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AFEATRARZ: (FRH) BERWTERRS

KEARELITHR: &t 40.00 24
(4)

KERFEZITHIR: 3 4

BEAN: HFTE, FEEFI4—
k), BH—RER, RE—HPAEHEA
A0 AT — A I At
SERSHIE: DR TRENH K,
PR S-25H, BRI 4R

TRLRATE]: 2022 59 A 6 B

RRIFRERBITR A A
B fgAs

HE A 8] AT R IR AT V4.0.202208

I 3 AR A A

Gras)
E RIS AT A ) S EIRS AT T AT RE

V4.0.202208

VR =

PRA RGP ARAR (UK “BETEE D
XTI A PR A F] CLARfEIRR “ AR 7 8L “HEZRUESR” )
VPR i T HAE N B KB A ETE R AR 2 —,
BRI AT 5oy SR ) K O AT I AT, b 55 5%
FiSFAr, CEREZ & E LSRR, BHESE 8%,
W Z, FENSHEAEITIATS, 2017—2021 4k
5 FEHIG A 2K AA Hr 2. 2019—2021 4, AaEE IR
NFARNEFE G, BAIRE IR AR SRR EEIRAT,
PRI AR, B ER .

B TS oG B0 AR . B NIESR 37030
PR IR B BUOR AL, LR T I415 F RS b+ 56 DR 25 v] RE xS 4
F] 4B RANF R

FEXT T AR 55 AL, ARG 5 AT RN, AR
B I RAT R A B 55 ARSI /N s S T x4 451 55
()78 2 R FERURAT RIS K

ARARBEE R AT RIRF LR S0 55 i b HEdE,
A FNE S FAE RN R K Bk — D3R T, AR st ks
.

BT 0 A 7] F A TR DA B AR 45 9545 P AR B 1
SATVEHE, BEE BHEHE A R BRKENE HESN AAA, K
WIS 0N AAA, TR B E NERE.
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s

1. BARERBRE, BEAARRMEE JIF. AR N
L8 B EE B RA R, S48 NRTLIE EA 557 IR
EHELNS, WARBERIRME, el 5mIEE AL
AR RS R

2. MMM B, LRELNTE. A7 CIHRE THEE T
WEER, XK Z, FHESE80%, BN &%
Tl 55 HE AR EAT AT B, AT AT ZE H .

3. BEASLHIRE; BAIRE IR A 7R AT RIS,
GATE MR 2019—2021 4F2A 7 A E AR a1 K,
I RE SR8 .
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AORVERAZBIAT R R EER xiE
i;gg ‘gﬁ Qg HER zg 1. ARIKLEGZHERM. 25K, BENIEFETY
2 TG 2 T B DA R A 2 W A I TR A8 A 4 TR 3R ] RE G A ) 487 A R
i N 2 - RRI . 2022 4F—Z5FE, ZAESNHEENTM, A
% AaiRE 1 . e
wie | A gy [ eEw 1 E N FRE U A H A BT T B
R smEat | 1 2. HR—EEMEFEMAES. TFERAFGRSIBE D
KKKE 1 . N _ e
HFGE 1 IR, BB FEERE—FN, AFHIE—EmieE
W5 | L | e | dAREE | 1 EAATIE ST, R LR TR B MR R
DR FLAT K 2
kR % 2 .
?E:I‘}j_:\"‘l;'z?& aaa Igmj%ﬁ?}%:
MEHERE: X - AROR
MafE SR aaa 2022 5
SRS, T — TiH 019%F | 20206 | 20214 | "o g
LR AAA HAE®™ (Lo 3967.75 5173.48 6551.14 /
i ZAFREHRKESXSA AL B. C. D. E. F£64%F ” =
G, KBRS 645, 1R, 6 BEE: HAR HA 6 (26 2711.20 | 3850.36 | 5030.78 /
e E &R0 FL-F7 3% 7 AFR, S5ETF0R10 % B #H R (28D 1256.55 1323.12 1520.36 1569.36
T, L MRIT, 7 MRE; MAIRERA L S A S RIR AR A (%) 2318 1737 19.58 /
IR AT AL AR B 48 TR L R
AAER AR (%) 68.33 74.42 76.79 /
BN (2o 248.63 314.45 379.05 72.44
DI TR oA X 7?5 R SR (270 115.86 135.04 162.73 27.61
P . ENLFEZR (9 46.69 42.94 43.10 38.17
BR#E: lianhe@Ilhratings.com ok D)
B1E: 010-85679696 B (%) 7.86 8.43 9.57 1.49
A i BRA (270 645.81 679.10 823.14 /
£E: 010-85679228 R S%E (%) 350.95 | 23668 | 24645 /
Hodlb: e R E 5 KA 2 VAR (%) 26.81 21.08 15.99 /
S EAMLEMKR KE 17 B FMIGES (2o 1806.11 | 215348 | 237943 | 2717.71
S () 2470.41 3141.25 | 3732.34 4114.96
(100022) L KIRE AN A MG BB e A LA E R A A BN R RAEAAALL,

PXILE -
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— RREBBAKRESTAZIH, REP@DIBER, B EUEME X7 X A4 #&H BE. X
A BN AR AT N BRI RRAT .

S ARERBEAREATIRAFT FFIFEARAFHROBELAZANRIENLGE, A2HE
FTHAY AR vy o TR RLE BAR K 0 M7 A B A TA5 Ik T 48 KAZ B Ao AL 3T B3 R PT LK 69 AT 5
MEIE, WA IFEN R FERRERLIET L. KETEA A EHRIEAE L6 F RIREH A
TASE B AEARD.

Z. RREPTEIERLE R AR LS AM ARAEATE T XM F-E, FFETE SHEAMAME. &
B BB AENT 28k 5o 0 BRI

W9 AR AR AR AL AT I AN ARG F AL FI B, BE A TAF R AT I AN AR A5 R AR
BAR 4 R F BT & 53T

A ARERBOSTCBZERELRRMDARLAS (ATHMA “Zad8” ) Zipmb i, 318
0 M Bl iZ o E RF = AKX FARREE, KETAZBAT T L ZH RBURE L5, 1237 A 4
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NHRITRARS (B

HHD ERMERRE

—\ EFER

ERIEHF A AR AR (LU “AF”
B “HEFRIEZRT D) HTH AMOSLT 1991 AEIVLSR
BUEF AT, BHWRAER R, WIAEEM %4 0.10
fet; JGAZIKEL, T 2007 AT NI ;
2009 4 7 A, AFWRIEHAS ZIEHF R ITE
AFFATNSIE L M7 AH 45.00 12763
% 48.15147C. 2010 4 2 A, A a T LESRA
Gy FTEERR BT ORCEETIRR:  “HERUESR” , RS
Y. “601688.SH” ) , LM% AR % 56.00
f¢.75. 2015 4 6 H, AREHRAFRITEI L
WAbGE I (H D, FREFHIAC A Bl (R
RAY: “06886.HK” ) . 2018 428 H, ~aldk
ANTFRAT A BRIEEE 10.89 121, RIRKATIE, 2
FVEM P ARLE A2 82.52 {2 7T. 2019 6 H, AT
W RAT BRI S E T S 16.92 143570
UTHFBAHRER ) » BZE 2022 5F 6 H K,
AN FEIEM BEARI S BT AR 90.77 120t
A B L, TR (AT K AR R It
DU DL 1-1) 5 ARIATH R AR F, LA
EEEAERAR (BURERR “TCHEE" D
T AS A PR A 7 VLI m R % SR R
PR A 7 LA RT3 48 5 S 4 IR A R A =] & it
Fifg Ad CRATRAYH) 27.02%, LLEPIZRAF]
BRI BB E A 5= S Z R (LR
fAfR “IIHEEER" ) framial, THE
[E % 2 A m brisi N B R 2022 45 6 A K,
A TR KR BRYLH 2 B @R A A R
ANFFA AT BIRE R Z A, R RFFE
AT AT Rl B 2 I

gl

1 NET 2022 4E 6 H 22 HBATT T 2021 SFAEEER R K4 2022 4F
B A KRR 2 B 2022 4E8—UCH IR AR, W 10F
BT (GTF A RIS A BRHIPER S IERY , FRE
WIEAS SE G, A FITEM B AR/ 1060973 T, Hi 9076650000
JCA% B A 9075589027 TG

NFGE G EHELW%; IEHREE;
WEZF AR S5 CPRARES 65 A Gl 5 25l
BT H. SRl (TBORMESRGD o RS
s NIRRT A R SSs mh B RS
W55 s ARES SR ol 5% s IR R I SR
IERHRRREEE KSR BIIA LR
M EIMIBELEEWS, IR TS
Hh ERIE NS St i Ho b 55

A 2021 oK, AR T BN
GERIIZ2eM CHE QM ETE LA 1-2) 5 $if
BRE BT AT 4K, FHINERESREAR
AL AT (BUFFAR “HERESHE” D « BR
GRS ER AR (BURERR BRI D
HFRIEZF (R B E AR AR (BLUFfiFR
CEFRE ) AR E bR i A BR A R (LA
IR CERERT D WEER ST AR 3
Fo ARG U A R THEA R (BLF i
FRCAERELA” D BRTEARAR? (LR
fRIFR “HeZRIWIBR 7 ) VL IR BALRE 5 A R 57
fEAT] (BURREFR “UCLIRBREE G 0" ) 5 A
A AT 28 K, EMLES 245 K, HH 95
FENIATILHEN . BE 2021 K,
A OARTERR R A 14372 A

B 2021 K, AFAFETE 7 L% 8066.51
.76, HAR %47k 1106.31 1276; fifiie
%l 6546.15 1270, HAQHSESZIESRK 1475.02
fe75; FrAEN G (BB RN aE) 1520.36
275, HAHETREA R FTE #E B 1484.23 12
JG; BRFAF LR A 823.14 1476, 2021 4,
NS ENVIRON 379.05 12.7T, A E 4T 162.73
.76, #FE 136.01 12ot, H, HETRA
H T RN 133.46 1470 &EEEh

2 2022 £ 7 7 9 H, AT CSERAERL S — MR BT R
PR B FFAT AR Z2 1 5% 40.00% B 132 1L T1E, ARG EZRY)
TR LLBIAE 56 2 100.00%, EFRIAT A A R AR T A .
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I 4 B 41-446.42 1270, WIRBLE NI 4
A N A-10.50 12T

#E 2022 F 3 AR, AFEHHE™RAE
8334.60 12,76, HHA& 47K 1109.71 14.7C;
i A 6765.23 147G, HAAREE KL STIE S K
1413.82 f¢.7t; P #F M as (/D HUR R ALE)
1569.36 1270, HrhHJE T BEA R i &
1532.39 {47, 2022 £ 1—3 H, AT EIE
N 72.44 1256, Rl A 27.61 1278, 15#F)iE
22.98 1276, Hb, HJETREA F A R
H 2214 1270; ZETEN I E R &R E A
117.28 1470, SHARIN 4 B3N 4 S5 15 164 &
166.42 12.7C..

AN FEN R B TTVLR TR 228 55 Tk
ERETN: kA

— KEAGRSHURL

KA A FRA “HEIRIESE A A IR A A
2022 AR ) VAT AT RAT A TSR B
FHD 7, RATHIBC A 40.00 /20T ()
RATHABR A 3 45 TH{E A 100 T, #&HE P K
1T« BRI kAT 7 O FEL R K AT - AR
I3 R[] 58 R BT, 5t 77 5 1 R 2 AR X T 1)
WL EE R, ARSI AR R 1%4E
18, FIREEIT—IR, BI—RIEA, &G
— HIR S A 4 1) S — e S AT

KBRS ER SR RAT RGP T
EEIR AT SR, RS S, PR %R

g

ARG A e {5 i Mt o
=\ BUREFMBERIE DT

1. ZEIEF IR Ao 2 FE AT S R

2022 LK, EFRHEEEEG R, [
NRENE 2 RKEUR , AR BB . —ZE5 E
BRIAEE S e MRS e M e [ 921 2 Rk
K, WEZH FATESARMAL, “FfK. &2
TRHA” A 7 MBS 1A st BSOS R 038 4 I
TR, SRR S U E R
ST TR — 2R, Sedh g, [H 5% B SR
Rixf, & TREF—HTBOE, m8R%E
PEIEPIEME TR R, ESE “REIBERE
SUFERE. RBE LA MAREDR, gkatn
REMBURRTTIE, & IRAELTTRE, #iR
ZUFBATIE A ELX [A].

ZEBAEN MMTEIE—EMK AV
5, 2022 4F AR AR E N AR S 56.26 Fi14TT,
AN, R K 2.50%. H, —ZF%
GDP [H]Lui#i# (0.40%) B—ZfF (4.80%) K
R PREL TR 2.60%, 4k 2020 4E —ZEfF LA
KERIA LK

=REH, o E=EUREELW
BK. 2022 4F Fapag, S hnfd A b kg
£ 5.00%, RMAEFHE L . F=m
NG R L2y B K 3.20%. 1.80%, #¢ F4E[H
W3 (43008 6.07%. 4.83%) [nlv%
MERERR, ZEEHERPEE. 6 H, TIMk%
AR P AR A B, 2IAFRIKE SR

A1 $EIRZFHE

WH 2021 % 2021 £ 2021 4E 2022 4 2022 4F

—FE =3 U= —FF e )3
GDP &8 (L) 28.15 28.99 32.42 27.02 29.25
GDP 33 (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
PBELL b T E I (96 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
Bl e BB R R (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
AP (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
AT (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HEA AT (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEHRLBELTEE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HEgE (%) 3851 32.88 29.87 15.80 14.20
#HOHE (%) 36.79 32.52 30.04 9.60 5.70
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CPI #IE (%) 0.50 0.60 0.90 1.10 1.70
PP1 ¥KIE (%) 5.10 6.70 8.10 8.70 7.70
HRTERIE (%) 11.00 10.00 10.30 10.60 10.80
— AT BN R (%) 21.80 16.30 10.70 8.60 -10.20
—FRRAFETRE T B (%) 450 2.30 0.30 8.30 5.90
WHEAERIE (%) 5.00 4.90 5.10 5.80 5.50
ZEERASTWXERAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

iE: 1.GDP #0384 L 51, HAbkIBigh Rt R kIgiE; 2.GDP S AEIMH I, R EREMT A, b vk, #HuiglEa
it ARG FIER . BAAT A LFE A IR, 5.4 EERANT LENIGE A LIRF HLIZER; 6.2021 F404B T35 M 4 HEF

Wik

FARR: BRETARBE Rt A+ BARARATA Wind 2048 832

FRGEZEFEHSH, HANTHZAE
Bk, BeRr-filE/MaE%, HHo
BAGRRERPIEK. W, 2022 F AP
W B SE 21.04 LT, AT
0.70%. A, RN FLL TR 7.70%, 2%
TR, BBy, 2022 4 LA 4 [ [
SERPARE (NGRS 27.14 JifL7t, R
K 6.10%, iR E/MERTESS . K, FHr
TR R @RS E R, I T
“FRIIK” BURRLANR B IPE R s i L3 5247
MbvEfr, BRIT AR A T lRE RS E A
il 38 VA5 TR E BRI Sy AN T T, O
IRARFFRPUIE K, R V7 B RS 34 . 2022
S AR E S DR 3.08 J4Z3E TG,
A Lb3G K 10.30%. Hr, HH 173 123k TT,
[F] b K 14.20%; #E0 1.35 Jif23500, A HY
£ 5.70%; 7 5% 3854.35 1435 T

CPI & H FILLHIK/E =, PPI & B FILLEKIE
FegElITE . 2022 4F FP4E, CPI RibFIHLIEK
1.70%, % HEWEHEZES 17, HIE, HA
s TR s B MAAE RILL R, . G2
Ji R BRI A BRI RO . B4R, PPILR
THE LEIE K 7.70%, 52 _F4E A HASEEE s,
5 H [F L R 2R (Rl o i N DR 27 30 [ P il
SIS BRI L. s, 1 A
TS BRI R . 1 2-4F PPI-CPI BY J] 22 RF 4k
= e == 57 9 2 N s S S
Al RS A A BT e fidt, RS A HeE

HESEEEY K, BNHSERENG
WEFEXHAEAE. 2022 F FRE, P
A 21 Jifeot, FZH 3.26 Jifeot; 6 AK
FERRUASAT 5 [F] LE 38K 10.80%, 3 EE AR

i 0.50 MHE M. FUUE, EARE BRI E
R AR () B MR SR K 77, BUR i 2715 il
TR 23 2.20 Fifeot, NRMGERFE 23
6329 27T, RttahEEY KA T E R K,
Al i Rk ot A L 22 189 3913 4270, R4 41 il
SR TRIE R — 8 S s SRR SRS A BT
I

WBBURRR AT REAEZNEMER.
2022 F B, AE—-RAILHEIA 10.52
Jifeot, #wEAROETEFEL TR 10.20%, 3
BT HAGBRELM T 1.84 JTACTTIRN,
IR EACEBIN R )G, P — R ALHE R
WK 3.30%. CHTTH, 2022 4 bPRAEAE—
M LT S 12.89 Ji42T6, A HRIE K 5.90%.
PR S5 H S AT S A B IR RR : BRI SE
HIEK 17.30%, RAMIKCHEEK 11.00%, FPA4
R K 7.70%, #E K 4.20%, 4+
SARBE AT S H K 3.60%

RBNVEAFHMA, BREARKRZE.
2022 4F B4R, AT A RO R IE N
5.70%, &1 EAEFE 0.50 AN 4 s, KRR FamT
WIEAE K. 2022 4F 4, &EERAYN
XHRCYN 1.85 JiJG, SEPRIFAIEGIEK 3.00%; 42
] JE R 250 1.18 J5Jt, S2brlFE Ebig K
0.80%, J& RN FNH 2 3 HH 3K A2 e 1 R 35
A HTNE .

2. BRI F AL A e

REEFBITEGERXNE, %L BRIET
iR, 2022457 H 28 H, it RiBus fm AT
S B N RENET TE. SWERE, B
T4 S “REEBPiE AT ERE. RIBE XL
MR, TUEZPF R T i, & famik.
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Ry, (RFFEFFIBITIEA X ], J15 50l
TPEE R RMBURBEAEY KR EAUWRAE R .
E B MBUREA BORAMES TR E , iy
WURF & T ¥ 4, S 3RE O URS & Y 45 150
55 BRA. Tr TECR BEARRRR B M & 7R, i
KAV IS GE SR, U EOR VAR AT BT {5 1
ANFERE Ve i BEPE e 4. BRI L (b
e e M AN E B 3E 4+ 7, W@ s @i, RALE
P AT JR s SRR H T Sk X et SRR A 1 e A
EAEES

SEHELFFE4E8BE, EXULEFE
5.50%0 7 4 TREAIGE B A 3ERE B B 0K . 2022
R, TOAERE . R, T R
IR BEL PR 2B, 4 A NIRRT “V”
AW, RRIEAFAE— R B 2, R
B MR B R R 1), = AT gk
BB, RN, AR5 SRV Y X4 ) S 4
NEE, LUK B R L T BN AR S5 A T S AR R
KA DL BEARRA, 240 T 20 5 i Ak R |-
Tt AN E . A R RN, BRIk
i R, OB = EE e, H %
FEA T2 REG oK, SEEl 44 5.50% % A T
HASE I H bR 0 B IR

M. 1Tk s34

wEDl g BRI AL BRBTIRAT. Ik
FRR L WA, et SR IESRTIL.

1. EAAT A

2021 %, METHEEHAY, MITHE
AR, THIIEHFEEK, RATHEETRAE,
TGPAERIFERIE, & FLATER 8%
¥. 2022 £ LF¥F, BRETHIBEEERF S
%, BYRXEVRIFER LG, AT B
BEINFAE.

Wi 751, 2019 4F, Wil mEmg,
WS E 0, — 2 DUER A R 4 T
s 2020 4F, WENIHEFERMES, ZIE
W Liki BT R, TS EIKIESR T
2021 F, WENHENEGESR, Hsbin
JEll, GER AT PR T, T3 A8 S R P RR 4R T

B 2021 4R, RURfR T 3639.78 ki, X
SE] Lk 4.80%; TRUERIRUL T 14857.25 A5,
BUFA] Bk 2.67%, FKTRIE 2020 A Frlnlik
R AL 5y Fr A AR R, #2021 4K, FKE
i AF LSS 4615 K, BUFERIE N 461 ;b
WA B TE 9161 JifLit, BEWMEK
14.91%. R4 Wind Ziit-%dl, 2021 456 A
S AC# 257.18 Fifdot, [RIELIEK 24.82%, T
I B AR R . #RE 2021 AR, TiimEhE A
3R 1.83 Jifdot, B LEREK 13.17%, H
gl A0 L 93.44%, RiliYR AL EE 6.56%.
2021 F, MR EE TS A1 1.84 /1
.76, ALK 6.39%; SE% IPO. 14K AIfc %
2> 94 520 K. 507 KA 6 5% Se/ln %
SRR SR AT Ak 23 4 119 R0 34 K

HZ 2022 4 6 AR, LIEFRE0T 3398.62
M, W ESERTE 6.63%;: WKW T
12896.20 £, B AFRNEL 13.20%; 2022 4 1
—4 F, EANRETIRFERE, LIFSRME
WE B AR R 2886.43 £l 10206.64 £, 5
—6 H, mpir AR, A0 EFRA
[F1V% . 2022 4F _F4F, YRS A 114.12
Fife7t, FIHHK 6.39%, JIEFETTAE 5 &A1
FEAE 7 L o

A1 BRETH/BABRZIENL ($45: 5. L)

FHR K Wind, AR

TR, 2019 4F, fRZFiiimE LA
S, WA FRES TGS, ks
R¥FFAE; 2020 4, fiFFTI MRS K,
SEPENE LL K BT TR EZ I, 378 3R BRI
), 5 AMARFIREZLZ BT, fiE 6
RS R, HETREL A E A E; 2021
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5, T RERIEAT AR, SRR RAT R
o/ iEE K ARYE Wind Siit$dE, 2021 4N
IRAT K157 5.38 Ji R, KATH161.76 JifL. T,
[ EL I K 8.55%. #%& 2021 EK, FRELFEMR
IFARAN 130.35 131476, B EFERIGK 14.10%,
B ARG . 2021 FEENMHFL S RS
Al 1631.90 Jifot, FHEK 27.27%; Hpol
B GRS 4 241.91 FiAZ T, [RIRE B sAE
%1 1161.23 Ji{et, [RNMEAFAE KA 4401 128.76
Jifeot. BE 2021 FK, FHE—LZEEHNT (5
EDFEHICT 103.30 55, BEEH]/ME K 1.44%.
B2 2022 7F 6 R, REFELIFRH 138.30
Jifeot, B EERMK 6.11%; i —LZA 1R
CEVED #8%¥iscT 103.43 A, B BAER MR b
B 0.13%. 2022 4 FY4E, fidriinia skl
Fise

B2 HATHEFRERE (5 T %)

160 20.00
18.00
16.00

- 14.00
100 12.00
80 10.00
. 8.00

6.00
40
4.00
20 2.00
0
20174F 202

0.00
202145

20184 20191 20204 2022116 F K

214
R D s (5D

FAHRR: Wind, BREFAE

BERRATH ORI HRH T E,
EFAT IR G5 2 AR 2 F-BRAFAT B3

(S g e F il e H R B Akt & R g
HEEANTAEMRI L) T8 RS AT
EW L R R R AT, R SRR K
1TAE Gy I FE O, P Bl LU o, PRARAT AT
7 [AI AR Y URAL B AR L BT AR O
“CHRRIRBE MRS R R TR . 2019 4E 6
H, B &f BigH N REUFEES 2870 T _EiE
A8 G TR AR AR, RO EXTFH 7
H22 H, BlEIlREHAF LT s, HEEA
Wk 7 — AN FidR. 2020 4 6 A, IEM
S RAT R EEE 22 T 4 [ /il B3 i ik
RYFEM AR R LTSRN , 8=

PR AP LR b T 5, 7 = ARk i 2 T R —
S DA b A b AT HE AR SRR B AR 17T,
IR 2 JZ IR G AT AN R 2021 49 H,
SERLA MRS B A /N Aol S R b
FAESRAE 5 FrE it ior , B E % A7 3 10 )2 A
AW e . RYE A EIER 24, 2021
T, IEEATRS 481 AN E &k b
7, Al 44k 5351.46 127G, 437 [F ELi i 87
K WK 12.87%, AR, bkt b
MMk K $ 7 424 IPO KB 75.05%, @l 4
B A4 IPO @ B4 65.28%, 5| SR AH
RO R R IRSS 527 8 BT A =) SEHl
AR, BhE4EEE 9575.93 1278, 4 H[E Lt
B 132 5. WK 8.10%. [, IEFA FIAA
77 15.23 Jife.ot, [FAIEEHGK 12.53%.

MAER T HIARR T K, IEHFNE N
BREWEK; 2021 F, SEHAT A S R ILARST;
PEFE] MNP 2 20k F-F= f B Ik 4R B
BEE G, BAKEZT HATHEATLBER YA
BK., 2022 FEF5, ZEESLABEABF
HHRREFZETHZAEY R, IEHATHRE
B, EHFNEEFBRTKBR LR TR, 9
BIHRIEHF N LG,

AR, UEFA R R R ROP K.
2017—2021 4, UFFF/ R BT A B = A
BAEY R BARE S RE U RES, 2018 5%
w36 51 5 I SR B BE T T Bk o 1 RS W UE 2R AT
R KIE R #%; 2019—2021 4E, %213
AT 1 RURI IS 5 55 DR 35 R, TIE 3 A AL B4k
WK, #E 2021 £, 140 FKiFEFHRAH KRG~
N 1059 FfZTt, B AERIEK 18.99%; 4R
72N 257 Jifeot, # EERMK 11.26%, 1#%
AR 2.00 Jifeot, B EEREEK 9.89%. 2021
A, 140 FAESR A F] SEBUENL N 5024.10 1276,
SELEFRLE 1911.19 147G, 735l [F] bE 3K 12.03%
F121.32%, ZEEGRIF LSRRG K .

2022 M B4R, ST 2K 2 HOR E BRI
PR TG 2 AN R 2R R, E SR T S R
8, WEHA TSI KA. #Z 2022 456 H
JK, 140 FKUEFR AR T =N 11.20 JifLot, 5
AR 5.76%:; #5570 2.68 14T, B
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ARG 4.28%; HEAN 2.06 JifLIT, B
FHERMK 3.00%. 2022 £ 1—6 H, 140 FiE
FAF SEIE RN 2059.19 127, [RIEETRF%
11.40%, SEELRA)E 811.95 147G, [AIEL R %
10.06%.

MU GERKTE, 2021 4F, IF5HA TR
EZRET AL S MEEN S . 2021 4,
WEFAT IS 2 4k 55N 1534.18 1276, [ALL
K 33.08%, AT MLENLISN 30.54%, K
R, HA AR E SR RN
206.90 12T, [FILEHEK: 53.96%; SEIUTTHRIT
FICN 699.83 1470, [FILLIGK: 4.12%; SEHLHE
PR EL SN 317.86 2T, A B K
6.10%. #%E 2021 FR, UEFFATILBE =&

- Ht R 10.88 i ot, B EFRIGK 3.53%,
Horp a8 5 BB IR S K 112.52% % 3.28
T Tt, B LSS T8 AL T AR
2022 F FARAE, UESR A AR SESZUE SR S5
WO IE S5 A B 5 AR A M 551 USN T 55 Jagi [
SN B 583.07 27T 267.71 {ZITAN
31.37 275, RILCEAF: BETEMIL SR
A 28.18 147G, [FIHHGHK 17.37%; /= Bk
N 133.19 1270, R 7.94%; FIE
N 296.59 1270, [FILLRIE 3.87%; EFH#%
B (B ARMERES)) 429.79 127, [FIELTF
15 38.41%, BT [FILLKIE R, B EiE R
TUEFR A A (RO 57 o

&2 EAATLMA

W H 2017 4F 2018 4F 2019 4 2020 48 2021 48 io_zg ﬁ

IEFR AR RKE (50 131 131 133 139 140 140
BAFE (5O 120 106 120 127 / 115
BREHEL (% 91.60 80.92 90.23 91.37 / 82.14
BN (2o 3113.28 2662.87 3604.83 4484.79 5024.10 2059.19
HRNE (270 1129.95 666.20 1230.95 1575.34 1911.19 811.95
BERE CHiL) 6.14 6.26 7.26 8.90 10.59 11.20
WM (i) 1.85 1.89 2.02 2.31 2.57 2.68
B A (Jife.on) 1.58 1.57 1.62 1.82 2.00 2.06

i EA LA RILE 2021 FHE AN S B A REAF A
FARR: FEES LS

A3 REGEATLLSEALEME

100%
%
80%
% 17.33

27.66
30.05

%
%
%

30%
%
%
%

2016 201

9.04
0
) e 2

9.96

| 201841

Tl CEIEECHLSD =y

= Rl

10.33
I I .

201915 20204F 202141 —9)] 20224F1—6)

33.80 2y 29.04 20.87

6-68 5-99 i

= I

i L AEA YA RILE 2020 SFAT LA EAPASIE, 2020 SFHpb 38 H) 85N Fe L pbilk
Ny 2. AEF A R FEAAT L 2021 FRIEFE FIEH Ak GO (BFAEALT ) o IEARE B R
Frdb SN TSR F) Ak SN EARTORE (AN AMMET B ) A EERNSIE, (3L
BT RELEUN, BRRATHINT, BREDEAEBRKER, H RN 2021 F7 = F K

O Y S TV
TR P EE AL
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EHFNEATLE T ERG.

WEFF A FATI AR R S FAE R A R BN
WNFHERF, 2021 4F, B+ KUESHA R LIS
WA 3847.83 1270, AN 1313.90 127G,
4 ATk 7 b N A R E G B 4y N
50.30%F/1 56.53%. #%% 2021 4EJiE, A+ KiE#
A FG RN 6.98 JIAL TG, W R 1.29

JALTE, 43 9] G A AT b R 7 R 5 7 L EL
46.97%#F1 54.80%; Hi T KiEF2A A k5545
WAL 2020 A AT NI, AEAT AR AT B e o
KK, REZFR ] DAL, Fa. M. B
FATRLSE 2 7 AR AR SR — 20K, iE
I o8 A AT ML B FEATD R AE R AR 5 =K

A3 BE 2021 4 R/2021 . BE AN E) M AR F45: AL

5 WS AH A E A BB E=RILLON FIE

1 HEIES 2138.08 12786.65 765.24 240.05
2 TEEIES 177755 7449.25 432.05 137.48
3 EZRE % 1506.37 7912.73 428.17 153.03
4 RIS 1520.36 8066.51 379.05 136.01
5 H 4R 989.78 5601.35 359.84 105.17
6 JRIES 1108.01 5358.55 342.50 120.55
7 A HE 847.31 6497.95 301.31 108.10
8 HE RIS 800.06 4527.91 298.72 102.35
9 FRES 1125.90 5972.21 294.29 116.58
10 5 2R 1054.53 5617.34 246.66 94.58

it 12867.95 69790.45 3847.83 1313.90

ForbR R Wind, 3B E LN ® & 2R

2. ATEE

EFATHROREFTTT, EHFN8 "
BB XKLL, 3 GERR) FRAKLLAH
&, 3FAFHEE. LEMNF35| BELAH,
H B R R T GFESAT AR F L.

TERAT IR 52, RN 58 4k

M 9170 S L ) SR, 7

7 UG 75 e M ) et . BEAERT CIEZR
1) SFYVIESCAF I &, ATl Bt
BERFEERE, UEZRAT L2 TG S5 4551
KA, 5l FUETF A FREIHOL, HERIRA
HZANIEZRAT AT 7 A

£ 4 2019 RS ATLRF A TR ERAEL

1 B EBRE
BRI A BRI EARAT, 15 24641 MBI, RIF
MR B ATFRATIREE S (R . : e
2019 4 3 f1 ﬁ)«i m@iﬁ g‘fﬁ%ﬁ;ﬁ%}f» OUSEIERATEDT. REHE, (500, EAPR, sbbmt, wiit,
o R IR, FHORE G, BT T R
2019 4 7 A TRl G AT MBS AT, RGEFATIARITN, JHIh
MBS AR S RIS, ATTHAR L% KUER
2019 4 8 /1 AT G A TR HERR SR SR, T 2020 4 1 A GIERATRRESRHRFR SR , f
T 2020 46 A 1 AIERMHT
Mt 5et T BTSRRI, ST AT ECEASRM, AR
AR, R LA, VISHEP R SRR, O TAES:
2019 = 12 i 4 ERIEE . . i .
e P BRI PREERDMRERAE, HT— G, B9, TR, e, APIEITAT, H
TR R
ST G 1Tk, SRR ATV, SRR, &
BAF (TR A TR ST
2020 -5 1 S gg@i;; PO HFRRS SR, FOVRIES A ) ATFRATIRIIES LRI A T KA T
B A e sy e
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B (R ERATFRA TS AN Gt
)« (MR AT R TN
00F6R | vy . o AR G | T e AR
)« GEERAT LRl SN
) WIS, KA T4, WIRORAT Lo R, SRAS Bk
SR Ak INE TS T At T
202047 | R *ﬁuzit(i;?fﬁ“’fﬂﬂ R | e, R R RS, S EERRAATHE, N LA,
Y P T U T
VAT (ETAIERR S MR HHERD | IS E AN, X SR
202143 A CETBH<ES AT LR | H St AT AR AR AR
CEATATES RTINS KRS BB, (5 BRI s
2021 45 /1 TEl A MRS AR “E4” BICHRSR TR, AT s, S PR R
CETHREMTAT EESEEEAOE L) | ISRV TR R, (4 ki I 74T il s B Z L),
2021 27 GEZE 0 8 AT 9T AL 51 752 SR T
CIEZR /A R I 2 A A0 ) IR, TR, SRR AT
FrR# L EUANHIAR, VAT T REE R . (R
2021 456 1 P AN TS0 S RPN ER, SUPRIFA TR (iR
Hi5 GRS
doon 4 10 5 | TEMEAT CERAATFRITIIOE EFRCEOAL | it AN, FARIRIRIIENS, R,
%) IR AR, B AR S S AR
V25T GE AT SR | AN OO IS, Seael O s, PRI
2020 455 1 SRR A R
V2T (R AR TN BT Gl | FRAsatebIElA R, B M R T B, SRR AT 5
AT LA TAERRHES) TR IR
BT AR, WG IERAAETEE, 2R E N e
TES, . HEGEA KA (O e |
20224568 | N %u;fjfmggf%ﬁiﬁgﬁumﬂﬂ A, BRI, HEAE 3 DURIEALAR
PP WS ER IR AN )

KRR EB AR L, BRAORTEE

3. REkHE

DEXFRAFE, FIERAREFEAK,

I 5 IS S 20 R R 88 ) A 2 T AR A B T
HIRVR S SN RN B, KRBT R 45
LSRRI MRS LA 2, IR
SERIABXT A, EML SR e T B AR, [
B, Bl LR R SRR, 456 SE IR 3 58
H, BRTF KA HREAR. ERANSHER EH
AL ORI ATWIE D E o R 5w 4ok 7, Ho
RIFH MGG TR, B 8 2 HTEX
R A TR SR, TERE AT L XN R B A1
BRI ZE A R R TR TR . RN, AT
WS SE AT, R/ NF R IR R Se 4+ R T

PREEARYS, HTALNELE.

2022 4, ke g At Bl A A
. @R TN ZERTHER. wmikd
AW TE B BTom e e UE S ALk
AL &5 2 T O, R 5E 3 VAR T 37 L Al |
FEo TR BRI  E ede

CAHESIIE SR 24 W) I A s il . LS RS 2
TR, W7 RELZRIF Ty, HEBIAT ML AN
LR

B BERERS

1. AR

B 20224F6 H R, A RIVEM BT AR S %
AN TG A BB, TeiE I
Ry TLIE B EZNA R SLPRIEHIA

2. UM AEFFT E )

NE RAB KA oM EFIEANE, &
AEHIRE, FIE AL, & TFALERKA
HEARBAGZAES.

VERaE KR A TR AR 2 —,
N FVRARSE IR, b A RURAR R o AR [ IE
TR R M HEA I DL (BREF IR 4, HEA
B RIERED , 2019—2021 K, AFEH
A L JEATIES 4 1. 55 4 (L ANE 3 7.
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B2 2022 4 3 HOR, ARG H 5 41 8334.60
276, BAAREHEZ AT AT .

ANF CRE T EE SRR, %
WU Z , BN K 2 Tl 25 HE 4 A2 B AT ML |
B, EFAT kA, A 2021 FEK, A
HAH AT 28 5%, EEE 245 %, Hrp 95 1E
B TILIRE N, 73 AW B 2 HIE A
E A&y, FHETLAA R R T 3

AR BEASERRE ), BELOLS A
H RH R R e AL A F] E ERFR I <k 5
il R RS MW E E TG, 6l
RRHUAL R P e m £l iR gy . Bl 2021
SR, Uk AR E IR BT N EE 6531.96 J1IK.
TG Z R FEGi vt s, e 2021 AEoKR,  “ik
SR EE” BRSSO 1101.81 75, A EES
N5 APP 5 —44 . 2019 4, AR T
SR IR TR R HEIR S A R A BT — 1k
I TAE =& “AORTA” , BT A#IMH
BE S EE R G, 2021 4, RAEY
REG e g 5dE, ARKRE. BReEXhE
A1t 42.29 Fife o, HEAATIEE—.

A IR AR B A A J= 1B I sy
A TS R TR &, AR B =& 8
W% UEFE LS (S GE (R
55 RARFARAT 5556 2 DL 55 R R s sE 10
#, 2021 4F EdRALSWANAT AR 73 085 3
iy 2B 540, 28 2 AFIES 4 . 2017—2021 4F,
N FIEESE 5 AESRAFIE IS 2 A J5 AA RN,
PRI A R R BA I 7K AR B IR B AR5
7R R 32 )

k5 Na 2HWGHL ($5: &)

=] 20194F 20204F 20214
A 4 4 3
EN 3 3 3
WEF A S RN 6 7 5
roaa e N2 ON 3 3 3
FRAAT S5 N 6 5 4
AN S ISUION 6 3 2
EZF R BEIRN 2 3 5

KRR EFLHAIESNE) LB Lk HE L L, BRATIE %I

3. ARER

ANEBHEEEAR L& S FELBIMML
ZhfFENEERR, ARERRE. £HR
A%, RBHROFTEERZETE R,

Tk A, 19644F 11 H A, TR i+,
A TARIM, mRETIN. KRR GETL IR
HL - TSR G A 78 B LA s AR5 8 F - ol
JTIERFR T80 %= B f b TE75 7% B e
BHE A A IR A 7 HE 2R a2 2 B B | R
MEH, DA, WERTI; L mRH T
ERAARAFEE, SEH, FREHIL. B8
i, EHK. 20194E3H £20194E12 7 sk fHist
HAEN T RAC; 2019512 H ES(FEA A HEH
K. wZEHid.

Ji By e, 196993 H A, REAEE
JE 5 e EAEVL D58 W B AT 2, BV
KR VSN L NN &5 N == A, 2l
EERA T MNEATHOE B, AR5 DURE R
Al E K, B R ALREH R A IR A ) #H
K, B VURE FGEAS A A B S22 3 20074F2
H #200712 AT RFRIES A IR 51T 2 7
20074F9 H £20074E12 AR HEFRIEFHFA R TTAE L
A #H; 20074F12H £ 20114E10 HfE A A #E .
M wERRIAC: 2011411 H £ 20164E6 H AT
AFEFR, B wEPIE, 201646 %2019
EIME AT ERK . Mk, wEiT, 20194E3
HZE2019F10HE AR FEF K B wRE R,
2019410 H £ 20194E12 AT A A EH K . B
THE. PAITE RS FE. HELR R, 20194E12
AZSEAFES, FHEPITE. PITE LS
1B RERR.

BE 2021 K, AFGIFORERATA
&1t 14372 Ao INEW R THRHERERE,
4 1.04%. it 5 37.64%. AR R
5 51.32%. KELLLT#PA GG 10.00%. 2
A R TSSO AR, B I N
A B R B 2T SR TG R M2 56, e
AT PN s 3

www.lhratings.com

12

RN\

=
«

y 4

~
~
oy



ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

4, DAV AZRERK

MR 2> =] FR AL 1) A BN RARAT Al A AE
s Bk, #%202207H22H &M H, AF
To oK 2575 I 28515 1 R R ANA R Z 2K 08
Ko

IR A F IS AR AT 1T KAT 6 45 Rl gt T
B BEAES, BEA BHE R R A RAE(E 1@
WEELd s, BAEI R

HEARE R R, BeA AR 7 H
FINAE RAZHE AT NS B

B 2021 AR, AR EIARAT RS
SRE HE 4800.00 127G, BEIH A2 A T SIS K
JE K

N AREESHE

1. RAVEIELEM

NEABETRARE T ENNI)LER
My, HavaHgREAREN.

ANERIE (AFNEY  GEFHIE (2019 F1&
1D ) GEFAR R EHEED) GEFARNR
FRAENDY BT ARNABEAENY (s b
PSP (A E RS K (B EHR )
S IERE I L S A R (R e, #or
THAEKRES, &HEe WHESNESEEHZEME
O3B AHELHIET I A R BREE M, TR B RECN
eI

AR R 2 R A m] e s UL . ISR,
AN E] PERE AR IR A OO e EER A AR . AIFIRAR K
2, WA AR, Kol /MR ZE TR
A7, BB 7R AT EH SRR

AFREFS, AAFERRENNE, MR
Kefist. #E 2022 4F 3 AK, AFR#EHSH
12 frEHHMN, HPhPATES 3 4, FHITE
HA4LG, MUIEPITEF S L. EHHRAERS
TEZSEL R, WHEHEK 14, MEFSULKE
HPpd kg AR EHES FREHSE R
FrE TR, HitR e, KERIBER 2.
AT RHHMEEZZ L 5 ANL1E
e, SLIEASNERS AT, BAFE
FERLE #2328 TR - AR R HEF 25

o, PSR FRAERZMEHZ W ER X
PEORE LU 2 RIS BOREE B, 2 B € BAR 9%
A I M 2 B FLR LA TR S A SR B AT A
NER, AR AT R BER, P35 B EEH 5
HHH,

NV, FIBRAK 75T #E 2022
FIAK, WHEmh 7 HMEFLHR, HhliFEs
T 14, RLEFIZ (FRFSIH . K
HEEF TSR, B2 =002 — U ElEFS M
AR B .

A HEHEEEMSSEEAN R 10
%, WEHERATE 144, X2 w) 4 XU E 2
TR AR EZ DT AR BE AN, N
) R IE BN G, 6 RSN 3) 17 F 2 A
BN TR S TR A FBEE RS,
NETSE BN, AT A RS B AR,
HIESITEIR A, EHERRME. AFEE N RE
AFEFERE . EERUAE,

2. 3K

PE MAMR B FW, EENHERN T E,
W2 5K BARK RAFAF,

WA BT, AFBE T EEMNET . .
AT GERMHE 1-2) , &8I THL BRI 4
i, WIBALNA R E TR, REi 2 A 7] 4Tl
W55 BRI R 2L

AEEHRS TR EIRZRSHE R BN
) (R S A A BRI AR . A L AR
B R ARSI T AN, A TS Y R RS T
B v, Rt ishlik Re®E. Arfae
RS R TR 2830 FEET S0, SRR
SN EEI], BRACN ISR, 4
T & N IER R 5B/ 5 BN TAE, B
P FE BRI R O, BRI 2l . FE AR R
SOOI N R SR TAE, fE% A\ 4%
T A ST S it A A AR

2019 4ELISR, /A ] F SRR BRAA FE K
W 2 Hiw, AR, Hk 4w
TFAEERL, s E. AR, BF IS ER
O 5e 4 170 A R S5l T et Ol e W EAS 2
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HAZH 23 Fee i) S A 30 B A, R ORI R RAR AT
HAME FE M AR SRS,
Gt P EERURR b 2 BRI s 5 E R 55
AT AR A R VT A FH /9 4%, R XUl ]
5. AR TRAGML S S A AL, 5T
R RTNRMA R BT RAZHRESN, w1
YHES. AFLEESE . R, B iR
A g HH R R FESL T PN ERARE AR RO T AN
S H L PEA - P 3B TR N R A ARV
M B A B VAT BSL AT AN 1R 2 2 S N B VE AR
BILHI, SRR T S RIS R 428 1l R4 11 2
AT BT PR 42 S s ) X R, s o 8 e 1) %
T R AATE R . 2019—2021 4 % 2022 4F 2
T, A FEIREUE S B R T T RN RARAT R HU AT B
A T B A e ) R 4 3 2 56 RO DS A
2017—2021 4, AFIES: 5 FNE IS
A ZEAA G, HIINTEKERLT.

€. KESHR

1. 28

ANE W RME TR, WMRSE. EF
% A E PRk w9 KARBE. 2019 - 2021 4, 2
8 AN Fe A EHAL S R LMK, 2021 4,
WG & BARIAR Ky 8] R EBPNRIR; AT
T8 A T B%rh, B KT BARSE F TN F
WA T TR, &F LA ERA AT TR, 2022
S—FF, ZEHATHEHHA, 28 F LB
Fo B EHE LA BT T, B, RE&EF1EL
XiEF), 28 k55T IPATH . ATLBRGY
), MNEIALETH M,

AT S5V 2 BRI . WL AR
% P A E BRSO AR . IR AR
AR P LM Be. s AT,
7] % 7 A A % o o il = B B A S5 R T P G
R 55 DA R SRS 2 e« I o 41 X [ g e i
S A RS s ARG IR 25 A ke 2 BB HE 4 TR AR AT
W55 BT S S MU A B 55 . DR IE S35
S5 [ e W AR 4 T M A By OTCA: = i 5

A% PR EIAR R BRI
RSB R T R L 5 5 E R
Broolk 55 bk 32 BLALFE R /028 | gL 5% o F
fiblk Z5 N = B FERE A R S BE A\ BT 2
ARG, 1878 BT aR B3 DU & R
A

2019—20214F, ARVEMUIARREEIGK, F
BIE AWK 23.47%, 20214F, R HAR
A, o ) Ak S5 AR R SN [R] G35 BT
K AFSZEUE LI 379.0512. 7T, [ K
20.55%, = T4 PR (+12.03%) . 2019
—20214F 3R, AREFIERENK, FIHE 51
£:22.54%, Hrr20214 SEI A 136.0144. 7T,
A b 3 K 25.12% , & T 47k P ¥ oK R
(+21.32%)

MM E, 2019—20214F, W& & Fk
FRPUR LR A F B — RINKIR, 20214F, 0
B R B sz B N 162.8712 76, A EL 1 K
30.51%, BEEUFFH T IMFEEIEIR, &4
Ml 55 R F b 5538 SEER T e s BILRA R 25 i ke
WNIZFIE, 202148, HLIA RS AR B SEEN
93.231278, [ALLiEK22.97%, {5 AaE S —
W RIE, 5 78PN B EE /N s 4% PR B
RN SE 1 58, 20204, $7 452
AT 1 Rl B s e SE IR A A e, 202147, R
AR B SEBLRN43.86127C, A LL R [%30.77%,
F R GHE ZUE O U TR B
DA R M 7 5 4 5 08 FA B2 RO AN 25k 4 I ) i {1 7] B
AT T RERTEG B bRk 55 iR s s N & 4 1
K, 20214, [ Rl 55 RPLSEII N 63.0812 7T,
[F] L35 K:60.22%, BN E EA4120H
A STNTE R T BUF A 7E

20224F1—3H, AFSLEUE IR NT2.4412
JG, R NFEL17.57%; SRR 4127611276,
A bE R [%34.32%, &% 520224 — R FiESFTH
ks EOR, A FIRGE 2K BB KR
e
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k6 NE B ANGEMH (45 24 %)

SH 2019 £ 2020 4E 2021 4F
X btk &8 bt &5 b

o e 91.77 36.91 124.79 39.69 162.87 42.97

GIRJiES 58.03 23.34 75.82 24.11 93.23 24.60

B 59.28 23.84 63.35 20.15 43.86 11.57

Bl 45 26.73 10.75 39.37 12.52 63.08 16.64

HAth 12.83 5.16 11.12 3.54 16.02 423

&It 248.63 100.00 314.45 100.00 379.05 100.00

FrbkoR: N3 ReE, BEAFAS %

2. kHEE ARERSESHEF 5 J7 T, 2019—20214F, 244
(1D WE& 5% A ARBESESIE SR A Gy AR 223 G, 20214F, 1IEFR

e L 45 BRI S T R s A
V55 = it A B e A B ) M 55 DA % R
ENSEPI /2

28 AT R R AR AR AR AL 4% B
EARE; SIIMRE, GRS THRAER
it BT R A BRI EMRTE.

R ARG 22k 5% = B AR EE & 5K
SERE SR He . fiigr . BATT OISR . 2019—2021
T, BHEUES T3 [EIE LA R AS B RRBETR B,
FHIEFR 4 40 5 RN FREEIG K 2021 AR50
IR\ 72.20 {270, [AIHEHEK 19.36%. 2019—
2021 4F, AFNEHSLMSUN 3R T
6. 5T A5 .

IAER, AR R AR & 4 B ZU5E R
RS AR R, 20214, AFDED BRIV i3
FCTITA” BTG BRBNE Sl 55 R, 387+ H
G0 E G T 7y . (R, dd i as
- AR & R L] (1) RE 7, ST R
PG . AT LTS — g 8 N0,
SEE A IR P s B Ok, TR TR R AL R
® P ARG IZE R 1. 20214F, AF] “TkR
W EE” FaEoNT24.327, R BI FEES
6531.96 /7. MRHE 5 WA FEGivHHdE, 20214,
kR E 8 S HIEHCN891.31 77, HiEEK
PrJEIESR A A RAPPEE — 44

TES WA BRI T, B 20214 K, A+
HH Y NF285K, EIIR2455, Hos5E L
AL TVLIE W, ST B N
m, EILAE N EBEA IR g

T RFELIE IR, A A AR SESLIE 2722 5 i)
P K 17.72%, AR LS 5 BT LUK ZE Rt 55
NE, FE AR RN, 20214F, A FRELSE
SEAFFR ML 5515 U N54.9542. 78, [F] EL 16 :14.40%
FRIEYIRAE 5y Fr o= MG B, 20214F, A )i
B Gy eAair42.29 751070, HEaA Tl —.

HAfr 2 2d k45 T, 2019—20214F, A&
AN S PR IR, 20214, AFMRLL
25 SEBLARN6.5912.7G, [F] L3 K:60.28%. %
20214F K, R FIR A . 415K IR
B, e E AN BT RN A, AR
HRZ Gy A9 . 20214F, HEZRIATY (ANE 455
2251 SEHUR B A B 7,301 F, AL 4:%5167.95
JLTt. WITRIBML S HREE K, #HE 20214 K,
N ] UE T 1R 1B AL 55 [ 25 75 Mk 6 44 230
K HWIRIBAL 5 5% 2 B5554T F o

St T, A FREE T S
A REE = TR R RIS AR R 7=
WA R = i IR SR 551 R, il 2 &
LR E G E TR B A AN TR, B
R AT S 3T, RS PR RIE N AR,
WASE RFA GRS R, WEAR
HRER TR . BE 20214 K, A F 4 mlr= i
A HE (BRILEEHE 5 “RRR” ) 7181
W, G B E IR (BRI B “RKR
R AN 7594184070, Al A Mk 55 A
FesB K . AR o [ IE F5 4% 98 2 4ok Hp 25 2021
FIEERRL, AR RERRE ASEERA
F155850.001Z 76« AR 1% M 1 3 5 & IR A LA
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932.001Z.70, ¥HEAATILES —. 2019—20214F,
2 A AREH Bl ol SN TR K, Hih2021
ESCHNT 841270, [RIEEHEK57.48%.
FEEHE UL T, TR, A R AN
563 RSP IEAAt, $T38 B A e E

TP I T — A SE T BEHA & A A=
RIS A R AT A TR, R
2021 4F K, A )k 4 18 T o5t ) ol 5% #5 ALE
195.11127¢, 5% P HET2.2177 1.

AT NAREZHLBHE (45 FlLL)

UESF i 2019F 20204 20214

Ji 19.40 31.64 39.20
4 1.17 2.55 3.09
iz 31.10 34.53 38.61
=17 51.67 68.72 80.90

i AEHBERES LRGN TELRSE
TR B R4, RETAZHE

A8 BE RSB EITLEHT], BA
RBEFEFRY X BT T HREFRENE) F 5
KE P, BTRRF LSRR, A& 2
HEFREHH, B TR TRERITLSHALE
THAH, 122021 FRXRBRERIFLEFDMAE
A FIF R FHART KR EFRBAPRHE K.

AL 25 2 B T R A S T A
A 5% 2019—2021 4, /A IS
FWNATHEZ 73 5 6 Ar. 28 3 RIS 2
fr. FERLBE RIS POE R B 5t R, 2019—
2021 4, AEE DS ATAT S8 B,
—HE5 N 59.48%. 82.58%#11 81.11%, AbTAT
Wb H K.

AT RS L 25 T, TSR, BEAE T Rl
Je S FINNR A FE R 55 Rl 55, Fih 0% il o b 55
REPUE K, 2019—2021 4EK, A F EhEES
WA ARSI, 2021 4F, AFIKRA ‘R
i 3.07, JeEdxX —HBATFEmEe AT
mrCTIR” S H P K, RS B AE
B, Al fheh 53 20— 0 ke . #3 2021
R, AFRBEAF DRRLT AlYF R A0 1376.99 {2
JG, B EAERNK 10.94%, TR ETN 7.52%,
BERNRE 015 MNEF A BRI
iy 312.02%, Hrhfhssb s RN 247.05 14
JG, AL 20.56%. 2019—2021 4E, A+
R R RSN RREIE K, Horf 2021 4ESEIL
N 90.79 1276, [FILLIEK 47.65%. 2021 4F,

A FVERO Rl B SRR IRAE R 4.46 14T, B
2020 -1 13.56 12,70 KM ekl s B Rl th 5% 4 9k
EE 19.14 1270, H A BN 7S (5 A 4%
&K (BRAGHRBIED 0.92 147,

Ji 52 o 410 S [l gk 2% 5 T, 2019 — 2021 4F
Ay 2 FI SR TR Rl M S5 U S e S 3 . A B
Bl o A 20209 K, A &S R %
Ry Rl R AR 314.5644. 76,  BAFH] T [416.81%,
H g8 H%64.7644 70, B8 BRI H %
249.801Z70. BZE 20219 K, ] =R
ek 55 42 41438.991.7T, L EAE AR HEK:39.56%,
S5 8 204 S 302.99%, Hih R B E R
HiH59.9012. 70, #i20204E K FF47.50%, “F¥)E
Z)fR B LA 311.68%, 3K AP BT R %
379.0912.7C. 2019—20214, 2w M ZEm = [A]
TN 25 ) B USNEBN R [, He 20204 SEIRIRN
2481270, [ KIER/74.51%, FERHM
BRI N FEFTEG 20214 52BN 3.30127T, [H]
b3 +:33.06% -

NG &Yk RGN e g SO
T 5 T ST N A 4 R % 7 v R I 55 I A9 K [
W55, AEGEE RS NFREHE G 183K AR
FBLVRBELE 23 HT58 5 THI I PRI DscRR XU R 2%
R = AP B, W AR AE % . AR A F] 2021
SEERPEEE, ME2021FE K, AT LNIRE S
BE e R B I S o A R K T 4R %9163.8112
TG, ORI E #E410.69147T, HPghNs =
BB CBEANMZ S FURAE F 4005 &k A 15 FH Ik
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B AR Tl 25 K T AR #111.3142 78, T2
IAEME 10574070, BTG, AFRE R

(] Wb 55 YR AEL T B2 TE 77

A8 NI FARFMNLSFAL (42 L)

HiH 2019 ¢ 2020 £ 2021 4E
il g% R b 55 R A 671.25 1241.23 1376.99
Rl b A SN 40.13 61.49 90.79
8 S5 ot 4 X [ D ol 55 4 U [ SR 0 378.14 314.56 438.99
REETN SIS PN 9.73 2.48 3.30

E: ERBRT RS LSRR RAT L 5D WA A BN E) v R, B RERITXND LS AR BRR QRN RN LS
FEMERB, 5 RNEE T T RERITXD NIKERFLIT 0 REE L7

FoARIR: AR, ROTIEEE

(2) HURIAR G555
PUR IR 55 155 £ B AR RAT L 55 . £ 4
BRML 55 WETT S ML A A5 b 55 AR 53 28 Bl

% .

BFBAT I G BNHEL & TATRAT5], A
ARIRFEF S, F Lk SN ARGk S35 3%
HEZMNRR; A8 BATR B BELL, THR
R REON.

P ARAT WL 55 F B HE PR RS . iS5 7K
B WSS AT AL 55, B AR ESR
BCAI2E . 2019—20214F, A FIFARAT I 15
PN R, A 2021 4F S I N 43,4412,
TG, ALK 19.22%. 2019—20214F, A #
IS NAT RS 73 R 5644 . BR5 44 FER4
%, ALJEATIEHTS

ML R 55K, 2019—20214E K, 24w ik
PURBS B ERF ALK, SHFN TR RS,
JEAL R BTSN H IPONV 5 RN DT iR B B . 2021
B, AT UMRRE O, BEFEE.
Wiz, RFFXKI, RETL, W, Xk,
PR 2 R G ISR R . AR R Wind B TR
THEHE , 2 7 A RS S0 (B e IR AT RAT
W WO PRSI AT L I AC ) 1762.47
{75, AT HER R4, PR KB 4 4472.63
275, 1AL, RIS 5 BTt Hus,
2021, 2wl BHIAR S BDYAR IR S 1PO
ZMZEIF 1095, 1T HE4 2R3,

MATFR AR R, A m AR A7 7= i DA
WAiigr. ArlfigrsE A+, 2019—20214, A

S5 AR R BT, 20214, /A F)FI F 4R E A
B, RIER GRS, = SR 7 BUR
SRLETE A, S K . R PR Wind 7
WG THER, 2 7 20204 4 Sl P 557 32 AR B 40
9311.031Z7t, HEAATILEES.

e e L ZE 0 55 T ) Y. 55 T, I AR, A ]
RERMEI N EHATH HAWIRA TR S
REIFNGIEIRE 1, B AL G EME SR 5
SRR S R IEI E AT - 20214, &
AHUE E A SRS, RESMEZ ZE K
ITReINMRE R ST, g ARG T RS
Hh IR W 23 A2 5 T A TR B B, 20214F, 2
) A AR ST 55 Jo5 1) 1) 5 ) B 2 00 94 16 51
SRZHRL65, I LI H fif o B AT HEA 2R
1o 28 Hp [ENIE MS 2 A% 1 Ry 119 5 ) L 2H 52 5 5K
HOR, 1TWHAEES; 5 &1 h648.9314 7,
HE2 AT ER 3.

W28 J7 T, 20214, AR DR
B4, S RH A Y A A R A B A T3 il
% N2 AR LR IR, Sk
FEAFFRATH I NRGEZE F ARSI LR, B =
ARSI TT H 15| I 52 € [R) R AT E 00 H 18 i
AT RATHAEAZ T LR EH I H 1.

P A AL AL Gy L R B SE A
A AR R, BUHT AR B i, R Rb Bt
M5 7 NG R IRTE . BE 202147 0K, HEME R
k113765, AL L1405, 2 i Hf1233
Ko BRBEHTI4L7)/7, 2020F 44 N Allogr
1B ¥569.2412.7¢

www.lhratings.com

17

NONE VR XSS



ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

MEATIH i 1B R G, #i320210K, A
HAE I H 173 (ZrIPOW H514 . fi1114 .
R EEMCCRSLI H 4584 (&

IPOMH 1/ 5774481 RIS , WiH
& EDURL, 7] PLERRE O 55 R RIRN

K9 NABATLSHAK (42 K. £, ALL)

2019 4 2020 4 2021 £

AH e &8 BN B &8 LN & &5 LON

IPO 6 67.10 414 21 236.27 15.39 32 359.95 19.21

- R 18 265.49 1.80 35 597.26 4.96 35 601.70 4.15
i fe 1 14.66 0.08 1 51.81 0.11 2 49.53 0.15

Nt 25 347.25 6.01 57 885.34 20.46 69 1011.18 2351

eyt 320 2616.96 6.11 861 427351 8.22 1766 6000.73 11.95

4 45 J ] 14 / / 9 / / 16 / /
it 359 2964.21 12.12 927 5158.85 28.68 1851 7011.91 35.46

E: L ERHER TS RERE, Gt RAME RATTRE; WAIRASHAIK; MALATEEMR. D, A8 (A5 kAT .
THEAR. BT FPHZES, ROTTIEAMUR D, 2. BRAURAEF AR 5353 h 2R A, 3. Wind 9%t 0244478,
o E RE B EREMN G T RAYE A, FHh Wind e B 5 B IREA TR, B Wind 2035 Fe 8] 4t M3EA £ 5%, 3T FRATHR A

8t 3ok, Wind A2 A M %t B 2 TR
TR RIR: 348, BEOHAS SR

FRAHMSF LRI

TR S EEAF RIS A SR
&SRB EIIRE T R EMEL RS, 1
R4 EHE WS MESE. Ah, mES
SO 2% P PR AL A A L A Y B A At
fEMR %S

2021 LIk, A\ gkekitEs) PB LS5k R 1k
RIE, Wb ARG ek g %
K, BATUR NS HPeSH#RSER, H
J7P I R TT F PFIE B R B, ¥ 2 L ith 4 il 1)
e, AN AL 2 P G KRN 55 2540, ] IR s 4
HETH ) AR T B — AL IR 5F & D RE
AW 5e3E R A V)6e, (R L R AE E R
Tt #E 2021 AR, HEESFEES Rt Rk
FEah 7819 A, RS RIRL 3917.51 14T, B
ARG 59.36%; GRS Rt Lk
i 9958 A (FBHE T Aw] i 789 HD , k%
MV 25 A 9975.48 270 (& B T8 A 45 A
444856 1470) , B FAFERIEK 10.02%. HR4EH
FEIE R I e 2 Gi it 3, 8 2021 4
A, T FAE I SATE L 55 S RATE B AT
W HEA DY

IR 5= SRR,

BT 755 WAL B 5 M 45 = B A FE F 50 Ml 45 A

WU N2 o BIF TNV 7 TH, AR B RE
SRt APV AH TR S5 . HLAES V55 77 T
ONT EE AR HE AR SR SRS
WTEER, N E) R T 25 B 1
INam 2RSS ARG AL A B, & B Fe it Ak 55
GEUR, B U IRSS XA R, R s
K EMMEE 1. AFFREEHEE R R A A &
#, LL“RIS” Al “ATH1” “FENCHE, QIHIR
ZRE, SRAGHE T R, HEBIT A AR
%2 b4, R—RANE P S 505, WRRENE
AR S IS E A= S AR =T G, 411
I N [ B A s (17 A AR R R I AR
FIRUA] S 2 2R B AR iR 55 75 2K« HLAGE
B SSARFE M SRR 3A, AR Gl 55 R
T85> RN FVBNL, S 5 oy By R
B, RN &SR, 2l S
FHRFEE ST, FREARMNIE SRS T &
“ATEN7APP KHMIE F'CRM RS S 74T &
ige, FiE—uh RGeS, 20214,
N R AT TR 1595725, H 4RI 7T R IR 5%
1730937 &M IE 41176437, Wi LkaLk &
TR A AT R 2 L m R s R R
1937); AFEREE B HELILA3TILIT,
FE R G BNARVAR S 569 2N
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RFEZ—, 2019 Ak, AF)EHFZALEH
BEFSRPEK, BRERXZAMEHA L, AR
BT BIFHR KA.

RN | e e R O S N |
FICCAE M55 B3z hMin 2 gl % . Al &
EDLHA RS RIS FICCH K H A4/t
THA G, i % K5 5 SRE A Ty R BRI
B A = El . [RIE, 78 AT L 45 Fi137)
AT RS . ERAZ 570, RS ETF
MRTAE T AW 525, I N HE SR i
k%545, FICCZ 55, JTRARATIE LZE 5
51957 34 % RFICCHfTAE TR E SRS,
IHMERAT A G271 B @i k5. 4
HMITAE RS 5 J7 T, % A &S 5 OTC 4
7, FEASER S RS LR S AMHEURI
i FEESE . 2019 — 20214, A A LB BT ke 2 (&
AN RMMEA ) S ER. BEhigk, Hr
20204F SN 5 143.6314. 7T, [F] EL 1. 20.63%;
2021 4F Sz U 25 139.0142 76, A Eb /N g T B
3.22%. 2019—2021%, AFIUEFH T FZUIA
1T HES S BN SE3ALAEESAL, A TAT
VAR

FERL R BT J7 T, 2 5 AN Wtk i A\
THEBRFHARTEIMRIEH, WEZmf £
JAIH 2 S R KRB Z ol 516 &, 835 20

XA Gy FEIE e W AR T T, A E AT
207 AL RSB = 5 Bl X i S A
IR, BEE DA B F R B R AL i A
[FIN WAL “HEADS K& 7 45k,
e “CAMSIE R AT EH R4 K%L

2019—20214F K, > Al IEF5 4% % AUARL IR A ¢
PR, #2021 K, A FIEFFH 5T 5= A
3979.821¢.7C, W AFEARIEK17.38%, H ik
A 4 B B A 25 ) AR ) 3 K 97.10% A
103.34%, FERKEMIHTHRFFLIEK, A
IR T BLER R G 5 B USE IIT 80 . AT 58 7= 45
MRE, BAE2021F K, AFHEFHR I LG5
R, (AR G GO N, L B B
FEHEE B R AR R 15,204 4 A RS AN
S G A7 LU AR R, 20204 K o 45 B P 1)
E o0 Sl AR k11,8115, 274 43 £

MAFR I SRR, 20214, A B
PR BT R, B BUR i R S Fr i
K, (SHBEATLLAAY K UL E A TR Y.
20204 }¢ 20214, A wfiigr s oG s L) H
.

2018—2021 R, HEIEM G EUESF LH
FTAE LA S B 2RIE 5 S HL AT AR i VR AR
FC SR S A PTEl, Bl T A b i

(<500%H1<<100%) -

%10 2N EAEFH (FAx: AT, %)

2019 4K 2020 £ 2021 £k

A ] dk &3 >4 &H HE
W% 2012.79 70.65 2231.39 65.81 2014.24 50.61
& 300.73 10.56 589.88 17.40 1162.67 29.21
Kb 290.41 10.19 24410 7.20 496.35 12.47
FRIA 7 i 29.87 1.05 13.35 0.39 3.12 0.08
e 28.23 0.99 48.80 1.44 7.02 0.18
FHE TR 16.38 0.57 27.91 0.82 77.57 1.95
Hith 170,51 5.99 235.10 6.93 218.85 5.50
it 2867.51 100.00 3390.53 100.00 3979.82 100.00
I E R SRS AT S AR 56.82 49.91 49.80
B AR 2 S S AT A R B A 275.33 296.70 291.29

Er ERMIE QIR B R AT AR A B T B

TR NaFERAFFERSE, BRETEEE
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(3) HHEREHM S

BRGNS IR AT VA L RS
JEAN 3 4 5 B R e 4 0 W) B P A L 45 4

KEERLSFEARBEEN. THEH
MR, 2019 vAk, 28 T 5% SHARN
T, LELEMFRAERKEN; THEEL
SHARMGRK, THTHEEH BRI,

AT G PE NS E IS AR T AT ERE
HizE, OREAVTEENS . p— R E
W5 B IG5 A SRR S B 5%
(2016 - 8 UG ASFIGHE, SAFAMT
HENFNEIRSFIN S ZRALE) . 2019
—2021 4, NFEEAEENLSWAATILHES 1
NE 3AL, AL TFATILETA

MZFEE BB G, Z 5 E R,
20194F LA, AR ZILE MBS . A
20214 K, HaR T S L BLAN5185.7314 7T,
B AR T F412.34%, 18 B BALEE N 74 Hh ¢
BT SN, AR U RRAE R Pl aE 2Rl 55
B, B — ARG L 55 SZFE IS Tl -
MR 4B Wind 55 W G v 2, R R AR
ABS(55 P IEFRA) K AT FIS 1671124278, 47k
453,

MY S5 2K 2R, 2019—20214F, H—F
G R EE S I RS T, I
MY 55 F A BEFE 445 B 55 MR R 4 K, 2021
G, TRRTEES TS IE IO T,
TERCE R R R R A SRS, #2021
ERGIMEHESRE TR, ZILEHM
11696.1814.7T, i FAF R NFF47.45%; HB—TEr"
B S INPAR R R ML %5, #i522021
ERAGIMEHR—TE T RI428 1, ZILH &M
1#1804.5612. 70, % FAEAR T F#41.55%; LI
P BN S 2 S TP ATFIABS T H , #iE
202V F R G E LI E T LTOR, ZHE
PEANAE1947.8210. 7T, X EAFERIEK54.24%; A
T L Y S5 BT R 8 3 A [ B Bl 1 7 R
il A AL B TR 7 2 B 2R 2021 R & i
HAGREE™m23 R, ZHEEMET737.171
JG, B EAEARIEK206.25%.

2019—20214F, Mo % B e 4t it = 5 B
iR, R A MRS, #i%2021
ER, R T A BRI4869.00147T, K
bl 52 5 45 FH A (1 93.89%, ¢ LA R IR T4
22.001FH 43 s

11 FFEERLSHAL (F45: 27T %)
2019 ££R 2020 4EK 2021 4R
e ZIEHE e ZIEHE 5 b SRR = A
BRI S 4438.82 61.17 3087.13 52.19 1804.56 34.80
ELBRPE NS 1474.18 20.31 1324.84 22.40 696.18 13.42
LI P 5% 1116.24 15.38 1262.86 21.35 1947.82 37.56
NGNS 227.37 3.13 240.71 4,07 737.17 14.22
it 7256.61 100.00 5915.54 100.00 5185.73 100.00

T RIR: AN REE, BETAEEHE

2021 4, AFEBRBELEELSZIERT
WEHYa, TLRAFRKETE.

A FEEE AT T ARERESR T
JRAL SRR & BV 55, LIS AL SE AL 42 1)
WHRGER, 2021 4, HERESRTETLIVE
AN 9.35 1275, [FIEL FRF 70.90%, =2 R
T A KIS R AT & 2021 4K, B
IR T H A FUE N E B AR EHE
FI TR S & & R MRS RS

it 22 1, AiHASIME 508.45 12T, Eritsidk
L 417.74 1270, 2021 4F, FiRALZERRLL %
FESHEREIE A 36 K, ®REFEI
11.62 1276, ¥IAMRAERTERIUE o ARYE 1 E E
FHHRESN S SEE 2021 FEIFE RS
Th BR KRB S A L 1T 2R
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AFEEEERLFREIME, 538 B A
7 R RIFAN.

T FBEE BCE A R R R A B
HIRAR (BURfRifR “prie” , #i% 2021
FERNTFFLG] 41.16%) . ERMEIE S
FAEMRAT (BURFERR “HERmm” , Arik
EL i 49.00%) F A S HL S .

RS, B 2021 ER, MRS
SR 141.59 17T, & BRET UG 11 15802.45
fe.76. Hrp, A5 AERESHEST 274
A, EHEMAEATT 10563.95 127T; JEASE
b 55 B P A At 5238.50 1478, 2021 4E,
T A S BUE NI 76.07 12T, FliE L F
28.28 1¢.7t., 1§Fid 21.63 47T

HERMIFGTH, AR 2021 K, R
P 24.09 1270, EELBMBL AT 2582.51
L7t Hrh, AFNSERESHEST 103
A

=

, EIRE PR 1T 2443.87 1270 AEAF
S P I AT 138.64 {470, 2021 4F, £
ZRAAEGSZBUE LI 14.95 1278, FliE 540 5.58
.75, §F)E 4.13 1275

(4) HEprlks%

Al v A A R E B LR R
R (B AIRAR (LUR#ER “14¢
R4 (FH) 7)) | AssetMark Financial Holdings
Inc (LA REFR “AssetMark” ) . ERIFSH (£
) HBRA R (Huatai Securities(USA)Inc.) (LA
IR CHERUESE (GEED ) FaE E RS,
M 5531 ) 7 56 A o A 92 [ 5 [H AL IX .

AR TS FEHEREE(EBEE,
FEARFERBOLST 6 B0k S 6. MAE
A& ST S MEEMAAT LS. 2019 4 9
H, e (Fi B TR REH,
I 58 38 Fr i 4G 18 4 BRAE AT R IR 9 [ 5 B %
BB S, e % IRt GDR RIT 585
M AaimFEIRSS . 2020 4 12 H, R4 (FiS
FSA B S AR 5 P (T T B A %) 7 9 4 R L
. 2021 412 H, HFRem (FlD BN
WA T BE N E A AL 55 (Turquoise) £
T, BONIRTE ST . S AT 6 X2 TS 3

FERUASE R K277

2021 F, EWSIREFHERSE KR, Ik
B G, R (B HERTREE
M 720.76 {270 B 2222 5 Jo B T 3284.47 1275
FUIEZF AL R W7 T, % 2 S et s i Jss
WSS SRS R gt W, 25 Bk
BLEEIE 23 4N, fizr KATWH 7941, B K
ITIAEL I HE T 263.77 1270; $EAEIESS PRAIE £ il
T, RUMREEPHET 18.26 {476, 2021
B, BRE GEE) LR SR IE 10
A

2y F T 2016 4 58 U AssetMark .
AssetMark J& & E MR B E - EH Y5, 1F
E =T G Rt RSS2
WE R FETHEGER, R ARREH, BEES
— RANRSS ARG .2019 4E 7 H , AssetMark
Financial £ 3% [ L Z1EF5 28 5 B o6 ki BTl .
2021 4 7 H, AssetMark 5¢8%F Voyant Wi,
PR AT G KB EHE, (RFFER AT
PR B 6 A ) A S HAY

A 2021 A, M4 Cerulli Associates A
HAth A TS B 2R, AssetMark 7E35 E TAMP 4T
Wi A E N 11.1%, HHHE=. 32
2021 FK, AssetMark “F- 4 % 77 A Ay 934.88
{3675, 5 2020 FFRIGK ) 25.45%; AssetMark
P& BT RS 8649 SN R, oA
500 /3370 A b B MU IR VS R AR B 1v) 2858
%, #2020 AR K 12.70%; AssetMark V&
ST RS i P 5 T 21.00 AR EE,
5 2020 FARIEK L) 12.30%. 2021 5, Hrif 811
LA a5 AssetMark 25T S VEWL . A,
AssetMark T 2021 4 7 A 52 Bkt G R 2 A
Voyant [, 33— 5@ 7 sk SE 77

A A S ED 55 32 Bl 1\ AR 2R [ B 47 Bt
a8, 2018 4 9 H, HREFRTEERFH M
ML T B4 B N R A FAERRIESR (GEED,
HeE PR S R RE . HRiEsr (RED T 2019
6 A4 Eeml I RZIE, SIEELLS
AR, WIESE T RA LA s, BIEIE
FF A TH LA 553 B A A W 5%
Jasi I Sl 5%, T 2020 AEERAS H E R, 9F T 2021
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FEARTFAE IS K S A B 5538 IR 2758 5 1)
W2 oitk. 2021 4, HEFRiES (RED 4k8L5E
BRANE G R, AW TS KR,
HiFTER 2 3K IPO TiH .

3. RRARE

) R B AR WE, RALIAA, KAL)
Fo R ABHTE B G B EFARLENER.

2] SO IS SONEUD T O R AR L
ANASERFZME ) ) — A TR ARAT » O B A E B 5e
G EREENE AN R G B SR . A
A B VLA 2278 B W RE R A AR
BUH 7 RO EW, A& AP RS AL
DA P fsRoON T DR FENHK e
B, BEASRPN R ST MR T X i
TATT AL TR S — . A ]S i
ARMAT 1 A b 5548 St = R B BT AR S 5
W RRHHREE . R LR E R fEmE
IR 3V G

I\ REEER S

NARELTBRAZEGRE B KRR F L
& & U8 2 ) B, REB AT 30 X AR &R 4
Yy,

2% FIAR A R SR K o w55 R 1 SE B
oo, AL 7ROV E K 2w XS HAA R 2
m) KU B S AR A £ B TR
LEMENEIERR G2, WS, £EFHR
SRS 2 B3 2 o KOS B S A5 2R Mk XU
ERLERTT, HAS A S A E

O ) E S X L ) e v DR AL 5 7K
FH2x ] TR B 1 B 28 A, DA DT R LT
) e RS B R AR B, bt 24 ] XU
s~ RS, 75 8 P8 R EE K KB BR A, e L = 5
WIS PG IR 5 55 A FEH S WA S RS
B G 2, X RS BRI F AR SEA ORI
AT R VOB H L 5 0] 7 B o 2 U EE K TR 3R
PR RSz 12 A PR PR R T3 SR EAT VAR 52

O3 ) M e AR e XU B ) B A

B 5T B R A o P T R A XU
Jr RV ST OB B . AR A E
ERBEERESRBOISE, 46 AF4EH
b, BRI KBS B AR, AFaE E
JERS A G IR HH 32 BT N R E R
JZ T B o, BRI 22 R 2R IE 2
B RSB 5T 2 IR R B T
RAL TR 55 2R AT MU AR . AR BEE
JE RSB DT AL o ] i R B L
k.

On F) i E DR A B AT 4 T KU BRI
51, HESRE AT BT R 15 H RS AN R
PRI 5 Bt 1a 8 AR 5T A2 S 8 B0 ] iR
BIPE RS 48R B EARHE 5T 7 L B A =] 1
DR UL s Fi5 € O R e R A DT SR B A
A R R UL o 24 F) AR 1T 20 SEHUAE K1
TR ZR SR AR B RS B AR A7 5, $a 5t
VRSO T S % S b RS 2 Sk A FE T A E 1
FINBR S SRR i, 5352 2 MG 7 Sk B
T ITRFE T ARG 35 MBS B AT SRR 70
it o G T F N G i XU BRI W THIEIE, X4
T DRSS B 2ER FR) 78 20 ME R MR AT AT L 2 ML
BB ANVEA, IF 91 e Sk B LA L LA LA 3
JOIRE 2 ) i RS B R HEAT VR AL o

m RS EE

[IEBZ )N = e N T B SN SN
S5 A R 5 Bl 3 B 7] B R KRR o

O3] MERFAZ 5 RIS A X b P2 ] KRS ) 2
s APV ) XRG04 i T
EHRFE R T AR . 2w LG KRR
IREUE R, Mz EHHE (VARD « IES,
Ji A3 SR <5 22 A PR Al 55 AT
o oAV S I &R, R B YA S
DS, FFERFETH AR R X E 770 Aot FEUE TR B 5
JI, o FIR SR U7 A R T, [N AR
T A R R BT R k), SRR A ST
A7 o [ E W B SRUESR BB T3 T, 3 7] M 4%
45 P 2 & B A, IR 2 T3 % [ 00 B2
SERAAT A AT RO R A S R AR XU BT
ik 25 7T 23 7 R AT AR b 55 A1 Y SR
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i i 55 3 R U 3 TR P ) S8, K Deltas
Gamma. VegaZi 73 I (i 11 AU 28 i) 75 v] 7K 52
JEEI N EFXEIAMIT AL S5, A FI RS T BRI
AN 22 G0t F B LR LG bR BT ah 1 A 5

LA BAR IR, A RT3 U 3 5 0
JRERATPE 8

R

15 F XU A2 48 R T 7= b BT 3 AT NI 2
LGMF R EL FEA T F = 2RI
58

Al 20 25 T T, A2 08 T AS TR, A
) Fil R R 25 AR R S I K, A B AT TR 1)
B KB B RS A S KRS A A
LR EERE, WAL SR IE R ESFREE
BARAKY o [FIBS, AL g i S ik %5
G REGTHIL, e AR SR ERE . KA
B A R AR R s thAh, A F]
TR I AL 55, 5L 55 RS i A%, g
N N d R e+ e A Sl | TP/ = A
RAT NG —EER R, 18T KRG SR 5k 5%
B[R] — AT NI B sl o e sk, A
A E— 20 sE s SAT LS P TR B R R
PRSI, SR T Fr O i e, 2 o0 F&
HFH, AFHEES S0 Fg A HAR R,
R RAER Z A G0N FRESE R &
R SO L o P AR R S A N R R R
G TGS,

WA XU B

BT XU 2 F8 A 7] TG DA 3 R A R B
BT L, AT RIS B AT HAh S AT
G R A2 TE 55 R 1) 5 4 7R SR KRS

AT FRE “Raldee 4 M shi R m
WG AT BB SR AR, S
N TARE IR SR NIl 4 R ek e se N = v
A HEAE X, R AR A AP U TR T &
AN LA, H2 T 2w S0 1 R 3K
o LB SEIEBEAR BN XS R SRtk |, A FE
S8 HH PRI A B U 2 1 IR A B T AN 5 0 ) 3 M 5%
VAL, U & S0l 55 ZRIBE I B e R, FF42
AT B E i A TS T BRI &R
NS TEFR AR 7 BT AESE,  HIE 2 % B XU R
B, BIEE BHEA RS SR H IS, AR
P XU 1) M A8 A 2 A 1 7K SF o RIS, A ) AN
SEERESITRIRR, SR 5 &k~ BRI i
SPE E SR R, R e 45 F ol i &% H
(]S AT B, ik — DN T Bl P XU 87 2% 1) B 2 i
% o on T 58 BAFIAS 58 BT R i 3 PR XU 2 10U 7
M, IS B AN B VTR A A FE VP AL 2 J 7
JEJTIE S T sl RS AR SZ 68 77, FEE 0L
BERISRETE A m R MBS B B8 77 N IR AE
JI1E 5T Bets S 2 s VE R R, A FIHRTE X
0 i L S ST RS > (A R R B M B i A ()
W, 2 FE ¥R T8 TRl ot IR TE FNRRE, DL S RR4k
PTH AT N AR ). BhAh, AR LIIER
BRSO R s % 1 A w) U sh P XURG
R TR, UG T AR T REE
L, O HR A R B IR, R AR 1)
TSN RS BT B8 7 5 B A B A 2 1 XU
Bt K. 2019—20214E K, A FshEE H R
(LCR) FliffaE 4% (NSFR) RFLE 21
EEOR, HRA R 7.

& 12 Na] (Faa) v i) SRR RS 48 AR

TiH 2019 £E5K 2020 £EK 2021 £E5K a9 7t 2y
MEMEE SR (%) 357.58 230.31 169.68 >100.00 >120.00
HRERER (%) 142.38 130.22 126.98 >100.00 >120.00

FAAR: A5 Rk, e k1R

BAE XS

AR RS A2 45 AN 56 36 BT 1R 8 1) P A A
Fos NG RGEBAMRHEAT P& B 70 R X
i

O ) 5 S AR AR AR IR TR A RS A JBE

RIUFHERE, i@ 4RTH 4R B A KU 8 12 5
R o> F] DARE TR AT S A 17 5 T T 1A
BT, TO0R 184, RAIEE i UHE S L]
DAL TE 2 s M HE il 55 BE RiA 5 N TR XU &
BURIU ISR AR A KUK B 1) £ 3 A B DA
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PR 2R T H Oy BE AT e B i T e S 2,
BEX = KT H DA E R EOR s RR e 80T
b 55 RSB ZEATLAR , 05T b 55 o A K [m )
EH, RS ST A RS MR P N
A R VR S LR D e B L
BN 5E L 5 AR L I AR HELL
I, RIS AR Sl B A R

L M55

1. W4t

23 H] 2019 — 20214 0 55 e R ¥ 48 Be Ty gl A
PR VPN S5 B Rk @ A0 ik, 3k
HE T RS R, AF$EAER202241
—3HMEIMEARLH . 20194ELLK, AFA
H I E R STFEBOR ST TR AR T
IR 2 7] F 55 B4 7= A B K R

g5 b, A S AR AT LR

B 2021 K, AF]AFFEG 7 L% 8066.51
276, HAR A7k 1106.31 1470; fFifiii
%l 6546.15 1275, HAAEELSLIESFK 1475.02
fe.75; A& (BB R ALaE) 1520.36
276, HAIRETREA R FTE # R 1484.23 12
JG; BEAF] R %A 823.14 1470, 2021 4,
N E] S ENVIRON 379.05 12, 7T, Al F 4T 162.73
¢, ¥FNE 136.01 12ot, Hd, HETFEEA
H] A I AE 133.46 1470 ZENEE A
B R 401-446.42 1200, WIRBLE B4
LMW N E-10.50 12T

BE 2022 4 3 HR, analGIFeer=agn
8334.60 14,70, HH& B4 A7k 1109.71 14755
A 6765.23 1470, oA ESZUE IRk
1413.82 1Z7t; P& (B8R AR E)
1569.36 1270, HrHE T BEA R A & B
1532.39 1276, 2022 4£ 1—3 H, AnlsediEk
N 72.44 1256, FlEEH 27.61 1276, 15#F]HE
22.98 {76, M, H)ETEEAF A & R
6 2214 14705 ZE TR E R & & AT
117.28 1276, FAR I 4 J 30 4 5N Wi 38 I &t
166.42 147G

2. WhERREADNE

2019 SFAsk, 28 RAGAAEREEK, A
HARPHFEE RS, S TFARKZRE; &
R FHRIRAE, FREMBAHEEE,

VNGRS S TIBUE N WA o i e I S
FEL RATRIRL T 7 . IRt BRAMet K A Fl A5
F 1077 ORI Mk 45 R RS B A T oK, B Ty
RO E TN

2019—20214F K, Aw]fAfi SR aLig K,
R AWK 22.64%, b A R IR RS
K, FEHEEHK36.22%. BHE2021FK, 4
] £ 5t L £16546.1544. 70, FRAFAIIE £:12.01%;
H 5 #711515030.7812 70, HAHIHE1K:30.66%,
TR PRI B SAH S 3 s B 7t
FE S E W SR TR (25.98%) M
I (520.60%) « AT RN BE R Ch
10.65%) FIRfTHizs (1726.50%) 4R

2019—20214F K , 2\ 7] S HH [B] W 4 il 55 72 5
Jetl A A . B E20204E K, Sz R
SRV PR R MG K 27.51%, TR AFN
KT Bigr BEMSATAT, Joa 4 = [ e Sl 25 ;S
WK PTE . AR 20204 5K, A F) S H [ 4 fik
F7Ek1307.1014 70, BUFEYI R I%6.57%, FERA
Gikbie: e BN ST e e

O T LA R I A FE N R AL By Ak T, 2019
—202L4F K, A\ BLAT IR BUAE ) B A K
202.69%. B ZE20214FK, A F AT I1036.37
1256, B EAERIK137.12%; FEERTAE ML S
B P ORIEE IR, AT 53k I A 4)363.14
{761 22.841.6612. G

2019—20214F K , A 5 ARl B8 kRS e
JEIG . K . BEE20204E K, NAHE WTEL R
FBHEY) N F#5.33%. R E20214E K, A ] MAT
J IR B 3535.9914. 70, AWK 21.95%,
BRI RAT 2 IARIAA W R e

A\ AT R ERRAT I A A5 IR
FEEAME, HHE D> &R A FEE . 2019
—2021 R, AFPNAMEFRLGK, FHE
E K 43.65%. #RE 2021 £, AF RS
1333.38 1476, ¥ EAFEARIEK 37.39%, 4 F] fii
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R A5 LA BT HMOAT 88 AT IR BRI A

FrigK .
& 13 8 fifrsEM (B2 AT, %)
TiH 2019 £ER 2020 £ER 2021 4E3K 2022 4E 3 Ak

BE i 2711.20 3850.36 5030.78 /
Forpe Sz [ G Ak F K 1097.19 1399.00 1307.10 1351.79

A 113.11 437.06 1036.37 942.75

A 965 B Rl % K 464.25 439.51 535.99 532.74

AR 646.16 970.53 1333.38 1377.71

EEH AR 1654.06 1994.03 1515.37 /
Ho: fRESESEIES K 898.18 1363.88 1475.02 1413.82
=07 AR A 755.84 629.45 39.97 /

AR B 4365.26 5844.39 6546.15 6765.23

A H 2 AL EAR QAT B R O A A R TR e A FREKASE B FF S5 AL AR T A 09 B A R AL AR 7 2 69

JLAT HABAR B AFA G E

KRR NG FER 2022 F—FEIRE, B

gl

2019—2021 “ER, o m]Aflfii s s A

"] A RGN 76.79%, BUEY] Lk 2.37

WK, FEHESIK 22.92%. #ZE 2021 K,
NT A B RS HIE 3732.34 20T, WAEWIHEK
18.82%. Mgkt kE, B 2021 K, 2
A FE I 5% 15 bL 63.75%, K45 5 L 36.25%,
{5155 458 LLRE AR 8, A77E— € IR TR a1 &
7o

MALHF K TKHE, 2019—2021 XK, AH
HA B =R fi g LT, & 2021 45K, 2

ANE R AL KPS E BT, JBAT I m K
RE ] CAR A 08 AR AT 0 72 A A 8 AR
AHT R, (ARRNEHE A IS TR

A 2022 F 3 H R, ARt %01 6765.23
1276, B EFERBK 3.35%, FATHIE KR Ky
B EAFERBA K A5 55 FUE 4114.96 12, 7C,
B FEERIEK 10.25%, it 5% g LAE I N 32 .

k14 NE R GFAATKFE (F45: 124, %)

Wi H 2019 £E5R 2020 4 2021 4ER 2022 4 3 AR
e 2470.41 3141.25 3732.34 4114.96
Hrp: EHIfG%S 1806.11 2153.48 2379.43 2717.71
K% 664.30 987.77 1352.92 1397.24
BA R AR 68.33 74.42 76.79 /
HWREARMR (BEAR 3D 26.73 21.86 21.42 /
WA (BEAE 42D 45.64 36.04 32.97 /

TR SRR 2022 F—F AR, e FAERE

2019 FuAk, 28 FFARFEEK, B
BRA AR P REFRERFAHL, KR
BRIFEIFKE, KERTES.

2019—2021 oK, AR BRI,
EWEAK 19.79%. #E 2021 FFK, AFH
PRI 8066.51 1270, B RAFEARIEK 12.54%,
FER A B S BTAER IR T EG 5 %
77 6551.14 1270, B AERMEK 26.63%, 5%

PRI E A 81.21%, B EFEAREK 8.03 4
For . BE 2021 K, ARBEEEHED
P (5 18.33%) . 45 &4 (45 5.16%) .
A4 (& 14.50%) FIAZ G HEmirs O
44.14%) FRL. #RZE 2021 EK, AFIERIN
JRR M B 1000.47 120, B EERE K
36.30%, HEFAF OZMEFEH 19.58%, ¥~
WL
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%15 NEFAERN (E45: 124, %)

SH 2019 4ER 2020 4ER 2021 4ER 2022 4 3 AR

&8 i b X i B &8 5 b &5 b
lithi 1170.98 20.83 | 1531.62 | 21.37 | 1478.68 18.33 | 1598.04 19.17
Hr:. BAERMES 498.53 8.87 496.51 6.93 372.38 4,62 488.33 6.05
Rl B4 690.06 12.27 | 1025.74 1431 | 1169.42 1450 | 1079.23 12.95
G AT 4 224.71 4.00 281.13 3.92 415.91 5.16 287.05 3.44
T 5y 4 gt = 2527.96 4497 | 2926.95 40.84 | 3560.82 4414 | 3707.75 44.49
A % 197.40 351 304.12 4.24 324.22 4.02 317.37 3.81
FAb AR 20.13 0.36 52.68 0.73 93.15 1.15 80.59 0.97
A T BB % 103.45 1.84 106.78 1.49 1.63 0.02 1.41 0.02
o=y | 5621.81 | 100.00 | 7167.51 | 100.00 | 8066.51 | 100.00 | 8334.60 | 100.00
BA % 3967.75 | 7058 | 517348 | 7218 | 6551.14 | 81.21 / /
Z IR B 1239.34 | 2205 | 160534 | 2240 | 1576.37 19.54 / /
PR BPE T 7= 0 = 23.18 17.37 19.58 /

TR 8 FEA022F—FHME, RETAHE

e e EENRATFR. 2019—2021 4
K, AT MBEELMER. WK, F5958
AR 12.37%. #% 2021 K, AR MESE
1478.68 1270, # LR NFE 3.46%; HAEHA
e M4 372.38 1470, B AR T P& 25.00%:;
Horb (i 2 BR ) T1 T %t 4 15.89 1276, R (ki
Bl ARRE S 25 A A I U T 2% 4 1%
LR AR E B SR AR G5 T 5% .

2019—2021 5K, 2wl fl 7 SRR,
SEE 1K 30.18%. #E 2021 FER, /A ]l
HBE 4 1169.42 1470, B EFEAREK 14.01%,
FE RIS B IGEK . B2 2021 4FR,
O\ E] Rl 4 DT PR E £ 19.14 1278, THE
Efsl 1.64%; FiliHh B &R A U E 4675.08
127G, FEAHN Rl B S K T ANME T 4.00 £

2019—2021 4FR, Ww] G MR R
R, I E AIK 18.68%. A E 2021 K,
INTRE 5y M4 B PE 3560.82 1470, B BAEAK M
£ 21.66%, £E R G RH TG K RTEL .
A 2021 K, &5 4R 7R i 1605.97
fe.76 (5 45.10%) . M5 1162.67 {27t (5
32.65%) . 34 496.35 1470 (/5 13.94%) , H
RPN LN

B2 2022 4 3 H R, A\ 57 5401 8334.60
1276, B EERMK 3.32%, %75~ B K
B AR ARA K

3. TARAAM

2019 Ak, ANE)HERBEFEEK,
F1E G Aot TR GGANAAE A BT SRR 42 4
BAFEERTREFR, FALBMMREF.

2019—2021 K, AHEIPTAE NG EREE
WA, FHEAMEK 10.00%, FERZFE
RAFARRATIEEE . SERIFAL SRR A .
AAFUEEARI K TS #Z 2021 44K, A#fT
HHE M N 152036 1476, BRI K
14.91%, FERFEAFE HAP)E T8
AN I FR RS N 1484.23 12,78, 2% A% 90.77
1256 BAAF 705.62 1270 — AR HE &
181.06 1470 A4 FCANE 355.60 1470, 437k
tt 6.12%. 47.54%. 12.20%F1 23.96%, &k
FRBLES R P — o FVE S e 7 T, A ] 2019
—2021 F5 eI 440 F] 27.01 1278, 36.13
2. 7CHN 40.64 1275, 43 5 SRR JE TR A F
B 1A ) 30.01%. 48.41%7F1 30.81%, 43
2L E— M, A B AT B R R, T B3 A7
TR AR FRAIEH R AT

BEO ] AR RS2 ) $8 45 7 TH , 2019—2021
AR, NENFEARFG B AR R K.
2021 AR, A FNFEAMALH823.14147T, B
FAERIE K 21.21%; H AR O R AR
583.1442.7G, B FHFERTFE7.31%, MEE T4
FUAHA1240.00127C, B EHFEAMEK380.00%, +
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TR TR RAT BRI IR R A5 F1 7K Sk 2%
fHHTE

2019—2021 4FR, A F S LU E Fa bR
BIRER T W T bR . B TR AR R
B, BE 2021 R, AFBRAFOFGFEALR
" 64.97%, B EFR B 4.32 NET R
BEARFLAF RN 15.99%, 5 LFK NP 5.09 E
gy h, EERB TG T 8RN MR R

IR &R B AR HE % 2 A1 334.00 127G,
B FAERIK 16.40%. 5215 A K00, 2021
FERGTE 55 246.45%, % EAER BT 9.77 A
ER0=0

B 20223 K, a4 1L #1569.36
258, B EERK3.22%; Fra &R A
P 838 AR AN K

A 16 HaE) v Z2HR R4 54547 (£ 12T, %)

pijigE| 2019 4EK 2020 £F 2021 4E3K E b TR bR
(ANNES TN 631.81 629.10 583.14 - -

(i) EREAAPN 14.00 50.00 240.00 - -
EAEN 645.81 679.10 823.14 - -

H e 1102.56 1119.72 1267.02 = =
TGRS B A i £ 2 i 184.02 286.93 334.00 - -
K7 5 % 350.95 236.68 246.45 >100.00 >120.00
BEARKLAT 2 26.81 21.08 15.99 >8.00 >9.60
Y N T 58.57 60.65 64.97 >20.00 >24.00

FARR: A FEME, BoTfER

4. BAEE

2019 - 20214, 2 8] ALY Ao g F)iE K
PR, BARARIE. TIEF TGRS
", 20229 —F &, 8] B BN F A8 KT F)
WHHRKEE TR,

2019—2021 4F, ARVEMUIANFREIEK,
MR AIEK 23.47%, Hr 2021 FFRIELIEK
20.55%, , FRIEGEHERSAN, ks iR B

B4 2388 LB AFRABEL (45 27T, %)
379.05

400.001Z, 7
350.0014
300.0047, ¢
250.0047. ¢
200.0047, JC
150.0017, /¢
100.001/,
50.001Z

0.001Z JC

20199 2020°

W\ FIEL 3G BT . 2019—2021 4F, A A F
TE RIS 23 K, R BRI R AR 2 A
KR 50N 18.51%F1 22.54% ., 2021 4, /A
AR R 435y 162.73 A2 Al 136.01
125G, 539l IE He K 20.50%411 25.12% . 2021 4,
N MV 4 R 0 18 3 38 v T AT LS 3 3
HIKF.

FATRM: DB MHIRE . AT AT SR,

S =]

100.00%

§0.00%

60.00%

40.00%

20.00%

0.00%

=20.00%

-40.00%
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2019—2021 4F, Anl gl sk,
EHEGK 27.56%, 2021 F, AFlKAEE
i 179.44 {27t, [FIEGIEK 20.19%, FE R
% R BRSPS, MK &%&
LR N T E NS H B R B ARG 45
&Eﬁﬁiﬁﬁkﬁm$omw—mﬂéﬁ N
A 43 VRS FIRE R 2% 7.20 {26 13.06 1470

F1 5.48 {20, 32BN ROl 55 fk o F 4T AR
EM%@%&&@&%&ﬁIE%%Aﬂﬁﬁﬁ
DRI BT 52 5 Ml 45 TR K i ot e A8 AR
2019—2021 4F, A w"VENY P2 H Tk
N BB /MR B, AR fIRE 80T s EEA)
T2 B A T U ai 2R B N, Bt i s 2
FRaRma ke, ZAIRE S AAR s A TR I K.

R 17T NE)BAFEIER (B2 %, %)

TiH 2019 4¢ 2020 4F 2021 4 io_zé ?
Bl FR A= 45.72 48.23 4557 50.17
B b 30.85 33.04 29.94 /
Bl R % 46.69 42.94 43.10 38.17
H A B i s 2.74 2.38 2.32 /
BRI s 7.86 8.43 9.57 1.47
I e 2R AR 11 25 20 /
R AR e 24.53 28.33 13.95
JE: 202241 - 3A AR R FRAT AL
TR IR N8 EA022F—F EARE, RETIEER
HRFBIRES A R AL, AR 2021 4 FFKPREAR T FEARIIE -
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