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WRER, iR &R A IR A BV AR,
NEREHOEE; H—JH, £REFES
R, WAAER EFACERE S ORE, BKE
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s FRAEY  — HEGR —— FEE
F#HRR: WIND, Bef{asn
2 I
2ERFATHEMTRIF T E. B K.

(hatrp e ThlE EREFNE 2K E
FET=REMRBERD) 5H “BRIEEA
FER . ERRENEATY, HtEEMGR
FRAITZGHERE, R EEmELE, &
RALFF”, IR BIiRH “RADLAR. #Hi=
BB “ S RpIRIEVER MR R HER,
2019 FE 6 H, M 4A g N RBUFBCE 2
BT EEESHR 5 FTRBIR TR, BHEIR

ERXIFR: 7 8 22 H, BOMREMAR LW
5, PEBEENZGEET —EiRik.

MAFATHERHBEH K, EFTH

AARBRFY K; EHFANEBELTHARRY

TR, UEHFA A MR EREPH KA.
2015—2019 £E, iEFHA FFEMBLRET X,
BB E, 2019 EIIERC, &R
R 12U U RIS, 2016 2Rl
WHESAT LR KPS, 2017 FiEHAFR

FZKP/NE T B, 2018 ERFIK P —1 KIE
TBE; 2019 4, ZHIBITEMBUERS R E R,
S A RS RIESE. WHBASHRE,
EHFATNEEWDE LS. HRRTLE
DEEENERE, BN KTR S22 T
BATIE I, AREEE SR K.

A3 AEFATRAEER

WE 2015 2016 4 2017 48 2018 &8 2019 £
EF AR FH () 125 129 131 131 133
BFIFEH () 124 124 120l 106 120
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BAFH S (% 99.20 96.12 91.60 80.92 90.23
El (27) 5751.55 3279.94 311328 2662.87 3604.83
KR (275) aare 1234.45 1129.95 666.20 123095
BB (JifZon) 6.42 5.79 6.14 6.26 7.26
BT (it 1.45 1.64 1.85 1.89 2.02
WA Qifem) 12 1.47 1.58 1.57 162

BIE R PREALDE

2019 F, EAZFFRF LT, WHTUNE
Frinlig, RETZLETEN, SE2 Lk,
AR AR, BiEaNHRE.
2019 4F, B EARERATHIESA S IEE,
F/b 42 FRAES R AT 200 18, KEE
I FIEHF A H—PRE SRR IRMEEGE S,
Forp b B i) R AL B A AL B B ER
AAHMAERESE., RN, FRESEE T R
BEIEFA RFTEL T WIS, FHit
TITBUERE, BIRFBLERE ZIEHROH R
NFEEMFEE . WLERIAE, 2019 FiEHFA
AWK FHETRES, WESERERA, B
FlRe KR sE: WHEWHTH, 24, BE.
AT RN EEZG R, DAEELENER
BN S — RSk, &R Z 2019 4F
i, 133 FiEFAREHEF™N 726 F{Zit, &
2018 FFIRIG 15.97%:; 1#HEF=H 2.02 J3{LG,
2018 F K 6.88%; 1R AN 1.62 FHAZ TG,
B 2018 LERIEK 3.18%, WAL RFREE.
2019 4, 133 KEH AR EFELIE TN
3604.83 1Z7cFNEFIE 1230.95 1275, 2-HIE L
K 35.37%A0 84.77%, LS RIESE, H
FH 120 KAR LA F .

2020 EET=FE, bEEENEEHEES
MEF=E T, RESFRBHK, A K
B AR, FAFERAPRZ SRR K.
Hep EIFZEFRIKIE 4.31%, R SRR 13k 21.32%,
VPIRAS 5 BR LK 59.12%. % 2020 4£ 9 H
&, 135 FIEHFARLEE ™R 8.57 AL, B
2019 ERIG K 18.04%; =R 2.24 Ji{Z.t,
B 2019 4EJRMK 10.89%, HFEARN 1.79 2
TG, #2019 EJRHEK 10.49%. 2020 FERI=ZF

5,135 FAEF 4 7 SEBUE YN 3423.81 1273,
SEPLEFIE 1326.82 1270, 43 Bl A L1 31.08%
N 42.51%, £E\SE L RESK, g 126
KA T LIEF .

2. L FoAr

KR EGEHANG L FEMABLL S, BF
BATLS. RFEELS. FRALSFFHEL
FHE; 2019 FEHFN 3 BAIKEREF LA,
WEZRBARBANEHZHBRFKA, &
2k el F4RAT LS

421 %, 5EVEMTTIEREEE
FAT EFEHMWE WAL, IEERIEHAF
AWK EIF LS IR AR, W& L) 5/
SRR FIRETHE, 4SS WN LR F
B, BN &5 LA RRE 20% L b, IFRA R
WS RPN T IRITIER R K. 2017 4,
S VFMFTLFEANLRE—E TR, H
B FMEEEL SR AR, A
Bk 55 BUARG el 55 B 58 — RIS RIE, %
FEE SRR T B R RS, (HEAIRAN
MDA &L N 2018 4E, ZUFHHHES T
17 ZEPIE IR A v DA A Rl B Rk A R 3
B, IEHEATERIEANBEHRTHE, BE
MU G EEREINE 30%LL E, BATRIZ L)
ZWAELLE TR, 2019 4, SR EEE.
TRIERERF M, DA ENFROR RS
ALLE 5% R BN & LA R
27ty 4SRN G HERNTEE. 2020 4ERT
=FF, 24 LFUASHELLEFTRESE
FrEl A, BEREWRNSHERTE, Btz
APEAfL S WO o5 EEAEED D

www.lhratings.com



B3 HEEFTLLFEAEHE 24650 %

100
%%
0%
0%
0% —
0%
0%
0%
n%

0%

W35 20165 20005
»EEXZERLRMLA (FEEER
» SERBLEBEA

SEEREA

Rtk FEIEALBAEIS

BRI FRIEFNEFEGRLE, HETH
THEFRRERNGYh, RAERGESIME.,

mER, BHEMEEREETIT, 2480
55 BN SIE 7 24 =) B Y025 0T R 8RR AL R 1%
I, EZF 4R 2% B EK S B3RS I P R
FHHE R E S E L E H AL S
B, TR, IEHAFMKEL
SR EERERNE, SaVEHENEEN
BEZ G FHABLSTRE &M HREXE
o [N, BEBRLFELHLLEN, 1§ 7R
NG BIARE T A F S AL L)
FHRF RSB 7).

WAL, 28 VES5RENHES
R A, BABKMEESME. 2017 4,
FGRHEEGEY, BRERLER—P
TR, 131 ZUES 2 ] LA LR 5k & 4
N 820.92 1275, [EILETFRE 22.04%. 2018 4,
W& SR B S R R L B S - A B BT A
AEMEE, RENTHEEMERE, RXE
AR TR ZUkEm, 2018 F 131 FiFEHAH
SEEACHE SESRE S L F- IR 623.42 1276, [F
Eeiib 24.06%. 2019 4E, WG FrEl g,
BEMGEHEN, THRZERKIEEK.
2019 4£, 133 FiEHA 7 LHAE LEHR L
LHlN (BTEAIT) 787.63 {270, [FAIELHY
H 26.34%. 2020 ERT=FF, IEHATRERE

0e= 2185 WNFN=2F
= ERERSRFRTATELE BN

= ERRTARELRMATT)

a3

SEAEFH A I 900.08 1276, [F K
33.08%.

BATLFUNS FATHBIAMRERS
ARM; BIRAT I FUIEFRE 5 RF LS
AE, BBE. FRTAZFFEAHBATLE
FHERHE.

B AT IE S 2 7 B3 TR AT W % LIRS 7R B
SRS AL BEE TS RIES Rl 5
I BBEERE, SRR TR, R
DR Lo iR VT

WEFE 2\ BAT AL S N5 B AR T 5 i B R
R B, 2019 4ELIR, Z3T IPO
BESL. BEMRE ., fMEKDBRER,
BEBTWHWARIEREK, FRERME. F
AL N 2020 EHRATL S EE /.
2019 LISk, A i PO W &HRARRTF, BE
2019 #55K, REZHEZ PO ¥ 280 K, H
247 FKIEL %, I 2FIk 88.21%, & T 2018
FEAAE 57.51%1d 223 DL R 111 KB s i 8
2019 4, PO RATHIME &1 2532.48 1275, KRAT
FH 203 K, SHBREFREK 83.76%F
93.33%. [FIH], FELE 0T KA Kk, FHRlE
FARAY R 0.69 i{Z. 76, FIHG TR 10.58%, MELE
THEH. BeRTm, B 6 ATFRUCERLSE
116 ZFRHIE A AR KT ZE, 109 FIKFBEL,
W RE R, UFEEREME 1027.22 {Z7T.
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HREFTH LM, ZaFiRlmBURabEiEi T %
SMHFNET B, EHFA R F R SE
ARG, 2019 FiEHFA R AMSHGES
W 7.78 Ji{ZoC, R 31.92%. ZET EdRA
=, 2019 F, SRS AR SRS
04 45650 0 0l 2543 N 482.65 1278, [FIHEIE K
30.46%. 2020 EHI =, BATISFIN 482.20
fe.ot, A 40.19%.

TG RERE, THFAFTRERITILSE
TER T B BB EEKR . — & RKENE
FAFAMKERERLS) . BARBURBRE R,
FERMEFEDH EEAHENRSRE, LT
W T HAZ UL, ERRAT ARG TE . BOR
Bl S EFERR. 2019 F, BRURESHHE
LRl AT AR MU 48.36%; fiide&

HERHEA BT T ANESR A R TR 80N 42.42%.

BRE B E R, ERMMRNIES A A
BAT 45 Rk A R, R R AT B9
il B0 B0 ik 25 8 v B A SE A A0 ] W LS AR
LTSS H RIEHRE” YUK SRR A
Al AR B A IG5 R KU, S s
EF AR BAFREME: B, HRLE RS
i B HRBMEASL N RS H R IRBUE
REIBIESR AT .

AELSFIZOERBRZ B RIS
REF, BLFH5ERATHABRES, BIEHR
BN,

BB %% B FE B B N E i g
FREH, 2012 EHFHAFASWRIESF A TR
B3 B A 05 SR BOT DL R A 28 A | WAL
MBR, EREZHE B E S IE G Rh g
28R, 25 TAMTHES. 2017
FERETHITHE UL, KREE LkEaR
B, “Hhal” W EILTFBTH, IEHA R SE
PIEH RS (FARNMEDRS) FLfK
51.46%, B AE—KIARIE. 2018 &, iR
TipEkiEER R, HPRERFSE TR, AR
B ik R, ERMPEESERIFEBCET, F
R LA RN TR B4 LK 4.00%, iR
mIRE T BE SRR, (BST HIE S

Hi#); 2018 SEFFFTGHETE 43 ZEA LK, B
2017 4 9 FURIMRIE N, L & 50X 1154.50 1475,
R 2017 SEFASHI 3.42 1%, FAFELIRA
M EHAREZ.2019 4, fiiTAE FrEEg,
RN G EBEM, HHNZERRNEEK:
BTG AR AELE 2018 F FRE#Y, WFFAH
HERFIAKIEEK. B, 2019 EFHT
id A 2 E B, ToREMBERE. 2019
F, SR IERREEE (FARMER
3D 1221.60 1276, ELLKIEEK 52.65%, FE
AR ET G ERERE. 2020 FRI=ZE, 5
AT B A CE A RMERRS))1013.63 1278,
] L AR

PEHNE) F O ERME, THERL
FRERRFTE.

Hl, EFAFAB-EEVEVLHAT
BIFEEEHRTEE, ERETEER IR
EHESENNERER. 2013 FLK, TS
BEEF A R NGRS aE, KBRS EE
%, HEhErEEEVSEANE iR — RS
H[a] 4T & P R A B 2018454 H,
HEARBITEZHERS RN (RTHES
R B = E B A s R BN, BEhlRE
AATFF A, JRRRSEEI S, [EFEIERA
RIS E AL . 2018 4E 11 A, iEMS K
il GEFARKESERHHEULSEA<KT
MG SR B =L & HiE SR N>R E
faal) ERIEHFARFERESEFHLS
MR AREESHTER, e el
TREATET M. LFER, IEFARE-EH
W& REERNHBEEEHER, ERE
FrRNEFrERy, BEHHLEMTRE: 2
HERAREE “LEE” FBUREW, S
AR FEBEWEFMEE THES. IFEARTRE
M EFNE R, NI AR S A B
IEREHRHEFEEER. FEEIESA T HR6E
AR EZERRIIOAMERA, BEVSFE
FORIEFH AR WA K R, B 2019 £, iF
FFAE B FEEEN A MBS 1229 26, B
2018 4EFK T F&E 12.90%; 2019 4E, iF##4 7 LR
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BRGSO 275.16 12T, [RIHEFEAHEF
o 2020 FERIZEE, IEHFATREWEBRA
212.64 {270, RIEIEK 12.52%.

A R AE AN 8) 45 R A 5 Rk B BB
{eik % A -8 164 & F B N & Fe 43 A &
2019 SFRERIFRLFRAYBEETS, LM
AT T,

IEEESRAE S5 A 7 {5 Ak 4 R R B R R,
NHERIETE R — & Twk. REAZEH
2010 45 3 H 31 HIFRLK, S L 24
BEAMET, MEMRFROGESRETHEER
RSk . ARARIFVRAZ 5 AT A A0 O HEE B,
A 2019 FFK, MhEERlIRREN 1.02 Ji{lom, B
2018 FARMK 34.88%, RIRETHEERTE.
B BV 45 T, 2018 4E RISRE i T LT
SEURM R R, EFHA YRR
PRI AR e« PR 55 FURE DAk AR XU s [
I 2 Jo A ot T L [0 DA B 7 TR B 0 P B
e B 55 R TRk . IRIB IR 3R
B 2019 4 11 A, TP 1 I 52 5T 47 [0 T i
BERE 9429 1478, 2018 FRTIE 20.94%;
e B O A [ g S R R T A 1.8 I AZT, 5 A
F S TH{E 3.3%, B 2018 4K FR# 1.3 1NE 20 5
2017 FERIEE T 2.90 ME S A BEREBER
(P —RBEROFST, TR FFRITEHR T
FliEt 80%M) BT AT 469 &, BUFEHIE D
117 2%, BRIE 5> 514 13.80%F1 20.00%. #E 2020
F 9 AR, &WmHEARGTESST{ELE

F EFE—KEBEREOZLLGT, TR FRHEHE
Heplia 80%M b A RIKEIRFE TR, &
LA R 30 R 4k 2k M. 2019 4E, EFHATF L
A BN 463.66 1278, [F H K IE K
115.81%. 2020 fERI =, UFHA R F B
A 445.60 1276, FHIEI 31.72%.

5 TR IS 5 JOR R 7 ol 45 52 T 3 KU R0
AR EmE R, —BRERMN T, 4R
0 ™VE, UESRA B I B 240 2R i KB . 2019
£, BAED 5 FiEFHAF ERRER R EE
WSS B b5 . A IR R L & ™ R

HHH 5 FUEFA T AL Ss K. R,
BAEREHRED, HIrmFRERTRBK,
AFARRBIEHECEBAHE R RO WRTH
LI “BRIE” FEt

3. THESE

AR, MAREBART HIRFEL I,
FEHAT R SRR, HdoHtb. KK
FHEEAEPH. ER0. FRAFESFRE,

535 LAV B A S A o P M 4 ZR 11 S 3 LA
RERAFAAF IR, 155 R R H 4
EHEATEFANEERE. Hil, 2AER
IE AT YO, MBI, KT LEW
S AREY KEAMBE, RIFFHLT. 6
WHERIES WOWB & IE S . EIIESRS B JTE
FEI. FIEEHUEREIES . REERIL
W JTEUESS « {5 USRS MHIESS . 2019 4,
ENALIETS. ERIEHE 2 FIEHFATE
Wb, 2020 FLLE, WEESSFZERIESRE
HFFMEATR ‘i b, PHEER. PR
. ERNESR. FE&AF LM A L.
2020 ELREH 6 K L E T e il k5
E£HEMERE, PRI EGE IS 5%
B 200.00 1260 150.00 1270, BALHE KIE
BFF, AT SKERR N A BT NGE. F4h, ZE
SR EERENEE, EEES. LRI
F. FIRIES . BIFEHR%S £ FH =REEMIE
HATRKBEE A B, HPERirEHm
FRIEH O FH=RBH. XEESHE, &
SFS A FER EE . e SRR ST
TR T b & th s, thimpumiEHEERSE
7 R X B R R R A .

2019 £ 10 H, E&EAf, B 2020 4 1
A 1 BHig, BUSIEFA RS EIRIGRS]. uEls
SEREHERT 5 FIRBERIESFAR, A
FERARRES . BERKEITSE ChED. BRAH
EPRiFS. KFES (FED MERIES (F
ED. FfETE RS SRR MIES 2 ZE
WERE, TlESEE—SmE. EE%E, B
PO 35 T T IO A R A 2 1 R O e A 4TS
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B, AEFHAT I AT A LIE SR A m pp A
B KEISRE, BEEIESRITWHE—S A, 4
BHIE S 2 =] 767 G BRI 3 8 B A A B 2
55 77 TIOR8 0 [ A 5 r e Pk, ACRE 2
E AN BN E A SR BT S E A,
ML BRI — N EERYL, FRTERT
W EE AR AL

2019 4F 11 A, il UHRSEE “M
BFIUES AT 7, RN GIES2A & RS EAE)
KBBR8 3— B ELES 27 a4k
R, BAMKBALANIESARELS R
B, REEBTE. BRAFRM. BALHURER

KPS AR TIERARIESRAT, B3]
FIEF A A EUERMAE IR R, EEIF
FAT SR .

B AT R R AE SR A R RIS E 4,
EFARAT TR ERER R . 3% 2019 4F
KRIUEF AR TAENEHT, T RIEHRAH
SEHLENVIN AT 2354.94 1275, ¥ FiE 780.77
27, 24T W E e NN T i ) b 2 43 5
N 66.89%F01 62.75%. #ZE 2019 FJE, AT+K
IEH A B BH0N 4.51 B, Seimilka
B H 62.78%. AT KIESHA T R4 Rir
it 60%, fTlEFERE.

F4 HE2019FRZZEANIMEIE L4 LA

i IERAH AN B A Bl il
1 {5 IESR 1654.50 7917.22 431.40 126.48
2 HEE% 146094 5593.14 299.49 90.51
3 WEIBUE S 1411.19 6367.94 344.29 105.41
4 EFRIES . 195655 5621.81 248.63 90.57
5 [~ RES 941.37 3943.91 228.10 81.10
6 HEiEE | 851.28 3817.72 187.08 73.13
7 5 208 773.79 3535.06 167.68 56.63
8 BNES 7192 3156.66 170.41 52.50
9 P{E R 568.95 2856.70 136.93 55.30
10 E{ziEd 562.55 2246.44 140.93 49.14
it 10200.34 45056.60 2354.94 780.77
$ABRR: WIND
4. R B % Tk AR BTE LS FHES ZHNR,
W B R AR 8] B s 6 R TR AR, ik % 2880l 55 ()45 FH RUBS: 3= 228 Je 5 P ARt
I RETEBRENEASAF| R F T, RERRBRL. KA BH GG, REAIE R

T 37 AU 2 1IE 25 A =] T e 1) o 3 S ) R
FEAFEME R FIRRERICEREG. i
FAmBERHZ OB RENEEAS
Hng, BERERSRGE T EERR, S
LR, BOEHESES TSR, Bl
R RS iy T B0 R RS e b 25 - B R IS R T 3
R . B UEFHFAF(EH VaR. DVO01 55 R
BN T i AR 2R 30 T T AR LK AR
KT TR, FERAE 27 7 i R i
T BT REHR AT VA .

IEHAE) @ E A R 22 % f 4R

GHERERAE. ZHT SR EEE.
REHA R E W KRS E, HERAR
s EEBENE P HTRERT . EE.
Bfs. BHATH. &2 XGRR. BillFEa,
FEIBR T L. SrRR LS Hm, i
o W) BB X R R AT AMAL 5 3 F5RAT
BREEH . NG R EAT PR WS B R
B R B R B R A (E A K. 2018—
2019 &, fEFTHEAEBNL, RERMLSE
RSB L R FE, IR R G E AR K.
THEAL BAFEATHA. T AHHAR
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HEMT ERF R ENGYrRE S LR,

UE 25 23 7 SR A IR e 42 1 45 i = AL HE 5%
EARBARMSRA. BERERT. K%
& i A B E B MR i BB S E
R, FRAESCB AL HAMR 2340 55 5 T A 2
HOMEIR I . SRER & G MR B H %S
HA LRSS, G —ZHENNERAE
EMYERRAER ™ EERENLE. @Y
MERMBE RS TE, MRATENNES
i Ko

BN B E 0 8) 6 BAER. AT &
RABFABAFEEREEWAX.

UESR 4w E B 58 A RV EA Py L
il s TENL SRR TR R R R A s i
HRAE KBS R A AMPPAG A R e B RIENE T E
Jrik: WG RREEREAR, MEMALA
FHAT N, Bk AR B R 2 ¢ 55 o
W EEZIE, RESHHIE. REMR
ey B B i B AT 28T s IR R A9 B
tr A TEMERMREEEHEES . FRIEE
AR RO AMBGENE T, 4 KIS i
XHEZF 2 A B R B 77, JLE R IE R
FERlAE AR 1 RRE R ) E K .

AR ECR AR b, R GE 0 E) @l g 2R
A,

[ UE S 2 B 1] B ik A BB XU =
SR WRAE P T TR — TR R 35 T 4 B i
R BOR, B R R i 2 i A 5
WIRATHRMBUR, A BEXHES 2 7 Al
FHEFEANEW; 55— 75 M E XL
# 0 ] I BUR I SR H R IIES A 7] 2
EATN, T AT ARG LTl — R A KU

5. AEkHG

ReEBARTH G, BEHEmE,
EFATIL P B E S YLk,

B, E#AR CEIN T LSRR AN O
MR R FE bR R R, DL e BA A s BT
SRR AL, SR A B PSR R K
#. 2014 F, PEESHEHRNREEEST, EFA

5 R E R IR T R

2017 % 7 B, ElSRMETRER CGEF
AT BB ERE Y, XM RS STk
SEFRFIEE REHRAT T, 51 FUEHRAFM
AT AWM. RIS IEE EA N
12, TERE s r AL L, SRhF i EIEE,
{RHHES A TS BRSO AMEH, Wahik
FATGEE LS.

2018 £ 4 H, FEANRBTHEZBEREKSE
B AR THESM AR SRS
LY (BUFERR (RN, ERELETE
RENFEFITHR. HREZERESHE,
RATEE LRI EER TR, BEaESHE
M [FE, XTRCEIERRIR A — RO, (3
SRL) ML ATERE P REBRILRE AR T,
& B AR o, AR KR T —
E B A (] o

2018 4F 11 A, iFlSRAAN GEFAF K
EEBEFE SIS <K TS 3%
FEE SIS FE NS ERERE ) ERIERA
A HEERESEEH SR A B ST
EH, FEREENILS TS ARER M.

2019 % 7 A, iEMS KA (ESFA TR
BFHMEY K (T EL<itsHas R EEM
E>FRMBGIMED, FEEANTIESTA 7 W
SLE . EFESE T WAL A A MR ARY
ST T, MR RBEPAE IR, K
A 5% B TR — Bt S o T AT TR R HIE S A
A RAREESR, BERAFXNN. RRNER
SINZRH, e A m AT B R R R 2
IEmERA.

20194F 10 A, E &R ( EHARIER
EEEAEEE) MAFWELALS. Hi=
REmMFMKERS. 2020 € 1 H, ek
M CGIEFHA T KSRl R i S AR nE), RHEE
k55 RS E S BB bR, R
s E%,

2020 £ 2 H, (RTEBH<EHARNERFK
ITEBEFIREY (RTES<tER EHa
A RATE T INE W e ) FHEAE
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MAAT, N ETHAFFEAEAG, MREAT
BIRSEEEF NG, B EHARTEE
5, EBAEFLmEE.

2020 4F 3 A, ¥ (UE3F¥E) ELiE,
KT BRTdEEE MRA F A mHEA T M 6,
AFMR N FEME e, AkiRE
T 2 Iy . 2020 4E 6 H. (AR E &
AT RATREEMER A GRAT)) FH
RAT, AR A A

2020 £ 5 H, (CRTEH<IEFHFA WX H i
BB E>RIPE ) RAT, ISt AF RATIHGT
HEIEFA R RE, T UEHRARFEAR
WA

2020 £ 7 H, iElEsRMm (RTEH GE
FATHRBENE) BE), RETE—
SHMERFHESW, FIFERMERE, XM
BAatra i gath, Rl /ARe, HEELE
AEHEFFEREBHMAL. 2020 4 8 A,
DR T BRAFNER AT NRER, Sk 98 K
AR, 32 KPP LA, 25 FKHEVTE
FHTFE, 39 KRS 2019 EHF. MIFME5E
HeF, 2020 FHRVPRLE R HER TR,
Hr/NEI SR R T O A AR 2019 ST At N,
T T HElz FIREHE— BTk, =&
. FEAZESH.

2020 7 H, T RiEHE 14 BEERES
s E R T < 5 R I,
[ 3 B I 5 0 [ BRIE S AE ME & Se AT 8
WERMHR, LT AERK, BUHEEES
Pl et

EHAE) R H R E K, EHATL IR
FER" HAHARR—FOLR, i, Hék
BB MEHNAHRF G,

20195 BAk, EFAFNSHEFEESZ R
FATIE EBE W R AIE K, SR K S0
BK, Tl ARAESEERIFRSEE. EEE
BHIA, 20199 PIRZ SRS A 7] 2 F R
Bk, b &ARESBEIREREL—-REH
AL WEBIEFEMEAEBER. R
= IER A SRR A RS & E I PE R R

FITEH EENERTEIE. SMERES
SN ASURREFREEE. RN, 2HRIEFA
] 56 A TE e RR B U RN, HHEME
BrersEeER il e g FHA TR
LS HRIERE . REUESH A fER AL,
RS TE M fE D &RBHEOE ST A A EGE
), FEQUHNLS TURIR A S5 R e i
MEFT PRI . Shét, EMEHmHER
SEATIHE “WRHRIESH AT " KR L H %,
BURRESRATIE “PaE{ER” MRE. (IEFAF
I AUEEME ) A Bl B BOR I R A R 51 Sk
HATEMERURM LA RRE, ERIEHFA
FFEFER . HF/INIEZR 2 7 s 58 45 @ i
#, ERf. Bl e R .

I, EMERS R

1. AR

BIE 2020 F 6 AR, o FvEM B4 K2k
AR 138.00 {276, EPPFRELFEAHE
55.66%HIMAN, “FLETRFE AT 40.96%0 i
B FPREFAGTHRA AT 99.88%MMA, F
A AR AR AR T 2EH .

2. LM ESESH

NEEH LA ESRESNZ—, £
ARBRGBLERS, ZRALGITIEL T LiF
KE.

AT REBEMEERIERARZ—, BE
LR, SIS EEFE, BT
FA SR, BREEAR. BRI EAA.
AEBFEAR. WHARFWELFELE, A
A haBrrERS. —Hmaa Rk
TEWERERI T, 20154ELARA T LG
BT R AN AT, BE202096H
K, AFRFEEFLIMSOR, HAF3FE (BF
A&%S2VEHBSAT21FR) , FUSHE
o DU, Wi, H—75m, AFMER
HHFEBELMEEEVESEFTNEARRZ
—, EEEELCEERNYEEHELE A,
TMHERE, BdEEMFEMEMNET
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g M, Rz P IRAr BRI, Al
BANES IR 45 DL R B BB 2 T AL & ml = SR Al
HRE5 . 2017—20194F 24 & 1 37 A HURE K 45 T3
FHE A BT AT R B, fEIEFLhE
AMII2019FHFHEELGHEZ F, ARERE
AREHEE 164, BEEAHEEE 1748, AF
Bk LTI ET A

5 2017-2019 FA5) £ 2ty B45. 4

i | 20174 | 20184F | 20194F
R 19 18 16
Bl 15 13 17
L2k Fil A 17 16 14
EPEEEEVERA 25 93 a
BEETE S 17 13 11
eSS ON 21 Wil 07
TEFF R BRI 12 5 22

i 2019 R P R EFTEL SRS AR ARk S
20 AXAFEEELERUAN-FFERLEATRTTE
BT 523

FHRR: EA LA IE A NS 2 LS AL, BAT LR

3. ARER

DI BBEBARALERFE,

{2 YT 1965 4=t 4, il - HF 5T 42247, 1986
£7 A% 1989 4 9 AAEH B T b IMEHT
F (IF SETAEINEZGD #UT: 1992 4
7 HZE 2001 ¢ 9 A R ERITILRSE 51T4h
CHRERZEH R, AAMTEESEHZS A
WAREMTINCHE S EERA . BEWES
ITREMEIZE, £3; 2001 £ 9 A 2007 4E
1| AERRRIT AT RS SPORIFEE. &
X FEHRISELHE, 2007 4 1 HE 2013 4 10
AP ZRITETEEEE. RMTEHREES
WITE. SITERESPTEHIESER;
2013 4E 10 H&E 2016 £ 9 H, J{EHiTHM i
WARIT BATE S RIT K. RMET K. BT K
2016 4F 11 A% 2018 4F 4 A L FEZBAT BT
TR B, BTANT. M2 2018 4 4
RIMAAR], #MEARBELHEIE CEO, 2018
8 HBHTAFER, JTERETHERA. B
£33 CEO M 55 s A, 2019 45 3 Hig48(E
AFEFK, WTERSTEHEER ., REHK

CEO.
BE2020F6H K, AFMARI384AN.

4. ShERAHF

DG RAFBBARTFEEAZARK, &
BESMH, EPFUARREFFOHLTAEX
8 3H.

AT RAERK AN T ZER. FRER
T 1988 SF AL, Ay — R Hil R b .
Hal, FrEdERESE 60 2XTAR, B
SERT RENLE . ®iTkEs. BElLEIE
B SRl & A& 2k, 2019 PR
HRBE L, 25| (E) I 500 FEE 29 4,
(tEAmlr) 28R LA a 2000 5858 7 1. 2019
1, L R LIERNE 1643.65 1270, [FLh1E
1< 36.46%, 1HJ& T-BEA B B 7R 195 F )Y 1494.07
2.5

WE R AER R LT EmK, MAF R
NEER, FREJMELTBRKWESEMAR
gt, e E R ME— 3 LM,
5 LA SMESREMRSG. EEESK
AT, EEL L “IITRET” RIEHH AL
THENRE, AFARENEREERE, BE
&Rz PEARIESRER: MR HEER
M, S&VEEHZRTEASEESSR, BT
fili 2 F 2100 H ok B SR B A #E A

5. b3 R

TR 2w SR AR o B RARAT Al B A {5
AERHRE (f—HoGFHMRBE:
914403001000234534), #ZE20214£01 H18H,
AFLRGFMOEF NS RIERERHE
Bid®.

RIFBAFEHELEAH TG RITHESRE L
AEEEMIEF, ARTEHSFEAIER,
BAERREF.

HE2020E6 HR, AFEHERHRER
WL 10001270, #EMBRK.
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7~ BESI

1. RAETRLH

AE T TEARTEGNFLERM, K
AXe. EFLRABFLEMRNE, 95T
TR HEHT

NELETENAZRAREA R HRBTTH
AR, Sk REEMAL, BT
STEERERT. AFKEHEGEEENE
XK, BUTHERS, EHS, WESNRE
EHEMEE NS HAERERENRIEEY.

AR (ARE) GFFE) UEERE
b R ITBUEMI SR BRI ER,
BT —BENTRENE, B THBERKS.
HHES, MECHEERSHRME S .
FEEL I 4 A R IA ERZR 4

AR REHEERARAR, £ATNRR
AP . ATGIERARSEFRN, PEH
MERFRRSMBIHAMERRER, KEKRESH
NEFRARSMNENRERS, FEREAKR
ZEEAF 1 K, HFNTFL—SHFEEERZ
) 6 MANET, BRAKSHERSAE,
BEEKFER.

NEEHSH 9 BEFHR, HPEHK |
%, MUEF 3 L, EASTREITRR S,
P EREZRS. NEBHZERS. HgS
RBERFEERE 4 MEIERS, BREER
PEHHEREHE, FMEREERS, FiHR
AR R ASBHMLEEEE. FEER
REBERLSBENTIFRIE, NEELSHRE
RAKHEN, WEFSMAE, MEFSRE.

I HFaRAF KN ENM, fAfxE
B, RREBANRBREMAETHE. BES
HSZIMBEHR, HPRTKE2 A,

ATIFBEHENRL 11 4, B 1 LPIT
ZREEHER, | BPITERSRIEEERR,
9 ZPITRARTN, RPPTERSTAERR
FAL DL K CEO FRAFRIEMmITE, &ML
W BFENGELRTEGEESHE 1 L4347

ZRaZR, RAEEARATAFMAES

EEEES. ATRAEEARKRSHAES
MR L R B R FE R SR 2 R k256,
A BT H B RERY R IE .

2. FENKF

DEARITEPEHABNS, AEKR
FEpfdl, HEB RS E AP,

A MR 55 % e 12 0 1 R 5 3 A AL
RN, TR T BONEHE NS AFk
SRR S NRT . B FEEAES, MWE
B ERE T AR NS TR A FHERLUR, #T &
Bk & B I 4% ], SRANA B L&A S H
L7 AT, P A E TR KR
EEREGMERIT - SRERE: BA
FEIHEZERSEHIATLUERRE. A
X FRERTIS. AE WS BhiFaS
FEWVHEEREBEEIINERS, HAFHH
HEEATH A i, IEFEE.

AT EREMBBHEHEREE, 457
HAMEHE ARG EETE. ERa MBI
ML I L& A B, PPl &
SE. BE. SEENEEEEEALERE; o
WERE BRI, B, s, ks R
HEWEESSHITHEGMTE. KEE
785 AT D I v k1 =3 A o R T DR
RS R RS, ARERRENS
I 7 BT P9 BRAE AR, M P A o B AT
Mo

AT RS AR R, TR
SEE, BEET. BEEE, EHRE. T
FEWEEEVELHBERE, HEK
A R 0 i) R Bt B i . A R EE
YRR GBI T B MR il 55 ol
B, B PR T SR R .

ARl FRER THIREERIEWVE
W, e B SLE I AL A SR AR A N B IR
HE. ARANEERAREHSH. BEELR
RS A& R, ST REREME.
WG AT AR B T — R A .

HEEMERAEZARGE, A6 EMLE
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HEAN AES, B2 TR, & T
SHHEN ., ERIRENES, FERFEHkAR
HEMER; BIEEMEZ, RIS BLLES
ZH G, BRI R ESEM, ERT
BN TS [ AR T

2017 5= 12 A, PRIUEHWENES ST 5%
FERTR (T PZIEHFRGERAFEE
T AR T B 5 B S SR T 2 B B i Y vk 52 )
((2017) 79 5, AL =] il TR i HHIES
B HEEAL NN BT IESIT B,
FFEAH P 22 il i 75 SR A R B R E SR B
BEEIMATN, BEREWEEIE EREITA,
TS E HHEART T LAKIE. 20194 5 H, +H
EFEEEHERSRAKER TR (T
2R I A A PR A | BEPE 2 A 5 RIS A
IEATEUR B M v ) (BRiE IS (2019)
12 %), NEBEFE A FRER GESHA T W
prEHEs) Fo T ANZRMERSBITESE
BIEStE., BRMENFZITE, EREN TR
K 2016 F 8 HAEMBIF P MAAEE, ERAMA
KHE; NER 4 H R 5 R B o 28 4
) 25 HEFE B SR AT N R T (e . Bl
ERIALHEASAFRMSIE, SHEFHNE
EHGER LR TH S, 2019 F 7
Hy BYNEBRBMNAFTHET (GFHFRIE
Z I AR A BR 2 W] SR 3T 438 0 P 36 & MRS 25 2
SRR O E ) CFRINE M RAT B & 1 i e s
H (2019) 153 5), AEAFLE 2018 FFHLLE
MFIE R TAES, FEE R L]
AEBFE T AFARERBIMN R E, hExta
B SR ELTT & 380 P BB -E A B R I B
2019 11 H, PEIEHRBEEEZRSTIAR
ERTER G FRIEFROAERATILA
T A F R EH BB R A He e ) ((2019) 11
5), WEILA A A RREE (LT msRiEHE
NS EHAHE) HRXERAREE; AR
KA EAFE—E M8 7E0% 5 7R mloes il
FWFH PN GEEDARMEZN RELR
T T 55 Il R AE B PR A R JE 1 ST 21 #2109,
2110 M ATFTRAE MRS, thkE (&

EAESH ATV SV ATIE ) ¥ AT 1 b 37 i vt B
Mo YLHME RV 22A TR E2RE
PSR AL B R, £ X BRI, AR
FH %R BHET TS, 2020 £ 7 A, FEES
REEFRZRASTEREER TR (T TF%
RS AR 7 PR A A 7 e 2 b B B SR B Bt
A IERE A PED ( (2020) 20 ), AETH
Mg AL B B AE N P L R EE AR i
Ferp, BT R TE & P e R B AR 32
SAB o H AR, A SCEEHRE, K
X P TRV R R AL 5 1 A,
RN RAEA YBR[ ko
75 F Ik 7 A SEHAAL K P B 2 P I % AL s
REERETIREMAR: KN EENMNE
HAT RETE . X LR T ER, AFEH
FH IS [ BT T 8. 2017—2020 4F, A®EE
EMESAMINER AR SETFRFHHN A %
AFR. A AAFH. A ZAA FHIFA R
AA ZF, BEETFATIEGF KT, ATAMERE
B RSl AP 8T

. S

1. &85

2EBRUNTERETIESHERRLH
Y HFEBRAMEEELS, 20172019 %,
28 B RPNFHFEH KA, 2019 $EFL
PAF A HF L XBHK, 28 RARIT;
Rl RA T XZE, BRESFUNFES
B LFUNSDZ T HATH YR, A8 EANE
R E—RES,

AR FEE NSRS TR g e
BV % SR RIS IERHEE RS,
B EE NS, 2017—2019 4, ArE ik
ANBFRPER GBS, FIE &K 17.89%, 2018
FERNFIEHHERZHWEZHRERHBAK
MRHG I R Z G B SRR R A& T
FELRE, 2018 SEENLYN [ H/NiEiE &
1.77%, SRS F i STRREE (RAE, R RE
A Eb T B 20.86%, 2019 G4 &) &Y [ He i
1 36.56%, #FEELIGK 41.41%, AFFE

www.lhratings.com

19



WEHHREK, @ERIART.

MBI RCSRE A a & FERIR
TR & R A 54 B BRI & & #ll %,
2017—2019 4, UESHHE R 54 FH M
WE g SR G SR 72.82%.
85.10%N 83.92%, o HL4ERFERRIAT, Hih
WHBNTTHRE K. AFHNERHERT S
% T EHIEF BRI T4 R B s DL R T
BT R BIRR T R B RS RN,
2017—2019 4, WEFEHERZ HEWRNEHR
KBS, FHEEHK 37.25%, FELH
SIS, 2019 EiFEEHERTS
Mk 4SRN 55.80 27T, [RIERIE 34.46%;
BN E &SN T ERHEL N E=E
P 42 9% B P 4 v AT N LA B il % ot A G 22 o

12K (1] 0V S0 5 i % ol 45 7 A P R B IR K
. 2017—2019 4F, BB EEENZEA
Bikshigmiads, FEEHK 15.58%, 2019
S T i B B B &5 SRR N 41.96 4276, [
Et 34.96%, :TERE LA IE KB ¥ fl
FURAEKFTE: 2017—2019 4, #HERTIL
FWABBEIIEKESR, FHEEHK 8.65%,
2018 E[R LL T B4 20.43%, 2019 EEHR BT LS
LI 1046 1270, [ 48.37%, FE
Rt AR ST L BB EEL %
HAR R g S E RS, 2017—2019 4F,
TR EEN S BRI T &S, 2018 £RILLK
R/ 7.29 1275, 2019 4EHEHR BB Y 55 Sl
A 527 ¢, [FEHEK 52.75%.

A6 NIFTLMAMREELEFERL B 274, %

""""" HE 2017 4 2018 4 2019 ¢

&5 Gk &8 g4 Eo i b
WS 22 5 5% 29.62 35.35 41.50 48.65 55.80 47.90
IR Y B e R 31.41 3747 | 3109 | 36.45 41.96 36.02
BERTIS 8.86 10.57 7.05 8.27 10.46 8.98
el % 10.74 12.81 345 4.05 5.27 4.53
S, HAh R AR 3.20 3.79 2.21 2.59 3.00 2.57
it 83.82 100.00 85.31 100.00 116.49 100.00

e b ch BEAR, B ARH
TR 2 RB

2020 £ 1—6 H, ARSTIE IR 72.62
1276, FEEHEK 18.80%, TEAMRBELEIFS
B BRAT 5 7= AL 1 F 458 R &1 QN 18
K, BAR A B Bk 55 7 AR 1 Ak S SN 1Y
KT8, R 15.65 1478, R LK 25.07%.

2, bk HEE

D FSRIAERRNAE LR & & LK
THSWFAT REF Rill, REZKIEHST
BUBRERA, MAHLEFE LA, EHhek
Tl F AR A LSPRERITDR LSS
I, BEEA LSRR,

NGIRR T 82 VT SR AN S 2 Al 4
%, HiRaa s, HReah S MiEsa %
k5.

(1) EFagks

AFNEHRGL NS EERATLLF L
MREEEHR., ATEHFSLVERBFTE,
FHAFIEHRLD., SR ERTE G
%, HiuEHaal s T 8EmE P RERE.
G AR BEEEMRS . BE 2020 FF 6 H
K, AFIELFESEL 50 K, 447 23 K (&4
BERELWEMBS AR 21 ), EEH4
TR IH W, #rssth. 27 L0EE
KW TIIE, 2017—2019 EAFLLNS
FRHREEKERETHRES, 2019 FFHH
£ 0.0258%, CURTATA KT MR
P &R TS, AT L “ WKL 5.
Wi AT, B=TT Mk, SNBSS RS
HREIFMIRE, ELFEF IR R IEEK

www.lhratings.com

20



[, el APP A5 & SHRNTmK, AF
PA& RbRHR A, AR FRAT Ml 45 56 i B EK R
BMEMIE TS ML, %= R
mEET IR KE S, PARFRGENS
ARSI, RN “EHRALT MR
iR S AR, RARS B, Z|EIEEN
B, RALGTEKRE. AFREL FETLEEK
Hg oL IR E AT R BT, [
MARFEESREVEEHERS. 2017
2019 #F, AFNEFHL L ZBNATIHES 5 5]
RE1TE. B 16 ZFE 14 8, ETRHEER
& 7t

2017—2019 4, ARMAHEELIES ERFLE
Bk, 2019 4321115 (R K 24 5 KK i %

B R R, QB SE S E S5 MU [R] b R I K
56.06%% 82195.46 1Z.70: MACHE LIRS A
KE, AnREEEHFUKREARE, 2019 F
AFREE LIRS A 50N 8219546 1276, H
RIS 5N 80272.52 1270, KigH &
56.33%; FEALHEN 1922.94 1276, KiEHK
45.65%. MHTHHHERE, 2017—2019 £, &
" i AR LSRR 2.26%. 2.84%
1 3.15%; B R TL R ZH 09 518 0.34%.
0.64%F1 1.05%, 4 ] EMEEAHELLNG
WRRF EF. WA, 2017—2019 4, &
LNV SFERIFWNT AN 16.66 {270, 16.04
{2750 24.00 1275, FHEEHK 20.04%, 2019
] ELHE K 49.65%.

B4 A&EHLEFREZEIEESRFL 25 44

90,000.00
80,000.00
70,000.00
60,000.00
50,000.00
40,000.00
30,000.00
20,000.00
10,000.00

0.00
20174

i 2

FoAtdR, a4

2020 £ 1—6 H, AnMELEIESET
61465.00 12,75, HHp i FEAZ 5 4 59709.00 12,76,
RE LIRS ENE. NS HERE,
[E I R A2 5 T A BTN 3.35%, B&AL 5 M
HA 1.53%, BAERBELZIEHRTHHRHA
3.25%, it ik — 55 F . 2020 4 1—6 H,
N FFHMERAKFIHE 2 TH, N 0.024%,
5igiTiE s AT,

teah, AFREE P RIRE R LB M
=, RBitem. BEENSREE AT
HHRS. BEE RS MR HEE, A7 2019 4F
REFEEARIE=N (AEHETES) HES
Bk 166 1278, % 2018 T 71.00%, 2019

201842
LS

20204F1-6 5

20194
=B LRIEHET

FARMREERT= RN 120 1275, R
1 58.96%. 2020 &£ 1—6 H, NAIERIF Rk
A 0.82 1278, FEHIEK 66.00%, EERTTHIT
& BN AR

AFBIL RIS (Fil) HERINES
W%, FRiFds (B FEMNFIES LR
Zal s, FHFEINEAERBT AR, i RhEE &
AE. HESXS. BRrEEERAERES
%o BZE 2020 F 6 HR, FPLiEsF (Fi) &
FERVEIUN 621 126, HEEF=R 1.53 1476; 2020
F1—6 B, LIENIRAN N 0.13 1278, 51
iH 0.24 2.7t

(2) Hitk&albss
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TEIRT 1996 4 4 ARAL, AEFAT
ZHITE 93.93%IMAL, PR EMENEE
TEE AR SRS A, SRt R
BEH. TS, PN BRI,
KEF A MBI P EE&REAR T &
L EFREEIRAZ B OIS R 2019 P22
T G HEH B TAE 5 APP, P #4T kAT S5 89 CTP
FER G RG, HUEERIRERIIREE
PR 5. 8E 2019 FER, FRI\RAFHEE
BN 65.23 2T, RN 7.83 {Zt. 2019
A SCIER R S 4l S5 IRN 2.16 2ot H
b3 81.64%.

(3) iEFEEL %

A TSRS R B R ANE PR MmN
Bk 4 I S X (B Al 4525 B A Al

% . MWHIEEKE, A FERE5k5 Aahstal
e b R E AN 2 S

AR, A F LB R IRSh T & P R 55
A, S RERAL EEEE, AEF
RALERENRS . 20172019 FR, AFFLE
Bl 28485 112.82 {278, 168.32 12T
1 244.88 276, 2REEKEY, FHEEM
£ 47.33%, EEEZHHITHERWATE, 2017
—2019 3K, AE B& P HHa 8554 1.51%;
2.33%F 2.87%, M G BT T TH
2017—2019 4F, 2 & @B R 45 SeE N 4
BR 5.65 {20, 9.51 4ZyofA 12.52 {276, 2F
S, EINE K 48.86%.2017—2019
F, ATENEEER BRI HEZ 5585
30 %, %18 /M 17 4, HLFFgET.

AT d)adaeA SRR B4 4. %

L] WITER0ITEER | 201852018 K | 2019 2019 55 fgggoi‘;)g;

b % fh s AR T 112.82 168.32 244.88 322.33
T4t 8 1.51 2.33 2.87 2.89

A BT AL S 5.65 9.51 12.52 Ry

FAt R a4t

TR, BERMLSHFEFRELRE, I
Xt ismaeih, ArFRARERME, FREL
SEF,  [FIR b0 aE RS A . 2017—2019

ER, WERERA VS RE A 68.23 14T,

76.14 {2701 70.87 {270, EXHE &K 1.92%,
RBER B A K 7T, 2017—2019 4F,

20 T A B AR 55 SEE A B RN 23 A 3.86 12
JG~ 4.08 1Z7oM 524 {275, 2019 R EK
28.43%, FERBRERMLESHBRTET L
AT 2017—2019 4, MEEEEJH b % SeEnFl
BUCAHZ 73 A 26 44 BB 28 LFIE 18 4.

£ 8 NS RERITLFEBEN B o

me 201745R20174E | 2018 £EK20184E | 2019 £ER20194E | 20204E6 AFRR0204E1—6 B
R RS Rl & A8 68.23 76.14 70.87 63.57
A BT A [ R B RN 3.86 4.08 5.24 2.10

TR 2 Rk

RITE RSV T, AR 2020 £E 6 AR,
RUR AL BN 32233 1270, B EEREK
31.63%, 2020 F 1—6 H, Al @R % szl
A 8171476, T AN 2.89%, #E—F LF.

ERRAS AT, BE20204FE 6 AR, RE

B AE ML %% 0 63.57 1270, B EFER T FE 10.30%,

2020 4E 1—6 H, LA EWA 2.10 27T,

B 2020 £ 6 AR, AvBERZRLEC
TP E&EFHAGAEE 748 Aot, Hfid
SRR L 748 Tt M, BERPLS
AR H B E KB

2017—2019 4R, AFEFREFEILAT
AN 66.38% 82.88%H11 99.70%, FLIFKF
B LA, BALTESAKTE.
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28] BEBAT RS AT HR A AL A £,
LERBEGEF . FINRSFALXZET
FRATLBEHS T ABREMNEK, BATLS
PNA BB KRG TARZ M.

RRRITIRI ARG RE. BEAEK
ReFF. WS AF =R . EERA
A RPEEHEIT SE Z R AL RmE . &4 E 2020 5 6 A
K, ATEER. B IE=KEESILET 23 K
AT AR REESLNSHMEBS AT 21 %),
GrEl Ry RETFRZERGEEMTE, AE
PRt —ut e s, AR FIRRE LS L
FREERIE. RUTRIH N TEE S, ETHS
MAEEY KA, BEEWG, wEWE, ¥
— B RFCIF S SRR R, TR SR
S ORFF e s AR B b SR B R T (R R
" K% TMT. SR8, BRHIE 6

KTk, il 3R LT 25 4 AE i B ) e pi 3%
MR55. 2017—2019 4, EBITIHEAS 5
9 8.86 {275 7.05 1Z7uH 1046 17T, FHE
HHK 8.65%. 2017—2019 4, HEMITIWSE
WNHEG 2 RIRE 17 £ 55 13 BRI 11 4,
ATk HER AN BT B4 SRt .

HEAURSE 5 1H, 2017—2019 4E, AT EHK
IPOTH /Al 2 5\ 2 51 3R, ABEE&TD 5
91621 27t 8.17 4ZJuHA 3.29 1276, A
RS R ERUERBEIE 208 4 K. 6 K
4 K, BEREEHEES AR 97.08 127G,
52.00 12700 172.71 2,76 RFASTE, AF
TR AR L S ABOE R, 2017—2019 4,
nE 535 RAT Z A 87 &K 135 A 190
K, RITEWHHH 71720 1275 945.50 1275
F11270.66 127G«

£ 9 A EFAMLSHAR P R AL

WHE 2017 ¢ 2018 £ 2019 4 20204 1—6 B

PO K% 2 2 1 3

PO&H 1621 8.17 3.29 4.61

P B 50 4 6 4 3
HEMBEH 97.08 52.00 172.71 9.18

e EiE e 87 135 208 119
RHRITEH 717.20 945.50 1270.66 697.44

=M SR 71 61 53 52
W= R 31 7 5 i

WA R, aadR4p

2020 4F 1—6 H, A # 5EAL IPO FAMTH 2
XK, RS 4.61 1270, SERERMBEIHE 3 %,
BTG 9.18 1270, ERMERAME 119 K,
AR 697.44 {40, HAK Bt 5 B =M
RS2 K, Fr=HEl 3 K.

A 45 i ] s 45 5 T, A ) B O 5 O ] ol 5%
FEHEF=IREM. HFWEHSISE. LER,
HTH =M HHE R KB ,, HFEER
bS5 TR, =R SR AR E TR,
FIHERE AT KB, 2017 FAF K
W= RYE 7 K, 2018 FELRZHIZITHE
M BB =0 THRAHHE, 2018 4,
2019 FEBRFTEMFT =RERE . HEk5

I, AE AT RIT LA FEW= 5 B
FERLE e 0REN, TS B4, B ERM
A IFNa T B (5 B8 e ER A T B |A 5
RESMBEFTHM ., WM BEENE1EIE,
RIS RS, HRS T E ALK
HAME TR, PAOEIA R, 2019 4%
AT SER 3 BRI EHIE .

TiH &, #E 202046 AK, AFH
REMMELEITE A 255 4, Hb PO Wi H
69 A, FERRTE 32 A, FHEIE 4 T U 45 ] 0
B 74, 4lkfi 24 4, AFM6E 66 4, FEFEE
FUTE 534, F=RIME 44 725 Rkt
frRTH 360 1~ T H & 1E R IT.
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AE) EFR AT HFBAH L, B
K, HEHAE) FRPNEZRRGIES
AL H% T HIEYRE K, 2019 F2A35) &K
THHF B AZHHA, TRESAHHAEES
ol sl a8 F1BHHrh; HRHLFUAER
B]H, BERFHUNBEK, 2EATAF
AR TRERK; D2AMAEHR®, HEEL
FEBERT EAM,

RS89 6 & 28 2 iU A 36 ] s W i 5 7
A5 FIFLAE & BT RS .

(1) ErElESHERnes

AT EEW R AW SR E R SE
1411557 5 SN b el R s D o B R
W%, HEZHEREmMmiTEGRFLHAT. A
REFRIRIRAE A, BURBERRE R,
EAFERET. Haelm. FeEai. &
REEEENNZLEERRS, Bl
AT R ER 5 (DRAGON) , ¥R Al
HA, REHERK hkshErRE. H,
S SER 25 WIE RS (COMPASS) A [E
HUHP = 2018 EFEE =R =BE “&5
", S EREEETE (MOM) 3K
SRR “RFR” . AFIIK 2018 FERITIE
M RGEENT RO “FHLEIFTREEL” .
AFRAEAEANSEINCZ ST O X-Swap R
g 4P O X B R T A B i, IR
2016 #EAMCAE GO RATIRN S “hF
MTEMZERH” S, FENE X-swap X5 RS
WA EKAMETZE N, RINRERET
BE—. 2017—2019 4, AFHEHFEBRENT
R4 53 BIREE 12 45 56 5 BAIEE 22 4, 2019
FEHEEKIE T

AR, AFRMEIES 15T HER M EL
AW B SRR K45, SRR E 6
fr, FEHRATEME R E. ERB R ITH,
TR, FEHEERETHIFERE, AR R
Fafdi Bese g, BERELRERS, =AM
BEREEWEFIES, HUFRF T ERE R
i, BER A BT FFE.2017—2019 45K,
AFNEFHR BRI &S, FHEE
HK 11.98%. EZE 2019 53K, AFHEHKESR
il 488.60 1Z7t, B EERTIF 17.83%, LEZ
ity arg I N 3 T OR/NT B g g A (Al D Bl e
A S SR FAFRT NE, 2018—2019 FR
BB b BN 87.02%F1 83.44%, #E
2019 FERMIHAIEERM 407.71 1278, B EFER
TBE 21.21%. HE 2019 K, AR BKEREE
#l 11.68 {270, B EERTH 54.73%; AFE
ERERE 9.36 27T, B EFRTH 67.48%,
HRATHI = MR A% 1512 1470, B EFERK
TR 79.57%; BHLTHRITERET 1.43 12t
KR EREHESETRHIES RERE. HRT
B, BBREUA 38.20 12T, B EFER
KIUE6 A0 31.35 1255, 2017 €401 2018 4E, A7
s fE R RASELHEMH, 2019 FEAF
FFAM 1.06 LofidrRAEES, FrRiEEEL
B RWE L. 2019 SERZE 2020 4 6 K, AFAT
Bt i R HILE B A .

2017—2019 3K, AFHEENERITSH
B HATHE MR A A 189.21%. 261.58%F1
202.07%, AER BT SHTHE, FAHEEN
MBIUEHREATERAFEETIA 9.35%;
12.08%701 7.13%.

A 10 AFHEAEAMAEEA B3 LA

e 2017 43K
5% 334.58
e 2362
Hé 12.25
T 7= 1705
S i Al AL 2.18
&it . 389.68
iE: _LRHOR A AR AL R AN SIS R TR B A AR £ 2 et
FHAR: A9 TS, BotiEER
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A1 28 EAFTHERR B4 o

W H 2018 % 2019 $EK 20204E 6 AFK
fit 517.44 407.71 478.61
i 25.80 11.68 29.49
NFEHEE 28.78 9.36 3.23
AT 7= 8.42 15.12 14.19
F T B 6.94 5.08 0.67
{5i6it &l 0.37 1.43 0.59
it 6.85 38.20 53.88
it 594.60 | 488.60 580.66

FARRR: A FIRERA RS, REFIEET

BE 2020 6 AR, AFEFREMERN
580.66 120, B FFERIEK 18.84%, LI
KEAE, FEMER 47861 275, HEA
82.43%, FRWEETERRE. WTHEM> R
&, A HIAREARSEE N 53.88 206, B E
FERMI 41.05%, T5 o0 H AR RS FH RS
e

HmAZ S A, FREERLT 2015
F 18, EMEA 10001270, AREE VLR
B 100.00%E1, £EVEEGRE: EARE; #
HOEEE: AHLL5K8E. PEHAR
FHI SRR EE T AR, R
Sz SR W R R O i R AT AR ARk 5, sEik
72 b B 4R 4 Rl IR 5 I — SER A SE A
2017—2019 4, wEMAHESWANSFIH 21.19 2
TG~ 28.27 {Z.JGHN 43.78 {278, 2019 FEFHIKA
[E EL IR 54.86%. 2020 4 1—6 A, 4AH]
BN CPZRER) 24.89 {26, [FEH
1 8.6%, BN HEIRA LhE R &,
{EL X 9 T mk B A

(2) P E R

PR & KW 5 A & S k£ 5,
2019 FHEZHF YL KIEN AGBHEE
HRRE, #t— B mBEIME P HEERR, KT,
E.REIA, FREGHSEE. FRAHE. B
HESLSE, HERFENERE, BE8LEH
572000 Ko AR BEFHERE A H ML S AR B
FRAESTRE, I P ARk 55 4R BRI AR 45 UL R R T
IRE I

WA RE AT KRN, fEHHT LT,

AT RAT SRR RTIENE . Tkt
th. BSEMEE . RKLE. Mekas. &
ST TE DY AT R 5 7= . ST RERE . VRE.
Rl BEHTARLAESE, TESRE.
EFURIT R, HEH e A A i
WRITHHEMARIILE” “BERABXR
TR “FARRTEH” FHARS, @
WA J7 AL RO SR ZE R RUF. B BT
SEMARRS . ETHEEERER, BEH
FTHEIASKT “ S 2m AT o ir B R
W2 “ SBBRESITIT” PIiRE, RE
AR BIASESF “ &4 maAEfm i B .
By EWM. EHTABASFIZR “Wind &85
WIm” E—4. Bz, ENL. AFFRE
ik, ANERVERERE T HM.

DAFFERLEFLFEHAYH, H
BB T, TEFINANMBRSETE,
N8 EFHEBRAFHFRA.

AFAEEEESRIGEREHIL S
R FRA R ESEEH I E.

(D Bl %

O8] B PR B 5% o O P 3 B
FrEEFE SN FEE~HEEESREEHET
RIFEE BB RS EFER, AFER”
BENE R “REE” REENA, BETR
k. BESEETHEREH. AAKALER
PR S, IR B P E = a3 I,
FREBNHE R, F£5 7 FEEM B,
AT R EEN S E SRS = FEEEH.
TR S AR . RIFRIEY
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EHHNEMELES. AR5 LEEKES
AR A R A TIBRA T R ABS Bl & s i
R4, REEHALER. Kb, OCR &4
BRI SRR, SEMEUEE RS, XAEAE
B, KIETRF AWM.

2017—2019 #FR, 28] 5= EEl % M
EWEhEKEY, 2018 ERATREHHH G
W, A EAETHETERHE, SEBES
PRI N 10.63%% 1984.68 12.70; #E
2019 3R, AFFHBEHE 2101.81 127T,
B EFRIEK 5.90%, & A RS0 N,
LI R IR . NE B P RARE,
HE 2019 K, AFEFEMMBN 27.20 12

TG SE [ EE I A 808.70{2.7T, T IRERNT 1022.91
{275, EHB AR FERKIFEK 65.11%,
FERANZE ABS W& HRE K BT
EHBWNSE, 2017—2019 £, AEE
BN BREE RIS, 2019 AT SEHE
BN 3.64 1275, FLRME 7.14%, Ho4E
EHIG SN 2.49 {470; EFEIE SR
KN 112 {276, FIHEK 4.67%; &0 E
RN 0.02 1278, R 0.03 27T, WA
TRAIEAE. 2017 F1 2018 48, ARZF B EH
WSS AAT A HER 43510 5 25 BFIEE 23 4,
2019 FE A A B H B F AT HER 5 23 & .

£ 12 DIRFLEWISFELE HBia: LA

WE 2017520174 | BE 2018 K018 | WE 20108 K2019 88 | 2P iﬁf_ﬂjg’m“ *

BB oewm | ®Em | noRE | BER | %°%E | ¥ER | BoEd | BER
AR A A A R (LTS i B

S 4 IR 291.31 2.43 262.80 2.80 270.20 2.49 289.11 1.60

JE [ B 1482.41 1.54 1102.35 1.07 80870 - 1.12 698.43 0.71

5 i B 447.04 0.04 619.53 0.05 1022.91 0.02 1426.17 0.0008

&3 2220.76 4.01 1984.68 3.92 210181 | 3.64 2413.70 231

i BRFRANGET 8RO Al
FeahiR. A3

BE 2020 F 6 AR, BEE SIS
2413.70 1276, B LERBK 14.84%, TERE
TR WA S BT B, 5 ) R T A A 3 —
TR, B EFERTHE 13.64%. 2020 4 1—6
H, AR SEIEERIN 231 275, FTERE
H B I B RN

(2) BEEEHELE

AFEE AR T AR PR EELER
W HEESRRER WS, FEEL LTS
FHEFARWALMAFRR SRS, TR
B RIS . 2019 4, PR Ek
FEERFIRNS, REELZ TR
T — LS fE g . BZE 2019 FXK, F
LI B BN 10.32 1275, H#EEH 9.90
{276, 2019 BB WA 0.63 1270, 375
2 0.28 1270, #ZE 2020 5 6 AR, FLUER
BrERBUN 10.54 1278, BN 1012 27T,

2020 F 1—6 ASLIE WA N 043 {478,
F3i 0.25 12.7T.

28] RAlF 2 8) b 55 R IA) EMAS B A
Ay, AV ETREAR, 2EERE, F409
Ak 558 40 3) B AL E A AN,

SFEET 2012 4 11 AEM TR
RESEX, EMER10ZART, AfES
T2 B 100.00%. {ERAF HIEHEFAHE,
FREREEEEANEELSBREAZ SN b
W RHESE . BNARAT T 38 5 B34 iE S A
SRS AR & R RITH SN SR

R G MIEH 2 AMIER . HZE 2019 4
K, PREWGHIE BN 1249 {278, HH
K 12.15 127z

3. REAE
AE R T ANTE RSB AR, hARLSG
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HATTT A, AATAGRERELSH
B, RAFSFH. FANEREZNEFRIA
W IR AR 8] AR Rt T
B,

X E LW, AR —ETE
ZRUTEF MBI RGN, Kt F2dE
B, DARHBRAE ULl R AR LA dh
PRI, IR IR R (B R 55 SR AR 22 B O A
W, FLHEAL. R, AREE. 240
S, WAFESTEEE, RAFFRER
B, 4 LREERMERMRS, THaal
PIRE, REARIRE, B EReth. Tk,
e aAEE N ERBURS &, ERF
FEPHEMKAERN, RARFREE. KTK
e eMiAEETZEARNEE B, 7t
PR, BB R B R+
BENLEMRSRET, NERAEME AL,
MERRI RS . SFERITWSTHE, BHEE
ek, REMIRZE S, SRRSO A
B3l =7ARIHHER S, TEEEEAT.
R HWFETTH, TEULS. ENRZE R
FREA N O FER, FFERRFICCR S
mi PR JOSACHNE B, HWE LI S VR E A
RHMFEER, HNBAEXS L. BE
BV S5 TTH , FVEATIE Tk UG = i R
&, BRAEHTI, FLERFE R KT
FRERY, KRR EENT AR K
WS IR, B EGES, WEFRAS
Weam. KHIRE, EFE RIS Z T,
KEZRN. REEFEMZERBAHRRE
. MxFTEL. FHREMPESE, A6
REERE “LRESM. TR BHEIREE”
H%E “1TiE T %56 GRS T F e IIES
Mid5~F&” Bskng Bis, WRATTHR, TiE
ERUIEFME .

I\ R E RS

NE R TEALBHGRRETENH, &
LR T 2 L S A R, AN RE
BARFEF. M LSRRG Y KAk
FE R, N8 Fi—FRENEEENF,

REAMETHEFS., BEE. NEHE
BB AH SRS B R R ST A Rl £
BRKIRGERARER. HFEATAFAR
M E A RS, X R A e
ARENFETE. HEE2 T RAKIEHER
2N E AT BAREEEBHE, HEER
s 42 ] I o AP BB B R B R XU, 9 O[] B S i
PRI R ABEEE 0TS RS B
F. @EF TRNRERER S, AITHEML
AR E A S A B, W, TrE.
RGEWRM AR, #1172 RFESERE
PRATT SR, B PO A F B AR K R A B
KRG ST XU 20 4 51 R (i 7 s AL
ETHEH. EIREERERER, WEhLS
8 71 T R S T PR 4 ) F e, X
sk 55 HEAT PR 45, R KRS VA K R A7
WA 2R Bk 580 1B AT B4 i X B
Rot, ERREERE B L. ARESE
ITFIENL BRI AR, i 3T ASERE
AR B0 A B 7 ) A

1. R eE R

AFHEIEH T AR EEREEE. B~
HFHEWE.

AEIFT B HE T ARBEE TR, &
Ty PR R[S R A0 A b {51 R o) S e v 5 A, 3
EHHATIRE. AR BEELSREEHE
KAT AR HRPE . AT FATIESR M
JZ, MR B hI BB AR Ry, &R 1R 3E 5 iE S5 b
CAANEUESS @, — 27T 35 %7 i o D o6 AR
REEIMAME LR AFBRIBIIEM
ERHBEEZ P, BIEE SRR A
FERRAERRFIRERE, HisE Xk,
AR HE S LI LRSI E, WE T IEREM
IEAR TR LR, 40 S BR i 7E ] A& Z v

ATREUREGE VaR. ABALE T B
G, TERG T LAY B AR A% o B RS IS 2 41,
i, B THMALMREE SRS, LT
PR, Ide . WEmMRsy, FArHRTE
JTBUR BRI 43T S Bt L R B T A
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2. ERAAREE

) THD M 147 15 P RS 2ok B B B L 5%
i B R S 55

B M 55 5 PRGBS 2 ok 1 ] 2l 3
HBE. AFHNEER SRR EELT &
eI ANZZ 5 3 FM, 3T AZ B A A (R
TTRIRE. BN EEEE, TELIR
BRI 8 k. 2 RRYE S 5 X F I L BF s/ f
Ji R BAE B SRR G0 Fil, FFR
FEAFAE By 0 T B BREF AR B UL R I B . 7E 45
FE, O AR AZ B X B0 SR BUAR LA 25
i o

RRBE RS 55 5 T, A AR IR I IR A
SR R Bef AR 378 PAY 0 DR 4% il T A 0 A R B L B
AR, I AR, XREANEFREHER
H R A R E 55 £ il B AR R R SR A AT A
BRSE. A mIER BRI L S P L R 5 T
iR, RIEF S S, WESEACRE. E
FEEER . NEMEFEFEER, #EE R
K ARIEBE D AUE L AT REE . AR R4
ARFRR], HESRAE P REREHE.
F RIS B 2 B S AR R B B
o3 ) 7E R A O B T2 R T SR AT AL

AP fF. HE P RERHERILBIET 130%

i, EMLECR BRI SRS TR H WigbnEfr
P REIE RIS, HESREENELRA

#h R RE & BE BIHIR IR FI 550, ARIAR
BEAT IR

3. AFBRREE R

2 A T 55 A R B0 R B (R AR R
FERREETIE. AFEL ™A ELs#
B, SRR, BRI R
R FR . B SLIB I Bh P A Lo A ke i
B R .

AFNEFRESAERELTHIFEE.
AFEEMHRREER, EELSHEIE,
AERE SERAMLE . g8 PE ek
0 FIR 28 AR B Ee AT T R R R, I
BT . AFIRE GEZHRA R RS
BFHEDE) BUTEERETAME. HER
iR, BENERALE, HERUEREER
FE BB RS S s fetr i R . AENEITIE
BRGHHERRERTESR, WEBEERD
i A

AR, AFS5E S R ARTEL
T RIFMEIERR, BET —2rk-THREMD
FERB R GE SR AUE, oL T IRES B RN AL
fille 2017—2019 K K 2020 4£ 6 AR, AFF
T RERHEONRE, WaE SRR
Ko {ELE A AR

BS5 adfshrEiFEl $45 %

500.00
450.00
400.00
350.00
300.00
250.00 239.77
200.00

180.58

441.3

2511

150.00 =} | e P

10000 e oo oo -----

50.00

20174E K 20185 &

201944

=== fTAVERHE (100.00) e e e FRELRHE (120.00) = HfaE &R SRDINR R S

TR 28 Akl Haini, ReTEae
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4. BAF R 2

v ) EEE T IEE I TR ROR L
FHE PR R AL TR R R AR RE
Tt e s 1 8 1 XUBS: W ST T 4R KRS
B¥ra, ot 7ESERERE R R,
HRNERES KI5 36 ST KR I54Z,
FMFEBERE. REIEFER. REXEH
REMAFEAT AEHATENINE. AFELT
ZE AR PP MR HEM B, R A A A R
., EHLBEPTEGER. AFEGTE
RERFAF LGB, FFl5E T R RS TR
%,

A AH L5 R, ARHE TN
eSS BB AR, W QUENLS BT AT A, L
Ui, VM. SERESEERRSEAT RV, ALY
SEHt AN I A AR T Ak, DURE R S QY
Hll 25 RS AT AT AT AR 3 .

N Mot

1. W 4-#E0L

A TERAE T 2017—20194E5 3 KR £,
BGEHKERRSTHTESFFET, HHE
TERAREMFETEL, AREAERN20205:1—6
HEHMFMEREH . 2017—2019FE A F]
EIHEBHAK, 20205E1—6H, &HEHE
RRERA, FEFFRA T % EEE o] H iR R .
I BB 201 74EmiAT TR 5 (dealk it
W22 5—&t T ETARTE) (ks itaEn
FIT SRR (et EN 245
—EHLT) (S HENE7TS—SR T E
FIRY m< N, A7 F2018F1A1HFF
AR &M TES N, BEFEM TR
SUHHEMI AR G R , A F R T 5 IR RAT 2%
T R RS A, V2018 FEFHI IR
i AR 25 R HAMAR ST H 450, 2017465
ML SRR AR ER .

B 2019 FR, A A& HFE= B 1389.91
fem, HhE e 33502 24a, BEF&
fit4: 46.61 {Zt; FFEE 1073.50 {2, H
REESLSES3R 386.75 1276: Fra@ &R &4t

316.41 1275, HHARTRAEMTE &N
313.36 1270 B AR R[4 3 45 268.47 {270
2019 4, ARSEMEWIAN 116.49 1275, FliE
S 29.87 {276, EFME 23.76 12T, HAFARE
TRAR A ESFIE 24.02 20 &)
BLE i BB H0 85.57 {470, Ble M &S M
BEINAT 168.55 12,70

HE 2020 4 6 AR, AFREHHE™ LM
1733.35 {470, HP&E S HEEFE 48537 14T,
&P EAT A 74111270 5 K% 1408.72 42 7T,
HAMRBEISLEESER 570.53 140t A&
&t 324.63 1270, HHFHBETEHARMNETH#E
B 321.59 {Z76; BFAR AZREFEAR 272.09
12.75: 2020 4= 1—6 A, AT LIE KN 72.62
2.7, R S5 19.59 12,76, H#FiE 15.65 12,76,
Houa g F8A 8 BrA Z 10§ FE 15.63 27T,

2. FeRR LR

LR, HEFBTAEFRERARE
ERIEFFEHKGTA, 28 AR
EREHK, 2G5 2018 FHBRA,
AE AR TFEFAKE, AE—RGERA
BEH, ERELRDEEERA.

2017—2019 R, A AHESEMER R
2R Y, FHESERI AN 23.41%
1 19.40%, BE 2019 4K, A= FAfEEHME
A AUFRBE S B 1073.50 12 70H0 686.75 12.7T.,
B RS HIHEE 15.55%F0 1.82%, HAEHE
fifid G R EEFREERN 63.97%, AFHEE R
fo E LAt B IS Rl BT 7= 3k . R A+ A A il B
K. BAHEHFRMAZ S EERAFERAE, Ska
B4 34.33%. 6.71%- 38.60%F 12.92%.

BikkE, 2017—2019 R, LHEEE
RUEE = RS T RS, FHEETH 4.91%,
2018 FARE FERIEK 24.42%, EERMHFIE
[ g AR IR, AREE 2019 B3R, B [EIE
SMBERN 23577 {8, BEERTH
27.33%, FEE£FFF IER R BTEG 2017
—2019 3R, R S ah B 2k £ s Kk,
FEHEEEK 3.83%, 2018 FERE FERKIE
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WK 97.50%, FERARLEWN RITHIERME
R EUEATEL #E 2019 K, MATiEH
R 46.11 127G, B EFEKRTHE 45.42%, £
BT A E R R AT R A B 2 R A
UERTEL: 2017—2019 4R, MNfffiid 2 Frail
Kia#h, FHESEK 67.04%, FEZHEE
AT fRHFRKTFUMEEHEHEAETS, 82
2019 FE#K, PfTFEF 265.06 {276, B EEFRY
K 22.57%; ZH &R 88.74 {276, K E
EREK 17.82%, ETEHTA TG NFEHFSE
SRR

2017—2019 F3R, A R|EEIA/ 5 fH 55 M
45.74%, 36.05%F1 39.72%, W&/ FfES5H
54.75%- 42.67%F1 45.48%, 2018 ‘EREFE A/
FAFRAE B = AR EERS N T 9.69 M E
G AN 12.08 N E 4, EERE TGS IE K
T B AR B BOE IR TR, 2019 ARG
BE A/ R0 B 7 A AR FE AR 43 B 7 3.67
AES R 281 MESE, FERGHRANE
R N AR B, 2017—2019 R, BAR
FE TR AT 63.92%. 69.64%F1 68.46%, i
i FEREE R EFHES, AR AGKTES.

A1 AAAERLE B4 7. %

TH 2017 4R 2018 4ER 2019 £EF 20204E 6 A%

Wik gLl 704.85 929.02 1073.50 1408.72
BA ffR 481.78 674.45 686.75 838.19
Hrre S [EI Rk 260.16 324.45 235.77 340.60
VAR RN s qhge 84.49 46.11 180.18
AR 95.00 152.21 265.06 228.70

2 FgR it - - 75.32 88.74 22.66
Eidieg 444,94 639.86 640.14 774.37
Hep. EHHES e 349.94 487.66 375.07 545.67
IS ires 95.00 152.21 265.06 228.70

AW fifiis e  63.92 69.64 68.46 72.08
T A AR 45.74 36.05 39.72 32.76
T R E 54.75 42.67 45.48 37.89

E: EA 2019 5P AH ARAMBE Z 5 ALMLEATRENRS, FEREA MR, FHETIRESATRA

FoabfoR: A8 FHRER 20204 1-6 ASFMERA, BeFEEE

2017—2019 R, AR LMHEEEEFLIE
Kadh, EHEEMK 19.95%, 2018 FAKIR
W< 27.38%, FERMZFERGMEE D, 24
A RAT SR BT . YR as FEE R A B i
BBINATEL, #HE 2019 FK, AFSWHEEN
640.14 127G, B EER/MEEK 0.04%. Hp5H
W45 375.07 1270, B EFEFRT M 23.09%,
SRS IIHER 58.59%, & LB E4ERKIE
TBE 17.62 N E R, KBRS 265.06 1278,
B EFREK 74.15%.

BE 2020 4F 6 AR, A" MFTUEAR 1408.72
275, B EERYEK 31.23%, FERAFHHE
A K0 HAW AR SR 8RR 1 B WA AR AR 18 LA R T
[ g A T AR EE LSRR AR s, A F]
Bifm EZ NI R R (LY 12.79%).

SEHEIMSREE TR (HEH 24.18%) FIRAT
FidE (AHN 16.23%) MRk % 2020 45 6 A
K, AT ETHEEHEE 77437 278, B EEXK
K 2097%, FERZEHGEFZMEIEKETE
b A 45 545.67 126, (S HCH 76.21%, %
EERGHKIEET 11.87 ME S5, AR
G MER K, |RERIEEEFL. BE
2020 £ 6 R, AFEHERAR/MGA 32.76%, #
B IR 37.89%, BB TFE 6.96 M H
Iy R 7.59 M E R, SUEAKER BT B

MRS B2 R E B E 2020 FF 6 A K,
2 B B I B AE 2020 45, BN
531.36 1275, (Gt 68.62%, H R 2020 )4
RS E AT,
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A 14 HE 2020 F 6 AR 2N AFR BRI FHAL B 44 %

bijif | 2020 fE3| 8 2021 £E2H8 2022 £33 2023 £33 2024 SE K 2 S BIMA it

ir 1 531.36 40.64 55.57 61.07 85.74 774.37

e 68.62 5.25 7.18 7.89 11.07 |  100.00
FARH: AARE, BANEEE

TR, RS TEMAELGEFT AR
e, NI FFEREREIHRKSEY, F&
R MRFBIFRP, TR ERS.

2017—2019 3R, AFAE-BHMEH®
P RRENKES, FHEAGHEKSAA
19.29%F1 15.37%. #ZE 2019 FK, AT H>™H
M EAE™AES A 138991 2
1003.16 {270, B EERSHIEEK 13.65%F
3.58%, WERAMKFERLOVEEN KRS

FEACHR S I DA K i o B RS I BT e, A
A BRI S, KARBEEME™. X5
PE 4 Rh BT P A AR A B e, A
L 43 54 17.59%. 9.78%. 18.29%F11 16.57%,
TR )z IR R P HEE, 2017—2019 3K,
AERBERNE=AELEE D HEEHS R KR
19.64%. 17.94%F1 18.33%, 5LLEBEAFT &,
{H2 R BE PR B P LT

& 15 NI FFAERLE 5 L. %

] 2017 4%  201845% 2019 4EK 2020 5 6 AR
BE B 976.77 1223.02 1389.91 1733.35
HERTES 67.14 34.16 53.17 49.16
A &S 5.91 8.97 15.39 10.41
Rl B 4 112.26 167.52 244.47 322.33
SENRE SRl ™~ 134.40 121.36 135.90 129.47
BLA et B B AR i & L
L e e
] S Sl 186.15 - - =
2 B ARl - 306.48 25423 342.16
HoAb AU — 281.69 230.33 236.76
BAR™ 753.63 968.45 1003.16 1162.82
ARSI FE = 144.34 170.63 180.17 /
RSB B  19.64 17.94 18.33 /

E: L WRADEF/BEEP ST YR AEEFRTRE; 2 HA 00 EY AAR AR E = F ALk TRy, 24

B MRS, STEUBT I T R

PR RR: A8 FitRE, FAE LR 2020 1-6 A4FMEBARRGREIRA, BoEke

BiskE, 20172019 K, HEHTE
&R TR, FHEETE 11.01%, &)
E 2019 K, AFBEAFERTESE 53.17 1270,
B LEERRK 55.65%; 2017—2019 4EK, HE
SHEHENEEREBKBSE, FHEAHEK
61.37%, #E 2019 43R, HELEH &4 15.39
1270, B LR HK 71.57%;2017—2019 4EK,
R B SR 2R KaY, FHEaHK
47.57%, ELEZH IR H T £ &
TEINATEL BE 2019 4EK, At B4 2444712
TG, B EERIEK 45.94%, TiHRIR KR 0.94
7t 2017—2019 R, EANRESRBETE
WaEK B, FHEEEK 0.55%, 2018 F

KE FAER TR 9.71%, EE R K 6 Mg
WAFE, #E 2019 FRENBRELSBE
135.90 1275, B EEREK 11.98%, FERH
FE0 ] R I T A 2019 KK, &5
PG RLEE = 254.23 {270, B EFER T 17.05%,
FEEMAFCWL T, THHERMTE>
HEMGHEHE, SN 68.23%, BAKZS &R
BrE R A IERKEIME 60.46 1ZTRIMRHBIE N
AT SEHEIMAZ SRR G BE 2019 45K,
HAth AU 23033 2, B EFEKRTHE
18.23%, FEREfF. HobHFER T,
H ARG B AT S At v, by
BN 34.77%F0 54.91%, H o £ K A
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169.20 AZ T Bt 2 5 2 H 8] 1852 5 i ik
M, RGP SR E % 147
2. 75

BLZE 2020 F 6 AK, AR B EH 1733.35
{270, B EEREK 24.71%, FEREHE
PRI N LA K B0 B = AR T B, B E
BEHHBEMES (HHRN3084%)., @HHEES (f
M 18.60% )32 5 MRl BT 7= ( &5 H R 19.74%)
FIHM GRS (5 13.66%) AE. BE
2020 5 6 AR, AFBEEE” 1,162.82 1275,
BEERBEK 15.92%, HSEFEAHMEEN
67.09%, B EE TR S5.09 MES M.

3. BALRME

BHFK, A8 BF RS REAABREH
BHK, AETADECH LS RIzHF
S BEAE, TARALRMEST,

2017—2019 3R, BEEFEHFRE 0,
AEIAEENE AT 2L KB, £88
HFH 7.87%, #E 2019 F£XK, ATFAEEN
wETh 31641 {46, B EFREK 7.62%, H
FIHE T RAR A ENLE S 99.04%; HE
TRARIFTAEHENGE R, EWHERLHA
44.04%, BRARANEE 6.14%, RKOECHHE S L

30.43%, —MRRIGHES G 12.31%, SLlBis
diths, ARABREMGENREESE. 2017—
2019 4, AT RTINS, FIEHFRK,
Fo R AT BRI IR R

AR FEBEL R ARG A TEAR, HEAR
AR OLIFRA. 20172019 EEK, AFNF
RAMF R B KEY, FIHEEE
KA B 11.19%F1 8.73%, #HZE 2019 XK, 4
A B2 ] AR A B AR R T P AR 43 5 A
268.47 2.7t 307.37 120, B EFERLGFBEEK
11.68%F1 8.04%, {RFFMGIES: 2017—2019
TR, STREHESEERFEEKES, £
E&MEK 089%, 2018 ERBE LERMEK
14.51%, FERIUESFH &b 55 XS 7 Ak &t
PRI I DA K 2 5 0 S I A 4% [ T R A
MV 55 i THR B RS T A E R IG AT B, =
2019 R, FUREFEABEEEZFN 8549
275, B EFRMEK 5.45%.

MEZERIFIRIRRE, 2017—2019 &R,
2 RS 525 A 306.76% . 296.53% 1
314.06%: HAFFFESAN 23.12%. 18.47%
A 20.13%; 1FHAAFE =43 59 83.53%. 84.50%
F1 87.35%, & IUIRFRIIFAEN T SIS E ME
Pt

R 16 28 NedaflHriERAe $40 0L %

HiH 01745K | 20184EK | 2019483k | 202046 AR | BERE | WEREE

A 217.17 240.39 268.47 272.09 - -

Bt e % T A 0.00 0.00 0.00 0.00 5
el 217.17 240.39 268.47 272.09

N o 259.99 284.50 307.37 314.68 --

B IO R T A & 2 R 70.80 81.07 85.49 107.93 - -

JR T 2 3R 306.76 296.53 314.06 252.09 =100 >120

AT AT 23.12 18.47 20.13 18.89 >8 >9.6

R AR 83.53 8450 87.35 86.46 =20 >24

HE 2020 £ 6 HER, Arl$EAMER

TR 28 BT ARTHA. FRATHHREA 2020 F 1-6 AL HFMFRAZNS BEFRE

A TS U TR bt

272.09 1276, EFRZIFERA, B EFRH
1 1.35%; # RS B A HE#& 2 F1 107.93 1278,
25 LEREK 2626%, REESEZE 252.09%,
BMEFERTE 6197 MES A, BRI E
18.89%, HEANGIRTE 86.46%, HAALIT A
RN B R EFERBUAR, & TR
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www.lhratings.com

32



M, EHEEHK 17.89%, 2018 F/NEHEK
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T 1T R
il ) ——— Rl
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Ml 55 BB BRI AR 25 A B L ST B bR E
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38.22 {26, FIHLIER 11.56%, HAohlk% s
43.26 {Z70, [FLLIEA 52.82%, FTERTFAFF
2 1 S A AR S5 R I R B kA, AR 2019
EitREHBER K 452 2, FAEEK
100.58%, 3= F 2 HoAth BRI B Yol (i 453 S 388 n B
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42.78%- 40.16%F1 32.81%, FFEHUSC EL2r51 9
21.38%. 21.01%7%1 18.40%, kA48
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MFVEREERE, A7 £ & A
JETTER, 2017—2019 &, 4 FFE & HANEF]
RSy, 2018 FF LA TR 21.90%
A 20.86%, E BN HUR BRI 50k
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EZE RN R, 75 b A F
[ B 43 RIS 48.37%1 41.41%., 435114 29.98
{2760 23.76 1255
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AEFEWRE DR 3.05% 1.95%F1 2.41%, %
B RS FIN 8.03%. 5.94%F1 7.78%, &
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—2019 4, ArlFEREETILEEE > 5R
BULAFALTE 124, A7 BRIRE R,

F 17 AFEBLRPEAERL B % B
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HFEEHMBRBITES.
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BifF 2 EFEMFZEERER

WH 2017 48 2018 £¢ 2019 £ 202045 1—6 A
HAERE (2 753.63 968.49 1003.16 1162.82
i &R (L) 271.92 294,01 316.41 316.41
B (2o 481.70 674.48 686.75 838.19
HA RS REE (%) 63.92 69.64 68.46 72.08
R FEEN B PR (%) 19.64 17.94 18.33 /
Bl (Zm) 83.82 85.31 116.49 72.62
FliE A (z.m) 25.79 20.14 29.87 19.59
EHFNEER (%) 30.80 23.69 25.74 27.17
EHAHE (%) 4278 40.16 32.81 31.88
L (%) 21.38 21.01 18.40 /
HARFRE (%) 3.05 1.95 2.41 1.45
HEHREE (%) 8.03 5.94 7.78 4.88
BFRIFEE (%) 10.67 15.22 19.33 /
HEAR () 217.17 240.39 268.47 272.09
AEERE (%) 306.76 296.53 314.06 252.09
BARFTAFE (%) 23.12 18.47 20.13 18.89
MAMEERERE (%) 239.77 180.58 251.10 441.30
FRERETR (%) 152.64 148.11 147.96 170.93
ERSITAFE (%) _ 66.38 82.88 99.70 /
WS (2o 349.94 487.66 375.07 545.67
KIS (20 95.00 152.21 265.06 228.70
RS (2D 444.94 639.86 640.14 774.37
EBITDA/A #i%g i B 005 (F5) 1.45 1.48 2.01 /

E L AET, HSeH RS RAEANZMERR FEEER, AUEEARR; 2 ARERLMS AR Y U BEIE
a9 BAR AT A B S IL 3 A8 2020 FAFAM SRS, MAHITRFL
FARR: A MERE, RETEEE
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