KKIESRBBIRAT 2025 & masuwemrpsnam

EaE W AEATFETATES
(E=H) ERIRREE

Roir | A#E | BE

www.lhratings.com



[ 10O e 2 1

B4 (2025) 4206 &

BARGETERAGARA BTN RAIEFRGARA T RE
2025 FWHEET VR EH AT RAT B F (B8 BRI
HATE A QAT FTE, #EAREFRGARNE ERKEEHE
BH AAA, XAIEFRHARAE 2025 F@mL g HHAF X
TaaElffiF (B8 BFRERA AAA, FRELEHRE,

il A=y

W éﬂ + @

—OZaFE AT =H



A PR

AR RS BHE IR T PPN IE VR R AL S A R R R 2 H
IR LRI, R SAEMTHUA BN N . PRALEE 18 S R M ou i
PG EET A RAT BATTORI PRI G AR W RTIEPENL 3, T AEX RGO
FIF SRR BRI BRE TS A 78 70 B ORAEPT L A PP o 8
7 S B AR o %5 PP AR RE RS2 B AR AR
AR ORME BRI PRI VR SRR L RS T T DA & 7 THT A1
SR PR A

T AR R E RS IESOCKIEF I A R A ] (CBUR AR “i%a
F7 ) BT R, BREAUGE TR & R A 5 %A "M SO R RITR
FAh, BRE TS PPN A 5% A R AEAEAL RN PR AT AL 20
WNIERIRIRR R o

= AR G R BOREFE 2l m B =7 MR AR, R R
BIBAT T LB S W A 5%, (B 51T SRR SOk « R AN S8 B4
AMEAEATORIE . BRG BHE & BRAS HoAh B VAL B kg I, (HES
BT AR LA B Tl i AR AR AE AT 54T

VU« AUAE VRS R OGE T T AR (D fi27, AR AR G
RIS ARIEIRERVER IS8, 28 RO A TER S R A T RE Kk AL
e BRETHE RS PPREE R T LU EE . BT, &b SREIRIBUR].

Tov AARE & PR ESVR AN G M AN AT A #5058 Bl 35 1, JF
HARA ARG 8 s A R il A HERS & UL BRPRIE

AN~ AR A BEBUAE MU BN NIk FI W, G BHAE A A Ao
WU B N R P AR 5 B PP 2 4 R i 3 B A T 45 2k 47 5

B AIRERBCRE RETH, REFIRL, AR/
IR B R RAT SR AR AR AT PN A AR B P B R AR
gt

I\ ARATHUR A NAEFIASR T 900 S22 78 70 R 58« BRI Al A

PR

FRLN

1>/ &




M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

5’}? (BZHD) ERFERRS

RUUER R 4R B 8]

AAA/TEE 2025/06/13

B T BN L 2000 1278 (20 5 ANIGTNIRN 3 4, AWIRTURA AL, HEME,
T A . AW T SR RAT BT, U FHFE A AR e, AR,

FELR I &5 SRIEFF AR AR (BRI “ A7 ) MBS E R EiER AR, BART SR LE M,
AFNESs 2 U R R, o SEHUAG R 2, FFESE T BON S B IIETAMIR S R, BN & 2 Tk 55 HE 4
JEATM B, PSSR E TR IARGR, WSS T, B 2024 SER, AW BEASLIRGE, BATEEERE, 555
PRAWAL, FANTESRIRRBUREF; 2022—2024 4, AR EMSONKREE NEE, BARIRA ITEED, (B AR AR
Ros. FAELT AF MBS, AHIGTUAT BN, AIGIURAT G, BB S5 TaAn Xt AAT R Ja x4
5195 I e PR FE AL AN K

MEjEE: .
SAERCRE R .

TR RE KK, BEEBIATTIAMFFEARE . F 0SS R, 2 RDL SR Bt — P, BHSE I B IR
TSI BOPR LRSI R R AEH

T RETI BOPPR TSR E R : AR MBER T, WRAERTERM; AFRRAEERKRAL . SHHE
PREIG BN A, I A FME ST il R E ) A5G ™ B .

i

B ORARTREE. AT EDCRER A AR MR ok, RN ARG EEAISIA, AT, AT A2
AR S -

B ETEFHRE. AR REEEEER ETIERFAFZ —, FIOLSRHGFE; 2022 FLCRA A ZERIELF, EEFY
HEA A TATIE By, BARBEKATIL S TT

B ORAERME, RRSMERE . B 2024 4R, AR REALIRGEE, B TATWESRAK; AR BREIEIRE, ATFF
AP JE T RZE AR IE KT, BEATE R R AT

xiE

] Aﬁ%%%%%ﬁ%m,%ﬂ%Aﬁ@T%Q%H%%QQ\EWm%m%%%u&m%%%ﬂﬁﬁw%ﬁ%ﬂ%ﬁﬁa%
AR, 2022—2024 4F, AR BB NFRSE R,
B EHRS SRS, FE—SRSMEE . #E 2025 F3 AR, A &SRR, HEBMGS S e, FE—Ti
SR /7.

m BEETERIEAET, BRELATREEXNKER. MEIERA RSN EIREE™, AR FE— 2 nem A &6 B &K

IZA A-lr

ERITRIRE | 1



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RRTFRERBITFRTTE. BRI REER

WA IR A S AP 2 V4.0.202208

VRG] B PR (37423 VA4.0.202208

AR TR
ZENEE %Emgéﬁ 2
ATk KU 3
GENG A Al 2
(5 ) IR 2
M 25278 43 M 1
KKK 1
TFIRE 2
2% R 1 AR AN WL 1
KA K 2
nshtk 1
BaE aaa
AMEVAERE: T -
AMasfE R aaa
SN SC R RN R L -
i GRS AAA
AMEAE FIREABI VI : A FHR R PFORIANMA TR B A5 L% AT R R A AR E .
SRR REASE L A R FE A R R B R R AR A
PRGRETIG R VBT PG 56 RN S WK VA5 Sl BB P B S
FEWZEE
&I0%
YRR (275 2583.54 2596.04 2929.59 2897.76
HA T (L) 1893.31 2037.84 2205.04 /
HA ffit (2o 1245.47 1358.88 1512.81 /
Fra#ER s (2ot 647.84 678.95 692.23 697.55
HA R % (%) 65.78 66.68 68.61 /
BNz 107.80 100.31 95.98 25.05
RSB (28 38.54 47.57 35.81 10.30
EMLFNER (%) 35.81 26.22 37.60 41.08
BN FRHE (%) 55.94 63.53 61.04 58.63
HIRNEL (%) 37.42 4230 39.92 /
HA BRI (%) 1.81 2.19 1.45 /
B ER (%) 525 6.48 4.50 1.19
BHRFEME (%) 8.50 9.18 12.37 -
EHIf% (27 556.78 704.54 972.90 831.78
K% (27 453.67 420.45 373.36 417.79
AR (2D 1010.44 1124.99 1346.26 1249.57
HHGS SEE (%) 55.10 62.63 7227 66.57
EAMEEATITFR (%) 57.13 54.67 63.27 /
LA (270D 399.53 393.70 392.52 /
M@ E A (2o 89.00 76.00 63.20 /
WERA (278 488.53 469.70 455.72 /
MRS = (1278 483.21 499.25 450.43 /
ﬁgif;’ﬁmﬁﬁw‘éﬁ” 27.32 25.71 21.18 /
BRARNFET™ (%) 74.45 70.56 67.99 /
BWRAF (%) 43.90 36.81 31.30 /
PR (%) 58.97 52.17 46.04 /
A E R (%) 342.13 319.38 344.20 /
FARFAFE (%) 22.55 20.08 20.71 /
WMAMEEZR (%) 216.78 232.90 216.14 /
WRERER (%) 157.99 145.75 189.46 /
Ve L ARG I A IS BRI A R LA, RIE TGEN: Bl ok, BfE A
[T, MSHERIAE IR 2. ARG LR A RS FHIEFR S 9 AR 048 3. AdRish «/”
FoRATIMBREEIR,  “—” TR LIATAEH : 4. A7 2025 45— HIRF AL EH, B

%4 1.

Pefr BEAR AR 2 ) I 55 3 2 R I o5 4 B

2024 FE N TN
A FE
B EL S 4R,
KA 1.15%
12.01%
B S
SARE,
11.42%
kg
4R,
49.53%
HLHZ Pl
AR,
11.41%
Al B
S 4R,
9.01%
NAEW TN K &FEER
120.00 40.00%
)0/
100.00 S
20.00%
80.00
10.00%
1z
P 60.00 0.00%
-10.00%
40.00
-20.00%
20.00
-30.00%
0.00 -40.00%
20224 20234 20244F
— N R RN
—— i ® = EANTA I =@ (RT3
UNGIRAINE
240.00% 232.9020
216.78% . 216.14%
220.00% ® S
200.00% 189.46%
180.00%
157.99%
160.00% 145.75%
140.00%
120.00% ity
100.00% L
20224FK 20234FE K 20244F K
=AM iR ———ffE R
=14E e
PN EMRE RATAF KT
1600.00 80.00%
1400.00 70.00%
1200.00 60.00%
1000.00 50.00%
12 g00.00 40.00%
J.
600.00 30.00%
400.00 20.00%
200.00 10.00%
0.00 0.00%
20224E A 20234 K 20244EK
— 115 (f278) K% (1276)
HA R HfHE (%) —a— 1555 L (%)

A S|


https://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
https://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bk EbER (#iZ 2024 & /2024 )

TR | SR BrlfmEE | APEERE | PRERER
(%)

AT AAA 455.72 4.50 12.37 216.14 189.46 344.20 20.71
POl UES AAA 383.57 4.68 15.15 406.73 168.89 272.86 13.99
B 5k AAA 742.78 7.17 16.54 351.69 158.66 277.64 15.76

HTEIES  AAA 904.15 4.71 32.80 188.74 143.88 311.55 12.17

TE: POWAESR B A7 R 2 ] i
BERRUE: IS BHEARE AT

.

OWVAEYE, FEME RSB0 BR A a] RO S UE S H T 2 I5UE S A B2 w] (a1 Rk B 5 2 JAIE 27

FIRTELFH R
VPR R WH ANA VR T /AR WERE
s UESR 2% H) A JTT PR J7 1 V4.0.202208 e
AAAJRLE 2025/04/29 RER XU UE% /0 1 E A (AP (T /%) V4.0.202208 HiEeX
AAA/RE 2021/10/28 o SR HEZR A A AT A B PP T 15 V3.1.202011 N

WEF o 7 EMAE PR TR V3.1.202011

UH (VPR S B I s R T A B, AR AN R A VPO 5 TE A At B

ba PR o Y7 R

BORLRIE: Bt

LR In H4H
- 1){ -
WEFHN: BB lianglg@lhratings.com AT iﬁ‘ﬁ’ﬁt‘

WMEARR: x M liupeng@lhratings.com —"‘Z‘ ’:} ﬁg'

AR MBFE: lianhe@lhratings.com  Mik: www.lhratings.com

Hi%: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X g 4N KAT 2 5 E ORI KE 17 2 (100022)

ERITRIRE | 3

V o IS M |

i\


http://www.lhratings.com/file/c8879c8c-4cb4-4006-8a57-c37585f40611.pdf
http://www.lhratings.com/file/7f033b81-b916-4276-a7b3-c7bb54de6419.pdf
https://www.lhratings.com/reports/B1751-P79898-2025-GZ2025.pdf
http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/reports/B2517-P59053-2021.pdf
mailto:lianglq@lhratings.com
mailto:liupeng@lhratings.com

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

—. ERER

FRAEFH A PR A R CLLURRIFR “AF” 80 e RiIEHR") BT T 1996 4, RN “HKIEHFRTTEAR ", dHhEYEK
CEHD MAT (FHS N “HhEYCRERBAAR AT, AR “O6RER Mk EDEKE BME IR A T B oL, WIEEN
AN 2.50 1270 2009 £E, AR IRLE A B BT ORZZA5“601788.SH”). 2016 4, A7 B XA H i B (RZZALHL“ 6178 HK ).
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Al Bl 55 AL A 15.34 14.23 11.17 11.13 8.65 9.01
DIRAEIRRIE % S 12.02 11.15 13.87 13.82 10.95 11.41
B3 o Wb 55 4R -1.27 -1.18 7.46 7.44 10.97 11.42
B Y A5 SRR 16.49 15.29 12.71 12.68 11.52 12.01
il Esa e i -1.70 -1.58 -1.15 -1.14 1.10 1.15
I3 AR -7.38 -6.85 4.17 -4.16 -13.49 -14.05
Hofth 18.18 16.86 12.33 12.29 18.74 19.52
B 107.80 100.00 100.31 100.00 95.98 100.00

PERIRIE:  IRE BEAEARE 2 7] 52 i oS A

2025 £ 1—3 A, AFSEEENILN 25.05 1270, FEHK 13.64%, FEREL S TFEFIFINIEKFTE

Al B 2E S

(1) W EE SR

ARBRY TEELENADLENEER; 2022—2024 4, BESTHILRERELINLN, ATELLLWFRAR
BT FATNKBIBLSIMRR, FUBE AR, RBLS BT REIFHATE .

A E EE D SR R EARE RS RBTRT S SIS IR A LS AN E R R A a0 S . 2022—
2004 4, ATV EIL S HERENFRSE F I, WONERIS A R I 7.06%; 2024 48, 24 518 A HRL 25 S BRI [ E T I 1.15%.

IR AT A RIS STHURI I 46 1 2 A 5 S DT RERE TR, ph1 T S 0 B AR 25 /A P A 55« o 0B R T 26
FBUT B, B, W1t e Rl 1% P AR AR . 3% 2025 453 A 27 H, ARGEAE 30 244, HHEK. B
SETTHEAT 227 KEALES, B T P EAH BRI IBE =0, K= SR SR E A IR, TR T 4 2l %
BIER.
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2022—2024 4, AFNEHRELN S F LW AN SF RN R, DARBESESZIER S N E. BEETH, AFEEL%
Flge “& P -Br- N k52, HEsh 2 DUARINLEISCE, =A% P IRSRES, ARURS & R RMEIE . B, HEBh e
77 A B S B R L B R SS, SERL “HI-VR-H T R, 7E A BIORRUI” “ SRR E R BIRTUBUIR S MR R,
B RBRIIRS R R B 2024 FK, AREFEE 646 FI 7, B EREK 10%; B EHE 1.37 L7, B EEREK 8.5%.
2022—2024 4, LG RIGEMFTIRNFRS R, EE A T 35.08%. 2024 FA ) R &Rl A 204.69 120, [H
EE TP 38.69%. BLZE 2024 40K, UEFFHLEOL 52545 7 9P R EAEARIEK 41%.

AT FEEEEEE T ARG EE LA S HE 2024 EK, HBTATERLLWSE P BB 142 0, 115
R 577 AL T, R 6.26%, W E B HE S ACR 5 3500 H.

Bl 4« AdESA KA AN S F 2% LA EFRN CRAL: 1278

TiH 2022 £ 2023 £ 2024 4
ezl eSS S UE AL N 28.19 23.59 26.12
Forbe REEESESR 55 19.05 16.21 20.15
B EWEATAIIN 537 3.93 2.26
AR b= ok 55 3.77 3.44 3.71
HAREZWET R SRR 4.79 4.12 3.79

BERRUE: IS BB AR A W) 8 I o

AT AN A, AFIRIEEE AT KA RIS . 2022—2024 4, HARALN S FEEWH LM SR IRNFREE T
(%, EBWEE TR 11.10%. 2024 £, SRR HIMFIES I 285.26 1270 (2023 4E 342.70 1278), X HHHIT N 1.78%
(2023 £ HN 1.79%), 1F 32 FIFRIZEMBOL S MR AT, BL s 458 6 i1, SFEFFRE “RE+H” BiE 78 1.

AFERNLSRA RSN 20222024 SR, RTBHEBIRMRERE W, BEMSLEIIMRFFEEK, BRERIFN
(5] gl 5 FAR AR 52 T e

N FE Y 55 32 B R e fh e AN B 2 SR AR AR B Y 55 . 2022—2024 4E, A FME NS APUREK, S ST R AT AT
Mr— K

Rt ARl 55 5T, 2022—2024 4F, AR RS RZFRAETEIE, FEEHEK 9.97%; #(ZF 2024 FFR, AR FEEZER A
B EFEREF 2023%, EERZ 2024 F =R LDORTTIHIERERAFTEL BERZR S BER 4R R LLF N 246.85%. 2022—
2024 £, ATFIREESA SRS T, EHE ST 11.06%; 2024 F4 7 SR E A A B R LT E 11.46%, EER
Pk sE g R, TIAAETAT, WS RRA RS #82E 2024 5K, RS EHHRARERE S R 6.12 1478, Extah %
SRHEMTHRESIN 1.41%, HApEst 8 =B (DRAEGHED CrH-RIIRIE#E &SR 5.87 1470 TR 99.46%.

5 22 R AR 25 7 T, T AESR B T B2 AR R A (0 I RS, s S A 55 R B AT, A G B R M 55
AT RPEE R, AR R RS . 2022—2024 FFR, AR IRERMREERSE R, FHEES T 6.46%;: #(ZE 2024 R, AnK
SR QR 5 RO AR T 9.66%: 2022 ALK, AR IRBERFIHI HiGEWCIEE, KNIRE SR H 5 R1E
FHRAE IR R A3 TR 2.94 425G 0.14 42550 0.02 12T

BE 2024 SR, AT HARSBERM R 9.40 1478, B 2023 FERFL 0.67 1476, AFIRERNEA R4 EEELH A
(BT 25 JE 20 DR L 51 2 310.07%. AR 2024 AEA, AW SENIE A T v A8 3 1R I S 0 =m0 2 v SR ARl AR v 46 R0 2.17 42
TG EERHZEEE T B A A TR LB 50.56%, Hor g =B (CRAE D SR IIRE®ER N 2.17 1208, T
LM 100%. 2022—2024 4, AR HESRETHF SN TR, FHEE TR 62.50%; 2024 F 7 ST E A M 55T
RN F B KR N [ 53.45%

K5« arfEMLSER (. 1270

BLifE| 2022 4E/K 2023 4E/x 2024 4E/#K
ERLVE KRB 370.12 371.20 438.00
Rl il AR A 341.47 343.45 412.93
&P 28.65 27.75 25.07

ERTRRE | 8
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Horfr: B BRI AR 10.98 10.07 9.40
HRALESIFTE (%) 57.13 54.67 63.27
AT ISUION 25.12 22.44 19.87
B 5 4 IR RS RN 143 0.43 0.20

VORI 66 25 V05 RO 24 w2 3 5 B

(2) AMbREFE 55 A

2022—2024 £, BB EERBNBE TR BREEIVEESTRFE TR, REMBVEAEESETEI LA, AREE
BEEBT AT BRIRBRTISE; BB SIS FHEH S BNTER A D .

] AL Rl b 45 FETE L BRI AL L 5. BSR4 . MM AT L S AR B AL SR 5545, 2022—2024 4, AFE4
bR L S SRS E RN TR R R, S E A T 24.89%; 2024 4, A" A SEREE N F L T 22.51%, T8
R ETERBBUREL SN KR R B FTEL

2022—2024 £, A F AR S S HIFE T %, EHE S T 76.60%. 2023 £ K 2024 4, A7) BRBURGS US> B F B K
& T B 72.83%H1 79.86%, TPO Rl HUASE K F il it BUAR 1S K R % . 2024 42, AT RN FERBEFEE 2 K% ORI JREUK
AL 10.90 1270, Hdr, 5B IPO TH 1 K, A 9.61 147T.

i & mpl % 7T, 2022—2024 45, ARk & A SR g, EEAEEK 11.83%; AMHERFFSIEEK. 2024
H, NTEMREASHIRLL N 0.35%, T HEBER N 48 £ 1487 &; IR A FER, 2024 FA T EE A2 H AR 3.12%
(2023 4F 3.30%), 1TIVHEZEE 8 i, B EAETRIE 1 A7 Hrr, HA % RS RE 481 553.03 12476, TAm 51 3.49%, 1Tk
4 8L, B EEET 1AL,

WH %510, A 2024 K, AR IPOHHEFRZTE 75, KPOLS A NTLE.

FEZR 6 o N T A b B8 A5 45 R B M 2% 5 I

TR 16 199.12 10 54.11 1 10.90
Hr. PO 8 102.24 6 43.63 1 9.61
R 8 96.88 4 10.48 / /
HEBE 1312 3512.00 1439 4407.77 1487 4392.29
Tee IR B AR P T2 v Il 5% L 65 M 26 B A
VORISR I VA AR A B IR

A ] FEE N F A R I RIEME B RAT IS . 2024 4, FET AR RiFEE 12 A PO RAUKIHIIE . 1 A IPO fRAF I
H 2 AN S i i H A 8 METAUR S IIH , Horh 58 e N A i sk 7t 5 H 16 4.

AR EEEEERFAFRKERAEAGARAR (UTER “HBREEAE FRMEMRIS, Arbdd e REARL
FEUEFE I B THREA 6 R SEAR L 5T 85% M AL CH e KR AR 1 35% AL MPS AU FF M AL TR GRS ). Horr, 2023 48,
JGIREEARAL BTAL 58 Al B AH B0V 55 30 4.60 1270, B 2024 FK, GRFERMGT R B 13.04 1270, #H77 12.16 1478, 2024 4F
R AR GTLIEN N 0.48 1270, [FILLTRE 5.88%, XA RN TTRRECN, $FE 042 1270, H7Hm. 2024 4, JoRFEHM
FLSE a7 B HIEE, ARSI, A i sif: AaEsel g1 B g1k 0.79 127G,

(3> Mz P o 5Rit

2022—2024 4, ATRHE W LSEBBNES TR, AFXNPME S RE RSB ITB R,

AFNIIE S LR R EAFENA L DS EADRISS . GRS LML Ss . BB TS SR 55 RS
MRS . 2022—2024 4F, ARINUGE PSRN FRE, FEE TH 4.58%: 2024 45, AFHIZ 1 5L RS
ERNFI B 21.05%, fEIRNA RS 11.41%. B6E, ARESIME BT, BRI 486 5 e 1.

BRI 5 D7 T, 2024 48, AFFESEUE OO, I—TIFE RSB, REDHEEASES. REREZOEF &,

ERTRRE | 9
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RPN, IR ki, FLLRMB ST, 2024 48, THRFEDVET RIWFAR . A3, BHESSMIN, An
BELIZ G R G, B RE S, TEAT /. FOF/MOM 2% hFEml, HABMR S ML R — 5 Nk & Sl iks . B 2024 4K,
AT BTSN PB P40 7470 K, B EAERMK 15.22%; 42 PB 40 4069 X, B EERIEK 1.22%. BEHEE LM% 5T,
B 2024 45K, AW B ML 6 % SRR BRI 9.49%, AZEIRSIEE RACHH A 10, BB
B REOFRAA S 15, A8 RASREITEMNK 547 1270, B EFER T 18.48%; AEIEIMIRE 1244 {270, BLEER
TR 3.49%. BHEGFNS T, #E 2024 K, HRAAFTME 5397 b5, FFRREE. R 31527 IR, BCE AT 1008 17; W
FOERER A ETTAR 813 K, A LT AT 185 K. &RbGIENS T, 2024 45, A RIBUAHRAGTTARIY, 85 ERAE 5 BT A
ETF $ABLR AP LA K 33 R ETF 54, R a5 & A 4s B fa AL F . A B 208 &7 A Rl T RIS ZE k%%« 2024 4,
WS G AW Il 55 Hh e, dkBEdh R 2 Sk B G X bR & S LI S5 HoA T 2 7

(4) BER G NH R

2022—2024 4, AW HERFMERFLEEF, REXZWEZKBRNBRFEE; IEFRRLEH DS SHReENK, ZE&R
IR G HE T .

AT GRS G\ S SRR BB BB S A e WA B E RS, 2022 LR, ARG HE BTSSR i a
T, e R, RO TTIAE. 2024 4, MR T 2o B ECE M R TE WO, EERZ TSR, BARE
FEHA SRR . BEs A ERE A, 2022—2024 4F, AFFEEIRE BRI S BRA G S, TERRER, g
FRE, AEIRE T MR B RCR iR, AP KR

2022—2024 4, AWBHEL G S ERIN B AEEIE, 2023 K% 2024 4F, 558 55BN I3 HIFF] 7.46 1078H1 10.97
2.7t

2022 4E—2024 FEK, AFEFHFBEMBRRLS: ETF, FEHEE LT 7.51%. #2Z 2024 £, AFNESET =R - EAR Y
K 13.61%, FERGZFHBTBRIRIG MATE. 2022—2024 2R, AFGIFFRESHIFLIGK, FIE K 181.94%; #ZF 2024
R, ATGFHRRETMEE FERK 56.46%, FERA TR AN Y KRBT #E 2024 K, A7 B> 5%
PR AR 9.01%, FE4 AR SEE TR 3B EAEAR T BE 7.50%F1 38.60%, F 2RI G HE BTS2 R 4o il it 5
), AR R, TN 717 37 K M U Bl % g 8 8 5 0 A P

BT T, 2022—2024 4F, AREETOLS DGR REMBENE, BE 2024 K, AFGFHEREHREE K,
BE G RN SR BT SR TR R, A RNESR R R 45 M) h B H0E A b T 65%.

2022—2024 FK, AR (REAR D42 HE IERGE RIS S HATAE AR AT H FTisl), BEBGE R SAES AT A i A% A
Tabn sl TR, —FIMR T IE bR (<500%F1<100% ).

BIK 7« AFEFHR B

2022 F£R 2023 R 2024 FER

%% 477.12 39.80 578.94 47.47 905.80 65.37

K 301.59 25.16 229.73 18.83 212.49 15.34

e 254.68 21.24 287.38 23.56 176.45 12.73

TR 7% il 62.12 5.18 35.05 2.87 3821 2.76

et 103.42 8.63 88.59 7.26 52.69 3.80

&t 1198.93 100.00 1219.69 100.00 1385.64 100.00

B SR E IAIE S B TSR EA (RFARIOR) (%) 9.07 6.70 3.74

AR TR (BEAR D8 (%) 176.27 174.82 248.35

fii 73 ) FRUESF+ TR B+ AR BB 3
Lprs i
I

Hfiy
P

LR
A ¥ A et
« E MR R
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(5) BrEHI&ER

2022—2024 £F, MIERERTEENW SIS T, ZEFRATNFE TR, EETATVEEBERE.

AT FEE S ERAE R EEN S RIS MR EE S . 2022—2024 F, AFEFFEEN S ERIN
FREL R, FHEE T 1639%; 2024 5, AR G E S ER LIS IINE LFE T 9.37%, FEERAR=EHE ST
W T RERTEL

AR FEE NS F BT T A RDCIERE . 2022 LK, FIEREFRETTEN, AW EE PR L5451 .
BZ 2024 K, MUERESZICHE = E M 3114 1270, BEVIEK 3.71%. B4 EIER#REL S50, GIERE 2024
FEEF TR SEE PG P i A BT HEZ 5 S 7.

K% 8« Aw B E BN E IR

- 2022 5K | 2023 455K ‘ 2024 R
&B/ (fz7m HH (%) &B/ iz HH (%) &8/ Uz HEH (%)
BB R 3654.17 100.00 3002.91 100.00 3114.00 100.00
Horb: SEAHIWHIE (BASES) 2106.24 57.64 1877.96 62.54 / /
AL T A 1362.51 37.29 1020.26 33.98 / /
5 T A 185.44 5.07 104.69 3.49 / /

W EIRESS DR R EIE S5 4R
GORLRUR : A BHEARE A /] MR . ATF vk

AN EEE SR T A TR EE T RESE S, il FE T AT RIS . 2022 FLK, RS
fEInsE SRR EIE &1, IMRSREEEREE. HE 2024 £K, ARG E 2 EEEME 034 1270, b, AZE 2SR 757
070, AGEHIBRIE MBI AL 570 1470, 2024 £, FBT AT NEHER A S LT MR, B SRrsm s F e
B, EPMBE 13.77 1T,

(6) BT &R

2024 £E, AFBARBFNFSRABGREE, BXEEE KBRS EE AR T

O AR B 55 R R AL SR S R ML 55 A 3 2B 55 . 2024 4, AR RS ERIRN U IE, AR AL
BN S BA 1.10 1278, HEMIA 1.15%.

AT T EE I AT A DGR BEA KO KR T e R 552k e i Btk 5% . 2022 £EBLKR, DU RBUAMYE I R, F1xT B0
FANTE R I G AT BE SO, s AF B P B 0 H 5 i B, KU A B AR o O ] T B I 4 B 1A WD K W BT R 3 2K 4%
FL S5 . oK E WA PR QIR B E LSS, 25 AR RIS . #E 2024 K, R e uE 14
A BHOBER B 11 5. TR, AR BB SAFAE RS I H , XHZEEREL 55 ARG DG ik 1 — €, B BE R XD
RBEA “MPS FF7 FH R A5 Bt P JBAT B2 453 L35 SR R B 14 i ) R 45 DR

AFIE TBONEMINEE BN KLELE TR, RFEESBANRRRE.

W EPRE UL b AR S B BRAT 7 Judig AR, DURRRER TR BN E . ARMONRE, DUEAT E 5000 . R3S
&G fiar, DB T, WFIESFE AR E TN, FFEHRTIRSS RET) . T RIFIETR A mfE R BRI 55 1 & i Lg%
R L REAEH, B @R ORI — FB B ARAT AR, U R R, Rt E R, REEm. Brei TR
RILE,

N REEES

AT T EHEK R E RSB, FRI3E T FILFBIT.

ERITEREE | 1
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NS E AL AR Z R EESLENEEREE RS BHES BHEA TR TR AL & SE HIRE
(= S N 21 AV S /AT

AR LRI A TR IR TR, 5OTCHERE RSO B o U A 7 AT R 38 AR . 1 DU A 7
SRR SR DA S T MBI VAR s 0 5 M B 0 BB LRI . S U F i
R S AT LA PR B4 IR . A 7 MW R TR A S I B AT, SO M R i I R i
T AU T T 0B 08 O

ARV R AT R AT B L B FE, SR R TR, G R, B e AT MG B 2 F AR, )
AT P AT BRI T VI 55 900 ) BB BUA AT T U A S R B4 T, RS T2 A AR A T IEAT B oo
PURREF « 22 B KSR A O LT 7 5, TR MR 90, S SCHEAT U, T SIS, SFARAR 90 2 OB
HEAT RIS VP A 4 7 M8 DU 6 SR B FARIE AR B o 17 4 ) O 0 S S S MU T 2
P4 R R R AL A1 £ SR RGTRVBCR TR URI S . A T F R T4 L R &, 164 AT Py 92
A R IR

A A R IR O A MR EE 5 R TR DL, YA R B, SRR, W5
S, RN EE AN, ERADATIE AT BRI R R RN A TS, R IR
A B BUR 4 1R SREAT SO W SRR, DB di R 1T, 4 SOHUR T A B R R L T A

DTN 49 SN J A T 5B 25 M 55 A R B ELBE AT . A 3k 01T 4 SOHU B 24 7 B 5
P H A B SO AR T RO BUR G TR AL 5, PRSSRUBUN I BT S), JHBAL R . R, RS, AT 2L
AR,

. MFoth

ATFHRUER 2022—2023 M S5 E G KB THME ST RRpkEE G0 Fit, 2024 FF5IRE R B D g AEIRTHhH
SPT CREREE SO Wit RS THRE I TR R TR L. 2025 4E—FFEIRE ARG W

FEE RS VFBCRAR T, 2022—2024 4, A6 Joxd W 55 Hfe = A 8 R FE A IR 22 THBUR K 2 vl v 42 5

2022—2024 4, A M %A I E T E KA.

S L, O w5 T R .

BEFRS RN

2022—2024 K, AR RBHEEINIEK, FTAFKPLTTEF KT MEMBK, BHHRE L HRFEEK, BREMRE
WMEHHEEE. BE 20254F 3 AK, AFRAMBIB LERBUAK.

O] B I I R G R PR K RAT 2R M il Ay ORI 2 HE S R X R &R, a7 ABCh £ ok,

2022—2024 R, AFAGEFHE K, FEWESHK 7.51%; AGUEBERGNE, HIIET 60%. #E 2024 FK,
AU FERBK 16.71%, 325 AT I SRS 0N 57 232 H 1 SRtk T K A ak. 48 B R G, Sl 3 EM e,
JSZASH i BRI 0 K R B A FRAT A G RUARR N T 1 RIS SRR SRR S EERRATIRN T 4 SEHh R 4 il 0 7= i
[NV TE R, AR LA S s AREE S 5 3R ARER % P SESE I 5 T s BAH B R A AR AT I 5 RS2 dE . dias
FEURSE:  HoAth 67 f37 5 TR HAR BT K P AT AE RS S IRAIE 42

K% 9« Ar il
2022 4EK 2023 4ERK 2024 4EHK 2025 4F 3 AFR

wilidst| 1935.70 100.00 1917.09 100.00 2237.36 100.00 2200.21 100.00
Ry B 1245.47 64.34 1358.88 70.88 1512.81 67.62 / /
JEH 7 fi 690.24 35.66 558.20 29.12 724.55 32.38 / /
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85.75

137.04

312.49

416.16

689.26

142.44

152.55
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443 130.83 6.82
7.08 12821 6.69
16.14 438.63 22.88
21.50 394.99 20.60
35.61 555.24 28.96
736 187.93 9.80
7.88 81.24 424

134.06

155.93

666.80

351.36

708.44

127.79

92.96

5.99 108.36 493
6.97 111.23 5.06
29.80 589.84 26.81
15.70 396.36 18.01
31.66 763.36 34.69
5.71 130.19 5.92
4.15 100.87 4.58

2022—2024 FER, AT AETMESIFLEAK, FHESK 15.43%. 8% 2024 K, A7 EHES R FEREK 19.67%,
HAEmmsnRe . WESEHRRE, ARERMGS SRS B 8% 2024 £K, A7 —FENFAKFS SN 78.31%
ORIEA T EMRORY R, SEPHRSOEA—B0, S, fArE— Rz E8E .

MATFF KPR, 2022—2024 SR, AT BERZAGRFENK, FAKTEE TA7EF KT BEAF DR EA/ 65
g 08 P2/ S B R AR BE 395 L AR DG A R

HE 2025 % 3 AR, AFMGRSER LERBMAKR, HZWHHETM, AFARIELSERR SR S HEm LA A

B

iH
£FME Uz
o FEMIGS (120
KWt (2o
RIS S (%)
HA B AHE (%)
BRI 5

B G165

(%) (BFAFHR)

(%) (BEA® 4R

GORIRUE:  IE A BEAS AR 2w I 2541 75 e W

AT RBEIEIRBAERIVREF -

# i

K% 10 « A TS5 ALK KF

2022 F£R 2023 FER

1010.44 1124.99

556.78 704.54

453.67 420.45

55.10 62.63

65.78 66.68

43.90 36.81

58.97 52.17

F) A B S5 FUBLE L AE R T B 7.18%, 2 8 AR 4 W) S [l W bR R TS BRSS AR, IR 55 S EA I N B, (B

2024 £ER 202543 AR

1346.26 1249.57

972.90 831.78

373.36 417.79

72.27 66.57

68.61 /

31.30 /

46.04 /

N )RR 70 R B B R B LAV A A B R SR B PE R R . AR 2024 R, ARMRBURBIME R A 450.43 1408, TRBURE)
PEGE R B L AL TAT AR K 2022—2024 4FK, AR RAHIEAE f5 R A A0 € Bt R 00 T I8 PUEpriE, M EdEbs
RIVREF . B 2024 K, AFRAIERE 528 EFE TR 16.76 NE AL HREREE BT 43.71 NES A, T TR K.

510.00
500.00
490.00
480.00
A 470.00
7t 460.00
450.00
440.00
430.00
420.00

27.32%

483.21

20224F A 20234 A

3 P (140D

25.71%

K% 11 « A FRAIEA SRR

30.00% 240.00%
25.00% 220005
21.18%

8 ;0 - 200.00%
180.00%

15.00%
160.00%

10.00%
140.00%
450.43 5.00% 120.00%
0.00% 100.00%

20244FK

e 2[5 Ui 5N

R PR BE (%)

BORIRCI: T2V MR 4 ] PR 6 4 U e

232.90%
216.78% . 216.14%
L ®
189.46%
157.99%
145.75%
e
WA
20224 K 20234 K 20244E K

o i B LA o

ORISR TBCA BEAE AR A ) I o5 e 7
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BAFRM

2022—2024 53K, ATFIAHABEGERRENK, FEBETEANIAERRE; BATEHRT. BE 202543 AR, AF
FIAENR B LERBUAK.

2022—2024 FER, AFEERNEFLEK, FHESWK 3.37%, FERAFAEEENR. 8E 2024 FK, AFFEELE
B EERK 1.96%. AT PTG LEARAT, RO RFEA— 8RR HES T, & PE R g — .

R BC T, EFXF 2022 —2023 SEFE, AFILE L0508 9.68 /4701 12.92 1278, /4 &80 A S L5 HE TRA F%
R 30.35%F0 30.25%, 40X 2024 SERIFNE, RIE OCRIEHFRMERAE 2024 FEEFERE ST R ALY, A BT
& 918 1078, HAFEHBETRAFNIERNEN 30.02%. BAF AT SO SIE—B, [FI AR, FIiE B A5 A%
FEMIVERH RIT.

BE 202543 AR, ARIEENGE ALK 0.77%, TEAMEBEERS, FiEENEEHE FERTAR.

KR 12 « AR E R4

2022 4ER 2023 4ER 2024 4ER 2025 ££ 3 AR
itk (%)

BRTRAR A ED R 640.05 98.80 670.89 98.81 683.90 98.80 689.17 98.80
e A 46.11 7.20 46.11 6.87 46.11 6.74 46.11 6.69

A TH GREL6D 94.99 14.84 94.99 14.16 94.99 13.89 94.99 13.78

AN/ 241.99 37.81 241.91 36.06 241.91 35.37 241.91 35.10

— BRI A 97.80 15.28 103.23 15.39 108.60 15.88 108.69 15.77

ARy FCAE 122.87 19.20 147.61 22.00 151.71 22.18 159.81 23.19

HoAth 36.30 5.67 37.04 5.52 40.58 5.93 37.66 5.46
DB AR G 7.80 1.20 8.07 1.19 8.33 1.20 8.38 1.20
R EB 647.84 100.00 678.95 100.00 692.23 100.00 697.55 100.00
T WA, FARBRETE OKEHD. BIAAT. — MR & KRR . FoRl i & Lo & IR B 5 & B A LU, LRI ) & ey o i 2 B2 A L o
GORLRUE . 6G DR AR 2 =) 00 45 4 i S

MEZRIEFRARRE, 2022—2024 4K, Ad (BPAROE) BB~ IBFRFSE K, HRAMBRS P (EERMES%
AT, FERES AR IR AT R4

K 13 « BEAA] AR A Z i R AR

Bl it A (7o) 399.53 393.70 392.52
Mg %A (Lo 89.00 76.00 63.20
WA (27 488.53 469.70 455.72
W (o) 656.19 665.67 670.29
FIRG FEA AR 2 (278D 142.79 147.06 132.40
MEE EE (%) 342.13 319.38 344.20 >100.00 >120.00
BRI (%) 22.55 20.08 20.71 >8.00 >9.60
HRARNFET (%) 74.45 70.56 67.99 >20.00 >24.00
BORLMGU: Al R, WA A e

BHGE
2022—2024 4, ZEHTIHEABH, ATBURAFE TR, ATEFEES TR BARREIES, BERFHEAR
. 2025 E—FE, ATSRER LG FEK.
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2022—2024 4E, AT EARAFELE TR, 2024 fERIEL TR 4.32%, BN BARSHTVE R, “SEHER 7. R, AFSRER
BITFEE, EXE AT 2.42%, HF, 2023 EF K 32.71%, EERTFARDEKEALEHAT MPS ML AMI, #0
Tk fift, A EENL AN S 21.24 ZTTHTSG 2024 AR R L T FE 28.25%, FIBRBUENVAMESC TR MG, A%
WPED AR BT 37.17%.

EIFE 14 « 2 m]ENPYN R 1 50

120.00 40.00%
30.00%
100.00
20.00%
80.00
10.00%
2 6000 0.00%
Jt
-10.00%
40.00
-20.00%
20.00
-30.00%
0.00 -40.00%
20224F 20234 20244
m— R Bl
—— (R Y ® = FPINATAVIGE = @ R 4T 48
GORBRIR: ARIMSSIRE . AT AT, BA BHE

2022—2024 4, AFEN S HIEEI T, FHES T 6.96%. 2024 4, AnlElse B EE T 19.07%, 58 R0\5% L&
AR WA B W 55 AR At 25 AR R BR BT R, AR BN BRI SS MBS, 2024 EA RS MEFLS R L
TF%8.07%, FERA T MATREIEG B3 i b AL % A KR TR 74.00%, 2 3R 58RI fh2E 25 1 5 AR ) Tk

2022—2024 4, AR BFBHEBRBENEK . H, 2022 4, A7 KRR A-0.36 1470, EERAF HFE AT IR
JRAFIH T, B IR 5 TR EAR R T ER 2023 4, A RIS SRIBE SR A1 6.69 1470, EZ ARG HIRAE SR it 51 HAh
SO IRAEL A 5% (LA A X 08 15 R AT BR A R BB IKRAED S0 FoAh 587 s B 2K (R R B E  k (E BN
B AR THE B RAE SRS SIATE. 2024 4, 2 m)#[R & A K 0.01 /47T,

KR 15 « A RPEDNLSCH R K

20254 1—3 H
itk %)
V25 % P 60.30 87.14 63.73 86.11 58.59 97.81 14.69 99.51
HRRAE IR -0.36 -0.52 6.69 9.03 -0.01 -0.02 -0.17 -1.13
HoAtholl 55 A 8.61 12.45 3.04 4.11 0.79 132 0.08 0.52
Fofth 0.65 0.94 0.55 0.75 0.53 0.89 0.16 1.10
Bk H 69.20 100.00 74.01 100.00 59.90 100.00 14.76 100.00

IR 15 PR (B 2 S LA TR 7 I ik
355 70 25 4 2 K

i

N
TS

MEFIRFR R, 2022—2024 5, ") AA G-I NGB et RSl e . Bl TR, Bk o R MEIY tLy
BB, B ALE R G B, 2024 4, 2 RVENL R AR A IO B B AR TR B 2.49 AN 2R AN 238 N E Y
Ry EA B CRE SR AE B IS A 2R A B B AR T 0.73 A1 198 AN H 4 A A RVENANERE B BT 1137 MEG A LG E,
AV REAR BN B TR

2025 4E 1—3 H, AFSEIENIIAN 25.05 1270, K 13.64%, FERLLN S TEIFRNIGKTEL 2% RS2
WREIM, AT SEEN SR K 8.63%; % LiRSEEM, AR JHSZIERIE 8.24 1270, FHIEK 19.71%.

K% 16 » AEIEFIfaIrE

E 2022 4¢ 2023 4¢ 2024 £F 202546 1—3 A
ELEAE (%) 55.94 63.53 61.04 58.63
L (%) 37.42 4230 39.92 /
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EANEZRE (%) 35.81 26.22 37.60 41.08
HA R E (%) 1.81 2.19 1.45 /
B (%) 5.25 6.48 4.50 1.19

BRRENE (%) 8.50 9.18 12.37

GORRUE: R DR AR 2 w0 55 41 8 2

| 4 EERLESG
AT FE—BEE N RAK .
A 2025 F 3 AR, BB RGERRIAFFAES FME T .

RIRVFATTIE, 7 EBEAFH 76 E MPS 4511, #E 2024 4K K MPS AHCHEAF A=A 0 Fiit 5145 5.28 1278 (2023
4R 528 1278

BEAh, MRAE AR RATHIR A, Sl RS R A BR A ] 2018 SR AAT Bt W S5 58 7 I S5 SR Bl £ B 4 T H A ST
Vot 5 el AR YR (LU fRiRR “ il RAESR BE R SRS 57D, H BTZ SR CAE Rt P B R AT AR AL A i AHORBUR A RLAE
2025 42 A 5 HZATERRAIFA T E8IC. ARMAITEFH, SREWIFeBUFEEATENE, B I0iEH b H 2 =) AYIA] i 57
SR R R RER o BB B A R Xk b S A R S B L 2 = R R O

YNGBUEER e Bl gl =
MR~ T FLBERT (A5 R ), B 2025 425 H 6 HEWH, AFTEARSEEM DA RERMA R4 REIEE Bl

A 2025 4 6 12 H, RAIEAFAEEXTF S AAT RS R TRMA B ML, BaPHE R A "R a i aiE 2
03 BRERERKIA FPIINEE R ERIAT N4 .

A 2025 48 3 AR, ARG REDNART G B 2400 1278, Hobh iR A AR 2000 1270, SBAFRBARK, BEW
A FNE ST R TR o

+. ESG ©'#f

ATHRBERERD, BFHET THEA LT AT FETRE, ESG IREAMAAN EE. BARE, AT ESG RIMREF, XH
REZELAEEY M.

T, A F PR ERAT L, TIPS REAR N . AR BEATEROIZE, &) AL SR ERES)Z U rl Rp 2R A
E KA G5 AR, TR T 2556 ESG MM B P~ 8 BRI 7= i, ARG AL, SR fii s K B 7= S FRIE S 5%
GORNE MR TT 25, 2024 4, ARG OV ENE IS 211.3 1278, FIHIEK 37.2%; #E 2024 4EK, S RIFAA BSG £
45410 A, LA 201.47 /476, 2024 4F, AW ESG A% b4 B MEHE 5.90 127T.

TR H, AFFSEHENELST A5 VS REMEG, MNaIZE . RS, A TRE. BRERL. Bl %)r
AR EAT Al AL 22 52T . 2024 4, AFREERUEFERFOENL S, Hh ot R T 48%, A DHRKRA T 232 A5
RTHREN I 1899 3, R TR E 100%, 7t LTFHZIIRHIE 103.64 N AR ABES R IF, 2022—2024 RS NNFL
EH A BB ARBWSE SRR A%, W, SREL, 2024 S 24 FES 2 R 24.7 120, 2024 4,
FERUE S5 i3 R IE X AME S A4 T 779.66 176, BURS S &M, Pl ik, HRHkK, AmhS g kiTa).

ARG T ARRT SEE ) ESG VR BRAEM, I Mk B AL o TR . AR AW E B —EE AT =2 R ESG IRE4E
K, TERG T RIS . RN SRS R B R RS NS . ESG TARH AR & 501195 ) ESG 45 B4R A T A
W5, HfR ARl R e FE S 54T TR B SEAb, A RERTE T ESG IHK T . #E ESG M FL 5T, 45450 Hix, AR¥ ESG
JRUB N A TR B B, FAMHE ESG B 5 A Al iR S E A NS, R ESG I B AR R XU, 2 w1 S A S 7T Rp
KIg. AFTHATERSNZ o@Ew, #Z2 202545 AR, AFEFESRAESEN. B &5, FR ST T R 2 R
th, s S 5/11, Lt N 211,
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M®EE§EHBHHEEEE

+—. SMERSZHF

ATERIERERA SRR EZH RS, BRATRRE, RAIRFIERK.

N T 95 B B R D' KR [l I IR R Ry & B 0 IR DT A F) R ST, SR A S Jo g, b 45 Y B i A AT 2 AN 14Tk,
R EWNGEAE S IHEA AT IR B EA e . SRl e RERME, S RER CEBIRIT IER R, B8, (FHE.
TR, HE. ERMMEEEZ IR, FEERNETE N KR A A E MEEHRIR D, W AR K SRR K HE.
HTREVR. SO, R, Bl EAEL AN #E 2024 FK, JeRERILTEF” 77217.06 1476, i #H R 8021.82 1470; 2024
A, YRR SIUE SN 2284.44 1276, EFIE 441.22 125,

ANFERERER G E LT G EEN SR —, [EEB N EA EEK AL, GBI LRSI, BAMN RS T
M2 FF

T=. REFEERE S

HBRT AT NGRS, FMEIRATHEEN, FBGEIKATE, HXERNRTEERRFHNERER BRI
Ky BF—HokF. BREAFARRERIRBEAMAETIESAT, BALIRE, MEEREGHEERE, AFNAHGA TR
St

AR R B 5 55 RO B I

A 2025 48 3 AR, R ARG Y 1249.57 1270, AIGIURAT BN ELE 20.00 1270 (), BT 2 R K655 U,
ARSI RAT AL o

A 2025 4 3 R 55 i At HEAT ISR, BEAI IR AT 80N 20 447T, fEHMMEERAZIHL T, AMGIURAT)E,
N A SS FUBLR BURAT RTIE R 1.60%; B85 /K FA B LTh, b4 Rl 55 /KPR mi .

AHETUEIEE 5

CUAH IR 55 Bt kit 4% HEAIGIURAT 20.00 12705, AMIGIURATIE, AR P& G EINNZE S B
B A T 55 B a6 R FE BORAT AR AN K, AT — Ko

B 17 « ARIIGIESLRE NS

DL 2024 €E/R M EBEENE BA 2025 4F 3 F /R 45 Sl o
.
ES i ) 1346.26 1366.26 1249.57 1269.57
Ji #ER R A5 () 0.51 0.51 0.56 0.55
BN RS (D 0.07 0.07 0.02 0.02
LEHNIERANBEHES (D 0.43 0.42 0.10 0.10

PERIRIUE: IRE BEEARAE 24 7] I 55 4 o5 A 2

+=. HRLEiIE

BT X AT GE R W55 R M SRR BTIURAT 26 K& 7 T 4R G 7 M iPAl . BRE BAR T2 24 7] B KR HIE I 900
AAA, RIIEIHEHISEHN AAA, PFRRENTEE .
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itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Y L
B

H A B I a5

R as R
AR
15 FAE S5 AL AT 2

PUBTIR B 587 B 7

SRl

(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
SR AR B S SIS K AR A B UIE S - 15 P 2 5 AR S SR 93 3K - 45 M 1 S A At A B N
EaALnx
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A 577 <100%
EDLFEE NN <100%
BRI 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 22 /R A3 A PR 246 05 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR BN B 77 BE 7 <100%: ALITTIAL AN 1 B 7 B ) MR R s BB =i B + S it (BHE
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 SR 5T+ oAt S it B P KA B 645
R GT5+ K6 %%

R

oS

ERTRRE | 19




M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

MitE 3-1 FHRKEBERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EER-241 RS

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS RE IR, RAMATFHERIIIA KR, SELMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BAERISFRES — B, RAFIGF BB, HAME K

BB RIS RIS, ARG TSR IAR, BB

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER BRI AT PRAS R BN, FEAARELRIELLIE 155

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE X
HRi] TAERZ AR, RARAGH LT R REMEROR
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
] R AR, ARRAE ISP R R BEPERCR
K RERSRE ) S R 3R AN RE B VA, ARSRAB T SEZ0T RETR T R B sl
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IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
(E R AT TS I VF AT RO A RFSE AT BRIEA VP, BRIV S B A5 R U BR B VP AN A S ER B VP 42 o

FRIEZFB A IR AT (LUREAR “A® 7 D NS TS ERER PR GTRHE 5 2R K R A
KBRE. BRE TR 1R 50 M B BURE R ZR B PP & [F) 20 5 78 A ) 5 PP 20 A7 R0 Y 58 IR R P
PN

Bt A F) B TN R A KA, SR A W RN Bt A T BCA TS VRS A BOR R )
REFI, 5240 B E RS BAF IR A S BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A G RE R, WkBlAER
AR, B I AT REXS 51 4 F BA W G TS F PP 20 A RO RS M A ST S B B AR R AT A B IR
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
2958 ik R AR R PR VP AR i A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s UM S - AP S R 20 ARSI, BRG 5E
{5 P DAZE 1 B TR
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