RARIF LSRN ERAT) 2025 £~ mextnenpsnns

ERE iR EE AT LITEMAT -
B (ETH) ERTRRS

| BRE Ol BB | RS

www.lhratings.com



FEHFHR RS

Br 4 (2025) 1978 =

BAREITHERAARAT BN EALEFR G ARAS RE
2025 FWE HE VR FH AT RATEANEAFH CF 8 WA
WRHAATE A AR, BEAKEFRBARA G EERKEE
F%F K AAA, SERIEH BB A R 8 2025 & [ 7 & % #
FrRATEEANE A (F 8D EREEN AL FRELZAHRE,

il A=y

PO U 4@ gl @

—OZHFWTHA+tH



= B

L AR RBCE R AR TR AR P B KR H
ST IERER, REZAEFHUGEA NFET . PPYE5IR AR i NG B
HF A RAT BATBORD PRI BT A AR N RTHE PR, M0 AR PR S 5
SKPRIR BRI o BR 5 55 A 78 70 B b ORAE i H R PP T AR T R
Sov B ANIERIREI . S TAE VPR AR S 2 e WAk Ao, AR
FEGURME BRI YRR SRR ARSI PP Ak 5 05 T A7 A R PR Tk

T ARG RREREESOCKIERERBARAR (LUNER %A
"D RALA R, BRI RV F IR G 55 58 A SO ERITR R
b, BRE TS PPRN R SR A A AR PP IAT AL, B 2~
IRINPN S S

= AR G R BUR R B s w BR = U5 MR B ARG, BREBHE
JEAT T B R BA E SL55, AR 5] BORM S . HERR PR e B A
FEMTORIE . HR A B15 & BORAE AL AL B b B L, (HER S BHE A
X b AL H L A lb i WA AR AT DA

0. AUAEHPPRARDGER TAR GYD 637, ARHARR G
1557 A B AR BRI PP I 4508, 76 ROW N PR A R A P RER AR AR AL
HRA A IREEIPLE R T DOREE . 0. 2B SHEHRIB .

T AR B S PP AS VR AR S 0 AR A AT 50 B B 55 2 1, I HL
ARG SE B BCRF AT A iy <l i PO T L B ARALE

PN AR A BER R ATHLR BN N Bk W, 1B B35 A AR L
BN N DRV P AR o PP R 45 2R T 3 B AE 953K 9 5T

B A RBONERS BHE T, REH A, M2 DAEME R/ J7
Sl Fea M. RATECRE AR S AR T A BAF AR R 1 B R R

I\ ARFTHLR B N AR 5 B0y Q78 70 Bl . BRI R A

S

8 72 4N\

~
i
oy




@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

FHITRLER

AAAIFSTE 2025/04/07
RIS AIFURAT N AT 30,0078 s RGP 91 K, AMGTIR R — JOEAAT R . A
PSR R SR RAT ]G, WA TAH R AT RN, ARGITLHER.
JELL I S SRIEFF AR AR (BRI “ A7 ) MBS E R EiER AR, BART SR LE M,
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T (s 52 I ﬁﬁgfﬁﬁ REERERR | BRERSE RE BAILIFR
o) (%) (%)
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S RIEFRBE A IR AR (LLREAR “AR” 8 e RIS oL T 1996 4, AN “HKIEHARIMEAR " , B EYEK
(HEHED BAR (WA R EYRERBRD A7, LLUFFER “OERER Rk E K E B EFER 0 A 7 H B an, WIaavE
PEAN 2.50 1270, 2009 4F, A F] B IRAE A B BT BREZEARA5“601788.SH™) . 2016 4, 2 & B KAE H i LT (REEAR L “6178.HK ™).
BE 2024 FFR, A RFMEAMB AN 46,11 1478, HrholoR S B E B E1HRAT A 5 (R BA LU 45.88%, A Rl
AR, e REERR I AR N IS4 AT IR ST A A, FEIG LB 63.16%, 2 R SEBrda il A A E 45 B s B A5 Re 155 1oL 1 UL P44
1-1. #% 2024 K, SERUEF IR R 2 R B ASAELERE R 45 ST T A 1550 -

AR FEUEFNS, FEASARIERELNS [EHE WS ESE A ES . B EAT IS S g = L %% %6 #5% 2025
FI3AR, ARTEAEBA 227 FAFAFE . #% 2025 423 K, A TRV EFEFE. BRI MS L. Sl s
LB CPEILBHIE 1-2); #% 2024 4EK, ARBEAIMLE 7 X% TAH.

B 1 e #2024 SELR A AR AR TR

T RIBH R A PPN U3 Witz ad 100.00 15.00 271.67 30.26 7.65 2.19
EEOCKIER BT EHARAR OGIERE W 100.00 2.00 29.09 20.78 6.75 2.19
TR B H AR A TR EE E5'a s 100.00 20.00 2112 18.92 0.51 0.79
TERUES 42 e A B A ) JGUESE Erangidiis 100.00 (%$$ 139.59 26.52 6.59 111
TR RIEBBT AR AT e KRR JBAL L B 100.00 5.00 15.73 4.56 -1.33 -0.64
FRREFRSERARAR  JORRER  ReER 55.00 1.60 16.51 14.46 3.61 0.47
TERBASRH AR A ] JeRBA JBAL A B 100.00 40.00 20.59 -8.912 -0.63 071
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K 4.6%, DUZEEHK 5.4%. 9 A 26 A RBURRSUGHE R T EBCE, MU= GDP A HA B . 5 HH5
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52 FA Vo BSOS AT 3 P SR R B TSR, AN HERE O TUTARAESS, a9 KM B A et TARE A
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P9 17dl 534
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TREEWA 2024 U, JPIRMTH A BSRCEET 111.24 Jifeo0, RIS RIEGK, REREE RE L. #Z 2024 F
K, THFEEGHFRIE ERGIIEK, BRGS0 F AR /NE Bk, %5 5] 2024 £V BT RIE, E5A F
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RHE Wind ZiitHdlE, 2024 45, MEEHUMIRHIES 2 7 A0 ST A EL I 248 TH, AL STk Bl E . 2025 4F, MR Ak HESE,
TEFR 2w LR KRR SR O RE SR S, R S R B 0 BT Tt 5 Bl 25 % o0 45 1) 3 DK A 1 A2 S e 2 P MR 275 1)
HENGZ —. KA, TRENREE “FarfoRit” AR R RFENE, Z%HEIEA DT Seh LB Mg A m kg kR, (HIEH A 7S
WK 5 R AN A S AR SR =, PG5 I 2 EAH 1 DR 3R 08 2 2% (K [ SR ST 4 IR 2 A ) 48 %8 A SR ISR AN B o M o

SERFAE S AT M VE WL €2025 SEIESRAT o BT ) o
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A RAEMLGEE ETIESFEARE, WHEMEFA, 574 )RR, 2022—2024 4F, ARFEARSLS) . WAKEEATIE |
W, B 2024 K, AFENRPIAN 455.72 {476, BAE 2025 4 3 AR, ARIHE 227 FKiERENE, o4 T4E 30 ME. BiE
X, BT 14 M (FRERD, Ei L E R ERNEF KB .

2022 SRR, AFNVEEEMREET RIFIIRE-ES, RIS EAHLT BIKE, WS 2o B, 44674 1R,

MEDIXS EAB LSRG, BRE TSR T 47 & 2 000 Jm AT b B BT bu Al . ST A AR b, 2023 45 W) B A S J AR XSS
BRFERRRIBAT, BARaE MESE, WAKATRE.

EI3 2 « 2023 fE[FAT LA 7 384 gt LE i
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ANTHERR (AFNEY GIEREE) (R BTN ZeAH e iR, Ae Bk R BEE M, BT IR KRS, EH 4.
INHS ML E ST EA 5 A0 B H 0 1) A 7] VA H 5

i N /NN (b 2=y S AL IR A

HHSRAFRIHRRENN, SRAKS AT, AFERSH 13 LEFAN, HiPMvHEELADT =02 —, PUTEREA
2T 24, BHESTERFM. IR 5RBHEERNS, WIS RHELRE LS, Wil 5B SaH R e LRSS R A%
ANETZ S, A 2025 4E 3 AR, Arlf 11 L3EF, Hh s ZNMrES, 2 L NPUTES.

AFIMFESE AN 4, HhREFEK 14, 4MERFE 24, R TAAERRGIAET 1/3. #2% 2025 4 3 AR, AFLE 94
W, Hrh 3 LI T,

WIE AT R, AFBWERE 14, Alod. BEAHULHMESEARET . S8, EHSHP. AMSEmES
SITEARI, BB, BhELEE. WM ali. HERKE. HEEE e UL hmaE A R At s, B9 T,
BE 202543 HEK, AFEEZR 14, BlE& 24 (Eh 1 L4Eaal. BFAKRE. EESWP), HibmgEmAn 4
4,

ANFERERKRRRE, £ 1972 4, FHAEA, JUEARESEK, $UTESE, SEPE KT RO ERA T SATE SN
. ZEZFRMK. BEZGAMEK. DL, BLASLH, fOSH (ERFTE. DE8H, Srlmyssas®, gk
B, RERBR. AATE. EFESWME; e KBS EEBROAERARES. CREGRRAERAFTER ., PE KBTI NE
AF (R #ZHE, H 202246 A, [EAREFK. PUTESF.

ANFIPATESR . BERsE, AT 1976 4, FEHAR A EIES A A R A TN S AT A, BIRIES A IR TR A F &
HELTH, FESPRR ERD BROERAFINE, FLIERERTVEA RS E, P RERAREHAGRA A FEHEK IS RSN
%, H 2020 3 Ailg, FAFPITER. SE.

EIBKF

AT AEEHERESE, RAEEHKCEERR; ERENTRERSTE™, AFSREEERRER KPR’ — 2R,

AnRE ARk A ERFERIITEY GIEZRA R NIRRT GIES A S ANER R RS A v G ME I NE) GEFRA R4
RS BERRVE ) SRR SR, S T S8 (R AR R, AN A m IR . B AR I B, A R S
SRS AT R 3t — 2B n i o

PN BT AT], ARV T AERE A BRI R SRR B, A B ) AN (VR . 1 W B S A SR . T
N o KRARE 2 AT I AR P o TR TS, 2022 —2024 4, TN I N 2 FHE T BOK 5 T PR EF T R 5541 5 P s,
WAL IZ AT R 4T

AT EHIE CERIEFERBARAFT T AREERINEY, WA AL R B, A& IREE T a0 EEN T A R
FAEIR, RAEATHER T A RS FLRNE . B RS MRSIR, MR T A NEEEE S FEER, #—0
HIERIRECIE L, IR g s, EAFNAE., SRS, W NF. BRI ST TR T — RV EEE .

WA LTI, 2022—2024 4F, W] E) 0B 1 I B AT BUR AT BB R 7] Ry o m) RS A HER . ORI IR AT AN
BN % H VARBUR UG BL T 4k S % PRSI T I 550U, A ) RBOR S5 sh IR F B STRAT AN BRI, X7 w0
e KRR TUBRAT HIHZE LS5, MESRATE, SRS T RATRFIAT AR A7 IR AR, #rTH
FAEXIH B RS, WAZ R ERER R LA B 0L, 2025 AELIk, A F] BRI 27 A A b 55 W B4R AT (8] 51 27 11
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B B M DR A5 SEI Y )1 53 28 WAL DU 1A =) R s b o B R0, 2 ) ™A% 4 B M A R BEAT S TR N K B
o BUORE, ARG B AR S ACT U #5325 .

t. K0t

ZENR

2022—2024 E, AT EWINFLE TR, MEBEEISERIHBLAAT HE —RBAKIE.

AFFEEW SR EEH S ERE . STl S EEE . PR SR Feias Bl 5 4ase, VSl 5. A
R SRS . 2022—2024 4, ZAEFHFTHEENEM, AFEWRANFFSE TR, FE A4 TH 5.64%. 2024 &£, AFENIRAN
A LL T R 4.32%, [FIHAAT IR N K 11.15%.

WA BE, 2022—2024 4, W & B BML S5 SR RFAR 2N A A1 35— RURNKRIE,  2022—2024 4, W & i B 55 SR AF N 545
TR, WNEE S TR 7.96%, SR TS LT, 4ERRTE 50%7c A7 AV Rh B S5 SERFIRONAN |5 LERHRR SR R I, NSRS
TR 24.89%; HUHIE Pl 35 SRR Kk BRI 58 ETHE B BB Sk S5 SR BB UK, 2023 S 855822 7 b 55 S H 5 45
HORRA], 2024 FFAZERERNR I, WO (S it — 20 BT 11.42%; 55778 BV S SR RFION AT MR s Rr 28 R [, 4R 8y
HE T 16.39%, (5 HORFFET BB GO SR AT Fripish, Hoh 2023 SR4k4 581, LERENRATIZES, TAF
BRTUH A SO E T 1S, 2024 S TR HE AR A R ARSI ARE R, SRR aisE, —REIEReNEE
S, Mo . HARICGEE . A e E ARSI AR S AR B FR A . 2022—2024 4F, HARMN S FE RN, FHEEHK 1.53%.

B 3« A B L

T e B A5 LA 56.12 52.06 48.09 47.94 4754 4953
Al Bl 55 AL A 15.34 14.23 11.17 11.13 8.65 9.01
HUAL % Pl 55 S B 12.02 11.15 13.87 13.82 10.95 11.41
B w22 Gl 55 4Lt -1.27 -1.18 7.46 7.44 10.97 11.42
e L A SRR 16.49 15.29 12.71 12.68 11.52 12.01
JBA I Bl 55 AL A -1.70 -1.58 -1.15 -1.14 1.10 1.15
538 (AR -7.38 -6.85 -4.17 -4.16 -13.49 -14.05
Hofth 18.18 16.86 12.33 12.29 18.74 19.52
B 107.80 100.00 100.31 100.00 95.98 100.00

BRRE: IS BB AR A ] 5 R 5 A 2

A FEESH

(L WEEEZERH

AFERY T BREENESLWEMEER; 2022—2024 4, REFTHREBIERERKIEMN, AFHEFLLDWFRARR
ST FARDERIIR SRR, kRSB, RIS BT A 78 .

O EI B L S SR R BTSSR BRI SS . Wt LS5 AN E B e Ak 55 . 2022 —
2024 7, 3w R ENL S BRI FF S I, WWNEEIYE AT 7.96%; 2024 48, A I E B B SR BFION IR LE R B 1.15%.

M 3R S 2 mIHERE 73 ST I 2% 1) & BEAT J) S DHRERE Y, i 37 R 1) UG D I 55 2 ] B Aol 55« AL SRimiE 5 R o
ARAT BHE . B Bt BEE RIS P Aom A RV IRIE . B 2025 4 3 K, ARIEAE 30 2. ARIX. B
WA 227 ZENHE, Ea 1P EAU BORIEIER = KA SR ORI A 3T, TRk 178 o 4 A 2 200k 55 M 2% 1
%o

ERERRE | 7
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2022—2024 4F, AFHEFELN S FEEW LM BNES) P, DAEESHERS AT, BEWLSTH, AnFEELS
FlZe “& -GN k%24, HEsh 2 TURRILEISOE, AR IRS RS, B RURS B R MARME . s, HEBh 4
P2 AR B B R I B RS, SERL “5I-VE-BY 7 — LR, TR BRI “ SRR K BIRBUBUIR S SR R, HE—
BB RUIRS R R . BE 2024 4FOK, AR SUEE646 Ji 5, B EARK 10%; &SR 1.37 L, B EFEREK 8.5%.
2022—2024 4, LG ICREM R EWNFFSI T, EHE AT 35.08%. 2024 A RV &l A 204.69 1270, [
N BF 38.69%. % 2024 AR, FFR BB S A L)% g PR R EAERIE K 41%.

A F BRI F T A AT RSN SR LA BE 2024 fEK, FEBTARRERSLS R 65 142 1/ (2022
AL I, FEER B 577 /2T, [RIEIE K 6.26%, W E B AR A 3500 H .

Bl 4« AFNESH KA % F 4 R &N CRAL: 120

B 2022 & 2023 & 2024 4
ezl eSS S UE AL N 28.19 23.59 26.12
o ARBESLSEIR S5 19.05 16.21 20.15
B EWEATAIIN 5.37 3.93 2.26
AR b= ok 55 3.77 3.44 3.71
HAREZWET R SRR 4.79 412 3.79

BERRUE: IS BB AR A W) 8 I o

M ER 22N 55 4h, AT H T A TR R S5, 2022—2024 4E, WIRALN S T8 RN EFIRNES:
%, FEHE ST 11.10%. 2024 4, St kAt HIFIF S 285.26 1270 (2023 4F 342.70 12.75), A5 S0 8N 1.78%
(2023 FETTIHMHN 1.79%), 7E 32 FIF BB ZEHIBOL IR AT R, RAZRHEZSE 6 A, SEIFE IR+ TH 78 1.

AFERLERAREE SRS 2022—2024 ER, RGBS RARBORL W, BBRI L FIERFEEK, BERFR
(5] gl 5 FAR AR 52 T e

AT S5 1 By b ot s AR S A 2 L 55 . 2022—2024 4F, AFEFNS RIS, (EASAT L TAT
MK

BhET R S5 T, 2022—2024 4, AFIME M RFULREE, FHEEEK 9.97%; #E 2024 4K, AR EE#IFRE
B EFRET 20.23%, FERZ 2024 F=ZFHPDORTTERERTTE, BlEE RS L 55 AR4E R H IR H o 246.85%. 2022—
2024 4F, AFREESL SIS FEE, EHE A T F 11.06%; 2024 40 &) SR 7 AR ON [ B R 11.46%, 18 &
L SEGIRL, TR AT, PR SRS TR, AR 2024 4EAR, il 4 O SR IR HE % AR 6.12 1270, BERHaEH %
SRHERITHR LB 1.41%, HAPER TS =B (CRAEGHBIE) TR & R 401 5.87 1470, TH2E#I 99.46%.

J ZE SR A 45 7 T, A R B T S SR B A 0 IE S, 2R A 4% KK TR A, A Dt I ZE R 45
BT RS RS, AR AR . 2022—2024 4FAR, AR BRI RARLSE N R, FIE 5 FIE 6.46%; #ZE 2024 K, Adfk
SR QL 5 RN EAER TR 9.66%;: 2022 4ELE, ARSI HiEWC B, ENIRESE TR H RS
FHSAE 35 5 A3 A 2.94 4256 0.14 125671 0.02 12T

B 2024 4EK, ABHA KSR R 9.40 1278, B 2022 FEARIRD 0.67 270, 4 5 LG E A % 4 % #2718 £ 55 H
HIIMALT- 35 J8 20 ORI L5 9 310.07%. 2R 2024 AER, v W) SENIR A 357 b 3 110 AR 22 o 410 =X [m0 ) 28 v B2 1 s v 45 AR 8 2.17 12
TG~ EFXHZREE RS AR R R TR HLB D 50.56%, FrRERRT S =B (TR FIIRED CiHRMEIERE S 217 2T, i
$RELH) 100%. 2022—2024 4, HA HGREFATHEWARRS T, FEE T 62.50%; 2024 4 5] ST E A 52T E
FEWON A F KR R B4 53.45%

K% s« ARERLSRHL (A 1270

=) 2022 4E/K 2023 4F/#K 2024 4E/%
ERLEARH 370.12 371.20 438,00
Rl il AR A 341.47 343.45 412.93
&P 28.65 27.75 25.07

EATRRE | 8



China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

Hrh: B RERIR R 10.98 10.07 9.40
HRAVEIFTE (%) 57.13 54.67 63.27
AT ISUION 25.12 22.44 19.87
B 5 4 IR RS RN 1.43 0.43 0.20

VORI 66 25 V05 RO 24 w2 3 5 B

(2) AedbREFE 5 A

2022—2024 £, ANV EBRABII T, REER L ETRFE TR, REMBLSERESTHE LA, AFEE
B FRT AT RESIEERITISE; BB 54 SHZH8 & W TTHR /] .

N AL Rl b 25 FETE L BRI AL L 55 . BSR4 . MM AT L S AR B AL SR M 5545, 2022—2024 4, AFE4
P ER Y S A BE SN E IR N T I, B8 & T 1% 24.89%; 2024 4F, Aw] ol Ehd b &S &R Ik AR L T % 22.51%, £
R ETERBBUREL SN KR R B FTEL

2022—2024 4, AR AR S SRFRE T, FHE S T 76.60%. 2023 4K 2024 4F, &) B ES RO 53 79 17 B oK
& N % 72.83%7F1 79.86%, PO fili ¥% AR Bz F- Bl 95 FUAS 45 KR R P& 2024 4, AR SE B A FH 2 K (AR UK
AYHIBE 10.90 1270, Hdr, SERIPO TH 1 5K, RS 9.61 147C.

a5, 2022—2024 4, A TSNS A ST SIEK, FHEAEK 11.83%; AMERIFIHE K., 2024
M, AT A 4SRRI % 0.35%, I HEEIshn 48 2% 1487 &, HEARIEHR, 2024 A\ s A8\ 55 4445 3.12%
(2023 4F 3.30%), 1TIHEZE 8, B LAE TR LA Hp, HA /= 30 FHES A8 £ %1 553.03 1476, a4l 3.49%, 1T HE
L8 84, B EE LT 1.

WH %510, A 2024 K, AR IPOHHEFRFE 75X, KPS EEBNTLE.

3R 6 o 2 F) AN R B A5 4% i 2L 45 1

TR 16 199.12 10 54.11 1 10.90
Hrp: 1IPO 8 102.24 6 43.63 1 9.61
T % 8 96.88 4 10.48 / /
HERE 1312 3512.00 1439 4407.77 1487 4392.29
TE: LR AT F 5 A AL SR M 25 B
VORISR I VA AR A B IR

AT EEBENFE T AT BEIMCRETS . 2024 F, HETAFTRITEMR 12 4 IPO BAUKHTH . 1 4 IPO 42T
H. 2 AN 4 mn) 30 H 1 8 AMutBURESIE , Hrh s i kg s iR I E 16 4.

AT BB P AR R EMAEHEARAR (UFER e RERME FFRMEMGS, Arldsd e RKEARK
FeUESE A TR 6 K SEAR AR 85% I A (HL Y KRB AR 1) 35% A% MPS XU 4 FL I kb TR 45 IR ). Horpr, 2023 4,
6K SEARFR 5 3t 56 pml 78 A Bk S5 378 4.60 1270, #A 2024 42K, S RFEMRF TR T™ 13.04 {270, 5™ 12.16 {476, 2024 4F
Fe R SEARFLGE BB 0.48 1278, [AILLRBF 5.88%, XA T TIEREL /N, #FE 0.42 1270, HT5HE. 2024 4, HKFEAE
M MRFERTHEE, WmbEEk, A fssit, SEeIE = H &I 0.79 12 7t.

(3) HMZE Ik KER

2022—2024 €, AFENME P ASEFHBRANEI T, AFNMYAEFSEREREIB R,

ANFINR L S5 SR F A RN bS5 . ELLRN S B KA S . RIS . Sfb B8l 55 A AL
IR LSS . 2022—2024 4, ATINUE L SERRRN D Eh R, FWE S T 4.58%; 2024 F, AFIHHE L SSERESZI
BRI L R 21.05%, fEWANT EEE R R 11.41%. BiEH, AFBEENME BT, BIESHIE D 458 RS RS /1808 .
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WUAGZE G T, 2024 47, ARFFEEUE L, AR RS HE, REFHMEEASRES. REEEZOE A1,
W TRWNKIR, naRzs ok . ELLB M S T, 2024 4, THAEART LI A REE. SIS SRI, AR
BELIZ 5 R G0 BT, WS BiAH /. FOF/MOM #8t hAkht, HABMRS WAL I — 5 Nk & & iRss . #E 2024 44,
AT RIS PB P28 7470 K, B LAERMK 15.220; 1742 PB P24 4069 X, B LAERMEK 1.22%, %= F0E LAV 5T,
B 2024 K, AR FEHEE KAMINL S 3 BUR I LA AR 9.49%, ASEIESFRE RACH AL S 10, SRS R T
S RBOFRHEL 5 15, A5 RAFIESFEE WL 547 1270, B EFAR TR 18.48%; FAFFEEESMMEL 1244 1278, B EFR
NFE 3.49%. EOTANLS T, M 2024 R, RAHIF IR E 5397 kW, TP, SUHE 31527 Ik, BEE AT 1008 1; B
FLEREE A BT AR 813 K, WA i AT 185 K. &xmhGlENA i, 2024 4, AR AT AR, B PIRAE 5 BT A
ETF WIBLT AR LA J 33 K ETF 4, R sh & A A AR WAL Al . A 7] EILE &7 A R PRSI 511 5%: 2024 47,
HEIIRGEE G\ 5 Aol 6 0 J8, 4k im0k 4 . it 4 B A Db S5 oAb 3T 25 7

(4) ERZHWHEE

2022—2024 #F, AR HEREAEGS LA, BEXHWEEHBRANDAEIE; IEFREEHD6HS SHFENK, BE&K
RS 5 EEE BT T M.

NA B G b S5 FE R AR AL 2 BB IR L S A e W o BB BB LS5 . 2022 FFERAK, RIS B E B L S5 ST R 4RI 2R
T, SRR, BT R, 2024 4R, 13T 2o ECE M R G, ERREZ BTG T, BiARE
FEHAATRIIE . BRI HERE T, 2022—2024 4, AFEEWNE B ERTOLS BREIGE S, TERRER, %
FRRE, AEIRE T MR BRI R i 25, ARb o KA RAR

2022—2024 4, A FHETEAE G SRR 515 1E, 2023 4 K& 2024 4, #5558 5 Mh S AEREON 4 il R 7.46 12701 10.97
f¢. 75

2022 S —2024 EXK, AFHEHF MRS LT, FHES LT 7.51%. BE 2024 S£K, A FESRIT G IR L E A
K 13.61%, FHE ARG GEIBRMEEINITE. 2022—2024 K, A AR5 SAFSEE K, SR GHK 181.94%; #HZE 2024
R, AT R I K 56.46%, £ R AR AR LR KIC R U T, AR 2024 SE K, A F LI
PR AR R 9.01%, G A SEH BT R 43 ) B0 EAF R N B 7.50% 70 38.60%, 22 R ALaE B E 55 L R i a5
[, A KRG, THIR T 37 R IR 8l B i 8 8 45 8 A P 3

LT, 2022—2024 4, ARFTOLS MRS EERRE N E, #E 2024 4K, ARG EEHREE K,
B R EE BB G TR R, A RNEFR R R BB A5H th FRR 3 S b O 65%.

2022—2024 K, A (REAE R HE ARG SUE S L IATA S A A BT s, BB R SAE AT S g B AR
TR dRsl TR, IR T IERIE (<500%F1<100% ).

B 7« AFNEHRIET I
2022 £

2023 FEK 2024 FER

%% 477.12 39.80 578.94 47.47 905.80 65.37

4 301.59 25.16 229.73 18.83 212.49 15.34

e 5 254.68 21.24 287.38 2356 176.45 12.73

TR 7% il 62.12 5.18 35.05 2.87 38.21 2.76

Fofth 103.42 8.63 88.59 7.26 52.69 3.80

& 1198.93 100.00 1219.69 100.00 1385.64 100.00

B SR EIAE S B TSR EA (RFARIOR) (%) 9.07 6.70 3.74
HE AR RS B AT AR A (BEAR D4R (%) 176.27 174.82 248.35

HABA 2 T o 1 R Hepts

it S HoAih
SE SR A A

5
55 R A

ERITERRE | 10
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(5) RE=BHISEH
2022—2024 4F, MIERER T EHNSMBIREE TR, ZEFHRAINFE TR, EETATNVEEBERE.

NEEPEE N S ER AR E IS EEE PN SN E P E LS. 2022—2024 £, AE RPN S ERRN

s
B

FREET R, FHEE T 16.39%; 2024 4F, AW G EEML S RIFSCHUE N BRI 9.37%, T ERBE AN T4 9%
NI

AT PSS T AT A RDRIE R R . 2022 FELK, HIETE R T, R R A RS A .
BE 2024 F£K, NRIEREZLE - E M 3114 270, BAFEYIK 3.71%. BRI HEIES RS &40t, BIERE 2024
SRS R RASE T B i ] YT L HE A 5E 5 AL

K% 8« AR BN S E IR

2022 53R 2023 43R 2024 £ER
&8 (i gt (%) &8 (Lo gk (%) . QAT gt (%)
EEEE T B 3654.17 100.00 3002.91 100.00 3114.00 100.00
Horb: SEAHIWHIE (BASES) 2106.24 57.64 1877.96 62.54 / /
AL T A 1362.51 37.29 1020.26 33.98 / /
5 T A 185.44 5.07 104.69 3.49 / /
e RIS DR EE A S 1R

BORRUE: IS BHEARE A FE RS . AT BB R

O E] F BT A T KRS TR SIS, Il BT A T RN R IS . 2022 EDK, Jek Rl
fEmeE SABRIESE, MESIREERE. HE 2024 K, o RMRMEE BB 034 1470, H, AZEV =M 757
{278, NSRRI M AR 570 1270, 2024 4E, FBTAFME NEHKA SRS MBI, BESHEs TR E
¥, BHMEL 13.77 2T,

(6) BT &R

2024 4E, ATBAARBFENFZRABGEE, BXEEE R BRI EE AR T

N T A SRR O R AL S SR ML S5 A 838 55 . 2024 4, AR AECR OSBRI A IE, AR
BN S B A 1.10 1278, HEMIA 1.15%.

AT FEEL 2R T AR CRER KRR RIT ARSI S. 2022 FLSK, JaRBEAME RS TR, % HHm
BRI R AL G R ST B OIS, ISR R I E B, RS B AR EET &% F AR R E BT R
Zlkgs. HKEEE PR OIRIREE . A ERSL S, S5AFROMEISIEE. 8% 2024 F£K, Birepug R miE 14
A, BHIUBR BREAY 11 %K.

TEAER, R RAEL BN S AEAE R T H , SRR B RS LIS T — e R, 756 J5 Sl 55 R R R R A AR 175 0 DR RR O
2016 4F, KT ALTFARERRBERFER (1) GWRAF (BURER “SCREME"D . B RERBAR AR AR 457 A
B CRED) BREHARAF (LURFAR “BRIEE " M LG SRS A RA FEN B SN S SEREKAELT E
R ER R B AEKA CERAM) (R “ LERE™, i@ LR ERWE 7 MP&Silva Holding S.A. (LL R & FR “MPS™)
AT 5% . St KEFEIAT LR ERHITHES SN . 2019 42 A 25 H, K MPS ARAEMARE:, ¥R SR T TR
JEH B, RAET R RISEBLE . FIRFE A RS WL B I,

RKER

AFHIETBABWREE BN SEE TR, FEEIBEINEREE.

WNEPELL “EBER R E AR S B ARAT RS B AR, DLRFSM TAEREGaE. NRMRNES, DUERTE RS RESSL
A FFREar, DR AL, BsribsaAaa EirE, FERARSEE. RO KEILFEARTEERSGE SRS R R P EE
AR FIRIEER, HHERAEEEEN —RRRIT M, furREEm. Step. LTEESR. F28. BT emt 1S
P&

ERITERRE | 11
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J\v RS EIR T

ATENT EMA R EEHE, TR T FMLFET.

AE|REEFIRHL P BTENANER: EFSAHNEELER LS. KBS FHELATRESTWRRS; &R EIREE S
ITs &I 3 LT AT .

O S RCE AT XUR B K B 4 STAE, A DT HERE S SO s A U A W) i XURS: 36 B A B AR I o At e = 0
RO AT+ XS ¢ 28 B2 LA K% K XS BRI $u\7ﬁﬁﬂhﬁﬁﬁi S T RS B B @ LSS . RS RAUL iR
(R DRSS P 2 04 JEAT ML A T XU A BRI AR 0 R 5T . A R IR SRR T KU B A M ST, TSt s R B
JEAE DA BT 1 R UR DTS DU (B

O w)E PR O A i RS AR R BT, DT RS B R, F G R N g A XU B e A B A, W)

{5 e A ITPRN A B2 0 AT o NI o (W O R (W B o B ECRE Rl RS £ WP < v ol 1 S e 1 K N = RN e g P

RS AR DRSS 25 A0 FEE o B K X BR A A8 ) B AR AT O 58 AR LA R e, Wb AT M, B e W B AL, R RS 3 2 AL

HEATAREE s 5 SUIPP A 2 ) B A IS A1 2% B B JXURS AE BEOR D0 R ok XIS A7 B v A A8 B I ) B o el il s Sl ot XU B AL

VERI 2 REURCE AR R AL A I B ER RGMBIE FURIEHINGSE . AR EBE T RE TR RS, £% 8RR N 5
TTER T KU B RE

A RA KU B RE RO AR T 1045 . WU B 5 A P30 B SRR AR THE 5 B EOREHS . SR BHEOT & W5

2N %%ﬁ@% BEEMHAM. HERXDABIMERDAE, REHITREEH SR, SHERITNZIIAEE. SR

FE IR A FHRBON 2 BN RS BEAT W00 ML PPAS AR, BBl 4R SRR BRI 2 ST B2 724w HRons XU 8 3 A

AT FMEF] S B F A T 57 5T AR Bk 55 AU XU B HE I B 5T AR S 561 4 I T A & #1 5t
TR 5 R N F SRR B R AR T IOBR T B A T Rk 55, TR AR RN R A B h, JRmE R AR, RAS T, AT
IR

e MSE i

AFFRAL 2022 —2023 I S5 S A 2RI THIT SRS B CREBRERE A 4K # i, 2024 4RI 55t 2 50 S AR R & 1 H TR
FPT CRERERE SO i, RS TR S R TR R TR .

EE RS EERA T I, 2022—2024 4F, A &) Joxf 0 45 $d 7= A 35 G I 2 T IB0OR K2 Al o 28 B SR
2022—2024 £, w4 & IR E KT,
Bk, A FE S B T R R .

- ZEeXRFESRINE

2022—2024 R, AR RBEIBBEBIEK, FAACELETTWERKFE; REIBK, FEHMS L IRREK, RiEsng
M HEEH.

A B I T2 Y [ D G L RAT 5 0 5% R R RS Oy 2R A H L R R B R R, b BN 2 et

2022—2024 fEAR, AR MFLAEEISNEK, FHEEWK 7.51%; fHELUEEAFCNE, SHISEE 60%. #E 2024 K,
AT R AT BRI 16.71%, BRI SRR I3 3O T A1 232 tH [0 08 4 bk UG K 3. 1R H R, AR EE e,
RLAS R AR B K F TR A A RAT ARG AR AN T 1 FMGE IR IRAR S FERBATIRNE 4 SR R &RE K2
BNV S5 TE G, AR L GEgR s A SESLE SR IR P SLSiE R 5 TE R AT fiig 2 AR RAT NG . R s
TEUESE s HoAth 57 it 32 2 HA BAT R T AT AR 28 B IR IE 4

ERITERRE | 12
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2023 5K 2024 £ER
G (%)
il dst] 1935.70 100.00 1917.09 100.00 2237.36 100.00
ARy BA 1245.47 64.34 1358.88 70.88 1512.81 67.62
1F B A fifi 690.24 35.66 558.20 29.12 724,55 32.38
FERHH 23 RS HE SRR BE K 85.75 443 130.83 6.82 134.06 5.99
PN 4 137.04 7.08 128.21 6.69 155.93 6.97
5 Hh ] g <2 i B 7 5K 312.49 16.14 438.63 22.88 666.80 29.80
LA 5% 416.16 2150 394.99 20.60 351.36 15.70
AQHR TS F 689.26 35.61 555.24 28.96 708.44 31.66
HoAt A7 45 142.44 7.36 187.93 9.80 127.79 5.71
Hofth 152.55 7.88 81.24 4.24 92.96 4.15
VORI 66 25 V£ RLAE 24 w0 55 0 o H

2022—2024 SR, AT LRGSR K, FEWESHK 15.43%. #E 2024 K, AT LGSR EERE K 19.67%,
Hrh RSN 2 . MRS EMRE, ARG SRS T 8E 2024 4K, AR —EN BG5S 78.31%
CIRAE A FIEIR D2 EE, SEGS O8A—80, HEmE, FE—ERRsh kg g .

MALFF KPR, 2022—2024 45K, AR A G FURRRELEEK, AT ACPARAE TAT G K BEA R FAR 5 A G fit
TR P AT AR B RE I8 T R A DG IR A R .

El% 10 « AR 55 SATFFKF

TiH 2022 4R 2023 4EK 2024 ER
A% (L) 1010.44 1124.99 1346.26
Hoep B (127D 556.78 704.54 972.90
KWfiss (oo 453.67 420.45 373.36
RIS L (%) 55.10 62.63 7227
HA G H6E (%) 65.78 66.68 68.61
WREAIGR (%) (AR D) 43.90 36.81 31.30
WU (%) (AR D4R 58.97 52.17 46.04
VORLRGIR: 062 B (LA 24 100 35 40 55 o e A o e

AT RN ESBARBAER IR LT o
ANEIRE 7R SRR 7 DU R AT R 2R T R . BE 2024 R, AFMLRASIME A 450.43 1278, URETRED
PEFE P B R L E A TAT W mKF. 2022—2024 455K, AR Sh I 35 R A FRE e RN T NS ErR e, MaPERR
RIUREF . #F 2024 45K, ARS8 FE TR 16.76 ME S, ek E&X ET 4371 AN E 90 A, b TIRIF K.
FZ 11« AFNREMEM TR R

510.00 .00
o 25.71% 30.00% 240.00% 232.90%
500.00 216.78% e 216.14%
25.00% 220.00% .
490.00 21.18% ®
480.00 20.00% 200.00% 189.46%
{7, 470.00 180.00%
78 460.00 15.00% 157.99%
160.00% 9
450.00 10.00% ° 145.75%
440.00 140.00%
450.43 5.00%
430.00 120.00% T
420.00 0.00% Ve 7085
100.00% Wik
202248 K 202344 20244 A
FA g i 20224F 202345 20244
— TR AN TR ([LT0) e {0 ST B M B 7L 57 (%) O iANVEAI LT e A
BORIRUR :  D6A BT A5 AR 2 7] JRUR: 425 il 1 A M 4 R e 2 BORIRUR :  eE BEAE AR A 7] 58 4R 5 R 2
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BAFRM

2022—2024 ER, AT FHEBRFEN K, FHEENRERIARERRE: BAREHMET.

2022—2024 “EHK, AFPIE ERGEFFHEK, EHEAMK 3.37%, FTEAAFRFERGTIN. 8E 2024 4K, A
A FAEAR MK 1.96%. A F] T A #H R AR AR RO TCREA— R HES NE, FrEE B fa e v — .

FE AT, EF% 2022—2023 4EFNE, AFIA L5 A 9.68 AL I0H 12.92 447G, S 404800 Bl 4R A8 T REA R
FIE) 30.35%F0 30.25%, £t 2024 FEWFNE, RIF OCRIEFRM G RA T 2024 FEFERESB T B ALY, A" T
&1 9.18 1470, AR T RFARNIAAIIEN 30.02%. BAKE AT LI, RIS ARG AR, FIE B A7 AR
FMAER RAT.

KR 12« ARITA BB

2022 £ 2023 5K 2024 £
5t ©6) T AC))

HE T RAT A ZENR 640.05 98.80 670.89 98.81 683.90 98.80
o A 46.11 7.20 46.11 6.87 46.11 6.74

HAMAR THE GRERD 94.99 14.84 94.99 14.16 94.99 13.89

WA 241.99 37.81 241.91 36.06 241.91 35.37

— R T 97.80 15.28 103.23 15.39 108.60 15.88

Ry FCAE 122.87 19.20 147.61 22.00 151.71 22.18

HoAte 36.30 5.67 37.04 5.52 40.58 5.93
DHUB AR i 7.80 1.20 8.07 1.19 8.33 1.20
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