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WRREER (%) 6.37 5.25 6.48 2.95
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B 2024 4F 9 AR, AFNEMEARB AL N 46.11 1276, Hrpa KA R BB R A THEE A 7 ALy 45.88%, N2 F]
PER AR, SRR AR AR ISR AR T A, FER LG 63.16%, A FSchriabl AWE SR BARRRB G L T
PR 1-1. % 2024 4F 9 AR, JERUFFAR MR AR FEA A 7 By A AETE R R 45 BUT R 15 150 o

AT FEUEFN S, FENFEIFIERLLN S FEHZ S WA EN S B ERAT L5 J 3 B 5546 4% 2024
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CTENRAE, BT TR IR A, B ISR SRS &, Kl — D B AR T S RE AT A BT 7 R R
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TEFR 2w R KRR SR A RE R s, R S R B 0 TR Tt 5 Bl 25 % 0 45 10 3 DK A 1 5 5 7 MR 275 1)
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W, Hrh 3 T,
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B, REZTN. BUTEK. HESWT; XK E R AR A A EHE ., BREFREARAFESE, HEARBRITRNH
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NEIPATES . BEXIKEA, AT 1976 4, JHEHR T ERES B E RA TS 75t N, ERIEHF AR TTLEA R &
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S E FYE ) SR EE R EER, L T SE 3 1 A R B, AN ER A w) R o BRSNS I A, A AR
SRS AT R 3t — 2B n i o

PN T AT, ARV T AERE A BRI R SRR I B, A B ) AN (O Rl . 1w B S A SO . T
N o WRARE 2 AT A AR P o TR TS, 2021 —2023 4, WU HU IO 2 FIHE T B TS T PR KF T A R 5541 5 Py s,
WAL IZAT R 4F

WAL T, 2021—2023 4R, 4 E] 3 B A I A AT UL T W R A R Koy AR ML ST AER . GRIFIRTUBAT A
BN % H VARBUR RS OL T GRS 2 RS T T W 550U, A R RBOR 55 th ORFF IR BB AT AN B AL . xb7 2 /) B L)
e, REPMR BT HIEHZE L5, MBI TEE, GRS RATERF AT &8 IR ARSI, #
wF LRIEGL, A F BRI EORHHMT S TR NI 2024 45 4 A, AR N S8 R BRI FRA ARSI H 2 2031
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2021—2023 4, AFBWKMAFLE TR, MEEEVEEHHLAATE —RBNRE. 2024 4 1—9 A, AFAELKAR
LA T T %

AF BN ST EE I SRR MR TS LR MR PSR RS SERE. T B SERE. B
RN S ERSE, 2021—2023 4, ZiEHMIHEshN, A7 EWIRAFFEE T, E£WE S T 22.51%. 2023 £, AFE IR
[l EL R P 6.94%, [R3HAT ML-T-32/KF At 2.77%.

MUK S, 2021—2023 4F, & SIS SRR 2 N AR B — RIBORIE, RS 46 R HUA 55 SRR %
PR S AR A RO 1 B AR 70 2021 —2023 4, I & B ED S SEBFIONAN 5 LSRR SR R I, WONAE 3 54 TR 31.48%:
VAL SR ONFR S TR, IR AT 25.38%, diLboe BTHE FRE: MU PSRN J B U R BT 3558
Gl S AR BRION IR B AR, 2023 AEHHEAE b S A E Bl 7 U N ER], ON (S EE 7.44%; B HL S5 SERFION B2 AT ML ISC A B
FREENBE, FEE AT 20.01%, HHLGTHERE: BRBURTOL SR SIEK, 2022 4 HE A 5481, 2023 AR5 1,
FERENBEARTTIAES), TAREETHARMETRITEG A" AR FZR G, BB Rramiss, —REER
SIEIBNGG, BN TR, FHEE TR 7.52%.

B 3« A B L

ke ©6)
T e B A5 LA 102.43 61.31 56.12 52.06 48.09 47.94
Al b 55 AR A 20.16 12.07 15.34 14.23 11.17 11.13
HUAL % Pl 55 S B 11.77 7.05 12.02 11.15 13.87 13.82
Bt 22 Gl 55 4Lt -4.43 -2.65 -1.27 -1.18 7.46 7.44
s st S 19.87 11.89 16.49 15.29 12.71 12.68
JBA I Bl 55 AL A 458 2.74 -1.70 -1.58 -1.15 -1.14
538 (AR -1.75 -1.05 -7.38 -6.85 -4.17 -4.16
Fofth 14.42 8.63 18.18 16.86 12.33 12.29
B 167.07 100.00 107.80 100.00 100.31 100.00

FORBRIR: A BB R A 7] R R
2024 4F 1—9 A, AFSEHENN 64.06 1270, R T 17.39%, TE AT SHERZWEE (FE TR 64.06%) T
SN e NN 3 72 g T

& EESHT

(1) MEEEILSERH

AF BB TEZEENEEWEMEAE R, 2021—2023 £, ZiEHTHRBIEKETHRIFEM, AFHESELVEBRAR
ST TARDERHARSHRR KR, TS TEE, MRS SN RBF AR . 2024 F1—6 A, AFIMEEEILE
EHRANF BT .

2020 4E, AR RO EEBENE, WMEEENSENTEARESS . MRS S . BERMLSS. BRaalhs.
N & & e e ad %S . 2021—2023 45, AR E EFHEN S LIRS TR, WNFEIE A TR 31.48%; 2023 4, AdUE
BV S ERIRNE: EE T % 14.31%.

IR ST RTE, N FHERE S ST RS 10 & 2145 R S BhRe 6 Y, i S ass ARG A T EEAL % R GmE T oo
FEAT. BEL B 815, e RS E P Kim ARV IEE . TERATPWIER BN SR, $TiE “—u” B ST
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&, ST ARSI RS R G L2k, B 2024 4E 6 HOK, ARTEAIE 30 2ME. HIRKX. BEREETRE 242 FES, Hili TR
E L R EIER =M. K=, HEhlE XA EEE 0T, TR T B R E D S M AR .

2021—2023 F, AFRNEAGLN S FLLW M EFPWRNFFS TR, DRELSERW S T BELEHE, ARFHEIS
Blge “H P -regN” RIBIBHE, BEF RSO0, E “EMERI ¢SSR BRBOBIRS R, P g
AR S5 2o 2R, AR 2023 SRR, AFIRSURA586 JT 1T, B 2022 SRR K 9%; MK 1.3 JifLTt, BLEHER
Wb 3%, 2023 A F RUHUE SR A 333.85 /27T, [RILEIGK 26%. #(Z 2023 AR, UEFFEBO S L% 7 3
504 1276, ¥ FAFEARK 35%. A FEE FHETA R RIGING B LA L% BE 2023 K, HETAFESREL)
FSEPRE 141 7 (2022 4F 142 F5 ), FBE R B 543 (2T, W E T L BUR RAH 3200 K.

KK 4« AENIES SO IR AL 5 F 822 LA &3 N (e {270)

EFE LT % K ESFRA 37.71 28.19 2359 9.96

b REILSHES 55 24.79 19.05 16.21 7.34

22 5 BT AL AL 7.26 5.37 393 1.41

A R 5.66 3.77 3.44 1.21

WHRLLWFETFEHEZAETEN 5.83 4.79 412 159
ORI I A5 Ve RS 2 7 i T 5 e

BRAIRZ LN AL, AFIEEE T AR KR RIS . 2021—2023 4, HARELN S FEH KA SHIRAREET
B, FRIEE TR 15.99%. 2021 FFLLK, AEIITT AR, RS E RSB K . 2023 4R, SIS H ARIE S
1 342.70 1270 (2022 4F 300 12.78), GBI EN 1.79%, 1 E &R S B RAR . BRI S, KER
WG T KIMTE A G . TTMALEAE 5 B AR A IR A S T 03 85050 50 0 1.12%. 1.46%. 2.49%. 2.55%F01 0.67%; 4x4F7E b
A8 T I SRR A B A 1.48%

2024 £ 1—6 A, AR BB SERR AR T 23.68%. #ZE 2024 4£6 K, AFEM M 613 /57, B EEREK
5%; &SR 115 HALot, B EEARED 9%. 2024 4F FARAE, ARMREI SR S ATN 103.65 127G, AR FE 49.06%. 2024
H1—6 H, AFNEHRAD ST AR FI L T 4 16.13%, 5% A48 5 S A AL 5T USR] LE KR T B 36.57% 8.
2024 4F 1—6 H, JeRMATR HISTRIUE S ML 268.29 1470, A5 MM 440 1.86%: (A3, Yo KM Be7E LAg A SR IR SR v B AE =4
B 1.87%, 1E 32 FIF R TIABOL S TR AR, L4 R0k ss S A4 6 A1, 2024 4F 1—6 J, A& a5 F4: 9%
SA 43N R EE T FE 17.78%.

AFEALZEAREEFRS; 2021—2024 4 6 AR, RWHESRAKRBOREW, BRI ZMER TR, KR
7 E ok 5 AR K22 T

ATUE LSS T AR Bl R S R m M 5% . 2021—2023 4F, ARSI S ABEER . WAV RE, ERSAT
R TFATA— K

AR RSE LSS T, 2021—2023 4F, ARImhGE LSS REVEIE G WA TR, FIEE TR 12.67%; #Z 2023 4K, A FfRH
PERSE R AR A 0.58%, Rl bk 55 B AR REE AR LU 242.90% . 2021—2023 4, A R @l B Al S N FREE T BE
EBIE A T 15.84%; 2023 440 =) SEHL AL T Al RSSO [F] G T B 10.66%. A3 2023 4EA, filth Bt 4 -4 B HE 45 2 81 6.30
276, STHPEH) 1.83%, HRERTEE 3 B (SRAMBHBIED SR IIEHE & R%1 6.06 1470 THZEH) 95.67%.

J SR AT 2% T T, AR SR B I EE TR S RS 1 I AR, R SR A % XU B A, O WSk R S A 45
BT RS RIS, ARAF R AR . 2021 —2023 4R K, A IRSIFITRAUFLE NI, FI5E A T 12.90%; B2 2023 4K, Ak
ZE AR R 25 F R BUNEE AR R 3.14%; 2021 4ELIK, AR K 22 R0 E SO B, LR At PR H 1R E
FIURAE B 53 3R 0.27 4276 2.94 /ZI0H 0.14 {46, B 2023 4EK, A HA W LB IR S O -2 (s 1 % 241 8.38 12
TG GMTIRELH] 86.61%, Hh e EE 3 BB (CARAEGBHIME) TitRmBIEAER N 8.38 1475 THRELHI 100%.
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A 2023 4EK, A EHESBEFRIP LB 10.07 1270, B 2022 FRRD 0.91 1476, A F R A% 4 3 E 2050
H IR 35 JE 2 R B LU 262.99% . 2021 —2023 4, HA B G CEEBHT R BN T, FIEE N IF 56.28%; 2023 £ 4
F] S A SR T B ) SN R B ORI T B 69.79%.

B 2024 4F 6 AR, ARIETEALIR SR 315.05 1270, B EER T 8.27%, BEARGERHHIR LA 231.13%. 2024 4 1—
6 H, Al RSN F LN R 13.98%. #% 2024 4F 6 A, AFBERFRE 27.54 1476, H AR HA R &R E R
REN 9.87 {47T, #2023 FFARID 0.20 127T; A BERFT E A B4 R A B LI E (W INECF Y JB AR LU 270.02%. #IE
2024 F 6 AR, AW BHEEEMREFITIL S D BRI AR HE & R 8.38 1470 TR LL1 88.46%, H x5 1 BrE it ivm
THHERAL 4.84 J5 70 THELLEIN 0.04%; 41%F55 3 BB (CRAAMGHIRAE) Cit4R Mk E#E % 8.38 1270 iH42 L 100%. 2024 4
1—6 H, AR SEHLEAF MBS [ F S BN R TR B 41.75%.

2021 fF—2024 4 6 AR, ARUSANSATATRFEE N, T —MKF.

B 5« ARMEALEE (i 1270

2021 I+ 2022 £/ 2023 £E/5R 2024 4F 1—6 HIR

fERNE LB 486.96 370.12 371.20 342,59
R AR AR 450.38 341.47 343.45 315.05
JBEEE A AR 36.58 28.65 27.75 27.54

Ht: BHRSBEERIFRE 17.84 10.98 10.07 9.87
BRWEATHTER (%) 83.11 57.13 54.67 50.54
i % A ) S RN 31.69 25.12 22.44 9.78
H A B R RS RN 2.25 1.43 0.43 0.02

VORI 56 45 V15 LA 24 w2 A

(2) fNvRERE b SR

5)

2021—2023 £E, MR ZEBRANITE T, BRREZRLVEEFW S TR, MERRLVERESTWE EF. 2024 F 1 \
—6 B, ARMEESEFRBAFRLET TR,

o] Ak b Y 5 S B IR R R ML 45 . SRR S WEAMRAT L S AR AL ML 454 . 2021 —2023 4, AR
bRl b S ARSI E IR NFREE T R, S & N % 25.58%; 2023 4, ATV S EREE N R EL R % 27.20%, 323
F T RIRBUEK AL SN N B EL

2021—2023 4, A A AT S &S0 T %, IR A T 44.83%, 2023 4F, 7 &) RBUESS UL R Lk KR T % 72.83%,
IPO it KRS J2 T fil 98 AR A 45 I 1 ok

GRS T, 2021—2023 4, A Bl S R S AR S A, R AIK 10.17%; AR EFEHE K. 2023
B, NEMGFRAMSPUR LN K 25.51%, TH BN 127 £ REA FEHR, 2023 FAF G A S T 08 3.30%, 1Tk
HEZ S5 7 0, Horh, HRAT IR SR A 440 881.98 127T, ATVVHEZ S 4 7, BPHESHL R &40 426.78 1278, HEZ 5 9 fif.

AT FEEBELEE AR I REIMEERATILS . 2023 &, FETAFSERBAZEIE 18 4, HiAERIH 7 4. K 14
ANER A IFAE IR H, IPO AR H B2 41458 13 fi7.

AR FEBESERTFAFTRKERBEHAEAERAR (BUFHKR “Je RFAEME TR EM TS . 2023 4, JoKF4EM
5% 3558 i 8 AHL 55 Mk 55 P 4.60 1275 .

2024 FE 1—6 H, AFEHBEREABERE 2 X ORSIR6), BBUKEHEL 10.90 1270, R 74.12%, A& R EHE
G 14 &, TARMETHEZ S 16 42,2024 4F 24, A AR A TUE B0 611 B, 5K 8 £ 1804.82 {470, 35014 2.95%
R LLIEARFE, T HEZ S 10 fir. HErsiF b &S 4 41 190.90 1270, Tin04i 3.29%, T\ HEZ S 9 fit, 2024 4 F24E, &
WFAFSERBAEIE 94, GRCERIE 4 4, HApadh 8 MMM T I H . 2024 4£1—6 A, ZRAUREIL WA T
FEIGREM, A F] Al i Bl 25 R RSN IR LE T B 32.39%.

WH &7, #4% 2024 4F 6 AR, Ad IPOWHAESFI 8 K, dHMFRITHEE LK, WBLSiEEEAT R,

\g

ERTRIRE | 9
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KIZR 6« Ona] dilb fil Bk S5 SRR 55155 1L

2024 1—6 H
RiTHE
(A>/E
A R BT 20 177.77 16 199.12 10 54.11 2 10.90
H: IPO 14 116.45 8 102.24 6 43.63 1 /
PR BT 6 61.32 8 96.88 4 10.48 1 /
B&R% 1132 3631.33 1312 3512.00 1439 4407.77 611 1804.82

GORIRUR: A VAR A ) 2 R 5 8
(3) HLKa% 58t

2021—2023 £F, AFNME P FEFHBNRFLEREN, AFXNVHEE P SEERERARERI . 2024 4 Lp4E, HIHE L
FZEFWFZ BN FHHE T .

A TR LS ERE E BT WS ELLR S G R IS BB LS5 Stk %5 Fig sl
MRS . 2021—2023 4F, A RN PSSR BERONFRSE N, IR A4 8.52%; 2023 4F, ARINIMLZ 55 AR LI
BN AR 15.32%, RIS T S HN 13.82%.

WUAGEE Gy 25 J5 T, 23 R ISR A L 55 B R], 32 A 7= i B IR SR 45 A IR S B, 4RTHE S5 BE 1 2023 4F, CREGHAHA
G FLLHK 9%, HAIENMIZE T 106 K. LB MRS JHE, 2023 4F, T ARy KU F AR FA3E. (EHEEaL
H, AFHRBELIAS 5 RS $0F, B WA/ FOFIMOM BE%E LR, HAt IR 55 M AE 10—k :Rex & itk 55 #% 2023
ER, AFRIFEINPB A 6483 K, B 2022 SEARMK 27.57%., 174: PB 75§ 4020 K, ;2022 SEARIMEK 43.67%. HFEFEE K
AMENLSS T, 2023 4F, ARIRFEFRE KAV S BRI E A, BRI RS A REE . 18 R TR KT
B 2023 FFR, AHELFFERESILEIE 671 1270, BAFEYIIK 1057%, RS MIMIIIE 1289 1470, BAFEYIEK 25.92%. #
BT AL S 7T, A 2023 4EK, AFWFFCEREE A B LT AR 789 X, R4 LHAF] 174 5%, WA AAWHETE. SRk
U510, 2023 4, A FEIGAMITAESL SRR Z e, BHERR &M AMTAE S TR, ST, Rl &SRR
QIFN S TS B RE . IAMAE G55 i T, AR R BRI F ST A F AL A k%5 2023 4F, ML 5l
S AW HE) A0

BE 2024 £ 6 AR, ELARWS T, A7 RIF5IAPB i 6939 X, #2023 R 7.03%; £4: PB /it 4078 W,
1 2023 FEAR MK 1.44%. FPAHCE KAMONL S DT T, A 2024 45 6 AR, A AP KM T i % P R BUEIIE K 6%,
A5 RAFEFEGTRE R 548 1470, BUFEH] N R4 18.33%; FASEH 4 /MMM 1087 1470, BAFHI R 15.67%. #HH 7% 5T,
HE 2024 £ 6 AR, AFBFICIRE: AR EHTATR 822 K, W4t L AR 177 K. 2024 4 FAR4E, PUWE PSSR 5.37
{278, W FIEL T % 33.62%.

(4) B G WHERH

2021—2023 4, AW EHEBRAMERFLE LA, REXHWEZEFBNENRKR; IEFRELEHEUBRFNESAIE, BEA
PARZF AR AE . 2024 4 B4, ARBIRBEHEMEE T TR, REZSHIWEERFBNFE HMET .

A TGRS Gl S SRR RS BB B S A e ik FE TS, 2021 ALK, ARG HE B % Uy PR
NE, FRELEBRTHMAR, M, WL EIEERAS, A RdEHREHO, WD iimEshst A 78 S .
[ s B R A 1R, 2021—2023 4F, AR W BB BT SRR T S AR SR, F 8 K AR B R, AR g,
TRIFE SR F B R RO G T, IURBLRREE I .

2021—2023 4F, AFHTAS G\ S5 BN Z TR0, SR, 2021 4F J 2022 4, i\ 5 52 8E 5 ) 5 451 4.43 14 J0H1 1.27
1278, 2022 5 IR _EEEG g ; 2023 £, RS 5SS EBRNFF 7.46 147G

2021—2023 4F, AFNEHFBGIBRLE FTF, FE A ETF 18.72%. #E 2023 FK, AFHESHB R~ IR EE AR K
1.73%, E 2 RGFFHREHBRIEI TS % 2022 K, A R GTRR 5T SR S H TR S Al b AR R K 48.23%F1 379.09%,
FEERBRI = P BB EAER T & 12.56%F1 24.15%; #E 2023 fEK, A iR ZZH 0 % 7= 80 sl HaER K
21.34%F71 12.84%, F4x AERIA 7= i #5570 T % 23.83%A11 43.57%.

FIR T LR, 2021—2022 4F, ARG MRS MES N, 2023 4, ARBRERBTEHA K, EEREEH
KIE TR, AFHEFRBRIRTLE B GRS N E, B NG ME NE.

ERIFRRE | 10
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A 2024 2 6 AR, ARNHEFBRE AL FFER T 6.58%, Horp i 545 U AUSRI JE 445 P 20 T 6 K 14.68%F1 11.22%,
JIGE SR E VA 7 it A3 R A 43 Sl b AR T 46,5991 28.46% . A A FE BBV T T, 38T A VR A R, B AR
HESLPIENET: B BERE T, B 2024 426 K, ArRNEFREFFCOFETEERG. F2605%, SRR m%EHR
R FER RGN E. 2024 F1—6 H, ARHRELHSERIN 4.28 1478, [RILL/ME T 3.02%.
2021—2024 4 6 AAR, AR (BEAF ) HE BRI RIS LIHATE M R ASRE BTk, BRGSO ARATE
BERFRARRR S NI, T R (<500%F1<100%) .
B 7« ARNESHBE I

2021 4ER 2022 £E5R 2023 £ 2024 #E 6 AR
htk ©6) gtk ©6)
it 321.87 37.19 477.12 39.80 578.94 4747 663.94 58.27
2 344.91 39.85 301.59 25.16 229.73 18.83 255.50 2242
I 7= 81.90 9.46 62.12 5.18 35.05 2.87 25.08 2.20
s 53.16 6.14 254.68 21.24 287.38 2356 153.50 13.47
HoAthy 63.61 7.35 103.42 8.63 88.59 7.26 41.40 3.63
& 865.44 100.00 1198.93 100.00 1219.69 100.00 1139.41 100.00
SR & E ST NN
FRtE IR oA (BA 8.22 9.07 6.70 4.15
a2 (%)
EEE & e ST 9
HATAMAFRA (B 149.17 176.27 174.82 198.24
AFER) (%)
Ve =2 5 Ve G R B 7 S PRI S+ U + LA L

K H A+ HABA B B P R OB R At
55105 R S R

(5) BPEENFZER

2021—2023 £E, ATFEFEEH SIS TR, ZEHBRNATFE TR, Z2&TATLESERERE. BF 2024 F6 Ak,
AR B EEEMER EERF K.

AT R FE TN S ER AR R NS BTN SR PSS . 2021—2023 F, AFESEENSERIN
SR, FEXWEA T 20.01%; 2023 4, AR RS IS ERESIUE IR N -FE R % 22.87%, FBEREFEHNSTF4:5%
NN

AR EEN S EEBEL T ATDUEREIRE. 2021 FLOk, HIERERBREER, FEr=mE, KRS, Hi
T ESNEBRE )1, K= R ERATIE, AR FSEHIER K, ok, JRIEREA T KES AT E, HET 4
HRELT OSSR A SR EMATIEIE. #iF 2023 4R, AR ZIEE LI 3002.91 1470, B LHER/NE T 17.82%; %7
KKy, EA TR 1877.96 1270, H—ERIU AL 1020.26 1276, & IELIA KU 104.69 147T.

AE FEBEITER AN RREEFEESEFEWS, FEdFBETFARTFRBEIGEF=EE S, 2021 FLR, JoR i
EINER SR RIEATE, MESRAFRE. W8T, Yo REEANE T ERE R, IERE~NER; FxE
FEEMAT R, BRSSO M. AR 2023 R, MRMREEEEATERS 7L R, LPER 26 B, N REFAE M 260 H, BEE
SR 009 1270, Horf, AZRFEEIEMM 812 1470, AZEHIBRTT MEI M 638 1470, 2023 4, FBTAFM NMEHK AR
HEE B SUE TS RIfe 5, EEMEL 13.36 12M T,

HZE 2024 5 6 AR, A 2L E B AR 3680 1270, BAEYIHEK 22.54%, £ EREA W MBI K TR 8 E 2024
6 AR, ARG RS H LI 9015 1470, Hr, AZERPEHEME 716 1270, A5 FR 1T fE MM 551 1476, 2024 &
1—6 H, aalBE=EmIl S ERIN 5.08 1276, AL TR 29.24%.

h
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

2023 £E3K
BHEEAIE 3746.79 100.00 3654.17 100.00 3002.91 100.00
Horp: SEEBIE (5A%HES) 1805.11 48.18 2106.24 57.64 1877.96 62.54
BB AR 1548.33 41.32 1362.51 37.29 1020.26 33.98
& TR A A 393.35 10.50 185.44 5.07 104.69 3.49
Hrr: FFE B 3386.00 90.37 3504.35 95.90 / /
BN E LS5 360.79 9.63 149.82 410 / /

PORLRIE: BAA BB R A 7w B . AFFoOR e
(6) BEAUIF SR

2021 PSR, AR RAFE NS H RS B A=A 8RN, fXEsER BRI AR LR oE.

3] RSB b 45 ST G AA B2 3L £ F R FE b 45 A 5 8 Bk 5% . 2021 —2023 4F, A ) AR Bk S5 SR BN IR B8R 2023
F, NEIBRBEEN SV TR, THRIEE L4 .

AE EEBEE SR FATHKEA LKL B RAESLSRE LS. 2020 LK, e RKEARIEEE TR, 3 EH%M
H A RS S R et AT B O, IR R I H 5 B, RS A B AR . AT E Tl SR AT E SR R A
Tl g5 . HeKEEE SRR IR B ERELS, &5/ FRIR S E .

RE 2024 £ 6 AK, BAHLENSER B 2L EIH 14 4, BHEIBIRFAE 11 K. 2024 £ 48, RIS
SR N-0.55 12T .

TR, AT BB SAERSIE, SZERERIEIER T —E/MW. 2016 4, HRAEAEREFA IR ER T
FH (L) HRAE (BURRIR 6D BRERB B A RA G ETEF A #X (RE) WEFEARAE (BUF AR “ 4
KFEHE”) A LR SRR S A PR A RN B SN 5 8B IREKNBSL T LIRS sl etk il CHERA1 (f&ifs “ -
R, B LR ZUWEs MP&Silva Holding S.A. (LA F#IFR “MPS™) /A &] 65%[1 AL . Yo IR AT R 85 T
HEEIKN. 2019 82 A 25 H, [ MPS AFRZERARSE:, RS Hmmmia, Regte R iRsesliB . LRSI
HRIEOUEN B Hm.

ATIRE T BAENNZE BAAEMRLFEE TR, FEEIBRIRREE.

ATV, B E IR S R R R AT ﬁﬁﬁﬁéﬁﬁy PURFF &R TAERBUE . ANRMASZE, LUERATE RN, RS
RGGF Nffidr, LA NG, BAFIER AR E TN, FERARERE . RO RFEIEHF AT EERNGE SRS R R P E
Al EIREER, HAHEREA RSO — {ﬁ&iﬁ%ﬁﬁ WhE, MR Rl Stagmh. AR, FEER. BT R K
L,

I\ R EIR

ko

AFENT EEHAREEBHEL, FRMZET FHLFEIT.

AT E AL AN E R EESLENEERER S, BHE S BHEATRERWER AL & SE PG
s BEI SN BT AT .

O\ ) g A A TR IEEI’Jﬂz%%f (T, SUBTHEE KU SCAL I s o DA 2 ) TR UG B ) AR E 5 o AL HE A R )
PR F ~ PRRS: 7 28 P52 DA R R XU PRB o 02 ) S B R VP At 7 s 2 5745 o T XU T 0 L BV ML 55 B e AL T
(1 DRSS P 2 3 o JRAT HL A i XU EEEEI’P%\E o A SR IE AR E B M SUE, ATt aEE RS e EEH
JEAE RS B T7 THI ) JE PR D1 DU B e B e
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On w)E PR Z 0T A RS AR S BT, D R B R, G R S A XS e A B A, W]
1 e ITPRN A 20 AT o WININ 8 o (W O R (W B o B EERE Rl S £ WP < v ol 1 S e 1 K O N = RN e g e P
RS AR DRSS 75 A0 P8 o B K XU BR A A8 ) B AR AT 7 58 AR LA Rk s Wb AT M, B e W BRI, R AR 3 2 A
BEATAC L R SIVP Al 2 ) 8 A DR A 45 5K B IR IR D0 » AR ke DS 7 B o A7 1) DO (R S 3 el 8 5 3 i ol XU B AT 2
PRI A BB IR R AL E % HE B EOR RGMBUE U EAEHINLHISE . AREBEE T A TR bE R %, £% 8RR N 57
TTER T KU B BE

A A RS PR RS T 6045 KU B AR EE . VARG AR, B THIR . S EER S & MBI, M 5E
HE. R, 2EEHAM. EHELHPAE HHESDPAE). WEHTHREEREH. SRRITARPAEE. SR
I IR 2N RO 24 B AN 5] KU EAT R0« MO0 s VAN RN 5, BBl 48 SRR A &30 23 STHUAS K72 B (R0 1 R0 B A

WAL S HRT T 23 SCHUE K7 23 ) 51 BTN % L 55 40U XU B B PG B 5 AT AR Ak 3538 17] s 20 SEHLR B A R B 5
TR IR A B SRS BLAR RAERRE T FOBURVE R TR 55, T ASBA NS BEE 2, JRlE B ke, RE%T7 0 #HTH K
EEANFE

e ME i

il

2R

> R

ATFHRHER 2021 —2023 M SR E B A 2K EW I HE ST CRRRE S-S0 ik, BB E T RRENE TR, A7
2024 £ 1—9 A iR REH 1.

FER KRS IMBORAE J1H, 2021—2023 4F, A R JoxH 0 45 H00 7= A F KRG WA 1) 23 THBOR K 2 Tk 148 58 S0

2021—2023 4 K& 2024 45 1—9 J, N w]M55& ) F i B R AL .

SR B, TS HE T PR

BERES RN

2021—2023 FEXK, A"MFEMBREBEEK, HKPEATFAIEF KT MEMER, BREHRME, BREMERSIE
B, 8% 2024 F 9 AKX, AFMBKEHAB LERGHET. BRENER EERGHT T .

N E E B SR R AR PR RAT 2GR B T RSy 2O L Bk A RN e TR, By R £ otk

2021—2023 K, AT AGLAFRSIEK, FEHEEHK 3.06%; AHEULEA MG NE, HEBET 60%. HE 2023 F£K,
AT LS EFER TR 0.96%, RICH ESEIFFFK FESEEEAB A6 NI, %R HRE, MEEEMRT, IkAEEE
TRHTIRNNE &5 SEH EIW &Rl ¥ 7= 202 ML 5 T %, PRI AT B L RIERZRREE S LR S5E; B
HEFR R AT RATHIGER PR, Wi EIESs; HAh 6 6 TR HARRAT B P AT AR B RIE &

K% 9« AFfiLEH

2021 FER 2022 FER 2023 R 2024 42 9 AR
B

EE (%) gk (%)

g dst ] 1805.12 100.00 1935.70 100.00 1917.09 100.00 2044.74 100.00
HRURS: BA M 1103.66 61.14 124547 64.34 1358.88 70.88 / /
LB A il 701.46 38.86 690.24 35.66 558.20 29.12 / /

R E I RABE 136.92 7.59 137.04 7.08 128.21 6.69 126.14 6.17
2 L ] g 4 73K 198.64 11.00 312.49 16.14 438.63 22.88 580.41 28.39
P27 478.27 26.49 416.16 21.50 394.99 20.60 280.57 13.72

ARBR S SAES 3K 698.03 38.67 689.26 35.61 555.24 28.96 745.92 36.48

Foft 1145 34.47 1.91 142.44 7.36 187.93 9.80 152.06 7.44

oAt 258.79 14.34 238.31 12.31 212.09 11.07 159.64 7.80

GORIRUE: R BB AR 2 m) W 55 41t 8 2
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2021—2023 FE3KR, AR ASEHEAFEINK, FHEESWNK 7.45%, BE 2023 R, AR RS HEE FEREK 11.34%,
Hrh g mE£ . MMiSaEiks, AaEMGS SEsE LT, 8BE 2023 F£R, A6 —FENFIMRGS SN 83.27%
ORIEA T FERPE LD, LR, A — @ s msh L .

MATFF KPR, 2021—2023 SR, AT HE BZAGRFENK, FAKTIE TA7E R KT, BEA T DR EAI 65
5 08 P21 S G FE AR BE s 3 L AR DG A R

HZE 2024 4 9 AR, AT NAUBER FEREK 6.66%, TR RIS 7K (B3R 5 = B W R D . QB s
E AR K (B E B P AARCE S FiEG 2R MAHE IR R BRI, AR 45 e LERT
% 4.47%; MiSE5HRE, ATRIEMGS & BEREESE K, SSRGS AT ATNFEAR IR R =0t
W EERBAK.

B2 10 « A TS KA KT

TiE 2021 5K 2022 R 2023 K 2024 42 9 AR
MG (L) 974.35 1010.44 1124.99 1074.71
Hoep B (127D 449.35 556.78 704.54 772.17
K% (oo 525.01 453.67 420.45 302.53
BB G (%) 46.12 55.10 62.63 71.85
BRR&=AMHE (%) 65.32 65.78 66.68 /
FRAMR (%) (BEAT O 46.85 43.90 36.81 35.27
WU (%) (AR O 63.61 58.97 52.17 54.33
GORIICE: 56 2 V1 LA 24 w1 W 5540 87 o e A o e

A TR RIURE .

A FREA 70 R A IR A I B 7 DA A A TN 2R B M R R . Bk 2028 RO, ARSI AT 499.25 47T, RS
PEBE™ o5 4 B BEAR TAT MBS K. 2021—2023 4ER, AR AN TR o R AR E BT & R I T I FUEprdE, JahtEdR bR
FIFDF . BEE 2023 4FR, AF|RANIES fh 25 B K 16.12 M H 0 Al 1FFE BEE R T 12.24 NE AL I TEIFKF .

A 2024 £F 9 AR, AW RAIWERL S5 B EF T 23.37 MR FRERE R e F LT 18.83 M H AL AL TR KT
K% 11 « A FNRAEH AR R

0, 0,
600.00 27.32% 28.00% TN, sy
27.50% . 232 90%
500.00 27.00% 240.00%
216.78% ®
26.50% 220.00% - 209.53%
400.00 25.71986.00% 200,009 .
1Z 30000 25.50% R
L 25.00% 180.00% 164.58%

155.69% 157.99%

200.00 Pl 24.20% 24.50% 160.00% 145.75%
24.00%

0,
100.00 23.50% 140.00%
23.00% 120.00% Fide 2
oy ARG 100.00% e
2020 AR 202555 214K 20224FK  20230FK  20244E9H K
w— R (L50) e (R (%) S P
VORI, 00 VR MR 4 R b R e e VORI, T4 V(2 AR A 7 S R 2

BARF M
2021—2023 K, AT AHENRFLEK, FIEBEMRANARERARE: FTEXREFEREEN TN EIRE B
REHREF. BE 2024 £ 9 AR, AFTEENEE LERTBUAK.

2021—2023 4EK, AFAEEREFSEK, EHESHK 7.67%, FTERAFFEBMERT. 8E 2023 F£K, AFFEE
W FERMK 4.80%. AFFTAENEUERA . ROBFEAN— RS NE, IEEasfeEt—%.

ERTERRE | 14

PRRS LY A/ 4

2\



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

R BC T, £ 2021—2023 FEFE, A EI 4540558 10.51 1276 9.68 1470 12.92 1278, sra & 455l 5 B IH
JETBEA T RN 30.16%. 30.35%F1 30.25%, 4L 7)1E—#%, [FIB BEAPUREs BRIV B A7 B Ak 78 /B F R 4T o

HE 2024 £F 9 K, AW PTA & PG U K SR B B RBRAAN K
KK 12« AR A HE B4
2021 4K 2022 4K 2023 £k 2024 45 9 A%

BRTRAH A EN R 578.66 98.75 640.05 98.80 670.89 98.81 674.40 98.79
Horfr: AR 46.11 7.97 46.11 7.20 46.11 6.87 46.11 6.84
HAA G TR GREEfD 49.99 8.64 94.99 14.84 94.99 14.16 94.99 14.08
A NN 241.99 41.82 241.99 37.81 241.91 36.06 241.91 35.87
— A R A 89.75 15,51 97.80 15.28 103.23 15.39 103.36 15.33
AR ECAE 116.37 20.11 122.87 19.20 147.61 22.00 150.67 22.34
HoAth 34.45 5.95 36.30 5.67 37.04 5.52 37.36 5.54
DB AR G 7.30 1.25 7.80 1.20 8.07 1.19 8.24 1.21
R EB 585.95 100.00 647.84 100.00 678.95 100.00 682.64 100.00
e AL HABRS TR GRED. BAARL, — MRS RECRIE HAb 5 H3s o 5 VA8 BEA B I SRS I LB, JLARIE (15 Ly o5 B & B8 1) L &
GORIMCE: 56 25 V035 R 2 70 55 40 5

MEZRSEIRARRE, 2021—2023 4R, An] (BEAF AR 57 BHRREHC, F R ARSI, TR H 4R
PRORFF AP, 0 2024 4F 9 AR, AN PSR LER TR, ERRME G RARE FREITEG 2R TR ) IR R
1o

K3 13 « BEA ] HAR RS HE I FE 5

2021 £ER 2022 &R 2023 4R 2024 %9 AR

HHRA (LT 440.12 488.53 469.70 432.08
HEre (o) 597.58 656.19 665.67 665.62
IR B A& 2 M (1270 155.03 142.79 147.06 141.11
R G (%) 283.89 342.13 319.38 306.19 >100.00 >120.00
BEARALATE (%) 26.29 2255 20.08 20.63 >8.00 >9.60
ERARNFT (%) 73.65 74.45 70.56 64.91 >20.00 >24.00
VORLRGIR: A 5 RS, Ik B

B FgE

2021—2023 £, ZEFTHEEIEm, AFEWKRANFE TR, BREEIE K, BRERE T3, BAEFE I1RIT;
2024 5 1—9 B, AESEFER AT .

2021—2023 4F, ARVEIRAERS: TR, 2023 AT 6.94%, EUS N AR HTPE L “ 8RN, [, A =1ERIE R
K, EHEAHK 9.86%, 2023 fE[F LK 32.71%, £ RFABDEKEAREEZE AT MPS AHCFH IR AAE ML, FEETH57
fit, P ErEL AN 21.24 /2 70HTEL.
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180.00 50.00%
160.00 40.00%
140.00 30.00%
120.00 20.00%
- 04
iz, 10000 10.00%
b 50,00 0.00%
60.00 -10.00%
40.00 -20.00%
20,00 -30.00%
0.00 -40.00%
m— A S EIFE R N
e 1R ] 18 4 ® = POV e e £l B
RRRIE: AFM SRS T AT, G RE

2021—2023 4F, AFENSL IS N, EIEE % 19.07%, R KER A 5577 A= i H Aok 55 sUAR 5 sl 2023
8, AFEN Y R FERK 6.95%; kS H R E NS AR 2R, 2023 A AV LB S F LK 5.69%, LEZE NG
TRAS . 3T IH A % 2 I8 S 3 S S BT 8 B AR A i At 45 AR K R BE 64.71%, B & 244 K it 2
A 5 A F T

2021—2023 4F, AR SISE LI Hd, 2022 4, A FEHEAESIZN-0.36 1270, EERAF JEATINAKE
BRI EE W, BRI ME R EIR R TS 2023 45, A B S 2RI R At 6.69 1400, T RS FIAE IR 2% rh SR H A
IS AT TR 10 1 I At 7 YA 5 2 e P 7 R A 5 S B I BT

K 15 « AFIENM IR

20244 1—9H
&8/ (L7 &8 (2o | HE (2 gk (%)
NZ3&=3 1 62.70 55.49 60.30 87.14 63.73 86.11 39.97 97.92
HIWAEAR R 3.94 3.49 -0.36 -0.52 6.69 9.03 0.03 0.07
FuAtnll 55 A 45.38 40.16 8.61 12.45 3.04 411 0.55 1.34
HoAth 0.97 0.86 0.65 0.94 0.55 0.75 0.27 0.67
Bk 113.00 100.00 69.20 100.00 74.01 100.00 40.82 100.00

AR {3 P R B A B kA8 45
A 25 4R o e

T R
AR B

MEAERR RS, 20212023 4F, AR FAT 5™ I SN B IR SR e e 0 G, B S R AR AR N LR
B, BRI A SIS R el FRE: 2023 4, A RVEML BRI AN By I B4R 7.59 ANE ST ORI 4.88 ANETSY
s EUVA RS FAG BE IR R UL AR BT 0.38 F 1.23 NE 2y ads A FVEDIRIE AL BAE TR 9.58 MNE M LA
2 m BRI RE I ARYS

2024 4 1—9 H, AFSBUEWYN 64.06 1478, [ TR 17.39%, TERAAMI5HREB B (FILLT R 64.05%) K
FE BN EIFUN T RRERGITEG A HSCHLE A 20.08 1470, [MECKIE T B 54.22%, 15T B R T E IO T #%
W EER BAE R T A RDE R BEAZ EHIT MPS HICHIAI AU P EENLAN S 21.44 1476, AFETEREWSMCH
TFTEL. 2024 4F 19 A, A RIREM B 5 R BA BT TR, H 2 R B IR TR A E TR AT -

K% 16 « AT BAIEIRR

BT (%) 3753 55.94 63.53 62.40
HEBLE (%) 24.64 37.42 4230 /
EALFNER (%) 32.36 35.81 26.22 36.28
HA R (%) 211 1.81 2.19 /
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@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

WRPAIREE R (%) 6.37 5.25 6.48 2.95

mAFEE (%) 45.32 8.50 9.18

e 2024 = FEHAH M K bR AR AL
GORERIR: B0 GBI A 7] I 405 4 2

H b =I5

ATHFE—-BEBEABRRK.

HE 2024 XK, BB ERKIA FAFTEXIMERIE D .

RRYFA ST, A7 FERTH AT MPS 52/, MM 7680 T 2024 45 6 A 30 HN 5.28 1270 (2023 4 12
H 31 HX5.281270) .

MPS H4EEE IR BN : 5 REERARIT B A IRA T (BURRIFR “HEmaRAT ") FIAJTH, 2023 49 A, JeRKE A%
AT RGO RKEH H NPT E, B, CHlEHITAIE T %E. #E 2024 £ 6 AR, EEARITHIPITIRAINRT 412
TCEA A B

SRYIEREBA R S RGO (BURRFR “IRYITERE”) JRA T, 2024 £ 5 F, e RkEAUBIERER, HY
BRI ERCGAT MG I KR A NS, [ LSRRI R FRIN, BREKEARGEEREAR S 1512470, L 1540 RHEH
H 2019 4 2 A 25 Hilg B LB AT 2 HNIEFLE S, M K AaTIRA A #ZE 2024 £ 10 A RKIZIFA MR A .

SHERITRBAERAT (CURRIRR “BREAT) VFANE, 2023 4E9 H, e KBRS REET M4 O L &8 3 APATH
B, X007, CHlEPATRIMME T E. % 2024 £ 6 AXK, PATAER CEIE AR L) 2 2R 9.49 1478, MARMEEA
W& N 12.91 127C.

SR MR R A R E e Atk CERR A4 (BUREIFR “HRIERE") JRinJ5Tm, 2023 47 A, N R&EARS Lig
RN RIERE H RIS ((2021) 37 74 RZ 1254 5), PP — & A, SCHE R BRI AR IR AL 1.35 2ot; B
VR AVRAIE R, 2024 £ 1 B, JeR¥EA R b N RILAE e N LR R i B, 2024 465 A6 KRR AW S| & H
W2 (RFHFED), S A RIER e 50 .

AL, ARAEA T RATHIM LA S, AFMENEIE R BB IR A T 2018 G R AT B I % 7= - 5 MR % £ 100 H Ahor
W5 ) g B VRS, H ATZ R CAE R B TP B R AR B A TS, FHSBCRI ARAE 2025 4E 2 A 5 HZ i REANFIAT & .
AREWAFFEEH, A TFEPATEAE N, B To75: 3 W 3G /A 5 A IR 5 5 R 5. B U s iR F o gk g
Je A T LA AR R O

AR T EREBABIRL -

HRYE A THRAEH (b SR ), #ZE 2025 42 A 10 HEWH, AT IR EMOEFHRERMNARAELREE R
o

A 2025 4F 3 H 10 H, R\EA D EEATFHIHRATHES BT TERARBEMHER, BAEERRINASFAEEHSEL
105 BEARERRIA A SN E KA HHIT N4 .

A 2024 4 9 HA, AFIZERNARAT RS M #IT 2300 1278, o A8 T T 2000 1278, fRAEHEIR K, fEl
AT KRBT R,

+. ESG 7#h

ATHTREARD, BAFHBIT TIEA LT AR KL TE, ESG B EMMX wE. BAKRE, A7 ESGC RIVRE, XFH
FELETLNEYM.

MBI, AR EAT IO ERAT L, R A S AR N AR BAT SR (S, 28 A AL R LR LR HESh 20 5F n S AN
HRAHt M5 RIEM, TP T 250G ESG LRI B BLSRNE ™ i, LR EaR L artufiids & 5™ SCRHIESR S
SRR R, 2023 4, AFRBSSERTYE 37 K, ARSI IUBLE 147.16 12T,
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HETHETT, AFFFEEDM S TTEES 5 S KRG, MWRIZE . vTHgER. A TRE. BRI, BSHa%)
AT Al At 22 54T . 2023 4, A =il 8064 N, AFFE IR 91.30 /M), BARE M R 99.42%. A R AIBLE
OLRLF, 2021—2023 FEELINMFEH A ZAFIN . ARRRS S SR AB%. MRk, &Mk, 2023 4 7 &M
SRR 10 H, KB ML 30.35 1470, 2023 4F, L RIEFEI N REMAG S & SR, RN EEEES . LR
AW SHIRIEX IMBE SH AT 773 7500, BWS 5. Pk, MRk, A MRS I RITE).

TR T M SE I ESG IREIAN, I E WA & FAT . A7 ESG Hils &R WG, #HI1R
BFARMEIMER S, AREEFS TRE T IS SRR BR AL THIERE. 44 KA (ESG) Hix, #3h ESG 1k
REBEIHH R ESG % . AR ESG SEH AR HHAE EH, 4 ESC WEBPHIANA R LH RS EHIA R, WEAF Kl
5 IR W ARWTSRAL ST ESG AR R I FATFI 0 . RS R b, K ESG R MAFLR T 5 REVR A . RS VA RS S04 3
ST, I ESG RN mIFHEbR A R 5%, LD m A S IR & ARl R . AFETEE SN E i
W, ME 2025 42 AR, AFREFSHAEMEN. HiE. 25, AR ML I S M B A, Hdor g E T 512, Lotk
#HA IR 312,

+—\ MRS HF

ATERNERER SRR BEEART S, BRERIRE, ZREAZFIEEK.

O T I 2R 0 R ) E T B A v ey e A B BR ST AT A RIS ST, SRA S IMaR, I 453 iR 2 S Ak 2 A~ 17k,
R E NEEESL HEA BT KRR E ] . B2 2024 4 9 AR, Yo KRERE W 76310.34 27T, Frf &MLz 7961.87 147t;
2024 £ 1—9 H, JeRERISLHEN SN 1718.29 1278, 1#FjE 418.32 147G,

AFTENIEKERGE LT G BB SR —, fEEF N EA EER AL, GBS ERERIR. ARSI
KIS R

T+ REEEXE T

METARNRSAE, FRFETRTHEEN, ARTEATE, MXERNRITEEMRANERERZZUAKR, 4T
—HOKF . FRBIATBARERRBEAMEAN EWESRAF, RALANRE, METEGEFER, AFNEHRREIERE 1%
Ho

KEMETIN AT M AR SR
A 2024 9 AR, AE|EEHHSHKE 1074.71 1276, AIAGIURAT I A1 ARLE 28.00 1276 (5, BT A B 5550
T, ARG AT AR /N

LL 2024 5 9 H R 55 Bt it AT AL, AR R AR MREIL T, AWIBIURATIE, AR5 BRI 2.61%; 5%
KA £

ARERMETEIREE

CUAH IR 55 Hotim kit AL HEAIGTI— R A AT 28.00 ALuflis, AMBIUEAT)E, ARIIAEMG . B RAME & 55
LR N 2 6 55 ) 78 s AR L BORAT TR AR, A T —foK-F.

K 17 « ARIIGIESLRE NS

BA 2023 £/ 45 B Wi L 2024 48 1—9 B /R S EdENE
Lg% (2o 1124.99 1152.99 1074.71 1102.71
J #ER A5 () 0.60 0.59 0.64 0.62
ERICONE S i D) 0.09 0.09 0.06 0.06
LENE G IMNB HHE (fD 0.37 0.36 0.49 0.47
T 20244 = FHRAH G S5 Fbr R AL

GORIRUE: W6 BB ARYE 20 w0 55 4t e
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BT A GE WS W55 RS AN SRR B (SR AT 2% 355 5 T

AAA, KIFIUE RN AAA, TFHRENREE -

TP HTEAl, K

IR f2=

F i E 24 T ARG A0
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Bt 2 EBMBZEROTELR

B

FAT B

RSN

HA B iR
ERIZIEES
FrEU B
B AR

B AR e R

B R
AR
{5 Pl B3 AT AT 36

PERR AN E B 7 587

FEII 55

K55

Eaies

(L 2 4FE%e: K= CRI- EHD 1 111=100%

(2) n FHE: WEE=[(ARHMHT n F)N (U(n-1)) -1]<100%

ST AR R S SR I R AR AR UE 7 K- 15 F 38 2 AR S ST IR 25 3K - 4 W) A = A HL A 4 AR
Estargrigl

S AR S SAIE I3 R AR AR UE 7 - 15 P 58 5 AR S ST I3 3K - 4 W) A = A HLA 4 AR
Es'argri

H A 15t/ 5 A %7 <100%

ELFIEE NN <100%

BRT 70/ E IS\ <100%

V55 S BB S EN PN <100%

FRIEIL GRP) AR B+ R BB %7 12]><100%

FRNEL GR35 BGE - BT E &AL 12]>100%

T = A S AU A 22 R S B4 P 446 %5 <L00%

15 FL 28 R AT 2R3 <100%;

DT IR A BE =16 B8 7= ><100%: AR R B M B8 P= L [ I R R s P =i P+ At (BOE A
FiRF)

SR A+ S L T 0 4 R % 7 4 N 8 4+ IO A R T i 78 2+ N 8 4+ 58 B Mk 4 il 47 5+ 3L Atk 7
FURHE H A S5

A8 3R+ A5 55+ L 5 S A5+ oAt S i ) H b KIS B 55

5 25+ K A5 55
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MifF 3-1 FHKHEGEHAFRRERS X
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAE SR SR TP R IE AN R W S A, 5SS & 2R R TIRgo SUE AR b, (HAHE
K e TS o B A AT R
FARSE R B RE IR £,

BR%% X

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERIFHIRE IR, AMATFIAZERE A K, BAMFIR
A BEERIS R IR, B AN AT, SLMF R
BBB BEEMSREN— B, IAMAT I ERMELR, BAME K

BB BEEMISRENIIES, IAMAT BRI, B R R

B TR 55 (K BE TR R T R AP IR R 5T, BRI

cce 55 I RE IR LM T RAF O DF A8, BN

cc FERY ™ BUE AL ATIRAG ORI BN, SRR REPRAE AR IS 55

C ANBEEE IS

Bt 3-2 FREAGRFERAFRRERZ X
B 5 D 5 P 5 L A SR 045 PR 2

Bt 3-3 FRREBWERE X
VP2 SR 5 Sk — 4R AT AT (L RO TT MR VP A o SPURSE R Y NIE T . SO, B, RIRHHSEIR.

WHRE CBS
1B TAERZ AR R, ARRAE FI G T B AT et B
FaE fEAPIRDURRE ,  RRORKFE I A AT REME R
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F

ERIFRRE | 22

S/

Y74

'm

NGy



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

ERERVELR 2 HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
SR AEAIETIUE FIVF S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR VP4

FRIEZFB A IR AT (LUREAR “A® 7 D NS TS ERER PR GTRHE 5 2R K R A
KBRE. BRE TR 1R 50 M B BURE R ZR B PP & [F) 20 5 78 A ) 5 PP 20 A7 R0 Y 58 IR R P
PTAE

Bt A F) B TN R A KA, SR A W RN Bt A T BCA TS VRS A BOR R )
KT, 5w BRI R 15 B3 45 HF 3R A R Bk

BRE SR V) R ST A A AE S BURDL . AN E IR A G RE R, WkBlAER
AeAL, B I AT REXS 51 4 F BA W 6 TS F PP 2™ A RO M A ST, KA B AR AT A6 B IR
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
LY TEAROE KA T PR ER VR N4

5 A T ANRE SN SR SR ER PP PR, s LA IS - AP S R Z0E AR TS I, BRG 5E
{5 P A2 R BRI TR
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