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BAEHf (275 1103.66 1245.47 1358.88 /
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HABEERE (%) 2.11 1.81 2.19 /
BB R (%) 6.37 5.25 6.48 1.01
BAFREME (%) 4532 8.50 9.18 -
B (oo 44935 556.78 704.54 631.87
K% (2m 525.01 453.67 420.45 330.97
A% (2 974.35 1010.44 1124.99 962.84
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Bl Eb3% sz 2023 k2023 &)

FERE |[BHSE|HERA Wn) BFERFRER (%) |BRREE (%) | REEHRE (%) |SFRERER (%) RRERE (%) BRITHE %)

AF] AAA 469.70 6.48 9.18 232.90 145.75 319.38 20.08
MlAES AAA 34731 453 4091 294.56 133.21 320.95 13.24
EE IS AAA 821.40 5.91 33.66 267.92 133.51 290.71 13.55

914.98 4.54 48.48 169.61 130.47 300.77 11.28
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FeRIEH AR A R AT (LURREIRR “ A7 7 8k “HKIES " BOLT 1996 45, 4N “HKIEHRERFLAR " , BPEYEA GERD
AT (AR R ESERER R G AR 7, LR ERR < FaKER ) ek E 6 K E bR E R A = B AL, MIdaiEM A 2.50 1276,
1999 4F 6 H % 2007 45 5 HIAIN), S RUEHEAT 1 2 RIBUS SRR, B2l b KARBIRA 51.00%, e KR+ A =) dr [ K% 1)
HIRAT (LR R Filt 49.00%, HiEM AR 5.00 270184 28.98 1270, 2009 £ 8 A, AFHIKAFKIT A K 5.20
LB I EHRUESR S B BT Bl JREEAREY “601788.SH”), SRR 4 w4l 109.62 127, AWINEM AT R 34.18 1475, 20159 H, &
Al 5E R T AR AT RAT R BB H B AR IE AL S50, MBS AR T 39.07 278, 2016 4F 8 H, G KIEHKAT H Ik 6.80 12K FH1E
FEWEHT LT (AR “6178.HK™), SERRIFEAETI 4 86.21 {ZMEIT; FET R4 9 AATMHEAIC EAURAT H I 0.24 1L, FEER &%
A 3.08 1ZHETT, TENT AL TR 46.11 1270, R 2024 423 K, ARNEMBEAN 46.11 1278, FrfoloRE R B R A R ik
BULLBI A 45.88%, AATEBIREIAR, SRERERBEARAT IIC SRR GRFTTAT, FFRLLEIN 63.16%, A7 SLhrfaml A E 45k E
BRFEWEERRERAS (DURER “ESBREEZR” O RARRERIERMAE 1-1. #% 2024 4 3 AR, SRUERRBRBARRA A7 K
By AT VR 45 B P A 15

AR FEEF S, FEWFAFRIERELW S B HWSS . IS BB S SRS R Bt = i 5556 2 2023 4FR,
AFFEEEBA 242 FAEFEAT. #E 2023 4FRK, AR FRMEEMIWIE. EHMS . SRS EMEL NIRRT GEILH
fF1-2): BNAMEE 7 X —H7 A7 SERIILE. JEEBHE . SERBEA. JaRE 8. SRR, JeRARADE KRR ESE .

1o 3% 2023 FLRAE EEF NG

AR hbse
JRITA IR AT TR B Witz ad 100.00 15.00 274.77 29.07 12.06 3.78
RHRKIES B A RAT ERE R 100.00 2.00 3234 28.59 7.70 2.89
JREHRAARA A PN ey 100.00 20.00 19.97 18.13 0.88 0.49
SR UL [ bR A IR A JGUEFE ERaigetii g 100.00 (y%%ofl 127.42 25.06 4.62 -4.83
TR KRR RAF TERR JBAL % % 100.00 5.00 9.79 2.64 3.87 2.64
HRREEREERARAT  JGRREE EeEH 55.00 1.60 16.02 14.00 4.85 0.89
HRBEAB AR AT JeRBEA JREAL R B 100.00 40.00 23.48 -8.18 0.49 21.40
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2024 FE—ZE, SMBFEHTIRE IR, WEBUA I RMECLGE R, AHENE . S TR IR o [ Py I AR 7R 45 #) R B 2 B S B B
BN HR S R 25 TAR S WA E P 2k, SRR BB ARG 12 BCREERT A AT, I BRVE ST e 4% SR RN 91
BB T8 %, $RARIE O, HESNAR TSR Tt .

1 JGUEFE B M B A A e T, 52 2023 SRR LA, OGRS ™ 4§ 5 40 4.83 12T

2 [0 2003 4K E AL BHIT AL, TEHCAEZ S PEIR, MKW RS FINE 21,40 1478, ¥t 2022 4200-29.32 (L T53 J 2023 4 (11-8.18 127G

o
]>r

ERITERIRE | 4

| CA PR S LY A



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2024 E—ZESE, TEHAFIERIF. —ZEF GDP K 5.3%, FAEEIIFFFRILLEK 5.2%, —Z% GDP #EiaF AT iWea
AT S%AG M EFRER, FRT MAERG . SHAMEETH, —E A mEs KA, s A, s
TREFAIIEL. T RahtE AR, SRET B RARR G N5, FNEs RSN, TREWEEIH, PEEsOE R
i, BRI R &, WA E IR AN . BEATIRE ML, B, B nORESS S, ERAMAFR T, K
FZRH BT H

JRHET SRR, FEWBHRS RN L, RGNt R R, INRTE S BRI E ST R AT RUE Y, R ) R R A, i
TP KR 46 SE AT % AR AT 3, SERTR 70 LA R, TH b el o bR i & KR i B B R T R SR MM
s BB EC & 5 = S R M A R AT B, BB RO SR AL A M R . SRR E WA B S BRI AT T W _(E 2 1
JHALEE (2024 4F—ZEEHO ).

M. 1754

2023 4F, IEFAFGERI—M IEFAFRFRBRWTE, KEPHSEE. 2024 = HERRRRLE, MTTIAER
J&; BEERATHRERERN, IEFATRZERFTEREAY, BT LK,

UEFF N RSN i SRR BRI R . 2023 47, BT Ia80R Y M7, SCHORIRIE LR ELNIE T B G T2 A v
K, ELEAHEERRPE T, SR ERRS M7 X LIRRRGEEN, 2023 (FIESFA FDLSERILF LLME N . 2024 4F—3F=)E,
LTI REEA R, IR G TR S0 LAEANMEI IS, EZFERBINEM T, 20 43 K EAESR A 7 E WA FE &
B E LR R

UEZR A A R RIS RE AP AR 55 R B4 ™ BAE R i, KTUESR A RIE A S RE ) R RHE H 4577 b/ 7 i R & A
Ho AT ZTEFHE RN, AT AR AR R R AT, PN ER R R ZE R RO RIER

TR, BT DR MR R, B GEFRE) SSGE A G, KBS BRI I AE SR AT AR BT PR SR o AR
Wind ZEiHHd, 2024 5 —Z2 1, & WA UGS 2 5] TR A 80 A LE RIS . 2024 4, ES% 23 7] ML KRS ST IR BE R AT
HE IS RS B A B i g, 8 Rl 5 B B (X SR A SR R i MA L B I B ZL S 2 — . RoR, BEAE BEA T L R SR
e, SRR A RIRTT, IR A RIS B BRI, ISR R BEAS ) UL BRI e R R

SIS AL A7 0,200 4 IS5 7L A7)
MREZFE N

AFRENEEMRRERESFAE, BALAME, FHLGTIHAL B, BFRBHEERES .

NE ARG R ETESR A, SIS, RaTES IR, 2021 —2023 4, AFRIBEASS . WKL B, #E
2023 K, AEIIA 242 ZFAEZFEWGE, A TR 30 M. IR BRI 121 MR (E R, b 1P EEERL5 A
X

2021 SELICR, A RS RAROREF | RIFRIR S, T2 FRAHLATI KT, WL R, Sams iR,

PNGINIR N RV S e g it VS 3 S N A 48wt ) = oo | AN At = 1o | 2 E = /A B S E e e 3/ S S R s 8 e
BWAATAT H o

3R 2 » 2023 F [T A F] 555 S35 LRSI

Pule iz iy YN AP = B IR ES
HWEA (270 469.70 347.31 821.40 914.98
HRPEREE (%) 6.48 4.53 5.91 4.54
BAFEENLE (%) 9.18 40.91 33.66 48.48
EAKAFZ (%) 20.08 13.24 13.55 11.28
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sEAamE
AFBRTBATE. MENATREEN. AFREEEARRSZENVEHNEENERLY, RBHIHEEER
.
AT CAFREY GEFFE) R MY MR ER, AWk NGB, TR T IR RS, E95e, Wi
S EHZM B A LI A =] V6 BEAE Y
N /N L b =t AL IR A
HWHESRNTIHERRFEI, SBREKSNTT. AFEFSH 13 GEFAR, HPMTEFRST=02—, PTEFLLT 2

%o EESTNEHM. WL E5RKHFER RS, B TTRHERIERRS, Hit SR HEHZRASIRNEERR R SE 4N NLIRLS
ME 2024 4E 5 AR, AEAH 13 LFESH, H s &M rESR.

AFIMHESR AN Z, HPREHEK 14, NN F 24, BMEFSEIERAENE LKA IR TR, HPIRTARERR
ELBIAE T 1/3; AR E 2024 5E 5 HR, AFIE 9 ZMH, Hi 3 LI TIEHE,

WP AT ZREME, AFBEHE 14, AR, EAHUAHMEREEANRE TS B8 EFSWE. AMSKHEFESIET
U, RIS, B, MR, HERNKE. HEEEEUAHMSFEEANRHAERS, EFESI TR,

AEIEFKRESA, T 1972 4, FHAEA, BUTAREFK., PATEDT, JHTFREE KRBT A R AT R fliTK.
HHSMW, PEYCKBITRMARAT BT HETING . LS EabK. #is Bk, aamym, plasd, Rlasl (EFT
). B4, SN AEHE, WS BN CRKHEFERMAIRAFTER., CREFEERATES. o EE AT R
HIRAT (BRI #F=HE, H20224E 6 A 14 O, (EATFFEFK.

NFPATES . BEKYIA, BT 1976 4F, FHEHRIRTTEIESR B A A TS RSN, BRIER AR ITEA A EHEL
B, P ETP R RED B A RAFRE. FLAERA R IUEA R AL, RS A AT E K H SR, H 2020 4F 3
Hild, EamITHESE. 28,

EHAKE

AT RIRIE R, PRI .

AFMRYE (AL EERITE) GIEZRA R ABEGlTE 5] GERA R FHEF R RS E R AR GMEEINE) GEZRA w41 KR E
TG SEENE ISR, @A 7B IR, DL AN, |EER FEG, AMiRe AR Al

RN BT AW, AL TR AR AN RS B EE IR, PR VS B a5 1A R R SO . R BRI AR
FEA S RN T A SR AR S, 2021—2023 4, SN A SR A BOR T THORRE 1A 2300 W 554005 S, A
HAEHRINLEZAT RIF.

BRI, 2021—2023 4, 2 W) 5% 3 0 M AT it AT B T R B A R A FIBENE SIS AR . (RIFIRTTEAT ARG, &
JR AR A LT 4R & P ISR T AR, A R RBUREDL S PARIFIR T AT A B 07 A R RILEIA S # . KRE
RETEATH L E L, BELRAE, SRS T RATRTFPAT ARG A7 RS A0, £ ik, AR g™
M F BRI B R BAT TR AR, 2024 4F 4 F, AR 40 R B A TR A R A ST E 52 BVLIRIE R R B R R g 1t
MRE . BT, A AU R AR ] KT AT 5 2 — P ok o

t. ZEoh

ZERR
2021—2023 £, AFEMWMANRFE T, WEESEWSEFHHLENATR —RKEARIE. 2024 £ 1-3 A, AFELKAR
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AT FEN S AR A SR AT SR WU SR BRI SRR BB AR B R
FERE. 20212023 4F, ZiFS TR, ARVEWINFRSE TR, SR A T 22.51%. 2023 £, A7 ERNF L R 6.94%,
AT P87 36K 2.77%

MBI R, 2021 —2023 45, I & B R SRR LN A R BB — RIBONRIE, A lah Bl 52 . HLA 2 7 L 25 SRR 38 P B
FARBEMR A AR EZANE . 2021 —2023 4F, W 5 B EL S SRR & LU RREE T IS, IRNAEI G T I 31.48%; Al mhvilss
RN R B, FEE TR 25.38%, (5 WG LTS e A% POl S5 SEBEION B &5 LI RREE BT 485558 5 W 5 SRR RN I Bl
K, 2023 FH B G SRR 17 SRR, WON 5 T 7.44%; 317 BV S5 SR AT W IR AR R A48 T B, AR E 4 TP 20.01%,
ST B IR O A SRR B RCR, 2022 ARERAFIE T, 2023 SFEREEL R, FEABEARARNE), TARREBA A
M ETHHTEG 27 HARA SN EER S BRE R F G IS, — RS R e NE BN, SN P, FIE A TR 7.52%.

K 3« AR E AL

ipekEgtillZ e i 102.43 61.31 56.12 52.06 48.09 47.94

Al I 5 S A 20.16 12.07 15.34 14.23 11.17 11.13
BRI Pl 45 2 3 11.77 7.05 12.02 11.15 13.87 13.82
B ol 5 T -4.43 -2.65 -1.27 -1.18 7.46 7.44
BErE Bl 5 S 19.87 11.89 16.49 15.29 12.71 12.68
JRERUHR 3 0 45 SR A 4.58 2.74 -1.70 -1.58 -1.15 -1.14
53l [ R -1.75 -1.05 -7.38 -6.85 -4.17 -4.16
oAt 14.42 8.63 18.18 16.86 12.33 12.29
229N 167.07 100.00 107.80 100.00 100.31 100.00
GORIRIR:  6A VA AR 2 ) 2 SR ot e 2

2024 4E 1—3 H, AESLEWRN 22.04 1275, FH T 19.85%, FEATHEsh 5 KRS MBEFRL 5L S B #K
B A 1R LU T 1% S 2 e AN B AR B4 25 3 K AL (R B 8

A &2 E S
(1) BT R

ARBREVWETR T BEABERRLVFEEERR; 20212023 4, ZIESHIGHIERESHNEM, ATESHE248WV%
WAFFE TR TATDERIAISRN SRR K, TS I85E, MRS S WA RB T #h 78 .

2020 4F, AF B E SR, WEEEN S RN EEAREE S MBTA S BERMLS . TRE LN AN E
EHEAELDWS. 2021—2023 4, AFMEEHEWSERFRNEFL T, WNEWE ST 31.48%; 2023 4, AW E B S ERIK
ANZEFETE 14.31%.

IR S5 A3 AR, A T AR AR X 248 () A AT JR Je T Re 628, el S B 45 A R B %5 . R GRIE AU N A R BT
BB AR, RIS IR P AR IRE . SR A R BRIR R B eR, ITiE 3 EESTE, SEl TN
TP R4 Lk, BE 2023 4FK, ARTEAE 30 2ME. HBX. HETRAESLN, BE THEEFERENHR =M. K=/A.
Wi X R E A T, BN T B AENZL S NEER, FH 242 FETK.

FENFTIM, AFFENFEGE %757 REEH, REF L rogn”, SRR “arGE K PIRB b
MRE MR, DB RWURS R & EE T, B 2023 FFAK, AFESUEES86 IS, B 2022 AR 9% AT 13
Tz TG, B EERMD 3%, 2023 £ BiH-ARHS S akrs SN 333.85 1270, B 26%. #E 2023 4£5K, RSB0 SBL % P
B 504 1470, BUFYIEK 35%.

Kl 4 « ARNES: R 2 2000 55 T 8238 RAN BN CRAL: {270
BH 2021 48 2022 48 2023 48
UERELENY %5 T 25 RSB 37.71 28.19 23.59
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Horp: REIEIEHFIE 24.79 19.05 16.21
A 5 B 70 v A 5T 7.26 5.37 3.93
AREY &= ok 55 5.66 3.77 3.44

HRELNFF 85k RAEEHRA 5.83 4.79 4.12

GORIRUE: IR BEASARAE 23 = W 55 4 7 e 2

20212023 5, AFHEFRZE LS T8 98 KA S IONFREE T I, DR SESHIES L5 A, TR 200 58 T2 2% KAl S ign I N KR4
T,

BRAL NS Ah, A TSR E A FDER I RIS . 2021 Lk, SEMIEHIZER, B 8RR B g
Ko JERIATE 2023 4 H I TRIES IR 342.70 1270 (2022 4 300 1270), A& G TiA R 80N 1.79% . SR04 A [ 4Rl 0% 58 5 i i
WERAF . LA 5 BT K& 38 5 BT AN 38 5 BT T MR TR 2 5 BT A A BR A = T S 4 8005 A 1.12%- 1.46%- 2.49%.
2.55%F1 0.67%; AL EAS IS WA R T s S0 A0 1.48% . A\ TSl F T A m T RSN & B A a5 BiE 2023 K,
EBFAFNESRELWSEF BB 14.1 JiF (2022 4142 J3 ), FEER G 543 123570, W0 & B0 s R 3200 R .

A M B BRSNS, 2021—2023 4, ZHIZWAN KAHKBOREN, BRS04 B 52 IR 4 =X B M b 45 A S
FETRE.

A TME RSSO R R R A ZE AR 2B Y 5% . 2021 —2023 4F, AREASRBUL R, AT, SRS LT
17— KT

ARSI, 2021—2023 4E, ARENE RS STSERE . WA T, EHES TR 12.67%; #E 2023 4K, A pEps
A EAER T 0.58%, Rl Rl b S5 AR 4R IR AR LUl 242.90%. 2021 —2023 4F, ARG RS SRS T, FEHEESTRE
15.84%; 2023 4FA & LR A RN R E TR 10.66%. &2 2023 2R, RlH %4 iR R & &8 6.30 1278, Mit4z L)
1.83%, s 3 BB (CREGHRED i RIMIREES 25 6.06 1278, RG] 95.67%.

W EE AL & T T, AR R TR RS I E QS BRI 5 S R AR, A A I S B & R AT
FREERRE, MRS . 2021—2023 K, AR BCEEFMRGEFSE TR, FHEE TR 12.90%: 23 2023 4K, AF BEERMXE Y
W& R EAER T 3.14%; 2021 A RASK, AR RS FAHI H BB EE, SENRE SRR BSR4 518 0.27
{275\ 2.94 {Z7THN 0.14 4270, A 2023 4ER, 6] BA BRSNS CiH IR EAE & R 8.38 1470, ST RILE 86.61%,
XIS 3 BB (DRAEBHRIE SUHRIIRERE AL 8.38 47T THRELLHI 100%.

B 2023 K, AFHEREMEFRIMRD 10.07 1478, 5 2022 FERWGEA 0.91 1270, AT EF 554 H 5B LT H AL
FRIBARIE LBy 262.99%. 2021—2023 4, HAHERETITH SR TR, S5 6T 56.28%: 2023 AR SLI HARE
JFRA ] LM [ LG KR B 69.79%

K s« ArERLERHL G 1270

UiH 2021 4E/R 2022 £E/R 2023 £E/R

B SR 486.96 370.12 371.20
Rl % Rl 7 AR A 450.38 341.47 343.45
J ST AR 36.58 28.65 27.75

Hrp. BAERSRIERHRE 17.84 10.98 10.07
ERAWVESATITFE (%) 83.11 57.13 54.67
LA IS ON 31.69 25.12 22.44
SRR A& ELRAISUION 2.25 1.43 0.43

GURRIR: B2 U1 LR 2 W1 51k 5 B
(2) b REE Nk 25 SE 7
2021—2023 4¢, VRV SEFBANFFE TR AR BAB RS B T, RSBV AESTEI) LI, &AH
BRI K.
AT A Bl S5 SRR R B AR AR S 5S  BES RS L I AMRAT AL S MR B A SR 954 . 2021 —2023 4, AR bR AL
SRR SIUE WHINFFEE T, FE A T 25.58%; 2023 4, AR B S SR IR RIEL TR 27.20%, TR TEERBAUK
BV SSHON N BEFTEL

ERITFRMRE | 8
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2021—2023 4E, A7 BARR B S5 A S TR, FHEE T 44.83%. 2023 4F, 2 7] BBURS HURR R B IR T B 72.83%, IPO fil

B A e T Rt B8 HLASLA) R o o

SSRGS T, 2021 —2023 £F, 23 R 55 Al Gl 35 AR B e A s I, SR A K 10.17%; KRB BB, 2023 4, 2
AR A SRR L 25.51%, BUHBCERIN 127 % MRAIEARIFEMN, 2023 SEAFGIRARLS 70T 3.30%, TS 7 4
b, Jorh, HRATE SRS G 881.98 1247T, ATMLHFEER 4 i BPHER MR G 426.78 {278, HEEGE 9 fiL.

AT EEES AT A FIT RN ARAT W% . 2023 5, HHEET AR ZEMBBEEIIE 18 4>, GiBEEuiE 74> Hrpaid 14 NN
VSN TE I E , PO AW H Bk 2% 13 fr. AF EEEEERTAFDERERET A AR AR (BUFER Ot R
B TFRRMBIA LSS . 2023 4, SGR ARG 58 Bl #5755 8K 4.60 1278

BLE A TT I, B 2023 AR, AT PO W EAEH FKE 9 XK, FEMRIEME&EFE 6 K, BBOLFMHEB AL

B 6« RV B ST EERE L 551 0L

TR R BT 20 177.77
Hr: PO 14 116.45
T Rb Bt 6 61.32
REBE 1132 3631.33
FORIRIR: A VRIS AR 2 ) 5 B34 15 3

(3) HLME k%R
2021—2023 4, AFVIMEF WEEFVSBNFESE I,
NEINU R POl S S R BN G5 EEa s

16 199.12 10 54.11

8 102.24 6 43.63

8 96.88 4 10.48
1312 3512.00 1439 4407.77

ATFRHE S RE RS eI AWR Tt
WPFRE KAMEAL ST BTSSR OUHT L 35 A S LA S

WgF. 2021—2023 4, AFIHUZ LSS ERIONFF S8, R EIEK 8.52%; 2023 4, A RN R LS LR LIUE WRNE L5

WK 15.32%, TEMRAH i EEA 13.82%.

WA G55 J7 T8, A s s il 55 e, iZ AP A S sHES L e s B, 1RTHE P IRSs B
K 9%, FHESENMZE S 106 K. FLAREME LI, 2023 4, T AR KB 725
FOF/MOM # % JyBehl, HARSS g — i g & Smiksg: #iE 2023 4K, Ar BilglA
B 2022 FEARIGK 43.67%. B E LAV TTIH, 2023 4, AH]
R = O N N e ) S i i 7 - 3 | W 5 o 1] N~ SN 1N

RO RS B, BEIEE. TTAHAN
PB 77l 6483 H, #2022 FEARMEK 27.57%. f74E PB =i 4020 K,

R 671 1270, BAENIEK 10.57%, FAZER MM 1289 12T,

;3 2023 4, CRIGEIHE & E Lhig
FFE. BIEEEmYLA, ARt

BERRIMEWAT; BE 2023 F£K, AEERIEREILE
BRI 25.92%. BB RMLSS A, #E 2023 FAK, AFHR

PRER A B LTI AT 789 5, #EAh LT AT 174 X, TREWIIAWNRTT. RGNS I, 2023 4, AFAMIER LSRN L T,
BIARR A FIBIMT A S B pp TR, VS THh . IRIEEE B 2 BRI QIR 35 75 T St e g AMIUMIZE S 35 750, v m) 23
A FW T AT RIGEAMIFAE Zlk 55 2023 48, IGAMIAAE G 45 AW sk A Al .

(4) BHER 55 ER

20212023 57, AT BEREMERLE LT, BERGWUFERBABEIBR; AFERREEHH DHEFNEESAE,

HZAUBFMRENE.

AE BN FE R RIE a8 B STk 55 AN E s BB BB ST . 2021 LR, ARG B E RS DT EVEIR TN E, R
G H AR, DL S, WD RRIRAS, AR RO, BT AR G@ESTN . B2 B &%
RO, 2021—2023 4, 7] [ at B & B S RAETTI SO g, E e KRB, BRIR AN, R RS g AT B

Frgb b, MBS . LS eI T, RS 5 ESG EEIE,

2021—2023 4E, AT G SERIRNZ NI, B, 2021 4 K 2022 4£,

BAT GO R R

2V S SERE O )5 it 4.43 {2 JCH 1.27 1258,

2022 ETHHMEL FAEA FT4EN: 2023 4E, BRGNS ER RN B 7.46 127C.
2021—2023 4F, AFHFHREMBERELSE LT, FEHEES BT 18.72%. A 2023 fFK, AFNERFHRE R IR FEREK 1.73%,

TR RIER T, B 2022 4£R, AR KR

BERELAY BT AR AR I K 48.23%F1 379.09%, 4 A=

ERITFRMRE | 9
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P TR 23 A LR R T B 12.56%F0 24.15%; #Z 2023 4FK, AR A ST 007 R B LA 21.34%F0 12.84%, #4
FHELIA = it 15 BRI 53 301 T B 23.83% 1 43.57%.

BT L F T, 2021 —2022 4F, ARG UMHEHFEMES NE, 2023 F, ARRERREHEHIHK, ReEREEHRIET
B, AFHEFRR RSB USRS N T, B NUGHREMREANE.

K% 7« ARNEFBBEE I

2021 4% 2002 4K \ 2023 45k

&/ (zo HH (%) &8 Uz (%) &/ (e (%)
iz 321.87 37.19 477.12 39.80 578.94 47.47
K4 344.91 39.85 301.59 25.16 229.73 18.83
BRI i 81.90 9.46 62.12 5.18 35.05 2.87
J 5 53.16 6.14 254.68 21.24 287.38 23.56
HoAth 63.61 7.35 103.42 8.63 88.59 7.26
i 865.44 100.00 1198.93 100.00 1219.69 100.00

BB A JUE SR M AT A /15

22 . )

A (BFAFER) (%) 8 9.07 6.70
H & JER A AR K HAT A

%%zk (ﬂ/\? mé) (%) 149.17 176.27 174.82

LR+ F A FTAGR

35 T B R S
s IR 2

(5) BB ER

2021—2023 4, AFRFTFEHWSMETE TR, ZEBRERNIFE TR, B&TAFNSRERE.

AT PR R S SRR ALV A B 45 . SE A EIML S RSN PR EIML S . 2021 —2023 4E, A E] AR EL S AR FRSE
R, SEE A T 20.01%; 2023 4F, ) %P8 HV S AR SEIUE N E4E R R 22.87%, E B R KB ML S T4 3 URN R IR

ANFREPEE NS EEET T ARDGERE TR, 2021 FLOK, JGIEREHRRBER RN, FE/-mE, RIS, FTE5)
EILRE ST, RPE TR R RAT SIRE, AT EEE FIE R . AN, SBIEREH B RES ABEaE, BT ESmE
S ATIES AT, HE 2023 K, A6 SIS HEMI 3002.91 1278, B EERME T 17.82%; #5757 R0, SEEHMH
i 1877.96 1278, H—FRIAFIAE 1020.26 127G, IR 104.69 1278,

AT F LB T A TR AMEAE T R R S E L & IR T A R I RN % 2021 F LR, S RARE(E g S 4%
BRE S, RREREIMEREE. RSB, SR REERREE R EREEE, MEREREK: FRE-0R, WEs
e B 2023 4K, HARREEFEAFES 71 H. LA~ 260 R, TEEFARM 26 A, B8 999 278, H
o, AZEG TR 812 1270, A SRR B MBI 638 1270, 2023 4F, FHETA A T MM A SRS ML T 1% F
TR, EHPIRLY 13.36 LT,

\

K% 8« A B E g 5 R

2021 £E/R 2022 £E/3R 2023 £E/R
B (fzm) ) &8 Uz ) &8 (e
BB B 3746.79 100.00 3654.17 100.00 3002.91 100.00
o EEBMHEL (5 A5REE) 1805.11 48.18 2106.24 57.64 1877.96 62.54
R A 1548.33 41.32 1362.51 37.29 1020.26 33.98
A TR A 393.35 10.50 185.44 5.07 104.69 3.49
Horpe FzhEE% 3386.00 90.37 3504.35 95.90 / /
BB % 360.79 9.63 149.82 4.10 / /

FORPRIE:  TEA B MR A m 5 R . ATF ORI

ERTRIRE | 10
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(6) ALBLH k558
2021 SERISK, A AR LS B R B =B, e SRR R A RS AL R LR

AN TR S5 S AE AL S IR S AN B KL 550 20212023 4E, AT RBIER LS BRSO 2023 4,
NEI eV Es 478 IR O (16 5 SRR S AN

AT FEET AR T AFDEREAR KKK BT EASERE SR TS5 . 2020 4E LK, Yo R BEAMRYR WA ER, &% B B Aty &
BEE R ST RO, ISR AT R0 H B R, R A B AR . AR R A YT A R E IR A BTSSR E
BHPHEIERIOIBREL . B ERE %, S5 ARROIREIE TS, #E 2023 FK, TERAHIBURBER S 11 K.

EAESR, AR E S AFAENRTE , SHZER R FIEBIGER T — 2. 2016 F, HREALE FAFCKEER RS (L
) AIRAR (CUTFRERR “OUREIE . BRERBAARAR 2T FAR R CRED REEHAMRAR (LUTFHER ‘8RR flk
B ERS AR ATEATBEEUNE SERAEKNEL T FREREEREGKe) CEREN (Fifk “ LigRED, @k
R FEURA B4 MP&Silva Holding S.A. (BLFfEIFR “MPS™) /A F] 65% IR, Yo KIZMEAE LR BT HE S SIkAN . 2019 4E 2 H 25
H, B MPS ARIGEBANRE, LHERERTHREHREN, RSB . BRI RAB IOV, “ 8G90,

KRER
AT T RAEWINAE E AN LS 2B, F8HSBiNEERE.

AFIUL i E B ARAT 7 el B AR, SRR CRE TR, BRI R, MR, ik Rk e, SEll e kiR
Rk, R “REIRE, WETR. DERR” KRR . VISEREmMRATHE, KEFE P IEE, 2SS SR L E
FE RS, FEHEE . BORRAT, BSOS R R R, SIS SRR AR, T RIS B & i il
B, RIPAF BRSNS AT S .

I\, REEERS

AEBIT EE R E R, AR T ZTLFEET.
AT A E AR AN EH: BRI EEE RS, HHe, SHERTREGWERERS, SRGEHRGER] %
TS o SN K7 A ]
A R AT X R R TUE, SOTTHERE RS SO v, H AR A B A RS PR A B A L s o ISt v 2 ) AR XU fiv
U DA B DA B R XUR BT ; o D802 ) S S XU, PP 1 o s 357 55 G DXL B ) EL RV L A 5 o S St T B U PR
SR AT He i KURS: 3 BRI PR 2 IR BT A B M T SR FE A T XU PR BB DA, (A DT M A A e R T L A XK LT T
PUR SR B R BE K
ONTE R i A A R IE R REUE, B D W IR, JF IR A, A A A KU B B A AN, W Az

B FRERBE A ] bS50 1T DA HAd 5 T I/ RS B F O ER e 20 L, LR T 2 [0 R0k . A LR B IS AT AL s g KU« X
I 725 P e TR R BR A S ) AR BT 7 &, Wi DR LA vk s b AT I, e i B[R], %w&%%Aﬁﬁﬂﬁﬁkﬂ-%%ﬁﬁ

N AR XU AN % S B A BRI, AR R G B T A AR ) ) R ) B S ety s SR R AR A B AR ) 42 R BURE I A &
SLIEE G S BOR RGBT RIS . AFEERZE oA T EWER RS, % B IRSTEE N 5T KU B RE -
AR KRS E AR A EAE . MBS A SEES ., AR R TR (R B EOREES. W55 A %%Mﬁﬁ%
EHSDPAE (BFSHPAE) . BERTRREEHLI. BERTAZDAE. SIEERT LI A TR A 5 A R AR AT IR
W VPR, P 1R SR BRI 2SO B2 R RO 0 XU B A
AT 53 ST 7 A R ST AR % B 5 08 XU 7 B I B ST AT S HRTT 20 SOHU K7 A ] 4 5™ ks
WA R B B R ARG T IOBUR VB A T ok 55, T ASBBUN SR EG 3, JFEE I WifE. R, HATA RS B ) .

A MERHh

NTRAER) 20212023 SRS IRE R 2K St MF 55 0T CRERERE SO ik, WL R T RREHETTE L. AT 2024 4
1—=3 ARSI AR Z it

5

ERTRRE | 1
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FEE RS BURAE 5T, 2021—2023 4, AT TR GHEE A4 B IS EUR & 26 = .
2021—2023 4} 2024 F—ZFf, AR IEETLE KT,
SRR, AT S B AT L

BEKIES R

2021—2023 3R, AFABEREIEK, FAFACPREFAEF KT MEIER, BMESHRRE, RREESMER3IMG
B, BE 2024 43 AR, A AREHR LSRG TRE.

O] TG I R SR R RAT & 5 kit TR O 2RI R RS R R BRI R, iy WA £ e k.

2021—2023 F5K, AR AGLEAHB MK, FHEEHK 3.05%; AGUEEAGCNE, ST 60%. BE 2023 £XK, AFHA
TR ABAEA) T B 0.96%, RARILLTIESFH R ESEEEA G 16t FEFMEG %AHERE, fFEEMRT, FARSEFERITIRR
Gy T RSB ORI SRR, AR E: R KSHERER IR P KA SR NS 2 A B ZAT 5
F. AT WA TELESE; oAt £ 57 2 TR HAR RIS K P AT AE R B R4

B 9« AR fuffisM
2021 ER 2022 R 2023 FEK 2024 4E 3 A3k

AR B 1805.12 100.00 1935.70 100.00 1917.09 100.00 1773.69 100.00
AR5y BA i 1103.66 61.14 1245.47 64.34 1358.88 70.88 / /
B A i 701.46 38.86 690.24 35.66 558.20 29.12 / /
R AT SE 136.92 7.59 137.04 7.08 128.21 6.69 54.16 3.05
St 0] g <55 i 8 77 198.64 11.00 312.49 16.14 438.63 22.88 457.74 25.81
IVZREiE 478.27 26.49 416.16 21.50 394.99 20.60 306.34 17.27
AL SRS 3K 698.03 38.67 689.26 35.61 555.24 28.96 609.44 34.36
FHoAth #7145 34.47 1.91 142.44 7.36 187.93 9.80 152.77 8.61
FHoth 258.79 14.34 238.31 12.31 212.09 11.07 193.24 10.90

GORIRUE:  I64 BEA AR 28 W) 0 55 412 5 R

2021—2023 4ER, A" SEELK, EE MK 745%. BE 2023 £k, ATEMMESIER FERBK 11.34%, H5
WSS . MBS EEMRE, ARIEMGS & thm B b T —FENBIRGS S A 83.27%, 17— Mt EH s
Ho

MATFH A RE, 2021—2023 XK, AR HAE R ARNMERSIGK, ATHACERAFATIE S K BEA R DR A/ 7 5 Al
R PR AR RS BE ST AT SR I R,

A 2024 FF 3 AR, AFNGEHE LFERTHF 7.48%, FEKTEHH BIMGFIE. AT &S B IREEY] T % 14.41%;
MRS SRR, ARSI 65.63%, &7 WY LA 3.00 NE 4, FEEGS S iE—2 .

KL 10 « AT SATFF KT

b= 2021 4EK 2022 4ERK 2023 £ER 2024 £E 3 XK
£EmE (Lo 97435 1010.44 1124.99 962.84
Hr SIS (oo 449.35 556.78 704.54 631.87
KB (2o 525.01 453.67 420.45 330.97
RS (%) 46.12 55.10 62.63 65.63
HER=AHRER (%) 65.32 65.78 66.68 /
WHAIG (%) (BEATR D42 46.85 43.90 36.81 /
WA (%) (BEATR D48 63.61 58.97 52.17 /
VORIRIR:  BEA VSRR 2 7 45 1 i B s 334 15 4 3
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KR 11« 8% 2023 FFR A A H B4 FIHIHIR 45 1)

PHHBR &/ (L75) HH (%)
6 MHN 817.28 73.37
6 MA~LE (B 110.22 9.90
14ERLE 186.37 16.73
=17 1113.87 100.00

2, ANEA G R BN B

AFWINMEFAR B RIUIRET

AFEE RN E RS R = L R A T M SR E R, BE 2023 K, AFMERRIIER ST 499.25 1270, R R>
HE B E A TAT AR KT 2021 —2023 455K, A FIMSIPER s R ANE R e B &R T NS EiadE, MaitEfatrRiElr. 8E
2023 K, AFNEEHRE LFEHEK 16,12 NE S, FRERESER TR 1224 MEH A, T EKE.

B 12 « ARV AR bR

600.00 27.32% 28.00% 260.00% 244 46%
27.50% . _ - 232.00%
500.00 27.00% LOREE 216.78% .
N 0,/
100,00 25.71%26.502/[: 220.00% °
AT 200.00%
12 300,00 25.50% 190.00%
e 24.20% 25.00% e 155.69% 157.99% -
200.00 0 24.50% 160.00% = 145.75%
jggggf 140.00%
100.00 -oU70 .
23.00% 120.00% e
0.00 22.50% 100.00% EES
2028 2022058 2023 K 202125 202255 2WBEF
— A (1T et (T L (%) —E i EEE O
VORI A VA A 2 7 B 2 b M e e ORI T 5 RO 24 7 2 U 2 A

BARFREM
2021—2023 5FK, A FEEDRFENEK, FIEEESTEANATIERRYE; TERXNREHHEREENTRE R, BA
FREREF. BE 2024 4F3 K, ATEENRBENBUAK.

2021—2023 FK, ARPIAEBRFLENK, FEHEEHK 7.67%, FERAR RS LS EREE . 84 2023
FR, AFPTAHEBE EERGK 4.80%, AR P ER G LBEAXN RAOGAEMN— RS HES ST, IraERaie et —k.

TR BT, &% 2021—2023 £, AFIIE4 405039 10.51 /475 9.68 14 T5H 12.92 12,58, 4r4L4i4y 7l 5 F 48 7 J8 BF A\ ]
R 29.50% 29.88%F1 30.25%, 4340 S — i, TR B AR USCa USRS, RS B A7 06 B A +h 78 O VE F B 4

B 2024 4F 3 AR, AFPA BN EERMK 1.13%, FERFERETE, Pra &R 2 M R R,

K% 13 « AR TAE R4

2024 4£ 3 HE

BHRETFEARFEENR 578.66 98.75 640.05 98.80 670.89 98.81 678.49 98.82
Hor A 46.11 7.97 46.11 7.20 46.11 6.87 46.11 6.80
AR T H GREEFD 49.99 8.64 94.99 14.84 94.99 14.16 94.99 14.00
AR NN 241.99 41.82 241.99 37.81 24191 36.06 241.91 35.65
R HE A 89.75 15.51 97.80 15.28 103.23 15.39 103.30 15.23
Ay EL A 116.37 20.11 122.87 19.20 147.61 22.00 154.36 22.75
oAt 34.45 5.95 36.30 5.67 37.04 5.52 37.81 5.57
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DU A A 7.30 1.25 7.80 1.20 8.07 1.19 8.13 1.18

R 585.95 100.00 647.84 100.00 678.95 100.00 686.61 100.00

VORISR : 6 BEASARAE 28 = W 55 4 7% e 2

MEZRIFIRIRREA, 2021—2023 K, A7 (RFAF L) HFH BRI, ARSI, T ERS R TR )

it o
E3 14 o BEow] AR KU % il b
IiH 2021 HR 2022 #K 2023 5K BERE TR

WEA (2 440.12 488.53 469.70 - -
HWRFE (Lot 597.58 656.19 665.67 o= -
F IR B AME R 2 (278D 155.03 142.79 147.06 - -
M R (%) 283.89 342.13 319.38 >100.00 >120.00
WAKHFZE (%) 26.29 22.55 20.08 >8.00 >9.60
HRERNGFET (%) 73.65 74.45 70.56 >20.00 >24.00

ORISR : ] E IR, RGBT

BEF4E
2021—2023 4, BESTHEHEM, ATEURARE TR, $RAREDMK, BARFETIES, BEERRARE;
2024 B, ATEABA. HHESEALET T

2021—2023 4E, AR ENIINFES: T, 2023 R T 6.94%, BN BRI HTVE I “2EM 7. R, ARNFREE K,
EBE AWK 9.86%, 2023 SEFELIK 32.71%, EEREERTFATDECKEARZZNAT MPS TR, HEFHa6t, 4
TREIE AN ST 21.24 12 TCHTEL.

BIZE 15 « 2 ml BN 15 50

180.00 50.00%
160.00 40.00%
140.00 30.00%
120.00 20.00%

{7, 10000 10.00%

L 30,00 0.00%

60.00 -10.00%
40.00 -20.00%
20.00 -30.00%
0.00 -40.00%
202145 20224F 20234F
A SEIEE] Ellig A B
e 1 ] | 1 @ o= EVION Al o (5 £ 1

VORIRIE: ARG AT ATFEEE, BE R H

2021—2023 4, AFEWST RS TR, FHES TR 19.07%, FERKER WA D57 4 0 HAbl 5% A 5h . 2023 4E,
AFVEN S B FERK 6.95%; B H EE RS RE B, 2023 FEAFNYS S E M KR K 5.69%, FERAR TNA. 47
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