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AssetMark Financial Holdings, Inc. (DATEFK “AssetMark” ) KR EGAIER (Fis) GRAR (DUFER “EReis FE”)
G EL, 2024 FEBRVSWNTTIRE R8T, B E T AFSREURGS A BA RN, RRERS BSOS T B 6
HABN FZAFEF SN BEA R S ICE A 7] T R 5
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2025 4 1—=3 H, AFEWIN 82.31 1275, FILIEK 34.83%, FTERAETHTHERIENE HT, UEEH. VMRS, &%
(N PN DI ITE

K% 4« DA BN EE Y

&5 YL &8 Yo (%) S5 Yo HEE (%)
t=st 156.29 48.79 157.21 42.98 169.39 40.85
B RS 48.92 1527 67.89 18.56 48.68 11.74
BB E 8.42 2.63 28.86 7.89 1433 3.45
I Bolk 55 66.33 20.71 79.26 21.67 143.40 34.58
Fofty 4035 12.60 32.56 8.90 38.86 9.38
At 320.32 100.00 365.78 100.00 414.66 100.00
VORI 66 25 V05 R 24 w2 3 T B

Al S ZE S

(1) BEEmiLs

ot s Y 5 S B E R SR A 2 5 . S SRR B 2 . ST B b 45 B A T Al 5%

AR SRBHER AL R BT LN R M B, BENLE T A BTN W BRI SR .

IF 5 B AR 2 000 55 B R P SR L S i B LIRS

ATRIET % P E ROGER R, MLl oyt O S E— LR R [, A7 R 58er . it
BEET G, BRI SR ALBRRI, FEE SRS, THIOE B <i T MENET S, #IhE
Gl AR 5 B SS e. 7E 5y SNSRI, R 2024 fE K, ARIEA AT 27 5, B 248 5. Hooh 03 KL
FALHAA, LA A A RIS 9. NG, S 2024 45K, Am7EH LR IHE T NS RR & (%
BT 5 2500 A R 3480 A

RE TS 57T, 2022—2024 4, A FRIESLSAESL S MO EIE I, SR, 2024 44 84.82 1476, 7 HCHIIR
9.36% B R INTHHATHE B A it — 25 95 B BT EL

WtR A 055 T, AR FEEE T A RTINS, IRER, A" RREUNsRIUE S . IR9E Wind ST 4048, 2024
FERIR A B TR AR AR5 L. A 2024 R, HBRITILE 9 K Aw. 42 ZIPTTEES, HAeE N 4 S ERET
17 NG, REEAE G F 146 A~ AR SRAEANF IR 1B L5 HIESF BV L 244 5.

A F RS I T S A A A — A R P L B IR S 2R, [FIHESh Rl S B B L IC B S R S A B e SV % R R, R SR
PEZ R RO & SRS S A C B R TT 58 IRAE A RIS 58l 2024 4F, A R IRA B0 (BRELSE B0 “RRK”
A8 16760 R, &Rly= M SR (BRILEEEW “RRK” 7M) 5039.91 {470; HE&EEBUDLSFRERRE, BE 2024 FK,
Ml 45 A 180.79 12t

2022—2024 4F, TR IEATIE R E RS L& TR T M, AFHERELN S F IR EHE, HA 2024 SES2HRN 59.70
1276, FIEIEK 10.77%, PR SESHIESR L SEF RN A T HITRE 2N S F IR RIRE D%, Hrp 2024 £ 4.77 12
JG, [AIELRFE 16.22%. 202546 1—3 H, AFZLN S TETHIN 19.36 1278, FHHEK 42.60%.

AT BREFMEESEBRBIRSMNT, 2022—2024 R, SHHEREERTHEW, BEEISFLS RS, BKERF
FE WL MR SR T %

N T GEAS AR A Ml 55 2 T i R A A B 4 R T L 45

MRS TTH, AFRAWIRNE P R EEE, MRS T EMRS THE, IBREF 5T ARE, SEEENE
file 2022—2024 43R, A FFITT RS RAFFEIEAC . R IME R 0 F, HE 2024 K, AFEAR OAERE S RGUTIE
HE 38—, AERFHEREEHIN 259.50%. 2022—2024 4, AFME SR BN CRERE. A7 DLTHE 35O S aah A @l
HR SRS, EHAREAE 2% B B & H0E B2 5 B E8N LR 2T B k45 FmE LS ERFI, @i xS

ERTRIRE | 8

FOINA L4



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

R 58 A RPN (B B R 5 N A5 B 7045 DR 2 40 T [ AR e 28 VP DR AL 4% o B 2024 ARl 92 4 BT TR DB E HE 4% R A0
17.66 1276, HH S =B CF3CH =M By e 8 SN TG R TR ARG IR KUK P 451 2% 82.99%,
AR HER 1.61 1470: ARk % ToiB LI

Ji S A 2 Ik 28 T T, 2022 —2024 45K, 2 RS QR L 2 R AR T R B0 2024 ARK, A A B S = E]
b 5545 (81 W A B 4R R R 37.81%, “TFHIB A REE LGN 235.21%, AR i %A 39.80 1270, B HAFEA T4 34.84%; #
ANRERIH T 12221 1276, B LER TR 38.71%. 2022—2024 45, A A A AL 45 F S I B BER D EE, FER
HISHAE T REATE. #E 2024 4K, ARILENRESHTE R H i 5250 R 6K R4 35.39 1270, CiHRIRIERE % 4.88 12
TG, Hir O NS =B B B EE R AL 25 K T AR 4.79 1275, Ot IREE R 4.79 1278, BB THRE A4 .

2022—2024 FEAR, A FE ML AT R 2 35 MBI K Fr g BT, A TATLE R
KK 5« Ar BEAR ML S

HiH 2022 ££/R 2023 /R 2024 ££/R
HIAR AR A R (1270 1123.47 1225.15 1301.07
FbE Eb SN (28D 78.30 78.39 67.73
AR M S5 B R A (270 372.79 260.49 162.01
RS FAE SRR (28D 2.80 274 1.46 .
2
fE AL SATFTF R (%) 64.55 64.67 70.92 \‘
3 b 5% AR BE A T R0 T 4 2k 5 Il 25 45 TR 4R 20 B 2 RTI4TN IR B 4 ik 8 7 o I S 490 2 [ A K T 4% 085 1 A A
SN A I T4 i 7 o 99 [ ) BN

U 4 A
(2) MRS L%
WUR AR %50 55 3 AR BARATIL S5« F LA Ss . BT S LA RS Bk S5 A B 2 5 Mk 55

AT RFRITWF LA TATILETS], 2022—2024 SEEAB B AL S5 BHFEE TR, MBI FIEREEK, BARET
IRBIITIL SRS AT

BRI S EEAERB A . GRS sl g%, FERTARERKEIEE . 2022—2024 £, A#A#%
TRAT IR 2B, 2024 45 21.44 1247T.

IR LML 55 T T, 2022 —2024 4F, 2T KRB, AR RBUKSHE SRS SRS FIE. 2024 4, A BBER
AT HER 51137 5 B RAR RS AL, HRYE Wind S8 50E, AR B FE A S CEEIRAFRIT R . M.
TS TIRC ¥R 548.97 1476, FILL TP 39.87%, 4TMkHE#ZE =,

BRI, A TR KGR U FEHRMA R FERE N BIEATERIE, 2022—2024 £, Ar/fiRaiEls K
SRR, AMEEM S EREIEK . 2024 5, AT SRS OGTR. BRI RIT, Ril&S 59 .51 156.98 {4040
i 136 511 350.13 AR RLHT 5957 . MRYE Wind Seit 4, AR 2024 4F4 P57 RS &80 12960.48 1270, [FILLEK
3.20%, PR S = RGP B L P Gt B, 2024 5 B T BUR U SEBR iR AR &8 345.58 1470 SEPRrP AR X % 33 4,
T HEZ B NS — .

WS 5 7T, A BV RIS R AIHT . IREHRATEF1, R Z e 4 mink % . 2024 4, iR4E BT AT A EE
SRS, A FIRAERT I S5 0 ] ) A% S E I H W R R R 4 B, AR .

WSS 5T, AR R A SRS A BTtk e, RIEREAT — ML, Rra AR S5 8 K kIRt 2 E IR IR A
WHRS. 2024 4E, AT R =REMIE 4 5. KEZHMRTE 3 5. HEMaEFHE 4 5,

B3R 6« AFBREMATI SRR (A IR 1470
IH
(o] 25 9

JBEAL IP 319.46 18.25 20 173.55 / 85.38 /

ERTRRE | 9
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China Lianhe Credit Rating Co. Ltd.

% 33 495.78 3.06 31 377.82 / 8 76.81 /

[IMive 2 11.84 0.05 1 5.85 / 0 0.00 /

ANt 60 827.08 21.36 52 557.22 / 17 162.19 /

g5 RAT 2024 494953 9.47 2569 6661.85 / 2726 6803.02 /
i 2084 5776.61 30.83 2621 7219.07 / 2743 6965.21 /

i1 AT EIER, G AR RAT SR s BRI SR SR RAT S ER. ki, A6 CERACHGD . WG FIRBE. TOSERSE, A
n o

TREEAT 3. )7 AR R AR AR SR E]

QU :

FELLRMS KRB, TS .

FARLMN S ERAF RIS . ARSI T EVMIRE T IR IS NS, AR, EE. M MMmHES. Ik
Gb, INAELLRE R RIS MRS SRl REE . ATA ST RIS AR S .

NSNS R, KIEBT. P ER RIS SRR EE, RIFIRE = HER I, VR A — i 4 A
JAMIZRG G RIRSS . BUE 2024 R, FESFEES RE B0 13159 R, BB SR 4197.82 {270 FEMRIS Rit b
ZErE i 19151 N CHEBEE AR 1159 HD, MRS HIBL 11908.10 1270 (R E T ARSI 4175.98 1270) . ARG EIE
FRTIE W SEE 2024 RS, AR SITE W5 & RS WA AR DT,

HRTSHASE &S5,

WER SR ES B 45 3 EAFET L S AN A L 5%« WF RS 5T, A B AR PR A AT G B AR S . HLK
BN ST, AT FEE RN HET M E L o IER R RS

2022 LUK, ATFRFLHERT IOl SR, eEM AR E ST RS R, FHFERBETIT G, F5 LR %R
F, BRI FRNSS RAR BT AE ERE /1, BRI RN SSIRAE. 2024 F, AFITRZHIER RIS IES), KD RR S
12311 7 (HIEclRs), AL REEIRS 56373 37, BTSN 878 ¥, ISR BRmgIE 2. MRBETREEL R 0OE
B2 o

WU B S S N R B 2R TR R, s a b 854 — b . T AN E T RS 1R R; INERE LR, KL
AN BB AT I8, MR m g i A . 2024 5, AEREEHCTHE 13117.32 147,

2022—2024 4, AFHIRBBR 5 IEB TR, H 2024 ERBERTE LERBDBE, BREHT BRI HE;
BN A R ERFRIEZ ARG, H 2024 FEARMEBIMEBR . BE 2025 F 3 ARERZZUEE LEREFH
K.

B G55 T EAFER AL H 55+ FICC 3 915 Kn b it A i g Gk %5

2022—2024 4F, AFFW A RN EZSR 2 S8, Hb 2024 458 168.55 1270, ALK 18.24%, FERY
FEXEF AT AssetMark FRIFFLHULEE 63.36 (L ITCHTEL HRIBRAE % T AR FE AR RIS, 2024 F£A TS A UE
AFFN AR 2 FFE R 26.21%, T8 R 4R35 M Srml i 72 i sh A6 15 Fo (B A8 S 2 i K sl

WaizZ B, AFIFREKE. ETF MiA LT RERRR SRS, HFNHBCIRBEE . Smifii A o & &= S MRS . FICC
RH T, NEIFRRATI R AL B FiiF 135 %28 FICC MTA L REMHR R S5 S, FHENFRITENIG. 5 st mss, L
KR 5% . AT AE AL B 7T, AFIRE PRI LA S OTC &/l i, T EAFER RIS . o B i &
I,

RS HEH T, AFHFREEIEATIRZ EIR. Flib. ZHEE AT RRT DR R, DRBIERZ F % 0wl 45 Fi6)
HRE S AL, AW EET S SR RN S B BE T, AFHELESA R GReIEE, BTl
T, TEHERMEHE R ANAE 5 AN % O e T e

2022—2024 K, AFHEHFRE LI ER. sl TR, 85 2024 £5K, JETAMFIRER A I A 55 5% 5img, A s[ER#H
TR PR TR 25.04%, HA G k. RERER T8 EERTFE 12.39%. 54.08%F 84.12%. M =254
RE, 2022—2024 K, ATHEHRE UG AE, (HHIBEEIT 50%; BEEMAZER ST G s T, mE-&1h 5T 35%
KA. 2022—2024 K, A‘MRFBETITHIGEL T4,

BZ 2025 3 AR, AFNEFBEHER FFEREK 5.06%% 3780.06 1270
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China Lianhe Credit Rating Co. Ltd.

2022—2024 4ER, AdE (BEAR DR HEB GRS K HATAE AR AR B 8 BB S RS R AT dAS AR TR bR H i
TR, Hmp T RERRE (K100%M<500%); &4 2025 4F 3 HAR, WITEHRHE T LA, (BN T WE .
K2 7« AT BN
2022 4ER 2023 4ER 2024 ER

it 2326.47 56.63 2619.63 54.58 2294.94 63.78

Jie 5 1027.34 25.01 1235.54 25.74 567.35 15.77

NFHE4 455.43 11.09 617.67 12.87 610.76 16.97

B4 174.24 4.24 223.44 4.66 35.49 0.99

el g 8.42 0.20 3.98 0.08 29.44 0.82

fFFETHI 8.84 0.22 0.29 0.01 0.17 0.00

TR 14.26 0.35 9.91 0.21 7.95 0.22

Fofth 93.45 227 89.17 1.86 51.91 1.44

it 4108.45 100.00 4799.63 100.00 3598.02 100.00

HE B IS ST SRR A (%) (BEAR D42 4573 28.58 26.98
HE ﬂkﬂﬂ%ﬁ%ﬁ#}iﬁmiuu/ﬁhz: (%) (BEAW AR 316.80 366.74 254.96

;'i~: [H’H uku"”' SALE BT HAB GRS A A 28 TR %, RO ERTLEEm %™
SRR AE IR, G 2

(3) BEEEIs

BREN S ARRIESR A G-, RAERAEEEE. BeA R B FHl &%,

AREEEENE LBREES T, 2022—2024 8£5R, BEgEN B )E1E.

ANFHEHRA TR EENSEE 2R TAREREEIZE, FTEVSORBRESEEHIS . B—ErgHlil g, €8~
S AL TN (2016 45 8 AG AL, SATETREEAAAFLEESEFINWEERUEE ), 2024 &, R
REEIT 65 Z R UR BN, SR E R R B, FIF G R ERE SRR, FRe SRS AR, BT
B eAa AR E R, RIE Wind St 5dE, 2024 4, EREE M ABS WRIEBEARITIHH B 154 3, fH:2170k
s RATHE 1319.71 126, HELITIEE =,

MWEZFEEEIBORE , 2022—2024 K, ERTEZILEEMBLTR GG, #3 2024 45k, BREEF R -F ML LER
WK 16.98%.

MEERKTE, 2022—2024 K, ERFFELSTEFHEN S LEETE, 2024 FEREGHEHESTE IR 291 H; R—%
PNV S ERE K, 2024 ERSTHEHE A - RETR 599 R BRSNS IBUNER S, B B ARERAE 2000 1215
fi, 2024 FRGIHEHEIMEE TR 269 Ry ABESEHNSIBERFEINK, 2024 FREGIMEFEAZES ™M 43 Ho

K% 8« B B S5 LR

2023 £E/xR 2024 4Bk
#M% g3 #Jl’f% ety i’ﬂ%
TN 1148.06 2.13 1307.51 2.50 1562.32 /
AT 665.70 1.60 534.18 1.17 632.71 /
LI = E S 2052.69 135 1954.02 137 1980.95 /
AGFREEIE 929.69 10.42 959.38 8.38 1386.69 /
A7 4796.14 15.50 4755.09 13.42 5562.67 /

FORLRIR : RGBT A5 AR 2 7] e I o R

NEIREBBESEEWZIEER, ZHRERE HEZRANE, 2022—2024 FEFESERBAIER B,
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China Lianhe Credit Rating Co. Ltd.

AT FEBE L &R T AFERR SR BT RAERPSE B, WRBASERAE SRR SEH. 2022—2024 4, £ER
L ER 2T H ARSI ST Frissh, 53 BIA-8.07 470 4.99 2 70R1-6.21 1270, #%E 2024 FFAK, HEREEHTE LI
CHTATUENE AR EIER IR RS S & RAF SR SRR S S A1 32 1, A THASOEE 638.39 1270, &il554%
HUE 477.78 107G, 2024 4, ERFAFERAR B3 &SGR B H A1 37 4, BEEHE T 19.64 17T,

ABRERSEEWERRRY, MNAREMNERREFHTE.

AF FEIETRE AT E TS (2024 FERAF RG] 41.16%) HEFMIF (2024 FRA A RG] 49.00%) TTFEAZEHE
SRS

MR A RANE SR R, TE DL T AN EANECLER S, BE 2024 5k, MR EEEE
LA 11 24705.03 1270, B EERMEK 13.72%. HA, AZ0LSE BB A T 13193.81 1270, 2024 4F, L STIUE
W\ 75.23 4276, FIEEE 31.24 127G, #FIE 23.52 1278,

SETRMEAWAL AL BB AR g, R E e s, BE 2024 R, ERMEEHE AT 6882.08 12T,
i FAERHK 36.41%. H, AFSEME MBS 6691.86 1270, 2024 4E, HEIMERSCIVENNIL N 23.13 1278, FliiE 40
9.72 275, #FE 7.30 147,

(4) EHirlk%
EHpRl & RBEARRITF. 2024 46, AFHETAHF AssetMark, FEAEB AR, EZTKSALE TS,

Nl AR A AR E R AR AR R (B BRIES: (EED FRA R (Huatai Securities(USA)Inc.) (LA ]
ROCAEFRIES (GEED 7 ). #inlF A el s EHaE E RS, b5 E S 2 AN ER KX .

FELS T, AFFBLSFERERSE (BB &8, FEAFEBALETFE. BYLSFEa. MEEHYa. a5
P EMEMAAT S5, 2019 45 9 A, HREE Fi) KA TR A, I8 B Hrr @l R EiE s H 5
HHHM /R, BB NE It GDR RATHRZ G IEREMS . 2020 & 12 A, EFREeE GBS BONE KEEAE A Bl m #
I AL . 2021 4F 12 A, #8845 (F EXBARIERRE TSGFE AL 5 FE (Turquoise) X, BUNTRIHER
T AT B XS A B B U B OR IO ME N 55 7 < 2022 45, B % (i) IE RIS BB IS BT IR BR B WSO 24 =) (SPAC)
LHNZ5F G, REMIBRZERNESBT RS, SRR T U BB S 2R RIS A B B L & =, N
2022 FiPASEANME LT HE X 3R E T S, EMEIRIRSC & RIT RS0 S5 NI . 2024 48, HREE (F FEN
“EE R IR AR R R s AR H AR SIS AT 5 UK AR i Bk f5i %7 T8 (TOK'YO PRO-BOND Market) K48 5Y
Mo 2024 4%, ARIEBVSPRAR, WMISNRGTEE, BREE EE S 7 BIBK 1PO (RIEWH , (RIFHEAE AT
E

AssetMark 771, A 8T 2016 F5E I AssetMark . AssetMark 2 38 H 4556 G 55 = B3 &, 1F A3 =07 S&RIRS I,
B SR AR B g S B A E L BRRE ., WS - RAVRGS BT & B 2024 4 6 K, AssetMark “F
BHEEMEEN 1193.87 123F . RIBAFT 2024 4 9 A 6 HIEHEMN (ERIUEFBRMARA R KT HETREEER A A
AssetMark Financial Holdings, Inc. 2 #EALERII A ), A6 84 H &R T+ A w4 R E PR BT A TR A 5 BT AssetMark
4L (5087.38 JiJi i@, £9d7 AssetMark CURAT @M 68.40%) FHINC TAIL9M A] 2024 429 A 5 H (BURRAR “2&
FIH ) FERATH, MAL SN 1793 123kt BREIARE, ARANTEFA AssetMark AR AL A R3Z 5 A B HIEF B 95.99 1¢
TG, PR B A 63.36 147T.

FENSITHE, AFEENSEERTAFRERER GEED f308E . HBRIESF (EED) T 2019 F 6 AL EE G IRE
e, RBEL DR, ATERETTRAELZ G, WHIESF AR TR 53 FHESR A A I 55 0] 550 5%,
T 2020 FIRA HE MM, IET 2021 FIRBAEME RSP R ZH I RIESFZ DIV HRE . 2022 4, HBFRIEF (EED FGK
MFEZUEZZZ G PRTBAEN . T 2023 FRCNEEATR MmN BEAR: T 2024 F3RG % E E G4 0S40 8 7 DU E
Wik seilE 2728 5 B PRAR B 25 A BEA% . 2024 48, HBZRIESF (L ED FICC M5 1B 28, &k iEm X MU AREIL %, B5iRE FICC
25 T G AN T I E W R R, LS5 S BRI W E LR WAL, BUT IR R R — R IR S5 . 2024 4R, BRIESR (3
B A D A B T Rl W BV S5 R/ B AT B Rt 2 [ B AT 3

FnyOl 45 5T, 2022 4, HEFRIE BRE RTINS B AL T 45 % 7 /2 7] Huatai Securities (Singapore) Pte. Limited. 2023 &, Hiindk
T FIERAG N < e SR AU (1) B AR T 4 JIR 5 MR RT3 G U 45 Ot 1) 5 0, 39T MR G BT R 28 5 B Ak b Bt M1 55 .
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2024 4, HINCT A A B EAT E PR R R ANE , FRARRAG E bR R, DS S — AR Golk 55 1 50 55 <t KPR

RKER

AT RS EAREWG, AR, RIENR R,

N F RIS IR FON BN T RO B AR AR AR A ER R S i — R BCR AR T . AT AR NG, BREHESIS N “—AF 7. X
A C—NEZRT PIRG S . AFERIS SRR ERAT GRS T, FHITIEREREE T M E &2 5P RS SR IRE) . B
B, ASEREFHEWENX, #ATFEeh. —th. ERRERBEAKT, B “BATEE+ S 1 2E R g 0eng, ok
MR, TR BRI R B O e ), FEE SRR, Bk, E A XAIE AT S AA ERRm y, E I B AT AR S SR
whEepEREARE . BIAIEFE R 2. G5 Wt S 008 1 Gk g 54T .

I\v KB EIR S

AR T REENETARERAR, RSBIFHSHEE TOLSKIZTT.

oy F AR MR R B A L 35 RN SE R L, AL T BN 58 (A i KU AR 2R o 20 7] XU B A R B B4 TS 2 22
oy BRGNS NEEHZE RS, WHe, @EEFHZELSEHIZR RS, K RS T S B BT, HoAth %368
-2 (AP SR/

O S R B ) i v R SR, RAE 24 ) e KRS B P e A DA, A7 B U AE 2 ) i XURS: A BR O BEACHIBE, it
HEZ R I PR i DRSS 75 2 B B TR R BRI, o 8 = e IR AT A 5 55 AR H S WA S NS EEZE A&, X REE
PR bR FEABCRGIEAT o BOF S R L 5 X 7 S A5 K R SR K XU M R K IR A A o 75 SR BEAT PRAS R4 L X
i 2 S o LR U A 10 35 AT e WO RS R e
) M S R T DU BRI M A, D ST B A A S s M R A U B T () JE U ST DU

\

NE|
AFGEEHEREE R OBRBNRAE, 256 AR 28 Hix, ARG DTS S B TAR, 2R 408 8 BUE 0 4 i KU i 2R HH
TETHE. AFEEEHR TR R RS, K% A S R4 E S B R RPN ST E TR S B I R, xS

Bl 55 R AT MU AR . A W] BEE R B B, 5T 20 O A ) T KU B B A

O w AR E DA PR AT 4T KRS BRER T, 0 288 IR AN A m AR KRS 15T, A SR HE A w0 T KUK £ UG A
PRI € B ia Al 93 2 S A0 W] BBl PR R s 48R A5 DB AR 0 53 A S B 4 =) AR S AR XU 5 i 5 s A i i
PIASE B A B R PR AR o 2 B AR BT T3 SOV B 728 w0 2% B 2R 2R KRR B AR $1 5T, 7 D8 S ) B 2 U 2k
BB T E ) A TR . AR AR, 1252 2% RN 2 S PR T 1A 4R 3 LU B RS B PAT SRR 70 . FE AR S DTS
O3] DS BRI (AT R e AT TG DUAT RE R AR 2, IF AR St 24 =] A i AR 3 B4R R AEAT 1P

L. MSE 7R

AN 2022—2024 N EIRG A EE K ST RS RIRIFE GO BT, SEM SR B BT AR AR B T W
AT 2025 F 1—3 A SRR & H i

2022—2024 4, AT IEN IS5 B e A F ORI ) 2 T BUR K 2l T AR I,

2022—2023 K, AR EGHVEHEICE R, 2024 4F, AFFENR T FA M AssetMark A HE, AT AssetMark YN A 7]
GITEE, R I AR D BB AR A A S B0 S5 R E PR AR T R R

Zr b, A 55 e T Lk B

BeEFBS RN

20222024 465K, AT SEIBEIRD, BEIAEK, K@, BE 20254 3 AK, A7 AHSBEE WIS
B RAERBRK, Hi5BIRT UEAN .

23] LR S Y R B R BT AT 5 S A B LR AT 2Ok A H RS R R BRI /R, BT NBUN 2 T
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China Lianhe Credit Rating Co. Ltd.

20222024 K, AT SNBSS, FEE T 4.24%; fULLEE ABUNE, BE 65 LSBT 65%. BE 2024
R, AR FAERTRE 13.95%, FERMIMETERD SBE G A6 BTG SR RE, U EEM R, RS
SR R AR T S RIS Rl BT O UL S TE G, AL, G A IS s AREE LS R &
LSAEFN T B RT3 3 B BT P RAE 4y s BTG A FURATIIA R IR BEAME AL RS FEAIE .

KR 9« ] fafiialit

2022 4ER 2023 4ER 2024 4ER 2025 4 3 AR
HH (%) |&8 zio) | A (%) |8 (o) | HH (%) &8 (2 | HE (%

il dst] 6787.14 100.00 7232.91 100.00 6223.77 100.00 6279.37 100.00
ARG BA i 5221.57 76.93 5736.24 7931 4339.54 69.73 / /

1F B A fifi 1565.57 23.07 1496.67 20.69 1884.23 30.27 / /
N = P Rl AN 485.76 7.16 526.71 7.28 404.48 6.50 356.80 5.68

S H [ 06 4 i R 7 K 1441.18 21.23 1440.56 19.92 1210.48 19.45 1267.58 20.19

ARELL ISR 1525.52 22.48 1447.01 20.01 1845.87 29.66 1838.93 29.29

LA I 1052.98 1551 1102.87 15.25 722.96 11.62 692.02 11.02

LA i % 1394.19 20.54 1598.16 22.10 1154.59 18.55 1179.25 18.78

Fotl 887.51 13.08 1117.60 15.44 885.39 1422 944.79 15.04
VORI 56 25 V15 LA 24 w1 W 554057 J e A o e

2022—2024 FER, ARG IERD, EHNES T 7.07%. BE 2024 R, AT ARSI KT 21.80%,
K EIGTESESE BT T . WIS EEMRE, AFEIAE & MERS) LT, 35 2024 FERFEH6IS S 65.77%, ik
MILVEIA N, TS sh i 2.

MATFF AR, 2022—2024 K, AF BAE B AGERBES TR, JBATWIE R K BEA ] D425 A R RN 5T/ R
BAR BB A R R

A 2025 4 3 AXK, A= RGBTSR FERBABUAKR, HREHREMMUUE N E.

FE% 10 « A EME S KATFF KT

=] 2022 FFR 2023 FER 2024 SR 20254 3 AR

AT (L) 3940.84 4351.49 3403.00 3477.12
Hoep Bf% (127D 2523.41 2732.18 2238.26 2288.71
K% (2o 1417.43 1619.31 1164.73 1188.42
BBIE A (%) 64.03 62.79 65.77 65.82
BRERFABE (%) 75.67 75.89 69.34 /
WREARIGUE (%) (BEAF D) 23.14 22.15 27.25 25.77
FRPER (%) (BEAR DR 35.76 36.51 46.57 45.83

ORISR B
AT RANEIRFFEAERIBLT .
AN FRE 78R IR A PE B DA R AR R SR AIPE R R . BE 2024 R, ARMRURSIEE A1 1246.84 14T, R
FIPEE SR E A TATAR ®KF . 2022—2025 4F 3 AR, ARG SRR RERESREH L, Waittiairk
ARG

B BHE MR A TV 554 B RS B
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B 11« A RN TEAH AR br

1400.00 sy 000 280.00% 210.88%
1200.00 25 00% 260.00%
240.00% 221.44%
1000.00 16.55%
20.00% 220.00% o
800.00
A e 200.00%
L 600.00 180.00% 166.57% 164.99%
152.51% @
10000 10.00% 160.00% . 5196 150.36%
129.33% 130°84%
L 5.00% 140.00% ° . T
120.00% =
mEZ
0.00 — 7 7 0.00% 100.00%
0224F A 20235A 20244 K 20224 K 20234EK  20244EK  20254E3H K

TR (LT0) et {2 SR SN 1 R 2R (%) o i T P T 2 R e Ra T 4R
5 TR el TE AR

GORRIR: R DR AR 2 ] AR 2 i 8 M A i AR A GORRIE: IR BB AR 2w AU s i i A i AR A

AERFTEM
2022—2025 FE 3 AK, ATEEPEEREEK: FEBENRANATER R, B4R EHBLET.

2022—2024 R, AR PIAFHERGERFSGN, FHEGHK 6.92%, FERA R RATKEERB 5 XA E A #E 2024
FER, AT PTAERGE LEREK 5.31%, Ko DU RBEEE EEAKIE T I 92.92%, EE RN T4 AssetMark i
BUREL AR A BN AR ROBANE . — XS &R TRNE, A BB fe e v — .

FNEE G, EH5F 2022—2023 SEFNE, AT HBECIELA] 40.64 1270H0 38.83 127G, 2050l & HE T REA T R
FIEE 36.76%F1 30.45%, RHE (EFRIEFRM A IRAF 2024 FERESE T RAE), X3 2024 FFRE AT MM E L (Fh
WEARAMELF) 46.94 1478, S HFIHETRATBRARIFFEE 30.58%. BIAKE, AFSASIE—, BRI IBR K,
T BR A7 5 AR A AR F R AT

A 2025 4 3 AXK, AF A E LA IS _EERTA K.

K% 12 « AE A EN G

2022 ER 2023 ER 2024 ER 2025 4£ 3 A&
HH (%) &B Uz | HH (%)

BRETRAF A EN R 1650.95 98.35 1791.08 98.29 1916.74 99.89 1952.66 99.97
o A 90.76 5.50 90.75 5.07 90.27 471 90.27 4.62
ARG TE GREERHSF) 192.00 11.63 257.00 14.35 283.00 14.76 283.00 14.49
AN 704.82 42.69 696.02 38.86 688.38 3591 688.45 35.26
BRI e 210.26 12.74 234.58 13.10 254.85 13.30 255.07 13.06
KB 379.29 2297 42431 23.69 486.94 25.40 523.10 26.79
BN} 73.82 4.47 88.42 4.94 113.29 591 112.77 5.78
U (e N e 27.62 1.65 31.09 1.71 2.20 0.1 0.51 0.03
Vi E -y 1678.57 100.00 1822.17 100.00 1918.94 100.00 1953.17 100.00

GORLAGHE: 06 25 VA5 RO 24 w0 554 55 i e SO o e

MEZRIEIEARRTE, 2022—2024 R, AR (BEAF 4R @5 MBLRF SRR IN; 1 RASEIEAE, B 2024 FEARIFHA
A% TR AR SRR 0 B AR BRI, PR AR B AR AR AR NIRRT CEK SRS WA TR
TSP H TR DR AF RAF, BEATERNVEIRSF . #2025 4F 3 K, AFFBEAEL LEARNE T 2.49%. AP B 5AT 5T
LIS 23 w1 BEACA — SE A T -
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I 13 « BEA ] DRI KUK fil 45 br

Bt BiA (26
Mg B4 (Lot
HHA (LT

P (L6

BB H AR 2 (L8

MEE SR (%)
BEARATHR (%)
RN (%)

2022 £ 2023 4E3K 2024 R 2025 42 3 AR
619.84 627.18 691.02 718.00
309.92 313.59 250.40 200.00
929.76 940.77 941.42 918.00

1436.38 1550.53 1608.86 1632.81
387.18 379.64 259.80 233.25
240.12 247.80 362.37 393.56

14.10 13.98 18.05 18.04
64.73 60.67 58.51 56.22

GORIREIE: 1t Vi 5t 2 ] PR Rl T8 b M P S

>100.00
>8.00

>20.00

>120.00
>9.60

>24.00

B =55
2022—2024 4F, AT FIERER, BARRIRFE LA, BB AMAE. 20256 1-3 5, AFEHWK
RN A B

2022—2024 4, AFEMMNFREIE N, HAEL “@EMN” s R, AreRIERgIEn, FHEAEK 16.85%, HH
2024 A LK 19.04%, BT FEDNLFEKTF (R IE-FKCF B 21.35%),

B 14 « AFPEISONFI R 15 0

450.00 30.00%
400.00
20.00%
350.00
300.00 10.00%
250.00
1z 0.00%
’C 200.00
150.00 -10.00%
100.00
-20.00%
50.00
0.00 -30.00%
20224F 20234 20244
— VN 5 i1 BB 3 53

e 54 1| 1 TR =@ = EMVITAAT AV IR - 755 1] 47 M

FRIRE: AFIMERE . T AFEYE, BER{EEH
2022—2024 4, AFVENSCHFFSIEN, HEWRNBIFEBIEAR . 2024 &, AFEVZHFELEK 18.31%, FERT
ON T HEZRI B K S0 S S AR I T 8. MAIRRE , W55 B BB A A w1 a3 i B e oy, b 45 A B g E NN
FRA . 2022—2024 4, A TS LIRERIABBIRA, FH 2022 Al 2023 F£&4 FIRETBA B FIRE, FE RS
55 05 22 5 4 X ] M 2% 20 SR AL 45 2 v i TR BT 8, 2024 4 5 BN ik o 5 & RORAEL T4
ER 15 « AFEM R

202541—3 H
&H (i gk (%) EH (Zm s (%) &3 (27 HE (%)
b 55 I B B 168.49 84.71 170.79 78.02 174.34 67.32 31.39 76.69
RS HIETES -4.85 -2.44 -4.11 -1.88 2.46 0.95 0.07 0.16
oAt 55 A 33.36 16.77 50.35 23.00 80.38 31.04 9.03 22.06
oty 1.90 0.96 1.88 0.86 1.79 0.69 0.45 1.09
BT il 198.90 100.00 218.90 100.00 258.98 100.00 40.94 100.00

W BRI S
FORLRIE: BRGT

A A5 FIRAE 40 R S LA B8 B 40 2K
R 2 ) W 55 41 5 I B B
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2022—2024 4, AR EM I FRH N LSRR TR, AT RE /B B AR NMER S TR, BRI R
A B P e R IR L BT, BAACHR R, FARE PEIR .

K% 16 « AR B AR R

HiH 2022 48 2023 48 2024 4 20254 1—3 A
BB (%) 52.60 46.69 42.04 38.14
FHINEE (%) 31.35 25.56 24.25 /
EALANER (%) 3791 40.15 37.55 50.27
HA B W E (%) 1.69 1.80 2.25 /
FRNEE (%) 7.11 7.45 8.30 1.88
BAREE (%) 12.06 11.60 9.26
T 2025 4F 1—3 HMARFRARAEL
GORIAGE: 56 25 VEA LA 24 1 W0 5500 55 J e A o s

2025 4E 1—3 H, ARISLIEIAN 82.31 1278, [FIHLIGK 34.83%, K FHRVEN, “LEn” Bl 4094 1278, [
WK 9.57%, FERKEMH MBS E AT EG #FNE 36.43 1470, WK 53.29%.

B =2=m

AT A XS — 8% .

A 2024 R, BATHE AR KA G F1EXS AMERTE I

WA 2024 K, AFAELE (LIRS S PTEE BTN Y AR P 55 3 REFGET 1000 JiocH 5 AR i —Wg s
THE B P45 E 10% 0L ERE RYFIA . fPEET. % 2024 TR, Aa it 7.46 1256, HIRHETFAFREREE R FIATIE
i, EABREFENEEFNEEBRIT: AR TFAFERBEEERN “HERETHFITER T LFFLETHR” (UK “ &5
ABS”) IS, T 2020 4 9 AU H) Bl & aEbE N R N URIEEHY, FE b E RS EUE S RATI A BR A B R B “3ETE
¥ ABS” RASB|EHAT, FREIEFEERZEDHRIAE N (S —D 3R (5 —D. PPN (885 =D, BIAREE N (8
S KIS AR S (s ) ARFEER AL ST, WS RS BRI 527 (Loc SRR B, Biga ke 2023 £ 4 H—
B HRAE TR A R BN A2 00T, JGHERBEEAS LIRHE, —®FHRMAEN. —HE AT 2024 £ 12 A EXFFE, BE2A
F] 2024 FI SR BRI H H AT R P g B, 56— g5 B 0L AN SN DS EE R, AFRANIZRAE S IE 2 T 5
IR, FHZR IS\ B 76t 6.75 1276,

AT MRS EAHIL R LT

W~ FPROER (AL E RS D), 8% 2025 4 8 H 5 HEWH, A FJERSHEMOEE I RERMA RABLRGETHE Bl
Ko

B 2025 F 8 H 7 H, MIEAFIAEE AT NI RATFST AT TRKABEAHE R, BKERERKIA FfA R siE 2010
3o IRARKIUA FIHIN 2 E RAGPAAT N

B 2024 FR, ARG LERATIRAS B L) 7200 1270, FRABHBIRK, Belf 2 Ak R IER K.

+. ESG 73#f

AFHRBRERD, BFHBT TEA LT ATRSTE, WEESHANEHERE®E, A8 ESG RIRE, THFEs
BELATHYM .

A HE] I MSCIESG 1% H 2021 SEA fREE E WIESR A ml i P, JR7E 2024 SR AA THE AAA &, IR BB EARAT W i
.

WIS, AT AR SR, TGRSR N . A FNREFa 802 8 B S, b SRR, flatiss s
B, BEMZ AR, TESaNEE, AR SROMRE R . AR BERS EXK X" Bir, MiFaasi KE,
ENRIEFRFERIT. RS Pk RS S A RS 6], MR SERMI SRS R, Rk EmEml s, ke E
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M®EE§EHBHHEEEE

FIRTT AR, AT UL M . EARRATT R G EARBRBARBIHT, B ATt S aRBIE R . 2024 45, HERBASE
T BURE FIAE 40.48 1270, ABER AR RAT 59 HL, ARESHIEL 156.98 1470; T AFERTE IR “Rirh A7 KRG P =iE 1L,
ILRAT 7 K=, RATHUEEE 80 1270, 2024 4F, A FUBTI BRI A 2 HIBE 3467.95 Jit, Ao 118 Jili.

M THUETTI, AFRARE 2 MR . HE ST SR EFEA R, PWIEITHSTHE. ARIBIEI R L, 2022—2024 4
JELINABE R A BN 2024 4, ARIFEJUHL 16964 N, 51 T AERIIR 75.65 /NS, 2l RIS 99.59%. 2024 4F,
A FAR (BEFED 2 MIRMN G (BRI 5D FEESHIIEATIATS] . ARUREE “ 30857 RIIA I H RREE
IR 2 M BB A RBUB AN T, A 2024 4K, TiH RiHZ a5 )LE 146116 Ak, ZaHUT 13990 Ak 2024 45, A #]
2 2R RIS S H 40 2851.39 JiTt.

ARIRVHARE R 5L EEIEHEMSAEIN ESC ZBie, WEESME. LTSI ESG HHALE], e Wik
Mot . ArFEFERLMET ESG FOMHRK S EIATT, M™% 8% ESG M RHE RS K8 FHZE A IiHE ESG )7
FERIECR, AL AR ESG EHIAR, JHHEZ) ESG AR LAERIAE 0. ARHATE R M Z o, B2 2025 7 AKX,
AR EFSRATERRE S50, AR AL S 2 E A, HhMorsE S b 513, LS bk 113,

+—. SMERHF

AT SERREFHANLHEERER, BRAERBE, ZREAIRIEREK.

NFITAR A, LA R E AR AL 30%ME0y, WA T TR SEbREE S AT 58— KB ARV S LA e K
B R PR AL BRI E A P2 S Ak, TR T DLBEVR LR . SRl A P b3 A% O B 548 5, B IR B ) 35 4 52
Ho ILHEEE IR, BASL R, BE 2024 K, LHEGEE B 2416.12 1476, A EREEETT 1224.40 1278,
2024 F, SLPUEVIRN 511.66 1278, EFINE 104.42 1275

NFIWENTL IS E R B b d] FRRER AR, RS T KEILHE RN, ELE S A% H EA BB, HARERS
LI, SRR PR R BT AR H T 5imk. B A LR R, A SR S SEhrfEfil XA 7 2 FF R A, Aeis e ¥t
G M5 BRSO A B R IR ALK R

T+ RESEEXRE S

HBRTATRGRSME, FMETRATHEED, BRI A R FRFZK MR, EERENRATEEHRSH
BHERBRRTIWRAAR. BERIAARRALME, WRIERE, BMECEEHERAPRITEREER, AR 5H
TR =E R IR 5 o

KEMETIN AT AR SR
KA IR P 555, BIERINPALT AT — RS2 G T ATRBUEAR,

U 2025 4 3 AR, ARSI 3477.12 1270, AMGIUAAT BN AT 50.00 1278 G5, FHECT 2] 15155 A,
AIRBII RAT IR/ BL 2025 4 3 RN 558l AL REEEAT IS, EHMMAERAZRIHR T, AT, ARSI
PR HE 1.44%, (Af155 IR 45 H M AT T4

A HAR IR

LU 55 Hodl ki, 2 IRA I BIIURAT 50.00 ALTCf 5, AR PrAEREL . B SONMZE 5 S LGNGO A i IUR
TR0 Ja AR i 55 B e RE AR AR, A GIUAAT X 2 m B2 T RE 1 2m A K

B 17 « RIIGIESLRE NS

DL 2024 £/ 4 SR A BA 2025 £ 1—3 A/ B HdmmE
A% (2o 3403.00 3453.00 3477.12 3527.12
P B ES A% () 0.56 0.56 0.56 0.55
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ERONE S TEMEED 0.12 0.12 0.02 0.02
LEEIRE MNP TS (5 0.58 0.58 0.06 0.06
‘‘‘‘‘ RERE: 6 VA2 ARG A 700 25 40 1 e s AN 3 3

+=. WRLER

S Xt AT GE R W55 RS MR SCRE R BTURAT 26K 3 7 T N ZR G 2 I vrAl . IBRE BEAE A E 24 7] LK HIE 00
AAA, AHIGIUE SN AAA, TFRIRENIEE
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BitfE 1 QBEILALRME (BIE 2024 )
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Bt 2 EBMBZEROTELRN

SEpRA AR HE AR

sk

B A 3R R
B R
Y L
B

H A B I a5

R as R
AR
15 FAE S5 AL AT 2

PUBTIR B 587 B 7

SRl

(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
SR AR B S SIS K AR A B UIE S - 15 P 2 5 AR S SR 93 3K - 45 M 1 S A At A B N
EaALnx
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A 577 <100%
EDLFEE NN <100%
BRI 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 246 05 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR BN B 77 BE 7 <100%: ALITTIAL AN 1 B 7 B ) MR R s BB =i B + S it (BHE
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 SR 5T+ oAt S it B P KA B 645
R GT5+ K6 %%
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Bt 3-1 EFKBERFRRERENX

W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

fRR%% EP
AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BRI RE IR, B RAFIE T BRI, LML
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K
BB BEEMISRENIIES, IAMAT BRI, B R R
B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce 55 I RE IR LM T RAF O DF A8, BN
cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55
¢ AREEE RIS

Bt 3-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Bt 3-3 FRREBWEREZ X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F

ERTERE | 22

S/

Y74

'm

W\



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IRERVELR ZHE

MRYEAR R M EVERAB & AP A IR A (LUTRRRR “BRERE") ARSI, BKa
PR RFAEAR I GIUE VR RO R SR BEAT BRER VRS, BRER VPR 15 5 W BRER PRI R 1 BRER DT
o

PERUETF A ATIR AR (BUR AR “ A7) 7)) NGRS B BREAVE S BURHT FL0 BEOR K S AN
KUEL. BRA BERHZ A S B BUREOR M BT R & R 20 € AE A G0 20 RO A 78 BRUERER 1
gTAE

B o ) BRASI G AN A KA, B A AT RERT B 2 W] B TS A PR AR RO R )
KFIL, Tt m BB R A BEAE HHR A R BRL

BRE TR E VIR AR A EEBRDL AN E I LA RE S, WA EXR
AL, B BUR] REXT BF 2 R BASIGTUE VPG AR ORI, 56 B R AT 0 )
&, KIS HAT AT, PRSI B RS VP AE R, R ERESE AR, S IE BUR EOR MR
PA R L0 E RIE L AR 2 PR PR T A4 2R

W5T o~ T ANRE S SEMEBRER PR BERE, B LI E IUE  ZAEIPRE RZE A EE, BE5
{5 P LAZE 1 B TR
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