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PRA RGP ARAR (UK “BETEE D
XTI A PR A F] CLARfEIRR “ AR 7 8L “HEZRUESR” )
VPR i T HAE N B KB A ETE R AR 2 —,
BRI AT 5oy SR ) K O AT I AT, b 55 5%
FiSFAr, CEREZ & E LSRR, BHESE 8%,
W Z, FENSHEAEITIATS, 2017—2021 4k
5 FEHIG A 2K AA Hr 2. 2019—2021 4, AaEE IR
NFARNEFEEIG K, BAIRE 1o AR AR 2R,
PRI AR, B ER .

A TS O B0 AR . B NIES 3030
PR IR B BUOR AL, LR T I415 F RS b+ 56 DR 25 v] RE xS 4
F] 4B RANF R

FEXT T AR 55 AL, ARG 5 AT RN, AR
B I RAT R A B 55 ARSI /N s S T x4 451 55
()78 2 R FERURAT RIS K

ARARBEE R AT RIRF LR S0 55 i b HEdE,
A FNE S FAE RN R K Bk — D3R T, AR st ks
.

BT 0 A 7] F A TR DA B AR 45 9545 P AR B 1
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1. BARERBRE, BEAARRMEE JIF. AR N
L8 B EE B RA R, S48 NRTLIE EA 557 IR
EHELNS, WARBERIRME, el 5mIEE AL
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2. MMM B, LRELNTE. A7 CIHRE THEE T
WEER, XK Z, FHESE80%, BN &%
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AORVERAZBIAT R R EER xiE
i;gg ‘gﬁ Qg HER zg 1. ARIKLEGZHERM. 25K, BENIEFETY
i B 2 Bl DA KA 5 I BUR AR SR TR 25 T RE X A ] &5 1 ok
i N 2 - RRI . 2022 4F—Z5FE, ZAESNHEENTM, A
% AaiRE 1 . e
wie | A gy [ eEw 1 E N FRE U A H A BT T B
R smEat | 1 2. HR—EEMEFEMAES. TFERAFGRSIBE D
KKKE 1 . N _ e
HFGE 1 IR, BB FEERE—FN, AFHIE—EmieE
W5 | L | e | dAREE | 1 EAATIE ST, R LR TR B MR R
DR FLAT K 2
kR % 2 .
?E:I‘}j_:\"‘l;'z?& aaa Igmj%ﬁ?}%:
MEHERE: X - AROR
MafE SR aaa 2022 5
SRR A, T — TiH 019%F | 20206 | 20214 | "o g
LR AAA HAE®™ (Lo 3967.75 5173.48 6551.14 /
i ATREHRKESHXSA AL B. C. D. E. F£64%F ” =
G, KBRS 645, 1R, 6 BEE: HAR HA 6 (26 2711.20 | 3850.36 | 5030.78 /
e E &R0 FL-F7 3% 7 AFR, S5ETF0R10 % B #H R (28D 1256.55 1323.12 1520.36 1569.36
T, L MRIT, 7 MRE; MAIRERA L S A S RIR AR A (%) 2318 1737 19.58 /
IR AT AL AR B 48 TR L R
AAER AR (%) 68.33 74.42 76.79 /
BN (2o 248.63 314.45 379.05 72.44
SHIm: TR oAt KRS R SR (270 115.86 135.04 162.73 27.61
P . ENLFEZR (9 46.69 42.94 43.10 38.17
BR#E: lianhe@Ilhratings.com ok D)
B1E: 010-85679696 B (%) 7.86 8.43 9.57 1.49
A i BRA (270 645.81 679.10 823.14 /
£E: 010-85679228 R S%E (%) 350.95 | 23668 | 24645 /
Hodlb: e R E 5 KA 2 VAR (%) 26.81 21.08 15.99 /
S EAMLEMKR KE 17 B FMIGES (2o 1806.11 | 215348 | 237943 | 2717.71
S () 2470.41 3141.25 | 3732.34 4114.96
(100022) L RIRE ARSI E BB e B LA E R A A BN R BRI
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W9 AR AR AR AL AT I AN ARG F AL FI B, BE A T3 R AT I AN AR A5 AR
BAR 4 R F BT & 53T

A ARERBOSTCBZERELRRMDARLAS (ATHMA “Zad8” ) Zipmb i, 318
0 M Bl iZ o E RF = AKX FARREE, KETAZBAT T L ZH RBURE L5, 1237 A 4
0 M RN TR T AT RIE. BRA TS B AE 5 iy ey £ T, 123K
B FAZ T xtH A B8 & b F L ARARALAT ST A

N RBEARRIFRFRIKES T 5Z N AMBIFRAEIX R, BETE. FAAR 5z 4
RBGEAFATH R BAT A IR S, BV NEHEREEZ,

o KK RIPALERERN T AR () A, ARMARR () WAGAELED,; RER
IPIF B LR, A BN IFRERA TRAE TN KETEREGATIFRLERT AL, 24,
&0k 15 BAK 89 AR

A AT SAAM A ARE A T2 A5 1835 LM

%
S
hicn|
o
Bt
Y
=
A
i

A A Fﬁk e §

.l;
% |

%%

%ﬁﬁﬁf@gﬁ’

www.Ihratings.com 3




ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

RIS ERAT 2022 FHEHEF IR EE
AFEITARGS (B=H) BERATRRE

—\ EFER

ERIEHF A AR AR (LU “AF”
B “HEFRIEZRT D) HTH AMOSLT 1991 AEIVLSR
BUEFAF], BWRAER R, WIREM %4 0.10
fet; JGAZIKES, T 2007 AT NI
2009 4 7 A, AFWRIEHAS ZIEHF R ITE
AFFATNSIE L M7 AH 45.00 12763
% 48.15147C. 2010 4 2 A, A a T LESRA
Gy FTEERR BT ORCEETIRR:  “HERUESR” , RS
Y. “601688.SH” ) , LM% AR % 56.00
f¢.75. 2015 4 6 H, AREHRAFRITEI L
WAbGE I (H D, FREFHIAC A Bl (R
RAY: “06886.HK” ) . 2018 428 H, ~aldk
ANTFRAT A BRIEEE 10.89 121, RIRKATIE, 2
F)VEM P ARLE A2 82.52 {4 7T. 2019 6 H, AT
I RAT AR IGIE LTS 16.92 1237t
THBHRER ) -« BZE 2022 4F 3 HK,
AN FEIEM BEARI S BT AR 90.77 120t
A B L, TR (AT K AR R It
DU DL 1-1) 5 ARIATH R AR F, LA
EEEAERAR (BURERR “TCHEE" D
T AS A PR A 7 VLI m R % SR R
PR A 7 LA RT3 48 5 S 4 IR A R A =] & it
A AR CRATIATH 26.60%, LLLPUZR A
BRI BB E A 5= S Z R (LR
fAfR “IIHEEER" ) framial, THE
[ BT 25 A m) e bnds il N - # & 2022 4F 3 A K,
A TR KR BRYLH 2 B @R A A R
ANFFA AT BIRE R Z A, R RFFE
AT AT Rl B 2 I

gl

1 NET 2022 4E 6 H 22 HBATT T 2021 SFAEEER R K4 2022 4F
B A KRR 2 B 2022 4E8—UCH IR AR, W 10F
BT (GTF A RIS A BRHIPER S IERY , FRE
WIERS SE G, A FITEM B AR/ 1060973 T, Hi 9076650000
JCA% B A 9075589027 TG

NFGE G EHELW%; IEHREE;
WEZF AR S5 CPRARES 65 A Gl 5 25l
BT H. SRl (TBORMESRGD o RS
s NIRRT A R SSs mh B RS
W55 s ARES SR ol 5% s IR R I SR
IERHRRREEE KSR BIIA LR
M EIMIBELEEWS, IR TS
Hh ERIE NS St i Ho b 55

A 2021 oK, AR T BN
GERIIZeM CHE MWL 1-2) 5 $ifF
BRE BT NF 4K, FAINERESRE AR
AL AT (BUFFAR “HERESHE” D « BR
GRS ER AR (BURERR BRI D
HFRIEZF (R B E AR AR (BLUFfiFR
CEFRE ) AR E bR i A BR A R (LA
IR CERERT D WEER ST AR 3
Fo ARG U A R THEA R (BLF i
FRCAERELA” D BRTEARAR? (LR
fRIFR “HeZRIWIBR 7 ) VL IR BALRE 5 A R 57
fEAT] (BURREFR “UCLIRBREE G 0" ) 5 A
A AT 28 K, EMLES 245 K, HH 95
FENIAL T E N BE 2021 K, A
A OARTEER R A 14372 A

B 2021 K, AFAFETE 7 L% 8066.51
.76, HAR %47k 1106.31 1276; fifiie
%l 6546.15 1270, HAQHSESZIESRK 1475.02
fe75; FrAEN G (BB RN aE) 1520.36
275, HAHETREA R FTE #E B 1484.23 12
JG; BRFAF LR A 823.14 1476, 2021 4,
NS ENVIRON 379.05 12.7T, A E 4T 162.73
.76, #FE 136.01 12ot, H, HETRA
HTE 3 AE 13346 1470 &8sk

2 2022 £ 7 7 9 H, AT CSERAERL S — MR BT R
PR B FFAT AR Z2 1 5% 40.00% B 132 1L T1E, ARG EZRY)
TR LLBIAE 56 2 100.00%, AEFRIAT A A R AR T A .

www.lhratings.com

. =)o)

lor
[4%]



ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

I 4 15 401-446.42 1270, WIRBLE KB4
A N A-10.50 12T

#E 2022 F 3 AR, AFEHHE™RAE
8334.60 12,76, HHA& 47K 1109.71 14.7C;
i A 6765.23 147G, HAAREE KL STIE S K
1413.82 f¢.7t; P #F M as (/D HUR R ALE)
1569.36 1270, HrhHJE T BEA R i &
1532.39 {47, 2022 £ 1—3 H, AT EIE
N 72.44 1256, Rl A 27.61 1278, 15#F)iE
22.98 1276, Hb, HJETREA F A R
I 22.14 A¢7C; A8 WA A I I B 1 A0
117.28 1470, WIARIN 4 B3N &S50 W1 164 &
166.42 12.7C..

AN FEN R B TTVLR TR 228 55 Tk
ERETN: kA

— KEAGRSHURL

KA A FRA “HEIRIESE A A IR A A
2022 AR ) VAT AT RAT A TSR B
=D 7, RATHUEC AR 40.00 /20T ()
RATHABR A 2 45 TH{E N 100 T, #&HEF K
1T« BRI kAT 7 O FEL R K AT - AR
I3 R[] 58 R BT, 5t 77 5 1 R 2 AR X T 1)
WL EE R, ARSI AR R 1%4E
18, FIREEIT—IR, BI—RIEA, &G
— HIR S B A 4 1) oA — R S AT

KNI S R S BR RAT R G T
EEIR AT SR, RS S, PR %R

g

ARG A e {5 i Mt o
=\ BUREFMBERIE DT

1. ZEIEF IR Ao 2 FE AT S R

2022 LK, EFRHEEEEG R, [
NRENE 2 RKEUR , AR BB . —ZE5 E
BRIAEE S e MRS e M e [ 921 2 Rk
K, PHEZHE FMTEIIERMA, “figk. &
TRHA” A 7 MBS 1A st BSOS R 038 4 I
TERREVICK, SEr— R S U R =
U NT R 1o, i g [ 55 B SR
Rixt, Hé TRAT —HFBUREE, S8SR%E
PGP ME T R R, VESE “REIBERE
S ERME. REEERA” WRRER, ksl
REMBURRTTIE, & IRAELTTRE, #iR
ZUFBATIE A ELX [A].

ZEBAEN MMTEIE—EMK AV
5, 2022 4F AR AR E N AR S 56.26 Fi14TT,
AN, R K 2.50%. H, —ZF%
GDP [H]Lui#i# (0.40%) B—ZfF (4.80%) K
R PREL TR 2.60%, 4k 2020 4E —ZEfF LA
KERIA LK

=REH, o E=EUREELW
BK. 2022 4F Fapag, S hnfd A b kg
£ 5.00%, RMAEFEHE L L F=mk
NG R L2y B K 3.20%. 1.80%, #¢ F4E[H
W3 (43008 6.07%. 4.83%) [nlv%
MERERR, ZEEHERPEE. 6 H, TIMk%
AR P AR A B, 2IAFRIKE SR

A1 $EIRZFHE

WH 2021 % 2021 £ 2021 4E 2022 4 2022 4F

—EE =P U= 3 —FF e )3
GDP &8 (L) 28.15 28.99 32.42 27.02 29.25
GDP 33 (%) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80 0.40
PBELL b T E I (96) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50 3.40
Bl e BB R R (%) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30 6.10
AP (%) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70 -5.40
AT (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
HEA AT (%) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60 10.40
HEHRLBELTEE (%) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27 -0.70
HEgE (%) 3851 32.88 29.87 15.80 14.20
#HOHE (%) 36.79 32.52 30.04 9.60 5.70
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CPI #IE (%) 0.50 0.60 0.90 1.10 1.70
PP1 ¥KIE (%) 5.10 6.70 8.10 8.70 7.70
HRTERIE (%) 11.00 10.00 10.30 10.60 10.80
— AT BN R (%) 21.80 16.30 10.70 8.60 -10.20
—FRRAFETRE T B (%) 450 2.30 0.30 8.30 5.90
WHEAERIE (%) 5.00 4.90 5.10 5.80 5.50
ZEERASTWXERAEE (%) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10 3.00

jE: 1.GDP #6384 L 51, HAbkdBigh Bt R kIgiE; 2.GDP SEINMHI, R EREMT A, b vk, #HuiglE4
it ARG FIER . BAAT A LFE A IR, 5.4 EERANT LENIGE A LIRF HLIZER; 6.2021 F404B T35 M 4 HEF

Wik

FARR: BRETARBE Rt A+ BARARATA Wind 2048 832

FRGEZEFEHSH, HANTHZAE
BErpEBoR, EE R R/ M MEEE, B
BARRERRIEK. W, 2022 4F P
LW AT SE 21.04 LT, AT
0.70%. A, RN FLL TR 7.70%, 527
TR, BBy, 2022 4 LA 4 [ [
ERFERE (ORNEARFD 27.14 Jifdot, RIS
1 6.10%, BARE/MEETESSA . K, S
FERBR LR @RS E R, RIT
“FRIGK” BURRLANR B IPE R s i k3% 5247
Wb, BEITAAR B R FB SR &SRB
il % E M IREN ). AN T,
IARFFRPUIE K, B2 V7 BRI . 2022
E L AE A E S DR 3.08 Ji4Z3E T,
A LLiG K 10.30%. Hr, HH 173 {23k,
[F] b K 14.20%; #E0 1.35 Jif23500, A HY
£ 5.70%; A % li% 3854.35 14,3 7T

CPI & A FAME/E &, PPI & A FLLEKIE
FreEMEPE . 2022 4F FoP4FE, CPI RiFFIHGIEK
1.70%, & H FIHEED B17. 2 0E, R
s TR s B M IAE RILL TR, . G2,
& RS IR IR K. FP4E, PPI&
THFRIELHK 7.70%, 52 1 4F R AR H0GE mRsm,
- F [ B RE S [R19R . i N IR 25 3 ) P i
SIFR BREINT. G4, 12 H] S
TS R IR R . 1 2-4F PPI-CPI BY J] 22 RF 4L
= e == 57 9 2 N s e Sl
Al R A A BT id, RS A e

HEBLEREY K, BUNGRFFRIENG
WEFEXHEE. 2022 F R4, Pl
A 21 JFifeot, FZH 3.26 Jifeot; 6 AK
FERRUASAT 5 [F] LE 38K 10.80%, 3 FE AR

i 0.50 MHE M. FUUE, EARE BRI E
WURAFR AR B3 T BCR SEHT K 77, BUR i 14l
BERILLZ 3G 2.20 Jifeot, NRMGEHKIE 2
6329 27T, Rttah R EY KM T E R XK,
Al i3 b 5 A L 22 19 3913 4270, R4 A1 il
SR TRIE R — 8 S s SRR SRS A BT
I

WBBURIRE G IR AN R E I .
2022 F B, AE—-RAILHEIA 10.52
JieTt, ERDATHEFLL N 10.20%, F
EERTHIKERER T 1.84 HAZICHIRON,
R AICEBIR R G, FPRFE— R A LT
K 3.30%. CHIJTH, 2022 4 bAEAE—
A LTI S 12.89 Ji427T, A GRS K 5.90%.
PR S5 H S AT S A5 B IR B SE
HIEK 17.30%, RAMIKSCHEK 11.00%, FPA
e e K 7.70%, #HESCHIEK 4.20%, +
ORI S H K 3.60%.

R EAFFMX, EREAMKRE.
2022 A bFARAE, A EIER A R R ISE A
5.70%, T EAERY] 0.50 NE 2 AL KoRAam
WIE SR, 2022 4 4, £EBERAEN
TR 1.85 Jivt, SEFRFEIHEK 3.00%; 4=
] JE R 250 1.8 J5Jt, S2brlFE Ebig K
0.80%, J& RN FINH 2 3 HH 3K A2 e 1 Re i 35
A HTNeE .

2. BRI F AL A e

RFLTFBITESEXE, HELIRIT
GER, 2022 £ 7 H 28 H, I RBUE R AT
S B R RENET TE. SWERE, B4
T4 SE “ PGB . AT BT, RIBE L4
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MR, DUE ST ETF A, & Sk,
Ry, (RFFEFFIBITAEA X 8], J14 50l
UPEE R FEMBURELEY K F R ERRAE R . W
Bt MBUREA MORAMES TR E , Ay
WURF & T ¥ 4, S 3RE O EURS & Y 45 150
5155 PR, B BOR B RS I S B 7 AR, N
FAF MY S DR S RE, FHUF R MEARAT i (5 0%
AR i WP B R A . ER R EE L IS
i e AN E B 3E 4+ 77, W@ s @i, RALE
PP AT JR SRR H T Sk X e R At 1 e A
RN

SEEETRESEBE, HLULEE
5.50%0 7 4 TREAIGE B A 3ERE B B 0K . 2022
R, TOAERE . R, T RS54
R B FEAREILL 4 AT “V7 Bk
AW, RRIEAFAE— R B 2, R
B MR B R R 1), AT Yk
BB, [N, AT T H X5 i S 44
NEE, LUK B R L T BN AR S5 A T S AR R )
KA TEDL BSR40 T 20 5 i Ak XU -
TE, AMEAERE . AR RN, B ARk
95 frenppdi . WSS = E IR iUhE, HFF
FE GG R e R, SEIL A4 5.50%75 47 Tl
HAETHE H bR 0 B 2K .

M. 1Tk s34

AL R BRI A L JHT . iF
BB VI, B RIES T L

1. EAAT LA

2021 4, METHEEHAY, LMITH
AR, THIILHFEEK, HATHEETLE,
THIARRR R EY, 2 FRATER I8
X,

22Ty /71, 2019 4F, T TR eE,
T e E M, — 2RI TUBR A A R o Bk
s 2020 4F, WEWIHEFERMES, RIE
W Liki BT R, TS EIKIESR T
2021 4, WENIHEIEGES, WIS n
JE, GERVEAT 1 PR 2, T3 38 B3GR FE R a2 T

B 2021 R, ERIREFREUCT 3639.78 s, K
Y] Bk 4.80%; FRUERGEYLT 14857.25 £,
BUEA] Bk 2.67%, FKIEIEL 2020 4EA BRI .
R T Fr A A s, #2021 4R, FKE
A E S H 4615 K, BUFEVIE LN 461 5K b
AR S TE 9161 Jiflit, BEWIEK
14.91%. fR4E Wind Goit#dl, 2021 4 A
JBE RS A 257.18 32T, [RIELIE K 24.82%, 1T
AR AR IR . B 2021 FER, Mm@l
FFAREN 1.83 Jife T, B EFREK 13.17%, H
Hh S A0 L 93.44%, il AT EE 6.56%
2021 4, WK ERSEER &G 1.84 71
275, R 6.39%; 52K IPO. 34 & FIACAE
[R5 545 520 R+ 507 KA1 6 5%; 5e ] #4
AR AR AT A 4 5 119 A1 34 K,

A1 BRETHEHBAFARL (B3 5. L)

FARR: Wind, BRAHZ %I

G5, 2019 4E, GiRimiELE
b, RIATISFRES R A, EHelkaaR
TREFPER: 2020 4F, fiiZr i MUARRREEIE K,
2PN DA K R B RE A, TH 326 I K i3
31, 5 AW ARG IZED E T, s A
MBS RR, (B RS L E A& 4E; 2021
W, BB T PR, 26 RITER
Ee /RS K . ARAE Wind it $dE, 2021 4EEE
HRAT & FK 57 5.38 T R, KATH61.76 Ji1L7T,
A K 8.55%., # % 2021 FK, FIETFER
JFARHN 130.35 F147t, B EFEARIEK 14.10%,
B AR IE IS . 2021 EBN RS S ME
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Al 1631.90 JifZot, [FAILLIEK 27.27%; HHl
BTG WA A 241.91 FiAZTt, [FIEAE 5 RAS
S 1161.23 J31275, [ENVAFRAS RS 440 128.76
Jifeot. AR 2021 K, FHE—LEEET (A
EDFRET 103.30 £, BAEW/IMEIE K 1.44%.

B2 HATHEFRGKRE (2 T %)

2016 2017 2018 2019 2020 2021

— R —

Fatkim: Wind, BeEFAS %2

SERFATHOMTREIF I TE,
EFAT IR G- AR 2 BT AL

(3t g ot F il e B IR & Bk & R
HHEATERRIEI) 51 B E AT
FE RRREATY, HEEREERGS K
ATAE Sh i BE SO, v B P LU B, A AIRAT AT
7, [EIRERERER UL B« B AR
“LFFRRBS R R R SR, 2019 4E 6
A AR 2 Bl N RBUFBCE 2890 T HAE
55738 5 FRHIBOTF AR AR, BHEIBRGE iR 7
A 22 H, BHIREIAR LS, PEEA
Wik 7 — A Ak, 2020 4 6 H, iFlk
SR AT ERE N 206 F A E /Ml B 5k
RGH AR LR S BN , BVH—
WAL A BT RS, B = BRI 2 1 S e —
FELL b A AT FRE FAR BRI S B AR 7T,
IR 2 2 B AT AWK R . 2021 459 H,
SENTN RS AL /N Al Y 3 BERL 1)k
TUEFRAE 5 BT b o, T B2 A T 3% (1 2 K A
JARW7E % . MR ERE S P2 Siit, 2021
L, EBRATIRS 481 Kb sEN g R -

7, MhPT&%0A 5351.46 127G, 43 H[A Lk n 87
F WK 12.87%, HARMIR. SEBR MR
Tl FH A2 4F IPO KEUW 75.05%, Ml 4
B A4 IPO R S 65.28%, 5] S AR
R RHL B IR %% 527 SN _E A= S2H
LY, @b 4RUk 9575.93 /47T, 4l i
132 %, #K 8.10%. [, EZR/A 7 &R i
77 15.23 Jife. o5, R 12.53%.

MAIER T HAARE T K, EFNEH
MREHR; 2021 4, EHFAT L LG RIIRIT;
FEHO 8] N IS B2k S-Fm B B b SR M
RERZ, BAKF LT AT HEAT LB R h
BX.

AR, RS A R 2RSS
2017—2021 4, IEZFA AL BT A B RS
BAEY K, BABE 2P U BGES, 2018 F32
HH 3 57 5 R R 0 B T T Bk R s R IE S AT
W FNKF KR R BE; 2019—2021 4, %1%
AT AR I R S5 R 3R ), RS A RV SRR
K. #ZF 2021 FFIK, 140 FKiEHFAF LS TE ™
N 1059 Jifeot, BEARIEK 18.99%; 1§
P75 257 Jifeot, B EFEREK 11.26%, 5%
AN 2.00 Jifeot, B EFEREK 9.89%. 2021
F, 140 FAFS A\ SRBUEH N 5024.10 1273,
SEHLERE 1911.19 1276, 435 [ EE 1S K 12.03%
F121.32%, ZENVEE LSBT

MIENGERIRE, 2021 48, FEHA RN
T ERIE T AN F M EE WSS, 2021 4,
HEFFAT IV SEI A2 Z8MP S5 UON 1534.18 27T, [AIEL
K 33.08%, 5 ELATMEENISON T 30.54%, K
FAEFFRT, HA RS SR I
206.90 1276, [FLLIEK 53.96%; SEILHBETRRAT
FIN 699.83 1470, [FILLIEK 4.12%; SR
P HL RN 317.86 {40, [HHLH K
6.10%. % 2021 FK, UEFFATIF = EHL
Z AN 10.88 Ji12Tt, B EFARIEK 3.53%,
Forh G5 557 B BB IR 15 1 112.529% % 3.28
Jifeot, FErEE RS 3 B L R R R
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PEAAT LA
T H 2017 £ 2018 £F 2019 £¢ 2020 4F 2021 4
WERARFE (50 131 131 133 139 140
BARE (50 120 106 120 127 /
BHRIZFE S (%) 91.60 80.92 90.23 91.37 /
BN (2o 3113.28 2662.87 3604.83 4484.79 5024.10
HRE (270 1129.95 666.20 1230.95 1575.34 1911.19
MR i) 6.14 6.26 7.26 8.90 10.59
H#YEE (2o 1.85 1.89 2.02 2.31 2.57
HEAR (Jifeon) 1.58 1.57 1.62 1.82 2.00

E: AEA LA RILE 2021 SHEAE) B A AL
TR FEIEA LR

100%
o .
80%

70%

60%

50%

40%

30%

10%

0%
2

iEr L AEA PR RILE 2020 ATk AL EMANSIE, 2020 SF Hpb 046 F) B S PONAR AL
N 2. AEA L PRARILE AT L 2021 FARIE F RAEA L S HON (A EAT) |

A3 KEIEAATLI SN E

27.66

17.33
30.05 B 28.16 29.04
01641 20174 20184 20194 20204 20214F1—9H
wAQHR IS Sl S IO T REATRLEE ) i 15 e R U 55 0 i) e 553 O
FERE SO g s (A {issD
LERIRSRELVON LN )

GRS WEARRE) Ak SN GEAR TS (SAAMEES)) - AL&HRNIE,

IET Bl SN . BERBATERNE, BRED RGESKLER, AV 2021 F7=
FFPNEMBREFRATI R

FAtA

Ll 2 X2/

EHNE) AT E T ER .

WEZF A FAT LR P BERR o #IE 97 o J BN
WNFEFRF, 2021 4F, Hi+KUESRA R LS
WAt 3847.83 1470, #FNE 1313.90 147G,
5 447 8 Ml YN A R A B 4 N
50.30%7#1 56.53%. # % 2021 K, B+ KIEH

PEARA G

JALTC, 3 A AT LB BT A R ELE

N E B ILAUN 6.98 TIAL 0, TR AN 1.29

A3 BE 2021 £ K/[2021 F 1 BAEHNE) M S-SR 45 LA

46.97%H1 54.80%; i+ KiEFFA F] Fik 5545
PREE 2020 A T NI, AEAT AR BTN i o
KK, RIEYFFm ] UEERRE, S
TR S 2 07 AR SR Sk A At — 04 K, E
7708w AT ML B T FEAT R AR AR A = 7K

I NE

5a=s WEFHFAH ik GRS BN R
1 FIEIES 2138.08 12786.65 765.24 240.05
2 HHEIE SR 1777.55 7449.25 432.05 137.48
3 FRERTER:S 1506.37 7912.73 428.17 153.03
www.lhratings.com 9
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4 HETRIES 1520.36 8066.51 379.05 136.01

5 Hh 4R YR 989.78 5601.35 359.84 105.17

6 JRMES 1108.01 5358.55 342.50 120.55

7 Hi 4 A 847.31 6497.95 301.31 108.10

8 HE RIS 800.06 4527.91 298.72 102.35

9 FARIES 1125.90 5972.21 294.29 116.58

10 5 2R 1054.53 5617.34 246.66 94.58
it 12867.95 69790.45 3847.83 1313.90

FA IR ATFEAE, HIBAT LR &2 IKHEA

2. AT ECR Bl RS ” T 2 M A 1) e . B R CUESF

ERATHRALEKETRT, iE4ANE "
B AELHLE,; 3 GEFE) FRAKIAH
&, BRAPFHE. SN AR5 FEL A,

20 SEMNGE AT G, BT IR O
BEMIRPERAERE, IEZRAT 2 O S5 HU L 455
WARKAG, IR AFMTEHOL, HEhTEA

A BRFHTRT HF e AT LA RA F R

FERA IR SCET 5T, R IN5R e

W Ve e R AR R R, T

WIAARESAT AT 7 K JE o

% 4 2019 HFRHSATLRF AR FTRSRAE L

B ] BT FEE
TR A BRI A, 362461 ARG, AR
MBI ATE R T A Gt . R
2019 % 3 i ﬁ;?ﬁ@iﬁgf F;%‘;@ffﬂfbﬂ;i» ORI SERRIEF. W, (SRR, LRl HbaRtE. W,
) SIS T TR, FE S, BT T
201947 A SEM AR G A TN IR A TS, MR AT, S
AT A A Ltk AT S 0l 25 A A
2019 4 8 J] AT G AR Sk ) SRR, T 2020 4 1 ARAS GIERATIREBHERHSTE G | o
T 200 4¢6 /1 1 HIERHET
e TS, AT e R, ATt
AR, SR AR, VIR E AT, (s
2019 4F 12 &l it FEANER I .
T L RIS ) (REATFTIRERIE, Tt — . 359, PR, #600. Mk,
T SRR
TR G IR, SRERAT Sk, MG Ians, o
R ——
2020 45 f1 Je O z:gz;;”w R s, AR AR AT LA A R T RS
AR
el (BT B AT RATREE IR Gt
)« N A RHER RN | e
202 ) Y=Y
00FEH |t . (N AT (i | R
D) . GERRAT RS AN
WA, WA, WIRAT ET R, s e
SRS A A (R R AT
s020 47y | R «Mfiﬁiﬁ‘%)ﬂfﬁmﬁﬂ BRI | g, R R RS, S BT, N LA,
v LR A B N5
VAT A et MRHSCSHBAD | WIS AR, St e
200143 f TR AT E) | o AT R B R
A S TR AR SR I, (5 B I e TR
2001 4 5 f1 WA M EHAER AR “ (14 HEITER TR AT, R AR
(R REIAT HAESBEEARI) | MRV AT R, B4 KT NPT A 2 b m 2 AR L,
Sy G B30 BB VA7 AT O B A B L E R

CHE 22 7 i AR B8 5 B MR )

RTHASMER ISR, SERBRIATHIN, AREER A TR
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2021 4F 9 A WAL RIES 2 5 F

BT REZ ZREARTIGER, B RIERATIHIREAE . (e R
BERAR S

S A NS T WA
A UEMESRAT CERATT AT LTl S e

HEPRIRERSARTAE, R SAEIRI RIS E S, ESEp AU DHE

JE) MRS LT AR, et P e ahE R
IERRIAT GIEFAFRHEBBEEMATE N5 | RNBEBOIRIBO R e, SR s, TR
2022 45 RRED e, ST

UEMRZRAT (PR NS TARE) A G
AT B RS AR ERHES D)

FrEssE il EMNIAR, B RN AR PR, SReBi AR s 52
AR

FARR: ER AR L, RATAZHEE

3. REk#HE

DEXFRAFE, TIFAREFEIK.

W 55 IS SR £ ) 5 88 ) A 9 2 7 AR DA R T
IR SN R B, KBIIF R 45
LSRR T . SR AE £ T, IR
SERIABXRT A, EMb SRR e My T B, [
i, B HRFEL R 005, ZRE SRR
H, BARFREEFEAR. ERA SR FH
IO ATWIE D2 E o B gk 7, o
R E LS S ass . B & 2 BT X
R A TR SR, TERE AT ML X3RN RSB
BRI ZE A R TR . [FIR, AT
WS TAT, /N R T G E K SE 45 7

ERERARFSE, ATATLIELA.

2022 4, iR g AR s BT A A
. (@R mNLG ZERTHER. wmikd
WA BT R BTom e e UE SR A VA
AL A5 2 S O, R 5E 3 VR AR T 37 L Al )
FEo MR BRI e A
DAHEBIUE 5728 B I Azl . L S XU B
FETHPOAKE, BAFIRGLR L N I, HEBIAT AR
TR,

T BRERERRS

1. AR

BE20229E3 H A, A FITEME BT AR S %
ARIIN90.77T40TG; A EI AR S, oI
R TLIRE E R Z A A RIS HA

2. AL MAEFE LA

AR RABXA SN ETIERNT, &
KF AR, FHE A, R TR M
HEARBHREEES,

ERAER KB AN ETIER AR 2 —,
ATV EARS ARG, SRR iR E
TR R I HEA I DL CBRRERIULEA 4, HE#
BYRIE R ED , 2019—2021 4K, AFNHE
AGA I JEATIES 4 60 55 4 (A0SR 3 7.
BZ 2022 - 3 R, A wGH 5 540 8334.60
.75, BAAREHEZATIETS.

ANFCEREZ THEER SRR, 5
MU %, BN J 2 Tk 55 HE 4 Fa R AT Ik T
B, EFAT kA, A 2021 4EK, A
HH AT 28 5%, EEE 245 %, Horp 95 RE
WAL TR A N, o S s 2 B s
EA R, FETLA RFFR TR

AT BAMAERRE S T), BEFLOLS A
HC RN R B e A AR H E0FR I <k R0
Bl IR R T E E TG, Gl
ORI P m ol ik sy . Bl 2021
SR, PRI EE” RIF N EE 6531.96 J1 K.
A 2 W FEGe v B, #2021 4FR,  “ik
IR E R BRI 1101.81 5, AR UESR
125 APP 544, 2019 4, A a7
RPN PR RS I R T — 1k
AR TAE = F & “AORTA” , JER T A w4
BEHM S EE R G, 2021 4, ARAE)
R G e Raiih 5, ARIREE. e 5 E
it 42.29 T, HFAATIEE—.

A5 BB B AR B A A J=) BB s
AFDLS KRR TR G, AR B8
W5 IEHFELN S FERZ SIS Gk
25 RTS8 5 2 Tl 55 A R SE 4L
#, 2021 F BB SSWANATIHER 73N 3
fiv BB 560 252 fFNES 4 AL, 2017—2021 4F,
N RS 5 HERUE IR 2 A 25 AA 53 KA,
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PRI 2 7] R A LA PR CT AR SR BT A S
TR 75 1 BE

&5 A EELGHL ($4i: %)

BiH 20194 20204 202148

FEiR/ @IS 4 4 3
ERIZLON 3 3 3
UEF 2 a5 N 6 7 5
HrEE IS 3 3 3
PRRARAT LSS N 6 5 4
SN SIISUION 6 3 2
U BTN 2 3 5

TR AL RIESFAE) BTG HL FIL, RETEE

3. ARER

NEFBEECEAR L4 S SR L
ZHFfEEHEELE, ARERRE. MR
A%, RBHBRAFTEERZETER.

SRR, 19644E 11 4R, TR & B -,
g TR, R TEIM. SR Je A AR5 E
B T ZE A0 7L BT AR s AR T Tl
JTIERME T3 W= B AR A s 175 % B
BB R A R EF 2RI a LI, &
ST, A, SRR LI E BT
ERERATER, M4, RRABIL. v
Fid. EHFK. 20194E3H £20194E12 H ik ik
AR ) A 20194E12 H EAEA A #EH
K. wZEHid.

JA Gy deA, 196943 H A, KRR .
JE 5y Se A G AR VL5 48 MR FL A A AT L, B AR08
HS FR 2R HELAE A0 N B VL 3 id
BA RAFNFTEEH, WETT TURERA
A HK, B R ARE B A PR A R
K, R VUREGEE AR RIS A, 200742
H 2200712 HAEEARIETF A IR 5T 2w ks
20074F9 H 2 20074E12 A AR FRIE A IR ITE L
FE S, 20074E12 A E20114E10 HFEA R EH
S, WERRIPC: 2011411 H E20164F6 H 1T
AFEH, B wEBID, 2016456 £22019
EIAMEAFEFK, Bk, EZEid, 201943
HZE2019F10HE AR FEF K B wRZER R,
2019410 H £ 2019512 AT A R EH K 1

TE PATR RS FEAT. HERG, 2019412
HABASEAFESR, BEMTE. PITEREE
1B RERR.

BE 2021 K, AFAIFORAERATA
AT 14372 N NEN & THHEEREXRE,
b 1.04%. Wit 37.64%. AR R
i 51.32%. KE KLU 5 10.00%. 2
A TEMBNEE, HE. WE TN
BRI 2 KB & LA DO 2255, B
3 2 2> FDIE 55 5 2K

4, pAfZ R TR

HRHE A A FE AL o BN RERAT Ak A
s Bk, #iF2022F7H22H &M H, AF]
TR 2575 I 4515 1 R R AN R 22808
o

IR A F IS AL AT T3 RAT 2 55 fal 5% T
HIARBZATIE S, BE THE R K ILA FIAFAE
WisEZids, BABRE .

HEARRE LR, BCA R R 7 H
FIN A RAZHEHAT NS R

A 2021 EAR, A AR E AR T RS
RV ER 4800.00 1270, REIH A2 A F &I 45 K
JETEK

N RFEIRESAE

1. RAIEIELEM

NEBRETRAYE TR EGNE)EER
M, Had R EMmEN.

NFEIRIE (AFEE)  (IEFHE (2019 41
D)) CGEFRAR WS GEHRARR
AR (BT AFIEERHEND) (A LT
BSRA-P0 (BRI K (A E Rl
SEAHRVEFNER L, S ] (AR BRE, #r
TRAEKRE. EFES. BFESNEEEHZEME
oy B MEHIAT A TR BEEE M, AR RECH
SEH.

R R 22 A B e i AU I o AR,
AN E PR R IE A OO e R B AR . HIFIRAR K
2, MRFTAE IR, Rl b /N R 244 5 1)
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AL, BERE R ATAE B SRR

AT REHFS, ARTRRFEI, SR
Kefhiz. #E 2022 43 AR, AFEHFSH
12 frEFHS, HPHPITES 3 4, JFHUTH
FHA44, MAUIEPITEFR S 4. EFEHK A RS
R, REFK 14, HEFSUERE
HI T BOE R AT E RS T RA IS X
FrEE R, FilRRe. KERIBERS.
AT RHHMEEZEZ 2L 5 ANL1ER
R, HERINERSNERESNT, ERAFE
FERI A 7] 3 38 TAER o o A B S
H, M AFRAKSHERSSWNES . X
PR DL A R B AR BERHE BE, $5 IER e SR
o [ IE 2 A LR HE LA | 2R S5 D% B AN
NEDR, SR TR, p3E B 5%
LHHE,

AT FES, MR KRS 75T A 2022
EIAR, WFESm 7 LM FH, HphliFEs
FR14. MTRFEIG (SHRFESEF . K
HETFAER, MEL =02 — U EEHES W
AR,

AT HEF BN SRS R 10
%, WHETEPATE 144, KA F] 4T R FE 4
TTIE SO A 5T ARA AN, A
N T R E N G155 PO Ao Sl [ B S s A
BRI TR THE. AR WEERKGE, N
AT EBEENG, A5 REEE R TAE, H
HEPATERA, EFESEME. AFEEANRIE
BREREEEE. EHESMT%.

2. 3K

A EMAMR BTN, EENAR A TE,
W o KBRS RIFAKE.

MUK BT, AF&E 7 8NE. 1.
Ja T CEWMAE 1-2) , 8T TR BRI 43
i, WIHANI R E TS, Rl 2 A F 1
W58 R I 7 4L o

AFERE TR ETRZRASRERE N
25 ] B St TAEFD H R VEN TAE . AR ROL %
T SRR AR A A T /N, A THT AT PN 45 R T

H&Ew, Frgathdtpyimistlis R2es. AaE
PSR BRER S THRIV 530 FEETHR. A A
SN E BT, &AL NS, 4
JIECA P R 58 385 A BTN TAE, B St
PP BRI R O, HE SRR IR S . FE A AR
TIMSZ I N ER A PPN A, BRAEXT A | 45
e A S S e A A PEAT

2019 FLIsk, 2] g8 M R AR
. 28 Hin, AWtk R, Hdkami
TR, Bt T a1k, 7k Rk, B iz Em
55t 710 AT Al 5T e A Tl e BB A 2
HAZH 2 Je ) S A 0 BB A, B R FE IR AR ST
HAME A AR GRS,
Gt DL FE R RE 1 (92 BRI 5 ik = A 5
AT RS A B UPAil AP 35, AR XURS T ]
5. AR TRAGL S SR A AL R, e
R ATHRMA R BT RAZIREE I, w2
YHES. AR LEELE . . BRIk g
A g HH R ms s FEST T PR A RO T AN
S H LB VEAL - P4 SRR T R N AR A ARV
M e A B 34T ST RN 1 22 )2 40 N 35 PR
ML, SRR IRART v T 4 AU Rt il BB 1) 2
T Rt PR 42 S s ) 3 RS, PR T b 4 e ) ¢
T RPATA . 2019—2021 4F fr 2022 4F—Z=
5 O R R UEZ7 I R 1T R N BRARA T SR AT B
Aab T R e ) 1 05 58 RO S B S A
2017—2021 4, A®EES: 5 FNE S IFHYY
A K AA G, GRINEKTE R,

£, KESN

1. 2EmA

nE LG HGEMEEE. WHRS. B
& @A E R Sv9 KRR, 2019 - 2021 4, 2
3] B L AAA EMARG FEHE K, 2021 F,
Mg & ARG A8 R EBPNRR; TAFE
FE) BN T R, & FE AR EIBRNF)
WA T TR, & & LKA ERA BT, 2022
F—FE, ZIEFTHENHT A, A8 LKA
Fe A EHR L HA BT T . R, BREFTAE4
Xiz3), N8 k55 % T HITH ATLERNGT
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", BN RIALE TN,

ATV E BT E & PR
55 BT BN B Broll 55 DU AR . T A B AR
A FEABR P LS B e i IR,
) 2% P SR 5 o 4 = o B B IR S5 RN B R L B
PR 25 VA (At i 7% R i 2 4 X g 4
SRl i R SS s LR R 55 A bk 32 B AR R B ARAT
55 WFF S SHUR A B0 55« B IESR TR
KAE 5y e W a5 B8 A8 By OTCA:fl/™ i 5
A BT B S BRI 4
RSERILTE R RFEn L5 5EM; E
Bl 25 Bk B 32 BLAL RS AT B g AL 55 o
Atk S U = AL BEA B S I BCE A B BT =
B G, 1278 B aAESCH DL G & AR
A

2019—20214F, ARVEMUIANFREEIGK, F
I AWK 23.47%. 20214F, BRIV B R
A, 2 F AR Y S5 AR B SHN [F] L3546 B 1
K AT BB YN 379.0514 7, [H] EiE K
20.55%, AT PR (+12.03%) . 2019
—20214F R, ARNGRIERFEIEK, FHE LY
1:22.54%, H:rh20214F SHF)E 136.0144 TG,
A Lk K 25.12% , & T AT 0k T 3 K P

(+21.32%)

MUK R E, 2019—20214F, W& & B
FRPUR LR N FVE— RWNKIR, 20214F,
B R sz BN 162.8712 76, [ EL 1 K
30.51%, BEIUESF T RINFFELIEER, &4
Ml 55 FAE FH M 5535 SRR U R Ji 5 HTUAA AR 25 i i
N IZFIEK:, 20204F, HLIA AR S5 AR B s Bl N
93.2312.7%, [AbIEK22.97%, 5 AAF S K
NSRRI L /N s 4% 0 B
PR SE 1 J5 8, 20204, A& 452
AT 1 Bl B s e SE IR A i e, 202148, BEEE
PRAR B s BN 43.8642. 7T, [FIEL N B#30.77%,
FE R GUE ZOUEHA SN PR B
DA e M 7 55 4 5 08 FA B2 RO AN 25k 4 T H i £ 7] B
BTN BEFTEG  E Broll 55 e SE BN 32 4 1
£, 20214F, [H Rk SRS N 63.0812 7T,
A b 15 K:60.22%, BN E EA4120H
A STNTE R T BT A 7E

2022F1—3H, Aw|SIERNT2.4412
JG, RGN FEL7.57%; SRR S 4127.61127G,
A LE T F%34.32%, % R20224F —ZFEUESF T
W s, ARG BB R R KIE T B
E e

A6 maE T AP M (B3 2. %)

5 2019 £ 2020 4E 2021 4F

H &R i b &/ i b &M i bt

W 91.77 36.91 124.79 39.69 162.87 42.97
GIRAYiE S 58.03 23.34 75.82 24.11 93.23 24.60
gl 59.28 23.84 63.35 20.15 43.86 11.57
=l Bl %% 26.73 10.75 39.37 12.52 63.08 16.64
HoAth 12.83 5.16 11.12 3.54 16.02 423
S 248.63 100.00 314.45 100.00 379.05 100.00

ForbRiR: ANE AL, BRETEHE

2. kg E

(L W& B LSS

It A BV 9% T EAFRE S I B I e 42
b 55 < Rl A 45 R e S ) b 55 DA S R
Al 5545

N8 AT A F R 2 A UK A L SRR
EARE; 2 IIMEKRS, 2RLESTiHHAER
AT HE A RARREFRS.

UE 5 B A 0l 4% £ B AR EE & T 5K
SEME SR He . figr . AT OWALEE . 2019—2021
M, BEEUESR TT RI B DL A TR R R, A
AR A NS RN ARG K 2021 AR5
N 72.20 1276, [FIELIEK 19.36%. 2019—
2021 4F, AFNEHELSSIN SR AT
6Ny T AR 5 .
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AR, o~ m AR IR & B 23584y
FRSAR R, 20214, Aw]dt “fk iR =7
FCTITA” BCE G BBNE SOl 45 R, 387+ A
B g S e g . RIRT, e o
S I BE R AL B R BE J), T2 R
AP IR . A | LU E — g E N0,
e AR P IS E R, R R AR LA
B P A WIIRSIEE R 1. 20214F, AT “TkIR
WEE” TFaENT24.3275, WK B FH#EL
6531.96 /7. R4 5 WA FEgi v HdE, 20214,
“lk SR E @ S8 A EECN891.31 0T, FiEEL
P FRIES: A F ZRAPPEE — 44

TE SN BE R T TH, BIA20214F K, AF]
HEH S NF28%, Eif245%, HA955E
AT A N, a5 T e 54E N
. (EILE N E ARG H

ARBESESEUF SV 55 7 T, 2019—20214F, 2
FRHE LSRR A B AR ARG K, 20214, iESR
TR RFEE R, A A AR KSR S AL 5 HiA)
P 17.72%, AR SES2 5 AT LUK ZE A0 i 25
NE, FE AN, 20214F, A FRELSE
SEAFFR ML 5515 N 54.9512 7T, [F] EL3K:14.40%.
MR IRAE 5y Fr o= MG 5l , 20214F, A )i
B G A1T42.297i1070, HAATIE—,

Wtk a0V 45 J71H, 2019—20214E, A
AN S PR E, 20214, AFMREL
2 S IRN6.5914 7T, [AIELIEK60.28% . %
20214E K, ERWITHHIR A F] . ALK WITR

EOER, e E N4 EEE T L6 A, AR
AT Gy RO . 20214F, Mt (AN &4
22 50 SRHRFE RS B7.3010F, i3 4745167.95
JifeTt. WITRIBAL SRR K, A 20214 K,
N T 3R N ZE I 52 1B ALY 45 I AIE 7 78 Mk BB 4 230
K HIRIBAL S S 155547 17

Sfb= S T, A FDEE B S
AR EE = AR R RIS AR R 7=
TR R P i A SRR 51k &, 2R P
Z R R E S BT R Wi A MR TR, B
FCAFE S, FAEEAL A Pk N AR, W
WA RFEA GRS R, WEAR
R TR . A 20214F 5K, A T 4
RAEHE (RIS “RRKKR” 4b) 7181
W, SRl SR E IR (BRI BB “RK
K AR 7594181270, <y i Bl 55 IR
PR . ARIE o EHIE S5 4% 98 36 4l P £ 2021
ENEE MG, ARRELRGASESRA
F15850.001Z 76 AR B i 3 5 & IR A LA
932.001Z7t, ¥IHEAATILES —. 2019—20214F,
2 A AREH Rl ol SN TR K, 2021
TEINT 84T, [RILLE57.48%.

BT L 55 T T, TR, A F AN
56 3 SN B A e, P B AT i B A
T FE I — R SE T BRI R &R AR AN
RIS AR MRS A F ST S, R
2021 4F R, A A 4 45 BT o 1] oM 55 4% B 7
195.11127¢C, 5% P HET2.2171 1.

A7 NIREIHEHHEE (B8 Flexn)

UEZ5 FhF 20194 20204 20214
i 5% 19.40 31.64 39.20
e 1.17 2.55 3.09
iz 31.10 34.53 38.61
At 51.67 68.72 80.90

i AAHBERALZFHARTELRS S
FHRIR: NE R, RO HE

AE] K SR AT FTS), A
REBE TSRS BT T HREERANE) T
KEP, dFai b FABREREK; 208 2
HAEHREHA, A ELTRERITLGFIAEE

THAH, 122021 FRXBRERFLSFDHE
AR FHARY KR EFRBAABHE K,

PEAR AN S5 T B o S I B A
R ALY 5. 2019—2021 4F, AFFEZZ)
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FWNATNEHER 73 N5 6 Ary 28 3 FLAIES 2
fro FERDBE AL S RE K R 5, 2019—
2021 7, v AEE RS ATAT S B i B K,
=AFE4Y 0N 59.48%. 82.58%7#11 81.11%, 4t 14T
W& H K

REE R L 55 T T, JEAESR, BEE T IRl
Je N FINNR R SR B R b 55, il % ik 25 ol 55 0
PP K . 2019—2021 4FK, AwE@ERS
W55 REFFIGK, 2021 4, AFKAM ‘A
W 3.07, JEiEEX R EEA AT
7“TIMR” S K, ek B4
B, BT RS B — P R ke . #iE 2021
R, AEIBEAF OFRSE LSRR 1376.99 14
TG, B EAEREK 10.94%, TN 7.52%,
BEFR TR 015 NET A BARYERHRLR L
B2y 312.02%, M@zl 5 Ry 247.05 12
JG, Wi AIA 20.56%. 2019—2021 4E, AF]
R Al R BN R K, o 2021 4ESEE
N 90.79 1275, [FHLiEK: 47.65%. 2021 4F,
AL ST HREEE R 4.46 1470, B
2020 1) 13.56 1270 KR e/ b + JIR filt H 5% <5 93k
fEHER 19.14 1270, FHABEASLE S BTG A 0
% (BRAEFHBAED 0921278,

JBE S 5 A1 2 Rl Mk 5% J7 T, 2019 — 20214
A, 2 F T AR T S5 AR ek S 1S L A R

Werho BAE 2020 AK, A F] I S R 2R ek 55
Ry AR A N314.56127C, BT T F416.81%,
HA B8 HP64.7644 70, B8 BRI %
249.8014. 7. B A 20214FE R, 2wl B2 i # =C[H]
V. 5% 42 %1i438.9912. 70, X B R IEK:39.56%,
V18 B AR L N302.99%, iR N HE R
FA59.9012.78, 20204 K FB47.50%, “F¥JE
Z)fR % LA 311.68%, AN BT R
379.0912.7%. 2019—20214F, 4\ ) A% 22 i 41 28 [a]
TN 25 ) BN B R B, FE 20204 SEERIRON
2.4810.7C, [FILLKIER/74.51%, FERHM
BERIE N FRFTEG 20218 58N 3.30127T, [
L4 K:33.06%.

O ) 15 S R 2 R A 45 A7 AR 2 P B 21
TE 5 AT S N IR 4 R B 7 1 5 S5 J 4 =K [ )
W55, AFLRERS NFFEHE RS LKA
KIBLIRIELG, 434758 5 T I FR9sc s XURS: BT 3%
R =AW B, #fE WA AE % . MRS A 7] 2021
EERPEE, BME2021F K, A7 LNIRESH
BE e R E A i S 5 X [R TH 4R %9163.8112
JC, Ot iREE #E#10.6912 7T, HAgANE =
BB CBEANF ST (5 A0 0% O R AR 15 I
) B SR 55 K R 11131278, THE
IR UES 10571070 . MARE, A A BESE M R
[ A L 55 AR T HRE 88 78 57 o

A8 mEFARFANLSESL (F45: 127T)

Wi H 2019 £ 2020 4 2021 4F
il % R 7 b 55 AR 671.25 1241.23 1376.99
il % Rl 1) SN 40.13 61.49 90.79
G S o 4 = [ D ol 55 455 ) [ 42 0 378.14 314.56 438.99
PEATETNZ IS ON 9.73 2.48 3.30

A ERERTERF LS RPA AR R TAT LS A D MR BERE A B8] v 258, EYRERITND B LEFDMRACESRN R LS
FEMART, 5RNEE TS T RERITIXND WK R AL 0 REE LR

FoARIR: N REE, BETAZEH

(2) WSS 55
B IR S5 2% = BEAFE R THRIT IS . 4
ERVER|E N TSR (aF R B S st N4
%
BFBAT I FBNHE L & T AT AT, BA
RIESEFHH, L BN H MRSk S8 5%

HEZRNRR; A3 BATREHELL, TR
R HRRMON.

FRARAT I SS T E AU . sk
B WSS R A 55, BT A R R TR
IR EIEE . 2019—20214F, A A HRARIT L5515
WNFFERIT G, e 20204 S B IR 43.4412
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JC, [A K 19.22%, 2019—20214F, AR #%
IS WNATIEHER 73 N 64 . 54 FI 284
%, ALEATIRETS

MRl R, 2019—20214E K, AR
BUKE B ERREIGK, SR REEE K,
JEERBL AR B USN HR IPOMY 5 RN BT ik B 5 i« 2021
E, AFIUMRRE O G, BREE G
Wiz, RFFXI, BT, W, Xk,
PR 2 LR G B SR R . AR R Wind B TSR
TR, B BB AR S8 B e IRATFRAT
W B RS TR P AS H i) 1762.47
.75, ATV HER R4 WG KR 4 41472.63
1275, 1AL, IR 5 Br gt Hos,
F20214F K, A FIRHIIAR K GNP AR R 1PO
R R 1095, 1IR3,

MATTFR AR R, A m AR I 7 7= i LA
WA AFMFRBES NE. 2019—20214F, A
DR A R R RT, 20214, AR 4 R R AR
B, RIER GRS, = SR 7 BUR AN
SR, MRS B . AR Wind B
WG T, AR 202044 St P27 2 AR B 4 A
9311.031Z7t, HEAATILER3,

06 B 2 0 55 e il 45 5 T, AR, A ]
AR 0 A T H AW R B R A S
ReJRNQIHTRE /1, E SRS SRR X5
S BN = (P R R I 2H T H o 202148, 2

Al UE E A SRS, RESMEZ K
ITREIFIER G RE ), T3 A A BTt . AR
Hh ERIE S 25 S8 5 BT s B 46 8, 20214F, A
] A AR SIS IF 55 J651 1) 1) 5 ) B 2L 100 4 16 51
T HL6 5, FEIE L I H i &A= AT R
1o 2 Hp [ENIE WS 2 A% 1 R 3 110 5 ) 20 52 5 5K
9%, TR 3 A5 & 8N648.9314 7T,
Hea I EE3.

WANLSS 5T, 20214F, /A PIEREEIE AL
Bk, R Y A A L A 5 A T3 il
% N2 ANV IR L RR S T IR ST, SRR
AT RATHIENRGEZE F AR DE LR, Br=
PRSI H L5 ISR 5 1) R AT AE B I H 1 i
EATFRAT AT LS B H 15,

P A R AL Gy D e % &
A A &R, BT A RS oh, R Rl Bt
AR5 77 N SRR IE . B A 202145 K, HERLE R
k113765, AFEHE 1405, 2 7t §147233
K, BRBEZTT4L7)7, 202044 N AlkoEr
18 i 98 69.2412. 7T

MEAT I E R AEDRE , #EE2020K, 2
FIEH I H 1734 CHIPOIH H514 fiZ31114
PRI 5 CEROOCR S H 4584 (&
IPOTI H 1A fiFr448/~ . FELZEONS) , TiH
fif A A OUREF, AT DAORBEHOL 25 ASRIN .

A9 mEABATLSHAUA (B4 K. R ALL)

SRVE TN 4

N\

2019 4 2020 4 2021 4E

A g S LN /0= S LN HE £t ] A

IPO 6 67.10 4.14 21 236.27 15.39 32 359.95 19.21

. % 18 265.49 1.80 35 597.26 4.96 35 601.70 4.15
it i 1 14.66 0.08 1 51.81 0.11 2 4953 0.15

Nt 25 347.25 6.01 57 885.34 20.46 69 1011.18 2351

fiizr 7K 320 2616.96 6.11 861 427351 8.22 1766 6000.73 11.95

ot 55 Jost ] 14 / / 9 / / 16 / /
L 359 2964.21 12.12 927 5158.85 28.68 1851 7011.91 35.46

i L ERSBIERT NG BERE, A0 BRAREALATTARE ; A MASREN; HALATEE MG, Sk fr. 284 (A7 ) .
THAE, EHERTA. THEEE, REKTIEAUTE; 2. BAURA AR SR SR H TRA A, 3. Wind $9%it 02 A %478,
8 REWEIRER G T R A A, Ho Wind 4it5e B 5 BAEIREA R, B Wind 845 e 8) Gt iR £ 57 3T FRATHR AL
it For sk, Wind A R 49 it v 2R

Ptk SR, BRATIEER
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E2RHRFLERST.

FLAmN S EEAFCNRAE IS A SR
SE SRR EYIRE T MBS RS,
FRGEE . EE WEMMESE. b, TmEs
LR 2 P PR LA TS AT L AR A B A L Ath by
{ERS -

2021 FELLK, A4k PB LSk Rk
R, BG4t A AR 45 6 e Rl 55 75
K, BATUE SRR SRS E R, H
P IT T T RS B AR B, $h 2 LAtk 4 fil o)
R, WAL P SRR 55 5400, R Rp a4
HETHI ) 9 AR P () — R IR 451 & Th e 1%
AW 5e 38 R VIRe, (L RS E &
PeFt. BUE 2021 K, HEFEE S RiF 14
Fehn 7819 H, FEENESS R 3917.51 147G,
AERIEK 59.36%; FE&ARS IS Rt R4k
9958 A (FBHEF AR 789 HD , k%
Ml 25 HIAR 9975.48 1270 (5 B2 1 mk 5 RS
4448.56 12.70) , B FAERIEK 10.02%. HR4E+
EE AR I e\t B, #E 2021 4F
A, NEIFAFEIE SATE 55 & RS B EAT
WHEA ZE DY

RRITRR 5= H1REE,

W 75 55 WAL B 5 M 45 =5 AL FE F 700k 45 A
WU ML 55 o B FONL A5 TTTH, A EEAE P
PEPL P LA TR S . AR B35 5T,
NE E B AR HET A RS b MRS

WTAER, N w) BRI Tk 45 A 504 7R
TGRS RS AN B, & B AP BCA 7k 55
TEIR, Pt AR SS X EEA R, FRE
SEMBLAE S10 O T FRELHERE B REWF 7T G
¥, LL“RIS” A “47H17 G N8, BLHTR
ZBE, SRAGEE TR R, HEBNT A AR
% Ak, BRIV E S5 MBI 5
U N AN S e (2 Y b e Y s P A By
3T N7 [E R A S 77 A AR R, R I AR
FUORA] S 22 2R B AT TR SS oK - LAY
Bl ST S B S, BBl 55 BE UK,
oI R R R, S AR 5538 4 |2 o
H, RN &SR, 2l &K

FHFAGE ST, RN R PRS- &
“ATEN7APP KM E F'CRM R G55 740 T &
hig, GG A SRS, 20214,
AN RATWE AR 595725, H AW 5t 4 35 IR 55
1730937, & WG 410764, Bt kel b2k
TG A T AT RNE 2w Is J B el
198 ARG B 5 ELLA3TIC TG,

B R R BN ZRAA RSG50 BN
kBZ—. 2019 Fuik, AFEFRFLGH
BHFERPIEK, BERZMEAA L, BHRK
BT EIFHETKES.

BB Gyl 5 EEAAFER AL 5%
FICCZZ M55 S 3m it tE s oW %% o vl
BDLAA RS R G FICCH K H A4/l
TEAZ T, 81t & K58 5 KA G B PR
PERS L R [FIS, 78 T L 45 Fidg
AMITAE RIS . BERAS 5 FTH, R EE . ETF
AT T RMRE S5 5, HNF LR 5 i
5556, FICCEE 57, FFRAATIH &AZ 5 B
5195 T % RFICCHfTAE TR E S 5,
HMERAT GRS st ke,
AMITAE R AE 5 7 L, R T % S A8 5 OTC 4 filt
P, EEALFEA AR SR A EL A I AN BRI
A SIS . 2019—20214F,, /3 @) SEBLHER U 25 (2
AN FWELIR D) SeIhE . Beshigi, H
20204F- S 7143.6314 7T, [ H 3 420.63%;
2021 4F 52 BLUR 25 139.01124 76, [A] Hb /N ilE T %
3.22%. 2019—2021%, AFEFFH TSN
TV HES 43 NS00 B3R RSN, AbTAT
AL

TERL G HE T2 7 T 2 B AN Wadh 8 A\
THREHEAFRIBIFEH, WEZ M. £
JAHA 2 S5 R REAR A Sl 5k &, 5838 0
XA G FEE e W A B T T, AT
207 G R R P2 A0 3 R o i R A
PR, UEE DL B E R S R AL i A
A KL “HEADS K T4 7 45,
2Tt “CAMSIE Rt E L R4 K%L

2019—20214F K , 24 AlIE 45 B FUABHB A48
PR, BIE20214° 0K, A FIIEZFH00E 08 7= R
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3979.821¢.7T, B EAFERIEK17.38%, iR
I 4 B8 B B A3 i AR W) 3 K 97.10% A
103.34%, FERKENHZREFEIEK, A
IR 7 A a8 8 77 5 B8 FUABE i 0o M B8 % P 45
MRE, BAE2021F K, AFNEFHR I L6 ZF
RE, AHBEE GRS R, SR T
P E R LR N F#15.200 E 4 s RSN
AT LA R, 20214E R (R R
b EE o 3 R Bk 1181815, 274N F 43 R

M T Rk E, 20214, /A ) E 4%
VR BTN B, M BUR 53§55 AR A B 4
K, ERMEETLAAT KL BRI AR,
20204 }¢ 20214F, A wfigr ik oG s L) 5
%,

2018—2021 R, HEIEMEUET LH
FTAE SR 8 B R R 5 I ST AR i 1R AR
FEEE SR Sk A PTa), Bl T W bR
(<500%H1<<100%) -

£ 10 NEEALKHL (B4 120, %)

2019 £k 2020 #EE 2021 £

i &R =4 &/ =4 &/ L
it 2012.79 70.65 2231.39 65.81 2014.24 50.61
e 300.73 10.56 589.88 17.40 1162.67 29.21
Ha 290.41 10.19 244.10 7.20 496.35 12.47
0 7= 29.87 1.05 13.35 0.39 3.12 0.08
(EEinae 28.23 0.99 48.80 1.44 7.02 0.18
FHE TR 16.38 0.57 27.91 0.82 71.57 1.95
oAt 170,51 5.99 235.10 6.93 218.85 5.50
it 2867.51 100.00 3390.53 100.00 3979.82 100.00
EUE AL UE 7 S AT A 1 B A 56.82 49.91 49.80
HE AR 2 S UE S S AT AR 5 e A 275.33 296.70 291.29

id: PRBE ORI MERT T HRER. AR S T AR

FoA R N8RRI, AT

(3) ®EE M5

e QA= LN 2SRRI /TN gk = SLIN 3
JRER I 4 7 B e R G N W) PR L A5

FEERVSEHRELEN. THEH
¥, 2019 vk, A& K28 E L S5HAER
BT, LELMTRAEBRKEN; THERL
SRR, EFHETEE) RBRA.

AF G E N S AR T A AR R T
EizE, BRSNS, B
%\ LUV E S MA SIS 5%
(2016 4 8 HHUSASEEIIE, 52T
RE AT AFEREEHI S ZRNHEE) . 2019
—2021 4, AEGEEENSWAATIHESZ Y
RNE 3L, M TATILRET S

MZALE BB E, 2 EH M,
20194F LUK, A FIZICE BB RESE N . AR
20214F R, SR TE S BEAA5185.7314 TG,
B FAER T F812.34%, 75 ¥E A HHE N TR o

=

BT ST, R UUE RS B 2Rk 55 R
B, B ARG BUE L S 2 FE R I A BTl e -
MR AR Wind 5% iR G ik Hodl, e R 9 E A R Al
ABS( 7 IEFR ) K AT FUE N 1671.1214 7T, 47k
453,

MBS LK E, 2019—20214F, H—F
AR B S U 4 8 T I, L IR
PR 55 1A 538 4 B B 55 I SR 838 K 2021
G, RREES RS IE IR T,
SERRCE T R R R A SRS, #%2021
ERGITEHESRE T8, ZILEHM
1%696.1812.7, R EAFEAR T F447.45%; H—55r"
B IR R IR A0 %, #i52021
ERGIME IR — BT RI428 1, ZHEHEEM
11804.5614. 7, B AR FR#41.55%; &I
PR B S 2 kT AUFIABS T H . #iE
2021 F R A THE LI E T RII7T9H,, ZitE
PEMIAS1947.8214. 7T, X EAFERIEK54.24%; A
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S5 G Y 25 0T R 3 S IR A Bl 1k e R
il e E AL BRI R 5 % B 2021 R G i H
BAZBEIEG 23R, ZHEEMT37.17/4
JG, B EAEAR K 206.25%.

2019—20214F, HeFR BH B R fE it 3 2
Ji R, A AW T, #%22021
AR, EREE L) EEM4869.0012 7T, 4
Eb 52 3F 45 P A5 (1 93.89%, ¢ LA R IR TH 4
22.00NH 43 5o

2019 £ER 2020 4EK 2021 K
AH ZIEHE btk SIS 5 b ZFEHIE i bk
B RS 4438.82 61.17 3087.13 52.19 1804.56 34.80
LA REEEI S 1474.18 20.31 1324.84 22.40 696.18 13.42
LI P H 5% 1116.24 15.38 1262.86 21.35 1947.82 37.56
NFEFEEE NS 227.37 3.13 240.71 4.07 737.17 14.22
it 7256.61 100.00 5915.54 100.00 5185.73 100.00
FAtRR: AN RAL, BRI HE
2021 %, AEBAELERLSLERT L0 b, AFMHFEHIESHRAL 274
Bk Hh, BTLBAFILXETE. A, BEB IS 10563.95 1270 JFASE
AFEEBEL SR FARERELEREF WS EFHEE S MAA T 5238.50 1276, 2021 4,

JEALSERERUIE & BV 55, LIS RS IR 42 1)
WHREEH, 2021 F, ERESHTSLIE
AN 9.35 1275, [FILL FRF 70.90%, 2R
T A5 K0 RIS #E 2021 4K, BFR
BEWERH R T A mEREENLE S EE
TR TR T 2 8 R IFA S AL 0T 3 &
122 R, BTHAZHIRE 508.45 {270, AiFsidh
ML 417.74 1250, 2021 4, EiRALSERBUL %
B IE A1 36 K, HREFEEIT
11.62 1275, ¥IAMRBERTIROUE . AR 4 E ik
FIEB RS EHEE 2021 FWUFERS
i, ERR SR RATEIL S A B2 175
3.

AFEELEBNSEREAE, N8 BA
R RIFAN.

A F) BRI BOE A F R TR S
AIRAF (LUNFERR “FE4E" , #iZE 2021
FERNTFFIILE] 41.16%) . ERMFFE S
HARAR (BUNRERR “Rmnm” , ARk
EE 151 49.00%) FF J& A 55 Fk 4 4 Bk 5%

MTIEATTIE, BE 2021 K, HiiHE4E
KV 14159 {0, BB RS T 15802.45

AT AR e

A 7 3 & SHUENIRN 76.07 1270, FiE 8
28.28 1¢.7t, 14 21.63 47T

HEFRMEG T, A 2021 K, BN
BHEPE 24.09 1200, EEE R AT 258251
fe5. Hrr, A EHEESHEST 103
A, EHB LA T 2443.87 140; FEA SR
SR AT 138.64 1270, 2021 4,
TRMIFGSLIE NN 14.95 1278, FiiE &40 5.58
fe.75, §FE 4.13 1478

(4) PRk

Bk 5L RS RIT,

AwEIS AT A F R E R R AT
R (R AIRAF (DU “4%
T4eE (B ) | AssetMark Financial Holdings
Inc CLATFIFR “AssetMark” ) . TS (£
E) HIRA R (Huatai Securities(USA)Inc.) (LA
IEIAR “ARZRUESE CGEED 7)) R E PR,
M 25305 R 7 i 7 s AR 5 [T S5 [ SRR ML X

AT FEN S FEREREE(FBAE,
EEAFEBROLSF 6 BSOS 6. A4S
AP &L HEEF S AT LS. 2019 4F 9
H, H%ReHE (Fi) RE TIPS REHE,
58 B A B 8 4 BRAEAE AR 1IE 0 [ 15 15 4

www.lhratings.com

20




ESEETBRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

BHIRI %, R R P HEE GDR RITS5R5)
(A=A S . 2020 4F 12 A, #F4em GF)
PSR B LA 22 BT Al R B A %) S 4 R AL
F. 2021 4 12 H, #R&E F BR8N
WA TR N E AL 5 F & (Turquoise) 2
T, BONIRIE ST T SRR AT 6 W4 7 PRS0
RS SN AT E

2021 4, FHUSIRFHERSM R R, E
FEG I, EREE FB TERTRER
M 720.76 /.70 W 52258 5y S fE s T 3284.47 14,76
LR ZR AL W7 T, A% SR HERE Fi e i A
WRSS ;s MV R BRI R W, 25 Bk
BeEE I H 23 4N fizs KATIH 794, 85K
TR Z s T 263.77 1270; $RANIESRRIE 4 b
T, RUMREEPHT 18.26 14T, 2021
W, BREE GEE) HLERM SR 10
A

AT 2016 4 52 AR AssetMark o
AssetMark J& & E M IR % =8V 5, 1F
R =07 SRl RS HLAE , s B ot [ 2 L #3 F 3
W R AL B OR R, B
— RANARS AR T4 .2019 4 7 A, AssetMark
Financial 7F 3€ [E 41 Z1E553 42 5) it 56 il g b7l o
2021 4 7 H, AssetMark 52 %t Voyant Wiy,
B PRUHEAR T E RIE BN, (RS AT
PR B 6 A ) A S HAY

BE 2021 K, HR#E Cerulli Associates
HAATFE B 8o, AssetMark £ 3£ [E TAMP 47
WKW Ea RN 11.1%, HLAE=. 8%
2021 A, AssetMark -5 B 7= S ARy 934.88
{¢.3E 70, 3 2020 R K 2 25.45%; AssetMark
P R IR S 8649 AT g, Hh R
500 /3370 0A b5 = MU R s B4R B i iv] 2858
4, B 2020 SEARIEK: 12.70%; AssetMark V&
SRS I o i F 7E 15 T3 21.00 TN EE,
5 2020 FFEAR K4 12.30%. 2021 4F, i 811
LA ) 5 AssetMark 25T S VEML . IEAb,
AssetMark T+ 2021 4£ 7 H 58 i) S miRHE A 7
Voyant (S, 33— INsE A 7> S RHE SE 77 .

o ) 36 D 55 3 EE i -\ AR 2R [ B A7 Bt
187 . 2018 4 9 H, HFRE RT3 BRI

MRS T BEAMA 5 T B A FAERIES R (R D,
HeEPR LSRR . HERIES (GEED T 2019
F 6 HARE MRS RZAE, RBELT Y
PRI, AIYESE EIF A LA Sk, BRI
FF 7 T PR H PR E A HIWIT 5%
A i) SV 4%, F 2020 SE3R1F B IR, 3T 2021
TEIRTFAE N K S I 5838 RIS 58 5 11
W55 Bk, 2021 4F, HEFRIUES (EED 4kEk5E
BRGNP G/, FHAWHERE TS K R,
HIFTER 2 B IPO T H .

3. ARKE

N E] R B AREW, AL, KX
Fe RABHFE B IR EFRERLRENGT R,

NS R SO B T O B AR AR
AIABREZ ) ) — A AT, o8 EA E PR
77 RSN IR R g8 B ) e R LA . A
FIMME RN 285 B R A WS S AR
R A% AN B, TR« LA RS
DAE P HRN TR, UEFHRNEN EE
HE, SIS E AT M RAR T X iR
LA SHE SRt FANES —. A &) RIS it
RGAFTIE 2S5BSl s =BT R R 38
R RIEIREE . ST InsRERE . e E
bk e K.

I\ REEEER ST

NEARETRATEGRNE BEKR Rl
& 0 R R B, B RIT I X ST 5504
RPIBAT,

I )RR T SR B 2 w55 R JRE 1K) S B
TR0, @A T RO BN NS EHE R &
m M E B LA R A BB
REMEREERE Rz, WS, £EEHR
L ARG ]2 53 2 5 JRURG 7 B 2 % 2l XU
EELERT], HAMS AT S KT A

O ) E S XS L ) e v DR SRATLA 5 7K
FH O 7] 4T RURS: 7 B R e 2 A, B DT LA HE
O ) e T RS B ) S AR B bt 2 ) U
i+ RIS 75 2 P8 R EE KRS BR A, o 2 =) 5
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RS AL R 5 5 o AR E RSB E IS RS E
B Gz, X RS B A H AR BEAR TR
AT B OB T L5 o0 7 o WU R R B
FR PR A 2B K PR [ g R 7 S EAT VEA I 52
B0

O3 ) M o A e XU PR ) A
B 57 B A AN A KU
J7 RV ST LB B i AR A EE
EREEF MR HE, 4G ARSEH
bR, BARG TS WS B AR, AR
JERT AT S R T A R R E
JZ BRI 2 Ao, B2 22 R SRR 2
BE R IR ST E AR KR B S T
RHAE, IS B 55 2R ERAIEAT KU AR AH . A R8O
JE RSB DT A o ] i XU B T
(=8

O\ AR B IR S AT 4 D AU A PR
51, IFASE B AR T RS L 45 P KU AN
PR 55 Bt 18 8 AR 0 o3 42 S8 B ] 13
ENPE S s 18 € (5 B ER R D1 L B A R (1
F BRI ; i858 O A SR D St A Sk B A
] R PR RSz o A B AR 01T 20 SEHLAE K1
NEIPORSS Y 2 IR RN = gc I i P 1
VoSO ) 5 J e b XU A Sk EE A 1 ) 1
B IUBGR S RN, 1232 %5 F B2 SR
R4 S LU 2 S XS B AT ST 70
e o G A ARG G XURSHE BN W THVE S, X4
T DA B R 78 23V R RO EAT AT 2 R
B A APPYT, I 9151k B ARAME L LA
SIS 2 ) A AR B R HEAT VR A

TR EE

QERZDAN v s =S I /1N A1 SN e SN
E NP el R 5 U A T AP ST

On T MERFAZ 5 BIAE L X b ) KU PR 2
o, AR AR ) XU 1 3 g % TR A A I
R T XU o 2 WL GE— XU
IRFUER, AW REEME (VARD « IL#5,
Ji A3t AU 55 2 A 2 X Al S5 AT
o ARVEN R IR ZR, TR % M
WS, FFEESETH IR IR BE FT o Bt RUEFR 4R 1%
JIH, AR RFEAHERE LT AR B AR, R AR

P T 78k RIE R EE ph Sk~ B A R
AT AR o [ i i SRR HE 05 T, 8 ) AR 4%
45 F B 2H G (0 A B, e ) 6 T 4 % [ f5 4 0%
SR AT AR WA RO 5 S A R 2 KU BT AR
dm 25 7 T 2 7 (R33 AMIT AR Lk 45 137 3 AL
T 55 350 R BT 3 TR P R SRS, K Delta
Gamma. Vega&s Ay it B w1 S48 il 78 7] 7K 52
JEEI N EFXTIAMITAE R SS, A FI S T BRI
AN 22 50 F B AR LG bR B s 1 A 5
Hh R S BRARAE, A RS 36 T 3 KU 58 Gk
JRERATPR (8

ERARREE

15 F XU A2 48 R T 7= il BT 3 AT NI 2
LHITF CEF) L FEA TR~ 52 R K
588

RTINS T, 2 T ASTE R, A
) R R R 25 IR RR SR 1 K, A R AT AR )
B KB EE, FREEh AR M . B KU Ak AR
ARSI, RSB R EPRERE
BARAK o [FIIS, BTN T3 Sl %%
PSS LML, e AT R ZE AL L KA
B B R A S R s e Ah, A A E
TR I SR AL 55, skl 25 B F A%, 4%
N i AR e A A TP/ F& A
RAT NG —EHAR R, 1B KRG SLIER %L 55
B [F]— RAT NI BBV s . thabh, 2
F] ik — 5 SE R H AT MLAE R R R R
PRSI, SR T FR ORI T, 22 50 F&
HOTTH, AR SN F 48— EAk R,
=S REREI OGN FREVESR —E
PR 55 Y0 [, F B AR B S AN HAE
X Fa— .

Bl R

DB RS 2 H8 A 7 Jo ik DL B AR B
PAF AR T L, MR BIIAGIS . JBAT HALSAT
XS5 TR R TR D S5 T R (1) B 4 e SR XU

ANFRFE ‘Rl e I sh it RS LT,
AT EEM. SR AR wEE
AP LS ARSI, f2 RS B 4 2B %
(A B, R AT B P AU TR T
W AN AL, ST 2w B 1 R A K
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o AEFEIERARG AN XS (5 AL b, 23 =]
5E W A B I 3 M KRS AR BT AR E J PR T L 55
PP, PR 2l 55 ERIBAE B PR XU, I
BRI PERE G . AP FEEE T BRI
W PERE AR D T AR, I3 24 v B XU BR
A, A BB R G H M, SIS
P JAURSE ) PR AN Ko (RIS, 2 A AN
TR TR R, AT e ST B S
Sk H A R AR 2R S Bl 55 P s o 2 H
B SCATHERE , 3t — DA S s R 25 1) £ i
o on T SE IANAS E T R sl XU & T
T, B ARSI b A1 E VAl 2 =]
3B SE R A E X A S RE AT, FHAT PR

BERISETE A m R P B B B8 7 B IRTE
D11 50T RN K idh R s M TR, A FARHE X
I v 7 32 N7 TSI 14 PRI PR I I Bl e 7= i %, [
B, 2 M5 ARl ST A, DA R ket
T A TN SR RE 1o MeAh, ARIDIFERE
R T NI RS 0 5 % 12 J1 i 3h PR XU
HE S I, TR FGT A AT R
L, OO B M R EE I, S m T AR
TSI KU X B8 7, ST A A s 3l i XU
B2 K1 2019—20214E K, AR EhTEE R
(LCR) FliffzE 4% (NSFR) R4l 2
EIER, HRA BB e,

k.12 &) (FaE az) ARSI

T H 2019 4K 2020 4K 2021 £ER Jligi=g 73 W& e hr
mEEGR (%) 357.58 230.31 169.68 >100.00 >120.00
WRERER (%) 142.38 130.22 126.98 >100.00 >120.00

FAPRIR: B RAE, BETAZHR

BIEXSEHE

FRAE RS2 45 Hh AN 52 36 BUAT 178 14 P A
Fro NG RGeS I a2 mIH5 R R X
o

O3 R SRR A AR AR KRS TR A B RS 4
KRIUVFEHESE, 23R A2 PR TH [ R R JRURS: A5 42 ot
2o o> T DARR A A AT S A 15 5 B T 1A
BT, TO0R 154, SRAIENE i UHE S L]
AL TE 5 M EE Rl 55 B R0 1 N T XL
BURI I 5 0T A KUK B 1] 23 A s AR
A AR B T HL g Bt At i e 2
B = R R — DA E I EOR RREEE 88T
b 55 RSB AL, 05T b 55 o B 2] K [m )
EH, RS T A LS MR AL N
7 BIVE B VPR SRR P e L
S5 PN s SE 38 W 55 IE B I SRR HE AL
EH, RIS B R

L. MBmHh

1. MR
A ] 2019 — 2021 4F I 4% 41 K 451 45 B 1y gl A
PRI AT CRERIEIE S0 &1, JEH

HE T EREREHE TR . AR 412022471
—3HMEMEARLH . 20194ELLK, AFA
I FC BB 2 TFBUR S TG T AR 5
IR AN 2 W] F 25 B804k 77 A RS

gr b, w0 SR T LR

B 2021 K, AFAFETE 7 L% 8066.51
fe.o6, HARE ) HEEA7EK 1106.31 1476; i fit i
% 6546.15 1270, H A REESLSLIESR3K 1475.02
fe.75; &N (BB R AEE) 1520.36
.75, K g TRA R FTE #H A ai 1484.23 14
JGs BEAW] DR AR 823.14 146, 2021 4F,
oy a] SEHENVISON 379.05 12,76, FliiE F4T 162.73
{278, #FE 136.01 12ot, Hd, HETRA
a]FTE B A 133.46 1470 &EiEET At
B R 401-446.42 120, WIRBLE B4
LM N-10.50 12T

BE 2022 4 3 AR, AFGIFGE L
8334.60 1¢.7T, HH & B4 {7k 1109.71 14.7T;
Bl 6765.23 1476, FHoHAREESESZIE SR K
1413.82 1¢.7t; P #FR G (/D EUR R A
1569.36 1470, HH )& T BEA & P & A A
1532.39 127G, 2022 45 1—3 H, AalsdlE
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N 72.44 1256, R LA 27.61 1278, 15F)iE
22.98 1276, Hrb, HJETREA 7 A H1ER)
6 22.14 12705 &8RRI 4 A
117.28 1470, SHARINA: K3 &S50 V15 39 n %
166.42 147G

2. FeRREAHM

2019 Fkk, 28] RGAAEREHK, A
HRPHER IR, SR TFALRKZAE; 2
AR FHRIRAE, FREMBASDEEE,

AT EEESFRANGE L L F 4 ah v
FEN RATHL IR G S5« IRt R4 Mst e A\ it
F 1077 R Bk 55 R BT B A oK, AR 7
RS ETH

2019—20214F K, Aw ffitaiRrsaii,
EVEANK22.64%, HrEE OGRS
K, FHEEGHK36.22%. HE2021FEK, A
] 471 £ L 4116546.1544. 70, FRAFEAIIE :12.01%;
Hh B H 711515030.78127C, HKAIIE K 30.66%,
F2 B R RAT RIS A SR G K E A S f
FE S RSk (525.98%) |
R (520.60%) « NAHE IR R L
10.65%) HMINATfiiZF (1526.50%) 4%

2019—20214F R , 24 ] I H 0] g 4 ok % 7 5k
Jetl eI A . B E20204E 4K, 2 EIY

SR PRI 27.51%, EE R AN
KT figr BEMSATAT, Joa 4 = [ e S5l 25 J
WK RTEL. A 20214E K, A F) SZH B 4Rl
F7Ek1307.1010 70, BT R I%6.57%, FERA
Gikbe -8 e ElANE ST e e

O LA I 229 NASAE 5k B, 2019
—202L4F K, A\ BT IR IUE Y B A K
202.69%. B A20214F K, A F] AT I1036.37
275, B EERMK137.12%; MEENTA LSS
B PRIES K, R AE 5 3K 0 HH 4 4)363.14
2. 761 %2.841.6612.7C

2019—20214F 2R , A K S il B kRS e Dk
JE A K, #R A 20204E A, A TR
FBEY] N F#5.33%. B A 20214E K, A ] MAT
o HARN Bt 31535.9914.70, HBUFAIIEK21.95%, *
BLR N A RAT 2 R A R 5 T

AT RS B RAT I A A5 IR
MEEAME, FEEFEDEL R AT k. 2019
—2021 R, AFNAMEFRAEK, FIE
AR 43.65%. #E 2021 FEK, AN SR
1333.38 1276, B LAEARMEK 37.39%, A FE fii.
IR A5t LA B B AMBT A7 B2 AT B R R A
B .

& 13 8 QMM (4% 120, %)

Wi H 2019 ££R 2020 4ER 2021 4EK 2022 4E 3 AR

=Rzl 2711.20 3850.36 5030.78 /
Hor: Sz EIG 4 s 7= 2K 1097.19 1399.00 1307.10 1351.79

A 3 T 113.11 437.06 1036.37 942.75

A T R 464.25 439.51 535.99 532.74

A7 646.16 970.53 1333.38 1377.71

E| =k Rk 1654.06 1994.03 1515.37 /
Horp AREESESEAESR K 898.18 1363.88 1475.02 1413.82
H=J7 A A 755.84 629.45 39.97 /

ik gsyl 4365.26 5844.39 6546.15 6765.23

A H 2 AL AR QAT B R O A A R TS A FREKASE B FF S5 AL AR TP A 49 B A R LA AR A 6

FLAT EALR GBI AFA

KRB NG HER 2022 5—FERE, BOTEHEE

2019—2021 K, O aE G55 R R4k
WK, FEHEEK 22.92%, #E 2021 K,
AT AT 3732.34 1470, BERIIEK

18.82%. MfR&S&5MIRE, HZE 2021 K, 2
5 7 55 15 B 63.75%, KI5 55 (5 B 36.25%,
45 G5 LU N 32, A7 — 2 e B sh i &
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e

MATFFKFKE, 2019—2021 4EK, A
HA R R RS . A 2021 SRR, A
" HE R ER N 76.79%, BAEW] Lk 2.37
ANE S B AL AP BT, JBAT IR KR
RE B VAR5 A SRR 52 7= fi i B AR

BT, (HEEWE A R,

B2 2022 4 3 R, ~wlfifit S 6765.23
.75, B EFERBK 3.35%, AT &R Ky
B EAERABAK ; 280555 HUAE 4114.96 14T,
B FAERIEK 10.25%, it 55 g5 LA N 32 .

F 14 N A KRR FAAAFKF (42 124, %)

i H 2019 €K 2020 £ 2021 £ER 2022 £ 3 AK
e 2470.41 3141.25 3732.34 4114.96
Hor: S 1806.11 2153.48 2379.43 2717.71
KA 55 664.30 987.77 1352.92 1397.24
HER=AHE 68.33 74.42 76.79 /
WEARIMG (BEAFOF) 26.73 21.86 21.42 /
R (BEAR 42D 45.64 36.04 32.97 /

TR G SR 2022 F—FERE, AT ERE

2019 Ak, A8 FKFABFEHK, #
BRI AR TR AR T A E; TR
RELHIFAF, KFRERS.

2019—2021 A, 2 A] B B AR A K,
FERIRAIEK 19.79%. B 2021 FFR, A F B
7V 8066.51 1478, H EAEARIEK 12.54%,

PERB ELE N 81.21%, B EAEARMEK: 8.03 4
By e & 2021 FFK, AR~ EEH T

P4 (15 18.33%)  SiH &4 (/4 5.16%) .
AR P4 (& 14.50%) FIAZ B HEmvErs O
44.14%) HR. #E 2021 R, AFFERTL
RSN 1000.47 127G, B EERE K

FERAE WS B IERIEE K e 5F %
7% 6551.14 1270, B EFEREK 26.63%,

i Bt

36.30%,

TR o

A 15 NEFFEL ($45: 12T %)

AT D288 5721 10.58%, ¥

5iH 2019 &k 2020 £k 2021 ££X 2022 £ 3 Ak

&M i b &8 i b &/ 5 b &M i bt
HrmEe 1170.98 | 20.83 | 153162 | 21.37 | 147868 | 1833 | 1598.04 | 19.17
Hip: BERMES 498.53 8.87 496.51 6.93 372.38 4.62 488.33 6.05
il B 4 690.06 12.27 | 1025.74 1431 | 1169.42 1450 | 1079.23 12.95
HiHAN & 224.71 4.00 281.13 3.92 415.91 5.16 287.05 3.44
X 5y M 4 Rl gt 7= 2527.96 4497 | 2926.95 40.84 | 3560.82 4414 | 3707.75 44.49
(T E e 197.40 351 304.12 4.24 324.22 4.02 317.37 3.81
HAb A Bt 20.13 0.36 52.68 0.73 93.15 1.15 80.59 0.97
H A A 2E T B 103.45 1.84 106.78 1.49 1.63 0.02 1.41 0.02
et 5621.81 | 100.00 | 7167.51 | 100.00 | 8066.51 | 100.00 | 8334.60 | 100.00
BE®™ 3967.75 | 7058 | 517348 | 7218 | 6551.14 | 81.21 / /
TR % 1239.34 | 22.05 | 160534 | 2240 | 157637 | 19.54 / /
PR R AN P B 7= R = 23.18 17.37 19.58 /

KRR &) E R 20225 —FEIRE, Tho

FAT#28

B4 £ EONRITAE. 2019—2021 4F
K, RARREESIE G Mg, FH8
LK 12.37%., #2021 FF R, AR RTE S

1478.68 147G, B KT 3.46%; HHHA
TRt 4: 372.38 1270, # FAEFK FFF 25.00%:;

Horp A A2 R A B

%4> 15.89 17T, Rt
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Bl ABRE S LA A TR I UG HE 25 4 F4%%
INEE R AR I E R SR AR A BT 5%

2019—2021 oK, An|flHE SR K,
SRR A1 30.18%. #EA 2021 ER, /A ]l
Bt 1169.42 1470, B EFARIEK 14.01%,
FEZBTO S IBIG K. #2021 £ R,
O\ F] Rl 5 4 OO PRI AR E & 19.14 14T, THR
Ffsl 1.64%; il 52 &4 A o B 4675.08
127G, AR Rl 5 4 K THANME Y 4.00 £

2019—2021 ER, AFEIAE G VES AT R
SR, FHEAIK 18.68%. % 2021 4K,
NTRE G4 3560.82 127G, B AR Y
£ 21.66%, E R HEIEY KFTEL
B 2021 AR, A2 Gy AR B = {597 1605.97
fe.ou (15 45.10%) 5 1162.67 1270 (/5
32.65%) . 4 496.35 12470 (/5 13.94%) , H
Fs ALY o 2

A 2022 7 3 H R, AR %= %1 8334.60
1276, B EERMK 3.320%, %5~ R K
PRI EAERABAK .

3. FARALM

2019 Ak, ANEHHERBHEHK,
F)i8 G A2t T ARG AN A BIF; BT 42 4
BREERTREAE, TRALMABRSF.

2019—2021 4K, AF T &R R RELE
K@, FHEEEK 10.00%, FE R
TRAEVLSORATIEE . SERAFFE RIS EA . &
RAFARARI K TS, BE 2021 4EK, AFFT
AHME AN 152036 1270, B LERMEK
14.91%, FERFNEHEAAEG Hd g 75

N T I AR RS N 1484.23 12,78, SEYR B 4% 90.77
{276 BEARNT 705.62 1270 — M XU HE %
181.06 127t A HCFIE 355.60 127G, 43l
b 6.12%. 47.54%. 12.20%F1 23.96%, 27K
HRBES RS e P — o RV S L 7 T, A ] 2019
—2021 F0 R4 BLEl &4 F] 27.01 1276 36.13
.70/ 40.64 1275, 45l YA JE T REA F
Fir A 1A ) 30.01%. 48.41%7F1 30.81%, 43
LI FE— MR, (A B ARl AR, i B3 A7
XA 7R A R 4T

BEA R 2 KB4z 6l F8 bR 7 1, 2019 —2021
R, AFNFGEARMGE B8 K. )
F20214F K, AFHFHRAME 823144070, B
AR K 21.21%; AR 0 1 AR R
583.1442.76, B FFEARTFET.31%, MEETA
IR N240.00127C, 8 - H A 1K 380.00%, +
TR BTG RAT BRI IR A5 F1 7K Sk 2%
S

2019—2021 4ER, 2 & WA I Fe br
PR ER T RS S bRE . R Rk
F, BE 2021 FR, AFBAF OREFER
R 64.97%, B EFR BT 432 NE R
PEARKLAT 2N 15.99%, £ LK T 5.0 AN H
gy r, FERB TSI K S EER N AN B
IR S TR B AR HE %% 2 F1 334.00 12.7C,
B EAERIE K 16.40%. 215 AIE K2, 2021
TERGTE TR 246.45%, i EAER BT 9.77 A
=0

B 202243 H AR, AR P 3 1261569.36
156, B EERWKS.22%; FTA #H G AR
M B3 AR AN K

% 16 Hod) v AR RE IR 454 (45 120, %)

by =| 2019 4R 2020 £ 2021 FEE flaR-g i3 Bk 773
W 0o Vi BT AR 631.81 629.10 583.14
(EPERE S AN 14.00 50.00 240.00
HEA 645.81 679.10 823.14
R 1102.56 1119.72 1267.02
- TS 5% A v 2% 2 AT 184.02 286.93 334.00 - -
SR 7 i % 350.95 236.68 246.45 >100.00 >120.00
VEARATATZ 26.81 21.08 15.99 >8.00 >9.60
VR e 58.57 60.65 64.97 >20.00 >24.00
TR ANEEERE, RETAEHE
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4. BFEE

2019 — 20214, 28] & b ga A Fe g F)iE K
FHER;, BARABIT. LIEFTHESHY
", 20225 —F &, o8] B A Fo ) iEKF R
WHARKBE TR,

2019—2021 4F, ARVEMUIAFFEIGK,
EWE K 23.47%, H 2021 FEFR LK
20.55%, , [RIETEHERN, HA SR

N FE LA B, 2019—2021 4, A FF)
TEFRE R S 1 K, R SRS R S E S
KR 50 18.51%F1 22.54% ., 2021 4F, A
FIE S AR RE 2> 38 162.73 A2 01 136.01
12.7%, 43 B E e K 20,5001 25.12%. 2021 4,
N T ENV NN ) 38 3 3 v T AT 3
K.

B4 NEEREAFFARFL (R4 12T, %)

400.001Z 7C
350.00{Z
300.001Z ¢
250.004Z ¢
200.001Z /¢
150.0017, ¢
100.001Z,

50.001Z JL

0.001Z

20194} 2020°¢

379.05 100.00%
80.00%
60.00%
40.00%
20.00%
0.00%
-20.00%

-40.00%

FARR: DM AR ATLANTFEE, BRETEEE

2019—2021 4F, AaEPENSCH RS K,
FEWEGK 27.56%, 2021 F, AFlkKAE
Y 179.44 1250, [FIEEIEK 20.19%, FE R
5 JAE B SC I K AT E. WHIBCRE, %% K&
B RN A E NS B ARG 4 k5%
KOEMHEE NN IIA . 2019—2021 4E, 2
F] 43 S FHIRE R 2% 7.20 127t 13.06 147t

A 5.48 478, BN PR STl B TR
(RIPBRAELA: 2K o FABME 55 A 2 2R T A R 4R
BRILB 5 Tyl 55 R RS v B B AR
2019—2021 4F, 7 w) B2 HZ A H
N LCBB/INGE T B, AT BE 0L s B LA
T AN E AT B R AN R R, 13 B IR as R
FrEg, BRI AR E PR AL T8 KT

17 2aBAEARER (B2 %, %)

mE 2019 4 2020 4 2021 4 20

Bl 3 H % 45.72 48.23 4557 50.17
O B 30.85 33.04 29.94 /
Bl RE % 46.69 42.94 43.10 38.17

B A B W 2 2.74 2.38 2.32 /
R A 7.86 8.43 9.57 1.47
B aR E A 11 25 20 /
BRIFRE 2453 28.33 13.95 -

JE: 202241 - 3A AKX FEAFRFA
FTRERIR: N8 R2022F —F EIRS, BRAKIEHE
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ERRUBEIE TR A F I LE, A7) 2021 4F
BB TAEACTEE; BAREPEIREF AT

FACT I AR T AEA I (E

%18 2021 3] 5R) b S5 AT bR (45 %)

by | BHRENAEE | BARSRSEE | BWHRAE | mffREtt | BRRTEARE

B RIS A IR A F 10.05 2.34 40.64 18.99 76.86
Hh ] ARATUE 7 B A A PR A 11.62 2.70 27.35 25.57 77.04
HEIE S B A PR A 7 12.07 2.59 36.76 24.70 78.92
REEAR AT HME 11.25 2.54 34.92 23.09 77.61
RIS 9.57 2.32 45,57 13.95 76.79

FARR: AN WA AT, BRETEHEE

2022F1—3H, AFEIENIANT2.4412
JG, [ NR#17.57%, F B RZUEH T 5
s, AR 28 3B KA T EG RAEEN
X tH44.7912 75, [FILLRF#2.24%, B EFEARRIA
K SEEURNE S 427,614, [FILE T F#34.32%.

5. A FR

AW P2

BAE2022E3H K, AR AMELR.

BE20224F3H KR, AFWERNH S T E K
EYRIA TR T :

A F 2020 E U B ity [ PR B R 5
ZE RS, S RUESR IR A PR A 7 T
20184F12 H 5 g A4 A1 55 PR A =] CBL T i FR
UM% D JF R R4S R R Y
A2 Gy 12019476 H ZI 1 J5 AV 25 R JB AT 181 X
25 Bk, SRR RG22 2 7
HETREFFFEIC A R TR R S 4, Rt
Faff&12.4012 76, HETAZ 12021410 H29H
FRRE R 3, B AR O H A A R %3 0
(1) B it

HZRERA T 20204F U BIAL S T 238 — R N
ROEBE RN CRVFIBEIT) SEAHICURAR AL,
HFEETEA R THE A 7 R R “ACPHER A A
PR 23 1 201547 3K i 1] S A% $ 05 38 A 40 W R AT
AN 251270 T A R 27 7 R A5 225800
5, PFRIERLE R IZGiI7 EAME (B —) &
IOCHE AR RIS (B D AR IHE A I £
TR, BRI G 12353.64 7 6. — B H R AE
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