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BYURATEAS ST TSR DL Y A 1
LBV T R, SRR BT AR Tk WA TR,

T AR BT IR R K 75 DB S
PRREFIHZAL T, R AT A R T
gL B R I 2 T TR A R ST, filig
b BB E A B, O T AR E
PRI K BB BI R BT A
BB, WM S TR IR A E .
(W A7 BRSPS S =2 I P N S o e G
(7 LY 1 o o 2%

M. 1754

KR5S FEEAFRIESF LA BEBTRAT
B B BAE, B0 S5 RIESRAT L.

1. PEAAT LA

HFRBET G EIHEK, FTH T HIAE
BRI K; 2020 5, BRIBLFEARY, XY
FREKRREHA, THARBIAKXEESD, &
FEAHHELFE,

AR, BETEG M, 2018 45, 4
BF FATHEIB MARISEHEE, P IRFRHOk IR
BK, R HEMR—DES; 2019 4, 1
WA R EE, WETEHEN, KETY
—ZE IR bk, TRk AR ORE kR,
A EIRRIRIE K, 2020 4F, BEWpeaEs
MR, BIEG LK “1847 KE, T
T GBNIRTETE . WRIEAE 5 BT A, &
£ 2020 FJE, AR BT BT A F At
4154 73, MR EATHEN 79.72 JileTo,
2019 fE I K 34.46%; V34 T 71 % K 25.64 1%,
#2019 FEH K 5.29 Mi%l. 2020 FFA4E A I
FRAZEIH 206.02 Jifd o6, HIAEEN 0.85 Fi
{275, FIEK 63.05%. #Z 2020 4EE, W
YR B AN 1.62 J31470, B 2019 4R
WK 58.84%, H RN TTARAE S Ly 91.54%, Fil
FARBE N 8.46%. BEEE—H i RAT T,
2020 4, EAZHTAIVRAC TS bR SR AR T 4 1.67
Fife e, [FEEHEK 8.20%, FL52% IPO396 % .
Wk 362 2K\ Bk 18 5K RS 8 2K, ml#%fit
FIATAZ 53 590 h 206 ZXF1 41
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fgFm i, Uk, TR B MBUR
AN <Rl MBI RE R N, o T S AN
B, BEARRRRKCFES N, (F ARG
Fiortl, AR AR BB . 2017 4, fE
WEAD “BEATAT” BOKT, B3 min i i,
2018 G N AELIR, 5 17 T 5 AR U O
SEAL LT R4, M7 A e 45 A R A
War, RN e S SEL A
Wik ks 2019 4R, iRl LR ESH,
TR ERIES: T s, B G a 5 O T A
2020 5, fiZF I MBLEEIE K, 2R
PAR ST MBORIZZIR W, 7402 KR
2, 5 AMAREIREIZD BT, 66
FMRE S AT, EEEEA N EAEE.

R Wind 45it, #%ZE 2020 FJE, iRERTN
114.30 Ji12.75, % 2019 MK 17.72%. fi
2 RAT I, 2020 F5 3L RAT &5 5+ 5.03
Ji R, KRATHIA 56.89 Mz G, ALK
25.90%.2020 55 N 15197 52 5y sk AN 1282.19
JifeTt. Ho, BIRAE 5 AL &N 241.09 Ji
2.5, RIS 5 A 44 893.97 JifZ7t, [H
VARl 147.13 Jif2 TG

T d i, R E IO 25
TR, 2020 A4 E R T RO SRR
437.53 Jifeot, [FIHHGK 50.56%. HAr, H1E
SR TR 5 BT A8 5 4%k 115.44 T340,
[ L34 K 65.80%, 4= a4 26.38%.

B 1 REFHIEHARZHTHFL (42 & L)

B2 HATHEAFERE (45 FLT. %)

16,000.00 20,000.00
14.000.00 18,000.00
16,000.00

14,000.00
10,000.00 12,000.00

12.,000.00

8,000.00 10,000.00
£:000.00 £,000.00
6,000.00
4,000.00
R R L || SRR ERRE ¢.000.00
2,000.00
0.00 0.00
2015-10-8  2016-10-8  2017-108  2018-108 2019108  2020-108

FRAEH ——Ligl —REaE

2,000.00

140.00 35.00
120.00 30.00
100.00 2500
80.00 20,00
60.00 15.00
40.00 10.00

2000 5.00

0.00 0.00
7 A0

R —E

FH R Wind, BEAFAEEE

2 EREATHCMTEIHRY L.

Crp gt e oG i e B R B A 22 K e
FHEATEMRAEI) fBH “PREEE A
FEH . R RS AT, HEdk e
I RAT L Gy I FELCE, $em HEa vi b, %
A2, R BHERER . “IRAbBIERR . 7
SARECE” CSTRPREE R R R
Ko 2019 4E 6 A, UEM A Rl AN RBUF B
G2 T BIIESR R 5 T RHIRBROT IR A,
BIBER I 7 H 22 H, BlaE A sk
W5, FEEARTIZWK T —AHR R
2020 - 6 H, uEMie kA (PEIER ST 4
[ h N A B Lk R G A W R BT
TSR, EEIH =R AR BT,

T ORG 1 R S R — R DL Al AT i
BREIRHIBR BN BT, iR B RS AR T
WA PR

MAEA T AR T X, EHFNEH
REEHRK, BAKFZTHTHEERY A
B]K; 2020 4, dEHNE L KMEEK.

AR, IEFA B R R RO KA.
2016 —2020 4, UEFFA RSB G 05 P AR
B, 2019 4FLURIBIRCOR: AR 2
Pl U AL, 2018 4E52H 95 57 5 i R B T
Nk I, UE AT L R KPR R B
2019 41 2020 4, SZTHHATIE AFILFBUR S
RIZ R, IEHARNESRIRSE . M H AT
NGEHRE, EFA RS g LLa a5
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BRHATIE S LU HENE S N, BRI K
VL 5y 2 BT AT TG N, ARREE R 788

Ko

&3 EAATLMA

i H 2016 £F 2017 £ 2018 £f 2019 £¢ 2020 4
WERARFE (50 129 131 131 133 138
BRI (5O 124 120 106 120 127
BHRIZFE N (%) 96.12 91.60 80.92 90.23 91.37
EIRN (1275 3279.94 3113.28 2662.87 3604.83 4484.79
HREE (27 1234.45 1129.95 666.20 1230.95 1575.34
B T 5.79 6.14 6.26 7.26 8.90
§ g (JiZon 1.64 1.85 1.89 2.02 2.31
WA (Jifeon) 1.47 1.58 1.57 1.62 1.82

BAERR: FEIEA LR

2020 4, B P]EE il A IS R, N RIGE
i, EXHEG— RIS SERBER,
BRI SCEBURAWHE S, BN E5FE Pk
5, IEHFTIBARIEL . 2020 &, IEHA
AT SR WA, BB BTS20k Hh s
it AR R AT S IR O R, I R XS BEAR
T AT ML ST o HRIEIE 4 R HR
MUKIBE 5, 2020 4 LA IS KAIEF508 w1 51
ib 150 5K, @Em T RETRHE, ERIERA
AT REMAESSEEN . Nk
RKIE, 2020 FiFFHA AL E WS KIETETT
ol 5 AR BN S SE AN [ AR BE I s ol 5545
W, &4, B8 BATTRRNE R Z
B, GARFATIE S o LR 2019 6 Fre Tt
B 2020 4EJE, 138 FiFH AR MK A 8.90
Fife. 76, B 2019 4EJEMK 22.50%; 1§ 7 R
2.31 Jifeot, % 2019 FREIK 14.10%, (8%
Ay 1.82 FiZTt, #2019 fEJEMH K 12.35%.
2020 4, 138 FilkF7 o~ ml SLHLENISON 4484.79
{278, SEIERE 1575.34 1278, 4 B E i
£ 24.41%71 27.98%, ZENL SR H L KIERE K,
H 127 FAE LBLEF .

2021 4 b2fa, H R FFRa A N Aa b
I, WEFRATIARFRIG KA . % 2021 46 H
JiK, 139 FKUEFRA R TE 7N 9.72 Jiflot,
2020 FJEH K 9.21%; {#% 7N 2.39 JifL e,
5 2020 4FJIE I K 3.46%, 154 AN 1.86 Ji1Z T,

5 2020 4FJEIG K 2.20%. 2021 4F ¢4, 139
FKUEFF A F SEHVENIRN 2324.14 {2.7T, L3R
#AE 902.79 27T, 4ralEELIGEK 8.91%A
8.58%, ZE W GRFFIGKAES, HAPH 125
ENGIbS R R

2. AT B R

FRTHENUAERF TIEENE) LT
AL, 2020 F 2 RAFBREELE,
FIEHFEEFRAEIHE S, BRI TARATY
FelE FAT AR A K Ko

2017 4 7 H, UERS KA AR GES
NFISRIEEE) , WAV PR bn g & AT
b SERR AR R BT TARE, 5l IR AT
MAIFEAINTE . A AF S5 7 T o o B A0
Wi, XAt b, SR EaE
b, fREEIESR A TS R I ORI T,
BIES3 A 7 S5 S (P3G 5

2018 4 4 H, HE NRIBITEZHEIA
RAT (T HUTE SR LAL B3 P~ L 55 148 5
B (BURFER (GBSEN) ), FEAELL
THER RS FT RN S TR R iR
S, ONFERE LIE RIS ER 2 h), w4
WSz s[RI, 4% BT dEAR IR HilE — e T,
(FrFRILY e A ZE 7 = i 78 3 PR VT B Ay
7l NI B R E i 4 | Tyt PN E | o 1| 8 12
BN — e BOE A .
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2018 4 11 H, IERES KA GEHFA A
KA G T 5538 B <26 T I8 S mipL AL
eSS T 3 R WS ERETR 51 ) ZORIE S
ANEFERES T HM S bR A B it
ITEBEL, FFEREE B UL 5 7 H R RA S i

2019 7 H, uEM KA CUEFRA R AL
EHRE) K (T SEHi<iE F5 2 7 B AU HE
SESH RKMEEE) , FEE N EIER AR &
SEEE . ZE S T WAL A A R AR
BT, MR SR PR P e, K
ST B — SO S T AT RE HHE SR A
A ARG IR, BREE S0 AR AR
FINTFM, WA TSR A FAT B K JE L 2
EFER

2019 4F 10 A, iElekfm (AR E
KEF-HEHAEHIME) I EHAN S B
SRATRGSCE RS . 2020461 H, RS
RAT CUEF AT RS B AR AR ), 32
AR b 55 R R B S v . S
IR,

2020 £ 2 H, (RTBM< Bl ARNES
RATEEIpESHIRE)  (GeTBi<thlkik k-
A FIIESR RAT & B AT IME> IR E ) 55 F Rl
TEHTRAA, S BT A R FERLEAAGE, R
AT SR ETEEE ), B BT AR
%, ENSFEmEE.

2020 4F 3 H, # GEFRE) ExUSLi, i
KT G AT 3733 25 38 B R AR I 4 T4 AT v A
#l, AT AT O A S, B
WO M e IE P . 2020 46 H,  (EIk
B R AT RAT S E S % GRAT) )
VSO R A, AR R AT A o

2020 £ 5 H, (RTHBEM<UESFA RN
i B E > e ) KA, IR AFF KATIR
TF, IR AR B RE, ATUER AR
B AT 2

2020 F 7 H, RS KA CGSTEM GiE
Fnal pRIEIE) FIRED » ks
— BRI G E S, I SERUERE, X

FUR RS A Fraath, FlGr N5, (HEk
KA LA AL . 2020 4E 8 A, AE
WSS RAT T BOFTUES AR R85 8, Sk 98
FIUEFF AR, 32 ZIFM1Fg B, 25 X5+
PRI, 39 KIFRS 2019 R, MIFMT
SERRE, 2020 AR VPR LS R HAEA AT
TE, NN A AR 2019 A
Frin, ARELT Bl N IRE el
oy ZR. FFEAEE S,

2021 4F 3 A, iEMS kA CTIEM<IE
5 E IRBUCE AL E > e ) BT, &
BUIESR A T E B AR E X, 18 Y PR3 AR
PURER, VEIH GIEFRE) FHMBAUH %
HAL RIS, B IR A A AR
A A DR K

3. kHHH7

KEIEFNE L FLEMAZ RS, BE
AT S, FFEELS. FRALGFAETL
SAE; 2020 HEHNE) BAKERE LA,
R% RRBFAFBETHRELENE R
HFLRA,

g%, BENS AT S 2R EHE
I 5] EBERD SN R, T RIESR A
NG PN N S e WAl B i [N E2SE A A
EFRNCPIBE T, L5 & EEA KR
B, EON & B R 200600 F . IESA ) &
SR BTN Z T AT I s R . 2018 4F,
ZALFETIAEY AT SRR AN DL R
B R DR SRR M, AE A 7] SR BRI
BN, BEDS YN S & 30% L |,
AT LN SN EE . 2019 4F, 2%
TR SRR T, LLHEN
F B IS R A DAAE F Mk 55 R 3 F A S IR
HHHE B ERT; Sl SN 5 N
JE . 2020 7, £ S 2 R I
JE A RTES, BATISS o5 /NESE T, UESRAT
MV iR 55 SAR 5 5 e RN AR 45 T 3 B80S BRI 5 oK
REJJRFEERTL, & A B ) WL AR
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FEAAN R B AAE IR

A3 :?klm}vﬂkjk%ﬂi)\%#ﬁlﬁ

100% —

0% —

80%

0%

60% —

50% —

40%

30%

20%

10%

20155 20165 20174
= ERSBRES AL (BEAEE
» BRI

s FEEHA

20185 20195 20204
= IEFRHSRIF R SIS
= SRR (4 R ETEE)
= Eiflh

E: RS LR RITE 2020 FAATLIERZ TS (SAAMEEF) ) FoA &SP SE,
2020 4 HAb QI ESETKE (BDAMEE ) « FLEABAF Ll

FARR: F BHEA LR P 3h

ZolbFRIEHFNENEGHLS, HRTH
RHERRERGY R, BARKGEIDHE.

AR, e B ER T, 24l
Z5 (RIS N RHIE 7 2 ] (RS 2 DT R FEE R4 T 1%
[FI, EZRA T &P B0k - AR R
55 [ HE H R R Geiose b s B 4 20k 55 1)
ARG . IR, IEHRAFIIRE L
%mw*mE%iﬁF %%ﬂ%&M%%m

SR G5 B T e 2 i e i AE X
% [, EEIAL Ak LR 41500 EA&W
A v RIS Tl A K SRS T v A el
S KB 1.
W, 225 ST A
R RRAR G, HABCKRIMESITE. 2018 4F,
B3 3 51 2y R 4R 8 A SR 3 BT A BT
AEMAE, REETHRERERER, REE
HAT R ZUEE2m, 2018 4F 131 FKiEHA A
SEPUAR B SESEAE S5k 55 1IN 623.42 12T, [
ELigi/b 24.06%. 2019 4, T35 T Fr HIHE,
RN EI, TR R KB K.
2019 4, 133 FiEFFA F) SEMLAREE SESEUEZR L
SN CEREAIMLSE) 787.63 120, [FLLiE
£ 26.34%. 2020 4F, WEEdimtasi T AR
WK, NPEREE R MBOEEASRE, T
TR BRI R, SER G E ARG, ERA

ﬂﬁ \]u

F] SR SESEF L S5 IO (R FL 5D
1161.10 1275, [FILLIEK 47.42%.

BATLGUNE RAT R TEZR G
A M; BTG AER AR SR E LS
HE, FREE. HUETHIDAIAEF K
Tk A AbAR ] b AT ORI A AT
L5 REE,

H HIE S5 2 7 (B AR AT 55 AR F5 2K Y
SREN S N T BEE RIS T R ¥
s HEZ R, Al @l FFRARWEE N,
T T ) il 0% R A oK

WS F] 54T M 25 RN A5 5 A T 37 ik 9 0
R AR, 2019 SELISK, 3225 T IPO
B St BHIREH . 58 MBCRILPR TR,
BB ARAT ISR SGK : FoR PR . JF
) B ZH I SR RA R A 2020 AEHAT L S 3 KB ).
2020 FLIK, A B IPO SR BT 25 ] B
7t 2020 4, KEHZEHZ IPO K% 634 X,
Hrb 605 FKilid 4 1%, 142k 95.43%,
F 2019 44 277 KHEBFEH . 247 KB K
B e 89.17%[F)3E L % . 2020 4E, IPO KATHAL
A1t 4699.63 1470, KATHEL 396 K, 437l
ELH K 85.57%F1 95.07% . 52 F il ¥ 5 B A 4 I
FR, 2020 4, FRELTIAUEL 8854.34 12T,
A E K 26.100%, 1% T RFi& % BHORCTTH,
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2020 FIA 229 FRMIFE A w558 B BT
W%, 218 FPAREL, ELRMRE, Wit
SEEV SR 2262.60 1270, i1 7T,
2020 4, UEFF 2 FRRAR AR RO 15 B 4 A A
RAT A EMER TR, 2020 HHIEFR 2 & A4
H R MFF A 10.05 F51276, [FIEHE K 32.09%.
T LREZE, 2020 4F, AT R ARLT
553N 672,11 12.7T, [FIEEHEK 39.26%.

TS SRR E, IER A AR R AT
TR T B R BB R X Te Ak . — SR AR
F N FKEE R AR ) BRI DA AR 1 5,
ERMAEIE AR RTRIHE, TP
ZEW T EACTCHIBE L B RAT RS IE , R
oSS R . 2020 4, BRBUR RS 44
LT LIESR A F T 3 52.83%; fii 774K
BB A LIRS A E TS0 BN
43.94%.

TEW % R BUR AIES 2 R AT I 455K
BB R, VAR R A B D BRI
A A AE M A A R AL O S T ik
TREENOME S G, AR AL “E T
N7 W5, (RAEESH AR T RS fEST,
AT S PR R R ST, SRS BONIE
PN TG TR T

HELSIZOERBER LB 2B
RBF, BLFHIEATHXKES, BBEK
)N

H B Mk 45 32 AR B A S5 0 A0 e Ui 2
P, 2012 FEF5 QLR &7 RAE S A w45
BEYE AT ATBOT DA 7 R 5T A R R AL
MIBGKE, BT BB ML Gl £ 5
[ AR . 258 5 T HM 5 iAr . 2018
, RETTERIEECR, AP E RS T,
BV i B Bk e B 7E A2 Tn) BT SR AT UK
N, LRI TR R Bk 4.00%, fi
FF¥ T R gz T A B RIE, (BfiR T
T2 2018 FfigriinHiy 43 FKid
L) T, 152017 F1 9 ZKIRIGEIN, HL4 &5
ik 1154.50 12,70, £ 2017 SEHB L4 &40 3.42 1%,

BAFEHURMSM LT AR EZ ., 2019 4, 1
WWRA PRI, BEETS kT EM, T
LRI KIER A RS Es: 2018 4K
P, Eranm BEHRBRA KRGS [
i, 2019 FfiFrMinELRFE B/, TREM
KL TR . 2020 4F, M ZE i3 BORR Bk,
HorP IR s Eik 36.02%; i 117 13E 4 1 [
&AL, A E BB, 15 E R ZE
R . 2019 4, AT SEBHESR Bl
NN EAES)) 1221.60 127G, A HL KRR K
52.65%, FE RS TIEETE. 2020 4/
=R, IEHARBRRE (A RMEES)D
1013.63 1275, [AILLIEAFE,

HEFFONE) T E EHARE), TFHEEL
FRELRT A,

HAT, A ARS8 S VPR T
BFREG T E B M B B R R I
BRI R R, 2013 SERUK, IER S
LA 15 /N D) | G e D -0 gk = S 4
%, HEBNT T B SN B AT — e
H R ST % P B e B Y . 2018 £ 4 H,
T E N REITEZ RS KA OCTTE4
RRHLA B = LSS R fe TR L), ] ot
FE AR KT, FERREIE SRS, R UESF
NEIRRTE RS BRE Sy, 2018 4F 11 A, WEMA
2 RATM GIEZR A 7 KRB G 3= B 55 3E H <
KT HTE SRR 5= B 55 1 48 3 2 >
BAETRE) BRIUEHRA AR KES -
W IR A SRS AT E R, MFERE T
V55 T T . ISR, ERA A B
B S5 R SRR R IE R RS,
) O3 A 7 AT A Ay, B 5 HOA B R R
TR B RIEIE” FBURR W, F
I m G S I R . IESR AR BT
B S r) E B ALY, 0 SLIAE AR 25 FH 7S
BROIMME R J 58 B s R . B UE S5 A F] AT
RE IR LB HRE I AR T, TE WS H
BERCOAIESF A RS K . #E 2020 0K,
UESR A | B B 45 B 10.51 Fife o,
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5 2019 4K N % 14.48%; 2020 4, iEZRA T
SEPL A EE S 1 ION 299.60 127G, (R LK
K 8.88%.

TS RAEHNE) A5 ) b SR Rk R Ak,
123 Kk 5| 164 & T 5 e Fa 13 A KR
2020 @ ah Ak S KK A NETIR, &
2RI S5ASEGG R, Rk,

WA SRAE S A 75 A 2%k s B 3
NFE BN GE L — E TT k. filTE Al 5 B
2010 4 3 7 31 HIFRLLK, eSS HiE E2
HEBMET, MEMERPERETEA
B EAR I o ARAEIFERAS 5 BT A AR IR B
B2 2020 K, mhEEELZF RN 1.62 J14TT,
5 2019 AR K 58.84%, Rl 55 PR
KM 3K HLE R RS w45 o 15 B2 3 P 25 7 T
2018 VISR A 3% T BRI 5 205 4 XU 52 75
UE 5 ) 3 i v I S T A A it . Rl
S5 FRE ARG s [RIESS S B o 4 i [
TFHUL R 2y W5t B0 B Ar, Bl 55 XA
P& fift. #2020 K, 4 hiE
T L E A 5.42%, BUFER] TR R 0.79 A
B e BREAR RE—KRAROESIT,
TFED R E L 809611 T /A W K AL
IR B, s A KR Ak s (2 HE
BT TR AR SRR, AR SRR IR B R ORI
FHEHEE DL T IHATHE A LR A “ FRRHG”
H1.2019 4, UEFF A w] SEIA N 463.66
f¢.76, FHKIEHEK 115.81%. 2020 FEii =2
&, UEFRA FFLEAIN 445.60 1270, [FHLE
K 31.72%.

4, THFEE

EFR, MEREESRTHIEM T,
JEFAT L FFMRARIA, FhoRm. KK
FREFAETH. ZRMPELUFEEFRE.

B LAY 0T A S AZ 0 PR R AR AR R 3 57 DA
KBRS T RS, 1 B AR B 1) £
WEH AT SRS D EEREZE. 2019 £ 11 H,
UE WS 2> B R B HE B T IE I B ISR A F

eSS AT . 2020 42 7 H, IERS
PEH, SA & MHRNESR AT EREFHAF
SR A IR . IEH AT Z A, 3T
ORI RN EZEF B, 202043 H,
GRS SE RO N UE SR A A PR A A 100%J8
BRI FEIE, dE— B RaldE 7 H o Sk I7 5 Az 4
H RIES: CAEATE AR ZRIUE S 29.99% %
PO ; 10 H . EBGIES A E 4105 KA
AL ORI RIE R — RN, BEAAL
1EFE, Rk 6 F HRAIE SR 2 b il KT
WS Ja ) X — = . RMEant, Es
AFVBEGTRAR KRGS . BETIEX
ORI, T IR A B T kiR SR A F
FEATI AL, TRANE B SRR, SEIES X
) BE IR L o

AR, EFHA AL IR TR A, 2019
, ENEOEIES. BHRIER%E 2 KiEHA
A S BT, 2020 AERASK, W IESR A KR
FFimd I E 2y gk B, ERE R,
FRIES . EBGES. R E&anF. MRiERD
SCEL A BT, EARES. ([FIEIES. JTEAE
I3 EIFUERSFIE SR AR AT IPO 4l 5 5L
Cid BB, 2020 4, dLit 16 K EATUERA
A SERU RFIBC R, L g I E 2 A B (5 E 25
43 36 K 55 9% 200.00 12701 150.00 127G, 7
UES5 58 A S 5 126.83 1470, ARSI K
MEHETE, ATk A SRR B X sE 4
Jif, ERAUESR A FIAEREE Hd . Rk 552K
RETTTE R T e g+t 3, thin v kg5
T PRAE 1Y R X el AL B s R 4 5%

2019 4F 10 A, WEM<EAR, H 2020 4F 4
H 1 Hilg, BUHIESRA SRR RS] . 2
2020 4 12 AR, FEHNH#AN R RIESR A A
A 8 5K, H AU F A# L& EuEZR A =) CHf
MR EFRER AR AR KAHES: (R ED
HRITEAT. BRIES (FED HRAH .
FERRKIEUE S (RED ARAFD , 544 K
ST AT I 2R JE e B T 4R s AT SR AR 4 AL (AR
FonaEl GiRIEF AR FTEA R HfE 7 EE
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FAMRTMEAF . IR EPIREZIEF A RA
A, mEEEPIEFARTTEARD o A, UE
W SR B & R 48 —iE M R R 2 K E
W, ATlkseddt— L. EkE, H
PN 5 B 1A DX A SR R P R A o AT
B, AEFRATIF AN BOS A LR A F A
B KWRE, BEIERTEE— DA, 4
BHIESR A F 76 b A B AV & A B SEA0 37 280lk
55 75 T O S48 A 16 P9 25 o T e Pk s, 5 5
P A 8 E N K B 1) N 4 B AR 42
o RS R R — N E BN, AR THE
FAT WAL A, o

2019 4 11 H, UE W2 WA R A BT I “ i
BERAESAF” 5 AR GIEFR A =) AU 3
B RICEBUR M &Kt — P N RHES A A

SRR, A RO 2R 52 ) BIESR 2 m e
R E. KERBE. BAIRDL. BRSSP K
FEHACEFE WA S TR AR AR, W
W5 FUEFR A R SEI 2 ik fe, =
LN /NI R Y IR

BEEAT VI R EANES: A F I E A,
WEZR A RTS8 B2 R IR S« 4% 2020 4
KIUEFHA T A #EPGEEHET, 2020 4F§1 -+ KIE
N A EIVE MR NATE 2994.25 1276, 1R
i 995.85 14,70, i A AT ME LIS N TR 1)
EE B 43 90N 66.76%F1 63.21% . &% & 2020 fFJiE,
BT+ KIES A 5% P BN 5.85 127G, (54
AL B A1 65.70%. R KIESR A 7] ik
SA6HF 5 EL BT 60%, ATMLAET R .

& 4 RE 2020 FK/[2020 5 BAEHNE) W AR B8 LT

5 WS AF] B &R B B B HFIE
1 HEIES 1858.83 10529.62 543.83 155.17
2 EEIES 1681.26 6940.73 382.20 120.37
3 EZRE % 1462.38 7028.99 352.00 117.37
4 BRI 1323.12 7167.51 314.45 108.70
5 WS 1058.25 4997.27 242.78 95.04
6 JRUES 1022.74 4574.64 291.53 107.71
7 FJ R IRIE S5 827.32 4537.33 205.53 79.57
8 F ] ER R 820.08 4457.30 237.49 73.12
9 E{EIES 809.24 3027.56 187.84 66.18
10 /NG| 718.15 5216.20 236.60 72.62
it 11581.37 58477.15 2994.25 995.85

FAHRIR: Wind

5. AR E

T K R AE A 3) B s 6 R L2 XK,
TE2EFERENHRAEFFERNEFH.

T 3 AR A& 0E 25 2 ) T W 1Y) B 32 22 1 A
o - e i 9 PN B < i S Y I <8 P 8

PURBEAT MR, IR B 7007 2500 W i 17

OU N AT RESURHEAT VR o

PEFANE) &6 6912 AR 2R A AR
T FABRBT R LS FHE P FHRE,
R B SRl 55 (45 FH RS T 2238 e 2 ) i

UES5 A A0 R 2 0t i 35 7 e B A R 21
ARG, B R BRI XA B R s,
BR L AR B s T IR, @
A R IR L 11 SR E R %o o 45 7 B e il
WA o 5 IE SR A RS VaR. DVOL &5 XU
THE X T A R R 2R P B T o] BETE BT

REMRGERE R R BEE 6T, R L
SRR G RAE . AT NS R EIUE |
SERLRHE R B 708 SR 4355, AR X
o P2 ] 2 BRI 2 BEAT S A L AR
BE. BHATT. &R ERR w3,
FHEIB R AT L. fgr e S5 Iy, ik
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I5 08 ) B EE I R AT NFIAE 5 5% F- 54T
FRASE I MR g AT PERAN BRI 5T IR
B R B R A AU . 2018 4F
Pk, gz hidnid w4, 2020 45055 E 4
WA, FizEiigaeinil, EZF 2w
5455 AU I K

TR, FAFEATA. K- PR
MR R EE B E YRl A RS,

UE 328 7 SR PR IR 428 1l 435 it 32 A Ok
TEAT AR R0 B RERF . K%
G A H E R PRIR S i BB SR TR
FAR, FRAERCTE A IR 4340 55 7 T E A 5
BOME R s Sy B 77 S A e IS AN 1A H 5507
[EVCECTE AL, FFReA — e EE & L4
SEMEm AT el DR [
AL IR T i S5 T B, R m R IR 55 4
wk.

BUERE HEHFNE) G ERE. RTE
RABBARENFEERE T WX,

WESF o\ EEE I 5635 A m R AT AR L
il FTE S A E TR P R A XU s i
PR XSO APl R R e B AR R T &R
Tk MG B EREHIEA R, MTEMLA
RHOAT N, BiiENHAS 5 AR o nsa
M S5 RE B FERL JTBE, PRAUES- T BE . RN X
I A B A AT s RO B TR I
e R LA MR XSS E R /. fEamin e
PLEAEHTIERISGE T, WA MiEs1iig
XTEZR A 7 B B2 6 58 7, JCH AR R
PR IhE TR K

AR H A& RIEHNE) &ty B
A,

PRIEUE T3 2 ) THI I PR 727 R o X6 = L
RSP 7T s — 75 T 3R EE SR T 3 52 6
BUR MR, BUR I SR X i S i g A i 2
TIHATIE MBI, M AT REXIESR A 7] 1k
KA E P AEARIFE ;5 — 5 TH ST TRHIE
I\ W BUR I O B IIE 253 A Bl IR &
BATN, M AT BRI — e 48 A

6. KK

BEHEME, EHATRT RS S
8, FREIRBFRAZHANBATATY
84 7 F VA BAEHN ) AR 469 K A .

2020 4E 7 A, JTRIER K 14 £ T
FVIE R FEP AT <58 BR™” MR
Wi, (5] 3 T I AT 55 R R il 5 5 30 W 22 5247
B, WESEMMR, LT AERLA, wi™
WA IES:. [, gy TR
XF 2021 ERERARTIHIRE] « Bfd 4 S mpLAG
H, RnATgiERERE, fm bhARR
&, ISR GAT N, CEmpUR R E”
T AT R B 2021 AF I —A TAE
H, DR RO 2 A A B AR AR AL AT
M TAEE A, X FESR A B A 5@ RS 24 1)
KA T RFF R

JEHAE) W SRR f e K, SEHAT b 43R
#E&” AHBHRE—FOE, Fik, HFEL
RERABTF PNEFE) BB GG, FIFKMAE
WEREE PRAIT LR L TR M,

2019 FFLLK, EFE A A S E A7 5
FATE FIBRA R NI K, M85 #6331
B, AT RRNTE S EH IR SCE . [HEE
B2, 2019 LR FiFSR A w4 F B
Bk, g a5 s Bk — K& %
FARAT; B B AR A AR BT E
o IE 2 VT G R 4 T R BRIk P2 R
RITUEHRSHENTE AT HAUS. 58 575
SN AR R IR A E . RN, Z2XKIUEHRA
F] e R TR R IN K IEN, IR A B
B RERH S R A B S S P
SR HREERY . KEHESR A RfERASL .
R TE M BE T SRR IS S5 5 T B A B
g1, TERIHNL AR SRAS S R AL AR i
UEFRATI AR BER . BEAh, TRl 2T 2019
MRS ESTIEHBHAESR A, T 2020
SERONEINA SRR SR A B I B 2 H AR
PURATIE NI I S O R A, XA BT
KAGES AR PLE T3, SR 35 B A 2
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B S RIE R, TRINRRESFAT L “ 55 1H 55
R . 2019 G CUESR 2w BOBUE BEA)
) MECEBCRRE 5] SRR A 7 SEI ZE AL
MEANA ISR,/ NIESR 2 ] T W 58 R @
WAL, ROl Tk BR BN R T ],
PSRBT B RN B R S AR 2 —, R
UESR 2 F BOBCAR S B3 i o

T BERERS

1. FARIL

BE 2021 4 6 AR, A "M AT
VRN 90.77 1L T, ASAFAERE @ I
50.00% 14 I 47 s VLA R 2 N A &) 1) 5K
Brizil A o

2. DUMAEFTE S

2NE) RAE KA AW EHiERNE, T
REHRE, HEEHHRL, RTFTREKN
1s HEAREBEHAEZEEETS.

VERAaE KB ETiER AR 22—,
NFEARI R, SRR G E
WEF b 24 Fa I HE R 1 O CRRRe B B 4
HEAZ B RIE FIA) , 2018—2020 4EK, A
BERA R ORGSR REBFF AL BT 4 fi7.
B 2020 K, AFIAIFGE LB 7167.51 12
TG, BEAT] CRIFE AR 679.10 1270, BEARMUAR
He2 AT AT 51 o

Hul, AR CEHRZ & E Rl 5k
R, IR Z, BN K2 m0l5sHE4
BRI RIS, B TSk . 3% 2020
ER, AalIHS AT 28 %, EIEL 243 %,
o 95 BN TYLIRE W, 2 AL B
W2 MR, HELIE R
G

AF BA GBS Ty, BEFLES N
LB R R E L. AT HEWIR “ikiER
W8 NI S I E R S 2
—, REME ORI P BRI e R L AR 55 o
BUE 2020 K, “HkARMEIE” RiFFHER

1l 5806.25 /. HR4EZ ME FESTHEHE, #E
2020 FFR, “iEk R E 8”7 B 80N 911.53 75,
P JRIES: A F 2 APP i —44 . 2019 4F, A w4
B TRIAERE . kTR FEHEIRSS A2
BT — R TEs G “AORTA” , ¥
BT A FEIV R E LS I E A G50, 2020
e, WP R G e Rgt B, AR RS
EewBEait NRM 34.19 Jifeot, HE44T
%g

o

=

P R B B 4 A0 S5 1 L R
NAFNLSS KRS ML TR I 6, AR 5EE
W2 a5 SRS ISS GgEZk%)
Je 5 Bk 5545 2 Tl %5 B 1R 5 58 S A
2020 IR S AATAE 7390 5 3 A7
7L 5 3LLAIEE 347, 2017—2021 4, A
RS 5 SRR 2 A 2 AA RO RITR,
PRI A F RIFIE RN EEKE . IR B4
SIS RR R4 il e

K5 e ERLGHL (R 4)

il 20184F | 20194F | 20204
R A 4 4 4
ERIZLON 4 3 3
HEFF A 2EM SN 6 6 7
PR E RS 2 3 3
BRI URN 5 6 5
e N PN 5 6 3
WEZF BTN 12 2 3

FH R EALWRIESANE) BB LR L FH I, BRATEE

Eil

3. ARER

NAARERRE. £HWREE, FEF
BAR L4 % 5LRMMMLE it g e
ER2K, BB IFERET K.

dRfRZeE, 19644E11H WA, T4 BT
+, WL, @mBPETFH. ST A H
T RGBT TAE; AR E B Tk
JTIERME 3. B ARl bk 195 2%
mEHE A IR A F E RSP S S )
H, BB, BAH. RREIHI THE
BB RERGRAFES. NEH, BRE
Fid, wZE il EHFEK. 2019431 %2019
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FRAMAF R 2019412 24T A
AEHRK. wEPid.

JA 5y, 196993 H Az, K¥AFR}, &
FEVLIRAE MR LA AT B, W AE VL9544 R P 3
R EE O FEARE ., TR AR
AT NFATBUE R, GATILH TURA R A 7 &%
FK, BN R A IR A F #E K,
B DURE FREAE A R FLS 23 2007427 2
2007912 A AR FRAE S A IR 5T A 7 e
200749 H 222007412 AT £ FRIE S A IR 51T
AFHESH; 20074F12 H 22011910 HAEA 7] #
H. BE. HEEITC; 2011511 H £201646
HEAFES., B R Pid, 20165567 %
20193 AT AR EF K M. & id, 2019
FIHA FE2019FI0 AR E R K, B &
Z5h, 20194F10 H £ 20194FE 12 AT AT #EH K.
HIEPATE . PITE RS FAE HEE R, 2019
FRAZSEAFER. HHEPITE. PITE
RETE. HERR.

A 2020 R, AFGHORERRTA
BATh 10516 N Mk E, WE &
NG 52.78%, ML BTN Iy 24.71%, 15
BHANR H 10.69%, HAh 5 11.83%; & iE#
HRERE, #th 1.36%. fit 4 45.38%.
AEbY 49.20%. KE LT [ 4.06%; A#] R
THMECAGHE, #HE, WELaSEANRINE
BB F KT SR ML 256, R
AT /NN |5 0 B

4. I EFF

ANE) KB EIRIE, BuhE) KRR
X E#F.

A F R ARVL I8 B E AT i K
BB BT A B E A B AN A E F ke —,
HARBMTES STy, TR T LLREVRBEAH
G ROV RIS P BT AR O DL S 8 R . UL
TREE BRI OK, BEAR S J 1R 3 4% 2020
FEOR, VLIRE (S %77 M%511968.3012 70, Fifi
25 4111036.47127G

NFHRE T A AR A BT
PGSR RS, DL R 2 A, DL RER
B Z (5 Hles o [ERF, VLR EE RILIRAE
[ BN A FDE ST SR 7@ B, ]
FELL T8 W B A IR R TE I

5 M FAER

FRAE 2> AR 1 A BN IRARAT A B A
AE B (A3 A4S :  91320000704041
011)) , #ZE2021F8HIHEMH, AR TR
SEIE R OG5 M SRR RIS KGR

HRYE A " IS AEAE AT T 39 K AT i 55 Rl Bt T
AR BT, BEA TSR KILA
BUEZ)dsk, BAEN R

BUE 2020 AR, AR RN ERAT G
SEERE 4800.00 147G, HEWH AR 2\ & TS5
RIET K

7 ARLRESAE

1. RABIELEMN

NI BRTRARAF T EH NG BHER
#, Hava) R EAmEN.

NFIRIE (AFE)  (GEHEE (2019 4145
1)) CGEHFARIIMEEHEELEND) GEHFAF
HEMENDY (BT ARNAEMENDY (R LT
FOUY BP0 (Al yasrly K (ke
B SMHEEELL AR (FERE) 1
e, B TRAKRS., £5He. BHESNS
B A A B M AT R A m VR A,
B HAA RBONTEE .

IR R 2 42 o ) Bt i BT o I AR,
O3 PEAS L A OGN E EOR A AR . HIFIRAR R
2, BHIRITA IR, Rl h/NRAR = 14
HIHhAL, e 78 AT 10 B SRR

AT RERE, NAFPENAM, SR
RKethii. ArlEFHSH 13 MHEFH, Hh
PATHEF 3 4, FEPITESF 5 4, MArdEAT
HH S5 4. HFEHRARSIEZESH R, &
HK 14, HEHFSDAERESR Bk
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. AFEHRSTRAMSNEEEE RS
BN HiFERAS BN« KIRHIEZE 5
= BN AR E (3N MFHMEHZ
Zhix 3N W B ANLRME, BHLITE
WM ERELNTT, HRA A ERENE R ESR
SRZ TS . A BEHFSM, s
AR REMEFLSSWNES. CHRE L
LN R AR GERPE B, 42 IR E SR o [EIE
e KRNI IROREEA SRS N2
Ry MRIERMAT KRB, IpEE B INEF 5%
HH.

AABEFES, FMRAREMT. HHES
W 7 AN, HhiEa w1 4. BT
i 3 %, WHXEMNER, NA%=12
DN S AAE 7S (iU

AT HEHFSIEERSIEEANGLIL 10
Y, WHEBEPATE 1 4, o] 4 R
PAT AT AR Z T ARG,
NN ERPEBENGL, XX
AN E N T TTIF RS TAR . 2w BE i R
B, NAFEPEBEANG, 5T e )R E B
TAR, HEMPITEIRY, EHEIEE. AF
mEANRGEFERERE .. ERASWPE,

2. 3K

AN B WAR B FH, EEASBR A ZE,
B &5 £ RBRE RIFKE,

WU B E T, An & T BRI, 4.
JE BT R 1, S5 THR 5Tk 4 B
i, WIEHLWIEE TS, BRBHEAT Y
A5 & R i 75 2L

AFEHES FREME AR EHE R 2
HIFRRS. KRR Z R SFL 1R RS,
90 2 e B PN 4 ) IR S AR A B RV L
1Eo ARSI N LIS F /N,
AT NI ITE O E ik, RRERHERE Py s
Hilfk R e . AFlEE R EEE. THIT %
. FEER. SRS A NI E BT,
BN ISR 1T, A A NIRRT

A E RPN TAE, BB S N 4 B B
BRI EE R FEE A ST TR A
PR TAE, R A P R A S 5
Jita P 3 B TR VPAR o

2020 4, ) PR 8 e A SR A e S
28 Bir, RGN EERIET, e
BB R, B rai. Rk, #eeiis
E DS S AT ST AR I 3
BN E HAZH ST e il B BE T AR, iR
RS AT HEME. AR ERE
SN, 3 G B AR LI BRI
Jori e 5 45 A XU RS AR B PE A A B, R
Bae RS mTal ATE . AT IRARME S5 kM
BN EE, THMATMEER R, HRITE
LB, AN EE S . AR LDEES
B W BRI A R R, LT
PN R A RO e A R A B B RV .
HTHIF R IR A ROV RS AT
MLV 1 2 E RN TEM LS, FRER AT
e AR DA pi s | RS PR 23 B Bk P s R
RE IR R, BRI 48 it (1 R0 1T B AT 2%
PE. 2018—2020 4F, /A FBEUES M ITRA
FOARAT R AT B A 1 B30 5 it (1 155 38 2
SRR TAE, 2017—2021 4F, A w] s
5 M E T RVERIN A S AA G, SN EE
KPR AF

£, KESN

1. ZEWmA

ANE) N EFEMETE, VMBS BX
F B AE RS9 K3k, 2018 - 2020 4, A
8 E L PANFF B R HFLE K, R, &K
SFfE XD, NELEHTHITE. 4T
LERGFR, BAKFHHEK.

AT 45V R R 5 U ML RS
5 7% A B A [ Brolk 25 D9 Rl 55 B . 2018 —
20204F, AFVENMINFREEIGK, FHE A
+:39.72%; H:H120204F [F] EL 19 K:26.47% (ATl
BANE+24.41%) , DU S5 AR FL Yl NI S B K
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TR K . 2018—20204F, 2] Rl S AR EF
B, EHEAK44.71%; 2020452
PRV & 81135.0442 7T, [A] HE 38 :16.56%.
MM RE, W& & HL S5 R A5 AR
g ST LT Gk e oo/t It
s B B AR % R Pl AR SS  EAHR A B
2018—20204F, ‘& & FML SN IR 2N
A A= RINKIE, HUN 5 e R
36% LA o B ARG K 55 = BTG T ARAT L
% Faam (PB) M. Btk % S5HUMAE
B S SRR AL G S s BB RS
F B NS AR, &
55 RIS A o HERGE . 2018—2020
T, BEE B EEN SIS K, A S

AL A . IEZF I BT 55 DU AR B R AT
F W RIFRIL, A FHE S RN RS
b 25 B He IS N AR S S Kk A, 20204F (5 L
439 920.15%F124.11%, A& WON ) EE A
e 2018—20204F, [ Bk 55 N RS e 4 4
THE G HBEhAR K, 20204 912.52%. HoAll
% FER S HAZEE, FEAHEEATS
S AT T BN, B8RSR ESCH
PAKH S5 6 11 AR 2 F

2021 4F 1—3 H, ARSAZERLF, 5L
BENMYN 87.88 1275, [FILLIEK 28.02%,
PR A BAT IS5 F 242 23 N DL R 2 IR
XK SEELRNE AT 42.04 1270, [FIEIEK
11.41%.

%6 NETLMALEN (£15: 124, %)

- 2018 4R 2019 £ 2020 £
&5 i kb &5 i kb &5 5Lk
W S 79.52 49.37 91.77 36.91 124.79 39.69
Gk E N & 12.19 757 58.03 23.34 75.82 24.11
B EE % 29.65 18.41 59.28 23.84 63.35 20.15
Bk %% 20.39 12.66 26.73 10.75 39.37 12.52
FHoAth 19.34 11.99 12.83 5.16 11.12 3.54
it 161.08 100.00 248.63 100.00 314.45 100.00
Ttk a4k, BRETEEE
2. dHEE 5] b KR 3 K 56.52%; 2018 —2020 4F, A #JHE
(LD & g5 I N B WANATWAHEZ 7 R85 6 fi7. 26 6

=g s NE S ROE A N Y 2
al. Rt E . AP A ESS. 2018—
20204, EIEEHNL SIS K, 4
WA K 25.27%; 20204, 4w ScIiivt e e
PSR N124.7912. 7T, [AIEL3EK:35.98%, F
BLRUFF AN SIS K TR

2E) o EAMMREE S, 1T HARAL, &
LLFTHRAAREBETIHENEAIRES
SR

UEF7 1 T A 2 20l 5% 2 AR B R P K5
ISR G iR, WBR SOWRLSE . 2018—2020

RERIES 7 7o

AR, AR R I A & P 248
MARSR R, 2% P&k, #HEEE~mE
N E A RO A T, T F T —
A B S HIRS A R RN, A F BN
RAEHT AR R 2R RHHE 4248, 42
R PR GTEg K, RT3
& BRIV E R DS ThRe KRS A . R
I 5 W PEGe vl ik AR R B 20204F
P34 H 15 $009889.66 17, #5 A2 20204 A H i
$~911.53 77, HIEEAL R ISR A 7 RAPPEE —

T, BRSNS B, AFNEFELSE 4, BE20208K, AFIESAF28K, B
I ANFREEG K 2020 ARiZ IR 60.49 12T, W #2435, Hrhos5 gV AL TLIFE N, &
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S5 I HETL I8 WG, FETLAE A
HARETE R

ARBESESEUE SV 55 7 T, 2018 —2020 4,
BEE T IR, BOSKERR S, ARRE%K
SRS AR ek K, 2020 4, ARERSLSEAE
B g g E, HUCMRE, HEe HIR
ANy A, A EARER SESEUE S b 55 1 RN TR S
BK; 2020 4, AR SEHLZ SRR 48.03
f¢.75, [FHHEK 47.17%.

Wit % U7, #E 2020 K, B
WP 9 RO AT 41 KRB, A5
EEN 4 DNEEETA 16 NE4, RBEAZ 5 5
87 . 2020 fEJE, R (AE4HE 2D
SCHUARFE AT B 65943.86 /1 T, M & AR

B4 nNaRERXHEH

80.00

60.00

50.00

40.00

30.00

20.00

10.00

3% (45

M 456623.11 1276, #ATR 1B LS FRadTfE, #
% 2020 R, AFIZRUENF IR 1B L2 HIIE
FrEN L 224 X 7 1B ML 45 10 2% 1 4043929
o

SRt A B, ARMEBIELEE I
B EE, SR 5SS RANME, R ik
5, DUl 220 E ST K. [,
AT EEE N ANBEEIR, K 2 YRR P i B
X, HEZ OSBRI Rk R, NEFR
7= LIRS

2018—2020 4, /> wARE ax il fh ol 55 IR
NFFEEHI K 2020 4F, A SEBLZUH 4.98
f¢.75, R RIRIE K 188.42%.

FAL)

34.53

31.10

20204

i EERMIET O PR G PTA Rt 4E, L, AAHERAS LB AT

AL E
TR SR, RS EE

A ELSHLLETFITLTS, BARE
FEHY; XA TTHEOBRRNGFHEREP,
R aR Ak FHARERE K A8 T4
Re#oh, RERIT LS E RS TS,
TR FE AR A S. RER

R A b 45 . 2018—2020 4E, A wE Eh T
B WNATIEHES 2T N5 B Ar. 5 6 A FIER
3 Br. 7ERlEE Al 55 PR Ak Je DL R i 52 o 44
WA RSB ZEAE T, AFHME LSS4T
FERG TSN, k2K, 2018—2020
4, FIRIERRSN B 71.14%.59.48%F11 82.58%,

AT AT IE KT

BT S5 T, TR, B T
BE S A RN R SRR A5k 5%, Al il o5l
SHUREPE I K, 2018—2020 4FEK, AnRLE
AL 5 RAFF LK, TR AH 5.76%1Y
£ 7.67%. B 2020 4K, Al @hs gk 5
REA 1241.23 1270, BAFEVIHK 84.91%,
FRMIAEE ., LRGSR ER S, Iz Aa
WRE e HAp, g 9087.12 1276,
[F] b3 52.37%, Al 254.10 1276, [FIEL
K 984.97%. 2018—2020 4F, /A w] il Fl:
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FUEBWAFFEEI K, FHEEHK 25.45%;
2020 4= ) SR % Rl R S RON 61.4912.7C,
[A] L 34K 53.23%., 2020 4, 2 &) 75 fl 5t sl
25 S W 18 K 1) [ I Ok T Ok v A
B, Tk R A TR Bk 13.56 14T,
WAE T TR AR RIR R . (% 2020
AR, AF PR S EAA TR 14.43 12
Tho S RGN S5 5 T, 2018 —2020 4
N DN g et AR & e i A
K HALRF S T B, AFY R BE 23.61%; A% 2020
AR, AFBEFINL AR RIGRETN 314.56

{278, BAEY) R % 16.81%; Hdh & H % 64.76
.76, BEPEE R H B 249.80 1276, 2018—
2020 4, AFIREEFRAAA SR A R NS
P, EHE A T 67.85%; 2020 4F, 2] 52
JEZE J5 R BN 2.48 27T, [ HL K IE R
74.51%, FEH HIMBRNE T FE e, 2018
—2020 4, AFRERIN S AAEIELE N,
A 2020 AR, A A IS R RS
T H RAR 16.37 447G, AT 11.62
f¢.76, WAETHRBCN AR 5.

AT DI FARFALSHIL (f45: 2T)

i H 2018 ¢ 2019 4¢ 2020 4E
Fil gt AR R A 435.15 671.25 1241.23
A ISE PN 39.07 40.13 61.49
J S TR Al 25 455 [ ) A 539.04 378.14 314.56
J 22 A 25 R RSO 23.99 9.73 2.48

FAPRR: AN A RAEE, BRETEERE

(2) HURARSS %%

UK IR S 55 B AR ZTRIT IS+
fam s TR S ELS IR TIAL 5
5. 2018—20204F, 2 mIHLA ARSI SIS
FrakiaKe, I 51K 149.41%; 20194F, A
F] S LRI AR 25l 5 e N58.0312. 7T, [AJEL I &
376.09%, FERFLHEL G AT UG K
FrE; 20204 [A] EL 1 4:30.66%, | J& &%k 45 %%
LN BRI K.

BHFBATESHL LTS, BARK
BEEFRE, BATIRFBA S MM RS L S45
R EZRANRR, NEERATREHERAL,
AR E RN

FRRAT IS5 2 BEAFERAURE . Fidsk
By WSS A Ak 4545, FE A E AE
REAIBE . 2018—2020 4, AFFEHRIT
BN FEE A 1K 36.75%; 2020 4, A
SEHLZ W N 36.44 A2 T, TR EL K E B K
87.13%. 2018—2020 £, A ‘| HATISWALT
WHER 3 ANEE 5 . 56 LA 5 4, fi)E
17k HTF

AR, ARFR LR NF0” e
HHA, DIRBAT AP &R Al 555 1A &
NIRFE, HERE SR E BT RAR R W, SRk
BB NN EE T, SRR
SR RS R S N2 S 5 ) B oyttt | & AR
A R 25 R e . R

MIBERL K, 2018—2020 4K, AT
BRI B E RN, SN BB K,
I NG O B S PN TN =
wind #dEgiit, 2020 4, A RAUKSEE
FAE & A RFFLEAT ISR 3 AL, A 2020 4F
K, AERFERMIMR AL RS2 B R 44 %,
1PN HER S 2 £

MBS RS KA, 2w AR 525 7= i LA
M fizr. ArfFFERNE. 2018—2020 4F,
N TR AR R T, 2019 M1 2020 £
AR AR A KB R IESE T
% Wind R4, 2020 4, AR5 &S 4
BT S 5 4

I LI 55 ] Y 4% T, AR, A
A R W E 4L H R T E 4

www.lhratings.com

22

RN\

e
‘e

y 4

~
~
oy



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

IE S 8] R BAw 445 AR R

Gy REJIRBERE 1, H AT 5 a5 R 4
Lo PR S KRB EHTH . P
Wind #3841, 2020 4, AFIFIWEHLT S
FHNGHIIHAAATIEE 2 fi7.
MBATIUE f 25K, AFAT I H fifi %K
F, #E 2020 FFRE, AnlfEFDIH 175 4 (F

IPO TiH 60 />, fiizrHiH 93 />, FRlBimH
224y 5 DEACCRIEIE 407 A~ (& IPO
WH 1A 2500 H 393 AN R I H 13 /M)
AFBATHE &R, ATRBE AR SR AT I 5%
BN

%8 NEFATLSEAE (B4 k. B L)

SH 2018 £ 2019 4 2020 4F
HE X A | HE &5 WA | HE &8 [P
IPO 9 187.74 | 6.04 6 67.10 414 21 236.27 15.39
WK 13 30457 | 0.88 18 265.49 1.80 35 597.26 4.96
R e f5: 0 0.00 | 0.00 1 14.66 0.08 1 51.81 0.11
N7 22 49231 | 6.91 25 347.25 6.01 57 885.34 20.46
e AR 178 139750 | 3.87 320 2616.96 6.11 861 427351 8.22
4 45 It 1] 15 / / 14 / / 9 / /
it 215 1889.81 | 10.78 359 2964.21 | 12.12 927 5158.85 28.68

E: L EEABERTANBEIRE, St RARELATARE; BAIFRANSMHEMR, RALATEREMG, Dkfr. Ad M (A7 4
1) . TEE. BHERT A PHZES, RAKTIEACAD; 2. Wind %t O 24 RATE, A8 IREREIREANLI O R A YK

B, #HEDRELELER
TR ) AR

ERRH RS EEEST.

FARAE S BT AR S A%
B 5 B R E VMR AL BT RS AR S R
%, BIRESE. EHE. WEMMES. ok,
IR E AL SR LR DT RS . R A
BRI RS . IR, AT RS PB
W E RN KRR, FlEeR 24 dafRnLE
SRR TR, HEIBULE PN SR 4 %5
&R R, AFFRTSITHRAEERRE,
Wt LA R I RE, AW ILE P &5 R Rl
-4tk R RR SR HE 3 T ) P9 AR R ) —
WS- EIhRedi, AWixEERAEE, €
BEEE A RIS E ORI AR 2020 4F
K, HEFEE WS Rt L4574 5300 H, B4
P HIAR 2458.27 1070 FE& MRS5S Rt b
A7 6481 R (T RE AR M 747 D,
IR 45 b 45 R N T 9067.33 1278 (& #4 1
AT RN R T 5674.83 1270) , kL
N5 XN

FRRPTAER % AR IR,

W 7 S5 AR B Bl 55 32 BRI 70k 45 A

MUK 55 . WFNL 45 o TH, AT EENE
FERE R PP AL T RS . WUAES ML 555
M, AT EZRR T RS R
%o MTAER, ARV A S A,
InaEE P AR SS RE AiAb A HE, A 24 BOA 7ok
SRVR, PR TR S B A R, FRaLg
s 5 BN BLRE 7T . RS R e L 5
¥, LARIS Fl “47H017 P& RCHE, BIHRS
R, SRALET AR EEH, I AR
%4 bAb, IRANEE S 545 WEREN
B b — R L S iE B RO = B AR P 6
FT 38 38 N [ BrAb SR 7= A AR R, R
WARE 8] 22 J2 IR A B 78 R 55 7 K o
MUK B Bk S5 IRFT Ak S5 AR 3, AR Al
F IR, RN EN, AT
DIESRER, RN FE TR, &5
ez 25 BT RN RE 1 by, RS ALY
BIRS TG “4T41” APP KAHLKIE F1 CRM
RAFH TN G IIRe, & —ui s & &l
%5, 2020 4F, ARIRAH TR 6572
B, HANIRMEREARSS 15019 3. HAEZ IR
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%% 923 Y75 LAZ T )7 A2 I 2 4 395, 2020
R, ARSI T HEHANRT 11253.54
1275

BE G BNRAM IR Sk 5569 T 2PN
R, AEEFRF L FHAR LR P K,
BRREZUMTHRA 2, BRI/ TBIFHRFE
&

BT G55 EEAFER AL 5« FICC &2
S0 RN S 5 . 2018—2020 4, A FIIE
FRE S R ERE, BElE (FARNME
AR ) FHE AR 84.73%; 2019 AN
2020 AT ol S T U EE (A e (B2
e 119.06 12701 143.63 1276, 43l [F L
K- 182.88% 411 20.63%. 2018—2020 4, A ]
WEFF ML S UNAT M HES 20 BN S 12 47 5
2 fLFNEE 3 A, HEA L TAT AT ZIMEAL R 3
LN

] W s P T T, A FEI A LR P 7R oK
NG UG AZOK FICC W45k R, &
W, A BSOS g Aris AT

A AFFEZE. KEEEW L
FhAZ 5 okms, SEL T BARE . AR
M, IRk, AR EMHREREMA TR RERA

IR, AT B S Lk A FBA,
SEERNEAR L AW SRR, B S % s
I e A )4 T SRS o

2018—2020 7K, AFHEFFH T HBIZEF
Pod K, FHEEHEK 51.50%; #(% 2020
R, AFNEFHRBEREMEATT 3463.49 12
TG, BUEYIGK 20.78%, TESRE . B
P3G MIRTISE MRS, 2018—2020 4, 2
AR A UG ANE, =8 I 64%LL
Fo MBIRER BT FIRE, ARIREA R G
PeRFLRiR T, EFROMBLR K, (5 A6
FE M AVER AA+ R UL EA RN E . BEEIF
il IR BT RUEEAN  EE R G,
2020 5L 17.03%; & THNEA Frik
5, BAR/NEREK:, 2020 4 5 N 7.05%. 2020
F, A HE R ICE A K E .

B 2 FIE TN ORA R E T ANE, 2018 —
2020 4, [E AN ZR GRS L IHLATAE AR
KPR K, BE NGRS K HAT
AR AR SIE K #E 2020 R,
EIRFAERR 5N 275.33%F1 56.82%, it
T Wb (<500%FM1<100%)

£ 9 NEHEAEFHEN (B2 AT, %)

5K 2018 4£ 2019 4£ 2020 ¢
&R i b &M i b &M i b
fiigz 977.70 64.79 2012.79 70.19 2231.39 64.43
2 72.99 4.84 300.73 10.49 589.88 17.03
R 227.49 15.07 290.41 10.13 244.10 7.05
BRI 7= b 31.02 2.06 29.87 1.04 13.35 0.39
fEHertRI 4.45 0.29 28.23 0.98 48.80 1.41
FHE TR 14.95 0.99 16.38 0.57 27.91 0.81
HoAh 180.49 11.96 189.10 6.59 308.05 8.89
it 1509.09 100.00 2867.51 100.00 3463.49 | 100.00
BB i U7 S AT A Sl 5 A 30.10 56.82 49.91
HE BB A S 7 T AT A S R A 139.03 275.33 296.70

E: ERBIEOETASRT S KHUERRE T R BRI A A AR T AR e @450 8 5 s T KBRS
B R TAEEANE) KL H P IT, EE P HiEeN S TR —BHERFEE, AR A T LR A 2018 - 2020 R

A IEFARMESF] H 97.68 1274 102.55 12 TA= 104.88 124
TR R A8 FiHRE, BRATIEEE

(3) g sl

T A < P R A W) R A Y 55 4
¥

BB S ORISR AR B, FL 2018—2020 4F, A F]HLHE T EE S5 N RRAEY
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K, EEEHK 46.17%; 2019 4, A S
K E S U 59.28 1276, [E K
99.92%, 3= Bk T BY S5SNI i S FA S
TS RIG(E TR 2020 =S B HE W 1
W 63.35 17T, ALK 6.87%.
FEERLSEABREBES D, 2018 -
2020 7, HAHARZ RS #AH, LFLEHMAER
KELSAHElER TR, THEELS
MAEA & LA RA, T3)F H 4L RBriR A,
NG FEE R S5 I A T A A R R
HizE, AREESTRMEES . B
PSS L IG = E H S A SRR A F,
% (2016 - 8 HHUS ASFLEME) . 2018—
2020 4, AFEFEEEN S F O I RN RS
N, 2020 4 ) SEEL S A HY 4 F 8 2R
KN 29.80 12.7C, [AIELIGK: 7.49%, &% 2 F5)
BRI S5 IR I ATl . 2018 —2020 4, AT
FEEE E S RNATIHER NS 2 7. 26

3HLAIEE 3 4L, L TATILRETA .

M ERFRFY 2 250K, 2018 —2020
R, AR GEHPE R NEBY, FEE
TR EHNEBURRZ M, AR 32380 @ Al
F IR S5 45R DL M B R EH G L
AW B, #E 2020 R, A E]E RS
7 E A 52.19%, %5 2019 4R F# 8.98 AN 43 f o
M= BRI E, 2018—2020 4R, ARIA
Wikt RS ELRE Ty, AL I AR
WK, BRI RIRERR IR, ZETA
"R AKRBEESEH S, 2018—2020 4, A
A RN BRI AR EE R IR
Fa b8 E 2020 FEARMSG N, ERTEE A
A FABE BT E L H SR 4848.58 12T, Tk
HEZEE 4 £ RAZEEINEHE G ™ H M N
2647.28 1¢.70, B EFEARIEK 4.95%, 114
5440,

>

10 FEERLSHAL (F42: 2T %)

2018 4 2019 4 2020 £
A &8 i b &/ i b &M e
s£5 1128.01 14.41 1474.18 20.31 1324.84 22.40
SE I 5826.70 74.45 4438.82 61.17 3087.13 52.19
LI 812.79 10.39 1116.24 15.38 1262.86 21.35
NEE 58.64 0.75 227.37 3.13 240.71 4.07
&t 7826.14 100.00 7256.61 100.00 5915.54 100.00

Fort B ) IR, AT

FEBRBRELETEVELREIE, FAF
B A BANK

AT FEES 2T T AR ERESHRTIT
JERL AU & L % . BUE 2020 K, 1E
REEHR TR T ARMERNEENE T E
UE 745 58 F Ml P 2 4 G2 (M FA S IR A A5 5 Jik 4
Gt 22 R, BiHAGHRE 477.65 1276, &t
SEASHIAE 403.73 1270 2020 4B, iR FABEK
B BB S B H &t 32 K, &40
SEIF 28.17 1270, YN RIE .

P IRAE HAR SRR,

AEELERNSERIME, stoEBA
7% R BIFAN A

A R ESE RO A R w7 S R
BIRAF (CURRIRR “F7sE4” , ARFK
ELf 41.16%) « TR AN SE 4 B BR A ) (LA
NTRIRR CHERRAEG , AR RG] 49.00%)
FRAGEEEHHIS.

B KA 7T, #RE 2020 FER, B RS
e A 120.09 1206, EE TG TR
M 11982.72 1270, H, AZ5EEHILSE
wmAE 233 A4, EHESMEASITART
8079.73 12.7t; LA S R P IR &1 A
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[T 3902.99 1478; 2020 4E, I FELIE
AN 56.30 2.7, FIiE AT 19.44 27T, 5]
1 14.84 1.7

HEZRMAEG T, B 2020 SRR, EFEAEG
TR 19.29 140n, BEEBE MBS AR
M 1854.43 fZ7C, o, A5 E A GE
BETTAS, HEB S AR T 1622.89
1270 EAFN S ERE MBS AR T
231.54 12,70, 2020 4, HEZRA0HGSLIUENYN
11.24 127G, FEEE 3.64 147T, HARIE 2.72
1275

(4) HFrlk5

B iRk 5K RBIF, RS BRLHER
FR, BIRZEHE LR,

A TR AT AR ERE R LA T
HEREGMER (EH FRAR (BURERR <4
e CE) ) AssetMark Financial Holdings
Inc (L RfafR “AssetMark” ) . HERiFH (£
&) AR (Huatai Securities(USA)Inc.) (LA
TERR “CHEFRUESR (GEED 7)) FEEEBR
55, i 5% i B 78 5 A U R 56 B A5 [ AL IX .
2018—2020 4, A FE Rl S AR K,
EE AK 38.97%; 2020 4F, A F] SEHLE PR
BN 39.37 1276, [FIELIE K 47.32%.

AFFEI S T BEHERESR (FB) &
H, FEARERTERIT. RAMEEEAEE
2o, WHARAR . FICC, BB it
RTE  RCRTAE S R A 2019 4F 9 H
e BB KB TR %K, I
SE R AZ AT A T A BR AT SR O [E B B 46
MUK %, Bef% A& P 424 GDR RAT S5 5 1)
SRS . BE 2020 4K, RS (FB)
SECER A HE T 88 1470, AR JE A AT
AL ETH . IEFR28 5 T, 2020 4, e e (K
W) FLE R R BT 583.82 1470 WEAL S
MEHET 1519.00 1270; UFEZFERMLE LT,
FRAE PR RS SR SS s LA
Rl PR AL LT, 2020 4B, 2 558K IPO T
H 23 4. i3 RKATIH 43 4, B 5 RATM

BEZIHE T 401.96 1270: $RBMIEFFIRIEGRITE T
[, BE 2020 K, RIHRAEEHHET 17.56
f¢.76; RS E BT, ZIEHEEMBE T
Hsm 5818.14 127t (F AssetMark SZ+E %% 44K
B o 2020 4, HEEE CFHE et
A H 8 AN, 2020 4 12 H, #R8&H F
W) BN T R EUARARAE BT T R A ) 4
LB o

A F T 2016 458 R AssetMark
AssetMark &3 [E /e 1 g 78 = B 6, 4R
NEE =T5 R R S I, 4% B o et 4 Bt
T RS E R, B RATHE., WEt
EE— R RS ETERFART-G. 2019
4 7 , AssetMark Financial 7£ 25 [E 41 £13iF 5558
Gy B se AR BTl . A 2020 HE5E =R E K,
4 CerulliAssociates & HAth A -5 B EoR,
AssetMark 7E2£E TAMP 1Pl i 5 %
N 11.0%, HE4E 3 4. #iE 2020 K,
AssetMark - & 5t 7 i Fi L £ 745.20 1236 7T,
5 2019 FF AR KZ) 20.96%; AssetMark “F- 4
THRSS Itk P 5 T 18.7 SN FKEE,
2019 EARIE K4 15.03%.

A A3 ENE S 3 Bl m R AR [ B A7 5T
iBE. 2018 4 9 H, HAREFRT 3L ERFR M
ML T B4R TR AR ERIES (G
ED , #HEShERS K E. RIS (GEED
T 2019 4F 6 A4 3 E Rl S R, 3715
EEAELZ G MR, aEREFRELZL S
Mk Ss, BLARIESR RSN . T R % & AE
Fa Al FEIEI S5 I SEE 5%, IF T 2020 3R
3 EE R,

3. RRAE

4 3) g B ARA U, RAZAAA, KEEALR
P RARAEFE AR R ERARLENER.

O ) b FE SO T ONSRR AR L3
MBI — P BRAT, O BAT [ P
EA AN - AL AR TS A IRt R
NEMEMNZE LSO R “ AL WA
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Fafd. QUH RO EW, Tk “BIER PR
St DL RO R LR RN
HIN” MEE RS, 55O Z 13t X
ARG T X R LA T Xt s g S
o AT SRS TIE AL S5 L S
AT AR A SRR AE . 4T
SREERMLE R P E PR R AT

I\ REEEER S

NEAHETHRAREN N B R Al
&R T R R, BRI SRS
#AR Y IBAT,

On A AR M R K 28 R 55 R R I S B
TG0, AL T BN TEE I 4 TR ELR &
AF S E A SR AR LA E 2. &
HELEMNEREHRE R, WHER, 28F
HZ R H &R Ry, R B R a2k
MRS E BER ], HABRARTT 70 SOHU &1
N

N B S e XU A B P B v R SR
ARIH A F) AT RS B R 4 DT, DT
FEAE 2N w) AT KRG BE AR A B2, Htb v A )
A DR i e PR 7 28 P2 B EE K KR BR A,
W EM N VI S 5. AR EFHFZ WG
FL AR B3 51 4, 0 AR 10 54 H AR
BABORHATHVOMHEHE I, MNHHEFSH
PEOE DN SN 52 N SAE ) g i
TR E L .

O ) M 2 R XU R Y O
£, Pt B R EEHE M E T HRE NS
R B ST OO E e . AR
BRI E S RN, 25 AT
28 Hbx, B 5T Set AR B TAE, AW
B PR A RS BRI B E T, A
AaEE R TSR RS, RIESE
BRI D 208 R XU B S I ok
o XML S5 SR AT MR AR . AFIRE
JEERSEE > AT B T o ) A MR B T

i

E.

2\ FHE E RS S0 ) JE AT A T RS 3
PRTE, HASLEHAR TR A5 R
FHERAE XU s F6 5 B I8 8 B i s A Sk A LA
A T AR s 48 2 (5 B AR 5 A kA
AT G BB 8w S0 K R 15T
AL EH AT R AR HABSHT
I SR ST RN 5 R 5 e 1) 48 2 XU 5 3
TAESTE, GTVE LA 7 ATl XU A 3k
EHLIR I E S R . SRR, B2
2R A SR HER T (4 5 DA BT 5 28 KU
FH., PATTULRI . FE BSR4 X
BN BT THIME, AT RO B (K 78 40 M A
A RMEATIONL . 2O B B AR, IR Tt
A2 LB FC AN L VAL T8 XA =] 4 T XU
EHAR RIATIEAL

g XK EE

TR FE BT A R, IZ,
sty 585 DXUIS: R 90 300 5 B0 ) 8 745 < PR AU o
AERELT 2 WS a7 G T3 A . B SIE
FHRGITH, A FREEL T R R A,
T RS, EARRE T P AT A
AR s, RIGTAREAAL, RN EE#
TR 0 10 T 3 U 30 PR B R R PR I o EE )
o [ E W SRR BT A T, A m]EE R 2
45 % [ i B S5 R 2R AT A A RO T R
B, 7R R LA A A B s A AT
BT, & KRN 5 BRI, [
AFNE AT PR b I iE S 5V
B sl I U, I8 I R R N i A5 VE A 4% A5 A
RV A R T i 97 KA o w F 1455 R
BRI R AL T, AT K37 Ah
T A ol 55 A7 PSRRI T b 5535 R BT 4 o
PEIFI NS, #4Delta. Gamma. Vega&#i it i ik
1 JRURS: 428 il 7E ] 7K 290 BBl P, 7 XU T 428 (1 i
RTONERAN S X TIHIMITA L5 1IAR
[, TE3H AL W ZOR M [FI, 2 ) 87 P2 A% (1)
PRI BRG] Tsh i K S A%
EIRRE, ARG R K2 5 3 T4
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P o

5 XS

e F XS A& 3 eh 1 7 dh B0 2 R AT N3
L. ZBHMTF (B AT A B 5240
REIARE . 20194 LLRIES: A RFSE IR, 24
A AR BERM 55 R I R AT TR,
N FV IR R KT H 78 70 1R 1 R it
Flb 55T, 2 TR ST AK % R bR
I, FRERBAS NS BN RS A AR AR
BT, IRANICEL G RS . el
ST, ERFELBRNTERT, AF
HARAT NG EHEER, SRl ARGl
P % b 55 B[R] — R AT N 35 B RV AR T A B
m, FfS R ER e RS (CAMS
ARG , BEg - WNIHER, RIHEBEAX
BN AVEFERE 1. A G0 FE LTI, 2]
SATERRBIZ 22 5 4 FARAGBUL S —EHIF 4G
BERGALE T, TR Ss AR o xfT R R
AW SN 555 23 RN P N XU 98 b st
THRO RIS E 2, A USSR AR BE A KRS 1% 5
EIERE 1. [N, A FIINeEZe U BAA R
FMENPRAE, RRE58 3 KU TR AR BT AR i s
IR R B, SR AL UG SR AR AT X
ReAL I ERRE 1. [N, AwRHEESG— %
B R R RGO, I TESGK
o=ge 3N P o T kA SRR AN A

PR g tit, HEGEH RS —EHE R, #
TERLG 185 445 FA IR BE (1 68 70 Je 25 2545 H
W55 R R SRt n AT ) A ORI SCHE IR KT

WA XU

TSI R 2 T A 7] TG LA A B A B )
PIRG4S, DT REIAGIS . BATHASL
A5 U5 A AL 1E 5L 45 T R 1 4 7R SR IR
K. AFABIEERESITIAR, BmIb% 4k
SHERL, MR E R A A A R E
PRI, $A5E T AR ELEITE N s MR AR
SIMTHESE, @ Mk B X PR, s B
RAGtsE H M, S sl XU 1 4%
SRR KT s AR e BIFIAS 2 B 0BT
1S N ISR B AR AR, A AR T
WANPE RS AR Z BE 7, FHxt s kAT
ST, AWHRTHA SRS XS PURRE 1 A
FNEE T A A R A T O, Rm T A
F] RS B B RE F75 O WAR R XU e 4
HEHEE YR R 4, FRE R RN
BB BT =, W ARTE R )1 5T RS KL i
WRMENMET R A7 BRI KR 2 4
R, WIRE LR KT AR B MRS K B
BRI . 2018—20204F, A RN i R
(LCR) Fiffa e B4 % (NSFR) ¥ 2 N
#, (B R L IR .

R11 8] (Fad v z) AR EREIEAT ($12: %)

i B 2018 4E 2019 4F 2020 4 Jlig= 3 Tt
Mo EE m R 648.34 357.58 230.31 >100.00 >120.00
HHE Re% 140.95 142.38 130.22 >100.00 >120.00
KA R R: AE) AR, BRAAE R
BEXSE PERBSAR A PRAL S WA NG A s s

A RS i AN 58 36 BT ) LA P R
Feo NG A5 RER R G K AMBEEAE i s
55 BCHARAR AR A RS, AT REIE B R 2R 0 2
BT IRA . AN IR
T A BRRIG LSRR A, 2
a) DUIE R B S 1) A O E A, A A X
Bz U A RS 400 2 S R BIURSHE RS, IRAHES #

A RoelE. ~F LUK ARE T, il
5 M S5 TR ST B K U B SR T X #R 1
S sl S AR I R A PP A RCR IR T AR K
SRR SR RS A DL B LA e, $RTF
PE R R 5 RS R B i B R I RE s
Lm AT Y AN R A RS S 1) 23 H O 58 38 X
RLEFENLE] e B IL 55 KU PR LA, 2RAk
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S AT b 55 DARS PP Ak o 428 B S VRS RS B 3
WEEE, Insixt O 2B 55 SE bt RS DL
[BIFAERER; AL B RN T AL 55 E LRk
EHTAR, R K 5 3h 5 B[R L S
R, LT ML S5 oM Pl B TR AR X
W5 - 1) S 2 X6 SIS

L B

1. W5#st

AT 2018—2020 A I SR FRH L E
W R S THIR S 55 B CRERS B A0 &t
Py BT AN R S 0B ) OO B T
AF] 2021 4F 1—3 AWM S IEREH 1T

MEIETEERE, 2018 4F, AFFKTFA
" 2%, METAF1E, BASIFHNSENL
T 34 2019 4, AFRAIER
TkAIH Lk, FHETAR 2K, NG
ISR AT 14 4, W8 4 45 2020 4,
AT RAAER ek A I Lk, BT
AT LK, WETFAF 3K, PINEIFMLE
e EARFI 134, Bk 8 4. #i & 2020 45K,
A TG LT 474, B FERFIE 5,
A IR EE L BRI TP 964.79 14T, HAPA
H FFA R 348.31 47T

SATBUR M THG T AR B 5, AR %5
SATBUR . STHETHRYE (i) i
SE. AT [ 2018 FERPATIMEGE T 2017 F:4&
T (b 2 e N 28 22 5 ——4 @b T =2k
FTHE) 55 4 TUT & TR HEN, DA
0 0 = e == v B /N B G 7 Bl Rt 1
FE AT B R R 2 R T
REZ GG, . HA A
PEANH AR B TR B ERLE, IO AT
P BIEATEIR, SEGERIHAEH,
EUGH0 S5 R P AR A T R, (B KA A E K
SO BRET AR TR FE A, AR E ST
B A B R R R PR B 6 A RHRR S AN K
AR M MR, 2018 SV 55 BB E 2019
SRR 1 R LR, 2019 I 45 H

K H 2020 A H TH R ) AR AR . 2021
1—-3 AEUEI A AT 2021 F£—FE 554k
*.

2% |, /AT 2018 —2020 ANV 45 HE vT b
B

A 2020 K, A F| A I B L4 7167.51
fe.76, HABEHR 5173.48 1476; Hifi s
5844.39 1¢.7t, HhHA i1t 3850.36 14T Fi
BH#FM e 132312 1¢ot, HiHETEA R
B #F B aR 1290.71 2.76; BEAR] D425t
679.10 14.71.. 2020 4F, 22 7 SEHLEN YN 314.45
.78, FiEE%0 135.04 1256, ¥R 108.70 12
7C, HHHJE TR m B & 1 R)E 108.22 14
JGs & B T B P A I G 5 A 260.63 12.7T

B 2021 4 3 AR, ARGIHTE™LE
7446.01 120; i fitia % 6092.83 14.70; Fia&
B 1353.18 1276, HAHJE T REA R A
FZE 1319.98 1276, 2021 £ 1—3 A, A#sE
g RN 87.88 1275, FliE A 42.04 47T,
§ AN 33.62 1270, HAHETRAR TAE
HRNE 33.09 1270 SLENESIAENI AT E
i 28.56 12T«

2. TERREASM®

2018 SFuhk, 28 AAMAERFLEHEK, A
FARF B B KA 4 FEF AKF; AF)
R HRtnsd, FREMBASDMEEE,

A EERIS RN S S (8] S Rl B
FE ORATHHR R S5 . IR BEAMit A ]
17 0 7 R R 55 R AT BT R R, il
7 NN etk . 2018—2020 FEK, AHE 7
GUMEIRFALI K, T EAIEK 44.81%, Hi
HA MR RFEEE K, FIE A1 55.84%,
B2 2020 K, Aw HA AR 3850.36 14
TC, BAEVIGK 42.02%, FERANERITAHE
15t 95 DA S 2 HH [R] ) 4l % 7= 33 n il . A )
fifs LA SN, 2018—2020 4R S EL Y
7£ 60.00%LA .

BZ 2020 A, HE] HA A H R
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SRLTT A RATR AR BT R BT ER I L K
MAHFZE N . 2018—2020 A, 3z [FI g4
R HOR K, FEAIEK 86.79%:;
2019 1 2020 4FOR, 24 W) S H B ) 4 il Bt
K BIEE K 173.65%F1 27.51%, T H %
ANFINKR T 555 HE W SATAT, o X [ 45
b 28 KRS R A s AR S Hh [0 ) 1) 46
g S L e = ey A D WS AN 1 i & SRR
Hf5i 5 o L 79.63%. 2> ] AT R I 3 BN LA
L5 FI, 2018—2020 FEA, ] AT I
BIFAIEK 141.77%. #2020 K, AR
R EEY K 286.40%, FEEATA ML
BPRIEG K, BT AE 5 3K T AT 1)

87.34 {2t 8 % 363.14 1470, A& NAS AE IR
B K A B J I R B o AR B A AR A IE
2018—2020 oK, NAH b TR Ak e 3 5
ERRAMK 44.24%; Hrb 2019 SERBFEN]
WK 119.77%, EERAFRATZ IR 5T
F R WIS AR TR . #E 2020 SR, MiAT
TR Y] R % 5.33%. A A NAT %
FERNRATHIA TG RSB AR SRiFRIEI Ak
fit, 2018—2020 K, A A PAT A FREE K,
EWEAMK 24.23%. #E 2020 FEK, NAF
G5 BRI PG K 50.20%, 1742 7]
A 2019 FFR 1) 454.36 120 & 768.81 12
JGo

212 NaAMAREEM (£i5: 120, %)

i H 2018 £ 2019 &k 2020 &K 2021 £ 3 Ak

BH R 1585.39 2711.20 3850.36 /
Horbe S2H I 4 R B K 400.95 1097.19 1399.00 1282.31
AR T 74.77 113.11 437.06 505.65

A} 465 3 Rl % K 211.24 464.25 439.51 447.46

RifTfigF 628.91 646.16 970.53 1105.65

EI 4 =FRiki 1053.79 1654.06 1994.03 /
o ARBESESEIESS K 594.92 898.18 1363.88 1380.48
B 458.85 755.84 629.45 /

AR BT 2639.16 4365.26 5844.39 6092.83

E: L BEEY A, 2021538 R8T 20 B F M ERCIET T8 B R A A A SR e A PR
AT A FF A AR T AT 69 3 0A B ML AR A 0 AT EAAR S 3 AR $ A

AR DA MERE. FEMRE. NE) R, REFTEE

MWE B KE, 2018—2020 4K, A
AEFRAR S AR R RF LI KR, EIREAK
49.58%; #E 2020 FR, AEEHHAHIZA
3128.77 {70, BUFHIIEK 27.15%. 2018—2020
R, AFEHIGS RREIGKES, FIE
AR 69.17%, FH 2019 HREAEY) KR
£ 140.02%, 2020 HAREAEYIIEK: 19.23%, 1
WA TSR KRS E R A1K 22.88%,
FHorp 2020 FAREAFYIREE K 48.97%., 2018
—2020 R, KIS G A 55 LLE 4 i
53.81%. 73.40%7/1 68.83%, fifi 554k ¥4y i K5 30
i 55 5 LU IR A R P N DU AR 5 o E, R

2020 R, w55 HARR S AR, AT E]
FEEGT 2021 4, EHERE, FRRFSNR
moh M

MALFF K FHKE, 2018—2020 4K, A
A B R R g B BEA R DR
PEAI R 5P 50 R FE bR RS TR, (2%
TR AT 8 bR 220 Ak T4 R IX ]

BUE 2021 4 3 AR, Anl&IF R ffiie
i 6092.83 14T, WK 4.25%; 4B
FIRE 3332.79 1.7, BUFAIEK 6.52%, K
G5 )RS, BIRE, RS 4AR L
AR, AT LI .
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A 13 NEHARAMG S AeA AT KT (B3 120 %)
I EH 2018 £EK 2019 4 2020 4E3K 2021 4E 3 AR

L% 1398.38 2460.79 3128.77 3332.79
H. FEHfi% 752.48 1806.11 2153.48 2222.34
KA 55 645.89 654.67 975.29 1110.44

SR =pgaailie: 3 60.21 68.33 74.42 /
WEARMR (BEAR 42) 4432 26.73 21.86 /
WP (BEA R D7) 70.54 45,64 36.04 /

E: kS Jop, 2021638 RASIRAFAMRRIFIAEIH

FAPRR: DA MERE. FERE. N3 R, BRETIZEE

2018 Frhk, 2NE) K FHARFEE K, T
FRAMRKERIFRE, FERERS.

2018—2020 -4, 23 | Bt P AR K
FEHEAHK 39.43%. HZE 2020 XK, A
PP MBI K 27.49%, FEAT HMES
RIS L U T B T 0 4 DR il HH B G AR K
FLIEAE s AR B8 LA A %7~ A ¥, 2018
—2020 K, AR TSR, FHE A
+:40.18%, & ¥ = B A LG B = AR 7E 7T0%LA L.

MEFH M RORE, #2020 4K, A7 %rE
BIEE MM 4. Rl B S AIAE 5 P4 Rl
PRI B 2020 R, o BT A AL BT AL
2 BIBR | R B8 7= o B AL L DR 22.40%.
2018—2020 K , o~ BRI 8 B 77 S J ek
WA, =4 H108 544.10 /470 815.52 14
TG 797.70 170 MBI BN BT F= 18 BT P2 RF 8 T
B . A 2020 SRR BTIRBN BT~ B B PP L E
N 18.87%, BB HEAT JE AT

A 14 NEAWMAFFHA (F45: 12T, %)

SE 2018 £ 2019 €K 2020 &R 2021 4E 3 AR

&M i bl &M i bl X i bk &/ i bk
Lgiis 711.03 | 1929 | 117098 | 20.83 | 1531.62 | 2137 | 1719.82 | 23.10
Hip: AERMESE 282.01 7.65 498.53 8.87 496.51 6.93 636.55 8.55
ikt % 4 461.89 12.53 690.06 12.27 | 1025.74 14.31 | 1123.08 15.08
TR G 43557 11.81 184.66 3.28 195.36 2.73 234,52 3.15
oy PG 1222.44 33.16 | 2527.96 4497 | 2926.95 40.84 | 2867.43 38.51
AL Bt 162.74 4.41 197.40 351 304.12 4.24 328.33 4.41
HAbFA AR B 6.07 0.16 20.13 0.36 52.68 0.73 55.68 0.75
oA a5 T BT 98.50 2.67 103.45 1.84 106.78 1.49 1.54 0.02
iad=t ] 3686.66 | 100.00 | 5621.81 | 100.00 | 7167.51 | 100.00 | 7446.01 | 100.00
HA = 2632.87 | 7142 | 3967.75| 7058 | 5097.91 | 71.13 / /
IR B 513.82 13.94 | 1239.34 | 22.05| 1605.34 | 22.40 / /
BT B i B 23.74 23.18 18.87 /

E: HRAA TGRSR T A B B R e ik, AU 0 &; BAkD AA, 202153/ A3 aTahi kAR R AT I
TR MG MARA. NG, AT RE

2018—2020 £F K, 23 A B¢ T B B R K,
F A 0% T B B
K, EHEEHK 32.60%. #HE 2020 K,

EYEAMK 46.67%,

NG

HL AR K 30.80%, Ak H T

FPBREASEK: BA BT RZRABT

M#e 15.14 1470, REBARFBN TR

&k

=H

A A KU 2 s AP S AL AR
SEAE L P A VRS, L 455
2018—2020 £, 24 F il B A AR G

FEHE AWK 49.02%, ZFh

IR B
ARy}

55 b 55 AR 1Y

KATE. #E 2020 5K, 2] fil H 5E 4 T A
EEEYINK 48.64%, Ot ENE+ 14.68
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275, BAtiREG) 1.43%; @bH R 4ERH 4
TR0 FUE 3932.77 276, JEAH LR H %t 4
M T ELIY 3.83 fi o

2018—2020 K, A HE]FENIRE SR ™
M E G . B N, FHEE TR
33.03%, HHr 2019 FFAREAFAH] T % 57.60%:;
2020 FARBAEY)/PIRIGEK 5.80%, 5 RN
FRME S5 BB sh AT, #2020 4K, KNIR
BRI N E (HE 67.47%) , HA
IEEE s M EER S5 T R AR AE—E DAY,
Fo R AR BABRTE 3 N H & 141 (5 L 65.33%;
SENIR B 4 mil 0% 7 O TE 3R 1 e 8 T & R A
10.39 1¢.7%, THHEtf N 15.53%.

2018—2020 K, A FIA 5 R v FF
SRMAK, R AWK 54.74%, A 2019 £
B FAEARIG K 106.80%, 2020 4FH FAEAR K
15.78%, BEEIUEZFTIg MG, AFAHEige. K
BRI By K.

BUA 2021 4 3 AR, AwlGH 5 AL
R K 3.89%, T RMKTH BT M 4 DL
Ao Sl R K. BAE, AFIRER
WU LASE T 4 (B 23.10%) « fib % 4 (5
bt 15.08%) 1A G R g = (51 38.51%)
NE, BEPEEHBFEIRA K.

3. AR
2018 H£uhsk, A3 A BB AFEEK,
ZARREZFIBIFREFRTREIFL, TAL

FOHARHEF,

2018—2020 K, AW I #H B R RFLE
WK, FHEAMK 12.39%, FERFE
AR M RATIREE . A RRIFL SR S A
PEARATUBARIG KIS, AR A&+,
HEFREAE FTA &R Xt thE, HET
REAFI TR SRS, SRR AR R AR S
T = 60%, AR FTA #E G FRE
B FNESBCIT I, AW 2018—2020 43 %)
SHLI 4 4L A 27.23 1276 27.01 12 J0A 36.13
.76, 430 & HCS AR VA 8 T REA B TR # 1R
JEM) 54.11%. 30.01%7F1 33.38%, 434 /1% —
M, [EIIT B AW A RS IROR, I B A7 BE AR
7 AE R A

# 2 2020 4 3 AR, AFAEN
1353.18 7, B EAFEARIGEK 2.27%, ARG
FERBUAK,

BE ] 4% RS 28 il 4 b J7 T, 2018 —
2020 R, NAlFTEAFREIGK, FHE S
K 6.78%, HH 2019 HERHE AR IEK 8.43%,
FERRITEIRGALEIETEL 2020 £ ARBFE
WK 5.16%., 2018—2020 FAK, AFGFEE>~
FREK, EMEEHK 8.68%, AT
FEFRRR BN /INIE TR, R 7 55 2R B AT AT
RIS BEA/ME T . BAE, &0
RS AZ HIFE bR 38 2 A0 T M T ARt s[RI
T AR UK GR BRI RKAT , BERHFBEA T A
B AN TR

%15 o d) v 2 ARE IR 454 (45 120, %)

by =| 2018 ££R 2019 &R 2020 XK flaR-g v 3 T it
W 0o Vi BT AR 546.00 631.81 629.10 - -
(EPEREL AN 49.60 14.00 50.00
HHE A 595.60 645.81 679.10 >2.00 >2.40
R 947.97 1102.56 1119.72
- TS 5% A v 2% 2 AT 211.28 184.02 286.93 - -
1 RANE 62.83 58.57 60.65 >20.00 >24.00
R 78 25 2R 281.90 350.95 236.68 >100.00 >120.00
GERALIT % 24.57 26.81 21.08 >8.00 >9.60
TR, A EIR, BRETAEEE
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4. ZAE

2018 - 2020 4, A& F LA Fe & A0 K
FHERI;, BARARYT,; 4rHHELAT S
BRIRFEA AL, A8+ R TR KAALRAEL A
&, RRVNEIARGERHZM.

2018—2020 4, A aENMIIA TG,
FEWE MK 39.72%, 2019 A1 2020 4455
7] L1 K 54.35%H01 26.47%, ¥ 35 RiF5 7+

SR, Sk S NG A K . 2018 —2020
L, AFRNESE N 64.49 1470, 115.86
{2,701 135.04 127G, FHIEEHK 44.71%,
H 2020 [ HLiE K 16.56%. 2018—2020 4,
AFFFNEREEI K, FEAIEK 45.13%,
2019 4FEAI 2020 44y il A L3 K 75.50% Al
20.02%. #BAAE, nlENNTIEFRE )
AT AL FEAR—FL

B 5 NE TR AFEFERFL (45 2T %)

350.00 100.00
314.45
300.00 NS 80.00
298463 ~ 60.00
250.00 /V ~
40.00
200.00 7 -
161.08 - 20.00
150.00 # s )
100.00 oy 90.57 ~
: -20.00
) 61
50.00 /- -40.00
-60.00
20184 201941 20204F
A — b A B
I PIER =BT = e A T e ] g b

FALRIR: B MR AT AR, BRAETEER

2018—2020 4, AwEIEMSCHFREEIEK,
EIE G IEK 36.48%, HoHt 2019 FEAN 2020 4F
43 5[] Eb 38K 37.60%7F1 35.37%, -2 R0k 55 K
B (EEE R TEA) BmATE. MK
KF, W AR R AR E N R
RSBy, b 55 B R E N N T A . 2018
—2020 4, A F 53 AT FHIRE Sk 8.63 12
JG~ 7.20 {ZJCF 13.06 1270, FE 2N HHREY

Z5 Rl Bt SRR IIRME R, 2020 TR EE
N 1355 A4ot. HAL S A BT AR A
Z BRI 52 b 55 B R SR v B S A

2018—2020 4, Z~w)E Y 2 FH 2 F0 H7 i
VAN s AN N PN e AR =4
FIE A B A 5= U e R, I
aR R IJFFIG K, R RE ) FAR E TR AL TR
FKF.

& 16 wa) BAEARR (B2 %, 2)

W H 2018 £ 2019 £ 2020 £ io_z; ?
BB % 50.70 45.72 48.23 44.33
Fr S e 33.23 30.85 33.04 /
BV F I 2 40.20 46.69 42.94 47.86
A %= a2 1.97 2.74 2.38 /
BRI 2R 5.34 7.86 8.43 251
T PRI R HEA 16 11 25 /
HAFaE 29.06 30.04 34.70 -
E: 202141 - 3AARK AT AL BHY JOr, 202041 - 3A 4 dRAF AR RA R A KT A
FoAtRoR: AN MAIRE, BRAFERE
www.lhratings.com 33

ASA

.

’,

(R /6*_-'

Isf



ESSETHRGERAS

China Lianhe Credit Rating Co.,Ltd.

IE S 8] R BAw 445 AR R

2021 4F 1—3 H, AfEKIZITFRR, o
IENYIN 87.88 1470, [FIELIEK 28.02%, F
TR AR BN A F A R G G
BN IIATEG B sCH 45.82 {28, [A
P K 49.40%, T2 F0NV55 KA 2 S H DA

SO0t il R B v SR R A S I S
Pl AT 42.04 {27, [RIEEIEK 11.41%.

MIFATIMERT SR E S fERNIES A 7
A TR SR — 8, BRIRE e B
et ATAF A T5&E K

¥ .17 2020 SFN3) 5| b4k WS-8 AT bR (45 %)

HiH BERERAER | BARSERER | BHEAR | BfREl | BAEREARER
H T RIS B R A 9.01 2.23 30.47 23.85 77.11
r [ ARIATE 27 B A A FRA ] 9.50 251 32.92 34.22 76.39
EE ISRt A IR A T 9.65 3.20 39.23 32.07 66.34
iR AP 3ME 9.39 2.65 34.21 30.05 73.28
RS 8.43 2.38 48.23 34.70 74.42

AR NS MHHRA. NFFAF, BT HE

5. A FR

28] BA RAT R ARAK.

A 202146 H AR, MRAEERER L. 28R
TR WL HE I, AFRS H SN
W 5 7 B B A e A A R T A
it fit, A F AR KRAEERIFIAPERED.

A 202146 H AR, A FTEXAMELR

+\ FERFERREN 2R

AR HF ARG RBATH, RPRFLAT
& REXT AN 8] B AT R BIFANL, AWM S48
AT AR A RS B EGRRIT; I iE)
M A XA LB WEESKIEFNE, EXAES.
BARR R TREFFOEARYE, REK
F IRy 8] 2 RS2 . A R ER

1. AHRALATHT 8] B AT R fred #ed
AT R BHR B 177, o A ARIE AR
MER A GZE T A G, (B55 R BIA RS i
i AR AR RE ST HEAT 208, SN AR

K18 AT AMZL AL

WA @A B

A 2020 K, AW HA S 3850.36 14
JG, RS 3128.77 1478, A RFEAMEK
74.42%. AWGRRAT AT 80.00 12
TG, AHECT ARSI, AR AT AR
— M. LA 2020 FR 55 HdE kA, RIEAHA
iR SR8 R 490N 80.00 1278, TEHAB R
AERET, KA RITE, AR BEA R
PEAAR RIS 74.81%, BURATRIEG N 0.39
NER =0

2. RBRAAZERE N AT

TR A I3 554 % 4 80.00 {2 oAl 5 AH
KARPRX A7 A S RS (LR
ANFNFE T (BEARIAR) |« #FE. EBITDA
IR AT =R I DA N 2 N A A Y
e [, AFMER EATA A @Y B
IR A S E I X SR e e S
& AR B o

N¥erE (Bfi: 4%)

B H 2018 4 2019 4 2020 4 o E
e (BEARINR) IR EAS 11.85 13.78 14.00 /
HRNEIAR IR A4 0.65 1.13 1.36 0.42
EBITDA/A A A4 1.69 2.38 2.85 /
ZE WS SRR AR A & 2.75 2.56 3.26 0.36
7i: 202041 - 3AABEIBIFAFAL; B EIE, 202151 - 3A FH ALk A
Fob kR A M HIRE, BRAFATREE
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+—\ GRETN

KAV NEE KRG ETRER AR Z
—, HAMRBRRIBATE 5 SRR LR
HATIEAT, Mh 55 B ST4x, DB RE s
EINLSS AR, RS, 7SR,
TS HEAA AR AT AT S, 2017 —2021 3%
#: 5 AR AA Fr RIS, 2018 FELIK, 2
FEDV SN AR IS, BRIRE TR
N BT RN, PR ARG, B
SRR

AT R SR 0, AR RAT
Ja s KRS AT BT R AT, R
W 5 SRR A B A B I DR PR OR R A

B B35 thoRTE B 22 5F A AL . E N AE
FUish. MRREBHRNL, PLATISE
PGS, b T 58 DR 25 R] BEXS 2 W] 4278 i R AN AR
M o

KRR FEATT IS RFSIR R 37 2530
W5 ke HERE, o FRRRSE AT Bt
SR BRA BN A R HIPPR R B NARIE -

B0 2 m] EAAIIE I BL R AR i £
BTN GRS, BREBHE N, AF E A
A RE IR, AT SIS RE 4 (1 KU
e
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iifF 2 ERIEFRDBIR AR EZMFIEHR
by/ifE| 2018 4 2019 4 2020 4¢ io_z; E
HE R~ (Lo 2632.87 3967.75 5173.48 /
HA ff (20D 1585.38 2711.20 3850.36 /
FraHEN &G (2o 1047.50 1256.55 1323.12 1353.18
R EN M LR (%) 23.74 23.18 17.37 /
HA B MR (%) 60.21 68.33 74.42 /
BN (27D 161.08 248.63 314.45 87.88
FIEEE (270 64.49 115.86 135.04 42.04
ELFE R (%) 40.20 46.69 42.94 47.86
BT (%) 50.70 45.72 48.23 44.33
UL (%) 33.23 30.85 33.04 /
BER~INEE (%) 1.97 2.74 2.38 /
BRI R (%) 5.34 7.86 8.43 2.51
BARREME (%) 29.06 30.04 34.70 -
HHRA (2o 595.60 645.81 679.10 /
RIEEER (%) 281.90 350.95 236.68 /
BARATATE (%) 2457 26.81 21.08 /
WA R (%) 648.34 357.58 230.31 /
BB SR (%) 140.95 142.38 130.22 /
fE LS AT (%) 71.14 59.48 82.58 /
WIS (oo 752.48 1806.11 2153.48 2222.34
KW (2 645.89 654.67 975.29 1110.44
% (o) 1398.38 2460.79 3128.77 3332.79
EBITDA/AIAfi 44 () 1.69 2.38 2.85 /
i L AR TSt i S B AR A R A E R Z WA ANR; BB, HIBART, BWHEIEH AL IR 2. KRET P RETA

FRe I #4547 A FA G v 2, 3. 2021 4 1 -3 A M4k AZFit, ABREAFRFL

FARR: A MEIRA, BATAEHE
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BfifF 3 BXUHERENHTELR

et HEAR
WP R A KR
PR AR | (1) 2 R WK CRI- B 1 ERIX100%
B NGRS St | (20 n SR SRGR=[CRI/AET n 45) (1(n-1)) -1]>100%
R B AE S A K&
4 S B A TSI AR A AR B IR 5 15 P A 5 A B S ST 35 k- S M AL E AR H A
n WA AR
U S AT AR ST ST 5 AR -A QAR B VIE 5 15 T 3 5 A B SIS TE 5 k- S M Ak L AR HoA
| R AR B
HA R AGR | BF A EE R <100%
ENLFNEZR | B REE YN <100%
FIEMSN L | HR T N2 U N <100%
B ZRRE | S LB TR IEI <100%
BAE R~ R | EFNE] QAP EA R~ R B A 57 /2] X100%
R R | BRNREIL GRVIETE BRI #H M) 2] X 100%
BRRa e T = R AR 1 22 R S 134 {1 <100%
{E RN SATAT R | 15 F S KRBT A L 2 <100%:;
R 2 5 2 PRI 2 LA R 77 <100%;  RRIMENE =B H WA RE; REP=EES+ 0 (8
POLSERIEE I g R
EBITDA | FJiE S0+ 3% AL RS S+ /2 % 7 37 15+

TE: R 55 =R A+ I A A TR B+ R N B e+ RN TR <+ 5 5 P R A7 i+

AT 2 5%

>FH

KIAGSF =K IAE R+ PTG+ Fefh 01 TR H A KA B 6155
S S5 =R S+ K 55
AT H 2 HEN G, B A =8 T B2 R T B+ BUB AR R

o 0 0 e i % 7+ A £ R H
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it 4-1 EFKEGERASFRRERES X

P 55 EARKIAE SRR A =5 LR, fF 5K N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. R AAA Y, CCC % (&) LRSS, B—AMMEHEHRTH “+7 “=” FF5HTHOA,
RNBE B B AR T A S . VEIL T &

ERSLRE X
AAA RIS IRE IR R, FEAASZ AR L FAELIS20, 2 RS R
AA LSS IR, SEARIGTF BRI A K, 2 KERARAR
A BHE BT RE IR, B AN G, 2 RS
BBB BT REST— B, AR A TEA B ER, H2 X
BB BRI RIS, AFATIEERRR, HA R
B 5155 I BE TV BRI T R AP 2GR, B2 KU R
ccc 55 NRE IR BT R AP IV Fr A, 2 XA
cc FERS™ BRI AT SRAS IR BN, A RERME L 155
C AR ST

it 4-2 PREGHERFRRERAESZX

WA TS Th IR 5 M4 st B LS SR BRI T A8

Bt 4-3 WFRREBREREZN

A RS VR B S S ok — 2 A A 7 T A o] BEVE PR . BRA RS TPSUR 5
MU

R RERE X
1E T FAERZAMBIR, RRASHEHIRTH AT RETERCR
FasE e FRDURRE , AR ORFFAE IS AT REPE R
i FAERZARIRR, RKAEHEFORRHI AT RETEECR
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