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W JE Rk, FA20214F [F bE G K25.12%, 20224
A bk 016.44%, K T 47 ok CF B BE R
(25.54%).

MR KA, 2020—2022 4F, & &
N 25 BR BAG 2R o3 7 B8 — RN R IR, 2022 4F
SZAES T A TG BRRE TS T s, W B
PR SZEN A LR 2> 4.04%;  HLI R 554 B
LN SE JE R, o 2022 SR EL
> 47.53%, FERZWIHRBEEW, R
Gyl BN BB AT 8 45 50 A AR He s R N
Frozm b, Hod 2022 4 sz de N [ B iR D
80.80%, FIERZNI AP, FAsE B
& K R B A E R LG BT R BT EG E
Broll 2t 52 o TR e iz (FB AR
AT AssetMark NS 52T, 2021 F1 2022 4
Iy IR K 60.22%F1 5.16%, WUKATER T
WA 7E s HABRONRRSEIE K B RN S
B F T A MBS T

2023 - 1—3 H, ARSZIE YA 89.93
{278, FEIHHK 24.24%, FHEAFEERZNG
[EIHE , IF 5545 %8 b 45 ST 2 K 38 o B ¢
FIEESRNF ELIRD 62.81%, T8 RT-A
PR BT R Aol 5 W TR B gk 2
84.37%, FEE R KRR i B RUBLID BT 8
FEE WU AIG KA BN R, A A =] S5 R
33111276, [FHKIEEK 44.06%.

A2 m3E) BN

2020 4¢ 2021 4 2022 £

WH & A &4 A & b

Cray)) (%) “z7) (%) (fz.78) (%)
T et 124.79 39.69 162.87 4297 156.29 48.79
Bt IRSS 75.82 24.11 93.23 24.60 48.92 1527
PR 63.35 20.15 43.86 11.57 8.42 2.63
Frolk %5 39.37 12.52 63.08 16.64 66.33 20.71
Hofth 11.12 3.54 16.02 423 40.35 12.60
&t 314.45 100.00 379.05 100.00 320.32 100.00

A A IR OBEMOIMIEET, TROEALEN, FO)SRIKENEIEANREG, &

B3 B ARG N

ForbRR: G RAE, BT

=

H8 X RABF B & 4R AT T
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NG e O



BESRETERHERAT

China Lianhe Credit Rating Co.,Ltd.

O8] HAZ IR IR

2. W4imE

(D W& EEIS%

W B 45 E BRI R i s A
W55 Gefbrs Ay s 5 g A P ) Ml 45 A K
BEAR A 555

o8 24T W F) R A R AR B L 5K R
AARE; 2IMMEE, 2RLETHRE
R BAIHRERBEARZBTERY.

WEF A R IAR A 4l 5% 1 AR B R K
. B, figE. BT KRR, 2020—
2022 4, ZAEZF I 3l A KOS #E BR FE AR A
MR, N FIE SR 4 2o h 55 15 N S 1 T
2021 P F W 7220 12T, AR K
19.36%, 2022 “FLIAFUIN 64.47 1¢.7T, [FIEL
> 10.71%.

A FFREAEE KR EIE” P A R
MR% 0%, AW e B, FTiERE
WATIE L 5 5 RS, VAT R A g
BREE. 20224F, “PKARMEI8” T#E474.07 77,
B _E£ELIok Bit R4 7006.02 7; 96.74%158
Gy B kR EE” TR S . IRIES
WU BE G Kb, 2022 4F, “FKAREE” P
BIREECN 926.83 Ji, ATEEUNEIES: A F 2K
APP H—4.

TES IO R T T, BUZE20224E K, 2
AL AF8K, BAER243%, HAPo3xE
W ERAL T TR N, G 8Mb 55 T 40 B AE VL 75
BWNEE, TELIAE N ARG

RIS SR IRV 25 T7 1T, 2020 — 20224,
A FAREE LSRR A B e i e e, Hd2021
SN A AR B S S2IE 57 22 5 B A 3 K 17.72% s

202240F A IR SESZAIEF5 22 Gy A ] LU S A RR P &2
Gy A DU SR 5 o 3, A LLAR TR
MR IR G B Mgtk s, 20224F, A+
IHEAZ Gy A 113876 Jifeot, HEAATILE —.

Wtk g 57T, 2020—20224F, A F]
IR & 20 55 SE BN S 3G S5 . BB,
BUA20224 K, HERMBRILHIF S AH]. 42K
WITUENMLER, D ATEE AN BT AT B0,
RIEAE Gy b M1104 . 20224F, TR (A E
GG SLIARBE AR ES3MLTF, S
#i55.50 /71070, WEMNL S REiFrsR. TR
RS IR HERE, ME20224E K, A FRMENHE
HITRIBAY 25 AE SR B L 3623458 . WATRIBAL 5%
BB H5695TF .

AT Z A EHEBN LA P 73 SR o (1) 4 il
P SRS T AL ST R, DCE AL
S 7S], R EEE T SE T ML I — AL
WM ERSIER, NEFRERFE RS
WS T RIS ARG 5, WRERSZ
JZREI S E TR RIEA T NG HE,
20224F, &by ahORA BE (BRILE B H™ W
CRRRT AN 91617, L e A
(BRILEE B “RRK” FM) 5122.841278;
2020—20224F, A alAES SR ol 55 RN
GRIGK . BIE20229F K, R BT L 55 %
BB =139.1312 70 5% H#61.76 11 /7 »
R 8 ] TIE 2 8 % 2k 4 M B 220224 DU 2R FE 1)
Giit, AT MIRA NSRS A 1226
.76 R M HA SRS RAMBL1367147T,
BIHEAUE AT EE —

A3 N RERHEFSE (45 FlLn)

UEZ5 FhF 20204 20214 20224

Jie 5% 31.64 39.20 32.40
4 2.55 3.09 6.36
iz 34.53 38.61 41.80
&It 68.72 80.90 80.56

i AABERAEZHHARTEALRH S
TR G RAE, BT

NEREFELGFEAERBEFNRYG; XF

YBERBREBEHY R, T EF LSRR T
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR

K, ARAATETRERIFLSAEAG ¥ 3881470, HIKRALHE FE&WBEHES N 1526 147T,
X, ZLGAEZHE LB TREAS . FOH N = B CBEAN A7 S A T A5 A 2k
FEARH A S B A . R S CURAEME IS MU #ES 1.27 12T
PR %Y 55 . 2020—2022 4, A S Jie Z2 Jo A 2R b 45 D7 T, 2020—2022 4F,
BAAT 5318 82.58% 81.11%M164.55%, Kb v ) Ji 52 5T 41 X 0l D) ol 55 A5 D (] 5 201 24 184 /s 9k
FATA— MK, 2022 48, 2R EIRHE, WK, A 2022 K, A ARSI
AR AR S R BT B, BRLSAATR SR REE LER TR 15.08%.
LN JBLGREE LG 244.13%, AR HE H T
REGE RS T, AW 2022 kA B 73.85 470, BLEFERIGK 23.29%. FIE
“EhZRiE 4.07, P HERIFRCE BTG ARBEGIN 252.62%, RAPFETHRIH %
RIRREEIEAN, R 7 2RI I ks T AR SR U7 . 298.94 1470, B EERTRE 21.14%. 2020—
2020—2022 4F, AR FREFSRPERE 2022 4, A FBEEEE A R F]E YN Se i S
W, BTG ST EEAR —S B 2022 4K, BEhIgK, b 2021 4 [FE HEIE K 33.06%, 2022
AT BEA R DR TR 55 R 1123471478, FRIHGE 15.38%, F2 &R H IR T R
BN 7.29%, B 4 1 30 47 L6 N N B S AR 5 m b 5 A7 R B P i 20 1
255.98%, HAEFRWE RGN 1724114076, T T, F0FSENIRE G Rl ™ o i i 52 o 4 2l
BREN 17.98%. 2020—2022 4F, Aw@hvEah M5, AFRZGEFS NRFESIEFEN . &K
HAL SR BN G WEhK . ARl BRI KB RERLL, AL B I g R
TS AR SRR A Ve e ke, B RIP =BG B s .
BTS2 % BREE E S 0@ ARG RS 20220FK, AFSLNRSE SRR H R
BRI R O s i | e ST R R AR #77.051200, SR E

I, KSR g AR g 11381000, RN = B CREAFE
AL RSB R I E O B iy DO R IBUR BRI RIS AL
WA & 2001 4E, ATEEN G Sl 0 KHEIRA0.08147G, DTSRI {EHE 98614
{H5 4.46 12T, B 2020 4E1F) 13.56 ’fZJ_"Ej(rl]E JG» M{El—f‘ﬁ%iﬁz%ﬁ\o

Wb . 2022 £, 20w Fl BT < U 451 Ok B el

F A4 NEFARFALEER (F5: 120)

i H 2020 4 2021 4 2022 4
Rl A M 55 Ak i 1241.23 1376.99 1123.47
Rl s Fl A SN 61.49 90.79 78.30
i S5 o A = [ 0 ol 55 45 U [ 4 2600 314.56 438.99 372.79
&l EN RN SUT PN 2.48 3.30 2.80

i ERERTRRA L SR AFNG) 0 R, RERIFX L SFDBRTOASRANF RIS FR AR, 5§ EABELBRLT T
JRZ AT R IR D R FL T 0 R EEE R
AR AR, BRI EE

(2) LRSI %5 20224F K R A H RIT.

MU AR %5k 55 £ A FEHR R ARAT IS . &= BRARAT I 5 R E AR AU . sk
gaml . MR SIEER SRS 8. WEBR ML %S, EEHTAFE
5. REELIEE . 2020—20224F, AR R AERIT I

BEBRATLSEAREBESF AN, 2020 - HHINGERR. G AT,

www.lhratings.com 10
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N A R IR

MIBAL R % R, 2020—20224E K, /A ]
I BOR BB B AN K, AR S AR SR
IR AN, AL Rk 55 N HIPONL 5 i A BT
BREER . IRAEWINd G i Hds, 20224, A F]
JEA F AL C(FEIRAFFRIT. Wk, B
e PRele. wIgfE. ArAg i) 1553.69147C,
I HEA B Y

M7 AR, A ) A IRt 27 7 il DA
MkfigE . ARMfEFEE N T 2020—20224F,
A\ IR AR S KR BT, Rk 57E
PR Aa I XURS R il b, R AR AR, K
FER R BR BN I A e B 550 3, 4TIE R ARt
P25, THEZFSEEHE, BRZRLE
PR, AT AR E o AR HE WindSu i £dE
20224F, A W) A S Fh i 7R 32 2K A 6 419804.0214
TG, AT =

) 5 AL 45 5 o 45 T, 4 ) 2 e A
B Gy AR A 28 5 e RS 1 R AL 3
WE AT H . 20224F, F0 B 2H 0 55 Joit a) Mk 55
P A SO I 7 e L8, R 25 BB 3

REMMET IS RIEE N R G mERET,
R PR IRSS , I AL 55 4k B AR FFAT
A, AR At — P RalE . 20224F &
R 2 A% UE S R R B A2 5 R B9 .
54 %0i1650.6 71276, $HEAATILEE .

W55, 20224, 8 J AR 4R DA
J6ZE e LT H AR B# =GR, RIER
BAT — RIS, FRE N RIB B3 B Rl M A
WAL e AT I RS s A w225 H M
M IRAERF AR T RS, SERUH = AREERE 1
B BRI R BRI LR R R R I 2
Al B R B 00 H 1B R 1 R B SR AE T H
15,

T A TN AL 5 Hh O R E A &
AR BAR R, e A7 L7 i B AR
SO, IR R, e E K
X B HE O B R R IR I R A .
2022 A, HERAI15025%K, AFEE A4
W1455, & RHA227%, FRBETH 74728,
20224 A AV T R BT 118.4544. 7T

A5 mE#ATHSHE A (45 K. K. L)

2020 4 2021 4 2022 4

mE
g S8 LN g .} LON HE &8 LN
IPO 21 236.27 1539 32 359.95 19.21 25 319.46 1825
ik R 35 597.26 4.96 35 601.70 415 33 495.78 3.06
[l 1 51.81 0.11 2 49,53 0.15 2 11.84 0.05
N7 57 885.34 20.46 69 1011.18 23,51 60 827.08 21.36
(eS| 861 427351 8.22 1766 6000.73 11.95 2024 494953 9.47
ot 55 T ] 9 / / 9 / / 9 / /
&t 927 5158.85 28.68 1844 7011.91 35.46 2093 5776.61 30.83

E ol LREBRTAGETRA, St BARBRATIRE; HARRAGRAR, REKATEEMR. Slbr. a6 (67T H#h
%), Tk, BYERTA. TIZESF, RAORTIESAMORE; 2. BAURE Folh SRS SIB I AH TR AH,; 3. Wind %t 024K
A58, aEREBERA G R BAYHKE, 5o Wind 0B 5 MEIREARE, Bk Wind #4828 6t IBA £ 5%, T 24745

HAGHAT %, Wind M E A%t 2 B2 RR
ForRIR: Wind, 283, BT
R ETREFLAEST, TLHLEN.
TR S EEAFT AT S, A%
R EERRTEI RTINS,
BRESEE . HE REMEES . A, TR
FRLHB AR T AT SR B A
HABIEE RS -

2020 LK, AwlFFEEAES) PB S E R
WEE, BAT2 SRS R, SIS
IEE RGO RIIRS B, A S XA E
i KL, Bl Gess A A B W 45 4
MR %5 R, RIEEECF G 3R At — R IE E iR
%, BCEP AN S A SIRAER T, RTEE S

www.lhratings.com
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N A R IR

MRS . A 2022 5K, REHE WS R
TH 2R 0 10154 K, R IS5 RIRE 4184.36 14
JGs FEEMS S Rt BLkrea 13419 H (&
WE AR 806 H) o, IR 45k S5 M A
9834.42 1270 (FHRE T An)LS AR 3866.45
f2.76) « MIFEFHEIEHFBERES W HSEHE
2022 FWEE MG, AFASFESIEE %
B RALE = M AEAT R B

R PT S A AR L 55 F) 3%,

T 755 HUAG BY 5 M 45 5 AL FEAIF 7001 45 A
BUR B LS5 . IS 5T, AR ETERNE
RS P AT TR S5 . ML B 5k 55 T
T, AT FEZERR S HET R EUE SR i KR
%o

2020 FELIK, AT RREEAE AT T 25 B
A, RERA S e R R I, SRk
REF RSP E “ATH” MR a
“RIS” , &I FSRENEE PG~ F. Hl

PR R 55 LA o R, IRFT Ak S5 AR 54

SRR SRR ESRRS TR, TEES
IR B A St IR BN LG 4 B 28 2 IR S5 HE B, HE
B ATEN RSV 6 B3 EH TR & &
WADIREIEA, W@ ZE 0%, hEBSh 5
WA — IR IR SR R, SN B 1
TR AR 2 FOE R0 7R %
B, RATWI AR 10230 5, LR IT K I R
% 23524 3. HEHIESW 1074 I, W4 b
B B2CN RS G T AR 2 mIEIRIs
RS 2237, 20224, ABIREH LY
i 12188.69 127G .

2020 Ak, ANEERBRK L SIS
Bk, EXREABAELE, RiEATHY
KB, 2022 FRFKBR L KIETH.

i A I A S 0 L el | A N
FICC G55 FnhMiTE i E Gyl 55 . AF 3+
B AA RS RN, FICC 2R HAh 4wt
TERKZG, #id & A58 5 ks A 5 H AR B
Pt KB 4 m k. R, 78 AT 2%

AT LSS . B a2 5 T3 1, JT RS

ETF FIfTA T RN R S5 5, I NFH ™
dn A b TSR RS 5E . FICC &2 5 7T, JF
J AT 18] S 58 By P fiii 97 17 37 45 9 FICC AT AE L
R E S5 5, IENERAT AR, it
FIBM T RS HAMTERZ ST, NE
FEIRE K& AE 5y OTC 4= i, FEAFER SR
W o L e . 37 A A ABURTIR 35 FEAIE S . 2020—
2022 4, ZUFFFTIIHIEBNR, oA SCI BT
Vs (ZARMERIM ) FFEE N, Hi
2021 P 139.01 1278, AR 3.22%;
AR BIURN T FEsZ g, 2022 4 S IR A
72.46 127G, [FILLCKIERD 47.87%.

B BB 7T, A I HERE Y 25458 0 A T 1)
5 FEER, SREZE T AR, InEg DL
TR NN e NN R ROIE s a4
%5 0 IS — R AR R o B E IR
AP, A EHERE FICC BA028 5 ks i 7,
R P FRAT . LIS N0 FICC
W, SR 207 A R R B 7250 30 N Y
PG A B, PR, REEA™
i 5 2 2 U AR S

2020—2022 FR, s AHIESF R BT RUSE A
WK, BE 2021 R, AFHEZFRT TR
3979.821270, W FAEKMK 17.38%, iz
FNABEHE A TR ARG K 97.10%A0
103.34%, FERWETIHRLBFFEIEEK, A
FINOR T RS BB = B U AT L. #2022
AR, ARNEFFHTE T AR 4108.52 1076,
FAERIEK 3.23%, HA g5 e g BAE
KIK 15.50%, M TERIA 2L SA THRU 5 31
BAERIRIE 11.64%F1 8.24%. MIRHEE =45
KE, 2020—2022 K, A EUEFH T LG
NE, HERLEBIE 50%; REMAZERE SR
7 s B, 2022 0K R R E
43509 25.01%F0 11.09%.

MR FR I R RE, 2020—2022 4, A
] [ 35 A4 7 BOR i 4% 55 UL A g, (5
ARG AA KU LA A E. 2020—
2022 4, AwEfIF G TOHIGIE L FAE

www.lhratings.com
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2B R HAT R VR RARE

2020—2022 “ER, HEIENHIIESF L H
FTAE R S A 2 IE 2 M H AT A 1R R AR

LB T &b UE (<500%F1<<100%) .

% 6 AN EAZFHEA

2020 4ER 2021 4ER 2022 £EFK

HH &8 i b & e & it

“z78> (%) (Crm) (%) Cravm) (%)
e 2231.39 65.81 2014.24 50.61 2326.47 56.63
RS 589.88 17.40 1162.67 2921 1027.34 25.01
NG 244.10 7.20 496.35 12.47 455.43 11.09
BRI b 13.35 0.39 3.12 0.08 8.42 0.20
Bt 48.80 1.44 7.02 0.18 8.84 0.22
=l 27.91 0.82 71.57 1.95 14.26 0.35
oAt 235.10 6.93 218.85 5.50 267.69 6.52
&t 3390.53 100.00 3979.82 100.00 4108.45 100.00
HE RGBSR B HATAE AR TR (%) 4991 49.80 4573
HE AR i SRS S HATA A AR (%) 296.70 291.29 316.82

i ERBE QRS MAERT S AR, SRR T SR A T B

AR A RLIRE, Re TR

(3) HHEIILS%

BREHN S EIFIEHR AT E S, FA
N A RN E S /N N gk N |

NEFEERBLSERREREN; ZF
FHAYR, REEELSFAEFLETH, L
SeEMFFEAAL,

O3 ) P Y A5 i 4 B A A AR R R
FizE, BEESTTERLS. BT E
PSS B IUBE B S5 A SRR G L

&

% (2016 4F 8 HHURS AZIEEME, 5w

TERENFAZEEEFHEL S ERUEE) .
MZALE BB G, 2 E R,

UL AE SR A F B2 PR B R R, P —

FAEE TS S RS T, TR A

BRGNS IR AR K . R E 20224 K,

¥
TR AR I A4796.1412 7T, B FAER
N RE7.51%, AR L TR B 45 AR U
s . HREWINAGEHEE, BREE A T4

ALABS (B F=IEFRL ) KAT-HE1305, 17k
HE4 58— RATMIRE1305.0012 70, 4TI HE4 4

MBS 4 2R E, 2020—20224F, BL—
A G B 5 MY RREE T %, L%

P BRME 55 AN O Bk A Y 55 IR SR I

20224F, HEARTHE R E OB =,
Gkain LR HE DT M. #E 20220k, &
B R R 45 S B PR R TR N B
S, HIFEHAESTE TR B
PR RN R SR A R R AL %, RS
B SR, AR R4 &
TE 7= B 45 R AR P WA, R T ARk
MRS ReS, AHEBELIREITR208H; A
S 5 Gl 5 A S0 5 R AN T 7 SR I 34 A0 3
R IT R, HIHEEARERELT I3

AT FFERESHAL

2020 R 2021 R 2022 5K
BiH R =15 ZIEHHE =154 R 154
Uz78) (%) /&) (%) “z%) (%)
B S 3087.13 52.19 1804.56 34.80 1148.06 23.94
AT AN % 1324.84 22.40 696.18 13.42 665.70 13.88
LI S 1262.86 21.35 1947.82 37.56 2052.69 42.80
www.lhratings.com 13
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O8] HAZ IR IR

ANFEH SIS 240.71 4.07

737.17 14.22 929.69 19.38

&it 5915.54 100.00

5185.73 100.00 4796.14 100.00

FARR: ANaFR, RETIEEE

2022 4, AFEBBELER LS ZIERT
BEHBE, FHSRADEERRTE.

AF FEEE AR T AR ERESR T
RFAFE R & B ML S5, BRSO &
(R ST . 2020—2022 FHEZR VTS BT sL
BN R L8 /b,  Horp 2022 4R 52BN -8.07 12
TG, FERMIE AERIE TR, AR
2022 R, HEREGHBE LA YT AFMER
EINAE T EE SRR B R 2 R RS
A T R e At 23 R, G SR HIEL 566.26
{278, 4GS 429.34 1276, 2022 4, |
RSB I S IR B H A1t 30 K,
PR EHEE 11.04 12758, YRR B 250
Ho W4 EIEF SRR ES S s 2022
EWEENGE, ERESHEIEEES A
FEHEZ AT EE =

ANFEREERBLSGRREIME, *FnaE) B A
7 R BIFANA.

UNEIE SRS i BNR S =/NCIN W S =g i)
AIRAF (LAUNERR “FAEE” , #ZE 2022
FERATFELE] 41.16%)  ERMFG R
HAMRAR (BUFRER “HER0am7 , A
2022 AR FFRE L] 49.00%) T A FEIE & B
N2

TR, B 2022 4EK, MRS
ELBE R 14133 {4t , OB T LA A ot
17295.16 175, Hrh, AFFSFEHIL S &
A1t 317 Ay, EEEMALA T 10585.35 147G
AT ST P2 AL G 6709.81 14T .
2022 F, T REESIVENLIRN 64.69 127C,
FIE A 22.72 1278, #RLE 17.71 447

HRMIFG I, #RE 2022 45K, B
KV 25.00 1400, EHEB RIS 3267.89
fe76. Hrf, A5 SERESHEST 126
A, EHE IS 3001.701270; AEASE
SAG PR P ST 176.19 1470, 2022 4F,
ZEAER S E VI 14.07 1278, FiE %5 5.09

L IsAF HRE R SRR,

f¢.75, #FNE 3.79147C.

(4> Eprks%

Bk 5L RS R,

A FIEE A B AR R E R KRR
R EmMmBER (FB) HRAF (LN FER
“HeR&i (F#) 7 ) . AssetMark Financia
Holdings Inc (LA FE#R “AssetMark” ) | 43
ik (% B D) A R 2 # C Huatai
Securities(USA)Inc. ) (LA R faj #x “ e FE #¢
(EED 7 ) FREERS, 56 E &
A A5 [ 55 [ KA X

AT FNN S FEHEREE (B &
B, FEAFERBOLS TG EYOST& .
MNET & e EMEMBRATI S .
2019 F 9 H, BRed (F) KE TR
2B, HSE R B TP AR I8 A R EE
PEE PSRN SR, RE A PRt GDR
RATHZ G eSS . 20204 12 H, &R
S CEHS) BN A6 28 B il i i B 4%
M G . 20214 12 H, HERei (F
) BN ERE TR EAZ ST E
(Turquoise) <X, HUNIRCAIIT. & A
6 R 2 G1 TR T AR B K () I 9 25 B o
2022 4, HEFREE (FH) EXBGEBEL
FITIIEE 2R B U A T (SPAC) XS5 5%
AR P N KA R C LA A IR e sh A S R IN
FIRAZ T T LA BB B8 A BRAF R SRR B A 5
BEEBHIMR R, BN 2022 £ S IEINELT
FHR A G IE VG E G, ERMRRIR T &R
TF e 5 B3 e ol 25 BRI LA o

2022 1, ) FHRL S IR R e TR R,
R, BREE (FiB HERE™ R
BT 805.98 1470 ERAL i B HE 1T 2985.42
{76 FRUESFSEEE R W, RN P At
W TR SSRGS s BRI Rl B 4 Ak 2 L7
M, 255 b, HP & GDRIIH 291,
R RATIE 123 A, W58 5 KAT AL T
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14

.. =)o)



BESRETERHERAT

China Lianhe Credit Rating Co.,Ltd.

N A R IR

469.88 14.7t; RHETFRIES AT 7, it
AL 24.18 {47, 2022 4, HEREHE
() L5855 I H 6 1.

2y AT 2016 4F 58 BRI AssetMark .
AssetMark 72 3 [E S gt ot =g BT &, 1R
REE =TT R R SN, AR T i e $2 % %
WM J R A E R, RPORKREH, B
B RINRSEARTG. 2019 4 7 H,
AssetMark Financial 7 3& [ 21 2JiE 55748 5 Bt 56 i
FERL BT, 2021 £ 7 H, AssetMark 58 B6
Voyant W, i#t—PRAER & Kia B 5L,
TRIFLE G 55 7= 8 BT & S R AT S AT

HE 2022 F=FFR, W Cerulli
Associates Sz HAMAE BRI, AssetMark 7
FHE TAMP i A %R 11.2%, 1
2= #E 2022 4K, AssetMark ¥ & %=
SN 914.70 12557505 AssetMark ¥ & &1 H Al
%5 9297 AT R, Hp R 500 J33 0
DL F 5% 7 FIAE I 3 K 45 B R) 2882 44
AssetMark V- & s v Al 25 1 2 o ik - 78 55 1 I
24.00 I NFEE, #2021 R K ) 14.84%.
2022 4F, Wil 690 # 4% BEiiA 5 AssetMark 25
WAEEL. HAh, AssetMark T 2022 4F 12 A
SERN IV B ROR AR 7 RAEAERT Adhesion
Wealth (W, #E— 52 THE TAMP 1737 1) %
(SRS

A ) 3 BV 55 32 A w2 [ bR A7 T
iZE . 2018 4F 9 H, EZRE RT3 ERhEIMN
VENHESL T BN 2B N B A R B RIUES: (36
ED , S ERS KR RIS GEED
T 2019 4 6 H& R E RN E Rtz #1745
KA G AR, nIEEEF RS SR
%%, BLFEUETR AR I R HLAY $ BT BSR4
g, RN S SRk g%, T 2020 AESRTGEE
R, JET 2021 FARIGAEME R 5T #H
TERRAESRZE G 55 BEds o e FRiUESR (RED
e e RAMT G-, AWRES S W
PR i@, B FICC LS, A
W pI A 3 [ A 0l 55 5 55 P B A ol 55 i B T
S ENLE], FEP RESE FICC K S T4, V)
SRR SR RLE TR . 2022 4R, HERRIESR

(EED RGN £ LIS 5 i i N,
HAEXE T IHIA High-touch 7= f 340 Low-
touch HiEZ 5 F & .

2022 4, AFEWEITEIER S (TR
WEZ7 I A A6 PR A W W ST I 2 = 1 S BR )
(WLMIERER (2022) 1529 5) . MRIEIZE K,
M6 FR B bR AR B N3 AL T A BT A A Huatai
Securities (Singapore) Pte. Limited, [EFxk%%
WP — L .

3. RERAKE
OB RSB AR W, TALBAA, KB F
RIF.

O E) O B S5O BU T O R AR AL
ANAERFEM FT ) — P ARAT, MOV EATE PR

SEF I RSN R 2R G A R R LA

AFMEMMZE SRR R, WA,
Fafi. QUF MR OuHEM, AR LRI
Gt LB RSRON T I BB ROk
H” 8RR, SR P 75T, WA
357, MR TS MRS AT MIES —
O\ ) RGO AT A 4l S5 . St v )
Bk fE sRib R BHRIIEE . 2 nsm e F ik
BiR. SR E PR AT

I\ REER S

YSEERE TR T ST E T
BRI E AL, GBI ST LS
AR FIEAT,

TR M B TR I L 5 R T 5
WL, HESL T B 5 AT KK AR R
AT RBERASH OFEA LR &
FERAMENREAER S, s, 2F
R R R 2, R I 5
ALK, AT, S SHl R
AL

R SR R ER i L,
LA AT K IR T, 53
it 4 7 AT R B TR RO SE AL, 4 7
AR fite AR % 2 ORI,
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2B R HAT R VR RARE

WA E M PP IR 55 AR EFE WA

P R B R, On KU B R A E A

HABORATHVOMHEH BN, N HEHFSEH
LD R K e SR PR IR IS A R R IR P e e g %
ITVRAE ISR

2% T M R e RS B Y L DA
BT B A o P T R A XU
Ji R ERR SR DU B e B . ARIZEE
HERBEHERFSHIBONMAE, e AFLE
HAx, BARGSTSi R s B T, Amad
BN A i XU R IE R T . AR
EEHE T RN RS, K2 R
SRR E B R ST s R XU

LRI R, TR 5 55 2 Adh AT AU A& 4H

NI NN A= 1 = AT R o T
o A

O\ AR B IR LS AT 4 D R A FELER
51, JFESE B AR TR (5 XS A
PR fiE Bt e B DA S B A A
M st tE R 1815 B BRI 5T 42 K B
N G BRI s 16 8 s A e i 4 5
KREH AT EE R a7 AT 2
SERUR B 52 RN % 28 2R 2R 110 25 SR XU 7 B T
TR TT, IR S B 2Rl X A Sk
BRI E - TUBOR . AR AE i, 4552 %
FRIR S 7 Sk B 1T 4R 3 DA BOR 2 SR
BLOPAT TR W FE AR i XU i B
NN TEYEIE, XA U B FE 0 P AR
BAEHEAT AL AL B AP, IR aE
Sk B AT AN BT L MU A LR 5 JUIX 2 = e T XU
HAR R BEAT PG

Lo M5

1. W 4ot

AT 2020 — 20214 W 45 4R R 42 M 1 i 4R
PRETHIT LSBT CRepk @ &0k i, 2022
CEW SRR A B K I E BT CRRiR S
WA #E, R AT AR R
W 20237 —ZF M S IME R A FH 1. 2020—
20215 N E A IFVu L E KA, 20224, A

RPN GHEE AT —RT AR —FK, &
FEREREEEHARAF (LU H#K
“CEWEAET D, HPNE I T AR R
PR AR X /N W 55 B T Bk s e AN K
S TP BUR AN 2 Tk T 138 B8 TR R0 =] 0 45 5
PEreAEE KR . 2023 —Z %, AFMWSE
FGHAR R A4

gx b, w0 S HE T R

B E 2022 FAR, AAGHE™ LB

8465.67 1076, HH R TEEArE 1104.31 147T;

Hfi A 6787.18 4270, A AREH SESZIE 77 5K
1525.52 {27t B #FEM G (BB AR G
1678.49 12,76, HHHJE T B AR A # 8
1650.871270; BEAT] ORIFHEA 929.70 47T
2022 4, AwEISEIUENVIRN 320.32 12T, FliE
BB 122.28 1278, R 113.65 1470, H,
H)E T REA T FTA & EANE 11053 1200; &
EE S AN ISR R 671.65 1470, WK
P4 B I S N v 3 0 265.22 127G

B 2023 F 3 HR, anlf 5~ 0
8532.01 275, HP &P E4fE3K 1032.31 147t;
it BB 6822.27 A4, HARBESLSLIESR K
1439.87 127t6; Frad®as (F /D8 AR
1709.74 12,76, HrHJE T BEA = A # B &
1681.65 12.7C. 2023 4 1—3 H, A#A|SZHIE
N 89.93 1276, FifE L4 42.00 1278, 15#F)iE
33.11 1276, H, FHETBREA R P & 1R
i 32.45 {0o0; KB G RIILER &5
222.25 1270, BRI G IG5 )i 3 hn#i-
172.28 127G

2. FekRL AN

2020 £k, 28] RAMAEREEK, A
HARPEESDEHEEK, XTFALEZARE;, A
AMEF IR, FREMBADMEE,

NF FEEE L PRNE £ S [0 0 4 fl
FELORATHEIARBE SR IR BAMEU A A
557 1 77 2R Rl 25 R SRR B e TR R, il
7 NN Z Tetk

2020—20224E A, AF ALK,
EWRAWEKT76%, Ho A UG8k
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2B R HAT R VR RARE

K, EYWEAHKI645%. BRE2022FK, A
F] A5 L 16787181470, AT 43.68%:
Ho B F 71 £i5221.6114 70, BHEVIIEK3.79%,
T B R S5 [BIHEn 5 352 H (9]0 4 il o 77
WK B 75 SR A K
(27.60%) RATEIT (520.17%) AT 5
77 (H26.50%) AT 5 1 & fh i fin (5t
8.56%) o

2020—20224F K, 2\ F] S H [ ) < i 1% 7
FOCE . piEhi K. BE20229E K, S
(] ) 45 i 5% 77 RS AR T 1 K0 10.26%, T2 R i
5 IR A R M 5 KA K BT

O T RAS R A O AT A B I, 2019
—20224F R, A A RLATRIUE S E A K
55.22%. BEE20214FEAK, 2 F] NMATEIN1036.37

276, B LEFERMEK137.12%; FERBEERT
Aol 55 & PRUE G 3 K, RS AE 5 R it e
FEH]363. 1412 01 F841.6642. 70 . 202245 K,
AT 3R I01052.9844, 76, B b AR OR ) i 3 K
1.60%.

AT NAM R R B RATI ARG IR
OB, IR AL HE b i 4 Al R 28 AR AE
2020—2022 R, AFEPATHiFREEK, F
I E18K 19.86%, Horph 2021 FFE R EAFERIY
£ 37.39%, 2022 FRE FFEREK 4.56%, *
BRAT . IRP AT AT SMoi A7 82 R AT AR
K .

B 2023 4F 3 AR, AnAfUREE FE
RIGK 0.52%, AL A db 8 B R B A
Ko

A8 a3) fifiwsity (45 ML)

TiH 2020 £EXR 2021 EER 2022 FER 2023 3 AR

BH R 3850.36 5030.78 5221.61 /
Horbe S 6 4 R B K 1399.00 1307.10 1441.18 1582.57
AR T 437.06 1036.37 1052.98 1038.47

LAY 5 AR % 439.51 535.99 257.73 279.97

RiATfigF 970.53 1333.38 1394.19 1486.68

EI 4 =FRiki 1994.03 1515.37 1565.57 /
o AR SESRIUE SRR 1363.88 1475.02 1525.52 1439.87

EO ey (AL A YN 629.45 39.97 38.55 /

AR BT 5844.39 6546.15 6787.18 6822.27

E: HZ 7 AL AR QAR 2T R B BT A AL TR AT PSR AR A S A AR A A B A R LE M AR A

4 RLAT EAAR B IFH A FA W9 E

TR NS MEIRE, BRA T HE

2020—2022 R, wE] A6 5 AR e 4k
WK, FHE AWK 12.01%., #ZF 2022 FK,
N F AT AR EAE R 5.59%. M
KEERPRE, BE 2022 K, AREHFRS S
Lt 64.03%, K45 di bk 35.97%, 555 451 LA
FWINE, A E 7.

MALKFAKTKE, 2020—2022 4EK, A
H A B R S/NME BT A 2022 4EK,
AT AR MREN 75.67%, BEY T

112 NED AL AAFKCPIEA TR, B4 E4T
WA RIS BEA T AR5 B A SR 4 B 77/
TR EAERA BT, BRI A G e i B
Ko

BZE 2023 43 AR, Ar4ibfsi g
KIK 2.33%, HHRHIGS G 62.58%, K
WIS b 37.42%, &S LA TR,
Bl B DL R T

£ 9 A& MARAR S AAAT AP

HH 2020 FER 2021 & 2022 FER 20234 3 Ak

£EFFHE (2 3141.25 3732.34 3940.84 4032.57

Hrp: mfRES (o 2153.48 2379.43 2523 .41 2523.70
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2B R HAT R VR RARE

KIS (270 987.77 1352.92 1417.43 1508.87
BEBE=AGE (%) 74.42 76.79 75.67 /
WA (BEARHE) (%) 21.86 21.42 23.14 /
WM (AR OR) (%) 36.04 32.97 35.75 /

Pt RR: A MR, BRATIERE

28] B A AR AR R IERST
A 2022 EK, A FEIPURABIED ™ 5 R
PO LU R AR B I B RO R Y P B

TRMIBE /IR 98, K2 R &R A mhk s
R FEHIRE S — o

%10 23RS HAR X454

i H 2020 4EK 2021 HER 2022 4R
RPN B LR 5= (%) 17.37 19.58 16.55
AR (%) 230.31 169.68 166.57
HREREE (%) 130.22 126.98 129.33

T RIR: ANEREE, BRETAZHEHE

3. WARAAM

2020 Fulk, 28 IHERBELEK,
18 G A2t K ARGAAAEA BRI B FR ez
HIBAFRERTRERE, TARLEMRST.

2020—2022 R, AFPEE B G EREE
WS, FHEAEK 12.63%, FERAA
RAT 2 WK S IRt S FLE B A 8. #
2022 FEAREENE N 1678.49 1470, B L4E
ARIGK 10.40%, FERHAMNEGE TH GREEHR
Rfit) MR, Hh B T REA F R AR
BLai N 1650.87 147G, SRURBEA 90.77 1276 %%
KNFR 704.82 1276 — A #ES 210.24 1278
RATBCFNE 379.23 4470, 4l di RIS TREA
A B AR 2 5.50%. 42.69%. 12.74%F1
22.97%, AT BEARBGE Fa e — . R 4
BLJ7 I, 2020—2022 4, A w40l 4Bl l 441
F136.131275 40.641¢.70HH 40.64 1278, 5370
oM AE 8 T B A R FTA R ANER 48.41%-
30.81%F1 36.76%, 4 SIfE—M, [
A AR, A B A7 AR R R 4T .

BEZS &) AR RS 45 i 78 b5 07 T, 2020—
20229, N EING T AHNG TP HUA LS R AL 1
Ko #E20220F K, AW B A H929.70
258, B EFERK12.95%; HoZoEgA
A A619.801470, B LFEREK6.29%, K&
0 AR B 8309.9012 76, B B AR K
29.12%, ETE RN T HIRAT BRI IR K 7
KSR B S

2020—2022 AR, 2 )& RS A5 i FE bR
PR ER T RS bRE . R IR bRk
B, HE2022EK, AFBAR RS EIA
T 64.73%, 5 PAERIERFET; BEAATAR
9 14.10%, B EFERTE 18I NME A, £

AP T BUR A AN BE 7 BB 0 T 2L

BTN B A fE £ 2 F1 387.18 1276, AR
WK 15.92%; MERERER 240.12%, B EFR
NP 633 AN E AL, AR HIFE bR R I R A .

A 2023 4F 3 AR, AFIFTAEB G
1709.74 1¢.70, 8 EFER/DMEIEK 1.86%, FE
RARANEEAFE, A & B i R B A
Ko

A 11 #35) a 2R RFe 4254547

WH 2020 £EK 2021 48 2022 fER W TE vl
B oA (2o 629.10 583.14 619.80
Mg A (o) 50.00 240.00 309.90
WA (278) 679.10 823.14 929.70
www.lhratings.com 18
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2B R HAT R VR RARE

R (Lo 1119.72 1267.02 1436.34
TS T A HE % 2 A (2 286.93 334.00 387.18 - -
M SR (%) 236.68 246.45 240.12 >100.00 >120.00
BEAKATE (%) 21.08 15.99 14.10 >8.00 >9.60
EEARNFT TS (%) 60.65 64.97 64.73 >20.00 >24.00

FAPRIR: 28 Aeds fl 48R Bk, BRETEHE

4. BFEE

2020 - 20225, RIEFATHEAHFRE
o, o8] F N Fo i A KFH PTES,
20224, &AL Fe R E R LA BT T A,
BABATA T TR, (28R BA A1 BIRE,
20235 —FfF, N8R A A F 3
RBEHRK.

2020—20224F, A ENVYN Sa 1 J5
B/ MER K . 20214F, FRA%TE BEAR LA,

O T AR AL S5 AR S IS R B 38 A g 4
20224F, BRE RS R, HoAl L 55 AR
LB TR BE 3 Bk /b . 20224, A SEIR
E U R BB A 15.50%, A% T 4TV ~F 4 i
(21.38%) o 2020—20224F A , 2 &) ¥ F i 4
W JE Rk, FR20214F [F) bE G K:25.12%, 20224
A L9 016.44%, K T A7 Mk F ¥ B IR
(25.54%).

B 1 28] B Ak F A A L

400.0012.7C 379.05 40.00%
350.001Z 7T 30.00%
300.00{4 70 20.00%
250.0012, 70
10.00%
200.001Z.5C
0.00%
150.0014.7¢0
) -10.00%
100.0012.70 ’
50.001Z 7T -20.00%
0.00147C -30.00%
20204F 20214 20224F
A — Ell N 53
e 3 1 === ENAT I 5 R AT Bk

FALRR: N M HRAE . ATLATFIE, BRETEER

2020—2022 4F, A EE NI H e R
Wbk, FHEEWEK 5.28%, 2022 4, A
Al RAEENSIH 198.90 1276, A 7.78%,
FHE R 55 S B B S ek AT PR A 2R
RS, WMBCRE, k55 8 B 22 A A
Bl S H B R B G A, S R B R
FONAJTAS . 2020—2022 4, AF S HITTHE
& AR 13.06 1470 5.48 14.70f1-4.85 12
IR b S T N R e A i RN
(1R HoAmME 55 A =B T A R AR A T
BT 5R Gy M 25 (1) R SR T st A B AR

2020—2022 4F, 2 w]ED B 3R H I
AR A RSN, 2022 GBI %
R U LRI LL 34 BT, AR 2 il g
— s ERNER. B R S
W as dh B BEASA, HE R IR E M3
AbFAREF K

2023 4F 1—=3 H, AnalsBiEIN 89.93
fe.76, FEIHHK 24.24%, FEAPEERZENY
[EIHE , IE 5745 5% b 55 ST 2 DK R 38 m i 25
BT, A RERNE N 33.11
.56, [FIHEK 44.06%.
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2B R HAT R VR RARE

A 12 naE BAFAFE

i H 2020 4F 2021 4¢ 2022 4F i?f;ig
B (%) 48.23 4557 52.60 52.67
UL (%) 33.04 29.94 31.35 /
BLFEE (%) 42.94 43.10 37.91 46.38

BABR~RERE (%) 2.38 2.32 1.69 /
HHRPWE R (%) 8.43 9.57 7.11 1.95

E: 20234 1-3 AMSHBAZG I, MRIFRFL
FALRIR: B M SR, BT

5. AAFR

28 BA KA

BE2023F6 KR, A AR SMETR.

BAE2023F6H K, AFAAE (LIFIES
A5 A i 5 BT R v SR R 1T 5 0
100073 705 H. o5 2 B — W4 wi ih i 5
PRARE10% A BB OR YRS . AP &
AR A 7 VAR YRR B R IA B A m] T HE T
TGRSR BARE, AR EE KRN

+ SRS

NEBRAREARIE, BAHNE R BERAEER
XEHF.

N B — K AR VLR EAE 2 VLI A K
BB GBI E A B I E s Bk, B
IRBRITES L T], TR T CAREIRIER ™k, 4
R R % 7 L A5 5 A% 0 B 5 4% R o YL T3
5 BE P AR R, BEARSE IR g #k%22022
R, VLURENE B e Ai2183.0744 0T, P A #
28 A 111087.9612.7C -

AF IR 50 B TR 58 % P G O,
A e & P Bk, DURGIRECE 2 Bl S5 L2
o [N, YEIRE(E RITIRA B 52 8 A kS
PR T —E R, AnELTENAAR
SRTE R

T— KEARSFETRE N

AR TF A8 G S AL, R AFLATI
BB, R A NG EATH NS % Rdh
B, BRBARN LM B ELEREAT
WERARK., ZRI| NS KAEHMRE, KT
RHMERST, A% NIRZER, BT REWHE A
BAGHFEFRE, A8t AR FH 4
EEE MR

1. AIFEALATTAE) B 8T ARG R0

B AR 20233 H K, A F| 4 fi 5% B
4032.574¢.7C . AWt 77 K AT MR & 1AV T
50.00147C, AHIRT AR MG R, &6
(R RAT FUREL /N o

PA202343 H R 5% Hidh L fdiadh 47 0 5,
TEANZE RO 54 B8 4 i H A PR 25 A28 (1) 1 100
T, KGR RATE, A R K
1.24%, HA B 06 ZR 452 10.141 H 4 A1
0155 AR S5 MR s, K655 & Bl
— RSt

2. AR AEL A AT

PAAR ORI 55 Bt 2k, 4% AR i 277 K
1750.0012 7 55, AFIFTA &M B
N EVE D IS TMNFO AR AT S5
4 i 55 8 e fE AL AR, A kAT
Xt m AR BE ST A K
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28 AR AR

13 AfAEm e mE (B4 A2a. )
2022 £/ 2023 4E 1—3 A/K
e RATH] RiT)E RATH] RATIE

s (7o) 3940.84 3990.84 4032.57 4082.57

RCER &I (i D) 0.43 0.42 0.42 0.42

BN/ 2B 5 () 0.08 0.08 0.02 0.02

ZETE MM TS (D 0.32 0.31 0.08 0.08
FA IR AF M EIRE . A3 RETH, BOFEEE

—I_:\ —l:llé
B I A EST =g N 5 17 N N N

R B % i S5 TT T SR B o T orAl, BRGBR
e A7 BRGSO AAA, A
FE SN AAA, TFRJRHEARE .
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR

MifF1-1 8(Z22023F6 B RIERIEFRINDBIRAE]
BT REREAE R EFRIER

&S FEIRELH (%)

LI B E SRR R AR 15.13

FHEFRLEE (B GIRAH 13.95
LA AS B A PR A W 5.39

YL R #2 Bt 2 A BR A 3.92

L8 F R A TR A 7] 3.12

HHE TR HAG R AR 297

FTEEE CRE) MEHRERAF 2.96

Hh EIE S R A A PR A 1.68

T3 95 5% E PR B I 9 A BR A =] 1.52

TL75 % Bl i B e A6 BR A 7] 1.36

&t 52.00

FAPRR: 3] 2023 FF A ERE
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28] iy A3 TR R

Bt 2 LeRIESFRMABRABTEZM S HIE ISR

BiH 2020 £ 2021 4 2022 4F io_zg E
HA % (o) 5173.48 6551.14 6900.10 /
BA M (2o 3850.36 5030.78 5221.61 /
R & 4T) 1323.12 1520.36 1678.49 1709.74
PRI = 8B (%) 17.37 19.58 16.55 /
HA Z iR (%) 74.42 76.79 75.67 /
EIRN (2o 314.45 379.05 320.32 89.93
FEEH (270 135.04 162.73 122.28 42.00
EDFEZE (%) 42.94 43.10 37.91 46.38
BT AR (%) 48.23 4557 52.60 52.67
HEALE (%) 33.04 29.94 31.35 /
HA B R (%) 2.38 232 1.69 /
B E (%) 8.43 9.57 7.11 1.95
BmAFEME (%) 28.33 13.95 12.06 -
WHEAR (270 679.10 823.14 929.70 /
M SR (%) 236.68 246.45 240.12 /
BARNTATR (%) 21.08 15.99 14.10 /
mAMEEEE (%) 230.31 169.68 166.57 /
HREREE (%) 130.22 126.98 129.33 /
EAME AR (%) 82.58 81.11 64.55 /
EAfS (oo 2153.48 2379.43 2523.41 2523.70
KM% (oo 987.77 1352.92 1417.43 1508.57
ARSIt 3141.25 3732.34 3940.84 4032.57

E: 1 RRE PRSI MG EARMB L F R EAEE R FOERNER; BENBLYIN, HIBART, WEHIEHHEF 0 iE;
2. AIRE P BA T ARERIAZ B 4547 AF a8 1 42; 3. 2023 5 1—3 AM 43R4 REFit, MAMHRZFL;

FRRIR: AN M AR, R
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China Lianhe Credit Rating Co.,Ltd. ]| ﬁ—%\{g‘)ﬂ TFRIRE

Bt 3 BXRUEHEFHITELR

HbR AR ‘ HEAR
. (D 2FEHHE. WKR= GRI- L4 /1 E#x<100%
) (2) nEHHE: WK R=[CR/AT n ) (/(n-1)) -1]x100%
. ST P B ST S - P B AR B I 2 25 T 0 5 AT S S k-4
Yipe
A A SRR A N 1
s P ST 552 T - P B AR B I 25 T 0 5y A S S k-4
o (o Ll B AT AR
A R SR B 05/ 14 7 <100%
BRI 2% YR i\ <L00%
HrN T HR T 35 B E A SN <100%
N5 b5 I 2R e I <100%
EEC R et e VRN ) B P R [ V) /2] X 100%
S TG TE VRN I B RS+ I K5 12]X 100%
BRIRE T 3 == A 5 AT Y 2 R 2 A B 40 X 100%
(5 FI S5 AT 2 1 FIl 46 48500 T 3 2% X 100%:
- TR T BTV L = <100%: e BT e 7 B W B e s aa =
RIS M B e B e ,
R GO SRR
. 57 BT -+ 2 L [0 o R 7 7 N W o+ o 0T 2 2+ N e 20
. Sy Tl g+ S SR L ST B G 4
K5 S A+ L 55 90+ A SR o KT B %%
L% A5 31 45+ K B 45
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China Lianhe Credit Rating Co.,Ltd. B R BAT TR RAR

Bt 4-1 EFRKIERFRREREENX

ARG AR KRIEHSER N =F K, 5% N: AAA. AA. A, BBB. BB. B.
CCC. CC. C. B AAAZ. CCCH (&) LLFEHS, B—MEHERTH “+7 “-7 {5317
W, TR =B AR T AT .

FAE FERFT 5K T VPN GOE LM I S AR HEF (5 S5 4% i s B R T PRG0S
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