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X & T A8 VA6 IR A PR A ] 38 3 x4 2 T 5 Bt A PR A B K
H A 2022 Fm i E R FH AT LT AR (B8 E A
WIHIAT Z A oA FiT i, B € 2 Al 4 R A TR 3] E4RK
FRFHRA AAA, EFRIEF A RN E 2022 41 & bR
HNFEATAE A (FNE) BERER N AAA, IFREZE AR
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RIS ERAT 2022 FHEHEF IR EE

AFEATRARZ (BRH) BERTERRS

REMRELITHIE: >ABANSR, 7
NS 18 B 3R AR, B R % TR
), ZAT AL A3 AL 1E 50.00 12 T(4)
KEAfES LITEARR : Sufb— 5 AHATR A
248, HAP_HRADS F

BEAER: Hw4site, AeAEFIM4—
R, Bl H—RER, RE—HHEEK
20 SUAT — AL AT

SERSHIR: A TIRENEE,
P EERAAT S-454, AR 5%

PLRATIE): 2022 11 A 9 B

RRFRIERBITRG A, HEEL:

B [ZS
IEHNE EHEAELT A | V40202208
RN E ARG RIS |\ 0 o0o00g
1o k)

E: _BEIRRT E AR SR ) ARG T E M AT

VR =

PRA RGP ARAR (UK “BETEE D
XTI A PR A F] CLARfEIRR “ AR 7 8L “HEZRUESR” )
VPR i T HAE N B KB A ETE R AR 2 —,
BRI AT 5oy SR ) K O AT I AT, b 55 5%
FiSFAr, CEREZ & E LSRR, BHESE 8%,
W Z, FENSHEAEITIATS, 2017—2021 4k
5 FEHIG A 2K AA Hr 2. 2019—2021 4, AaEE IR
NFARNEFE G, BAIRE IR AR SRR EEIRAT,
PRI AR, B ER .

B TS oG B2 0 AR . B NIESR 3030
PR IR B BUOR AL, LR T I415 F RS b+ 56 DR 25 v] RE xS 4
HGEAORAFIFN; 2022 4 14, ZiESE g shiim,
O3 AV ENV NI U [F] Le A BT T B

FEXT T AT 555 AL, ARG 25 AT RN, AR
B I RAT R A B 55 AR SR /N s S T x4 451 55
()78 2 R FE R AT RIS K

KRR E TART AR RIE. SOV HRDHEE,
AT ISR R KT Bl — 08T, AR ST S 70
.

BT A 7] F A TR DA B AR 45 954 P AR 1
ATV, BAE BHEHE A R BRKEIE HESN AAA, K
WIS 0N AAA, TEFJEE NERE.

3 B Jm

s

1. BRERBRE, BBAARRMEE /I AFAREN
L8 B EEBIARA R, S48 NRTLIE EA 557 R
EHELNS, WARBERIRME, Rl 5IEE AL
AR RS R

2. MMM B, LRELNTE. A7 CIRRE THEE T
WEER, HMERZ, BFHESE8%, BN &%
IOl S He AR BAT IR S, AT A SR .

3. BEASLHIRE; BAIRE IR 2 7R AT §T S,
GATE MR 2019—2021 4F2A 7 A E AR a1 K,
I RE SR8 .
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AORVERAZBIAT R R EER xiE
i;gg ‘gﬁ Qg HER zg 1. ARIKLEGZHERM. 25K, BENIEFETY
i FLEH 2 W B DL AH S M A8 ISR 3 A S TR R T RE T A R 878 T oK
i N 2 - RRII . 2022 4F FA4E, ZAES NHEE T, A
% AR 1 . e
13 N NP Y 1 BN FUREHURE [ LA B R B
RN sl | 1 2 El— R REAES . ITERA R s B
KKKE 1 . N _ e
HFGE 1 IR, BB FEERE—FN, AFHIE—EmieE
W5 | L | e | dAREE | 1 EAATIE ST, R LR TR B MR R
DR FLAT K 2
st & 2 .
?E:I‘}j_:\"‘l;'z?& aaa Igmj%ﬁ*}%:
MEHERE: X - AROR
MafE SR aaa 2022 5
SRR, T — TiH 019%F | 20206 | 20214 |~ g
AR AAA HAE®™ (Lo 3967.75 5173.48 6551.14 6851.98
i ZAFREHRKESXSA AL B. C. D. E. F£64%F =
G, KBRS 645, 1R, 6 BEE: HAR HA 6 (26 271120 | 3850.36 | 5030.78 | 5288.06
e E &R0 FL-F7 3% 7 AFR, S5ETF0R10 % B #H R (28D 1256.55 1323.12 1520.36 1563.93
T, L MRIT, 7 MRE; MAIRERA L S A S RIR AR A (%) 2318 1737 19.58 /
IR AT AL AR B 48 TR L R
AAER AR (%) 68.33 74.42 76.79 77.18
BN (2o 248.63 314.45 379.05 161.66
DI TR oA X 7?5 R SR (270 115.86 135.04 162.73 67.74
P . ENLFEZR (9 46.69 42.94 43.10 42.04
BR#E: lianhe@Ilhratings.com ok D)
B13E. 010-85679696 R (%) 7.86 8.43 9.57 3.60
A i WRA (2o 645.81 679.10 823.14 861.90
£E: 010-85679228 R S%E (%) 350.95 | 236.68 | 24645 |  248.30
Hodlb: e R E 5 KA 2 VAR (%) 26.81 21.08 15.99 1521
S EAMLEMKR KE 17 B FMIGES (2o 1806.11 | 215348 | 2379.43 | 2720.12
S () 2470.41 314125 | 373234 |  3991.86
(100022) L KIRE AN A MG BB e A LA E R A A BN R RAEAAALL,

PXILE -

www.lhratings.com

BARART, MAHIBN DS 0B 2. AR HASTAS IGE BSR4 B4 1 12
3. 20024 1 -6 AMFHBAZFIL, InAHHIAFIL
FHRER: AAMGRE, ROREER

FIRIEE A
Ll oS st | mE i WG W
T o LS T

" v e (V4.0.202208) -

AAA | BITE | 20220906 | BREE XU | e o o T P (i) | DLEEX
(V4.0.202208)

- (AR ARADIEATTY|
AAA | Fasg |2020/10/30 | BEEE Bk e ) 5 42 3
I LA AT AR AR AR RETEN,
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— RREBBAKRESTAZIH, REP@DIBER, B EUEME X7 X A4 #&H BE. X
A BN AR AT N BRI SR RAT .

S ARERBEAREATIRAFT FFIFEARAFHROBELAZANRIENLGE, A2HE
FTHAY AR vy o TR RLE BAR K 0 M7 A B A TA5 Ik T 48 KAZ B Ao AL 3T B3 R PT LK 69 AT 5
MEIE, WA IFEN R FERRERLIET L. KETEA A EHRIEAE L6 F RIREH A
TASE B AEARD.

Z. RREPTEIERLE R AR LS A ARAEATE T XM F-E, FFETE SHEANAME. &
B BB AENT 28k 5o 0 BRI

W9 AR AR AR AL AT I AN ARG F AL FI B, B A T3 R AT I AN AR A5 R AR
BAR 4 R F BT & 53T

A ARERBOSTCBZERELRRMDARLAS (ATHMA “Zad8” ) Zipmb i, 318
0 M Bl iZ o E RF = AKX FARREE, KETAZBAT T L ZH RBURE L5, 1237 A 4
0 M RN TR T AT RIE. BRA TS B AE 5 iy ey £ T, 123K
B FAZ T xtH A B8 & b F L ARARALAT ST A

7~ REARIFRAFRKETE HZE N AMBIFAEIRX R, BETE. FERAR Hiznd
RBGEAFATH R BAT A IR S, BV MEMHEREEZ,

o RKAZRIRALERAER T AR () A, ARMARR () WAGAELED,; RPER
IPIF B LR, A BN IFRERA TRAE TN KETEREGATIFRLERT AL, 24,
&0k 15 BAK 89 AR

N AEATHHM SIAAAE ] AR EHNA CE LML, BRFRERER L,

AHTIR Féx %&
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RIS ERAT 2022 FHEHEF IR EE
AFEATRARZ (BRH) BERTERRS

—\ EFER

ERIEHF A AR AR (LU “AF”
B “HEFRIEZRT D) HTH AMOSLT 1991 AEIVLSR
BUEF AT, BHWRAER R, WIAEEM %4 0.10
fet; JGAZIKES, T 2007 AT NI
2009 4 7 A, AFWRIEHAS ZIEHF R ITE
AFFATNSIE L M7 AH 45.00 12763
% 48.15147C. 2010 4 2 A, A a T LESRA
Gy FTEERR BT ORCEETIRR:  “HERUESR” , RS
Y. “601688.SH” ) , LM% AR % 56.00
f¢.75. 2015 4 6 H, AREHRAFRITEI L
WAbGE I (H D, FREFHIAC A Bl (R
RAY: “06886.HK” ) . 2018 428 H, ~aldk
ANTFRAT A BRIEEE 10.89 121, RIRKATIE, 2
FVEM P ARLE A2 82.52 {2 7T. 2019 6 H, AT
I RAT AR IGIE LTS 16.92 1237t
UTIEBHR SRR » M A E 90.77 12
JGe AT 2022 - 9 H RIS 106.10 Fifik A
JREBR Ik B 22, AR ZE 2022 4F 9 H R, AwlVEM
PEAS NS B A4 90.76 1270 A &) AU 4y
B, AR G DR AR R B 155 L DAL B A
1-1D 5 AR REAES, LA EEEAE
FRAF] (BLURRIFR “YLIEME" D TLIR sl
A PRA S LI R AR R R A F] 1L
B IS A A IR A 7 L9575 5% e
B A IR A A &R A R 2R AT IR 1
28.70%, LA b T3¢ 20 vl BNV 7548 BUR Bl 5
P E R R (LLNRRR VLA E TR
NEA, TTE EEZ A AR LR #
22022 9 AR, Anlfi-HREAREA A ik
I FRicER S R O .

NFIGEEH: FHELWs; IFHREE;
TEF5 A ML 2% CPRZRAH E 657 AF Sl 5t 55 ik
PLHE. SRt CGTBURMESRMAD 5 IR T

s NI AR R AR A R SSs mh B RS
W55 AREH SR Sk 55 IEFR A T AR A
IEH R EESIE; A RSB E AR
MG RELAENWSS, MBS
Hh IR S St g Ho b 55

A 2021 K, AR T BTG
EERII2eM CHE M WL 1-2) 5 $if
BRE BT AT 4K, FAINERESREAR
TAEAF (DLUFHR “ERESWE” )« R
G BT AR AR (BURERR “HERAHR7 D
HEFRIES (L) B E AR AR (LLFfRFR
CREFRE ) AR [ R g A A BR A R (LA
IR “CERERT D WEER—%T AR 3
F ARG UESFA R THE AR (BLF i
FRCETRERET D . BRATERARL (LR
fAIFR “HEFRIAT” ) ANTHIAE 5 hO A BR 53
fEAT (BURERR UL A G 0" ) 5 A
A AT 28 K, EMLEL 245 K, HH 95
FENIALTILIE N . BE 2021 K, A
A OARTERR R T A 14372 A

B 2021 K, AFIAFETE 7 L% 8066.51
fe.76, HAR ) HEEA7K 1106.31 1476; i fit i
% 6546.15 1270, A REESLSLIESR3K 1475.02
fe.75; &N (BB R ALEE) 1520.36
275, HAHETREA R FTE #E B A 1484.23 12
JG; BEAF] DRE A 823.14 1476, 2021 4,
N m] S ENVIRON 379.05 12.7T, A F 4T 162.73
258, %FlE 136.01 127, Hd, HETRA
A A A 133.46 1470 SENEE A
HIBL G R 401-446.42 120, WIRBLE L4
SN IN%5i-10.50 12T

BE 2022 F 6 AR, AFGIFHE™LH
8493.23 12.7t, HHA& P A7k 1304.48 127G

L2022 £ 7 7 9 H, AT E SN — MR BT R
PR B FFAT AR Z2 1 5% 40.00% B 132 1L T1E, ARG EZRY)
TR LLBIAE 56 2 100.00%, AEFRIAT A A R AR T A .
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it S8 6929.30 147G, P ARH SKESZIE IRk
1587.78 {¢.7t; P #F M as (& /DER R ALES)
1563.93 1270, HrhHJE T BEA R i & e
1524.70 12.5G; AR OZ1F %A 861.90 147C-
2022 £ 1—6 H, A 5 SEIE NV IN 161.66 127T,
FIE SVE 67.74 1¢.7T, 1$F)iE 55.52 1276, HH,
5 )& FREA T A H IR 53.75 1470 &8
TSN I A A 302.23 40T, BRI
& I E N 111.65 14T

A FVEN L BTV AR TR 228 s Tk
EREN: kA

—\ RHMRSHR

KA A FRA “HEIRIESE A A IR A A
2022 I A A FH AT RAT A TSR GF
ANED 7 AN, ISR R E
PERL, R LU SZ R, RAT B S AN T
50.00 1278 (%) , Pt —RATHARR N 2 4, i
F ZHABR A 5 45 THI{E A 100 T, #&HEF K
1T« BRI kAT 7 O FEL R K AT - AR
757 N B 8 R 25157, ot 7 S 1 R 2R AR I )
WECEE R, ARSI AR R 1%4E
P8, FUBREAT—IR, BI—REAR, &a
— HIR S A 4 1) S — e S AT

KA IR SRR SR RAT R WA T
EEIR AT S, RS S, PRI 4R
588

ARG A e {5 i Mt o
=\ BUREFMBERIE DT

1. BRI Ao 2 FE AT L= R

2022 F B4R, FREGEE N TR SRS
K S g [ 55 Bt SR BT D oK 2 W5 S it 7 FE
LA GRAF I FEOE. =FRELK, W&
GEAGAT THI (1) — L 58 1 o JE A )it Serboke [H
5 e e bR HE SR, AR SLr Ra by — 18
THOEFRR, S 19 Mg s smer, [
B 248 2R RO, SRRt 1315
Lo

KYDUIZE, 2022 FHT =2 E N A
6 87.03 JifZit, #AZMIIE, FEK
3.00%, % _E4ERTF0.50 NE . Hd, 7
s, 7R GDP 2= [E LhigiE (0.40%)
W (4.80%) BE R = FERAHEH
FRCR T, GDP 2[R L 3] 7+ %2 3.90%.

AP RWAEFEHEREF, TIWAEMK
BRFRS . 2022 FRT==F, F—r=ILIH
HIE R L3 4.20%, AV A P2 T 380 s 85
S5 =PI I A e 4 s 3.90%. 2.30%,
R R AR (408 5.59%
4.80%) RV IR BEROR, 2 2R R 2.
=R, DA T, S =G N
B THAL bAF [F A AT KPR — o 220, B
B b R T AR 55 PR R A

£ 1 2021 =5FE % 2022 5= P E T EHZFHE

S 2021 E 2021 4E 2022 4 2022 4 2022 F

=FF e —FF e ;3 =FE
GDP B4 (Fife7) 28.99 32.42 27.02 29.25 30.76
GDP 3 (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
P, b T E I (96) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
B & BB i (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
G M (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
FEEB T (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
gL (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEHRLBEETE (%) 16.40(3.93) 12.50(3.98) 3.27 -0.70 0.70
HO3E (%) 32.88 29.87 15.80 14.20 12.50
#OHE (%) 32.52 30.04 9.60 5.70 4.10
CPI FI& (%) 0.60 0.90 1.10 1.70 2.00
PPI #iE (%) 6.70 8.10 8.70 7.70 5.90
MR REINE (%) 10.00 10.30 10.60 10.80 10.60
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—FRAFETE NS (%) 16.30 10.70 8.60 -10.20 -6.60
—RRAFETRE T B (%) 2.30 0.30 8.30 5.90 6.20
WHEAERIE (%) 5.03 5.00 553 5.83 5.40
ZEHERAHFRBAMEE (9% 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

iE: 1.GDP #k38 4 L 21, HAbIBigh Bt R kIgiE; 2.GDP SN, R EREMT A, b vk, #HuiglE4
gt AALRRABIIR A BRI, SIRAA B R L EATE M, 6.4 8 ERAYT LEMAE & A FIRE IGR; 7.2021 5448 F3&

F 0BT AL

TR REOTAERBE R A, T EARSST  Wind $35%22

ToRun: HATHZIZEBEREEKR, HEH
SE R =R E AN PR, B OB AR KR HYE I
BREVEZER . WHRITIH, 2022 FHT =R H:
S BB E KA 32.03 i, EEBEK
0.70%. A, RN FLL TR 4.60%, 327
TSR K. B0, 2022 R —F A E
[ WEre g ORSR D 42,14 Jifeot, HL
i 5.90%, BMRIREFFRRIGK. Hd, S
TR BRI R LR R BRI, 1
T “FfK” BURRSI R MIEH; Hlid k%
T T b, BT AER A TS WA
AR I FE T R Eh ). AR T
H R R K B, (H 8 H A9 H X4 A IR Lkt ik
B BUKIE EVE . 2022 4FHT =22 [H se it
HHEET 4.75 e TT, [FIELIGK 8.70%. H:
o, HH 270 a3 TT, [AIEEIGK 12.50%; i
12,05 Jife.3676, FHIEK 4.10%; 5z
6451.53 1.3 7T

CPI & H R EH KGR, PP & AR
TIBRFEE YR . 2022 4ERT =, CPI REil[H
FLif K 2.00%, % H [F] b ek 2R FATAS
P IE, MK FEEA BT Rk, Rk, 4
. E R EEREM A IRIREOR . B =2,
PPl 23t A Lb K 5.90%, 22 4R IFEHE &
SO, 25 H R LE GRS RV . SN A AL
FENE R, =ZFEMATER e T, H
8 I8 A SR AT AN A R IR AL b 4R
BRI .. % =2 PPI-CPI 8 J] % H1E# 1,
(s e Q== M 57 9 72 (T N s S S N o 4%
A R J1H P fd, BTG U B .

MHEMEEEY K, BUFFRFFRBEAGE
RETETHRAER. 2022 £ =8, Himtt
AR 27.77 Jifeot, [FILLZHE 3.01 Jifeot; 9
A AR A B R K 10.60%, HEEE 6

HARAL 0.20 NE 4 £ 43 TE, 2022 4Lk
AR P JOF TSR S R A A 1) B TR BUR SE R K 77, BURE
55 14 b T AR AR N R T DY ak [F] b 2y 1 22 3
1.50 /31475 1.06 JJALTT, bRt sy ki 3
PR R RAMB T, 25 T 4l e B I
FIABRIASY, LI (S LA RN IARAT
ARSI EE TR G A Rl B — 2 SO

B “WBWEZ” , BRAEY. RERERMN
BINEM. 2022 Faf =K, 2E—-BALM
BN 15.32 JifZot, AR OETHE I TR
6.60%, HIBRFEEAVEBIKERG, MK 4.10%. 3
HJ7T, 2022 AFHT =24 — R A IE TS S
it 19.04 JifZot, ALK 6.20%. RAZSEH
U AR B iR, BHEROR . dEa REE AN
Al TUAE R R e A2l A2 B A5 U S AR R IR
WK,

R ENNRBEKX, BRIERKFEH
WE . Zysthhd, 2022 - BEEGETRE R
WG T2 5.83%, =2 Sl RIS —
AT R B, B T BRI, Rl
JEA K. 2022 FRT =, SEERAYE
XRCUN 2.77 Jiot, SEPRFEIECHEK 3.20%; 4>
] R 252 1.79 J5oe, S2bRlE Ebig K
1.50%. b4 5 BRUSCN T 2 S HH 5292 1 5 1
WK, =ZER DR E R SGH B T, 7 2 KF
KNS

2. B F AL A e

SELHFRAET — R FBSEMNELB
R, NEFFBITESEX HCIEEEWBUER
B, 2022 4E9 H 28 H, Fa& 5 KELIUZERE TAE
et WA TT, SRR S8 E A T AE IR IUBUR %
82, ARSI AR AN — B T BUR AR SIBUR,
I P U O I T o 1 i T H AN TR T K
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AU B SE B o A, AR AT T IS B AR
LIS/ BRA . S FENI MR e AT 5 75 2K
SEH AT “ARATHE” BUR . WU “ARE g7 .
TREERER . F SRR AR (R . #4455
BN R S v SE AL ) B, R PRI H 2 v T2
. & KRB BEREREFFINEIEH . Lid
B 2SI AT VE Hb . 7200 2%, AR IE AT
5 X JR) A1) 3 3 B AR I8

NEFLEFE4LBE, BENEKEX
EA. 2022 =P, T4~ JEERMHE
WA BERT R BF KT B, VR P ESHE
Rl 26 S5 S K 2y AR AR ) U AR T — R
FFa i KRR . fERar KRt
B AHNE I FAE —E W, "N RF K
POt S, BRI A ERSMEE . H— 5,
MAEETI R 2R BURESH, MR R ATIES)
DL 2 S B0 VR P FR AL, ISk 5
FRBA TR DL, 2RO AR SR IEE, S
U BRETE . s = e Bk, 23K ATy I
BKIES

M. 17l 54

AF s FEOFFIEF AL R HRAT . IE
T TR BAE, 0SS RIESRAT L

1. EAAT LA

2021 %, BETHEEHAY, SHTH
AR, THIBIFLEEK, HATHEERHE,
TGHAERIFHE KRS, 2 FLATER L83
¥. 2022 £ LF¥F, BRETHIBEERF D
%, BT R EVRFEN L EAL; HFHT Bk
BERTA.

W=7, 2019 4F, T E g,
RGN, — 2R DTk A K4 Tk
f@: 2020 4, WEMIHEERMmS, 2IE
Vi LRI AR KR, AL GRS
2021 4, WENHENEGESR, B
Jill, GERPEAT AR B 5, T S B R P R 84 T
BZE 2021 0K, FUEFEEULT 3639.78 £, &
SEY] Lk 4.80%; IRUERRFRUL T 14857.25 5,

BAEW) LT 2.67%, kRS 2020 A BV -
WRIEAZ G B A A 8, 2 2021 K, FHE
b AE AL 4615 K, BUFAIHGM 461 5K b
WA A ST E 9161 JfLit, BEWMEK
14.91%. R4 Wind Ziitdl, 2021 450 A
R AC A 257.18 JifZ o, [RIEEHEK 24.82%, T
AR AR . B 2021 FER, MA@l
3R 1.83 Jifdot, B LHEREK 13.17%, H
HHERE 224005 L 93.44%, il 430 L b 6.56%.
2021 F, RN E S EE TS AT 1.84 /1
f¢.76, [FILEIEK 6.39%; e IPO. 34k AL Ik
AL 34 520 5% 507 KA1 6 55 SE %
ORI A] A i AT B AL 2 A 119 ZF0 34 5K

# A 2022 4 6 AR, LiEFRELT 3398.62
M, B EFERTE 6.63%;: IR T
12896.20 s, B BRI 13.20%; 2022 4 1
—4 7, EARETIHFEAUER, EIEZRIEHIE
E i fE f AR [Pl 2 2886.43 Al 10206.64 i, 5
—6 A, MipirtEE prEng, (E% LERGHT
[Fl7% . 2022 4F FARAF, PRI TR 114.12
FifeTt, FIHHK 6.39%, IR TTAE 5 &A1
SRR U

B1 BEFTHEEARIEN ($42: K L)

KA IR Wind, BEAKAZ%E

fRFmidg i, 2019 4, FiFmmiEdE
&AL, BTSRRI A AELE T (s, AR
R¥FTAE; 2020 4%, fiFRTiim R RraR g,
52PN LA B TR, T30 3 H BRI 5
1, 5 AHAFRFIEFZ LR T, s 6
I HREURAA TR, EETR L A E S E; 2021
F, BT, 2F60rkITER
/R . AR4E Wind Goit- i, 2021 R85
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HRAT %5157 5.38 Ji X, RATHI61.76 JifL. 7T,
[FLL 1K 8.55%. #%% 2021 EK, FREFENM
JFARHN130.35 Fi14 70, B EFRIEK 14.10%,

B AR RIS . 2021 AEEE NGRS R
A 1631.90 Jifeot, MK 27.27%; HAH
PR G AR 241.91 JifL 0, IS 5 RAL
4% 1161.23 Ji4ZTt, [FNMEIFRAE AL 42401 128.76
Jifeot. BE 2021 FK, FHE—LZEEHNT (5
EDFEET 103.30 £, BAEW]/MEIE K 1.44%.
B 2022 77 6 R, KEHFELHIFRH 138.30
FfLTt, B EEREK 6.11%; i —LA 15
CRVED 4880l T 103.43 f, & H4AERME b
Tk 0.13%. 2022 4F B4, fizriiinta BRI

B2 HAETHEFAGKE (F42: TLT. %)
160 20.00

140 18.00
16.00

14.00
100 12.00
80 10.00
60 8.00
6.00
40
.00
20 2.00
0 0.00
20174 202

20184 20194 20204 20211F 2022476 K

217
R (FeHlD e—ER D

KRR Wind, BEARAZ KR

BRRFTATHOMTEIHRETE,
FEFAT AR G AR 2 FF B3 AR

(R g oo E IR & k& kR
S =ATAEMRI ) f5 B ATF
FE L R R AT, HESEI A5 K
1728 I B e, S B mh St LU, PRAAT AT
R, [ B IR BNERR . B ARG
“CLRRRIE MRS R R ER . 2019 4F 6
H, iR 2R B N RBUFBEA 2870 7 _E3HE
5728 5y RO A R, BHEIRR B 7
H22 H, Bl EHAF ETiscs, hEEA
TR T — A4, 2020 45 6 A, EMK
22 RAT R BRI MR 2 06 T A /il B e ik
R AT R TR SEL) , B =
PR AP LR 1T BE , BT = ARORG i 2 R —
SR LA b A b AT FE AR SRR B AR 7T,

a2 Z IR ATT AR 2021 49 H,
SENLN RS B /N Al 32 B 1k
HOESRAE 5 B L, 6 E AR T 35 1 2 IR AT
AW e . MRYE T EIER S S, 2021
B, IEHRAFRS 481 R seENE & L
7, Rl 4 40A 5351.46 127G, 435 [ L3 87
. WK 12.87%, HRHIRR. AR PR E
MMk K $ 7 424 IPO KB 75.05%, @l 4
B AXE IPO R LAY 65.28%, 5l FHRAH
RO FE R BT IRSS 527 S8 L i A ) SZ I
FERRTE, BhEE4AA 9575.93 1270, 4l [A Hh iy
132 5. WK 8.10%. [FIHA, EFR/ 7 AR fi
77 15.23 JifZot, [FIHEK 12.53%.

REEIER T HHAER T K, JEHF A
AR SRR 2021 S, JEFAT I AL Gy R IAKT
JEHNE BN IR 2 20k S-F0 f 7 b SR
RER G, BAKEZT HTHEATLER YR
BK. 2022 FL¥F, RAKSABLAEF
HBHEREFZETHELREY M, 5 TH KB
K Fh, EHRNE] EFE KB R LK@ TR, 9
BIHRIEHFNE LG,

AR, IEFA R E 2R KA
2017—2021 4%, EFRA ) BT AN BT AR
BAEYRs BAIRE IR U BES, 2018 457
rh 36 51 By d s SR A BT R R b IR RS WA IR 5 AT
b B RS HE T [ 2019—2021 4F, 21
AT A7 R e IS 5 55 DR 35 R, IR A R SRR 4L
K. HZE 2021 FK, 140 FUEHA AT
81059 Jifeot, B EFEREK 18.99%; %%
F=N 257 Jifdot, B EFERIK 11.26%, 5
AN 2.00 Jifeot, B EFEREK 9.89%. 2021
4, 140 ZEZR A F SLHVEN RN 5024.10 1278,
SEPLFFE 1911.19 4270, 45l IR 3 12.03%
H121.32%, ZENV SRR H L K .

2022 F BARAE, 2SR 2 UM E FRTE
PR TG 2 AN R 2R R, E SR T S R
5, WEHFAFNLGHEKAE. #ZE 2022 46 H
J&, 140 FKUEFRA R ST N 11.20 Jiflot,
RAERIGEK 5.76%; #5708 2.68 SifLIt, K
AR 4.28%; {#EIAN 2.06 H14IG, B
AERIEK: 3.00%. 2022 4E 1—6 fI, 140 FKilF
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Fonal eIl ENL N 2059.19 12T, [FIELREE
11.40%, SEILEAE 811.95 127t, [AEL R[4
10.06%.
MIEANGERI RS, 2021 4F, iEHATUIAN
P EZRIFE T 24N FMEEN % . 2021 4F,
EFFATI S Z 20k 55U 1534.18 127, [AlEL
K 33.08%, i ELATMEEDLISON T 30.54%, %
FEE R, A AR E SR RN
206.90 1276, [FILLIEK 53.96%; SLELHLHEARLT
IR 699.83 12T, ALK 4.12%; SZHLHE
P Y SN 317.86 120G, A HE Y K
6.10%. #%E 2021 FRK, UEFFATITE 7 E B
RN 10.88 Jifeon, B EFEARIEK 3.53%,

Horp a8 5 BB IR S K 112.52% % 3.28
FALTG, B 5% 3 B L R R
2022 4F FARAE, UESR A AR LSRR SR S5
WO IEF5 2 B -5 PR M 55 YIS N TNV 45 Jasi [
SN B 583.07 27T 267.71 {ZITAN
31.37 1275, [RILCEAFEF; BEEMIL SR
A 28.18 147G, [FIHHGHK 17.37%; /= Bk
ZAFUN 133.19 1275, R 7.94%; FIE
HIN 296.59 1270, [FILLFIE 3.87%; IEF#%
B (B ARMERES)) 429.79 127, [FIELTF
15 38.41%, TR FLLKIE T, B EHER
TUEFR A A (RO 57 o

&2 EAATLMA

T 2017 £ 2018 ¢ 2019 4% 2020 48 2021 4¢ 2022 ?
WER AR FE (K 131 131 133 139 140 140
BRZEE (5O 120 106 120 127 / 115
BRZEFEE (%) 91.60 80.92 90.23 91.37 / 82.14
ENIRN (27e) 3113.28 2662.87 3604.83 4484.79 5024.10 2059.19
AR (2ot 1129.95 666.20 1230.95 1575.34 1911.19 811.95
B et 6.14 6.26 7.26 8.90 10.59 11.20
W (ifeoo) 1.85 1.89 2.02 2.31 2.57 2.68
WwEA Cifere) 1.58 1.57 1.62 1.82 2.00 2.06
iE: AR LA ARILE 2021 SHE SN E) BA AL
Fob kR b EIEA LA
A3 KEIEAATL A SN LM E
100%
80%
70% 17.33 2766 .
60% o - 0L 33.89 28.16 20.04 20.87
50%
40% - 1035 7.63 . 2= o
30%
20%
10%
0%
20164 20174F 20184 20194 20204 20214E1—9}] 20224:1—6/]
TN CRIRRTHLLE [BRIZEE VPN
§ R o et AR
E: 1 AEA LA RBE 2020 FAAT L ALE ABNSIE, 2020 A L 3E A B AN Fo At
N 2. AEF WA RIKFE AT 2021 SFARIE FE FIEA L SN (BFEAT ) | AEAREE 5
FX SN WS kS AN  EAE TR (BAAMMEEF)) - AL, UL
ET a2 LHFRN. ETRATHBIANSE, BHED RHLERKEF, KW LA 2021 FAT=FF K
ALEH R A BT T
AR P EER LA
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EHFNEATLE T ERG.

WEFF A FATI AR R S FAE R A R BN
WNHERF, 2021 4F, B+ KUESHA R LIS Y
WA 3847.83 1270, AN 1313.90 127G,
4 ATk 7 b N A R E G B 4y N
50.30%F/1 56.53%. #%% 2021 4EJiE, A+ KiE#
A FG RN 6.98 JIAL TG, W R 1.29

JALTE, 43 9] G A AT b R 7 R 5 7 L EL
46.97%#F1 54.80%; Hi T KiEF2A A k5545
WAL 2020 A AT NI, AEAT AR AT B e o
KK, REZFrR o] UL, SFa. M. 5
FATRLSE 2 7 AR AR SR — 20K, iE
I o8 A AT ML B FEATD R AE R AR 5 =K

A3 BE 2021 4 R/2021 . BEANE) M AR F5: AL

5 WS AH A E A BB E=RILLON FIE

1 HEIES 2138.08 12786.65 765.24 240.05
2 TEEIES 177755 7449.25 432.05 137.48
3 EZRE % 1506.37 7912.73 428.17 153.03
4 RIS 1520.36 8066.51 379.05 136.01
5 H 4R 989.78 5601.35 359.84 105.17
6 JRIES 1108.01 5358.55 342.50 120.55
7 A HE 847.31 6497.95 301.31 108.10
8 HE RIS 800.06 4527.91 298.72 102.35
9 FRES 1125.90 5972.21 294.29 116.58
10 5 2R 1054.53 5617.34 246.66 94.58

it 12867.95 69790.45 3847.83 1313.90

ForbR R Wind, 3B E LN ® & 2R

2. ATEE

ERFATHRAERETRTT, EHNE "
BB XKLL, 3 GERR) FRAKLLAH
&, 3FAFHEE. LEMNF35| BELAH,
H B R R T GFESAT AR F L.

TERAT IR 52, RN 58 4k

M 9170 S L ) SR, 7

7 UG 75 e M ) et . BEAERT CIEZR
1) SFYVIESCAF I &, ATl Bt
BERFEERE, UEZRAT L2 TG S5 4551
KA, GIFUETR A FESOL, HES A
HZANIEZRAT AT 7 A

£ 4 2019 RS ATLRF A TR ERAEL

1 B EBRE
BRI A BRI EARAT, 15 24641 MBI, RIF
MR B ATFRATIREE S (R . : e
2019 4 3 ﬁ)«i m@iﬁ F?‘f%ﬁ%iﬂfmiij» O EIPERAE SRHUE. (SRR, T SRRt W7,
o R IR, FHORE G, BT T R
2019 4 7 A TRl G AT MBS AT, FRGEEATIARIT, FHIh
RIBARIPI AT R AL, AT TR
2019 4 8 /1 AT G A TR HERR SR SR, T 2020 4 1 A GIERATRRESRHRFR SR , f
T 2020 46 A 1 AIERMHT
Mt 5et T BTSRRI, ST AT ECEASRM, AR
AR, R LA, VISHEP R SRR, O TAES:
2019 = 12 i 4 ERIEE . . i .
e P BRI PREERDMRERAE, HT— G, B9, TR, e, APIEITAT, H
TR R
ST G 1Tk, SRR ATV, SRR, &
BAF (TR A TR ST
2020 -5 1 S gg@i;; R HFRRS SR, FOVRIES A ) ATFRATIRIIES LRI A T KA T
B A e sy e
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B (R ERATFRA TS AN Gt
)« (MR AT R TN
00F6R | vy . o AR G | T e AR
)« GEERAT LRl SN
. WIS, KA T4, WIRORAT Lo R, SRAS Bk
SIS TR AT T -
po20 7y | SR Wﬁ”ﬁiﬁ;??ﬁ“’iﬂﬂ I | G, SERATRA AN, S BRTE, M LA,
Y P T U T
VAT (ETAIERR S MR HHERD | IS E AN, X SR
202143 A CETBH<ES AT LR | H St AT AR AR AR
CEATATES RTINS KRS BB, (5 BRI s
2021 45 /1 TEl A MRS AR “E4” BICHRSR TR, AT s, S PR R
CETHREMTAT EESEEEAOE L) | ISRV TR R, (4 ki I 74T il s B Z L),
2021 27 GEZE 0 8 AT 9T AL 51 752 SR T
CIEZR /A R I 2 A A0 ) IR, TR, SRR AT
FrR# L EUANHIAR, VAT T REE R . (R
2021 456 1 P AN TS0 S RPN ER, SUPRIFA TR (iR
Hi5 GRS
doon 4 10 5 | TEMEAT CERAATFRITIIOE EFREOAL | it GANOHSAELIE, FARIRIRIBIENS, R,
%) IR AR, B AR S S A A
V25T GE AT SR | AN OO IS, Seael O s, PRI
2020 455 1 SRR A R
V2T (R AR TN BT Gl | FRAsatebIElA R, B M R T B, SRR AT 5
AT LA TAERRHES) TR IR
EHERTISERHHIBEN R, SR AT, %I E s F e
TES, . HEGEA KA (O e |
20224568 | N %u;fjfmggf%ﬁiﬁgﬁumﬂﬂ A, BRI, HEAE, 3 DRI
PP WS ER IR AN )

KRR EB AR L, BRAORTEE

3. REkHE

DEXFRAFE, FIERAREFEAK,

I 5 IS S 20 R R 88 ) A 2 T AR A B T
HIRVR S SN RN B, KRBT R 45
LSRRI MRS LA 2, IR
SERIAEXRT A, EML SR e T B, [
B, Bl LR R SRR, 456 SE IR 3 58
H, BRTF KA HREAR. ERANSHER EH
HAZ ORI ATWIE D E o E 5w 4o 7, Ho
RIFH MGG TR, B 8 2 HTEX
R A TR SR, TERE AT L XN R B A1
BRI ZE A R R TR TR . RN, AT
WS SE AT, R/ NF R IR R Se 4+ R T

PREEARYS, HTALNELE.

2022 4, ke g At Bl A A
. @R TN ZERTHER. wmikd
AW TE B BTom e e UE S ALk
AL A5 2 5 O, FRE5E 3 AR TIT 37 JE Al
FEo TR BRI  E ede

CAHESIIE SR 24 W) I A s il . LS RS 2
TR, W7 RELGR AT Ty, HEBIAT ML AN
LR

B BERERS

1. AR

B 20224F9H R, A RIVEM BT AR S %
A¥N90.764070; | AU EL, TR
Ry TLIE B EZNA R SLPRIEHIA

2. UM AEFFT E )

NE RAB KA oM EFIEANE, &
AEHIRE, FIE AL, & TFALERKA
HEARBAGZAES.

VERaE KR A TR AR 2 —,
N FVRARSE IR, b A RURAR R o AR [ IE
TR R I HEA I DL CBREF IR 4, HE#
B RIERED , 2019—2021 K, AFEH
A L JEATIES 4 1. 55 4 (L ANE 3 7.
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B2 2022 4 6 HOR, ARG H 5 81 8493.23
276, BAAREHEZ AT AT .

ANF CRE T EE SRR, %
WU Z , BN K 2 Tl 25 HE 4 A2 B AT ML |
B, EFAT kA . BE 2022 4E 6 A K,
AFIAH AT 28 K, EHE 245 5K, Hr 95
FENGPAL TILIE N, > ERZ Y
RRAEEA R, FFETLAE SRR R R 3.

AR BEASERRE ), BELOLS A
H RH R R e AL A F] H ERFR I <k R
il R RS MW E E TG, 6l
RRHUAL R P e m £l iR gy . Bl 2021
SR, Uk AR E IR BT N EE 6531.96 J1K.
TG Z R FEGi vt s, e 2021 AEoKR,  “ik
SR EE” BRSSO 1101.81 75, A EES
N5 APP 5 —44 . 2019 4, AR T
SR IR TR R HEIR S A R A BT — 1k
I TAE =& “AORTA” , BT A#IMH
BE S EE R G, 2021 4, RAEY
REG e g 5dE, ARKRE. BReEXhE
A1t 42.29 Fife o, HEAATIEE—.

A IR AR B A A J= 18I 55y
A TS R TR &, AR B =& 8
W% UEFE LS (S GE (R
55 RAR AT 5555 2 DIk 55 R R s sE 40
#, 2021 4F EdRALSWANAT AR 73 085 3
iy 2B 540, 28 2 AFIES 4 . 2017—2021 4F,
N FIEESE 5 AESRAFIE IS 2 A J5 AA RN,
PRI A R R BA I 7K AR B IR B AR5
7R R 32 )

k5 Na 2HWGHL ($5: &)

=] 20194F 20204F 20214
A 4 4 3
EN 3 3 3
WEF A S RN 6 7 5
o es N2 ON 3 3 3
FRAAT S5 N 6 5 4
AN S ISUION 6 3 2
EZF R BEIRN 2 3 5

KRR RS L HAIESNE) 2B Lk HE L L, BRATAE %I

3. ARER

ANEBHEEEAR L& S FELBIMML
ZhfFENEERR, ARERRE. £HR
A%, RBHROFTEERZETE R,

Tk A, 19644F 11 H A, TR i+,
A TARIM, mRETIN. KRR GETL IR
HL - TSR G A 78 B LA s AR5 8 F - ol
JTIERFR T80 %= B f b TE75 7% B e
FHE A A IR A 7 2R 2 2 B B B
MEH, DA, WERTI; L mRH T
ERAARAFEE, SEH, FREHIL. B8
i, EHK. 20194E3H £20194E12 7 sk fHist
HAEN T RAC; 2019512 H ES(FEA A HEH
K. wZEHid.

Ji By e, 196993 H A, REAEE
JE 5 e EAEVL D58 W B AT 2, BV
KR VSN L NN &5 N == A, 2l
EERA T MNEATHOE B, AR5 DURE R
Al E K, B R ALREH R A IR A ) #H
K, B VURE FGEAS A A B S22 3 20074F2
H #200712 AT RFRIES A IR 51T 2 7
20074F9 H £20074E12 AR HEFRIEFHFA R TTAE L
A #H; 20074F12H £ 20114E10 HfE A A #E .
M wERRIFAC: 2011411 H £20164E6 H AT
AFEFR, B wEPIE, 201646 %2019
EIME AT ERK . Mk, wEiT, 20194E3
HZE2019F10HE AR FEF K B wRE R,
2019410 H £ 20194E12 AT A A EH K . B
THE. PAITE RS FE. HELR R, 20194E12
AZSEAFES, FHEPITE. PITE LS
1B RERR.

BE 2021 K, AFGIFORERATA
&1t 14372 Ao INEW R THRHERERE,
4 1.04%. it 5 37.64%. AR R
i 51.32%. KELLLT#PA GG 10.00%. 2
A R TSSO AR, B I N
A B R B 2T SR TG R M2 56, e
AT PN s 3

www.lhratings.com

12

RN\

=
«

y 4

~
~
oy



ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

4, DAV AZRERK

HR A 2> =] FE AL 1 A BN RARAT Ml A AF
R Bk, #5202211H3H&MH, AF
TR 2575 N 28515 1 R R AR R4 2K 108
Ko

IR A F IS AR AT 1T KAT 6 45 Rl gt T
B BEAES, BEA BHE R R A RAE(E 1@
WEELd s, BAEI R

HEARSE R R, BeA T E R 7 H
FINAE RAZHE AT NS B

B 2021 AR, AR EIARAT RS
SR 4800.00 127G, BRI AR A T AT K
JE K

N AREESHE

1. RAVEIELEM

NEABETRARE T ENNI)LER
My, HavaHgREAREN.

ANERIE (AFNEY  GEFHIE (2019 F1&
1D ) GEFAR R EHEED) GEFARNR
FRAENDY BT ARNABEAENY (s b
PSP (A E RS K (B EHR )
S IERE I L S A R (R e, #or
THAEKRES, &HEe WHESNESEEHZEME
O3B AHEHIET I A RIRBREE M, 1R B RECN
eI

AR R 2 R A m] e s UL . ISR,
AN E] PERE AR IR A OO e EER A AR . AIFIRAR K
2, MR AR, Kol /MR ZE TR
A7, BB 7R AT EH SRR

AFREFS, AAFERRENNE, MR
Kefidt. #E 2022 4F 6 AK, AFHEHSH
12 frEHHMN, HPhPATES 3 4, FHITE
HA4LG, MUIEPITEF S L. EHHRAERS
TEZSEL R, WHEHEK 14, MEFSULKE
HPpd kg AR EHES FREHSE R
FrE TR, HitR e, KERIBER 2.
AT R HHMEEZZ L 5 ANL1E
e, SLIEASNERS AT, BAFE
FERLE #2328 TR - AR R HEF 25

o, PSR FRAERZMEHZ W HER X
PEORE LU 2 RIS BOREE B, 2 B € BAR 9%
A I M 2 B FLR LA TR S A SR B AT A
NER, AR AT R BER, P35 B EEH 5
HHH,

NV, FIBRAK 75T #E 2022
FIAK, WHEmh 7 HMEFLHR, HhliFEs
T 14, RLEFIZ (FRFSIH . K
HEEF TSR, B2 =002 — U ElEFS M
AR B .

A HEHEEEMSSEEAN R 10
%, WEHERATE 144, X2 w) 4 XU E 2
TR AR EZ DT AR BE AN, N
) R IE BN G, 6 RSN 3) 17 F 2 A
EH TR S TR A BE XK E,
NETSE BN, AT A RS B AR,
HIESITEIR A, EHERRME. AFEE N RE
AFEFERE . EERUAE,

2. 3K

PE MAMR B FW, EENHERN T E,
W2 5K BARK RAFAF,

WA BT, AFBE T EEMNET . .
AT GERMHE 1-2) , &8I THL BRI 4
i, WIBALNA R E TR, REi 2 A 7] 4Tl
W55 BRI R 2L

AEEHRS TR ERZRSHERE N
) (R S A A BRI AR . A L AR
B R ARSI T AN, A TS Y R RS T
B v, Rt ishlik ReE. Arfee
RS R TR 2830 FEET S0, SRR
SN EEI], BRACN ISR, 4
T & N IER R 5B/ 5 BN TAE, B
P FE BRI R O, BRI 2l . FE AR R
SOOI N R SR TAE, fE% A\ 4%
T A ST S it A A AR

2019 4ELISR, /A ] F SRR BRAA FE K
W 2 Hiw, AR, Hk 4w
TFAEERL, s E. AR, BF IS ER
O 5e 4 110 A R S5l 5T et Ol e W EAS 2
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HAZH 23 Fee i) S A 30 B A, R ORI R RAR AT
GamvE. wEME . ARE S ESER N,
ot IR FERURR b 178 1 BRI s s = R0k 5%
AT RS AR BE VA A 15, AR XU T I w]
5. AR TRAGML S S A AL, 5T
R RTNRMA R BT RAZHRESN, w1
YHES. AFLEESE . R, B iR
DA A H R R, ST T AR A v s I A
SE W B FEPPAL A CE TE R P A A RV
M e 8 VAT MO RN 1 2 R N VY
BILHI, SRR T S RIS R 428 1l R4 11 2
AT RN PR 42 S s ) S X R, s o 4 e 11 1%
TH AT B

2022 4 4 H, AR TR E A FRIE
&SI, AFEA I RN GG AR 2R
ITETE, WA A R B B R o AT B &
Jiti. 2022 4 5 H, HEREM S0 A T35 MR
PR 8 428 i A 5 35 (18 A O 1) K B Bt 4 8 2 AT
B S . 2022 4E 5 A, TLHIEN R A
T ARG T = i 5 T A5tk
G A B FA T P E R 0, HORAE R E R 4 58
FECKR YO B 24, MR ZR T S BRI T H B IR R
F) s B B it . 2019 —2021 4F K 2022 4F |2
T, A FIREUE SR BT RN RARAT R HU AT B
Ak 1 B A e ) AR 100 48 L 58 RO S B B AR
BT m AR B e B T tH R R BRI O
AT B LV BOE RV IRAE G R REE T Bk
B, IR BB R R B SRR A G B E T
MR TAE . 2017—2021 4, A&#ELE 5 4
WEDRFRIIN A 25 AA &, SNTEKF
R4f.

€. KESH

1. 28

8 5 R EE . MMIRS. K
%@L 49 KRBk, 2019 - 2021 4, 2
8) B L AA A AR FEHE K, 2021 4,
WE B BARSRA A i8] R EBBNRIR; A F
T BN T %ok, BfE BRI EINF
WA P TRE, &E LKA ERA BT TR, 2022

FLFE, ZIEFATIHESNH A, A8 B RPN
Fa i F) BB R A P T .

A FNE 56 B AR E SR ML R
55 B BRI Broll 25 DU AN AR . T & A B AR
P FRARE R P RS B e g TR,
) 2% PSR 5 o 4 R B B IR S5 RN B L B
PR 55 UL (At i 7% R i 5 40 X B g e 4
SRl i R S5 s HUR R 55t b 32 B AR R B ARAT
55 WFFME S SHUR A B0 55« BERIESR TR
KTy [ e e % 55 A8 Gy« OTC& k™S
Ao PR AR B AR T A 4
BRI AR TERFE N5 E5EM; E
Bl 25 Wk B 32 AL FE IS AT | B Ik 55 . L
Atk 5 U T B FE BEA B S R BCE A 7 BT =
B G, 1278 B aAESCH DL G G A
kA

2019—20214F, ARVEMUIAFREEIGK, F
Y5 A 1K 23.47%. 20214F, [ AR B
b, A F) HA AL SR PRSI [F] LE 3576 B i
Ko AFSZEUE LN 379.0512 78, R ELiE K
20.55%, T TATIFI K (#12.03%) . 2019
—20214F K, AFNFFNERSEK, TR A
£:22.54%, Hr20214 SEI A 136.0144. 7T,
A Lk 8 K 25.12% , & T 47 0k T 35 K R
(+21.32%) .

MR BE, 2019—20214F, T & &5 L.
FIRPURLR N FE— RWNKIR, 20214F, W
B PR B S BUR N 1628712 T, [A] HL 1 K
30.51%, BEEUFSF TS HINFFELIEER, &4
Ml 25 R FH b 55 38 SEER G 2 J s WL R 25 i
WNZBAEIEK, 202147, LA ARSI SEEN
93.23127¢, [ALLiEK22.97%, 15w
WONSRIR, 57 SN LS /NG N $e 7t B
BRSNS JE ek, 20204, $% A HNY %52 T
AT G Rl B s e S U A Je, 20214, T
PEAR s BN 43.8642. 7T, [FIEL T B#30.77%,
F BRI EZ R E I mINA BT R
DA R M 7 5 4 5 08 FA B2 RO AN 3 4 T H i £ 7] L
AR RETEG ek 55 b b sz BN IZ 4 1
£, 20214F, [HPRLSS R SEH A 63.0812 7T,
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[A] L3 K:60.22%, &7E W E B 4120 H
B STNTE R T 8P4 7

20224E1—6H , A #EISEEUELIR N 161.6612
JG, [ HE R FR11.34%, BT P2 iR e AR 7
(11.10%) ; SEILEFIES5.52127G, [FILL T %
29.60%, = AT LRS- PR (10.06%)
Hrb, W EE S IRN83.9614 70, ALK
24.91%, TERIIVHEWNIEKITEG LK

M55 5 U N25.1712. 70,  [A]LL T B#48.90%,
BRIk shggm, $5A8 Gl SN T

PHE EL S IN0.64427T, [FIEE R F4£97.83%,
FERZ MBI, FASE IS 4 F 7 4%
BT A R Ee A i R BERT R J Bk 55k 4 -
2 38 TS (B K AssetMarkk 4
RSt .

&6 NE) B AMNLEM (A5 2T, %)

5 2019 £ 2020 4E 2021 4 20224 1—6 H

: oW | Sk | oW | Gk | W | Sk | om | &K

It 91.77 36.91 | 124.79 39.69 | 162.87 42.97 83.96 51.94

IR liE 58.03 23.34 75.82 24.11 93.23 24.60 25.17 15.57

WRE M 59.28 23.84 63.35 20.15 43.86 11.57 0.64 0.40

=l Brolk 55 26.73 10.75 39.37 12.52 63.08 16.64 31.63 19.56
HAh 12.83 5.16 11.12 3.54 16.02 4.23 20.26 12.53
=a7n 248.63 | 100.00 | 314.45 | 100.00 | 379.05 100.00 | 161.66 | 100.00

FALRIR: B RAE, BETAZHR

2. k5T

(D A& &%

o w B 45 B ALFRIE S B T i A A
V28 il it A B AR B O i M 45 DA R
AL S5

28] AT Ik 7 ) F A ek AU gk 5K &
EFARE; S XAVMEKS, BRLLGFTHWAER
HHEIHENEAREBEERS.

RS PR ARG 20k 5% = B AR & 7 5K
SEME IR HeA . figr BATE ISR . 2019—2021
T, BEE RS T [RI0E LA R AS B RRBETR B,
FAHIEFRE A5 EIRNFFEEIG K 2021 42530
HIRON 72.20 1276, [FIELHEK 19.36%. 2019—
2021 4, AFHEHL LM SN HIHEA T
6L, 5T A5 .

AR, o~ ml A IER A & i BEZH 2484
FRSAR R, 20214, Aw]@d “Jk iR &7
FCHITA” B GBI ol 55 3, 187+ 3
B & H S T s /g o R, et o
TG R A% AR R (1 B8 T, SR TER R TE
FP IR . A LIPS — iz E O,
SE A IR P B A%, IR TR BRI AL
B P ARG IEE R 1. 20214F, AF] “HkiR

W EE” FHENT24.3275, KRB FH#ER
6531.96 /7. MR4E 5 WA FEgi i HdE, 20214,
ik SR E @ P A TEECN891.31 5, HiE K
P FRIES: A F ZRAPPEE — 44

TE SR ZE R T T, BIAE20214F K, AF
HAH I AF285, EIE2455, H 955 E )
AL T E W, S T FHET 778 W
W, (EILIRE AR ARG

ARIE S SEAUF L 45 J7TH, 2019—20214F, 2
AR LSRR B BRF AR K, 20214, IESF
TR EIEER, A FAHE L SZUE 7748 5 il )
PeBE K 17.72%, AR SESE Rl DA ZE A e 55
N, FA EAT RN . 20214F, A A AREE K
SEAUFFR L 5515 U N54.9512. 7, [F] ELE4:14.40%
FRIE YIRS 5y B2 RGeS, 20214F, Aw i
B GymAa 4229740, HEAA T —.

Wte iV 55 7 TH, 2019—20214E, ]
/AW FRaR R, 20214, AalIt4g Ll
25 SEIFING6.5914 7T, [AIELHEK60.28%. A2
20214 R, HRMIBILHIR A A 41K W
EOER, e E N4 BT L6 A, AR
HAZ Gy i FRhO1AN . 20214, R (A E4H
22 51) LI AZ 873012 T, AL 4 %167.95
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Tt Tt. FITIBML SRR K, #E 20214 K,
N T 3R N ZE I 52 1B Y 45 I AIE 5 78 Mk 55 4 230
K WIRIBAL S % 7 $55547 1 o

Sfb= S DT, A FDEE T S
FWRBE TR RIEHER AR R 7=
WEFAR R 7= AR S IR SR &R, 2R
Z R R E S BRI A MR, B
R CAFE ST, FAEEALA . PR N AR,
WASE RFA G RS, WEAH
HREPCR TR BE 20214 K, A F S i
REHE (BRIEEEN “RRR” #b) 7181
W, SRl S E A (BRI B 5 “RAR
K7 AN 7594181470, Sy ihas Bk 55 R
FoD e o AR rf IR 5 4% 98 3L 4k Hp 45 2021
FIEFERR, ARRERREG AFEERA
FH5850.0012 76« AE B7 1T 117 37 3 & IR A FH A

932.001Z7t, ¥IHEAATILES —. 2019—20214F,
A FERES G Rl ok S5 ISR EEIG K, Hih2021
TEIRNT 844 TT, [RILLHEH57.48%.

B EA RS T, TR, A A AN
3 RSP R R, FTIE BT I E AT
TP I T — A SE T B & A A
RIS AR RS A 7 AT R, R
20214 R, A )k 4 18 T o5t ) o 5% #52 ALE
195.111¢.0t, ZH5RFHET2.21)5 )7

20224F LA 4F, AFNES IS a0 55 4
Rl SR A S R SRR I L SRR K R . 2022
F1—-6H, AFHEHRL LI NS2.5312 7T,
] LL 38 4:1.78%; HH TR 400k 5515 X3.0112.7C,
7] EE T F%3.12% . MR VIR 5 v 2 B ik 3
i, 20224 AR, ARREERESELZHEAT
19.727if¢.70, [FILLIEK9.31%, HEA T —.

bl

(7 NERFERDHELBEE (%45 Fien)

UEZ5 20194F 20204F 20214F 20224E1—6H
M 19.40 31.64 39.20 16.67
B4 1.17 2.55 3.09 3.05
fii 31.10 34.53 38.61 20.44
&It 51.67 68.72 80.90 40.16

i AEHBERAS LRGN TELRSE
FAL R N R4, BETAHR

A8 BRF RS BN BT, BA
RBEFESFRY BT T HREERKANE) F i
KE P, ek SHAREME K, 28
HEFREHH, TR TRERITLSHMRE
THAH, 122022 % 6 A RBRERITLEHD
WA B ST b SHUARY KA LKA TR,

AL 25 2 B R b T R B S T A
LSS . 2019—2021 4, A @5
FWNATIHER 73 5 6 An. 28 3 RIS 2
fro TERMBE ARk 55 PR & iy 5 F, 2019—
2021 4, o AElE DS ATAT S8 B,
ZAESMHIN 59.48%. 82.58%41 81.11%, AbTAT
M K

AT RS 25 T TH, AR, B T [ R
N FINOR R Je b 0t b o 1 55, Rl R 7 b 4540
PR MK . 2019—2021 4EK, AwEERS

W55 R, 2021 &, AFEA A
3.0, JEdX B EAe AT
ro“TifR” HZH P&, A A E
B, AL SR R — P R R . #iE 2021
AR, AFIREAF] AR IR R AT 1376.99 12
JC, B BRI K 10.94%, T E TN 7.52%,
AR 015 NE A BIARYERFE LR
%1y 312.02%, Hrpihs b5 RN 247.05 14
JG, IR HA 20.56%. 2019—2021 4E, A
R BRI BN RR SR, Horp 2021 AF S
BN 90.79 125C, LK 47.65%. 2021 4,
A FEVERO Rl B TR IRAE AR 4.46 12T, B
2020 (1) 13.56 12,70 Kk ; WA Rkt % 4293
HAER 19.14 17T, HrABANE SR TUNR(E FH 17
% (BRAEFHBAED 0921278,

Jie 52 B Il gk 45 J7 1H . 2019 — 20214F

www.lhratings.com

16



ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

F /NI N e R e = N S )
Werlo BA 20209 K, ] e S 2L R ek 5%
Ry R R EN314.56447T, AW K F416.81%,
Hob BB P 64.7612 0, BRI R
249.8012. 76, BIE20214F A, ]S B A
V5% 42 %5i438.9912. 70, X B AR IEK:39.56%,
S35 B 204 EE302.99%, Hih R
HA%59.9012. 78, 20204 K T F47.50%, “F-HJE
2 PR B L 9 311.68%, AN T B HLUHRI R
379.092.7G. 2019—20214F, 23w 22 i # 2 [m]
TN 25 R 2SN B [, H 1 20204F SEIRON
2.4810.7C, [FILLKIER/>74.51%, FERHM
FERIE R BTG 202195 N3.3012 7T, [
Eb 4 K:33.06% .

20224F AR, AR EAR RS K AT
— M, Rl bR S R PR B . ARAE A F I
B RBIE D12, BRE20224056 K, AFREA
A C A% Rl gt Rl gk 55 R %19 1158.701. 7T, B -
RN %15.85%, T H7.23%; HEARYERFH
TR 9314.08%, FH fligs Ik 55 R %1169.76/14

JC, iU Ak 18.14%; 28 w1 4L % i filb 45 i
H TR ME A5 15. 731270« #iF20224F6
AR, A7) 55 0 2R M 55 45 51 4R 20
451.681270, B FFEARIEK2.89%; V35 JE 2R
b b 451 9271.05%. Horp I H$59.95447T, K
FAERA TR, SE TRt $391.7314 7T .
20224F1—6 H , 2w S S B A 25 R SIS
1.35{¢.7C, [FILL T %28.61%.

2 ) i S o A 2 Rk 55 A7 AR R i 21
TE 5 0T S N R 4 R B 7 v 1 5 S5 o 4 =K [
W55, AFZRERTS NFFEHEFIE DL B3R
KIBLIRIEL, 43 4758 5 T I AR s XURS: BT 3%
R =B B, B B AE S . FR 4 A R 2022
EREEIRE TR, HE2022F6 H K, AFEL
Nk A e il B PR A i S A ] D K T 4R
#152.0514 70, CitimE#E411.231¢7T, Hrh
IS = Bt CEANMESIATUE APk Ok AR
15 FHURAED 191 S 25 K T 42 %5112.9842. 7.
THEREAE S 11101270, BIAE, AFRER
PP Bl S5 P A THR A AR

A8 mEFTARFANLSEISL (B8 127T)

I H 2019 4 2020 £ 2021 4 20224 1—6
Rl A M 55 Ak 671.25 1241.23 1376.99 1158.70
Rl s Fl A SN 40.13 61.49 90.79 39.31
T S o A K R M 28 A T [ 4 378.14 314.56 438.99 451.68
J S B A 25 R B RO 9.73 2.48 3.30 1.35

i ERERT RS L SR TR ZRAT LS55 A TR A BN G 1 253E, BT RSRIFXDMLSADMAT S RAES LS
FERMAR, 5FEANLE LT FREFIF XD HIKEORFALIT D REEER

ForbRiR: ANE AL, BRETEHE

(2) HURIAR S5 55
PUR IR 55 b 55 B AR B R AT L 55 . B4
8RML S5 WEIT S MU A A5 55 AN B8 28 5

%o

FFARAT R S MNHEL & FATLE5], BA
RIBFEFME, H A S BN A VARG Ak S35
HEZRARR; A3 BATREBELL, TR
e AR RN

PR ARAT I 55 F BTG AURSE . fidr K
B 0SSR R AL 45, BT A RS
BCAI8E . 2019—20214, AFIFRBRITI 1%
PN FREE K, Horp 2021 4E SE LI\ 43.4412

TG, ALK 19.22%. 2019—20214F, AF#
IS AT AR A 23 R 5644 . BB A4
%, ALEATIEHTS

MIBA R K F, 2019—20214F K, 4w i
PURB BRI K, BRI TR RS K,
JEERLE BN T IPONY 25 N DT ik B2 s« 2021
B, AFUMRRE O, BEEF A ik
Wiz, R, RETL, WETI. Xk,
FE 2 LG B SR R . AR Wind B TR S
THEHE, 2 7 L AR 80 (B IR AT RAT
W B RS TR A | R AS Hfoi ) 1762.47
fe75, AT 4 Wi AR B 4 %1472.63
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275, 14 EEL. IR 5 Brge it Hus,
F20214 K, A FEIRHIIR A GNP AR A R 1IPO
BB RE109%, AT HE 3,

MR AR KT, A F AR 7 i LA
WA AFMFRBES NE. 2019—20214F, A
o AR R BT, 202148, /A BRI FH A R AR
B, RIERGURESIR S, 5 SR 7 BUR A
SRR i, SRR R . AR Wind %
G THER, 2 7] 202147 4 i P 57 57 32 AR B 4 40
9311.031Z7t, HEAATILER3,

6 =B 2H 0 2% e v Y 45 A T, AR, A ]
RESNEIFEE AT H AW AR S
REIFIGERE 1, B AL G EME SR 5
SRR S R IFIE E AT « 20214, &
AHUE E A SRS, RESMEZ ek
ITRe IR G R ST, T A A ATt . 1RdE
rh ERIE MR 22 A8 5 P A TP B 3, 20214F, A
] AE AT JISL I 55 Jo5 ) F6) D) B 2 000 94 16 51
SRZFLI6HR, I L I H g 25 B AT HER 5
1o 20 [EIF IS A% A SR (0 0 B H 2 5 5K
X, 1L &5 &%1N648.9314 7T,
HE2 AT ER 3.

WA 5T, 20214, AR DIERIEALAS
Bk 55, RHE A Y A A b A 5 A 1T 3 il
% N23F AR IR 8 B IRSS, FE UK
SEATERAT IR ANKG L E F AR H L, B =
ARSI TT H L5 JI 5 €[] R AT LE B 50 H 18 S

AT RATIAEACA fr B EH I H 15,

i e RN PAN N Gl R R U S S ey
A0 B &, BT AR B = i, 0 R Rk B
MR %577 A SRR IRIE . B2 20214 K, HERMER
k113765, AiFLE k1405, £ A 5147233
K, SREEBTIATF, 2021FE 2 E NI HT
1 ¥569.2412.7¢

MIAT I H i 1B DR R, #Z2020K, A
FAEF I H 1734 GHIPOTH H 514N 21114 .
FRAEELLAS) 5 CERSOR LM H 4584 (&
IPOTI H 14 fiiF7448/~ . F@E%9N) , IiH
it DRSS, P LAOR R HOI 25 AR IR

20224F FP4F, AFIFREEAERE « All 554 R
W&, DT SRR L XA JR A& P R B T
BN AL NN TP A, $ETt4
i IR 55 B T RN L34 IR S5 PR R g 7, % BE4RAT
b 55 AT BUE R Ib 4. 20224F1—6H, &
AP ARAT ML 45 SE LN 16,9112 8, [FILLTR
F%7.00%. MRIEWindZe vt Ecdl, BABUREHLSS 7
I, 220224 b A FE AR &8 (F1PO.
Wk Eo RS TR, nIAg e fit) 437.52
.75, HEAATWEEDY ;s firARe 5 i1,
20224F b2 AE 4 oM i 97 KB 42 415015.0312
TG, ATNHER S = WA RS T, S E
E I 2R UE S R I A A 5 R AR .
5y & 5234191070, AT —. BIRE,
A TR S R R R AT 5w 5 77

A9 mEABATL SR UA (B4 K. R ALL)

2019 & 2020 &£ 2021 ££ 2022 £ 1—6 A
AR g S8 WA | BE .} WA | HBE £t ] A | BE &8 A
IPO 6 67.10 4.14 21 236.27 | 15.39 32 359.95 | 19.21 14 147.73 8.05
Wkt WK | 18 265.49 1.80 35 597.26 4.96 35 601.70 415 13 176.40 1.58
Tt 1 14.66 0.08 1 51.81 0.11 2 49,53 0.15 2 484 0.01
AN | 25 347.25 6.01 57 885.34 | 20.46 69 | 1011.18 | 2351 29 328.97 9.64
fd5H&a | 320 | 2616.96 6.11 | 861 | 427351 822 | 1766 | 6000.73 | 11.95 | 1217 | 2150.36 453
ok 5% I i 14 / / 9 / / 16 / / / / /
S 359 | 296421 | 1212 | 927 | 515885 | 2868 | 1851 | 7011.91 | 3546 | 1246 | 2479.33 | 14.07

A L ERBAER T MEREK, Gt 0 2ARALATTARE; HAIRNSRAR, FTAKATEE M. k. 28 6 (7T #Hfr) |
Thfr. BHEET A FHEEF, FERFIEAMEAA; 2. BRAGRE A AR SAE I AH TR EH; 3. Wind eyt o 2 AH L4718,
) IR W E ARG U R A GG A, B Wind LR B S BEIRARR, Bk Wind S8 200 8) Gt IB A £ 5% A T AT A4

893 ik, Wind fe i F R A Gt 0 B RE
TR A3 34, BRETAT A
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E2RHRFLERST.

FLAmN S EEAFCNRAE IS A SR
SE SRR EYIRE T MBS RS,
FRGEE . EE WEMMESE. b, TmEs
LR 5 P PR LA TS Ak L AR S B A L Ath Y
{ERS -

2021 FELLK, A4k PB LSk Rk
R, BG4t A AR 45 6 e Rl 55 75
K, BATUE SRR SRS E R, H
P IT T T RS B AR B, $h 2 LAtk 4 fil o)
R, WAL P SRR 55 5400, R Rp a4
HETHI ) 9 AR P () — R IR 451 & Th e 1%
AW 5e 38 R VIRe, (L RS E &
PeFt. BiE 2022 4F 6 AR, HEFEE IS RIT
2R 8778 K, FRENL S FIAE 4046.52 127G,
BRI K 3.29%; FE4 MRS % Rt g4k~
an 11395 K (FBHEFAn] 7 m 819 KD, k%
Ml 25 HIAH 9665.12 1270 (5 B2 1 Ak 55 RS
4005.02 1270) , B EFER T 3.11%. fR4EH
ERE R h &g i HdE, B2 2022 4F
6 HAK, AFFASEREETTE 5 & B8~ A
BT HER Y.

FRRFTARR % AR,

T F2 5 ARG Y 5 Mk 2% 32 AL HEF 0k 5
WU B 5% BEFML ST TH, A R ERE
PEPL P LA TR S . AR B35 5T,
NE E B AR HET A RS b MRS

WTAER, N w) BRI Tk 45 A 504 7R
TNam 2 BB 4% (PARE AiA0 B B, A B BL AT Tk 55
TEUR, Pt AR SS MR A R, Rl
ZREMMAE 1. AT MR T A8
W, BL“RIS” R “ATHEN” P& N3, BIHTR
ZBE, SRAGEE TR R, HEBNT A AR
%4k b4, SRIANE P S 505 WERRANE
U N AN S e (2 Y b e Y s P A By
T ] o s 4D 7 A AR R R U P AR
FIXA] S 2 2R B AR TR SS 75 5K MM EE
Bl ST S B S, BBl 55 BE UK,
oI R R R, S AR 5538 4 |2 o
H, RN &SR, 2l &K

FHFAGE ST, RN R PRS- &
“ATEN7APP KM E F'CRM R G55 740 T &
i, iGN A S m iR %580, 20224
AR, AT RATE IS 53275, LI TR T
55954737 L 15421200637, #id 2k b ug
2 2R ARG G T B IR 2217 Bl 4
Yy NEREH GRS EZ15887.0814. 7T

B R R BN ZRAA RSG50 BN
kBZ—. 2019 Fuik, AFEFRFLGH
BRHFERPEK, BERFZAMMEFA A L, LIS
WGk SHYrh, 2022 FEFFRFPKSEFHT
.

B2 Gyl 5 EAFER AL 5%
FICCZ 5y \v.55 S3m it tE s oW %% o vl
BULAA RS RN G FICCH K H A4/l
TR, 8 &AL 5 R E A 5 HR Bk #%
PERS L R [FIHS, 78 T L 45 Fidg
AMITAE RIS . BERAS 5 T, R EE . ETF
AT T RMRE S5 5, HNF LR 5 i
MRk%%55. FICCE 5 /7T, FREARITIA &AL 5 B
i M S RFICCAATA T HMR R 54 5,
HINFRAT NG G @M Res%. %
HMITAE RS 5 D7 T, R % S A8 B OTC4xfil
P, EEAFE A AR SR A EL A I AN BRI
A AEIESE . 2019—20214F,, /3 @) SEBLHER U 25 (&
AN RWELR D SeIhE . Beshigi, Hd
20204F- S 7 143.6314 7T, [ E 3 420.63%;
2021 4F S BLUR 25 139.0112 76, [A] Hb /N ilE T %
3.22%. 2019—2021%, AFUEFH T ZUN
TV HES 43 NS00 B3R EESST, AbTAT
N|A5E7I8

TERLERHE T2 7 T 2 F) AN Wradh 8 A\
THREHEAFRIIFEH, WEZ M. £
IEECNE S-S € TR N 2 Wt )
XA G FEE e W AR T T T, o\ AT
2207 AR B = 50 3l T B ik 4 A
AL, UEE DL B F R S A R AR A i A
[FI A B AL “HEADS K6 7 k4 fith,
2Tt “CAMSIE &L R4 K%L
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2019—20214F K , /A AJIEF5 4% 08 AUAR IR A 45
PRIGK, #2021 K, AFJIEFFR 5 5 JUS
3979.821¢.7t, B AFARIEK17.38%, H ik
AT JE 4 B BE AL 23 il AR W) 3 K 97.10% A
103.34%, FERKFENHZREFEIEK, A
IR 7 A a8 877 5 B2 FUABE i 800 o M B8 8 P 45
MRE, #BAE2021F K, AFNEFFHR I L6 7F
NE, HEEE G TSR N, R
FE L E R R N F#15.200 E 4 s RSN
& BEF 5 LU, 202148 5K % B
bl E 23 ) 8 b R R ik 11,81 F115.27 4N H 49 A

MG EET A RE, 20214, A A E i
TR BTN R, HOO7 BUR 53 5% AR Fr 3
K, EHGECTLLAAT K L BRI AR A .
20204F J¢ 20214, A wElfigra s g iE L) F

.

2018—2021 K, HEIEMNERKIETF LI
FTAE SR 8 B R 2R 55 I ST AR i 1R AR
FE B SR Sk A PTa), Bl T W bR
(<500%H1<<100%) -

2022 F B4R, AR g,
A 2022 £ 6 AR, AFHEHFEEKENES
11 4340.14 1276, B EFERMEK 9.05%, HA i
FP K 9.44%, FRE LIRS N
F BERENT D), AR KSR T R
20.97%, LA IE EeREAEE K
91.15%. ZUEZ# T 37k s 520, 2022 - 1—6 H ,
A FSEPBE R RS (B A SR E AR Bh i e ) 42.18
fz.5%, FEIH TR 51.93%. 2022 £ 1—9 H, &
A HE AR T LB R

£ 10 N EABFHL (B3 12T, %)

2019 £R 2020 EK 2021 K 2022 £ 6 AR

A S5 dikk Et] ditk S ditk S 154
% 2012.79 7065 | 2231.39 65.81 | 2014.24 50.61 | 2204.45 50.79
i =2 300.73 10.56 589.88 17.40 | 116267 29.21 918.83 21.17
b 290.41 10.19 244.10 7.20 496.35 12.47 948.78 21.86
FHIV T 29.87 1.05 13.35 0.39 3.12 0.08 4.82 0.11
(EEi 28.23 0.99 48.80 1.44 7.02 0.18 9.87 0.23
BT 16.38 0.57 27.91 0.82 7757 1.95 19.50 0.45
Foph 170.51 5.99 235.10 6.93 218.85 5.50 233.90 5.39
& 2867.51 | 100.00 | 339053 | 100.00 | 3979.82 | 100.00 | 4340.14 | 100.00
FUE LR UL Z5 X AT A S i B A 56.82 49.91 49.80 49.91
B E AR AT SRR SOHATAE S A 275.33 296.70 291.29 366.60

E: PRI OE R HMERT T AT, SRR A A A T AR

TR ANE) SRR 2022 4R ERE, RETAZHE

(3) BHE IS

PR B S A FEIE SR A &) 95 PR B FASE
I = LN S /NI gt = N |

KEPEBELSEARELESESN. TKEH
P¥eh, 2019 vAk, 28 K52 L SR
BT, LHLEMFRARKEN; £3HETEL
FHARRGHK, THTHELLH BRI,

AN PR B A VA R AR R T
HizE, OREAVITEENS . p- R E
W55 B T PR M 45 R A SRS A L 5%
(2016 4F 8 HEUR AFHEMME, 5ARM N
RS NF NSRS IS 2B E) . 2019

—2021 4, ARG EEEN ST IS
N 3AL, A FATILATA

MWRZATEHEMBORE, ZEE M,
20194 LA, AR SZALE MRS . A
20214 0K, HEAR T 2T B ANA5185.7312 7T,
B FAER R F412.34%, 7 BT BTN VR Hh oG
BN ST, PR T Rk PRl iE 0k 55
B, B — ARG UL 55 S FE ARG BTl 4 -
RAEWind T Gt s, R TE A n ik
ABS(E 7 IEFR ) KAT U N1671.1212 78, 47k
a3,
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ML 55462 K, 2019—20214E, #—Fi
AR B S B R N I, LI
M 55 FN A B2 445 FE b 45 MR R 4 K, 2021
G, TRRTUE RS T B ST ST L T,
SERCE R R R R A S SR, #2021
ERGIMEHESTEITRI182H, ZILEHM
1i696.1814.7T, 4 FAF R FFF47.45%; H—5r=
B IR R I E B AL %%, 8% 2021
ERAGIMEHR—EITRI428 1, IR &M
151804.5612.7G, B EAFEAR T F#41.55%; L Ii5T
P B S 2 R P AUABST H , LR
202V F REIHE LI E T LTOH, ZHE
HIRRE1947.8212 70, B FAERIEK54.24%; 2
G5 4 B 25 B R B BT 3 N R IR B M e R
il FHE A BRI R T &, BB 2021 R G 1T
NSRS H23 A, ZHEHMRT37.1712
TG, B AN K206.25%.
2019—20214F , HeZe 05 B e Stk it 5 2
Jr R EERL, EEE L AR T, #2021
AR, BRRE T o) ES4869.0014 7T, 1Y
bl 52 5 45 3 B0 A (1 93.89%, ¢ LA R IR T4

22.001~FH 43 s

20224F b PR, AT B HOY 55 FUBAE 4L
T IR, #E20224E6 K, EREFEE™
B HI5016.1314 7T, B EFR T R#3.27%.
2022°F1—6H, AW B EE SN 16.69
2.5, [FHHK13.51%, T3 R TFE A
R Tt . TENVSS S5 M T, B — = L 55
B R RE, A 5B S B IR K,
LI A B SR N R . BASRE, 4R
G T B 5 T SIS AL B, S8 R R R
MR A SIS FE, M A 202206 H K &1
HAESTEITRI89H, A1 EHMAE701.9612
JG; B ENL S IR B E B 2R A
%, FRERHEREL S, A R — TR
4501, At BEMR1480.7512 7T, KRR
HY 25 FE SR HEE = S AHT, A E B IR A T
%1180 1, A it &I 1861.0612 70, A4
B B S5 FERR AT 38 T R 5 98 35 A R 3 7 75 oK
HORE ER ALy ey ey = SN 8 - Syt
2TH, AiHEHMA972.3614 7T

A1l FEEFERSELE (£ 2T, %)
2019 4ER 2020 £ 2021 ER 2022 £ 6 AR

A ZIEHE (514 R s ZIEHAE (514 ZIEHAE o154
B — RS 4438.82 61.17 3087.13 52.19 1804.56 34.80 701.96 13.99
LTS 1474.18 20.31 1324.84 22.40 696.18 13.42 1480.75 29.52
C IS 1116.24 15.38 1262.86 21.35 1947.82 37.56 1861.06 37.10
AGFHEEIS 227.37 3.13 240.71 4,07 737.17 14.22 972.36 19.38

&t 7256.61 100.00 5915.54 100.00 5185.73 100.00 5016.13 100.00

ForbRiR: NE AL, BRETEHE

2021 #, AFEBRBELEEL S ZIERT
BEkH¥h, TLEAFKETE.

AT EEBS 2T T A A ERE SR BT
JRALSERERUE & BV 55, LIS RS AL 42 1)
WREEH, 2021 F, ERESHTSLIE
AN 9.35 1275, [FIEG FRF 70.90%, 2R
T H AS KR i FTE. #Z 2022 4 6 AR,
EREGHTE LH T A e N E AL
[ IE 25 4% 0 i b o 45 SR I RL S IR AR 1 0k

EAT 23 H, ATHAGOIIE 526.26 {12 t, it
SEEENIE 425.68 14,70, 2022 4E 1—6 H, FikAL
SEBA R ST T H A1 16 K, %
ST 5.61 1070, BN RTH . 1)
W BRI L 45 P S & 2022 4 7
JEMIGT, BRI RS H W H 4
T,

AEELERNS LA, 05 BA
T B BIFAM
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NGRS S i BuR S =/NEIN W S =g i)
AIRAF (LAUNEIRR “FAEE” , #iZE 2021
FERATFFEILE] 41.16%) . ERIMFHFEE
HAEMRAF (DURER “eRmnm” , ArRFR
EeA5] 49.00%) A S AL B 55 .

M4, BE 2022 6 AK,
FL B 135.01 12on, EHE AT
16984.81 147, Hrh, A5 SEHESHES
i 296 N, EHEBE RS TH 10502.11 27T
NS 555 B BT P2 HIA 511 6482.70 147
2022 ©F 1—6 H, FiEESIE RN 32.73
.76, R EH 11.43 1276, 1581 8.86 147G .

MBI, ARE 2022 4F 6 H K, HBFE
M B 25.07 4406, BB LG T
2936.25 1475, H, AFNSEHESHES
1117 S, BEE B 275048 12T FE
AN E G S ST 185.76 127, 2022
F1-6 A, ERMILIE W 6.81127C,
FIE S8 2.58 12,76, RE 1.96 147

(4) HFRl%

B Rk 5L R ST RIF.

AFEE AT T AR ERE R KA
RGP B FIRAF (DU “4%
Ze4 s (B 7)) | AssetMark Financial Holdings
Inc CLARfAFR “AssetMark” ) . HFiFSH (£
E) HBRA R (Huatai Securities(USA)Inc.) (LA
TERR CAEFRIES (EED 7D HEE ERRES,
M 55315 ) 7 5 A o A 9 [ 5 [ AL X .

AFFBNS FERERER(FBEE,
TR S T6 . BioksFa. MAE
A&, B S MEMAAT IS . 2019 4F 9
H, HR&H CGFB) K18 T & 5%,
I 58 b 38 T4 I8 4 BR AT HE 5T IR O [ I B
MM, Rl R HEHE GDR RIT5X S
AR RS » 2020 4F 12 H, %R & (Filb)
FRCA B S B 28 BT AT T 58 % 1 Y 4 R L
M. 2021 12 H, #x&E (Fi) B8N
1 FTEE R N 48 E A48 5 °F & (Turquoise) 2=
T, BRONIRIBAESE T SR AT 6 W4 7 7S 0%
72 R 5 K 11 S 9 25 7

2021 4, FHFHSIRFHMERMRIE, IIE
KRG, BREE (B {HER L85
M 720.76 1270 5222 By e B i 111 3284.47 427t
IEZF it W7 T, % 7 SR BRI Fe 4l i S %
WSS VLR BRI R W, 25 Bk
BLEEIE 23 4N, fizr KATWH 7941, B H5K
ATHIBLZHE T 263.77 1270; $RAEIESR ORIE 4 il
BT, RIMHREEAHET 18.26 147t. 2021
W, R GEHD TR SERITE 10
Ao

2 AT 2016 4F 58 BRI AssetMark
AssetMark &3 [H 45 gt % =gl 6, 1E
E =T7 IR S AU, A5 B ot e R 45 1 5
BE RGP HAE ., R PRREH, WEES
— RINRS AT 6 .2019 £ 7 A, AssetMark
Financial £ 3¢ [E 41 29E 5548 5 it 5 i g 1l
2021 £ 7 H, AssetMark 5¢8%F Voyant Wi,
= BIRAEART G KIS EE, (RIFES AT
7 B 5 QU ) A5 U

% 2021 R, R4 Cerulli Associates 2
HAA TS B Eor, AssetMark 7£35 E TAMP 47
AT S EEN 11.1%, HLE=. #E
2021 FFAK, AssetMark ~F- 5 5t 7= ALy 934.88
{¢.32 7T, 1 2020 AR HEK 4] 25.45%; AssetMark
B AT IRSS 8649 MR T, HoA A
500 /3370 bh BB MU VS BR L B i) 2858
%, #2020 FARMK 12.70%; AssetMark T4
ST IR 2K F 8 56 1 21.00 BN EE,
£ 2020 FFERIGEK ) 12.30%. 2021 4, Hrih 811
ARG 5 AssetMark 25T S E L. A,
AssetMark T~ 2021 4 7 H 58 il G RlRH A 7
Voyant W, i3t —28 hnssdn o AR S 77

A ) 35 BV 55 32 A w4 2R [ bR A7 9T
iZE. 2018 4 9 M, HEREERTSEERHEM
TENHESL T BEAMA 5 T 8 A ml 4R ZRIE SR (SEED,
) E RS KRR, R (EED T 2019
T 6 HAEE SRR E R, SRIEE4LL S
FIRRLER, PIfEREIFRAELAZ DS, BiEIE
IF A TN B IEgR 2 40 IEII 55
Jot ie) SV 5%, T 2020 AE3R1F H B R, JF T 2021
SRR LEINZE K S MU 558 T R UE 5728 5 1)
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W55 Bk, 2021 4F, HEFRIUES (EED 4k4k5E
BRGMTFEEW, IAWHHEES TS KRR,
AiFTEk 2 BERE IPO T H .

2022 /- 1—6 H, AaEEIS MK RE,
Rt i) IEIUSF B TRk H
USRI AT (SPAC) ZEB TS 550k, &
HEEUAZ B0 e s R 2 i, k2B LR T
T EPRCR RS F1 UL R AE T E PR AT 11
Z 58871, #& 2022 4 6 AR, AssetMark
BRI 821.27 125570 ; AssetMark *F- &
BT RS 8688 A4S HE R, A 500
JiET0 A E B PR ) TE R AR BT ] 2663 44 s
AssetMark - & s T Ik 55 1) A v ik P 78 &5 T I8
22.0 FINEKRE, #2021 AR KZ) 4.89%.
2022 4E 1—6 H, i 388 A% i 5
AssetMark 21T A 1E ML

3. RERAK

o) BB AR T, RALAA, AL
Fo RAERTE O TR EFRRLENE R,

A A S OB T RO AR AR AR 3
F A BRECI H7 () — R UEARAT, OV BB E PR3
AN A PV = GO Rt [ AT
A RDULRN 28 8 B0 IR A s WA S AR
QU7 AZ OB, SR “ LR RS ot
L P FRRA T EPHREONER” &S
H&, BSIR P AT X IRAR AT X 3R
TATT WA ST — . A BRI S i
NRAHT 1 A h 55 B St s R T R R o
& mEHEIREE . A mnRERLER. 1RHE
bRt R B K.

I\ REEER S

AARITHRARENRREIEE R Fl
6 R TR, REOB AT b X BT b S04

A TR W SR 26 7 M 5 R R B 5
Wi, B T RN AT R SR R . A
AR B S R TN B S
RAMEARERERS, WHS, QEEHNE

SRS 2 B3 2 o RS 7 B S 45 2 Mk XU
BT, HAMAARTT S LT AT

ON ) o UG B B e DR SR LA, 7K
2 ] T RURSE 7 L B 28 DA, DA T LT HE
O ) e PR R ) R AR b 2 D U
i+ RIS 25 2 P8 K EE KRSz BR A, o M 7 5
WIS VAT I 75 55 A R SEH S WA S RS
B biey, xRS E B R H AR EARBOR
AT BT R L 0 7 T U R R
F DR A B A XS P g ke 7 S8 AT VAl I 42

23 ) i R AR e G B ) M S A
5T B RG A o FE  T RAE XUR A
Jr I EBVR ST LB B AR B B
JEARYEE FE R, SEAREEHR
b, BRI KU B AR, AF g E e
JEXT AT A AR ST A R S E
JZ T RS2 o, M P2 iR
BE R R S E AR KU B S T
RAL TR 55 2R AT M AR . AR B
JE RSBy, R DT A o ] i R B T
k.

O3 FAR E PRS2 0 AT i X B R
51, AR A E] BT XU 15 XU AT
TS s Fi 58 B2 e ia e A B A Sk A B A R AR
BPE RS 48R BB T 5T 2 L B =] 1
F DB UL ; i 5E O R AR R e A SR B A
A R R UL o 24 m) AR 1T 20 SEHUAE K1
TR R AR BRI FNR E H TAR 95T, 7153
S /NI EE S o2 = g2 S by
B IR S WURE A i, 1352 2 M7 SR
FRTTAFE T ARG 35 X B AT ST
itk o R RN i KURS A BN W T T, X4
T PR E FER FR) 78 23 MR R AT AT L 25 ML
BB ANVEA, IF ST A kR AT L L E
SRS 2 ) i RS B AR R HEAT VR A

RSB

(RN o e I 1T N R SN e SN 7
S5 S PR 7 Bl 3 B0 7] B R R R o

Ox w) MERFAZ 5 BAE L Xt b P2 ] KRS ) 2
o, AR AR ARG T, 3 I % T X 4 4 it
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EHRRO T T I KRS A B A G — IR KU
IRava xR, MlimREME (VAR | k8.
JE MR B 55 22 AN 4 FE 0 2k 55 AT
o NRVESLE IR R, IRV & 2 v
PR, FREEEETH RS RN BE ) o B FAESR R
JITH, A F R L 07 AR L A, R AR
T2 R R B pp Skt AT
A7 R o [ e S e R 4 B 5 T, A\ A %
45 F B2 G (1 A, e ) 6 4 % 6 45 4 1%
SR B AT AR A O 5 R 2L R 2 KU AT AR
ar Ml 55T T, 2 BRI AT AR oIk 55 R N SR AL
i T 55 35 R U 3 TR M ) SRS, K Delta
Gamma. Vegas Ay i fEL wl 11 RS 428 il 78 7] 7K 52
T s BP0 AE L 5, A FTEESE T AR
ANl 2250 F B L LR L] BRI BN A
Hh R SR AR AE, G RS 6 T 3 KU A8 Sy
H 2 R -

5 F R

15 FH RS2 8 B T s B 23 AT N4
LG F CEPD B FEA R G 2R IR
[ o

Bl 20 25 T T, A28 T AT, A
A Rl A 25 R R S K, A R HAT AR I
B KRB R A A . S KRS A AR
LM E I, PR S RHE R SRR
BARAKE o WS, BT i3 i S ik %%
ARG REGTHIL, e AT 4R ERAE . KA
B B R A IS R s kAR, o]
TEHF R S AL 55, skl 55 B Fi A%, 4%
M55 AR i o R4 BTSN 55 T T, o F ST
RAT NG —EER R, 18T KRG SR 5k 5%
AL [E] — RAT AR BRI S . eah, 2
Ak — D se 0 AT A P AR R 1R AR
NS, sRik 7RO AR RIE TS . XN TFE
HFIE, A FHEHEAS S0 T8 S AR R,
BB EERHEHZ SN FREPES &

PR SR VG, K R E 2R S IR
SR FR—EH.

WA X

TR BN R 2 H8 A W Jo ik DG B AR B
PRI T4, ARG5S . BAT HoAh S AT
ST R I D S5 R 1) B 4 7 SR AU

NFFRF R A s XS i,
AT YE. BN SN, A, FEN
T DA RS AR SR ), RS B 2y R E
(R FRAR S, Fp B A S M XU (R R0 T 8
WA S, SR A w IR B P R K
o FEEIE ARG SN XSS B S A R EE
SE HH ) A7 B 1 XU B A AN S 3 1) 3l 5%
VAL, WU %0l 55 BB CE I sl 1 XU, G4
HEP O i . AR IR T BRI ERAE
W IR BN PEFE AR 0 T HESE, 938 4 5 B XU R
B, EAE B HER RG SR H s, T s
A IR F10) M A28 A3 ATz 1) 7K P o [RIEE, A =] AN
FEE R ETHRIR R, 584 05 8 Sk~ BN ST
itk H IR AR, T HE 4R 55 FH kI & H
B SCAST 3R 5 3k — A0 R s P PRI 997 44 P B8 28 T
7 o A\ 8 FIFIAS 28 BT F it 2 14 KU & T )
DA, IR &9 5 AR B 85 A B2 VAl 2 A AE
JE 188 T W sh XS A 52 58 7 FFEE X B
HEFSETE A w A KBS PR RE T - TR IRTEIE
IG5 Be s Sk R B M R R, A R TR X
I 2 8 ST BT >4 ()R B sh M B A % ()
I, 22 A B T8 i BT A AT, DL SRS
T A TN SR B RE /7. HhAh, ARIIFER R
AR RO R L m s od + A = i ah v KRS
PR T IR, AN T AR T R EE
B, OmOs s B, fEE T AR
TSN R BT RE 77, R THEE A B AR 3 14 XU
B /KF. 2019—202246 H K, A=lshtEE
i R RS E BT R 2 I 2K

K12 N3] (Fad) uiz) RR RS AR

HH 2019 4K 2020 R 2021 R | 20226 AR | WERE | B
mAIMEGRE (%) 357.58 230.31 169.68 142.18 >100.00 >120.00
HRREREZE (%) 142.38 130.22 126.98 131.44 >100.00 >120.00

For kR A FAE, BRI
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BRIE X EE

FRAR RS A2 45 R AN 52 36 BAT TR 14 P F A
Foo NG RGBSR i i B FIHR IR X
I o

0N F) R 52 5 A R TR IR TR ) AR B G A4 5
RIUFHERE, @R 4RTH R B A KU 8 1 5
2o o> T DABE TR A AT S A [5] 85 E T 1AE d
BT, STORI1RE 2, RASENE i HES AL
AL 5EE s A EE rlk 55 3 A N TR B XU
BRI -5 A B A DRSS T B A B s LA
A AR B T HL g Bt o Al e i e L 2
B = KRR DA I EOR, RFEE 88
b 55 RS AL, 05T b 55 ot B A K [m )
B, FFEART T AR ML SR AL
7 IR VPR SRR P e L
BN 5L S5 SR L I A AR HEAL
I, RIS AR Sk B A R

Lo M55

1. WA

A T] 2019 — 2021 4F W 45 i e 351 48 B2 1 g A
PRSI BT CREBR B &0k B, R
HET RS RN AR $RAL120224F1
—6H M S REKAREFH 1. 2019—20214F, AF]
G I TE AR s ST BUR A 2Tl AR
B TR AN 2 ) WA 55 04 7= A2 B R . 20224F:1
—6H, AFPHIEMNS IR ST —HTAF
—F, RIEEBBERFLEEHARAT LT
fRIFR “ LEEREE” , VP ARG 74147T).

gi b, o w S s vT R R

B 2021 K, AFIAFFETE 7 L% 8066.51
fe.o6, HAE ) EEA7K 1106.31 1476; i fit i
% 6546.15 1275, HHRHESLSLIUEFR3K 1475.02
feo5: FrfEN G (BB R MG 1520.36
.76, FHHETRA R FTE #H A 1484.23 14
JG; BEAR] AR BEA 823.14 1476, 2021 4,
O] S ENVIRON 379.05 12, 7T, Al F 4 162.73
¢, ¥FE 136.01 12ot, Ho, HETRA
H] A & A 133.46 1470 &EEER

B & R 1R 40i-446.42 1270, WIRIL& RBL4&
S I IN%0-10.50 127G .

BE 2022 F 6 AR, ARG L8
8493.23 12,76, H A% B4 473K 1304.48 14.7C;
i A 6929.30 1276, AP AREE L SZIE S 3K
1587.78 f¢.7t; P #H M s (5 /DEUR AR ALER)
1563.93 1270, HrhHJE T BEA R FE & B
1524.70 12.5G; AR O&1F %A 861.90 147C-
2022 £ 1—6 H , A T SEIE VN 161.66 127T,
FE A 67.74 1470, 1§R)iE 55.52 1475, HH,
H & T REA T A #H S RE 53.75 1200 &8
TR AR I AR BB 302.23 12T, BRI
& SN E Mg N 111.65 147t

2. FERRE AN

2019 sk, 28 REAARRER K, A
FRF LB, & TATREGKE; 28
EFHBARAE, FRHEMRADMEE,

YT R STV I WA e N N R i
FE RATR IR 7 . IRt BRAMet K A A5
I3 1077 2R b 55 R X B A 7R, Al 7
RN ETH

2019—20214F K, 2 m fFfit i AiFrgat i,
YR AWK 22.64%, Hrb EH QIR RS
K, EHEEHK36.22%. HE2021FK, 4
H] {5 L A16546.1542. 70, FRAEHIIE K 12.01%;
Hrb B 111315030.7814. 70, WG K 30.66%,
F RTINS AT 27 R K A 5
F L H FE SR T 7R (525.98%) M
FPERI (1520.60%) AT A TREE B (L
10.65%) FIRIfJfiZF (1726.50%) 4R,

2019—20214F K, /) Sz H 5] ) 4 fil 9% 7= 3K
Jetl eI A . B E20204E 4K, SEHH EIY
SRV PR AR WG K 27.51%, E R A FN
KT Bigr HE M SATAT, o 2 [ e S b 25 S
WK ATEL. BAE 202145 K, A F) S BG4 fl
F7Ek1307.1014 70, BUFEYI R I%6.57%, FERA
AR B 4 R [ M 2% FUARE AL 4 T 35

T AT R B RAT AL 5 @k T, 2019
—20214F K, >\ R AT 3k IUARE 5 A K
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202.69%. BAE20214FEK, 2 F] AT 151036.37
258, B EERK137.12%; BRI
FPRIE S, R AE 5 3k 0 4F4)363.14
2764 %2841.6612. 7T -
2019—20214F 5K , A &5 AR B 5K AR S o
JE . A, AR E20204E A, A T v
FBEY) N F#5.33%. #F20214FE A, A H MAT
Rl 3535.9914. 70, BUFEHIE21.95%, F

RN T RAT Z MR AR 527 P

A E AR B RATI A A6 IR
FEEAMeT, FHaFE/D> B SRR EIE. 2019
—2021 R, AFNAMGFFREIGK, FHE
S HK: 43.65%. B 2021 FER, o F NS
1333.38 1476, B B ARIGK 37.39%, A HE]fii.
IR AT UL T BEAME AT 21 AT I A R
g

F013 A3 Rk (BAa: AT, %)

TiH 2019 £EK 2020 £EK 2021 4E3K 2022 4E 6 AK

BA 7 2711.20 3850.36 5030.78 5288.06
Horr: SEH (RIS Rl BT 7 5K 1097.19 1399.00 1307.10 1332.89

A R I 113.11 437.06 1036.37 1019.44

AT S SR 464.25 439.51 535.99 488.40

PAT i 646.16 970.53 1333.38 1249.12

E| 3=k Rk 1654.06 1994.03 1515.37 1641.24
Horr: ARESESHES K 898.18 1363.88 1475.02 1587.78
=07 AR 755.84 629.45 39.97 47.67

AR B 4365.26 5844.39 6546.15 6929.30

E: B 25 AL IR QR T E B R B A R A e A PR K AR B SE ML AR T A A AR L AL AR A

JEAT HACAR A A TR AR
Forh kR A8 R ER 2022 S F AR, BRATIE R
2019—2021 4R, A ]S ISR AL
K, FEHESIK 22.92%. #ZE 2021 K,
AT ARSI 3732.34 120, BUENIK
18.82%. MMiss4itt kG, HE 2021 K, A
A 15 45 15 EE 63.75%, K {57 45 i Eb 36.25%),
it 55 g5 A ARE AN 32, A77E — 8 WA SR 3 1 e
MATAF KR, 2019—2021 4EK, A
HA B =R fi gk BT, & 2021 45K, 2

&

" | A E RN 76.79%, BEY) Lk 2.37
ANE R AL KPS E BT, JBAT I m K
BES ] DR 5T A AT AN 05 72 A 5 AR
HHTRRE, (HEERE B A I ER .

BE 2022 42 6 H R, AR %1 6929.30
276, B EERBK 5.85%, A RE EFER
AR FAF KP4 BRI AT T 43R
25 J0H5E 3991.86 1470, AR 6.95%, fii
4RI DL A 3=

14 A A SAIAARE (Bl 0. %)

TiH 2019 £EK 2020 4¢ 2021 ££R 2022 £ 6 AK
Exi e 2470.41 3141.25 3732.34 3991.86
Hrp: EHIfG%S 1806.11 2153.48 2379.43 2720.12
KHAfR 55 664.30 987.77 1352.92 1271.73
SR gaalie: 3 68.33 74.42 76.79 77.18
WEARIMR (BEAR 42D 26.73 21.86 21.42 20.98
PR (BEAR 42D 45.64 36.04 32.97 31.36

TR RIR: NS S EA 2022 HFFERE, BRATATRE
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2019 Ak, 8 FFAEREEK, B
R EAR T REFEFFTZAHL, FERHHE
HREEFKE, FEREES.

2019—2021 oK, AFHE= BRI,
FEXEAMK 19.79%. #E 2021 FK, AFH
e AVEICR 8066.51 1476, B EAFERIGK 12.54%,
FE R AEWS R E B RIRIG K ATE: AA %
F= 6551.14 1276, B EFERMEK 26.63%, 5%

PERB ELE N 81.21%, B EAEARIEK: 8.03 4
Hor R BUE 2021 K, Aw B B

T4 (5 18.33%) . 4 &4 (5 5.16%) .
A4 (5 14.50%) A2 B MEEmi s O
44.14%) Hp. #E 2021 AR, AFFERTN
RSN 1000.47 {276, B EERE K
36.30%, diBRFATE ORETEFEH 19.58%, ¥irE
WML .

%15 NEAFKFERL (B3 124, %)

5 2019 4EHK 2020 4EHK 2021 4EHK 202246 Ak

H &/ ia)ad & bk &8 e &8 i b
T M4 1170.98 | 20.83 | 1531.62 | 21.37 | 147868 | 1833 | 170465 | 20.07
Hip. BERMES 498.53 8.87 496.51 6.93 372.38 4,62 400.17 471
Rl H 554 690.06 12.27 | 1025.74 1431 | 1169.42 1450 | 1033.46 12.17
diH&T & 224.71 4.00 281.13 3.92 415.91 5.16 246.14 2.90
X 5y 4 Rl gt 7= 2527.96 4497 | 2926.95 40.84 | 3560.82 4414 | 3872.82 45.60
(3 E5'ar4 197.40 351 304.12 4.24 324.22 4.02 396.28 4.67
HAb A Bt 20.13 0.36 52.68 0.73 93.15 1.15 69.81 0.82
A G T BB % 103.45 1.84 106.78 1.49 1.63 0.02 1.24 0.01
BB 5621.81 | 100.00 | 7167.51 | 100.00 | 8066.51 | 100.00 | 8493.23 | 100.00
BH ™ 3967.75 | 7058 | 517348 | 7218 | 6551.14 | 8121 | 6851.98 | 80.68
TR 1239.34 | 22.05 | 160534 | 2240 | 157637 | 19.54 10.92 0.13
PR IR B R P L B e 23.18 17.37 19.58 /

TR RR: A8 S R20224F F A AR, BRATIE R

B 54 R EONRATAE . 2019—2021 4F
K, AFEMERERMER Bk, F9E
HHK 12.37%. BZE 2021 4K, AR HRHESE
1478.68 1470, B EAFEAR T 3.46%; HAHA
HeMivi4: 372.38 1270, B EAFAR TR 25.00%;
FHod o FH A2 BR (1) 92 T ¥ 4 15.89 1470, REARIR
R AR B AR B AR HE 8 FF5%
R LR AR BB SR AR S BT 5% .

2019—2021 K, 2 Al B SR K,
FHE AR 30.18%. #ZE 2021 4EK, AnlF

Bi4r 1169.42 1476, B EFEARIEK 14.01%,
FERFE TSR K. #2 2021 K,
O\ F] Rl B 4 OO R IRAE E & 19.14 10T, 1HR
e 1.64%; Filith 55 SR A i 4675.08
127G, RAHNRLH B S KT ANME ) 4.00 £5 .

2019—2021 4FR, AHIZ G e R
sEEAK, FEIE A1 K 18.68%. i E 2021 £ K,
NTRE G M4 P 3560.82 127G, B AEAR 1Y
£ 21.66%, FE R a8 KA TR KT EL
BZ 2021 FF A, A2 5y AR 55 = v 5957 1605.97
fe.ou (15 45.10%) . W 1162.67 127t (5
32.65%) . 4 496.35 1470 (/7 13.94%) , H
RELTE I  ELER N

BE 2022 2 6 H R, AR %= %01 8493.23
1276, B EERBK 5.25%, TP~ EER
A K

3. WARAM

2019 Ak, ANE)PHERBEFEEK,
F)I8 G F2T T ARGANAA A BIF; BTN 4
BARRERTUREIFA, TARALRMRST,
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2019—2021 K, AT E NG EFEE
WS, FHEEEK 10.00%, 2 RZAE
AT A SRAT IR AFRAFFR IR B A . %
RATREARI K TS #Z 2021 4K, AFfT
HHMIM N 152036 1276, B EFERMEK
14.91%, FEZRFNEEAFFEG K a8 T8
NI ZR RS N 1484.23 1278, S2WCE A 90.77
1275 WARNF 705.62 1270 — MR HE 4%
181.06 12yt A4 HECFIIE 355.60 127G, 4355
b 6.12%. 47.54%. 12.20%F1 23.96%, 27K
HRBL R RS P — . FE 4 lid 7 T, A ] 2019
—2021 “Eor Al &40 #] 27.01 1470, 36.13
2. 7CHN 40.64 12.7C, 435 5 S AR A TR TR A ]
B &1 A ) 30.01%. 48.41%7F1 30.81%, 43
LI E— R, A B AR S AR, T B A7
TR AFN TR IINEH R AT

BEAA] B4R RS2 filFa bR 7 T, 2019 —2021
R, ARG ARG T A R . 4
2021 AR, A "N AMALN823.14447T, K
FAERIK21.21%; H A KO E T AR

583.141¢.7C, B EARTI%7.31%, )& oA
KR ~240.001270, B EFEARIEK380.00%,
LR TR RAT BRI IR A5 R0 7K 2k 2%
TATEL

2019—2021 4R, ]S LU S8 bR
PR ER T RE B RAE . N FE IRk
&, HE 2021 R, AFEEAR QARG EAR
7 64.97%, B EFER EF 4.32 NE S AG
PEARKLAT N 15.99%, £ 4K TP 5.09 AN H
gy r, EERB TG T 8RN /MR R
BEINRTE; TR AT %% 2 334.00 17T,
B EEREK 16.40%, 215 FAE KR, 2021
ERGTE R 246.45%, ¢ LER BT 9.77 A
ER9=0

B 20224F6 H AR, AR A 1 21563.93
1258, B EERMK2.87%; Fra &R A
P RSB IL AFEARARAN K s 3 0 A FIA861.9014
JC, B EAERGKAT1%, BEASE A PR .
AR 78 55 FR AR AR T, AR AT R EUFY)
NIE R BE, ARATh R AL M R

A 16 Hoaa) v EAHARRIE S48 (£ 27T, %)

B 095K | 200% | aofek | ARE | mEEE | RS
W 0o Vi BT AR 631.81 629.10 583.14 594.90
UEYERE AN 14.00 50.00 240.00 267.00
HEA 645.81 679.10 823.14 861.90
R 1102.56 1119.72 1267.02 1288.16
B TR 5 AR 1 2% 2 184.02 286.93 334.00 347.12 - -
R 7 25 2R 350.95 236.68 246.45 248.30 >100.00 >120.00
TEARATAT 2 26.81 21.08 15.99 15.21 >8.00 >9.60
BRANR 77 58.57 60.65 64.97 66.91 >20.00 >24.00

TR RR: 8] S R20224F F A EARYE, BAATIE R

4. BAEE

2019 — 20214, 2 8) & AL gg A% F) K
FHFERA, BARARZE, ZIEFATHEHY
o, 20225 L ¥4, NG B WA FF)EKFE R
WA TR,

2019—2021 4F, AwrVEMUIAFRFEIGK,
SEMRGIEK 23.47%, Mo 2021 EFRELIEK
20.55%, , BRECEIEEARBAN, HAR SR

WNE S prig K. 2019—2021 4, A FF)
TERAS R 23 K, R BRI R AR 2 A
KR 5N 18.51%F1 22.54% ., 2021 4F, /AT
I S AN 3 R 350 162.73 42760 136.01
.55, 73 Al A HE K 20.50%41 25.12%. 2021 4F,
A T EN N 98 T 3 v AT P 3 3
HKF.
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B4 &) F L AFe A BEL (45 12T, %)

400.00{4.JC
350.00{Z 7C
300.00{4C
250.0012. L
200.0012.C
150.001Z 7C
100.00{£.C

50.0017.JC

0.00125C

20194 20204

A

—_— R

w— A

- e - ‘.".j .H.'_\|-‘,L A ir ‘H_:_f_‘wlw |_£

379.05 100.00%
80.00%
60.00%
40.00%
20.00%
0.00%
-20.00%

-40.00%
20214 2022401—6H
Ellf AR g

R Al B

FARR: DM HIRA . ATLANTFEE, BRETEER

2019—2021 4F, ARVEMSCHEIGK,
FERE AWK 27.56%, 2021 4, AFKRAEE
Y 179.44 12,50, [EIELIEK 20.19%, FE R
% MAE RS K TS WHIEORE, W55 K
B ARIE A A E N S e BB R A, k5
JEMRFERNNIIA . 2019—2021 4F, 2
A5 RS FHIRE R 2% 7.20 127t 13.06 147t

F1 5.48 {00, FBIEXS RIS fl 2 4T
FRRAB 403 2K o FLAtOY 5% BOA 22 1 A w2
LRI BT 5E Z )l 25 10 R S e it A B AR
2019—2021 4F, A w)ENY P FH 2 FH T
NS /NIE T B, AR i R 8T s DA
TEZE AN B A TR o 2B NI, e &
FReIg K, BRI I RRa e M TR IT K

217 DI BAEARR (B2 % %)

T 2019 4 2020 4 2001 4 duezsE
1—6 A
| da 45.72 48.23 4557 47.09
N b 30.85 33.04 29.94 28.58
=177 31 iz 46.69 42.94 43.10 42.04
B A %= % 2.74 2.38 2.32 /
BRI s R 7.86 8.43 9.57 3.60
eI a R HE A 11 25 20 /
FRFEE 2453 28.33 13.95 -
JE: 2022471 - 6 A A8 R 4547 RSFAL
Pt kR A8 ER20225 K FEARE, BROTAT R
SR UMBRIESF AR AL, AT 2021 4F KPR T REAI(E
BRN G MR T FEACEIME; AR IR AT
%18 2021 #38) 5 F) kg W S-Fe AR bbER (45 %)
=] BREFRER | BERSRRE | BEVEAR | BfREE | BEESARE
5 5 URAIESR A R A ] 10.05 2.34 40.64 18.99 76.86
Hh [ ARV IE 255 1 1 A PR A 11.62 2.70 27.35 25.57 77.04
SRS A IR A F] 12.07 2.59 36.76 24.70 78.92
LiREEA AL HE 11.25 2.54 34.92 23.09 77.61
HRIEH 9.57 2.32 4557 13.95 76.79

FA KRR N MR AT, RO HEE
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20224F1—6H , AR SLEUE RN 161.661Z
TG, [FIEE R F%11.34%, BAT VT35 B iR 2 A RE
(11.10%) ; B H93.7012 70, LG K
14.41%, FERILLEAE Gk 55 BOAS 3 H 38 in B
i SEEANES5.5214 7T, R EG T [429.60%,
AT R IR R (10.06%)

5. A FR

28] 3 R el

BAE2022F9H K, AR AMELR.

HE2022F9H K, AFMENBE TTEKR
AVFIASIR T :

N ET20224F3 H YR BIVERE A& (LR
KN SAHCYRIARRL . WAL B L A
FRA R R« 575 25 RN A 57 245 FL S F F 4% B¢
BEHESER” RMIBN PO, FRIERER
REEHMARFREH (M) HRAR (B
H) RAEE NEIRIES: (B =D AR I
25T, BAFFRIL2TIL 00, BEARRE HEH,
AT LR,

A ) 2021 W B i [ PR U SR 5 R

RS CCIE, FRIUES B PR A = R T
20184F12 H 5 M 4E A1 5 PR A 7] CBAF R fR
CHRUI S D TP R AZE SR R A A P e
X 51201946 H I HA J5 ATV 55 A JEAT 1318 L
%5 BTGk, ZESRAGTR IR RG22 2 7
TR FEIC A R TR R S 4, Rt
Frlf & 112401470 . AZET-20214E10 H 29 H JT k2
HHE, B R AR R H AR R R L I T
Wit

HZRERA T 20204F U BIAL S T 238 — R N
ROEBERIER (ROVFIBAIT) SEAHRURIAR R,
HFEEEA PR ST A J R AL PHAE R
PR 23 7] 20154F 3R HE [a] S A% 5 08 38 A T o0 1 R AT
HE A IS 251270 1 A Al 7 7 R AT B A0
£, WERERLE R %G FAMEE (5 —) &
BB AR B T TR AR (WA ) AR A
THE, EfEbR4112353.64 75 6. — 8 H Ptk
REEA MR, JR45 BUF, 8 0T 20224E1 A K2
T, B AR R H AR AR % S I T
R .

R AT 20204 0 21 B3 4 i B R 3%
(1) CREYRIBENTS) AR ARTRE, 55 rh
B B AT A A PR A B R g 36 5 AT
BT LR WK ARG R BT, FRE
BB RIZE DRI BN (B —) « R
5 =) WP (85 =)« BRIAREEA
5 DY) R oh 55 ot ] A Bk (R D 7R
BT, BRI AR M5.98147C. Ll
SrRERE 4y F20217HOH . 10H25H . 12
H24H— % ZIRIFpE s BiZ R, B E AR A A
H A ) A 8 1% 35 0 1) S8t

IRAE R A RIS B A BRI U
. BARE, AFEHE RN

T SRS

o8 PR R A ARER, BB AN E) KRR
XX,

NG RN & W E L P S =B = PN
BRI E A - AL E Bk, BAR
SRITEFSE ST, TR T LAREVR LAY gl
FF ML T A0 L 55 4% R o V95 {5 B
FERUEAR R, BEARSE R, B 20214 K, 1L
JrEE R PE S A12128.1714 90, T #HREE &t
155.191Z.7t

AFIRARTE S BT HRE s 0, W
W] 4 e 2 A, DA SGREUE 2 (k5 ples . R
I, VL5 S S LT3R5 B 952 A w55 T e g
7 —E B, AREILIE N A G IREEST
#

+— KERSFETRE N

AR T8 B fr S HUAR, AR A RATHUAR
Bl A QEATAT 8 5 R 2, &
AR MR H 0B ERERLATHEATR
K. FREANAEABDNGEE LT HRHZ—,
FAZE ARG, TR HEBIT, 5EF AIRE,
BFREWBF B E, 8 s A F 95T A
HIHIE,
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1. ARG AL AT E) B A 5 ed e

B 2022 4 6 HAR, anlailiids s
3991.86 14.7G. AMfiF KAT A G AT
50.00 14,76, METAFRIFS L, A6
(R RAT R /N

A 2022 4 6 H AR 25 Bds A L mtdh A7 I 4
TEANZE R854 Bt 4 i HL At PR 35 A5 2% (1) 15 100
T, AMIGHERATIE, A FR S L K
1.25%, [FJRS 28 @) it 55 AR S5 Mk priess, K
Wit 55 5 Hol A — 1Rt (5 R B A iU

T8 2 w7, A0 28 7] 5 55 SE bR e
WA T A L o

2. RIAMTAAZL AL ) AT

CAAH I 45 i R 2, $fR A W5 R AT
50.00 {Z7efli%, AFprAEN . BRI
ZEH BN A TN BN A A 25 RATHG S 5 4
it 5578 B R L AR AAN K, A B g7 K AT X 2

BRI A K

£19 AMEAIETRAMNAE (e Lo, )
5 2021 ££/2021 £R 2022 4E 1—6 H/2022 4 6 AR
H RATAT RITR RATH RITR
Eoe e 3732.34 3782.34 3991.86 4041.86
R oy i 0.41 0.40 0.39 0.39
ERAONES TS 0.10 0.10 0.04 0.04
GEEDIERNB LIS 0.34 0.34 0.2 0.22

FARIR: N B MR, NE BT, RETEHEE

+=. &t

BT oy w48 AR IS5 XU AR SR
LRI RS T I ZR G o M Pl e B A5 1
5E v F] ERRIME IO AAA, AR5
IS 900 AAA, TPRIEENFE .
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MifF1l-1 #ZE2022F 98 KRERIUESFRBBIRAT]

A+ RBR AR R EFEARIE R

&S FEIRELH (%)

LI B E SRR R AR 15.13

FHEFRLEE (B GIRAH 14.06

LA AS B A PR A W 5.39

YL R #2 Bt 2 A BR A 3.92

B L ELEL (RED MIBHEARGRAF 2.96

TLIRE T B I S B BR A 2.81

o E ISR R A IR A 1.68

FriEh g B AR A F 1.58

VL7575 5% 18| B AR A I 476 BR 24 ] 1.45

P B ARAT I A0 PR A ) - B 28 HPAE 4RI A 7 38 5 BT TN ER B0 55 45 7 i 4 1.44
&t 50.42

P RR: ANE) 2022 % = F RS
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it 2 ERIEFERNBRAREZV ZSHIEKIERR
pyigE| 2019 4 2020 4 2021 4 iO_Zé E
HA % () 3967.75 5173.48 6551.14 6851.98
BA MM (o 2711.20 3850.36 5030.78 5288.06
FraEHE NG (2o 1256.55 1323.12 1520.36 1563.93
PRGN R =LA (%) 23.18 17.37 19.58 /
HA B R (%) 68.33 74.42 76.79 77.18
BN (2 248.63 314.45 379.05 161.66
FEBA (278 115.86 135.04 162.73 67.74
EALFEE (%) 46.69 42.94 43.10 42.04
BALTRAE (%) 4572 48.23 4557 47.09
FEUNEL (%) 30.85 33.04 29.94 28.58
HE R IHE (%) 2.74 2.38 2.32 0.83
HRIE R (%) 7.86 8.43 9.57 3.60
BARREE (%) 2453 28.33 13.95 /
HRA (o 645.81 679.10 823.14 861.90
RIEEER (%) 350.95 236.68 246.45 248.30
BARATATE (%) 26.81 21.08 15.99 15.21
WA GERE (%) 357.58 230.31 169.68 142.18
BB SR (%) 142.38 130.22 126.98 131.44
ERMSFATR (%) 59.48 82.58 81.11 70.13
WIS (oo 1806.11 2153.48 2379.43 2720.12
K% (2o 664.30 987.77 1352.92 1271.73
ExTie M C 2470.41 3141.25 3732.34 3991.86

E: L RRE Aot S AR X A e BB LA £ F R WA AR R RFAIBLIASL, HIEAR T, MEHIEH AL TR 2. A
AP BT R eI 436479 408 v 12, 3. 2022 4 1 -6 AMGHBEAREZFit, 8EEFREN

TR 8]

M4k, BRETEEE
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O8] fr A3 PR R

it 3 BRI EEFEINTEAR

ey HHEAR
i (D 2 4R WKaR= CORE- B /1 #1<100%
(2) nFEHHRE: BWER=[(AMET n F)N (U(n-1)) -1]<100%
b BB ARER SR E I3 K- AR AR B UE T3 k-1 FH 58 2 AR S S k- 5
PRI AD AR B NS0
SRR S SR 3R -ARHE AR B UE 27 - 15 FH 58 5 AR B S S k- 5
H A fi fil

RAEEL SN (K TEREE DN gk

BA B R

H A T H 47 5™ <100%

B R 2 R E LY <100%
Fr A L T 3 /72 L N <100%
R ES Mk 45 K B H g EN IR N <L00%

BA R e R

AR GWPIEA B+ AR B A 5™ 12]1X100%

EATRE § RS A GURIETA B s +HIR BT A # L) /2] X 100%
FRIREE I =AM R A 22 B A (A 48 360 X 100%
BB ALAT 3 15 K 5 R AP 25 ALk X 100%;

DU AN 1k B 7 A 587

PUBTRR BN BT 7~ L B <100%;  DUBR AN 1 587 M B I 4R B B™
R+ (EE AR

FEL YA 3+ ST 11 ) < R % 7+ 4 N B < LA R TR B R+ RN DR e+ 58 5

FEII5%

PR g1 BT+ HAl S BUREH I 2 6155
K55 HIE AR+ RAT 77+ AL B G o+ Hefth £ TR} H A (K 0 2 51 55
Eiiie RS+ K55
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it 4-1 EFKEAGASFRRERESX

B RS SR . FEER A K IE SRR N =R, F5RRN: AAA. AA,
A. BBB. BB. B. CCC. CC. C. % AAA Z%. CCC % (&) L RZERSL, &—AME ALl [ “+7
“O TR IHHTIOR, ROREE S B IK T A

FAa SR 50K T VPO SUB 2R 0 m R FAE X HE 7, 15 S5 20 s BN B T PR OnT
FIBRLIMRIZ L, AAHERR SE SO RIBLI T BE .

ARG W B N .

(ELER=27 X

AAA BEEAGSS REJINGR, FEAA AR TR, B LI AAR
AA BEERISSHIBE TR, IAMATIFERMIA K, HLMRRAK
A BERRIS R IR, B ZARAT IR, HAMREIT
BBB BERISFRES — B, RAFILF BB, HAME—K

BB BRI RESIESS, RAFGF BRI, B AR

B TR 55 (K BE TR R T R AP IR R 5T, L BERIR
ccc IR 5155 I RE TR EE AR T R IO 2 DF 38, B

cc FER ™ R AL AT IR R B, FEAABEORIE A IR 51 55

c AREELIE 55

itk 4-2 PREGSFERAFRRERE I X
B A o S 1 P S o SR A KA P4

Bt 4-3 PRRERERHEEZX

PR TR VPG SR RS S AR — S 2 A AR5 TRV R AT RETE I VPO . P4 B0 70 Nk
M. . fE. KETEF.
WA AR VPSR B (IR

TRRE X

EM| TAERZ AR ER, RRAG F SR T B AT REE B

FazE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT BEME K

il AR ARIBIR, ARRAG PO R K] BEVERCK

RREF RFIRSE T R DR 3R AN BE WA Ay, AORAE ST RE TR T T B B £F
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e RAEFBANA AN E) 2022 4 & &)+ LR K H
NFFEATAE Bk (Bx8) 69RIBIPREHE

AR AR S ML BRI & SRS VPR AT BR A 7] CBUR AR “HREBHE " ) ARl
FSRNE, BRERAERAEAIR GUD S FHIFSa ROW A RF 22347 BRESVESL,  BREAVIEL
LA E SR B PP SR A 2 I ER R T2

ERIETFRM AR A7 (LUR AR A7 ) NAZECE BHE IR AP BTRHE H i 2
KRB FRBEAR R TR R G BHAE R 12 AT SR M B BOR BOR MR IP & R 4 A A IR
D I 2 RO A 58 R ER VP AT

SEAEIEAIR D BN & AR KA, BOR AW RER BT A m BCA R D i
{5 VR AR BORRE M I KR I, 528 ) BN I S8 RN BEAS TR S (1A SR BT

BRE TSR S D) G St A m e B EDIR DL . AN E B A Ik (1) i ok
R, WORBIAAERAAL, s BURTREXS 5t A m] BA e DD S PR AR BORRY
Wi (R RIS, KA BB R AT L BRI A, R EAT M, SRS A B R A PR A
R, HAREITIER Y, IR IR EBORE SRR E 720 0 0% S B BRI VP AR
MZER
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