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B GE®) wmEnE, Bl SBRAREREEK. 20254 1—6 A, ATAEWKRARLEK, EEBRFHRBHXL.

2022—2024 4F, AEENRNERSN, FHE K 13.78%. 2024 4, AalEIRARHLEK 13.37%, FERERIVSS
W TR RIE G KB i TAT ML R AKCE CRBHAT ML~ 7K K 11.15%).

MK R, 2022—2024 4F, W& E BN SIRE AT — RINKIR, 156 T T IA7 s B 7AW 95 s % 7 260l
2024 EME B NS IR R LUK 7.75%: MRS SN SGIE GIR. UK, EERZHY KBS, #%5HR
AT 5 AR AL T S N BB TS B B S5 NS JE i, Sesisgn, Herb 2023 S [FILEIE K 242.72%. 2024 4E[F] BT B
50.36%, FERMSEANIES KOy R T H A E T EG RS ONFFEE I, 2024 341 80.93% F R EER T A F
AssetMark Financial Holdings, Inc. (DLTEFK “AssetMark” ) KAEREGAIER (Fis) GRAR (DUTFHER “EReis (FE”)
G E, 2024 FEBRVSWNTTIRE 1252 TE, B E T ARG S BA LM, RRERS BSOS T B 6
HABN FZAFEF SN BEA R S RCE A ) T R 5

2025 1—6 H, AF BN A K 31.01%; Hrh s & B S IR LK 28.68%, FERA R LN —14&
WP IR FR, ST T SRl G WKEE . 7 SIS B IRBNIIZE 5 15 W2 7 I B IR 55 fe J1 A S MU ARSIk S5 N A L3S K 98.58%,
FHERAAFELZ SN SIS BREHA SRR LK 6487.85%, T30 RFASERIRIE & K 3 5P 100 H Al B 36 K ATk
[ bRk WO R B T B 29.33%, 2R 48 AR 20 /) 45 [ U 0 e
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20254E1—6 A
&5 YL HH (%) &8 Yo S8 YLD (%) £ Yoo HEE (%)
T 156.29 48.79 157.21 42.98 169.39 40.85 70.13 43.24
B RS 48.92 1527 67.89 18.56 48.68 11.74 32.04 19.75
e/ g2 8.42 2.63 28.86 7.89 1433 3.45 19.28 11.89
I Bl 45 66.33 20.71 79.26 21.67 143.40 34.58 23.08 14.23
oAt 4035 12.60 32.56 8.90 38.86 9.38 17.66 10.89
A1t 320.32 100.00 365.78 100.00 414.66 100.00 162.19 100.00

BERLRUR: IS PSR 2 ) 58 IR o

W EZE S

() WEEEIks

e N e e N R Ao =3 g 1Y 2L AN A Nt il TUE 2 e | a1 o 11 T LTIN | W v 7 NG ST M |

AR AEMBEIREEL S R BTV ARARHE; 5ZWEE, 24L& AR BETHE N LA REE RS

IER IR A 20 55 F BRI P SLS2 ST, Ked . fide. MR RIS,

AT TR DR ENEERR, HSUES NP OREEL L ERE. RN, ATRE B8l B etk i
BEHTE, “HRRMER” L ALEANE, £EFPRSZ OIS, FFEERMBILN “iE” MEaNETE, #AEH
LV ARAT 5 J I IR S5 AR5 . AE STHLMIZE TR, B 2025 4 6 AR, ARILES AT 27 K, EEl 247 %, H 92 E
WALTILE N, FEILAE N BEA IRt % . AR5, #R=E 2025 4 6 AR, AREHEIESV IS BT NFIERR TG
PR 55 FERI N B2 3608 A

ARBELSHESH S5, 2022—2024 4F, AFACHE LSRR S N SR G 1, Jshikb, 2024 4F 84.82 1276, FIHIEIE
9.36%, TERMIITIE M AT’ —SIF LB,

HATRA LN %7, A ] F RN A R AERATRIF A DO, IR, AR RREINGRIEIIE) . ARHE Wind o, 2024
AR S RTEMI B A R 2 S8 L. U 2025 4 6 AR, ERIAILE 9 Ko Awl. 42 FKMTREE, SmrEEN 4 M E
FETOR 17 ANy, ARBEAZ G i 150 A 2 3R HE N F B 1B Mk 5% HOIE S B L L 245 K.

AT RN BT KA I — R PR B RS R R, RIS SRl a8 . BLE SRS S5 R IE, NE iR
PEZ R RO & SRS S A B R TT B AR AR NG, 2025 4F 1—6 H, AFeRTRREEE (RILEE B
CRRR” A 14433 K, SR B ERS BRILGEE™W “RRK” ) 304572 1470; BEGHREIRD ST R, HE
2025 % 6 AR, W& 210.37 17T,

2022—2024 4, Z I KOEIR R S KA & R E T FEspm, A RHEFE DN FSH NG, Hrb 2024 FSZIRN 59.70
.76, RIIEK 10.77%, 75 DMRER SESZUESF ML 83 N R 5 BT A A S5 I 2B 5y, Hord 2024 ST 4.77 12
TG, [T RE 16.22%. 2025 4F 1—6 H, AFHEFEALNSEIIN 3532 1278, LK 40.23%, FZRATESESF LSRN
BIEEG IRA LSRN 2.21 1256, [FIHLHEK 8.43%.

AABEFMNFBARBEIEFNS, 2022—2024 55K, ZHGBEHRBERTIEM, BRI ZIERFLEM; BRERHT
HEAML S BT EE T, BZE 2025 £F 6 AR, BRI S5 A SR B4 2 B ML 55 SRR B _E SRR /MBI

A ENGEAR A b 4% 2 A 45 R R R R I S A I D S 55

BT RS T, AFARWRCE PR EEE, ARSI E MRS LA, & 38 547 Akt TliEe mEhl
il 2022—2024 4FR, O8] RhGE AL RBUF LG . AR B IGR B DR, B 2024 R, AR REA ] DR B AL R R AT AL
He 2 =, deRFRARELHIN 259.50%. 2022—2024 4F, 2w RS RS R BN SeRe G B . A R DLTRHIME R4 0k g Bl A Rk
HR TR RS, 0BTl I 22 il 2t & (5 XU 2 5 B i DL R S R AR B A S RS0, @il X S5
R 58 A RPN (E S ik 55 N A2 B 7055 DR 3 4 I [ WO R FE A 28 PP DR A 4% o B 2024 ARl HH 92 4 BT TR IBAE HE &% R A0
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17.66 1276, HAE=FEB CFCH 28 = BE R BN S AT I3k 2 R AR5 FURMED XU 7 P88 (B 1 R R 82.99%,
WS 1.61 1270; Al TEHELEN .

B 22 A S E AL 45 5 T, 2022 —2024 FE5R, A A RS2 A R RIAML 45 RAEFSE N % 8 2024 4K, A F SR 2UE Y
b 5545 [0 g A A AR R [ 37.81%, “FIYJB LRI LL 5y 235.21%, Hrh A H R HRE 39.80 1270, & LR % 34.84%; #
SRR 12221 1270, 8 EERTFE 38.71%. 2022—2024 4, 247 S5 R B LS F BN £ZER DS, FER
HIURE NIRRT R B 2024 K, AR FLNRESEGE =R A RS2 50 7 X B A K T A 80 35.39 1270, ST E % 4.88 14
TC, HrR TN =W B 22 B O S K [ 245 4.79 1270, CiHRIEHER 4.79 1270, WUEIT R4 .

HZ 2025 4 6 HR, AFIBEAF GRS S REE LERTE 2.14%, BARGERHRIRLLEN 275.42%; & 2B B
S5 (B S A EAER TR 3.55%, 3B AMERE LGy 239.28%, Hidr, MR EIALH 60.79 1275, &ML 515 ] 424
9547 147G, 2025 F 1—6 A, AnRhEmSEA SN LK 1.49%, 2R 2 RATEN 42 A 80, B 22 Jo 40 [ I A1 LIS []
LT % 23.55%

2022 H—2025 4 6 HIR, NEMEHNSATF R A2 I BT A 3 B UG K (1 S nsg it sh B J, b TA7 & K F.

B 5 AFIEAP IS

TiH 2022 48 2023 48 2024 48 20254 1—6 A
WIR BB AL RAT (1270 1123.47 1225.15 1301.07 1273.21
Rl R RN (1278 78.30 78.39 67.73 35.09
IR B AL 45 B R A (1278 372.79 260.49 162.01 156.26
JBEEE AL 25 R SN (278 2.80 2.74 1.46 0.65
64.55 64.67 70.92 68.23
B A I A 55 5 1 4R 01 0 3 e YA S 25 5 I I AR AT, 5 SN T 8 il 2 7 o e 52 48 5 e WA K T AR 356 o 1A A 22

Fl 5% 7 o SR B [l AL N

(2) HURR LS
HURIIR 5k 55 = AR R R ERATIL 55 ELLmss. BTSN B S5 ML B A b 55

AFRFRITWH L TATILETS, 2022—2024 SFEFARBNL S HRAREL TR, GorRBL S BRI, 2025 41—
6 7, TRFHRIRMATILES ).

BERARAT S T EAFE RGNS . fais . SR s S, FTERTFARERBEGEE . 2022—2024 £, A0
FARAT WSS W IR /DS, 2024 4E 8 21.44 27T,

JRAL AR %% J5 THT, 2022—2024 4F, i RBURR M, o F] BRBUREECR SR S AU RESE T . 2024 4, A R BT
WAk 55 A R OREFUE AL, R4E Wind SR, A7 BRI AE S (S ERATTRIT #Kk. B, 5k,
AL AT ) 548.97 147T, [FIELTRFE 39.87%, ATk .

FAFRL OS2 "R G LG A B G A E . RIEA B ERIEER, 2022—2024 4F, AFIGRIFATLS K
JERLF, AMEEMGHIRSEEK . 2024 4, ARG EGS . BHERIHET GRS AT, RITKE 59 AT 156.98 /4 t4k
fiig. 136 H51t 350.13 (L TORHEEIE i F: . MRYE Wind Giit8ds, A F] 2024 44 5 A2 3R S8 12960.48 1278, RIHLIE K
3.20%, ATMVHES 55 = o ARHEH ERES L P 2 Ge it HE, 2024 4520 514 77 BUR 6t S5 R s bR G400 345.58 4470 SEbR AR X %5 33 4,
IHER B N —.

WA S ML 25 5 T, A F) RREIR S R OIE . RS FT AR D), PR Z e SR LSS . 2024 4R, AREE BT A R A TFRER
FREG, A ARSIV 55 05 0] 1) B A% 28 FAH I H IR R 4 5, AT HER E —.

LS5 5T, A TR =R S A6 AT R AR, RIERIAT — IR 5, R8N R B B K AR 2 2 IR E B A
MRS . 2024 4, AT R =AREMINE 4 B, RFEZEMRIE 3 5. HEMAFETE 4 2,

2025 £ 1—6 A, AR REATIEREE TR BT TS J7, ARG Wind Geil 8, AF 2025 4 1—6 HRALEARS 14 1,
FABEH490.07 1276, FILIEK 150.74%, PO F AT HA S —; Mm% H, An 2025 4 1—6 HafmMids &
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£5 1777 B, TR EH 6666.00 1276, BiT7RES 27 B 69.33 {2704 04 108 i 370.94 /2 ToRHE B i 25 W55 05 i) V. 45 7 T
W LT AT AT EREBSIE, Af 2025 £ 1—6 F ARSI 550 (1) 8 k% 2R AT H & 3mSR EAT WHEZ 5 —: HAhlk
5, AFE 2025 % 1—6 H N EERT 64.93 27T

KK 6« ARBHEBUTILFHIER AL K. LD

S8

B £

IPO 25 319.46 18.25 20 173.55 / 9 85.38 /
KR 33 495.78 3.06 31 377.82 / 8 76.81 /
AL

Fic i 2 11.84 0.05 1 5.85 / 0 0.00 /

ANt 60 827.08 21.36 52 557.22 / 17 162.19 /

i RAT 2024 494953 9.47 2569 6661.85 / 2726 6803.02 /
A 2084 5776.61 30.83 2621 7219.07 / 2743 6965.21 /

T 1. EREUERETRERE, SRR E TR BMRHRA SR fRRTEEMR. Slft. Arf (i, TR MEEE. DS, R

FRER LI 2. JREU fiii 7 AR B B Y AR A 3. )7 TR R B AR
BRI IS BB AR 2 ) 52 i s A e

FELALRME KRBT, T TR

FARAR S FEOFARFIES . ARG EE R EY R IEEME GRS, OB, B MEMEES. it
Gb, TRAMELLEER SRS BRESR. &Rl A . T4 SE TR b (AR 5

AFEG NS FERIE, KRR, PR IR R R IR, REREV BB INE, PR — kb 2 4y
MG SRS . HE 2025 £ 6 AR, HEEFLEWSS Rit L&/ 5 14064 H, FLELS I 4597.03 1270; HER5I%S R
TR 20521 RO (BHRETAF M 1366 KD, IRFS I 12319.12 1470 (FEEF A RN R 4611.23 1270). RIFH
[EIE 3 $ E  eb P 22 2 2025 4 M Gih, AR IEIE SR 55 & RAF L™ M BRAT W HE A AT 28 Y .

B AT S SBT3

T SR B Ml 55 S AR AT SO S5 MU B 50k 55 B FENK 25 T7 I, 2 W) SR EOR % P S s Al = ML AL T L & IR 55« HLA
B ST, 2R FE R e AN 2 n e TR e SRS

2022 fELISK, On FFRREAEHERT SOl S A, SER B SEAIBANEC B ST SRS R R, THIOERET T &, 5 S BT a8 B
L RTHIF TS5 BN B T AIE E /E S, B IR TS IRAE . 2025 4 1—6 H, AT RZ ML 553, KA
TR 5781 F CHIECRT), HIWE TGRS 32400 377 LRBUEIE R 520 37, JFE MR AL . FRIRIE S MR
FIIRBTEE o

WU Bl 35 FRSEXT HEA UM BB B 2R TR, 5 Seanlb 55—l ~F SR P IS IR & PR E R b Re, KT
WA BN R RN BRI, M 22 A e 055 2025 4F 1—6 H, AFEEE /O3 5 i 8622.79 /47T

2022—2024 4, AT HIRBTEI 5SS TR, P 2024 ERBERFE LERBOBE, BREMT RS HNE;
BFWIEANA RN ERS B MR, H 2024 FEARMEEFRERR. BE 2025 F 6 ARERZHMER LERAFH
BK.

HEAT G5 F EAIERE L G % FICC 3 GV 55 R m T s e Gk % .

2022—2024 4, AFEBERIEEA RMEZ MR 2 FRFEE M, Hrb 2024 45 168.55 1470, FIEIEK 18.24%, FERY
FEAE FAF AssetMark IRIFIETTINES 63.36 1L TCHTEL #HAIBRAE Z T A B PP ARG, 2024 S£A TR NA R E
AFEN I 25 2 AR EE R % 26.21%, 325 R MEAL 5 S = i s 15 Fe I E AR B30 A 8 K AT

Wi ZZ 5 5, AFJFRKEE . ETF MTA TR RS S, HFNHRCRE . Smifi7 A 5 & Sy S M RS . FICC
TG, N E I RARATE] 22 5 il 55 342K FICC MTA T R R 555, HNFRITEITIG. 5 i i, B
JRBEEBRE 2% « AMITAMAE B AT, AEIREFRIE LS OTC Rlr=i, EEAIEMERIEE H . HoMNABRIIR S F

WESE
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BRI, AFFEIERII R L ZR. Blib. ZHREASTIR SRR DR R, DRBIERE G55 0wl 45 F6)
RS %, R e T Al SR RS, BRI IR 5T, AFEESA R aRe hdd, Birdasd i
HimG, TSRS KRN G E M %O Re I .

2022—2024 5EAK, AFHREHE MBI G, Bsh . BZE 2024 F£K, TN EINIH R A TRE G, AR[EREK
TR PR TR 25.04%, HA SR EE. ARSI T8 EER T 12.39%. 54.08%F1 84.12% . MK =254
KE, 2022—2024 K, ATHEHFRE UG AL, (HHIBEHET 50%; BEEMAZER &R0 G s TR, & &1 5 35%
KA. 2022—2024 K, A ‘MEFBETICHIGEL S,

BRE 2025 4F 6 AK, AFHFHEHRE MR FERK 20.64%, 5B 2 i 25 R4 5535 S B8 ARG hn sl

2022—2024 R, AF (BRAR ) BER GG RUES: LHATA S A B A B8 AR RS BT fh/ i B AR SR bR A
T, Bmit T s (S100%A1<K500%); #RZE 2025 F 6 AXR, WHIstsa o ETb, (EEie T e brik.
% 7« A RHERRE G
2022 R 2023 R 2024 R 20254 6 AR

i 2326.47 56.63  2619.63 54.58  2294.94 63.78  2712.78 62.50

e 5% 1027.34 2501  1235.54 2574 56735 15.77 596.29 13.74

NS 455.43 11.09  617.67 1287  610.76 16.97 800.49 18.44

Mokt 174.24 4.24 223.44 4.66 35.49 0.99 27.74 0.64

T 7= b 8.42 0.20 3.98 0.08 29.44 0.82 34.68 0.80

fFFETHRI 8.84 0.22 0.29 0.01 0.17 0.00 0.12 0.00

BT 14.26 0.35 9.91 0.21 7.95 0.22 4,67 0.11

Fofih 93.45 227 89.17 1.86 51.91 1.44 163.82 3.77

it 410845  100.00  4799.63  100.00  3598.02  100.00  4340.59 100.00

HE B a5 I T S AT AE AR A (%) (BEAR H42) 45.73 28.58 26.98 32.30
B S ARG RS LHATE AP EAR (%) (BEAFHA) 316.80 366.74 254.96 300.38

e ERBIE QIR S &
PORBRIR: AR EHRE, !

(3) B’EEHIE

BRGNS EFFIER AT R E I, RERBEESEH., REAFRMEEHI S,

ATBREEENL EBREZES S, 2022 F£—20254F 6 AR, B8 mL Sk EH.

AFHERA T EEHEN S EE &R T AR EREEEE, FEVSOBESRTEIWS ., B K= Ei g, LU g
OS5 AA SRS F IS (2016 4F 8 HBSALESMIR, SAFE FREATAZERSFHN S ZRNUEE). 2024 4, R
BEWHT S 5E AR RN, R R BEIR, 55 a RS RE R, TH e SBR SRR, BT L
s R S PR R . RIE Wind S BdE, 2024 4, EREEM ABS THRIEB AR HEE 154 1, #2470
H—s KATHE 1319.71 1256, HELATIAE =,

MEZFLE RS, 2022—2024 5K, HREEZHEMMBCR)EIE, 85 2024 K, BREER-EEMBEE LHEXR
K 16.98%.

Iy EORAE, 2022—2024 FFR, EBEREESETEHNSIMBLRIETF, 2024 FRATEHESRE TR 201 B; o
PSRRI, 2024 RS THEH A RS TR 599 B FIE P~ H B NED 5, A A RRRAE 2000 124
H, 2024 AFREHEH LRGN 2690 K, AZERESEI S MBEREEINK, 2024 SRS IHEHASERSE ™ 43 H,

A 2025 4F 6 AR, BRESEERETMBE FAERBK 12.72%, HPESEEHEN SRR FERBK 71.41%, A%
FE TN SR AR K 19.64%. R¥E Wind ZiiHE0E, 2025 4 1—6 H, #HRHE M ABS RATEE 77 8, HL47058
— RATHIM 589.46 1270, HEAATALEEDY.

VGRS . AL BB BN AR B S T R8RS A i ™
3
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KR 8« B BT LR

2022 £E/R 2023 E/F 2024 €ER 20254 1—6 H/FE
R HHBPN FHR FHEBBEA L HHEBBA AR FHBPA
(fz.7o) (278> “fz.7o) (fz.78) (fz.78) €] (fz.78) (fz7o)

P 1148.06 2.13 1307.51 2.50 1562.32 / 1504.08 /
EEREEHS 665.70 1.60 534.18 1.17 632.71 / 1084.51 /
LI g LS 2052.69 135 1954.02 1.37 1980.95 / 2022.64 /
ARG E IS 929.69 10.42 959.38 8.38 1386.69 / 1659.09 /
Gaze 4796.14 15.50 4755.09 13.42 5562.67 / 6270.32 /

VORI A Ve 7 BB A ) 72 R o B
AFRFRANESEEW S IEEKR, ZRET B MHERLEE, 2022—2024 FERESRBRNNBEBESIBK.

A EESE AT T AR R SRR I RAERAE S L, O RSFRBEG R B 5B . 2022—2024 4, R
BT H G EAR LI Prigish,  735109-8.07 1278 4.99 ALIEM-6.21 1470, #E 2025 4 6 K, HREEHT
FHZ 27 "N BENAE T ERESR BB el h 2 86 SRAFSE R SRR B i e B it 32 R, & ASONER 638.39 1278, &t
LA 478.91 1278, 2025 F 1—6 A, LIRF BRI A T IE &1t 15 4, HREHET 5.86 147T.

ABEELSEEHVERERLT, WNARBAERRETHNE.

AT EEIER CE A T RS (2025 4 6 H AR AT RG] 41.16%) HEFRMH (2025 4 6 H KA T FFR L] 49.00%) T
EABEREEH L.

MR AR RANL SR R, TIE LR, TN ERMECIERE S, BE 2025 F 6 AK, MAEEEH
A 2593533 1270, B BRI K 4.98%. Hd, A EBE A 13842.79 1470, 2025 5 1—6 A, FAli%E
SIPENWN 37.97 12758, 1#FE 11.94 47T,

HERAMEGAWALAL P BRI 0GR T M, BE 2025 FF 6 AR, ERMEEBEE ST 7306.67 12
TG, B EERMK 6.17%. H, AZSEEE ST 7073.73 {476, 2025 F 1—6 A, HEFEMESZIEIRA 9.52 1278,
VERE 2.04 12,78

(4) EFrlk%
HiLE R BESY RIF. 2024 4E, ATHETAT AssetMark, PEAERKRFWR, HiZTKREAELEREE.

A FIEE AT A w R E R A HFA NERESE (B, BRIEF (EE) FRAF (Huatai Securities(USA)Ine.) (PLR &
R CHEFRIESE (EED 7). BT ARSEE AL E RS, SRR S 2 E R EHX .

NS T, AFEBIS EERERER (B 28, FEOERALS TG, FElgFa. MEEHFE. EER
PG REMRATIL A%, 2019 4F 9 B, EREHE (Fl) /G TS AT, I8 A FHF 6@ A RRAAFEIEIE 0 E 5
HEMNII %R, BEs A% PRt GDR BAT 54 B IARIEM S . 2020 4F 12 H, HREE (FE) N E KBS B i %
SR . 2021 45 12 B, HRER (Filh IEXBNIEZHHERIE T8 % A58 5 F 6 (Turquoise) 235, BUNIRIHE S
It G5 A0 G A4 AT B AR B K I T 35 7« 2022 45, AR 4% (i) 1E IS B S BT IR IR B IS0 A 7] (SPAC)
KOS H#H G, UMD ZE AT BN SRR T U T T8 4 BRAA T RIS A S B M & 5, il
2022 FEYPSIERNMET HE X S IE S RS, ARG IR T & T RS R Bl S5 LA . 2024 48, BREE (R 1N
“ESIEERIE " AR AR R R BT H AR GOIESRAE 5 BT I AR 5 Tk 527 11734 (TOK'YO PRO-BOND Market) 4
Mo 2025 4 1—6 H, Arl@FE-PRkRE, WRIENIMESTHEEE, £R8E Bl 589 B IPO (REFIH, REHEAL
JEETIHE .

AssetMark 771, 25T 2016 458 I AssetMark . AssetMark & 3% [E ST A AR~ BT &, ERNE =7 SRSV,
NBEBT R BRI B A S B A S R RO RE L BTE S - RVURSHIEART & . #UE 2024 £ 6 AR, AssetMark “F-
BRFERAMBEN 1193.87 12 0. MIBAFT 2024 £ 9 H 6 HIEHEN (BRIUEHKGE R 7 KT HEpFEEEKR A
AssetMark Financial Holdings, Inc. 4= ¥ BASE A TS Y, 2 7] Bk A B 7 4 35 1A Bl R 22 [ PR W 3 0 R A 7] BT RF AssetMark
AR (5087.38 JIIBEEdIEE, £ 1h AssetMark AT HIEIB ) 68.40%) FICFALIN[A] 2024 429 A 5 H (BURRIAK “22
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EIH” SERAZHE], MALSI 17.93 123570, AXFHR, ATARFERFFE AssetMark ] AL, AVKAS 5 Ab B K ¥ 77 95.99 12
g6, FEAERIHBEEILER 63.36 14T,

FEMESITH, ARKENS EEB T ARERER GEED IUaE . HRIEF GEED T 2019 4 6 458 H il g
e, SRAFALLA Ty IR, AT SR DT R AL 5 Rk 55, AAFIES A « I I ML $ 58 3 OTESR 428 s I 55 ot i S5l 55
T 2020 3RS HEME, HT 2021 SEIRIGEINE R G PIGEBH T RIS 22 5 1L 55 Bh% . 2022 4, 4RI (GRED RIGEL
MEZLEFRZ H T HITTAHEN s T 2023 SERON SR E MG MM AL ; T 2024 F3AG K E H AL L 24 i B DLSE [E 40
Wik SRS A 5 T BR AR B 22 53 DM . 2024 47, BFRIUES (21D FICC V45 1B E2R, /R EF X HL AR E LS5, B FICC
A2 5y 7 f i B AN TS B AW R, M S5 S BN P R L AW AL, BN SRR R — R 55 . 2024 &, ERIES (S
B A AR T e D P BV SR RN Ty BT B B S [E AR T 3. 2025 4 1—6 H, BFRIES (EED KA EFMGELEH
FIBEME, BRI SEE L IRERL k. HAL REIEEf .

Hmyol 45 7T, 2022 5, HEFRE FRAE I B AL T 4 % 7/ ] Huatai Securities (Singapore) Pte. Limited. 2023 5, Hilindk
T T ERAG N < R SR AU (1) B AR TIT 47 JIR 45 W REURII 6 G 55t 1) B 5, FE T MBS AT RRESR 2T 5 Be AR b b Bt b 55 .
2024 4F, MY T o W EAT H bR R RIS, SR PR R, DABS B — ARG L S5 MR R RS Rt kP IT I, 2025 4
1—6 A, Frld 72w FAFHINE 5 B T ERARE N R, B4 FR PO T H MRS 5 & BT .

K% R

A F RS B AR, e AT, RBRR BT

O3] S S A B T RO AR AR A BRI I — IR R ARAIT . AT LIRS AT, FREESX N C— AR X
B C—NEFRT IIRSGH S . ATERIS SN B ERART GRS 2, FITIEREIREE T M E & F 5P RS W IRS) . 1S
Bl ASEHMEHELER, =BI-Fet. — i Ertb REKT, B “BATERE+eN S 12 n 4 mng, Podim
AR, R E B R R O ), EE AR BEAM. A XIEIE RS B SRR ), AR AT IR SR A
WESEmEREARE. BB E 22 A& S Wbt S 008 10 s 51 1T .

I\, KBRS

AT T BEENEH NS EEAR, BB ILSHIET.

N TR M R S R S R R SRR UL, ST T RO S I AT KU AR AR . A ] AR B AL A LA 2
Wy EHXREGMESNEERE RS, WHER, @EEHRLEERIR RS, KISE BRI SEET], Hihs
I SR KT A E]

Oy F)HEHE R ARG A B o vy R AU ARAEL 2 ) A KUK PR Y B 4 AT, B 5T o UCHEHE 2 ) A XURS: B B PR B AR 2, it
HEZF) B AR A7 AU 78 23 B B R B R, o 2 m) e RS At i 7 55 . AR RSB E S NI E I A, X REE
B bR FEARBCRGEAT o BT SR L 5 X 7 S B A0 K R R 16 XU R K JRUR: PR A R 75 SR BEAT PPAS R 4R L X
i 2 2 o U RS VAt 75 AT B OB H R L

g

O ) M S R A RS B A A, BT
%
L=

e

o 0 2 2 L5 UK L THT O R 003 B
ARG BRI R OB, 42 /A R0 LR, R 5B SRR BB T, 24 ) 6 S0 2 2 PR S A 4
EEHAL ARNLE IR TR RRRAIZ R 2, RIS RIZ R 2 R R B S B R R P A oot
Bl AT IR R . AT BT R, ST AM B A4 ) R B T4

T KR T AT AT SR A TR, RERE LA A T R G0, kT A R R iR (2 B R R
UK 52 R 4 B G I S A R RO P R 2 2 BRI B T S T A R O o LB R 5 O R
BRI AT PR AT 4 SOHLH B T A IR 5 AR R BB T TR, G oAt A ) Bk P
BT VRS 0% DU . VEREARG, B 4 SR S B TR i 5 DA Bt 26 SR A B . AT FEERO 40 F8 2580 501
I PR B AR AP BT AU TR AR 2, J Aot 4 i e TSR T B SR AT 1

i

12025 10 A, AFIAEAHKERFES.
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N~ WSS

AT 20222024 FE SR G A K S TPIRE ST G EE A Fit, ZFEM SRS B B TR
. AT 2025 4E 1—6 B HER KL 8w .

2022—2024 £, A FTCXF W 5 H0HE 72 AR BT A 2 O K A Al AR T R

2022—2023 K, AFEIHEHEILE R, 2024 4, AFER T FEE T AssetMark ALK HE, FFAEI AssetMark
WNAFIEIEVEHE, iR E I a AR A /b B RS S5 /D B 45 L E P2 A T KR .

LR b, A FEI S5 K v LR .

BERES R

2022—2024 F£R, AT REIBEINIRD, BEIEIREKR, AHFKFEF. BZE 20254F 6 AK, ATHABMBBEERHEH
B EERE K, SREHRIIUESE.

N F) @S2 B R A Al P R RAT S IS A B TR Ty ORI L H LS R R A TR, AR T NN 2 ik

2022—2024 SR, AT AGSFRSIRD, FHEE T 4.24%; fGLIEFAGAE, BE A6 S BT 65%. = 2024
FEAR, AFMBATER FER TR 13.95%, FERF/MTS FE A A ITE. %R ERE, fUREEMRT, 2o
S R ERAS TR, S2H FIAERE P HOE BN SR, AR AR N, BB, B LSHES PR AR P
SESRAESN ST RG; BRI F B AT B P ARAE S R R AR RATHIA T IR, SEAMS I ST -

BRSNS

2022 4ER 2023 4ER 2024 ER 20254E 6 AR
HH (%) &8 (Z) | AE (%) |&8 Uz
i dst] 6787.14 100.00 7232.91 100.00 6223.77 100.00 7004.78 100.00
ARy BA 5 5221.57 76.93 5736.24 7931 4339.54 69.73 4954.78 70.73
EB A ffi 1565.57 23.07 1496.67 20.69 1884.23 30.27 2050.00 29.27
R 53 ZE B AR b 485.76 7.16 526.71 7.28 404.48 6.50 409.04 5.84
5 L ] g 2 73K 1441.18 21.23 1440.56 19.92 1210.48 19.45 1555.58 2221
fREE SRS K 1525.52 22.48 1447.01 20.01 1845.87 29.66 2042.24 29.15
RLA R I 1052.98 15.51 1102.87 1525 722.96 11.62 738.41 10.54
LA i % 1394.19 20.54 1598.16 22.10 1154.59 18.55 1123.60 16.04
At 887.51 13.08 1117.60 15.44 885.39 1422 1135.91 16.22
VORLRGUR: 06 & V(5 R0 24 1008 35 40 55 i e A o e

2022—2024 FER, ARG IERD, EHES TR 7.07%. BE 2024 K, A F RS IR AR T 21.80%,
K. G I E BT R B . MRS EMRE, AIEFS G /MERES LA, BE 2024 ARG S 65.77%, 7454
MLV, FRr s iish s .

MATATFIK - RFE , 2022—2024 54K, AT HE B AGRES TR, BATWGET KT BEAE D425 A/ SR B 77/ 5
FEbRAE M AR IR ER

HRE 2025 4 6 AK, AFASFR EERYK 12.55%, £T R SEH R4 ah v 7= ZOMAR R ST SEES 2 nprale, #ypidse b
SERTAK; BRI FAERIGK 14.54%, FREHIREMT LRI N E .

E& 10 « AT BATFF KT

e 2022 4EK 2023 4K 2024 4EK 2025 4F 6 AR
S U 3940.84 4351.49 3403.00 3897.88
Hp: EHIfS (oo 2523.41 2732.18 2238.26 2763.41
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Kfiss (zoo 1417.43 1619.31 1164.73 1134.47
AL L (%) 64.03 62.79 65.77 70.90
BEAREARE (%) 75.67 75.89 69.34 71.22
WA (%) (BRAF DR 23.14 22.15 27.25 24.36
WP (%) (BEARO4A) 35.76 36.51 46.57 42.08

GORIAGE: 56 25 VE 0 LA 24 o1 W 5540 57 i e B o s

ARSI AR IR -

NEVFA TR SR PE T = DA R AT N SURSIETR R . BE 2024 K, ARSI R &1 1246.84 1278, LR
FIET P AR L EA TR S K. 2022—2025 4F 6 AR, AriishihEE SR RE RERWEI LA, Rshttfairk
AR LT .

K% 11 « A FIRAEA AR R

280.00%

256.33%
1400.00 saey  000% 260.00% ;
1200.00 25.00% 240.00% 221.44%
220.00% °
1000.00 16.55% 20.00% Yoo 000/0
800.00 70
4 15.00% 180.00% 166.57%
L 600.00 I ~ 152.51% 150.36% 155.67%
d 0
10.00% *040
400,00 140000 — 12933%  13084% T
200.00 5.00% 120.00%
0.00 0.00% 100.00%
20224F K 20234 K 20244F K 20224 K 20234FE K 20244EK  20254E6 A K
w— TR (70) e IR T (%) e M LR el PR SR
VORIRIR: LA A5 AR 2 5 JRURS: 32 il P A M 7 i o e 7 BORLRIR:  BEA BB AR 2 5] RS2 il b fh i 3 B 2

BAFRM

2022—2025 5 6 AK, ATFEEPEERFEEK; FHBENRANARERRE, BAREHBLE.

2022—2024 FER, AT A EPRIIFEINMN, FHE K 6.92%, T8 RN T KIT KRB 3K FE BRI #8E 2024
R, AFTEENGER DEREK 5.31%, HA B ARG R EERKIE T 92.92%, FERHEIELE T A H] AssetMark %
BUTE. AR A ERGE LEARARL, ROTFNE — B KA THANE, IraEpEifaet—m.

FREAHCITIE, 4F%F 2022—2023 4EFE, AR5 BB IALLH] 40.64 12 T0H 38.83 4275, 235l & B4R )@ T BEA 7 B 4 1
T 36.76%F1 30.45%, %04 2024 FEFH, AFIMETL RS BRIMELF]) 46.94 1470, & SEHETRAF KRG
FIEE 30.58%. BAARE, AFSASIE—M, BAWGE IR, FiEEAT TR RAER R,

HRE 2025 5 6 AK, AFHAENGE B EERK 4.34%, MR EERBUEARK.

B3R 12 « AFIITE E N S50

2022 ER 2023 ER 2024 ER 2025 £ 6 BFK
it (%) &8 (2D | HH (%) |8 (LD | GH (%) |8 (2D | & (%)
HETRAR FraENE 1650.95 98.35 1791.08 98.29 1916.74 99.89 2001.34 99.96
o A 90.76 5.50 90.75 5.07 90.27 471 90.27 4.51
A TR ORELRe i) 192.00 11.63 257.00 14.35 283.00 14.76 333.00 16.64
BANTR 704.82 42.69 696.02 38.86 688.38 3591 688.36 34.40
— R A 210.26 12.74 234.58 13.10 254.85 13.30 255.34 12.76
AR B 379.29 22.97 424.31 23.69 486.94 25.40 517.46 25.86
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A 73.82 4.47 88.42 4.94 113.29 591 116.90 5.84
DB R 27.62 1.65 31.09 1.71 2.20 0.11 0.85 0.04
ey & 1678.57 100.00 1822.17 100.00 1918.94 100.00 2002.19 100.00

VORACTR: 1062 8 f MG 72 w0V 25 78 S e ST s B

MEZRIEFARRE, 2022—2024 FFAR, AR (BFAR D) {F5 5 BRREN, H R ARG, A 2024 FRIFHA
A% TR AL SR ACHE 0 AR BRI L, PR AL R AR AR AR NIRRT CEK SRR BD IR
TN B AR IRFF BT, TEATE R EARGF . B 2025 4F 6 AR, AFNFEAR LEAR/NMEIEK 2.66%. AHIRF R RATIE AT
LI A B BEAH — 2 AN T8 o

KR 13 « BEOA] AR IR 2 il FE AR

2022 £ 2023 4E3K 2024 R 2025 £ 6 AR
Bl igeA (270 619.84 627.18 691.02 711.52
Mg s A (Lo 309.92 313.59 250.40 254.90
i NI 929.76 940.77 941.42 966.42
B (L6 1436.38 1550.53 1608.86 1669.61
F IR A& 2 (1270) 387.18 379.64 259.80 237.84
M % (%) 240.12 247.80 362.37 406.33 >100.00 >120.00
PEARATHFFE (%) 14.10 13.98 18.05 16.63 >8.00 >9.60
W ARNF G (%) 64.73 60.67 5851 57.88 >20.00 >24.00

BERIRIUE: I BB AR 2 B IS i i b A i R A

B z#s
2022—2024 £, ARELBAFSRNERGEM, BARIIFE LT, BARAEARE. 2025 4 1—6 B, AR B
RIS A T

2022—2024 4F, AFEMMNFREIEN, HAEEL “@EMN” 5 R, ArERERrgEin, FHEAHK 16.85%, Hh
2024 FE[F LK 19.04%, BEALT EDE-FRIKFE CEBEAT PR 88K 21.35%).

BIZE 14 « 2 mVEDIYSONAG R 50

450.00 30.00%
400.00
20.00%
350.00
300.00 10.00%
250.00
1z 0.00%
’C 200.00
150.00 -10.00%
100.00
-20.00%
50.00
0.00 -30.00%
20224F 20234 20244
N A BN 1Y
e ) 1 T =@ = NV AATIV I G e 3551 Y AT M
VORISR AT SRS T ATFEUE, BE s 5

2022—2024 4, ARENSCHFRSSEM, S5EWRANEIBHEAL . 2024 F, AFENSHFEIEK 1831%, FEHRT
O3 ) R B DR S 7 il B2 ) RS G N BT 880 IR b 5% R B Bl 2 m) B S e B e 4 ML 55 S 3R R BN
JIRA . 2022—2024 4F, A E & BIBAEIRRASEBOR, Hirfr 2022 F1 2023 4F & FIRE LA RIRDES, FERBK RIS
55 RO S A 2 b 28 350 A DR A 493 2 15 8 [ TS, 2024 4 32 B2 A6 it 5 46 (R Rl A T4
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20254E1—6 B
&8 iz gtk (%)
Ml 55 B B B 168.49 84.71 170.79 78.02 174.34 67.32 72.62 94.35
RS HIETES -4.85 -2.44 4.11 -1.88 2.46 0.95 0.01 0.01
HoAth Ml 55 A 33.36 16.77 50.35 23.00 80.38 31.04 3.41 443
oAtk 1.90 0.96 1.88 0.86 1.79 0.69 0.93 121

BN 198.90 100.00 218.90 100.00 258.98 100.00 76.97 100.00

H2 AR A5 PO ABL 40 R S A B8 7 R AE 45 2K
Uit R 2 7] W 541 o5 L 7 R

T
%8 A

2022—2024 4, AFEN T RMFFYN CIFFET B, ARSI GE TR s ELATER/NMER S T, BB R
Bt P s AR BT, AR, FAIRRE IR .
K% 16 « AR BAIRIRR

HE 2022 ¢ 2023 £ 2024 4F 2025 1—6 H
AL E (%) 52.60 46.69 42.04 4477
FEHNEE (%) 3135 25.56 2425 28.11
EFEZE (%) 3791 40.15 37.55 52.55
AABERER (%) 1.69 1.80 2.25 1.14
WHI R (%) 7.11 7.45 8.30 3.85
BAFEE (%) 12.06 11.60 9.26
TE: 2025 4F 1—6 HAHIARbRARAELL
VORISR T2 VR 2 TV 254125 i SR o A

2025 1—6 H, AFSZEEWEA 162.19 1255, K 31.01%, WKJERVERL “@E8n 7 g\l 76.97 1276, Rk
WK 13.14%; ZEEMT, 1$FE 75.51 1278, FHHEEK 37.98%.

| 4 EeEa
AT R — e
T 2005 46 6 AR, A VS ARILA A TE(ERTAMIL (R

A 2025 6 AR, AFAFAE (LEFIESFAC 5 FTUBCE EArpin) o 2Rk # (98 2 A0 1000 757t H & 2 &) ok —
S T T ARE 10% P B EORRS . AR . #E 2025 45 6 AR, AR 7.46 1470, $RHTF AR EREEE Rk
VRIATIE R, HA B M ARIA R E I T A5 7 AFERKG N “EREFRITEB TR L7 (BUR g
“IETERF ABS”) IS5, T 2020 £ 9 HWE] R eREBE SR CRURIBRI), TR b E MR R AT Bt A B A ] R
B CRFERF ABS” REGRIEHUUAT, FEERERIZL I RIEEN (B —) B (B =D PREHU (B =), i
BN (s DY) R 55 I S 2 e & (it T ARIHER IS B ST, B2 IR BTk 5.27 (LU B R A S, il e ik b 2023
4 H— AR RIA AR IEWN G THE, JGHERBEIRZ LIFE, — &R AN ZHRAET 2024 4 12 HIEXIF
BE, BN F] 2025 GBI SR RAAEIR Y PR BRI FIREE R . G456 — w9 A as R UL LA S TH AR EDR, A FIWAIZE
PREIEBIT UGN SRR, 2RI A A T 6t 6.75 12T,

ATNERS BT RIF

MR A FHRALR) (Al fE R ), B 2025 4F 11 7 13 H&MH, AR EM S I OERA RAELAEE T
LK.

B 2026 4 1 7 15 H, RAEAREEL AT RAT 6 RS TRMABLAES, e BE RN A BiE2)
W0, TRRKIA FHIIN 4 E R AERHRAT A4 5

B 2025 4 6 AR, SR RMAATRAS MAUEL) 7400 1470, FRASMBARK, &ilEAF LS REFR K.

F

5
B

il
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+. ESG #'#f

ATIRBRARAD, BIFHBAT TN LT AT KA THE, IGESARAESERTE, A8 ESG RKIURL, WHEFLEE
BRI

AT MSCLESG W4 H 2021 R ORIFE WIESF A Wl femivP L, FFETE 2024 FFHH AA R AAA 2, BRI R BHRAT WV i
PR .

W7, A F FEATI S RAT Y, T IR AR N . A A R S R R, SR AU R, GETAR BIE E S
B, BUVEMZ PR, TGS G NEE, AT SO E. A7 RERSEFR W~ Hix, Mlrsasmiscs,
VR GRAT . BRR S Poi i, RS S LA ISR T, W R SRSk B S TR R, BRI R Bk a a5, iy
FIRMTHE R E, WEETTH A S8R . EAUSRATF R G ERIRBIAR IR, BIIA TS aRBE 1. 2024 45, HEREAS
BRI 40.48 1270, ARG ERF KT 59 1, KA 156.98 1270 T AR EZR GG IR “TRFH A Rt - iE 31k,
IRAT 7 K=, RATHUEEE 80 1470, 2024 4F, A FUBTI BRI H A 2 B 3467.95 Jit, Ao 118 Jili.

M THUETTI, AFRAREZ AR . HEEST . SR EA R[N, PWRETHSTHE. ARIBIEI R L, 2022—2024 4F
FEBINABE R A BB 2024 4, AFFEJURL 16964 N, 57 T AR 75.65 /AN, 2l R 99.59%. 2024 4F,
AE A (BEFED 2 RN (BUEPIERAR 5D FELSHIIEATIATS] . ARUKE “ 304857 RIIA W H RRE:
TR 2 A BOE 54w AU IF B, #2024 4K, TiH B2 )LE 146116 NIK, Za#0M 13990 NIk, 2024 42, A
2 2R dRIE S H &40 2851.39 i TG,

AFWLHA R ERS SEEEHZE RS ME N ESG B %, WERBIE. L NI ESG BHEMLH, e ik
M TG . AR EHRSLMEAT ESG FIU YR S IEIRTT, %8 % ESG AHRHEH 2RI, L8 EHZ M ITHE ESG J
EHRIBGR, RAEEH AR ESG B R, FHHEz) ESG MR TAEMARD L. AFMTERSMEZoh@EBE, #E 2025 4K, 2
R EHSRAERRE 8. AR ML Y R 2 A, Hpor s S LI 513, LfES S 113,

+—. MERSFF

AT EREHANTHEEEER, BRERRE, ZREZFIEEK.

ANFTEBAR, THEEEREERFT AT 30%B0, WA FHRESERREH .. AR H— KIRARTHEG LA & KAN
BB DA EA RPN E TR, AL T DLREEFERE P\ . SRl AN P\ 3 % O R 2548 5y, B 1R B ) 3 4 52
1. WHEEEMHBR K, WAL R, &% 2024 K, TLIEEEAF 241612 1278, IrE &G &3 1224.40 1278,
2024 4F, SLPUENVIRN 511.66 1278, EFINE 104.42 1275

ANEME RV B R briz il FER A F, RS T KREL AR, A8 SRS A EEN, HARMERS
LA/ A, SRS RS SRR BT TR T 50k BB FRINER, AT AR B SEBriz i ST 2 7 1) S0 FF 2 i om, Refs i
G\ M5 TR TTH N A R R BRI Fr

T RSEERE

HRTATRMESMEE, AFEIRATEEDN, REBERORITI AT FEFZKEERMRD, FERENRTE2BREN
BHREEBRITHRUAKR. FREARRALHME, KRR, MEBEGESFER, ATNEHRIRNEERE K
o

AHETN AR MG ES 2N
KIARIONIR G 557, BIEEINFALT AT — RS2 G ST AT RBUEAR,

BE 2025 4 6 HAR, A a5 3897.88 1270, AMAMIARAT MBS AAREEIT 75.00 1276 (&), MBS A 5555 K,
A MR I R AT RN . LA 2025 4 6 AR S5 5m AT IS, AEHAMEEAB W T, AMGRIULAITE, A7 4k
SR IE K 1.92%, B 5755 IFR 45 MRS A 2% o

ERTRIRE | 18

A
O\)‘\N L4 A



BESZETERABERAD

China Lianhe Credit Rating Co.,Ltd.

AHEIURITE T

CAAH SR 55 Hodl A2kttt SLIRA I BIIURAT 75.00 AL, ARPrA#HREL . B MNAZ B IS S ELE IR GUS A 5 00
TR0 JE AT 55 A AR AR AR/, AU AT X A W 2 BLRE T A K
KR 17 « AWIBIRERIERE /TS

DL 2024 £/ A 45 Hdm i s P 2025 4E 1—6 H/RI&EdRNHE
A% (2o 3403.00 3478.00 3897.88 3972.88
BT #4055 (f5) 0.56 0.55 0.51 0.50
ERONE S TEMEED 0.12 0.12 0.04 0.04
ZEENRERNB TS (5 0.58 0.57 021 0.20

BERLRUE: IS PSR 2 7 W 55 4 o S g IRt e B

+=. RS

TR AR AE S W5 R AN SRR B AR AT 2K T TN SR A 0 i, BRGS0 2 =) KIS 2
AAA, KIGBIIUEHEH N AAA, TFRRENREE .
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@ BESZETERABERAD

itk 2 EFEZEMSHEFRITELR

SEpRA AR HE AR

sk

B A 3R R
B R
A L
B

H A B I a5

B s R
AR
15 FAE S5 AL AT 2

PEBR AN E 5 7 58

FEII 55

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHEE: HRE[CARWVHT n ) ((n-1) -1]x100%
SR AR S SIS K AR A B UIE S - 15 P 2 5 AR S S AIE 93 3K - 45 M 1 A A BT N
7
ST B S SIS K AR A B UIE S5 - 15 FH 2 5 AR B S SR 23 3K - 5 M A S A A i B
7 i
B A 715t/ 5 A %77 <100%
EDLFEENE N <100%
BRL 32 YN <100%
V45 T & B S MENE N <100%
FRNEL QP EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 24608 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PEITTIR BN 1 8 77 S 52 7 ><100%: ST IAT AN 1 B 7 BN [ M P AR R s B =i BE P+ A (BB E
HRFD
SR A+ S L T 0 4 R % 7 4 N 8 4+ IO A R T i 78 2+ N 8 4+ 58 B Mk 4 il 47 5+ 3L Atk 7
FURH TR A B %
I R+ A5 25+ AL 5 ST+ LAt S i) B AP KA B 645
A B5+ K6 %%
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MitE 3-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

BAG AT 5 AR TR SOE QMR A R AR HER (5 SR 2 s R Bk T PP RIB LR IZ D =, (HAHE
Wi 15 S 0RO RIB L 1 AT g

BARSERBEME LR,

EH%% X
AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IIRR, ZARAEFIHREMLMAKR, ELHMERK
A MRS RE IR, B Z ARG G AR, SELAMREAR
BBB LRS- RE I — R, ZAREGHERER, SR K
BB FEIEA 55 R 1S, ARG BB R, BN &
B PRSI RE VBRI T RAF A GE ISR, iBMERIR &
ccc B 25 I BE TIPSR T RAF A PF RS, B =
cC PR = Bl R ZH A AT SRAF ORI D, FEARAS REARAIE BB f5 55
C EN N

B 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A PR 5

fif 3-3 TPRREBWEREX
VPR A {5 P SRk — 4 e AR LT L RIAT BEPE O S0 VPSR ) NIETE . S RS . R DUR

WHRE X
BT TAERZ AR ER,  ARRAE FI LR T B AT REtE B
R B RPIRDURRE ,  ARRORKF(E I S22 i AT BEME K
] R AR, ARRAE ISR R R BEVERCK
Kfg FEIRSE U R DR R AN BE T A, AORME ST RE TR T R R B +f
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IREFIFR = HE

MRYEAR R WA & AP A IR A (LU RRR “BRE3RE") ARSI, BKea
PG RAEAI GUE PP BOW N FR S AT B R PP, SRR PP 045 58 IR R PP AS S8 J R R D
o

PERUETF AT IR AR (LUR AR “ A7) 7)) BRI S B BRIEAVE S BURHT B0 BEOR K S AN
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