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AR EBLTERZEENZLZWEMBAER; 2021—2023 £, ZIEHETHRRIERETNKEMW, AFTESFLLDVSRAR
SR FARDERIR SRR K, TS SRR, MRS BT BG4 7. 2024 £ 1—6 B, AR EBTEILSE
ESAVONEIL R =17Y N

2020 F, AT EEHIENES, WEEHESENEEOEEES. B WERILS . HRsalls%.
AN E & RAELN . 2021—2023 4, ATV EEENSEFRBRAFFL TR, WAEWEA TR 31.48%; 2023 4, AallE
BHN S ERINE LE T 14.31%.

A AT T, N T AR AR X 45 (1 & BAT 3 S ThBERE Y, F T 3% 5 1A U6 IR 45 0 =) 3840k 4% . BAL SEim i #4 8 R o8 =) 4%
17 RE. W, #R. HERFE R P &R IRE ., ITFERA B FARR BB 4R, & “—u” 8 FH5 T4,
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LT ARSI LS RS Rk, BE 2024 fE 6 AR, AFTEAE30 24, HIRX . BREWERAEL, Bx THEZHFLLK
JOEMER=. KEM XA FZR IR, R T EEeENE LS MR R, H 242 B,

ST, ARFEFESE < P-FE-ON” RIEEE, BEF LIRS OO, 1R CEBIDRII “ SRIRE R W
RIS G, BB w BRIk SRR ZPRETTH, B2 2023 R, AR S 586 T3/, 82022 FFARMK 9%;
BB 1.3 HALTG, 8RR 3%. 2023 AR B SR ST 333.85 1270, WK 26%. BE 2023 40K,
TEFHR Y 55 25 2% 1 58 P2 U 504 4270, BUFERIIE K 35%.

B 4« ARNIESR KRB 2000 55 T 238 KA el CRRAL: 278D

iH 2021 48 2022 4 2023 4F 20244E1—6 A
ezl eSS S UE AL N 37.71 28.19 23.59 9.96
b REILSHES 55 2479 19.05 1621 7.34
22 5 BT AL AL 7.26 5.37 3.93 1.41
AR ol 55 5.66 3.77 3.44 121
BR2 LW ETFEHRAETRAN 5.83 4.79 4.12 1.59
ORI I 45 Ve RS 24 5 i TR 5 e

2021—2023 4, AFNEHALN S FE8H LMEFRANFFE TR, DUAREEERSHES S N E . W, 2021—2023 4, #
WRADN ST M S WNFFE R, FHEA N 15.99%.

BRARIAE LSS, AFEEE T ARDCRI S RIS . 2021 FUSk, SEMETHERK, BB RRAE
BPUEK . Je KAt 2023 4 HIBRIE S 342,70 {476 (2022 4 300 1270), ZHAFMTIH N 1.79%. He K I T b [H 4t
HATRAE 5 PR IRAR A BR A 7] LIRS 5 ey DR EERR i 58 5 T« KB TR e 52 5 P« 1 M S R 5 5 P B4 A B 2 w0 B4 T 2 4 23 ol A
1.12%- 1.46%. 2.49%. 2.55%10.67%; A4F1E LA SR R Z B0 AT 1.48%. AF FE@ETFHT AR R EE
HRAZNS: 8 2023 40K, HFHTARNERSANSR S 141 T/ (2022 4 142 /), FEERFGMEL 543 08
TG, W AR TR 3200 H.

2024 £ 1—6 A, AFMEEHSERINFRL T 23.68%. #2Z 2024 £ 6 AK, ARZBEF L 613 /7, K EFEREK
5%; SRR 115 Tt BLEAERED 9%. 2024 4F B, AR SR SBUN 103.65 1470, FIEL TR 49.06%. 2024
F1—6 H, AEREHLLN ST B AR FIEL T 16.13%, FERAT 5 8 ITH A AL TR IO F ELKTE R % 36.57%1 8
2024 1—6 H, JERIATR HILRIES IR 268.29 1270, 5T 0801 1.86%: R, JaRIATEAE A8 A ISR 3R vt B AE &40
W1.87%, 1E 32 FKIFRRBEEIBOL S T A m] h, EPAE RSB 5 6 2. 2024 45 1—6 H, ArIARELN S F4:5%
KA R LR B 17.78%.

AFELERAREESME: 2021—2024 55 6 AR, RHGHESRARBORE M, RBRIFILEERS TR BRER
R E @5 IR EE T .

ATUE LSS T AR R B AR R m L 5% . 2021 —2023 4F, ARSI ABLIEER. WAV R, ERSAT
FFR A FAT I — MK

AR S T, 2021 —2023 4, AnEE R RBUCIEETR. WA TR, FHEE T 12.67%; #BE 2023 4K, A
R R LR LT 0.58%, MR S B R 4 REIL AR LA 242.90% . 2021 —2023 4E, A F]Eh Rl S U RRSE R %,
EBIE A TBE 15.84%; 2023 420 &) ST AL T Al 5 FUEYN FTEE T RE 10.66%. B4 2023 4EA, flt 554 LR I E HE % R 40 6.30
1276, STHHEHHI 1.83%, HAPERTEE 3 B (SRABHBE) SiHRIIBE SR 6.06 1470 THZEH] 95.67%.

SRS 5T, AR SR BEAG B SR HTA . BT S I I RS, R S L 45 R R R A, A 1K R S A 45
BEFEAT RPLE LI, A e XU . 2021 —2023 FFR, A B RBUFLE R, FEE TR 12.90%; #E 2023 FK, A6k
AP L 5 R BN FAER TR 3.14%: 2021 4ELCK, AR SHIFI HiERCIE, ENIRESE TR HH#EE
FRAE AR 73 BN 0.27 4276 2.94 {ZJ0H1 0.14 1276, #A 2023 K, AR AH K EBEEFII % O 1 E % R %0 8.38 12
TG STHEELH] 86.61%, HrhEExraE 3 BrEr (DRAGHBED SiHRMBERES N 8.38 1470 THEELHI] 100%.
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BE 2023 FEK, AFREAEESRIERM AR 10.07 1270, 5 2022 FRBA 091 1276, AT BREFI A A % SR EL0
H B35 JB 2R B LA 262.99% . 2021 —2023 42, HA HE 4B HT R SN RREE N R, FIEE N 56.28%; 2023 £4
A S A S A R R S ON T B KR T B 69.79%

BE 2024 F 6 AR, AFMBEAIFSREN 315.05 1470, B EFER T 8.27%, BEARYERFHHIRILAIN 231.13%. 2024 4F 1—
6 A, AwIEhEEZER YA RILL R 13.98%. #% 2024 4F 6 AR, ARBERMRE 27.54 1270, AR BH KBTI
RE 9.87 AL, B 2023 FFARIRAD 0.2 1278; AFKEETT B A6 BB L5 H KINBCF S B REE LY 270.02%. BE
2024 2 6 AR, AR EA RSB TRILS A IRE A% R 8.38 1270 ST HELLEI 88.46%, I 45 1 BB i@ ik
EAER AL 4.84 370 THRILEIY 0.04%: £33 3 BB (D RAEBRBMAE SiHRBEAES 8.38 1470, THELLHI 100%. 2024 4F
1—6 F, AFSEIE A BEFH RSB F L 41.75%.

2021 4 —2024 4F 6 AR, AFMEHMSAATRFFEL T, T —BKT.

EF 5« ArfE S ER CGRA: {20

TiE 2021 £k 2022 £k 2023 /K 2024 ££1—6 AR
fERLE KRB 486.96 370.12 371.20 342.59
R AR AR 450.38 341.47 343.45 315.05
JBEEE A AR 36.58 28.65 27.75 27.54 /
Ht: BHRSBEERIFRE 17.84 10.98 10.07 9.87 S
BRWEITHTER (%) 83.11 57.13 54.67 50.54
i % A ) S RN 31.69 25.12 22.44 9.78
H A B R RS RN 2.25 1.43 0.43 0.02
VORI 56 45 V15 LA 24 w2 A

(2) fNvREb R

2021—2023 £F, MBS EFNRE TR BRIV EETB S T, REMBLLSRESTEN LH, REESR
k. 20244 1—6 A, AT MVEEESEBIRNFE GBI T FE.

T AL R L 45 S R B RE A A L 55 . iR LSS . WEAMRAT LSS A B R SRk 455 . 2021 —2023 &, AFEIA
MPF Y S5 A BE S E R N T B, E3E& T B 25.58%; 2023 4E, Al Ehdlh & &8 Wk N B L TR 27.20%, £
F T RIRBUEK AL SN N B EL

2021—2023 4=, A E AT 5 S8R sl TR, FHE A T 44.83%. 2023 4, A 5] JEBZRE HUSE R L IR R % 72.83%,
TPO Rl % FUAH Je T Rl 28 FUASE XS R % o

RGBS 7R, 2021—2023 4, ARMREETO S AKEEHE MK, FWE K 10.17%; ASERFFSIEK, 2023
F, NEMGEFRAME SR LK 25.51%, THBEMN 127 % MRIEAFER, 2023 FAFFEFEAE S THIHM0H 3.30%, 17k
HEZ 55 7 A, o, Hob, SATHEPS SR S8 881.98 1278, 1TIVHEZ S 4 A, By IESRAL RS &8 426.78 127, HEZEE 9 fif.

AT EEENEFS T AT BEIMCREATS . 2023 F, BB T AT ERBEEEETE 18 4, GBEEHHE 74 Hhahs 14
ANEN AR, PO A H L %5 13 At A BRI TA DR B G AR AR (BURfRiFR

R FREEM TS . 2023 4, JeRsEAm A 5T 3t 58 memh v AL ET b 45 460 14 7T .

2024 F1—6 A, ANEIFERBEREFE 2 K CRER6D, BBZREE 10.9 1278, R TR 74.12%, EREREFHS
14 %, FRESHHA T 16 4. 2024 F 1245, A G FZRAEIE S 611 5, FisRAaH 440 1804.82 147T, TIA1 4 2.95%,
F AR, T HEZ S 10 A7, HA &R0 &8 44 190.90 1470, W04 3.29%, 17 HEAZAE 9 fir. 2024 4F F2R4E, &
WP AT SERBASEIE 94, GACRIE 4 4, HPads s MM/ . 2024 £ 1—6 A, ZRAUEEDILSWRNT
FEIGEEM, A F] Al i Bl 25 RSN IR LE R B 32.39%.

WiH fif# T, B 2024 5 6 AR, AT PO MHAERFE 6 5, MHFFRITHE K, BBLS & BN L

ERTRRE | 9
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20245 1—6 H

AR BT 20 177.77 16 199.12 10 54.11 2 10.90
Hr: PO 14 116.45 8 102.24 6 43.63 1 9.61
PR BT 6 61.32 8 96.88 4 10.48 1 0.50
Bi%R%E 1132 3631.33 1312 3512.00 1439 4407.77 611 1804.82

GORIRUR: A 7 L0 2 ) 2 I o 9
(3) HlLKa% M5 5at

2021—2023 F, ATV FEBBNRFLEEN, AFXNVEZ S LRERFERIABRI . 2024 £ EP4E, HIHE L
FEF S WNR LA BT TR

AT R LS R E BRI S % ELLm S =508 RAMIM S . B L% SmbaEnl 5 s Hl
LSS . 2021 —2023 4, AT PSRRI RREIN, FHEEK 8.52%; 2023 4F, AFME 55 E S
EIENE K 15.32%, fEIRA T EHN 13.82%.

WURZE Sp b 28 J7 1T, A BN AEOL A IR, 38 = S B SR S 45 I B, 1RTH& RS RE T 2023 4, (REGHEHHA
BIFREHEK 9%, FgSlENIGZ 7 106 Ko LR MRS T, 2023 4, [ R RAT KM 7 AR A5, [FIE5ERL
), ATHRBELIAS 5 R G HE0F. W &34 BWAT A FOF/MOM #% % 3Lt , HAl AR 55 A TE (1 — 3 i A SRt 4% 8% 2023
ER, AT RSN PB P 6483 H, 52022 EARKIK 27.57%. 74 PB =0 4020 H, & 2022 ERIK 43.67%. HEHEE K
ML TTI, 2023 4F, ARBEFEE ML S BRI E A, BRI KR EH] . 2 ORBE . BE R IR E LK
B 2023 4FK, AFLFFREESIEEI 671 1470, BAFEVIEK 10.57%, I~ MIMIIE 1289 1270, BAFEVIIK 25.92%. #
TR 4S5 T, A 2023 SEAR, AFWFFIREE A B ETATR 789 5K, #EAN EWAF 174 5K, W AAWRTE. SRtk
7, 2023 4, ARIGIMITAEREARNZ o, BRRR S MTE S TR, B S RIEEE. &R
QIR Z5 7 AR R o WA AE b 5% J5 1T, A W) R BSE I B A R T RGN Bk 55 2023 4, WAMIIIZE Z)k
S5 AT N BEHE) FIPpF] o

BE 2024 F 6 AR, FLLRWS T, AFRITTIAPB =i 6939 R, #2023 FRMEK 7.03%; (742 PB /=i 4078 A,
#2023 FEARMEK 1.44%. BPHLE KAV D TH, B 2024 4 6 AR, AFRFFLE RAMIL S B & P R BEEYIE K 6%,
NGRS EESFEE L 548 1270, BUFEHI TR 18.33%; FAZEILE /MU 1087 1470, BAFVI TR 15.67%. #5055 5T,
B 2024 2 6 AR, AFBIFAIRE AR EMATR 822 K, M4t L AT 177 K. 2024 4 E2E4E, PR SERSZIN 5.37
258, W IFIEL T % 33.62%.

(4) R HWH5ER

2021—2023 ¢, AR HERBERERE LA, BEXSHWEREHBRAEIIBR; A6IEFREEMH UG NESRE, B
ZRUBSFBRERE. 2024 F ERFE, AFARBEES T IR, REEZH VS ERBNF H/ME TR,

NE B G b S5 R AR AL R BB PR L S A e W el B E LS5 . 2021 FFERASK, A RIS B E B LS5 LT I PR B
NFE, FEEEHRRHA R, ML SBL, WS R T A S, AR D, b iR A w48 S .
] Wi s AR T, 2021 —2023 4R, AF] BEEWES B E RO S ARIE T I L AT AR SRS, 3w AN B R, AR A,
PRAF i S TP IR RO AT L, IR

2021—2023 4, AFHREAR G SERUWNSZ T, BEEK, 2021 45 2022 45, 25 E 5575 4.43 14 I0H1 1.27
276, 2022 45 BHBE_EAEA Frdi/ N, 2023 4, R LS ERIN A 7.46 17T,

2021—2023 4, AFHREHBRMBIRLE ETF, FHWE S ETF 18.72%. #E 2023 4K, AFHEHFEE R HEE EEREK
1.73%, FERFFFBBEIUBIE G N AT B 2022 4R, A A FUBEEE K BRI B L R K 48.23%F11 379.09%
B RER I 7= S B R Sy AL AR R B 12.56%F1 24.15%; #E 2023 4EA, A FEMRF AR EEB T 7= R0 Al AR K
21.34%F1 12.84%, <RI BRIV 7 St 43 B FUBLA0 70 B 23.83%71 43.57%.

BT, 20212022 4, AFEHRTOVS UMREH RS N T, 2023 4, AR RERTSHE T, SIS
K TR, A FRNEFRF R RS T, B AU E .
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HE 2024 18 6 AK, AFHEFHFIRE IR FER T IE 6.58%, i i 5 3% BRI 4 35 U 2 B K 14.68%F1 11.22%,
JIG¢ SR ER VA 7 it A3 R A A3 Sl 5 AR R B 46.59% 1 28.46% . AUAR [ E BNV T, 1935 T U7 MR R A AR, AR R
HAESLPIENRE: B GeE BER R, B2 2024 £ 6 AK, ArNEAFREROOQFESEERG. FR60A%, SHGRUmESHR
MR FEARFTRBIF N E. 2024 F 1—6 H, ArIIFZGWSERHBN 428 1478, [FIEL/ME T FE 3.02%.

2021—2024 45 6 AR, AF] (BEARIA4E) HE AR USSR SOATA A AR FTiEh, H BRI SRS AT AR S
PERIEFRRAEL MR, —EBM T IRE R (<500%H1<100%).

KK 7« AFEFA TG

2021 R 2022 R 2023 R 2024 42 6 AR
it 321.87 37.19 477.12 39.80 578.94 4747 663.94 58.27
2 344.91 39.85 301.59 25.16 229.73 18.83 255.50 2242
I 7= 81.90 9.46 62.12 5.18 35.05 2.87 25.08 220
JB 2R 53.16 6.14 254.68 21.24 287.38 23.56 153.50 13.47
Hoth 63.61 7.35 103.42 8.63 88.59 7.26 41.40 3.63
it 865.44 100.00 1198.93 100.00 1219.69 100.00 1139.41 100.00
EEpSCESTE Y e
R R EEA (BER 8.22 9.07 6.70 4.15
"2 (%)
EEE & RS 9
HATASMAFRAR (B 149.17 176.27 174.82 198.24

(5) BB ZERH

2021—2023 4, AFHFEEN SRR T, ZEBRNDFETE, BETATRLSRRRE. BZE 2024 4F 6 AKX,
AR B EEARR FERFIHEK.

AT BE N SRR RIS T BNL S . R B S A A B BE S5 . 20212023 4R, AR BE BN SRR
BT, SERR AT 20.01%; 2023 48, AW BB B S RSBV E WNNEL EAE T B 22.87%, EER B EEL ST T4E%
BN R FERTE

AR BEEN S FEEE T ATDGIERE IR . 2021 FLLR, JGEREHRRE IR, FEmMK, RIS, R
T ENEBRE ST, MORP= R RORAT I8, AR FEE BRI . IAh, SIE R T KA A E, B4
WREATMESRAZEESIITIENE. #2023 FR, AFZIEEHELMK 3002.91 1470, B EFERME TR 17.82%; #5770
KKy, REHIRE 1877.96 147T, B—FRIF R 1020.26 127G, & WFERI AL 104.69 17T

AwE| FERE R T A DR EE R ESE I A HIB T F BT A RIS E - E B . 2021 FLBR, JeRRERE
SRS A REAE, HRERGERE. Ry, HRREERIE T HERE R, MEEE™mE K HFEg™
AT R, RS SRR, B 2023 AER, ERIMEEEHEAEES 71 KL B 26 H, BEFEE AR 26 X, BEEH
SRR 999 270, Horh, AZERTEEMM 812 1470, ASERIFRTT T B IR 638 1270, 2023 4, ST AR N E E A S
S v ST T i R R, B LY 13.36 /LT,

BE 2024 % 6 AR, A7 ZILHE - EH LD 3680 1270, BAEVIEK 22.54%, FERES T EEMEIG KL 8% 2024
6 AR, SCROREAE B BB 915 12oc, Hdr, AFHEEHEME 716 1270, AFFHIERTIT BRI 551 1478, 2024 4
1—6 7, AFBEHIASERRA 5.08 1270, FE T 29.24%.

ERPRRE | 1



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

K% 8« AH B E BN S E IR

. 2021 /R ‘ 2022 /R ‘ 2023 £E/R
i &8 Uz HH (%) £ Uz HH (%) ko Tl CIAT) HH (%)
BRI 3746.79 100.00 3654.17 100.00 3002.91 100.00
Horb: SEBHR (SA5HES) 1805.11 48.18 2106.24 57.64 1877.96 62.54
AL T A 1548.33 41.32 1362.51 37.29 1020.26 33.98
& TR A A 393.35 10.50 185.44 5.07 104.69 3.49
Horp BB RS 3386.00 90.37 3504.35 95.90 / /
BB 5 360.79 9.63 149.82 4.10 / /

VORI A VAL A ) e R 7 . AT VR B
(6) FBIBUIF NS5 5AE
2021 SFLIR, AR BRAUBELSS B X B B T BR s, /X fE 88 R R AN XU AL AR I L DR SR T

B R Tl S5 SR B S FA BRI S PR VT 55 A A SR L 55 . 2021 —2023 4=, A B IR AUEE Ul S5 RN Bh K5 2023
&, AFBRBIRW ST, THER EEG .

A BB AT A RDER B AR LK EIT AL S BB 55 . 2020 FLOK, JeRBEAMRYE T R, 15t BRI
FAAF B S AT B OV, IR R O H UG 2, et U A B AL . A7) B EHEE 237 A DO E 8T R 51 4%
TS5 SR WA PR QIRER S AR, 25 AR RIS -

BE 2024 6 AR, BAFLHESHER Bt e BURBHEE I E 14 4, BIEMEREAAY 11 K. 2024 4F E4E, B #E S
ERFULN-0.55 14.7C

TR, AR BT S AERITH, AHZER BRI OE R T — %0, 2016 4, SHBRFEAL T AR RRBER T
R AIRAR (BUFRERR “BRBRE . BRERBGARA R AT AR B CRED) RREBEA R AR (BUR R “
WABE ) F G HEaR IR SS A R A BE N E @GNS &0 RSN ®ROL T BigE SRR E &kl GEREHO (fRfx “
HIRE, il R EBEEES MP&Silva Holding S.A. (LUK “MPS™) AF] 65%M AL, o KIEEHAE HIFRERPAT
HEEIKN. 2019 4E 2 H 25 H, [ MPS ARIZEMAFEE, HEREREYIREHEE, R FEITRISIBH . FRED
BEFETEBLVE I« BUH I,

ATIRIETBAENNZE B EMR L F2E R, fFeaaBEimxREE.

P EPE UL B AR S B BRAT 7 v g AR, DURRRER TR BN E . ARMONRE, DUEATE S0 iR% s
Gt ftidr, UL il e A w B sk, F SIRTHIR S RE ST o T80 KARUESR 2 RIAE SR 2R & <l 55 6 2 P K B
ﬂﬁi% BYEH, B ITIERACRRF  —RB S ARAT i, R B it . Sttemt. SEER. FREeR. HrefthRHR

<
11

I\, XEEES

AT T EHEK R E RSB, FRI3E T FILFBIT.

NE R E A SRR E Y B LN TR A WS FHEATES TR AR SR E G
s BEI SN BT AT .

O3 ) S AR AR A KU BN e A ST, DT HERE U SO s e UL HE 2 ) e XURS: A B R B AR B 5 o kv 2 =) (19
DABSEOR G+ PSS 7 22158 LA B B K AR BB o 182 i BT IR A 75 s 3 75 v T XU T Y LBV LA 5% BT UL il
(1 RIS B 2 03 2 JBAT S A T A B A AR 2 A DT . 4 R IS SR i KU B B B oA, DOt E R e RS R B E
JEAE DA BT T 4 R VS STB DU B R B L
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N TEER S AT RS BRI R TUE, ST E U B RE, SR I R ST e A KU B 2B EE A, 1)
T T G PR BE A T3 Ak 553 17T LA R At F 1 7 RS B e R R 53 20 L, R SZ T T o)A il o AR EL R R AT L i
DR e DRI 7 20 P82 e TR RS R A5 (K B AR AT T 5, DR R S 0 AT I, R SR R, OF AR 3 S 5 PO B4
BEATAEER R SIDPA 2 7] A DU N % A8 RS AR D0 5 e e IR B R A A (1) i B (7 2 S xR At 5 A IR s XS B 2K
PR 2 REECE R R LS % AR B EOR RGMBER TR RIS AR E R T o T8 k&E R %, £%BIRSTTERN
TTER T KU B BE

N FLRAT RS B RE A AR T TR U LS PRl VARSI IR T R EEORE . SMBHEOT AR W EE
S, BEE R, BEEMAM. EHRXHOAE HESDAE) . WEHUTHEEHEM. HRRITARSPAEE. SR
I 12 I8 A RO 23 ) AN [F) RS HEAT IR0« ) PRAS AR, Bl 48 SAE BB T] 70 SCHUAE B 28 ] B0 11 KORG8 2 T A

WAV SR 53 SN S 7 24 ] 51 BTN 35 B M 55 AT XU B B P BB 5 A A R A8k 5598 17) s 20 SEHLRY 7 A R 4 5
TR F IR A W] BBV BAR R AL T HORURVEE A T Rk 55, PP ASBA N F 2B s Sh, JFIEHIEE . FifE. ReET A, HATAL
EEANFE

N~ MEaHh

N EERAE 2021 —2023 £EIM S5 RS 2K Il T 5 T CRepRF il &0k i, BB B T RRE R EH FE . A7
2024 F 1—6 A S IMERGH 1T,

FEERSIFBURART T, 2021—2023 45, 2 5] Jod I 45 B0 7= A5 2 R0 ¥ 22 THBOR B 22 v Al T8 58 300

2021—2023 4} 2024 ¢ E4E, A RIS EIFERETCE KA.

BSYE ESPAEIDY B € N s

BERBS R

2021—2023 R, AT HRBEAEFEEHK, FTTHKCPETTFESRKE; REIEKR, BRESHRMRE, FREMBER3It
B, BE 2024 F 6 AKX, ATRAREFRMEEAEIYR LERGHTT M.

N ) @S2 R A A Al PR R RAT S IS T TR Ty ORI e H LS R R B A TR, R T NN Z otk

2021—2023 R, AR AFAFESIIEK, FHESHK 3.05%; AfFLUEARGAE, ST 60%. #8E 2023 FK,
AT AR Y T 0.96%, RANFEELSHES R NESEEEE A A6 TRFEE. %R ERE, AEEMRY, IRATSTE
RMATIRN R &5 2 B LR P~ 20e RN ST R, Fri bR R s B SESHIESRFORRHE R P KSHESH L SR RifT
R A T RAT ISR PIAEEE . Wi RS, HAh S B HALRAT R P T AR 5 fRiE 4

B 9« AFITfREEN

2021 £R 2022 ER 2023 £K 2024 42 6 AR
iH

HE (%) HE (%)

st 1805.12 100.00 1935.70 100.00 1917.09 100.00 1692.92 100.00
ARG BA 1103.66 61.14 1245.47 64.34 1358.88 70.88 1100.06 64.98
3E B A Fft 701.46 38.86 690.24 35.66 558.20 29.12 592.86 35.02

R H S RANB 4 136.92 7.59 137.04 7.08 128.21 6.69 123.54 7.30
2 I e R 198.64 11.00 312.49 16.14 438.63 22.88 380.05 22.45

LA i % 478.27 26.49 416.16 21.50 394.99 20.60 314.71 18.59

AR SRS 3K 698.03 38.67 689.26 35.61 555.24 28.96 590.22 34.86

oAt A7 5 34.47 1.91 142.44 7.36 187.93 9.80 161.65 9.55

HoAth 258.79 14.34 238.31 12.31 212.09 11.07 122.75 7.25

GORIRUE: R BB AR 2 m) W 55 41t 8 2
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2021—2023 FEHK, AFSWHESEEEK, FHEAHMK 7.45%. BE 2023 FRK, ATAEAHEL IR FEREEK 11.34%,
HsEm s L. MERSERRE, AFEBIMGS S RS LT —FENBII6S SN 83.27%, fF7E—EEY
AN /7

MATAFIK S RT, 2021 —2023 55K, A7 BAE T AR/ DERE YK, KPR FATIE K BEA R DR TR A/
ARSNGB SRIUTR k=t AN AL AT P bl AR

A 2024 5 6 AR, AFNEHE EER T 11.69%, T8 RINIBH BIWIGR S 2, AR 25 IR
W T 20.91%; MRSEMIKE, AREIFS HE 62.06%, & HEREVBUAKR, FETmERMRS AT, AR AAE Mk
LR BRI, AT A A B NGRS BRGNS R AR S B EE SRR R R TR T . B 2024 FE 6 A
K, AT 6 MHNBIHINAE BRHSHE EEN 72.62%, EE—EEIRNIEEHE .

B3R 10 « A F 5355 MATAFKF

TiE 2021 5K 2022 R 2023 K 2024 42 6 AR
ARG () 974.35 1010.44 1124.99 889.70
Hoep B (127D 449.35 556.78 704.54 552.13
K (2o 525.01 453.67 420.45 337.57
RS S (%) 46.12 55.10 62.63 62.06
BRERFEABE (%) 65.32 65.78 66.68 61.87
FRAMR (%) (BEAT O 46.85 43.90 36.81 44.10
WU (%) (AR O 63.61 58.97 52.17 64.77
GORIICE: 56 2 V1 LA 24 w1 W 5540 87 o e A o e

B 11 « B 2024 4 6 A KA Rl 26055 2R 451

SRR &8/ Uz EE (%)
6 MHN 629.34 72.62
6 MAB L 237.28 27.38
it 866.62 100.00
RS A FREE S, A A SV Sl GBI 6% St 2.3 10 sh RIS TH R & KISt — R P B B4, 8 6 AT P BI04 B 45 & Ak T2 10

A A ) 58 IR 15 s

AT R R IR .

ANEIRE 7R SR SR 77 DU R A T R 2R T R . BE 2023 R, AFMLRASIE RS E T 499.25 1278, R TREY
PEFE P B e L E A TAT W RKF. 2021 —2023 455K, ARSI S5 R A E BRI T NS ErR e, MaPEER
RIUT . B 2023 4ER, ARIRANIERE 2528 FEMK 16.12 ME A, BREESE T 1224 NES . T8 K.

A 2024 F 6 AR, AFMBRRNERF=E T 484.04 1270, RIRFAPEE = 5B B L EA TR EKT. #E 2024 4
6 AKX, ATFRIMEERERE LFE TR 28.87 MAES M, HREREER LI 2920 NES A, TR KT .

B3R 12 « AFIREIIEM bR

600.00 seay | 000% 260.00% - 244.46%
-68% 232.90%
29.00% 9 o
500.00 0 240.00% 216.78% .
28.00% 220.00% @ 204.03%
400.00 27.00% 200.00% .
@ 26.00% 180,00% 174.95%
¢ 300.00 25.00% Rt 155.69% 157.99% .
0,
200.00 24.00% 160.00% B
23.00% 140.00%
100.00
22.00% 120.00% T 4
0.00 21.00% 100.00% sk
20204FAK  20224EAK 20234 20244E6H A 20214EK  20224EK  20234EK  20244E6H kK
— R (LTT) e RSN B LR (%) O i R - R AR
GORLSRUR: TG VA5 AR 2 ) RS s ) i o M A R R A FORLRVE: A PSR 2 w) e SR 1 e
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China Lianhe Credit Rating Co. Ltd.

BAFRM
20212023 4K, ATPEENHERK, FEEETERNANTERRE: TERSSHETEERTRERE, %
FEBIRIT. BT 2024 4 6 AK, ATFAENRBENELTK,

2021—2023 ER, AFEERNRFLEGK, FHEESEK 7.67%, FERA TG HER R & FERE B E . 28
F 2023 K, AFIEENGR EEREK 4.80%. AFIA BN AEAN . ROBFEM— BB HES T, IrEEHEE
faE i —.

R BC T, £ 2021 —2023 FEFE, AFIESL 5558 10.51 278 9.68 /470H1 12.92 1278, A& 555 &5 4 IH
JBEFA R FIER 29.50%- 29.88%F1 30.25%, 411 — M, [FIBS B AAIGES IR R, I BE A2 5 AN R VR F R 4T -

B 2024 F 6 AR, ATFIPTHE B G K 55 EERTHUA K.

B3R 13 « AFITEEN L5
2021 4ER 2022 4ER 2023 R 2024 4FE 6 AR

HETF AT FEENH 578.66 98.75 640.05 98.80 670.89 98.81 669.70 98.79
Horb A 46.11 7.97 46.11 7.20 46.11 6.87 46.11 6.88
HAMAR THE GRERD 49.99 8.64 94.99 14.84 94.99 14.16 94.99 14.18
WA 241.99 41.82 241.99 37.81 241.91 36.06 241.91 36.12
— M R A 89.75 15.51 97.80 15.28 103.23 1539 103.33 15.43
Ry FAE 116.37 20.11 122.87 19.20 147.61 22.00 144.70 21.61
HoAte 34.45 5.95 36.30 5.67 37.04 5.52 38.66 5.77
DHUBR AR i 7.30 1.25 7.80 1.20 8.07 1.19 8.20 121
R EB 585.95 100.00 647.84 100.00 678.95 100.00 677.91 100.00

GORPRTR: T £ Ve fos AR 4 70 25 it B
MEZRSEIRARRE, 2021—2023 4R, An] (BEAF 4R 57 BHRREHC, # R ARSI, B2 H R
PRORFF RGP B 2024 4 6 AR, 2 FHGFBIA LG BT IR B EAEAR/NMIE TR, R 5 MR AT R A B R P BTt
Bt YNzt EEE AN TS S =
K 14 « BEAA] DR Z AR

s [ wrex | wex mceons | awen

HEEAR (2o 440.12 488.53 469.70 451.67
HEE (o) 597.58 656.19 665.67 663.35
IR A& 2 M (1270 155.03 142.79 147.06 126.41
MR (%) 283.89 342.13 319.38 357.29 >100.00 >120.00
PN (%) 26.29 22.55 20.08 23.87 >8.00 >9.60
ERRFT (%) 73.65 74.45 70.56 68.09 >20.00 >24.00
BORLRGU: A 5 RS, Ik B A

BF4E

2021—2023 £, RIEHTHPEEIHE, AFAEWBARRS N, SRREESINK, BARFEITES), BERREE R,
2024 5 1—6 B, ATNEFIEE AT F .

2021—2023 4, A FIEA RS TR, 2023 4RI T 6.94%, Bl U BAR BT 0L “ S8R0 7. TR, 2 =) 4 R ik
K, FEHE AWK 9.86%, 2023 FEFLLEK 32.71%, 1B AT ERTARDEKEALFEHIT MPS HILFIR AR IIL, #0
T, 4 EE AN ST 21.24 12 ICFTEL.
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EIFE 15 « A m]ENN A 1 5

180.00 50.00%
160.00 40.00%
140.00 30.00%
120.00 20.00%

(7, 100-00 10.00%

T 8000 0.00%

60.00 -10.00%
40.00 -20.00%
20.00 -30.00%
0.00 -40.00%
20214 20224F 20234
A R N ok

e ] 1 2 @ = PPNl - R B

FORLRIE: AR SR AT A TR, BE R G5

2021—2023 4F, AFENWST R TR, FHEES T 19.07%, FE R REEAE 55 7= 4 (K 2ok 45 BiAs i 30 irdt . 2023
, Al EN T A B K 6.95%; Eak S EERN S KBS, 2023 A FESS A R K 5.69%, TERANR
TRA S PTIH A A0 T B & I8 5 3 S S U T G B A b B HoAth b 55 AR KR N B 64.71%, 88 R ME RS i &
R G IR F T

2021—2023 4E, AFSKBAEMKBIE R, Fi, 2022 45, AFEHBEBILN-036 1070, EERAFLEATINAMZE
BRI BB, B (5 P E IR R AT R 2023 4, A F S ZRIAE R AT 6.69 1470, 3B R AE FIVEE 15 2k TR TR I R
T ) e S Atk S AR VB AR 453 2 186 A 9% 7 AR 45 2 b B R R AR AR O D T S

E% 16 « AE]EN S H A
20244E1—6 B

b 55 e B B 62.70 55.49 60.30 87.14 63.73 86.11 25.85 99.42
F R IR 3.94 3.49 -0.36 0.52 6.69 9.03 -0.34 -1.31
HoAt Y55 A 45.38 40.16 8.61 12.45 3.04 4.11 0.30 1.14
HoAth 0.97 0.86 0.65 0.94 0.55 0.75 0.20 0.76
113.00 100.00 69.20 100.00 74.01 100.00 26.00 100.00

IRAE SR A5 PR AR R S A B R A A R
IX A 5 AR A R

MEFIRFR R, 2021—2023 4, AR AA B M B e R Je a1 . B, EL B AR AN L Ry
B, B ANE R S . Bl NRE 2023 4, o FEL S AT AETUON LE B BRI 7.59 AN E R 4.88 NE T
R BRI A B s 2 EAE BT 0.38 R 1.23 ANE G ARVENEFNERE EE TR 9.58 NME R GEE
IV REAR BN B TR ST

2024 £ 1—6 H, AFISRBUEMIRN 41.84 1276, RN 32.29%, HAE & H 5S4, Mlahvl 55 E8 . YIE L
SRR P HML SRR 2 BRI LR B4 23.68%- 32.39%- 33.62%A1 29.24%., 4158 W3 H &t 26.00 1278, [FIEL TR
2220%, FERN S BRI T NETEG R R RS R RAERTR 0.34 {470, FERGERBERILER . ZEIL
N BRI, A7 S FE 14.04 1278, FIEKHE T % 41.94%. 2024 4F 1—6 H, AFRELT A TR g
Wi X F LA A N B, B R R R R RE U5 IR 1T

K% 17 « AR EARRR

ELRER (%) 37.53 55.94 63.53 61.79
L (%) 24.64 37.42 4230 40.33
ELANER (%) 32.36 35.81 26.22 37.85
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China Lianhe Credit Rating Co. Ltd.

HA R R (%) 2.11 1.81 2.19 0.74
WRPRE R (%) 6.37 5.25 6.48 2.07
BRREE (%) 4532 8.50 9.18

GORRUE: R DR AR 2 w0 55 41 8 2

B =1=m

ATHFE—BEBEARRK.

B 2024 F 6 AR, BRARERRIAFAFEST SMALRE L.

RPN, A A FEHT A Z T MPS 5IERR, MM AHEET 2024 456 H 30 H2A 5.28 1276(2023 4F 12
H 31 HXN5281270) .

MPS H M4 FEWIFHRBUT: 5 LEERRITROERAR (LUFWER “HEERAT7 AT, 2023 9 H, e REAES
AT RGO R L EH H NPT E, @, CHlEHITAIE T . #E 2024 £ 6 AR, EEARITHIPITRAINRT 412
JCEE AT IE .

SRYIERBR IR IS CHIREHO (BURRRR “IRPINIMEFE”) JFATE, 2024 46 5 7, e RKEAIRENER SR, I
THEFR BT L U R EACNHE S, W LGS RER IR RE YR, BRI REARBG B E AL 1512470, DL 1.5 {Lm A
H 2019 4F 2 A 25 Hilg B EZBR2 AT 2 HoNIERRLE B, M R AaTIRATRA; #ZE 2024 9 ARKZFIA MR,

SHERITRBAERAT (CURRIRR “FBREAT) VAT, 2023 4£9 H, o REAR SIEREET M4 O L &8 3 A PATH
B, X007, Sl EPATRIMMG T E. 35 2024 £ 6 AR, PATAER CEFEEAAE BN L 2 L 9.49 1478, MAREEA
P& N 12.91 147C.

5 AR IRTE R R R e Akl CHIRAEMO (BURRAR “IEmE" Fia T, 2023 57 H, e RKEANS LET
RN LR 8 RFHT ((2021) 37 74 [RE 1254 5), FIUREEE — 5 AIvk, SSoHDE K AR A IRIMEE 2 1.35 12705 3K A
HIRELAFMGR. 2024 1 B, JeREEA R PN RILRE e N RIEBE R H Bl , 2024 £ 5 B KR AR HH H
W2 (RFHFED), S A RIER#E e 50 & .

AR AL BLAE R

FRYEA B SRAER CbAE RS Y, #E 2024 £ 8 A 5 HEWH, AT TLREGHMN O MIGERAARAELRETHE LRI
o

A 2024 E 11 H 4 H, REAFSEEATFHIHRATHES BT TERARBEMHER, BRAEERRINASFEEHESEL
03 BB RERRIATMIIN G E ARG HIRT AL 5,

HE 2024 F 6 HAR, AFAIFEREARITHRFEESUERET 2200 1270, HAo AR BT 2000 27T, ZEMBRK, GEWH
EATNEE KRBT K.

+. ESG ©'#f

ATIERGARD, BiF BT 7 ER LT AT LT, ESG GHEEMMEN e . BiEkRkE, A8 ESG BIREF,
BELELATY.

KRB 5T, A FTEATI N &R, TRIG RS RUGIR N AR AT S 0Is s, A F) AL G R LM 78 SEBh 4 57 Al Fr s KR
E R 4FHMP S S5, R T 2074 ESG LM% & BRI &, N IR SR IR SR fiide MR 7 S FRIE 4%
SRR R T R . 2023 4E, AFKBS 6 37 N, R MIE 147.16 47T,

HETHE T, AT S THT S 5SS KBRS, WBMHEE . vfgeml. RTARE. BEAE. Bt
AR EAT A2 50 1T . 2023 4F, Al 8064 N, ARSI 91.30 /N, BERE I P RE 99.42%. A= B
DLRLT, 2021—2022 SEENABEH A BN (2023 FEHRAMD . AFBRWSE SR Ambise. Rk, &
Tk, 2023 FEN TR 2 IR GR 10 2, ASIEGE 30.35 1270, 2023 4, e KR KEEFA G & € S phr . FilgT

ERPRRE | 17
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M®EE§EHBHHEEEE

BHI L BRI L T &S IRIE X AMEM & A 773 T30, BB 5 e, Pl Bk, WRER. AR
THRATE .

ARG T ARXT SEE ) ESG YR FRAEHM, I8 Wk R AL 2 TR . A W] ESG SREG HE F iR, EHERE LM, £k
B ARMEYMER S, AREEFS TRE TR SRS RKBER A 0GRS, 4 A8 (ESG) Hix, #3) ESG 14
REVIEH P ESG il AR ESG TUEHL SR HFHAE S, 4 ESG WNEBBHMNA 7 MRS EA R, WfEA = Kk
5 JZ T A WRT ESG M2 RS I H TR S RS E 15618 E, K ESG RN 70 b 55 RN A . XU PP A5 1 5 SR
SEIAT, I ESG IR Ar fabrih 255, DAE— 04 m A RITE AR % KBS i Ea 8t AT E RS 2 ol
W, A 2024 9 AR, AFHEFESRATEMNR HEE. 25, ARSI T 22, s g $ S 513, &t
#HH LN 313,

+—. SMERSLHF

ATHERNERER SRR BEEHRT S, BATRIRE, ZREAFIERK.

O ¥ IR AR 6 R AR [ Hh W G AN P ey P WA BR ST A | R AW T, A S g, Mk 45 Y5 Bl B MR 2 A~ 147,
R E WA SE R AT A R B B SRER]. #E 2023 4R, Mo RERIE R F= 74476.12 47T, Fira EHM A 7513.07 12T 2023
F, S REFREIE SN 2349.33 1275, §F1iH 434.20 1275,

N AR RO KRR A Rl T 6 MR SRz —, FEREINAA EEARIS AL, REW SRAGHRIIE IR, BEAKN 78577 1
(K132 -

= REEERE S

MBRTAT RS, KRFETRATEBDN, RBBERETE, HRERERN T EERRSNBEEREELMIK.
FRIAFRABRRBEAEN ETERAT, BALAMRE, MEREGEENR, AT TR IR,

AHETIN A D NG B S

A 2024 F 6 AR, AF SIS 889.70 1270, AAGIIURAT IS 30.00 1270 (£, BT A& K555
T, ARG AT AR N

PL 2024 £ 6 H AR W & B AEMBHAT G, EAEEEER S H® HLMEBIABRELT, RGRIATE, ArEMH
B IEK 3.37%, HE R HGRERTF 0.63 N E 0 A BRI S HRE K, Wi 55 IR &5 1K s A oG .

AHAERTETEE N
VIFH I 45 B NS ml, # ARG IUR AT 30.00 12 e, RMGHURITIE, AR A EHERG . B IRA L E TGS 4R
N4 A5 45 10 7 T PR R R AT AT LA K
KR 18 « AW ILLIE BE 7005

DL 2023 455K 45 B il A Pl 2024 4F 6 H RERMFHHEME
LS (2o 1124.99 1154.99 889.70 919.70
FTE B G AR S () 0.60 0.59 0.76 0.74
BN/ AR S (5 0.09 0.09 0.05 0.05
ZEVESIIME RNV ARG (5 0.37 0.36 0.28 0.27

GRS : IR BEASARYE 28w W 55 4 7t e
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+=. PR

HE TR AT LB W55 AR AR SRR R fTURAT 2 RS TT T 4R G 0 I iPAly . RS SRR 52 24 7] B HIE I g00
AAA, KIFIUEFHEHN AAA, TFRRENREE .
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B 11 BIZE 2024 £ 9 BRI KIEFIRD A IR B BN E 1 &

| e |

| |

[ e nmesemmuss | [ empwnmmean |

[ emizmmrenys || warenwmmneas |

33.43% 3.40% 63.16%

| b KSR 14 | [ seeam. wmms

=

R E KU A

25.15% 49.74%

FEDERERAR A

20.73%

54.12%

FEACHESR 6 7 PR 42 1)

GORIRIE: 2w R & S AT BORHRE R

MifE 12 AFHLZEHE (BZE 2023 £XR)

e

BB

[P b, mesEETESRS |
[ —— = (e HESTHEARERS |
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@ BSEETERNERAS

itk 2 EFEZEMSHEFRITELR

SEpRA AR AR

sk

B A 3R R
B R
Y L
B

H A B I a5

R as R
AR
15 FAE S5 AL AT 2

PUBTIR B 587 B 7

SRl

(1) 2 . BKE= CRI- 3D / E#1x100%
(2) n FHHE: WEE=[(ARH/HTn F) (/(n-1) -1]x100%
R AR B S SIS K AR A B UIE S - 15 P 2 5 AR B S S AIE 23 3K - A5 M 1 A A BT N
EaALnx
ST B S SIS kAR A B UIE S5 - 15 FH 2 5 AR B SR 23 3K - 5 M A S A A - B
Pt i
B A 715t/ 5 A 577 <100%
EDLFEE NN <100%
BRI 3B E YN <100%
V45 T & B S IENE RN <100%
FRNEL QP EA B HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR AU v 25 /R A3 M PR 246 0 1 <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PETR BN B 77 BE 7 <100%: ALITTIAL AN 1 B 7 B ) MR R s BB =i B + S it (BHE
HmRE
L K+ 52 S [ 0 0 R R 7 K+ AR N T i+ LA B S R 7 K+ RN 5 4+ 58 5 A 4 i A7 £+ L At 7
FURHE A I S5
I R+ A5 25+ AL 5 SR 5T+ oAt S it B P KA B 645
R GT5+ K6 %%

R

oS
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China Lianhe Credit Rating Co.,Ltd

MitE 3-1 FHRKEBERZFREEREX
W& T8 E KIS S LR A= %, 5K RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R
FARSE R B RE IR £,

(EER-241 RS

AAA BEEGISS REJINGR, FEAA AR TR, B LI AAR
AA BEEMISS RE IR, RAMATFHERIIIA KR, SELMHRIRL
A BRI RE IR, B RAFIE T BRI, LML
BBB BAERISFRES — B, RAFIGF BB, HAME K

BB RIS RIS, ARG TSR IAR, BB

B BEEARSS I RE T EURHAR I T R A 22 DF 8L, LR =
ccce BEEAS5 HRE JIME RO T RAF IO B R B, MR

cc FER BRI AT PRAS R BN, FEAARELRIELLIE 155

C AREEE RIS

Bt 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

fif 3-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE X
HRi] TAERZ AR, RARAGH LT R REMEROR
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
] R AR, ARRAE ISP R R BEPERCR
K RERSRE ) S R 3R AN RE B VA, ARSRAB T SEZ0T RETR T R B sl
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China Lianhe Credit Rating Co. Ltd.

IREFIFR = HE

MR R M EVE RN & RGP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRaHt
(E R AT TS I VF AT RO A RFEE AT BRIEA VP, BRIEAVP S B A R U BR B VP AN A R ST ER 1P 22 o

FRIEZFB A IR AT (LUREAR “A® 7 D NS TS ERER PR GTRHE 5 2R K R A
KBRE. BRE TR 1R 50 M B BURE R ZR B PP & [F) 20 5 78 A ) 5 PP 20 A7 R0 Y 58 IR R P
PN

SO ) BRI A A KA, B AR T REX 51 4 ] B TS I 4 AR RO R ) E
REFI, 5240 B E RS BAF IR A S BRL

BRE SR V) R ST A A AE S BURDL . AN E IR A G RE R, WkBlAER
AR, B I AT REXS 51 2 m) BA W 6 TS F PP 2 A RO RS M A ST, B B AR AT A6 B IR
LeE AT 00T, 5 SERASOR SRS VPR, R ERER PR, HHZ S BUREOR M ZH 0P &
2958 ik R AR R PR VP AR i A2 IR

5 A T ANRE SN SR BEIRER PP BORE, s UM S - AP S R 20 ARSI, BRG 5E
{5 P DAZE 1 B TR
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