H RiTE 274 7 (932 B ARAT 45 LALIE S5 7R 4
SEREN S R A o B AR SRR 25 T S Rl
B HiEa 2R, R &R AW, G
Zih AT RS K.

WA R AT WL SN &5 B8 A Tl 3t 85 60
PR EHICHE, 2019 #ERLR, ZaT IPO i
AL BERE. 15 TEERLbRER, %
BARITI WA KB FRTREE . JHFWE
ABURIAGE 9 2020 FEATIFEKE J). 2020
LK, A JiE 1PO S MU 2R BT,
2020 4E, KREEHI IPO FH 634 K, Hrf1 605
FBITEE, ToRIEK 9543%, EET 2019 4E
A4F 277 K247 FOEL KB 89.17%
FEEEE, 2020 4, PO BATHIELE 1 4699.63
{276, RATHRE 396 K, 4r7lFEHEK 85.57%
M 95.07%. SZFHERLTEHHURI TR, 2020
£, R AR 8854.34 12T, [F EL 1K 26.10%,
TR BEIRITE, 2020 F35F 229 K
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a5 IR A RS

R AR K EZR, 218 FHKEET, E
RIRE, MITFEERESME 2262.60 {Z7T. fidF
M T, 2020 4, EZFA B AR SR g BiiE
PR R AT ARMRAFJEATRIES, 2020 B
AT R BHEHFHFEH 1005 F1LT6, Rk
32.09%. 2T EREER, 2020 4, 7L scHi#
BT S EIE N 67211 {276, FAELEEK
39.26%.

BT RRE, EHATREET SR
BT BB R SRR . — RN A
AR HEARRBUEBERE R, X
HMEhEmH FEFHENESMRE, ILTERT
BTG, ERRATREIR , Bzl B4
H R . 2020 4, JRAURE & HHEE T A AIE
HATITHHEH 52.83%; HEABEETHS
A FLIIESR A W TR EUR 43.94%.

TE 8 2 FITFBUR NIE S A &/ BAT W 551 R
BB [ G AR A 5 i B I B E 2 A
BB AE N AN T BT LA D 55 705 FE 3Rk
SEMTMESCHE B, BRI “HTIAN” 1
TAE, RAFEHA TR RS A, BT
ZPUEEENER T, ARRIERCAIER AT
OIS

AL SISO EREXBTFERILS
XBH, BLFHEFTHABRAS, ABRF
3% W

BB L 4 3 TR A 24 B R [ i AR
B, 2012 EFFMAUFRESHRIEF AR
v AN 7 SO DL R B AR B T A | AL
AR, RS 271 BB L % AR G B i 505 o
LA 25 TR A, 2018 4,

EmHBIEEON, HPAE R Tk, Al
BRI b ko 725 ) PR AESE R AFBOE T,
R LR AR 5 224 LBk 4.00%, FHFFHEIL
MIREE T BB SRR, BT e
#); 2018 FHRFBTHIIE 43 FEAHERK, B
2017 £ 9 FANEIG I, HLEEIX 1154.50 12
TG, F 2017 SEHAISHN 3.42 75, HLEED
RAN EHATEE. 2019 4, TiHHHiH4G frlE
W%, IS e Ja 1, T A s IR K A

BeNIHFFEIEL: 2018 4 FRR#H, IFHAH
HERBIRAKIEEK: [, 2019 £6E51H
AR ER, IR BT K. 2020 £,
Em RSN mE BB, AR e K
36.02%: 1R 7L W E A=, 5l E S
Ay, b AFIZEER. 2019 4, 217
PR B0 A (A R EARS) ) 1221.60 12
76, FHKEEK 52.65%, FTERRZENE
BRATEL. 2020 FRI=ZE, EHFA TR
(B ARMEZES) 1013.63 1270, FHIEERF
.

EHFAEFATEARE ), THFEL
SRARRTG.

SRR /NG R a1 N2 R I A A=)
BEGHERE, EREFEH R T HR g
SEPE NS R R 2013 4E LUK, F M £ ST
FHA TR % A1H, RERFEHIS, Ha)
g e L R U B AT — = S e A
FIE PR ENER. 201844 B, REA
RARTEZ BB KA CCT R 5
PRSI SR, BRIEE T RATK
-, FFPRHNEE S, (RAESRA AR I ES)
EHRES. 20184 11 A, ERSEWH GEZF
AT RES G F=EENEE A< TG SR
HrB P P45 O SR >R ESR 51 ) ZESRIE
HARAGFERECGRTF TRV RASEES
BATEHE, AR LS T AR .
UTEESR, IESRA R B EL 55 R B a % Sy il
B EHMER, ERRETRJE RS,
BH AT SRETMEEE KEE"
LRV, IEH AR RE LS IEE T &
EFA R B & M sh B E R, 5 HIEER
45 07 it BN A B2 HH SR R R Bl R 2R A
Al B RE R E S LR S AR T, EL
FHBERAEHATWRAIE KA. BE 2020 F
R, A T WP E S HE N 10.51 J312.7T,
8 2019 4K & 14.48%; 2020 E, iEFHAF L
PRI RN 299.60 {276, FIHLiE
8.88%.

W RIERN R F R RR BB,

www.lhratings.com

12



BEZEUBRNOERAE

China Lianhe Credit Rating Co.,Ltd.

A2 AR I FAE RITARE

1235 R b 48 s 3 % T 35 K& F=4F B R ;2020
SRkl s KwEkLRETR,RERT
b SRR GESE R A, Mgk siig.
IEARIEH A R E LS R EEE R, N
b gL —E Ttk EERLELSE 2010
3 A 31 BFREUSER, S 2B
(T, R ALY R 15 R T R B AH R
P o AR PR AL B BT A OB BoR, #E 2020
R, BIERESE 1.62 FZ7T, B 2019 4K
B 58.84%, RABIRLA LS AR RIEHE K B A
A RS T 4% o TR B2 R 45 5 1D » 2018 A LASK A
4% T ki S EUR R R R, EHA 7R

7o S S T PR v AR 35 HUABE DA 88 XU

IR, B o 4 o 77 1B B0 A B £F TR 5 432 20
i, J JF 4 55 R A BT 82 . #0E 2020 473K,
AR TE S S EREER 5.42%,
BAEWI TR 079 MED R ERER e
KR OZES, FED FRFE# gl 80%
M b TiT A R SRR RRAE T B, R 48 R R 4
SEAbME. B H AR AEOR, AR
PSSR BURHEH B L T TR L B A

CHRIE” FHE. 2019 F, UEFHFA R LIFE G
N 463.66 12,70, [FlLLARIEHEE 115.81%. 2020
FR=ZFE, UFH A "R BN 445.60 12,75,
[ L& 31.72%.

4. THEE

Wk, MELBTESRTAFRGTR,
EFAT L FE SR RAANA, HdoBib., &P
EeaEFL, ERAFAFLLESRE.

B 35 DL BT AN 0 O S B R R I ST DA
R AR AL 55 (0 TF R, 14 B A KB R A il 20 E
HFAFEENINEERER. 20196 11 7, iEHK
2B R IR H BT IE U R E S A 8], HESHIE
FATMOR R, 2020 4E 7 B, EMSRE,
A F AR A R A E A R LT
HTIEH . FFHA T Z MU, FERAH AR
HRMEEFR. 2020 4£ 3 A, PEIEHREH
SE T HESRIE AR A PR 7 100% A W, ik
—sERE T HEskHmEAL; 4 B, RRIES

B AT R RIS 29.99%/RALHUIA; 10
H o EBRIES A E SHE 5 F & IR d PR oA O
ZHRBER—BEN, EMALIEHMN, BV 6
H A QNE S 28 (bW KPR iR 7 5 1) X — 31
WEEE. BME Ik, ERAREENRRRK
RS . BETLD RN E, Tkt
Va7 B F I SE 25 2 R AR E 4T AL, FR%h A &
NS HTAR , S DX ) B R R A

IAER, IEF A m) HLHEAh 7R B AR, 2019 4F,
A LS EIIEAR S 2 FKIFSS A R SEEL
T, 2020 45 BASR, #HIHIES R0 9IRS 8 3
M A 7 il ek BT, AR EBR T ZRES-
EEGES. PE&EAT O A BEW, BONE
#. (SIS HBOES. BEFES. MikiEs
HiEHFAE BT IPO S BE S
2020 4F, FEit 16 F LS A 7 52 R R
F% AR B UE 25 R0 B (5 UE 25 4 Bl 3 R 55 R
200.00 {Z7GH 150.00 12,75, 8w iE 70 AT ik
SR 126.83 1476, BWASMB KRR, 1Tk
Pk N BTN . XRS5, SoMES
O3 E| FE R e HbI eV S5 SR B SE T T R A T L
Bt 3, Lt 7 g TE S 7 R4S T g X Ik L
#HRERE R INHE.

2019 7 10 B, uEl <5406, H 20204 4 A
1 Hitg, BUEs2wl S B i LB . % 2020
412 AFK, PEPHSNEERIESR AR EIE 8
XK, RPNUF NI ELATUEHFAT ARG
EREFARAT . KAES (PED FRIME
AT BRIEH (PE) ARAR. ERKEIE
# (hE) FRATD, R4 FRIEBARRE
TR RE s b 3R AF% B AL TE R A4 ] (B BRAIE
FAMTEAR . EfETEEFARIEAR.
BERR SRR SRIE S A IR A A L f i R e
RIEATD. H4h, LR SHERERS%—
IESRFIF MRS 2 KE AR, TSt —5
i EkE, HAEREEMAmRHER
WIRG LTSRS, AT X A O A+
AT MEAR: KERE, ME AT
—BFFR AMBIESR A B AR A R A B
S BT 0N 55 7 T TP e Al T Ay 25 1 T
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2RI AT RIF RS

i TRCEE 25 TR AR BEAE AR RO [ A R LR e 2R
ZEME ., PSRRI —AEERL, G5
TAEHAT WAL

20194F 11 A, iERSWHWHRSETE “Hi
BEGUESE AT 7, RIS CUEZR 2 B BRACE 22 )
R & Rt — P I RHE S 24 5 44

J T A SRR AR SE AT ROUE 3 24 B FENL 55 R JE

B RTE BRI BEA ) LLRAR K55
TTHEWERTIERIERAR, BE5] RUESFA
A SLPLE R AL KR, EEIESF AR
R

FEEAT AL AR R RIE S A A B3I EA, iF
FATTITiHEFERIERRE. #2020 49
B &S A A &R AT, 2020 4 1—9 H
R+ RAESH A & TEE RN &1 2225.78 127,
HRE 819.71 1275, HAfTALE NI F
T AT EL B 23 024 65.01%A 61.78%. 8% & 2020 4F
9 AIE, Ri+XKIEHRARE=EEAN 556 AL
JG, HEMLER 64.85%. AT KIEHFA
H] BRI 45 4R R & HEE I 60%. 1k A R

=]

Bk

4 HE 20209 HARN20205F1-9 A T HirEN W EH44E i LT

EHAA R B RE HUBWA | BAE
HF IR 1837.87 10441.36 419.95
WolEs | 1691.59 7295 81 282,54
[l i 2 1441.94 6933.02 257.37
R 1303.54 692131 24336 |
MR 1067.82 4791.24
“““““““ | RS 99267 e
B 5 2R 813.68
Rl {5 UESF N _
9 HR eSS 751.59 4238.54
| thfEE# 620.63
Ait 11315.01 55579.61 2225.78
A4 Wind
5. Ak BEZE RS 2l % 145 B XS E B R R
TR A EFL S BEGR RN, BT, KRR EET 5 Fr e g

ERETEREMERNEAFRARTE.

i1 3 IRt A2 U 5 2 ) T M ) 9 3 222 0 XU »

FE A U F A RS AR KU - RS
oy AR A 2 A B R B B AL SR
W& 2 BT RN R 48 rh B HE AR, XL
R B E IS S BT IS, W R R
S I B R R 4 8 T B oA il T 3 U
HAESR AR VaR. DVO1 SRR 8 7k
X 7 4 s AR 28 e 3l T T RETE A 45 K AT
8, IR E AN T7 3R i 1 00T BT
REMR T VR

IEH 8 &l 6913 A A £ 2k g R
FLFAR BT R LG PHEPBHAE.

WiER & RLAE ZRTHEREEE. 2H
ROFE LRI BE 7= 05 B R 4y 55, AR R 2
i = FE N B BT RS A S A5 A5
EHETH . &P RS R REEA. FVEER
SR AL OFR LS TH, IEFARER
R iR R AT AFISE 3 F BT R {E B
S 72 i BT VRN B S R PR A 4 It R
FH ARG M. 2018 LK, (57
T Sk, 2020 SEHRR4) B B LB T,
iz s inel, ES A B S RS
Ko

WHER BAFLATA, T = AEMRE
WA EERSF B K OPRE > LR R,

www.lhratings.com

14



HeXETHRASIRAE

China Lianhe Credit Rating Co.,Ltd.

s AR A 1E RIFR IS

TE 5 2 ) SR XU ERT JRU G 42 1) 8 it 2 BE L 4 0%
HEAEEET SR BEREAT. K% E
o R H E R R i B E S B
B, FEAERETE AR BAFR 4045 55 0 TG 2 ik
BRI s Sy 8% 7= 4 5 70 MLABLRN 20 30 H 45 J7 T 119
IR, HFEF—EHENRESRAWSEMN
Wi sh e B @t ARG BT AR A
BB RS S F B, R A R EN R &R K.

BMERESIEHFANIGFHERE, RIX
RABBRBAFEEZRAEWAX.

UEFR 24 =] 32 Bl I 58 3 2 =) va JURLA FE 1L
il FFE b 5 B AR RE SR il 1 U s (4
TEREIRBFIVE R R e BIRE RS &
s MRS B SR R R, MTE LA 5L
AT A, B IR FEAE SRR 2P oE: nadlk 5516
PR, ARUEAS T 5 | AR RURG 5 IS
MBI REAT: InRwt R TR, RERTA
AR RS EHEEE . ERIRE LSRN
KIOPWBEAET, WASIIESHTHIHESH A F

KR B 77, JCHGR R RG] 68 4R
H T HSR M R E R,

HEHBBRA LRGN 3] Bl R
AR o

H P TR 25 2 ] T M KT e B S e IRz 3 2
RBFEP T : — R E SR T2 A
R ARCR, BRI BB i S i S R 5 5
AT IESEMIBOR, AT BEXHIE S 42 =] H
FEGETEANREW; 35 W IE
I A B BRI B B LS A F] £
EATIN, AT T A8 W — R O 2275 KU o

6. KRFH

W D EmR, RS R E
g WRIIPEFAHEESENEATS
(s DA RS 2 B & RS - R 4 .

2020 45 7 H, | KRS M 14 4 005 R Rk
2GR FE AT “ B B ™ M,
] A st G IR 35 0 [E BAE S 0 & ST,
WEEAIR, & AERK, TR EES
KerEsk. FEINF, dhREp TES WA 2021 4E
WA GRS “ B ELEERAADEHE, BHFRA

MHEEEE, % EHAFRR, 7THEFk
AT AY, “ SRR TR ERIT N7
A 2021 EEI— A TAEE i, B RBEEH]
MEMEEKRRBIESFTUW IEES, T
EF 2 JHE 3 RS A 19 B A0 TR (R RF ST

FEHN S LSRR ok, FEHRIT LR
FER" G HEGE—FOR, TR, FELK
BB T MERNSRBT G, R A
RAEBRELEBRAFTLBERRELTAE,

2019 SRR, UEHA RS B2 5
TAT 1 IR A A, b 25 36 20 1 4%
BR, MkEREZESHIFRGE. HHER
i, 2019 FLRZFHKIESAREFERNE
sk, b g A TG S IR AL — KA W
RAT; WIEITES T RS G FTE = IE
T SRR AT R S ek R B
WEHSHENTERTFESIR. 508 = EH 5N
R4 TR A 1E. FiY, Z2RIEHAFLF
{ESRBE AU AR A, H&EEBE R
B EF N E TSR, IFirsE. 1
FIE$% . KENESARER AL . RS E N
fe). &RBBIERS T EREERES ), £
B & AT IR AR e R AR F A IR IE SR 1T &
HEERIEA. th4h, EMST 2019 ERMRERS
BT “BBRIESHR AT, T 2020 FER RSB
A& FIE S A B H W E A B A4 LRI A
WO F A O R A, KA T KRR A
A DLE i AL, SEILAREE BN K B B ERE K
&, INIBRESAT I “3EEER” fRTH. 2019
FHEMN GEHFA A EREEME) MLEBK
5| FUEFHF AR LR ERMMELAEE,
H/NIESR /A B T IR 35 S0k Rz, e,
Tl B E o R W, dR T AR IR E
RHERERZ—, RKFPMESHA TR E
EE .

. BEMERSHR
1. ZAURA

B 2020 4= 9 AR, AFNEMBEA KL
BALN 138.00 1270, KB FRERFELH
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£ ER I AT RIS

55.66% BT, “FRERFA AT 40.96%HI %
B, PREFAEHFEAR 99.88%M AL, H
A B B A I 4 NP

2. pLHAESREESD

AEAEHLERELSRERNEZ—, £
HRBEHBEESH, EALFTLRILF LI
RE.

AT REEEMGEREHATZ —, B'E
s, EW0LERFE4, A& TEBINIER
A gstE; AR AT RSB A, A%
AT, AAAF S EERLS, AAGS
HEEBENEERN. —HHARFRETE L
R TR, 20154FE LARA FL RIS E
WERHERIF R A AT, HE2020FE6AK, A
ARFEWIHSOR, 4 AF2BK (AFAEZFEL
b SRR A F21K) , 4B S ARAELLTR T
WS H—m, ARMENEEREESM
BEENSETHENSER —, EdEER
OEBMIN &SN F G, SRR E, &
i BB & R R LR kS %, hE R
At EREMIIRI B, Al K HLAE S R 4% DL
KB AT SR MRS . 2017—2019
SN T R AR R B A T 45 HE 42 1 b ATl
BT, EIES e AR II20194 55
ZENGHER T, ATVFRANEHE 164, B
Wi AN HES 551748, AT BAKRSE F AL E AT ET
il

5 20172019 523 £ E it $i45: B

2017 | 2018 | 2019

A 9] 18 16
2gA 0 15 BB 17
gl 17 16 14

L BERESEELEEAN | 25 23 23
AR Z N 17 13 11
ComERVERA L 91 19 17

T OLERAB 2 5] 22

Er 2019 R PR A A SRS ATk H A
27, NXAFPEELSFUNFEFELE AN LIRSS
BT 52 37

FHER: ERLDSELENN BT LA, RETEEY

3. ARER

NABUEEARNALEZRFE .

AT EFRKMZITHE, 1965 FH4E,
LW g AE 20T, 1986 4E 7 1 4 1989 4F 9 HALTH
BB TG AMEHNTE (I BT REIMNE
W) #UM; 1992 4E 7 B & 2001 £ 9 H i
ERAT I AR HTINCR SR 5 T AL 5
THREMTEA S R WREMTINCE 4
FAER G TS T SR 2, 28,
2001 4F 9 H & 2007 4E | B {EREHRITETE
SR GHORIEL. BERXHIMESEE; 2007
£ 1 A% 2013 4F 10 A H{EFRBITAMTES
MR, SITHERESPTE . BT E R ESIT
BEHHESEZR;20134F 10 HE 201659 H,
PSR M AR AT BATE S RlT K T
7K. BITTK: 2016 4 11 AZE 20184 4 A
AR 2R T BATIT R AB . BiTalT K.
] 24T 2018 4 4 HIMAZATR], 2018 4F 8 A it
FEARES., PITERSTIMHER. BEHH
CEO 3l & A 2019 4 3 ARBFEAFE
B, PITERSEMLER. BEBFE CEO,

4. S} LH

NARAEREFAFEEAEAZEL, &
BEZM. EPARREFFTRLETFLAIEX
8 L.

AT RABERERATZER. FREH
T 1988 4 RLAL, HH E & — F A fil R I k.
B, FREHABEKESEK 60 Z2HK TAR,
SR T RENES% . RATS BBl SR I
W 4 Bl 55 0 Rl 45 28 . 2019 P2 SRR
R HZ, 23 (WEY R 500 5858 29 iz,
(fEAilr) &k EdT AR 2000 35 7 7. 2019
4, T2 F I 1643.65 {270, [WHLHE
£ 36.46%, IHJE T BFA B i R v FE 1494.07
270

AT R BRI, X AR SR
HEBK, FRERRLTRANGEEMA
45, ARUERFRERWE—Z R R, 5

www.lhratings.com

16



REEETERAERAR

China Lianhe Credit Rating Co.,Ltd.
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JiH, e b AERT]” SNSRI T i
MIRIE, AR NERIEERE, KEAem
P FALNUESR % s B P e T, 5%
W5 ek 32 m TR G e, BTHENE
ANIRE Sk B SR A EREE A

5. &bz HRE

R4 A R A A RIBAT b B A (F
HEERE (s —#H oG HAWE:
914403001000234534), #HFE20214£01H18H,
AT LEREGEMNDEENA RERELRERERE
Bitk.

WA A/ T TR RATHRSME L
B A& B EfHo g, A aHsBuEL1e%, B
2950 R T

BE20200F6 A K, AFCHERTRELS
WL 10001270, RASMEECK.

75 BB

1. RABHEN

NEARZTRAZENNNRERNE, =
S—ERREE, NEGEXFRIET.

NEEEFHENA AR BN LR TT K
Fel gL, Sk RERMOL, RIS
MEEZERR. ARRERARERENER,
B TREARE. EHe RFELALEEER
MEINE . A AR AR B o

AAHERR (AFE) GEFRE) DEREFRE
A G ATBUEAEE IR ER, HilE
TBEATNREME, BT HRARS. &
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BB 27 il R B AR R B, TR4Al
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FEBRRERSMENBEERERNE, FEREAL
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K EH.
ATEHS R O BFEFHM, HrpEHEK 1
&, MOIEHEI L BHERSTREIIERS. #
S 148 2 Bl e UG P22 4« RN B0 B
RERRE 4 MENERZ, ZRENAER
HEFMAN, FMSREERS HIFEREN
HRA BB ERELE. EEIEASHEE
HEENTITRLE, AEERNRRIREHESE
WEL, HEHRSNH, AEFEMRE.
WMESEAFRMAMEEIN, A5INE
. RAEBARERELETEE. HHEH
5 AMHEMARN, HAPHTESE?2 4,
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FRaEEER, | BRTEASBILERR,
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P
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. HEREELEFEFERESIME | AT
ZREEN, REAEEARARARMNHES
BEEEY. AFERREENRRSAEES
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AERITERPEGAENE, AR
REFRAL, AEEREEERFBRIT.

ATRIBA S K FRZ T R 3 N A
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AIRIED AR F FEZA, ARE L
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FE1ER, RAMASEMEESFERN
HFREATEH: PEEERHAGER, EEE
MES T — P RE AR EEEER
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#8 B Rk I H 45 R R AR

1B 53 I EVE E I AL B TE: X N
IR, ERRE. F . Fnlks L EEWS
EHSHITENAMEE, MEEHEEATA
(R0 i ke e (e R e o o D o N v
B R T KA. A FFE % e 524 T 1 BT Y
ERFEAZ, WA P A R P AT R O

AT IR RS T ER, TR
STEE. BTRT. BEE. IERRE. I
Al S S E RS L MIEERE, M3 AR
RULIA IR BB . AR EIRE R
R BET A% B MR Ml 5% it A
T B P R R She B R

AEENFRRTHEIRES R T ELE
Ji, I3 B L I R R SR AR A N S B R
MEE . A7 R R e H 3 T A 22
AR s & T K, TR R M.,
GRRAAT RS T — e MRRER .

TEEHMEFEERARTE, A6RBRLE
M BT, B & TNRE, & T
HEN SHRRENE S, FEERERLA REH
R SRLAIER, RIS MBS EN &
b, BB R ESHEM, ST &N R
S b T .

2017 12 A, “FRREFWENEE TLT
ERTE (CTFHTPRIEERBERAFEE
TR i B IE 5 7 3 SR Bt A B BRI P ke s )
((2017) 79 %), NEAF HIE LRMEIES
BB TR ARSI A BT IE ST P E
F CATF P 22 i 7 B S BB R T AL S
BEE AT A, BESRE T L LR N,
HATEE HHRFLARIE. 20194 5 A, FHE
IEHEEBEEZERSMERER TR GRTX
AR I A PRA | B 43 A B R BT 4 5
IEATEUE B A e ) (B M i (2019)
12 5), Ao Al R GIER A 7 N
RIS B AR ERSTBITENE
BlE S, RN ERIME, ERESEEE
2016 4F 8 AIEELIT SR A7, B
e INERF S D REIREVE R BT, [

B HEERENAT AR T EARE. BERE
RTTA B AR RKIE, THEEFHEE
HHI AR A THLA S EE 201947 H
HYRE W R AT AT TR ir sz ik
U3 4 PR A R SR EN BT 438 i P9 3 -5 A 2 R A dE
HE B LR E ) CERYINIE IS J& 47 B e it v s
(2019) 153 B), AEA T 2018 FFHLA LW
MR T, FFEEguaiituilEm. Rk
PR F AT REL BT R, HeE xS AT R
MBEAEMAREGNRE RGN RERIE.
20194 11 A, PEIEFREEHEER ST
ERTR (T FRIEHERAE R AL
oA B SREUH B EOR R R R veE ) ((2019) 11
F), INEILTARRERE T IngiER2
gk S5 EME D) MRERARMEE; ARK
M BEFE—ERB; R I EEREE
ST P RS I N RFIE N RE L AT
A, ESIIRRLE NE 1 80T 21 # 2109,
2110 MAZETRRERFAHRE, HRE (&
EHUFH R SYFTEY S E L e E
W YLPEME RIS A R SR H B SR
H S AR PR B &1 IR AL TR AL, A &) 8iAH
S T T . 2020 £ 7 B, THEIESK
BEUZRASTREER TR CRTFXFZIE
Fr A A PRA B T ¥ 2 AL B B L B RN Tt 4
BMOERE MR HeEY ((2020) 20 B), NETHE
S L E M IRAE N E P IS S RUK L A2
B, B R TE A R R IR AE 5
AR H 2 FR R, BT EARUE, K&
FOAT Rl fETF R IR AR AR, AR A
RAREZE LB, PR EH
ke 7 0 R S AR P (2 P IR AL s R B
H&EEREMAT: KAEENEHNEHTA
BEATERH . A at IR AR TTE AL, 2 7S HE % il
BEAT 7T #i%. 2017—2020 4E, AFEIFSESA
TR A F 2 FRVFH o5l A 235 A B
A2 AA BFLA 2 AA FHIF A AA F5,
B FAT IR AT K, 4B & RS B B A B
il 7K PR
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fa MR T A5 MRS

£ EESH

=
zE

I N

RNEAELRATERBTIERHERRS
b HFfe ARRAMEEZLS, 20172019 4,
28 ERPNRIEHEERAY, 2019 FEL
PAFF AR ABER, BERALRIT; A
HESTELRED, ZRLFUAFIERE
T FBND T HITHBh, 2EANER
BE—ZEI.

AT 2 E Ol 55 B BB I &
BV 55 PR S IEE R KA B L5
R B, 20172019 4, AFE LI
NS RFEIE KB, E£I1E 515K 17.89%, 2018
FEAFIEHRHEELZ HVEZHMGEAZRAKR
@ R 2 TR m S R wE LS T
BEILRE R, 2018 FELIRA R E/MEIE
1.77%, 7 Bk SRR Tk RS, BRkigR]iE
[ R % 20.86%, 2019 EA R E LN [F] b
K 36.56%, FFEF LR 41.41%, AT %
W HH K, £@ERIRL.

MBI BRE, AR BN 3 ERIR
FAEFR Sz B b 55 AN TR U & 8 Bl 5%

85.10%7F1 83.92%, & théEFEsEmAT, Hib
M S5 N TR B . AFIESH & R 5
% B RAIE S BTt b 45 72 AR R B0 AR DA T
O ST 2 TR SRR SR 7 S G e A N R

2017—2019 4, WEFHELZ GV FWARE
GBS, FWESHK 3725%, THEHRER
DB AR, 2019 FIEHHERES
M5 S2EN 55.80 12T, @] HLIE G 34.46%; B
i QL e e R N o =2 kN o e
F 43 K AR & Fll N DL R Rl il 2 70 i 52 o 4
=X 5] I A5EIE 2 i 5 oMl 55 7 A 1) S I SN A
2017—2019 4, HELMIAE & B SIS 25K
G, FHEEEK 15.58%, 2019 4FH
5B I i ‘B 7 45 SEERSN. 41.96 {20, [
34.96%, =R 2 Al 55 ISON 1Y A Rl B ik
PN FTE 2017—2019 4B, BEEHTLS
WA R pEEhg K, FHEEEK 8.65%,

2018 £E[A b T BE 20.43%, 2019 EEFCRRITIL S
PN 10.46 1275, [FILLIGK 48.37%, FEZ
AR L 55 FIAR I BT, BB EF R R A
o EEN S MERNS, 2017—2019 4,

B Bika) PR, 2018 R K

Y iEsD 720 1200, 2019 EIREAEERL & Se Bl
2017—2019 4, UEH4H & K AL 5l %A B K N 527 17,58, FIHBK 52.75%.
WEEHEERANET ST AR 72.82%.
£6 NAFLEAMBRAERFRL B2 LA, %
- 20178 =201 e 2019 68
’ﬁa oW | AR | FE | em | A
ER R 2% 29.62 3535 ; 48, 55.80 47.90
HRFM EEE 5 3141 137.47 310071 3645l 4196 36.02
FRHARAT L 55 8.86 10.57 7.05 8.27 1046 8.98
Bt a5 10.74 1281 3.45 a0 s 453
AR HAh B HEH 3.20 3.79 2.21 2.59 3.00 2.57
/it 83.82 100.00 8531 100.00 | 116.49 100.00

B e A, A
AR A

2020 £ 1—6 H, AREIEIEA 72.62
{25, [FHEE 18.80%, FE RN LEH
R4 BEARAT NI 55 7 A2 1 T 48 3 B AR 4 v RN 38
&, BLB ) T Bl 55 7= AR e At L S5 SN

K AT, 1§ A1 15.65 1276, FEEEK 25.07%.
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HEARRIT H1F IR AR E

THOGFXT KEP R, REEZRIERT
BREFRA, WA LFE LA ERERT
I HFABTBELSFREERAITIHLSH E,
BT RELFAEFEHEK,

A 7] LBk Y U A A Bl R IR IR R 20
% Wtk ailb 45, T4 2055 FEZRml Bk
%o

(1) iEH&LNE

AFEHFEL ST ERARLLEE
MFRELEEH, AFEHLLVEERFTE, =
BEARFIEHRALL. SR RHEE LIRS EE,
HiFRaalsEEEMEFIRERE. &
SRS RELRRS . HE 2020 9 6 AKX,
ATIEEWE S0 K, 447 23 K (AFEEE
SNV SEIBA AT 21 ), FESMET R
TLAR PUJI . BiYTeEkh. 5247 VAR 4 3635 S 2l
R, 2017—2019 EARELNETFHHER
KERETHEES, 2019 FFHMEER
0.0258%, SETATI K. HEXHEEL a1
SRS, ATEHE “MKELE” K. EiEA
TR 3= L S ERRE SR R
SlIRE, B IRE IR E FIGIRE, Bahk
1) APP 32 5 & S LEABIINR, Ad MlamlRE
RFERY, ARFEAT AT i B SF & 0 R AR
RBP4, S AE BT SR IURI = i R & 7 T

fsERSE S, MAEFZGET G0 HREY
K, FIREALY T H+AL B B IBUR 16 &
RS SBR, s P EE N E BALHE
BRI . AR FELR T Wi 4 B oo X Ellk
TR B R, [ A SR ER P
RA & EHRS . 2017—2019 £, AFHEH
SN F AT HES 4300 95 17 4258 16 44
I 14 4, EERHLRFE LT

2017—2019 £, AFCBESLEIES BRF4LE
W, 2019 2T EIER KA 7 Sk R
FORRAR o, Q3 S22 UF 5 A [R] b KR
56.06%% 82195.46 1Z.76; MAREELILIESAAY
KE, AFMREEZIESFEURENRE, 2019 4
AT R LS Z 5 AN 82195.46 {476, H
AR AR B 80272.52 {2gt, KBk
56.33%; & HHUN 1922.94 120, KiEkK
45.65%. MTHHEHRE, 2017—2019 &, A
8] i E A LR T H A B AR 2.26%. 2.84%
F13.15%; & B L LT H B 54 0.34%.
0.64%%1 1.05%, A#RIEEMESRELENY
BEEE F A T, 20172019 &7, &40
W& TF R IR BN 16.66 127G, 16.04 12
JCHl 24.00 270, FIHEEHK 20.04%, 2019
A HhdHk 49.65%.
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48 3 BRI A5 IR IR L

2020 4E 1—6 H, AFRHELSEIESET
61465.00 1270, H 7 i 2232 5 i 59709.00 1275,
AR SEEAEF I R R A E. AT HEORE,
R 5222 5 TR BUH 3.35%, HEX 5T
WA 1.53%, BENRELLTHRTHOTN
3.25%, T tnaidt— 4RI .2020 45 1—6 H,
AT SRR TR, N 0.024%,
Siigir s —8.

At ARREE SR EFRELETR
B, PRALAT . ISEMEN SR R E LR TG
RS . BERSIRHED, A7 2019 4
HHEARFET R (AERMES HESHUA
166 12,76, #2018 FE4HF+ 71.00%, 2019 A ]
RE &= /HIEAN 120 27T, FHLBK
58.96%. 2020 £ 1—6 H, REI&m™= R
0.82 {270, [FILEIEK 66.00%, EERTTHITH
AN ATE.

AENEFRIES (FE) HFREIMEZ
%, TS (BB FENEIEHFRHESL
b5, IR LRl BE Rl Al RlEE R R
HESRZS. BrEEEAERRS LS. B#E
2020 4E 6 AR, FEibFH (Fl) HEMEN
621 127G, PR 1.53 {ZJ6; 2020 4E 1—6
H, SeBE N 0.13 {275, 54t 0.24
{2, 7%

(2) &L SE

a2 HITE T 1996 4E 4 A OL, ARRKFET
ZHTE 93.93%MRERL, PRGNS E

WMEAE MRS E., SRBIRELS RHRE
Bl BEWS. PN LB T. K
HERAZAT FBIMTEAZFT E SR T K
[ PREEIRAE 2 L 2 Fi. 2019 281G
JEHEH BEFAZ 5 APP, AT LA CTP £
TR B RS, HHEERERERRGE
L. B 2019 4R, PFRUEEHITE LS
i 65.23 LG, IR 7.83 {40, 2019 4F
AT IR AL F IR 2.16 1278, Rk
4 81.64%.

(3) IEFRLEL 5

A FHIESR R B 45 BRI b o
R % SR A B b 8 S5 B AR AR Al
5o WHERE, 2A8IE A8 5l 55 LAR B il
45 F s S 4R =2 R L 45

EEER, AR UEFARSRAE RS
KT, B SRR L S EE, ARFR
HHEHEI RS . 2017—2019 4K, ATRIER
KRB 112.82 1275, 168.32 {Z75H0
244 88 {270, RFFEEMKES, EHEEHEEK
47.33%, FERZWHITHERWTE, 2017—
2019 EA, AR SE M BB 1.51%.
2.33%%1 2.87%, T ot BiA W T WA T TH
2017—2019 4, 24 E]Rh BT AL % SN 5y
N 5.65 147G 9.51 {4 76H 12.52 {276, SLFFE:
wKEd, FHEEEK 48.86%. 2017—2019
4, AE SRR AT HEZ 2 5 85
30 4. 5 I8 L 17 &, HLEE T

%7 NeEitERFLFFALE B LT %

: . 20204 1—6 B

e - 2917£|3!2017$3]? .. 2018 5151201835 2019 ££/2019 ££K 12020 4 6 A%

il A R 112.82 168.32 244.88 322.33
e . 151 | =l . o . 9%y

il ol 5 N 5.65 9.51 12.52 8.17

AH AR NSRS

Ak, MRS R R TR, Xt
mHEL, ARPIRAERRE, FIREWEE
2R [R5 A% B A% 5. 2017 —2019 45K,
A E LS RS AR 68.23 17717614
2750 70.87 {270, FHEEHEK 1.92%, R

MBS A K. WA, 2017—2019 4, A
g S I A b 45 SRR B 2518 3.86 {476+
4.08 {27601 5.24 17,75, 2019 4E [ L 1 K 28.43%,
FERERERAVES BT ET LFEE.
2017—2019 £, BeZRmHk s i Sl HE
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43 M ak R AE it EBS

BorRREE 26 4. 528 BAIE 18 4.

A8 2NAREBERIPLEREFL B4 L

i WE | 0UERNE 019 SER2019 6 | 2020 4.6 AAR20204 16 A
HIARBE RS R 68.23 76.14 70.87 63.57
ZAREEMmGAEEN | 386 . sl g

AR AR

AL S A, BE 2020 £ 6 AR,
b Rl AN 322.33 {Lot, B LEREK
31.63%, 2020 5F 1—6 H, B S5 STElik
A 8174476, TiHHMETN 2.89%, i#—F EIt.
MRS, #E 2020 F 6 AR, BE
JF M 5% 450 63.57 42,75, B E4ER TR 10.30%,
2020 4 1—6 H, SEBLRIEYA 2.10 1278

HE 2020 4 6 AR, AFFHEHHALEK
TReLF AR 748 Jiot, Hruk
AR KA 748 o6, [, B iadmk s ok
HILE R AEN.

2017—2019 XK, AFHEFHTELSATH
AR5 66.38%. 82.88%F1 99.70%, ALATFIKF
BE LT, BAELTEFKF.

AIABFRIT LS AEFEARFRABDA £,
RAERBHES . ARKASTFLXERSL
FRIFLEFTEERBIRERELR, HITLS
WNF A KA.

BRBATRBAQTEGFRY . REREL
A7 45 I ] T = AR AT 55 o AR A ]
R AT So it 2 R AL SRE B 2 2020 4F 6 AR,
AFBER. 8. L=ZRKXEILWT 23 R4
7 (AFEAZALLEMEBIAF 215 , &

29 MAERRHLFHALE FE: B LT

AR TR REFRERALZEEMNE, REF
- NEaRS, AT HIFaLE %S I
SR RETEIHTA TAEE &, ETTH & FhF
BREYHRIGBE, BEME, HETS, d—TiE
T = S B A RE R, TERIF AR SR
FRUG: BRI SR P EST R RE. K
W3, TMT. SRTTRE. BERHiE 6 ATk, A
AL R LT 55 A A A A BN IR Rl Bt AR %% . 2017
—2019 4, |HE BTSN 5 A 8.86 1275+
7.05 1Z76F1 10.46 1270, FEHEEHEEK 8.65%.
2017—2019 4F, HERTWZBRAHSR 5 5H
$174. B 13L8ME 114, THL AR E
F+ B EERT .

MR A4S T, 2017—2019 4F, AF SR
PO T H 45l 2 &K 2 FA 1 K, AEEFH A
29 16.21 1276+ 8.17 {2761 3.29 12,70, A4E AR
FRE TR SERCERLEINE 25008 4 . 6 KA
4 %, FREEILE 2895009 97.08 {278, 52.00
{75 17271 {25, REFRETTHE, ARz
AL S5 KB, 2017—2019 4E, AT
R RATEES BN 87 H. 135 HF 190 XK,
RAT &4y B1R 717.20 {276 945.50 {Zo6F0
1270.66 12,7«

HH s WisE | 2019 48 20204E1—6
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AR H A NP RS

2020 4F 1—6 A, AR5 PO AHTIH 2
K, RS 4.61 1470, SERERMBEINE 3 %,
FRLTE A 9.18 1270, SERUMRZFAS 119 %,
AR 697.44 1270, HK Rt Bul =4
52 %, Fi=REH 3R,

I 55 ot i ol 55 75 T, 2 ) B 55 e ol 55
FERB AR JFWEHENE. Tk,
HTH =R TR R AR KA,
b S S, B = AR AR IR T [,
FEHIERM AT ARG, 2017 FAF 5B
W= 7 5K, 2018 ELRZNIZT
WA FRH =S TIESHBHE, 2018 £,
2019 FEHRFERMT =ARFEMITE . ka5 J7
M, AFGATF S FRIT AL 7= & F A TE
RIS, HETIS Lk 4, Bt mEmiii
FIG B F SR ERATE RS RS
SNEREF N MBS IEEE, R4
RIS 0BRSS, JRARSS T Pk i 4k
W gk, AR, 2019 F2540
SERL 3 HRIFIEEALE .

TWH k& 5T, #E 202046 AXK, AF
RS E & 255 4, HA+ PO WiH
69 >, FRRELEE 32 >, I EE L L 0 55 B k] T
H 74, flkff 24 4>, A 66 A, BEFiUES
R E 534>, #=AROE 44 7EH L3RR
KIH 360 4™, TiH & HR R,

AAEFBRTAGRBETHE, HTAE
EHHEK, AL ELRANTERRGIEHR
FF L H T HFREYHREK, 2019 F238)4&
KHFHRBHHNL, FXEHAMEEES
MR A A A Hrh; BHLPUAEL
B, I RFHBARERE K, A 5 H
HATRERA; DATFREANR, AERLFR
BRERTERM,

UEF 55 32 B B B A0 4 [ e i 2 5 7 o
22 5 AP Bt ik 5%

(1) B S aaEs

2 ] (8] 52 W 22 5 Wb 4 i [ YR 6 38 5 B
A ER Tt 2 e YR A 5 L A 2 B
W55, A5 K eRfTE RS A T AR

FFRIRRAE A b %5, BARREREHHEA, 7
ERFEE R, AR, FReARM. e
WEANNZ LS ERAL, HAl o iEH
ST EERE T & (DRAGOND, 43R Al HR,
RN, Ml gRERE. K, S
BT RIE RS (COMPASS) i EH it HHLH
thés 2018 FEFE=-RMaERE “HEim” ,
SIEERELEETE (MOM) RE=|R=E
¥ CmFmEET . ATIR 2018 ERITAITIZ RS
BN RN “BEQFRRE” . A7 AH
WE NS LGN 2 5 iy X-Swap RGAEH:
MEEMDIH A E LT, JFIRE 2016 E4h
EA2 5 O MR ARAT R T “ ST M A
S WS, RN X-swap L5 RGN E
KEIGLETSEAN, MAERENZE—.
2017—2019 4F, ArJEFHFHREERATIHES 2>
BN 12 4. 55 ZRE 22 4, 2019 HA
KR T

IR, AFREIEHRTTHTHE LR
ABHRBIES R TS SN, ERNAZRER
B, HAFRATEREMGRE, 57,
R, RHMERENHFLEREY, A8 RER
R IR BT RNE, PN N E AR, B ]
EWET RIS, IR R ERLE M, &
SHREIMEG T 2017—2019 XK, A#
EHEBBERTERED) LB, FHEEEK
11.98%. #%E 2019 R, AFlEFHBE KA
488.60 1270, B LAFRTIE 17.83%, FERAG
FIL T B T RS AR BT DA EGH
b SR FHFERENE, 2018—2019 FHRfH
FB% b 2B 87.02%F0 83.44%, #E 2019
ERFEHG AR 407.71 1278, B EERTHE
21.21%. #E 2019 R, A6/REHRTERY
11.68 127G, 8 REKR TR 54.73%; AFEEGH
BERE 9.36 1270, B EER T 67.48%, AT
G = BB RH 1512 {476, B LR KRS
1 79.57%; (EHEITRIBFEREN 143 {270; HAlh
FER B RRIES . FASE RS R T
M, BRASUR 38.20 1278, B EER KR
hn31.35 {Z76. 2017 45412018 4F, AR
HE AR R EBLAEMSF, 2019 FAFRFEH
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48 85k F A BRI S

1.06 {2 Tt RAER L), TRV G 84 B [H Y

Mo 2019 FRZE 2020 4 6 K, AFFRE MRS

FHILERELF N
2017—2019 4K, A7 HEIEREEIES

R HATA A3 A 43 A R 189.21%- 261.58%A11
202.07%, IEMEEFEHRE LT, RPIEEN
tRALF R HATE R AR R4 HA 9.35%-
12.08%#1 7.13%.

F 10 2NFHEFRBTABHR F4: LT

JiH 2017 4ER
it 334.58
il Sl e el e 23601
Ha 12.25
e 17.05
K A AR 2.18
. : L - - - 389.68
E: ERIEA A ANEFE AR T A A SIRAE 0S8 % & A kAo 4 £ BRI At
FHRR: A FIHRS, BAREEE
£ 11 AFEABFAHERL 24H: 4L
wi8EER | wivkek 20204 6 A%
517.44 407.71 478.61
25.80 11.68 E
28.78 9.36
AT - - 8.42 15.12
SRR 6.94 5.08
‘%Efitﬁ'j . 031J_£ = 1.43 e
HoAth 6.85 38.20
B 504,60 | 488 =

THAR: RATHREANARE, BARGEE

HE 2020 4F 6 AR, AFNEHFHEME N
580.66 1270, B EAERIEK 18.84%, 1ILAfizF
B onE, BN 478.61 {20, HEA
82.43%, FRPEFERKE ., FRATEM T W5,
A F AR AR BB HAEC R 53.88 1Z0n, B EAER
K 41.05%, TR M55 A XU S0 .

A ST, P RZE R RALT 2015
F1H, BHEAR 100027, AREEFLHE
1 100.00%84, LEGEEAH: EAR S, i
HEEE, B 5RE. TRREET
Hth & EHE XN EETAR, FR#ET
GEFRRBREE AT, sk
M BEHE A G R 55 I ME— SRR LT & . 2017
—2019 4, HmEEERAS AR 21.19 2.
28.27 {Z.76F1 43.78 1278, 2019 4FE5 FUA R EL
KB K 54.86%. 2020 4E 1—6 A, AFHE G
B E YN (447 9)24.89 1270, R K 8.6%.,

PSR SN B N B E R, EXRE
TURR K.

(2) VL4 E BB

HLHEH 5 BT 95 el 6 4558 5 Sl £ 3%
2019 FAERT SENIRELENALBHE
Ak, b EEME P EHEER, KA.
F.REIBN, FREGRHFEE. RaE. B
B E, HERENES, BESReMES
2000 Fo A7 REFROFEREAMRI SRR 4L
SCRE, D P SRl % AR R AR 45 LA B BR TR
M.

AFTREATRERNE, HHTLBA,
AT RIOF FARRMIATIEE . Skt HERRTE.
Bl EMAT . FIRAE . Fekis. Z&WR
VU4 K B = BRIT R R &l &
B AR AESE, TEREE. ZRUH
WHICRUR, HEd B ACH iy R L R AT ¥
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EER RS C el R €

Mt RN EE” “BHRBERKEXRI T
B “PeRARN TR EMARY, fMte
i RLHORT FHEAEE VI B BRI WFTL ST
FUMR S - T SRR, BEHT 7T I BAER
1§ &P EEETLIITEB” MFRMTE
“ LR L AT I IR, VRN
BAZRAE “ @i EATlb A BN B EHL
=250t S F BN 473K “ Wind 4 Hrm” 55—
2. B4, BUA. ARPIRENR, &
Pl 55 1 FRBLFE T 2t

REAFFERLELHEHAY R, H
EHARA TN, TERUANAREETE,
28 R B EAH AR

AT HFEEE SR EIER G %
AR E ST S

(1) BEE k%

AR BT EELSREEEF AT,
B EEL SN EERUBRESEEHI
RIFE ] B P B EE RS TRk, AFEE
BEMPSSRAM “RBE” KEEN, FHRTME
W RS REEHES. A7 KN RERPE
LSy, TEKE S EE M REIH A, FRE
WAL BE g, F 5 7 EE > MK AR
FEEHENSEATTRE = EHER. B
FRAIM 5 U] L AR EE L AR - T T

SEVRS. AF5 LESKESMREHG
RAFIBEEIT R ABS LA ERAMALR, &
HIEANTHEE. XE8E. OCR %&RAHH
A, LSRN, SR BER, KiEHk
FEAMANE.
2017—2019 3R, ARG EE S HE
EaaKiats, 2018 ERZHREHMHEGE
W, v E I MR T R R, SRR
BTN PE 10.63%2 1984.68 1270 ; #ZE 2019
R, AFEEB ML 2101.81 1270, B EF
FRIG 5.90%, &AM H#—5 TR, T
HI B RIE G . WE T =R AE, #2
2019 K, ARESEMHMESR 27.20 {Z7t, E
] FE T AR 808.70 {76, EHHHEM 1022.91 12
TG, EIE AR EER KK 65.11%,
FEEREAZE ABS A4 HE R B ITE .
EEFBA T, 20172019 F, AFAE
HBWANZRFET RS, 2019 £AFLIE
BN 3.64 1278, FILEFPE 7.14%, HES
HE LSRN 2.49 {2.70; 52 [ BRI 2k
A 112 1278, EthisK 4.67%; L&
N 0.02 1275, RIEGHEZA> 0.03 1276, WNTTHER
FE{&. 2017 #12018 £, ARZFE-HFHWE
W AATILHESR 43 FI A5 25 4F15E 23 44, 2019
R T BE AT DNV ST 5 23 4.

£ 12 NEAFAERELSHRE 4 LA

BE 2017 K017 | BWE 2018 F42018 | BE 2019 FHR2019 | 2020 £F 6 FAK2020

weEE | gHER | BUEE | BER | BUEE | gER | RUeE | gER

B A HIA A AR B bt A
ESHIF 291.31 2.43 262.80 2.80 270.20 2.49 289.11 1.60
SE [ 1482.41 1.54 110235 1.07 808.70 1.12 698.43 0.71
L I 447.04 0.04 619.53 0.05 1022.91 0.02 1426.17 0.0008
&3 222076 4,01 1984.68 3.92 2101.81 3.64 2413.70 231

Er PREPUALEFERRALFRMN
Ak AR

BE 20204F 6 AR, BEFEENFIER
241370 1270, B EERIEK 14.84%, THRE T
T2 U B R R G B B, 5 (o) B A R A —
B, B EAEER T 13.64%.2020 4E 1—6 A,
AT BB BIA 231 275, TERELSR

TF SEER RO E ER BN

(2) TSR BB %

AFEE LR T AAFRMELERTER
M REEEREREEW S, THEELTRUWE
REFAF WIS R EE, #TR
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#2 BRI F 4T MIFAIRE

R S B S . 2019 4F, PR EK
HEFARFERS, REELZOTIRERR,
TERAR B — R AbIB (e S MG . B 2019 &EK, P
LN R A 10,32 4275, #HETN 9.90
275, 2019 ELIEMIRIAN 0.63 276, #T
R 0.28 1470, BE 2020 4F 6 AEK, FLUEM
B RN 10.54 278, TR 10.12 1276,
2020 4 1—6 HEIEWILN K 043 1276, #
F3 0.25 1275

2 8] Fe AT 8] Ak F- 5k AV IS B & B
Ay, HAETREATR, 2R E, FAFL
$RNE S ANRBENHEAL.

Tz T 2012 £ 11 HEM TR E
HIBEER, EMEA 10ZART, AREFE
P8 100.00%. {EAARAERBTAH,
FRBEREETEAEELSRENZ SR L
M AIESS . B ERAT (R TT I 32 5 KO B0 43 UE 23
ZAF IS Sk E & R RATIFER A SR
66 22 5 WESR 2 SM A m = i AE 2019 4
K, FREWEHBT BB 1249 47T, HHE™
M 12.15 1255

3. ARKE

A FRT AWK RS BIR, AARLS
HAUFTTES, AATLAARERELFH
B, RAXSN AHEREEALEFFRRAAT
B R EACT N 8] KA F RO THRNEY
"o

TN N2 AZ Wi, A w2 YU
ERAES LA IR R, KIETRE
BOEEE, LRI AE LR Bl R AR RSEELA
TRIFRFEIEIC, IF R B AR 45 SR 2B ) A
IR, IS ERE. AMeE. 2a0%
i, #ESEaReE, RAEFRSRES
M, & LIRIEEBER LS, JHRalHEE,
RAEARIRE, @i, Bl £24HH
HZENEERERESTE, EREFSUE
MK ERN, RITRERE. & TREEGER
BT R AR E S #, FHRRSE,

B NBRRY R R BENGE
MR&6E S, A% PRAEME L. MELR R
%o BORBRATIL S T, WREEK, REM
gz, Sk AR BN RTINS, AT Ao
TSR, HIEEERT. 5 ST, 7T
W LARE 5 A FRE IR 55 BE 1 R Ll
FHR, FEIRFICCR 5 R kR
W& FE, I LLE ORI 5 RSk &, H3)
BAEXZ R, B EE AT, BT
RN MR &, BRI,
B A B REREFFEmBE RS, RIERHE
o BNy R RE RIS R, BUIRER
BrheSy, WMEmRAERE. KHRE, B
B2 E Itk REZERML. 364 E A
EE BRI R RAS . X Eis. HiErsEA
e, A RE “GE SR Tk,
FHEEBEE” , BHE BT RZEESR&ET
BHAIES RS T & 7 MRS B ir, R R
Tk, TiEERUTERRE.

N RG-SR

AERITRALBHARTENF, B
AR TEALSFHRRER, BEALE
HARFEEG, 2FH LI 6 KA 4] 37 0k
HW B, NAFHE—FRFALETELE.

ARMET HERS, FHE. KEEEE.
FASRAL &30 1T R W o STHUM A R 2 2 IR
MR E AL R EELATATREE
HAR R, XXSE ARG ESNAE R
HARATE. EHRS T RAREHEZRES
HHE A B UG B RO, R R
il B AR FIBOR R KR F I SRk
R ARRER TR LG EEGEE. £
ERTHRAREEERS, AITHitamRE
EHEALM. B, W T REER
FSCAb S, 3T A Al AR S R KU BR BT 28
B SO o ] 1 B A A RS - EOR R R
Tl RS ER AR 41 BB TR Sk KU LB 4
R R R, P B SR R AR
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A ak I H 12 TR

BB AN PR I, R S5 AT R
b, TR G RE AR T E. 474
WS FEITEAT BRSBTS, EREE
RS — BT O E AR & TR b ¥
Wiz, MRS ASER & IE B
il TAF.

1. A2

AR AT ZRNEEERAAE. &~
B

YAEIPSES &9\ 8 VS DX GT L &6 %
o FRAT PR PR A0 K% L A5 PR | S A8 I, e
Wt TR, ARBEELSLEMEE ST
T RIRRL R RIE . AT TATIES A,
TR PSR AR RS, R 1EAE B il BAAR
ROUESS @ Fh,  — T S B R 6 AU 56 3R 15
T FME R, AR BFE T IEMER
BREE A, BEEEEHANERASE
B AR R P, RN . AR E
Bl S5 St AR, B T R 1 T
Bk, WPURIREIER RZIEE.

AFREUARE VaR. ARSI AR
R, TR T LA B A 0 i RS B AL
i, EESE T ST R KU S P R G, SEHLR T K
BRI & M4 PR, (R
B TR A S T R A KB B A% T A

2. FRRASEE

o~ B T e B (5 PR =2k B B E 55
il B i 5 Sl 55

BB k55 BE ARG 22k A e Wi 28
B, AFEN AR BREN T HEE
M HBANZE B X FH, X AT AT 5 B0 F A0 5155 3
T T TR BRE . A ki, F AN
FRITE . A FARIE R B X F AT L R
S 2T DU S SE RN AT Sy Tk, AR
XAE 53 FRER BRI L R . LS
i, o FARYE S 5 % IR SR BUAH ML &5 5
F e

RLBE R RAL S5 5T, o Al FR I I A E
SR R B AR P R R A, R E R BT i
AR, AR, W ERAE R AR
TR 1 I 1 Rl B2 A AR R e A T A O i R
JE o A FERLBE R L5 AL P S TR
FlRE, ARGEE S H 0 TESEAIRD IE2FH
B, REMEFERR, PEhE xR AH
RENAEL AT RETE. ARG E PR AR
KA, MEG—RANEREREHTE. 20
EFFRE R AT LMETFEPE. AFAE
R B b o DR B R 2 S T R T R R AR
WM. JESERFHEMRLEFIET 130%H,
EbERkE e B AN LAE H AR I AR Y 3
REERICT, HF 7 R E R4 2
fRIUE & 80 B HIR R mSsIT, ARARGET
SR 1T o

3. RFHEAEEE

2\ F) 0 S5 A RIS AU B AR AL [E] AR E IR
AR ERETIE. Ar@Ed™EgELEHK
GEAUAE . St RURG T . 5 3 I Bl ok U e 4
R~ RO B v sh P 5 L A SR i R R
B AU o

ANEMEF &S HBHREETHITEH,
A EEEHRBEEER, XEEVESHEME,
HERE SPEARKLE. 88 E RS
B R 25 S BRI BT T =k R e, 3F
BT . AR GEFHA B RS
BYMER) EENL TR TR B R
HENERELE, #EAUEFRIFENK
nshtE XSRS R, AFETRIERS
G H AR ARTRR, RiERREENEA.

s, AR 5oy EL AR T #AL
TREFMEEXRR, WET &k G
FEFI TR GERRAE, LT IR JRah R AL
#il. 2017—2019 £ & 2020 4F 6 AR, AT
RERSRYBONRE, WEE=RRNE
K, (B 2 B R
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# AERF K AE RIERARE

B 5 aalishikdaanida 4 %

AR A8 Reid ik, RETHEEE

4. HRAERIGE L

on B EE TR A TR ROR VA
SHAR. TR AL TR L SR L R G SF
T MR AR AR KR . ARIESL T #4E KU I
R G, BT Ei R R AR, B
RXT B RRS KB B G s AT I IR,
XF 5 S REIERER . RELH AR
SR AT RS RAT RI TR . AR T EH
AL TEFE P RV LA B, AR ZE B B AR EL RS, X
ZHAHPATEFER. AFHETERRE
HARLRRIEE, HHE TR M ST

RIEHIGEL SR, AT HE T AR
A EBEINE, JAIENL SR AAT 2B L0
PRAG . SEREAEIE AR AT AN, AL 55 Y SEiE
M FREITE AL, AW ER LB AL %5
SR RTRT . RIFEATR K2

N MEH

1. W44

AR T 2017 — 20194 4 311 4541 2%,
BEFIEIEPRSUTITESFE, BWHA
TR EBE RN, AFRMAN2020E1—6
HEHMERBARLHE T, 2017201964 H
EHWEEBLAK, 20206E1—6H, &FHTEHE R
RAZ, AR B W 55 50 mT HvERGR . T
BB 201 74EMIAT TAE TR (il o i
225 —& R T AFIAAGTE) (e

" _
| 500.00
{ 430.00 B © 3 O
| 400.00 S A
| -
| 350.00 , . =
| 300.00 xfﬁf ; -
250.00 - ) 511 s
200.00 - o
150.00 ~—— | AT QG 1Y,
TO000 oo e it e
50.00 - . —
20174E3K 201843k 20194F3K 20206 H
e e [PARAGHE (100.00) = o e FEERHE (120.00) s 17 BT 4258 sm—— 2 0 5 5

235 &R ER) (ks it H245—
EHL) (B ENE375—&R T A%
) WIS THHEN, AET20184F1F 1HFFE%H
FA#F&mm T AL ENL, RE\EFEM TR
HEMAGAR R RE, A T F B R PAT i
R BRI A, I 5201 84 4R 49 B A7 i LA
B0 R R FAAR ST B &80, 201742 ERIEL
B FMRRER.

HE 2019 K, A7 &I HE S5 1389.91
fe.ou, HpEFEEfk 335.02 27T, BP&
{14 46.61 {Z.76; M HEE 1073.50 {270, HA
BT SEUFSER 386.75 1200; B HBE AT
316.41 {Z7u, HPHEBTEARMIAEENG
313.36 1270 BFA B 42 14 55 45 268.47 127G
2019 4, A/ LIEWWA 11649 1258, FiE
SAE 29.87 {278, 1BFIHE 23.76 {276, HHHE
TREA R A #0915l 24.02 {206 £ETES)
& E R 85.57 1276, R RIMEF MY
1 hN%R 168.55 127G

BE 2020 £ 6 AR, AFGHETEM
1733.35 127m, HPEPES R 48537 {L7T,
B &4 74111270 Fufit =% 1408.72{2.5T,
Hh B TSR SEK 570.53 1200 B EHia
&t 324.63 12T, B HBTEARKATAR
Bad 321.59 {276; BFA R ORFTEA 272.09
{7,755 2020 4F 1—6 H, AR LIE WA 72.62
2,58, FIJE B0 19.59 2.7¢, #FE 15.65 {278,
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2 WAk I R AE R IR RS

Horp ) & T B =] i F P RE 15.63 {470,

2. FekREAME

HER, THEBTAREEERARE
ERIEHFEE KRG YR, 23 f AR KA
EREHRK, 2G5 2018 FHBR X,
AEAAF R T EF RF, AAE—ZGENUA
B, ERiEXRHEEFENR,

2017—2019 X, A" fAFLHMNEAR R

iR KRS, FHEAEKIHN 23.41%

F119.40%, #E 2019 £, A fHRSGANE
A SRSB4 1073.50 1Z7TH 686.75 147G
i FAER SIS 15.55%H 1.82%, HPEHE
B fit b LR AAI LTSN 63.97%, ATHE it
i 2 B LA SE B & Rl BT 7= 3R RLATH T B #5
R RS e AT E, &
M 34.33%. 6.71%- 38.60%F 12.92%.
BAfkE, 2017—2019 4EK, EHEWE
BB = 2 T RER, FHEETR 491%.
2018 ERB LERBK 24.42%, FTERFFHIE
[E] AR IR AL, #ZE 2019 455K, e E
EREM™RK N 23577 26, B EFERT#E
27.33%, B2 i IE RN D BT 2L 2017
—2019 7, AT IR K 2E K&,

(13 N aththi 245 LA, %

EHEEHE 3.83%, 2018 FRE FERKIE
B 97.50%, FERAT LERRITHRIF R
TR, #E 2019 5K, NATHEEHRR
46.11 {275, B LAERTE 4542%, FEZ2HT
2 B k2D AT T R R 5 B AL 2 A UE BT

2017—2019 3K, RiflfiiF 2FEgKEs,

FEHEEEK 67.04%, FTERFHEEAF MRS
KT YR G BT, 2 2019 4K,
RIfH5F 265.06 1270, B EFARIE 22.57%;
TSR AG 88.74 1476, W EEREK
17.82%, EZHT A 7w GG L MR
.

2017—2019 &K, ARGFER/AGSHH
45.74%. 36.05%1 39.72%, &=/ 5N
54.75%- 42.67%F!1 45.48%, 2018 FERIGFH A/
fo AR B =/ 60 5L LR 2 00 T BR 9.69 AN E 43
S 12,08 ANE A, FER SIS IEE KT
TR A BT P AR R A S, 2019 R8T
A AR AN B R EER R A 3.67
AESEM 281 MESR, FEEFELRNG
BB N AT, 2017—2019 4E3R, HAH
FEGUR S B A 63.92%. 69.64%F1 68.46%, 11t
K TFREERE ETER, AR fAGRAKFER,

BiH 2017 4K 2018 $£K 2019%K | 202046 A

pakidst il 704.85 929,02 1073.50 1408.72
BE A ' : B8 67445 686.75 838.19
Hrp: EHEITGERITT =R 260.16 324.45 235.77 340.60
SERFTLE TN 4278 8449 S aGIr 180.18
P 95.00 152.21 265.06 228.70

G TEERS R -- 75.32 . ssTh 22.66

Eoy i 444.94 639.86 640.14 77437
o ElfR% 349.94 487.66 . 545.67
K5 95.00 152.21 265.06 228.70
HEREAGE 63.92 69.64 6846 72.08
B A 45.74 36.05 39.72 32.76
BT 5 54.75 42.67 45.48 37.89

2 BE 2019 5T AR ARABIRE = FERMLIATRANSY, £ EEEHARRRE S, FHETLEEARE
FH IR N TR A 2020 F 1—6 A M SRR, BRATIEERT

2017—2019 R, AT E5 LRy
K#adh, EHEESHK 1995%, 2018 F£EKNE

M 27.38%, TERGFIEREHEREN. 2
B RAT IR G r . YRR SRE K B i

www.lhratings.com

29



@ SEETERNERAS

China Lianhe Credit Rating Co.,Ltd.

#8 J R F AT RIS

TR, #E 2019 FK, ARLHMmEN
640.14 1275, B FER/PMIFHEK 0.04%. HihiE
W45 375.07 1270, B EFER TR 23.09%, &
LS RIELE N 58.59%, &t B KR
TR 17.62 NE Y HEEIR S 265.06 127,
5 RAERIEK 74.15%.

HZE 2020 5 6 AK, AT ffEH 1408.72
o5, B LEERBK 31.23%, FERATHH
R BN RS FEAIE S 573 A [l D AR o A B i
3 (a1 08 4 ] AT S SEAR A B K BT ik, A F]
R A2 EE AT AL AR B AR (A EER 12.79%).
SEHEIAERTEFR (G 24.18%) FIRLAT
fiidy (HHR 16.23%) k. #% 2020 46 H

K, ATEHBHEHE 77437 1276, BEER
K 20.97%, EE A S IIBIECRTEL
H A fEHAf S 545.67 1270, HHCR 76.21%, B
FERSEKIEEF 11.87 MES A, AFEY
&R K, TRERNMMEERHFL. BE
2020 4F 6 H K, ATFERA/GARN 32.76%, #
BEFE/ A 37.89%, B EFE TR 6.96 N H
SR 759 AN E SR, AR LT

MAR S B AR, LA 2020 4F 6 H AR,
20 F] BIAMS IAE E TAEPTE 2020 47, HIELR
531.36 1275, HEHA 68.62%, HAT 2020 F114
RSB AT,

#£14 HE 202056 A RN AHBMPESHAEAL L LA %

WH | 20204200 | 2021 FBN | 202243

2024 £ R 2 F3IHA it

E 531.36 40.64 55.57

61.07 85.74 774.37

e emen 0 5 s
WARE: A ARE, REOTEEE

5Kk, REkb AR AIERBFT MR
By, N FFEEREAZHERLY, K2R
HHRBEIFARE, BT RAEHS.

2017—2019 3K, An B/~ S EH 5%
PR RFEEKEYE, EHEAEKAAA
19.29%%1 15.37%. #ZE 2019 F£K, AFHE~H
A BEAHEAES SR 138991 {2 oH
1003.16 1276, # EERP MK 13.65%H
3.58%, BRI KEERLLVFE I EE

11.07 | 100.00

TSR o UL R it o B BB A B, A
AR RS EANREERE. Z5H
SREE PR ARG R A E, B E
EARIH 17.59%. 9.78%. 18.29%F1 16.57%,
RIFE AR EIRR PR, 2017—2019 FK,
AFMABMABEFZELSE P LA N
19.64%. 17.94%F1 18.33%, &Lk BA T T,
BT B FIman P ET «

£ 15 NFAHAE P4 LT, %

] 2017%K | 2085k | 095K
m ( 97677 | 1223.02 1389.91
| EaEe : .. au. . an 23
HEGEENE " T osal| 897 | 1539
AR E L . noe| . loTs 244
TNEESME 13440 135.90
DIARGETEERESE |
4 () SRR T E i
S s ‘ 186.15
REMSHES il ” .
HoAh oA B 281.69 230.33 236.76
30
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#8H8RIT A2 MIFRARE

HAE®E™ 753.63 968.45 1003.16 1162.82
R R S B = 144.34 170.63 180.17 /
- RERIFE/BH 19.64 17.94 18.33 i

EroL RRESES/EES T S TN RE RERFEFIREA: 2. AR 2009 574 ﬁﬁ?;ﬁzfiﬁﬂlﬁ%%iifﬁfﬁﬁﬂti#q’éli%}‘é;},

F BB AR, HHIETT I #e R R

FHRE: NAFHRE. FAFTHELSA 2020 F 1—6 A &AM FMEAARGE FiL, Doz Ew

EARSlE, 2017—2019 45K, HARTHE
SR PR, FHES TR 11.01%, #
£ 2019 4FK, AREAEAEE 53.17 {40,
i F4ERIEK 55.65%; 2017—2019 K, HA
GHAENSEFEHEKER, EFWEGHEK
61.37%, #ZE 2019 3K, BASH &4 1539
12,70, B L ER K 71.57%:2017—2019 4E K,
R S A 2R, FEAK
47.57%, FEEZ NG 54k % s
WS, #RE 2019 K, @l BEE 24447 12
TG, B BRI K 45.94%, EAHRIRIKAES 0.94
f¢.76: 2017—2019 K, KABRBEEMBETE
WAl I E S 0.55%, 2018 HEEK
B FAER TR 9.71%, 2232 il 5 A ol Wy RUASE Y,
SR, BE 2019 FRFENRE SRR
135.90 {276, B REREK 11.98%, FERAR
Frid | ARG TS BE 2019 F R, X H
P& RITE " 254.23 1270, B L FER T BE 17.05%.
FERGHFEFOMSFH, XHEEMEE
BRI, SN 68.23%, IR 54
R EIKE N 6046 2T RB N
AT EHEIEZZ AN S BE 2019 FX,
H AR ® 23033 278, W EEKRTRE
18.23%, FEZE MR RS S8, B
AR DAty A Al R, o5 Bl
N 34.77%F0 54.91%, HPaFEKEME 169.20
2 e 4% BT A | 32 (Bl A2 5 i L3 &
AR H AL SRR EEE 147 {Z7T.

HZ 2020 5 6 HR, A B =54 1733.35
275, B EFEREK 24.71%, FERE/HE
FEaR 3N L) R 5 6t Bt P R I B 8, BE
BHETRES (HHR 30.84%). BB S (4
EEoR 18.60%) A2 G Ml 3 7= (5 HE 09 19.74%)
AEAMGARE (RN 13.66%) RE. BE

2020 £ 6 HAK, A EAE™ 1,162.82 127,
B EEREEK 1592%, SHCSEGLLER
67.09%, B LEHE TR S5.091ED M.

3. WARRMK

Wk, AEA BT FFR T AABREREE
GRK, AATEABCHR L BITHF
ABERR, TELRMENR.

2017—2019 4E3R, BFEFIEEEREM,
AT FTAENS G T EREIE GRS, FIHE
L 7.87%, BE 2019 £, AFFEER
m AT 31641 {26, B EERIEK 7.62%, K
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