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W B RIILE], OREE A B RREHE R R o A ) S 24 B Y SR R R IR , el S A 4 AT 280t N B2 ] . SR R
RPTTHZA T SAE B L W Pl AN & T TAERI N . 282 5 ST A 0T A ) N BRI H 18T
AIEENL T HAERRN] NS T] . AR ERE ] B 5 SRR AR T VAR b U5 B R LR 21K P A 2 . A
W H ML T A R S IRAEER T 1A I, 3T AR &R &7 SN A BTG 3 FIREAZ 5 vk A S0 N DR B B AE ok A s alid
of PSR A 1) P AR B AT AR . TR BN S TG B AT 5 BB T U, A R TR R B XIS e SRR P S AR (RS AT, B
BRI, JEE R o A R B EIRGE R K= R . AR ERE RN DRSS MEE NEE BN, AWINR S AR S
i, BT WEREHITEN B ARZ L AN G0 A AR ) I E B UL, R T ARG RS

YEN BT AT, AR T AF NS TN IR S R I, RPN IV IR R T A R R ST EEER T
AT FEN S . ARAEA T A S BN SR R, 2022—2024 F, FIHHHUGUCNA FILEFTA B TR T8 M 55
R, PR IR AT R4

2022 FELIKR, AFIFLSEMTELLTT 4 R, IWEEORER 3 0 TTASUERE 2 K FEREOR 1R IWE R 1 IG AR AL TTEL
WER GO B KA AM% BATIS . TS, W & A G SR EIE « RARIRIUE BAT R SR LS5 BT IR
FETH FREE S AR AR B R 5 R iR S AR C S . BRPUATRE A% . S0 BRI, A F) Y O BRI R SO A R

+t. EXEIM

>

ARF - KBEREREBDEILFFA R AT, WHELRFZR, KEREARRAATE KR ERARELNFEE
AAHEY, FREREERREDL.

HRAE AT T 2024 4F 3 AN LT — KBRS E BB E ALY, AFE— KRR TRETMH EELRG
A1) 29.81% K Betn, R I A E] 20.81% 40 th & 45 I T TT A R4 R 4 i (AR HD A IRA =] (BURRIFR “ KR LR,
B 1A 7 9.00% 840 i A KE T Sl ERH IR AR (LURFER “KENE&E" SHB e TBTAR (LUFFEK ‘A&
IO ek 2024 4 3 J, WRER G N EKEERMKE T GEEFE (RRPHL), BT ik7 WRE R Z kT KK &
ZHKEN A RBUFEA 7= B EBZE Roish], BKRERBEZRE VRER 3.38%, ARIRWRERSKRERNIZE 51
KA 5. WIBAE T 2025 4F 11 A 13 HBEREN RIGIEHRHERAR 2025 4 11 A 13 HEEE X RIFENLRE), 287K
HALRZ GAAL THERES AR, SAH T RRET R S BUR S0 TR IS B LA 1A 18

FiARRKIGAR AL IR e/, KRR BEFEA A 20.81% 6y, MAARISE KR, BRI AL E I 7 /EE K
U A e S 9t [

I\, BE5

ZEROR

2022—2024 £, AFEWSWANGHER. BAEK,; 2025 F£5=FF, AFABELSBRASSGFRFEKESH. AFEELGR
ST, WA LIEER KA E .

2022—2024 4E, AFIEEIRAEREE R, B, i, 2023 A A ELEIRNF LG 27.53%, FERIFHEELS
KB SN A B KR H K T2 2024 4, AR L SN A EL IR R K 0.46%, AT T, 38T F AT I-F K7 (R
AT 7K K 11.15%).

MULANFI AR, 2022—2024 4F, W& BHENEE . IEFRR TS S BR S ON  EEAE X R . 2022—2024 4F, I & bl 5%
NIRRT Brisesh, IO S e P G, AR Bl i EE A TR 2 —; IEH IRV S I IR S, YR 5 L BT

ERTRRE | 7
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P, Hodr 2023 FESIURN RILL KRR K 257.72%, W\ GEERIEE ETF 11.63 DNE 4, 3B R R el i s AR 5 #5%¢
TRUCEFTEG 2024 FEHUCN U R ELIE K 25.92%, W\ AEE ETE 4.58 DNE A, EERA R CIMBUF RN IIEG HRRAT
WA BN R R, XA AN TTERE FE ARG, 2024 A HONKIBL R 5 LS B BT N RE, EERZ NS BRI . AL
FATRURAS L 25 A R B T8 B8P B B S IN BRI K, N (5 LBl R %, 2024 AE IR\ I R LI K 16.44%, N S
EFE 120 NES A, EERAFEL W E oA R RIS OIET IR E I RS T AR TR TS B HL S N HUR
FERRSE, WON S Lkl TR BABL S5 E B T A Al BT R, WONIUBLE IS, 2024 AEUONHUBE A FE R BE 17.79%, 1N
EE IR 7.92 ANE S, E BRI AT KU E S O [F LD TS, HZ L S R SR A, R ST R HeAnll
SN 5 LI

2025 4E 1—9 A, AFSZBUESIN 38.61 1478, [FAIELIEK 38.83%, T BRI E B IS FNE S35 5L S U [ B3 n B
o

K% 4« el BN RS Y

20254E1—9 A
&8 YL HH (%) S5 Yo G (%)
ot s LS 19.47 38.35 18.41 28.42 19.27 29.63 1831 47.43
BT S 1.67 3.29 2.86 4.42 1.47 226 0.87 226
UEFF L 55 3.27 6.44 11.70 18.07 14.73 22.65 10.83 28.06
B RS 4.94 9.72 4.90 7.57 5.71 8.78 5.20 13.48
W% 19.73 38.86 28.24 43.61 2321 35.68 136 3.51
FeaE NS 6.75 13.30 6.41 9.91 6.73 10.34 4.95 12.82
Fofth S 5 R -5.06 9.96 -1.77 -12.00 -6.07 9.34 2.92 -7.55
it 50.77 100.00 64.75 100.00 65.05 100.00 38.61 100.00
e AR B S5 ON 5 G G BON RS il il

PERIRIE: IS BEAE ARG 2 ) 5 i o A

W EZEESH
() HEBHEILS

N FEW B EME S AR LML 55 BEA TS BB LSS Rl SR LS5 SE . 2022—2024 4, A F]IMEE R
BN BB T R, R KSR A By BV B s S & 2 R N AT LR A PE ISR

BEEUESR T BB, 2022 SEDIR, ARMRELZERVEZ 5B K, THnfrs b, HERKERTkmsmE
MR IRHFSE AT

AT R LN BE R B B S 1R R . AL DL RIS Bt N R RIMHSUA R oL R R T
PO Y “RFEEYE” K LI =ALHE, R IR E R RS A ST 2024 4, BERRZR A0 5% R
BEHARAENERS AR —TEHRNE PN, Q@IS RE-FI-BE-MEE” WEFPEEHA: N TENH=EX
BYELMRS, 58 “ R+ SN hRISRER, B “e0rhn. 2R P mIRS I &R Bbsh, Ber s, An
ST “Fh e 3B APP H S INAE, RITBFAIRSARES . 2022—2024 £, AT LLEBER BHLBEH. KK, 1%
BrEFE S, RIS E SR B HeRE 1, Ahimh kb, B LLEIRAE 5B 1T 0 GG K. 247k
Se IRIEE I, AREESESLUESL S I G R R T AT 2024 47, 2 “924 ATHE” DRI ZE T 8 Bl BRI e, A3 SIS R 2
BEZGHIFLLIEK, FINEET A M EE R, Tiah@usa i Lot .

2025 4F 1—9 7, AR ESHEFL S L BN 5.01 FFALTT, HmmHa gk, A 7 StA 2055 F22 24N 10.10
{275, FHKRIEEK 67.36%.

B L 55 T, 2022 —2024 45, 23 A JIINGRBLE f RS A R . RIS R RITI, A EURAE WU P+
SCHUR” DR RIS, THEGEAREm fh ik &, SEBLE P 55 7 i BE R RO [FB 3Tt ™ RIS, "l “ iU e “ K
Rl b7 PR T SRR s BB T, 2 R EESE = AR R i R B B i) PP RAT BT I e BB [ B2,
R TIHEGRAAT

ERTRRE | 8
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SRS T, AFRGET AT R R, WG EMAARR, EBMHKIRS ), HEHAORFEARERAA SIS
PP RIE A LT RS R &R, B RATIER R, RATEER S, HNE P IRSER TR, 2024 4F,
AFREH SRl R AE T 843.91 1270, ALK 34.84%, SEIIAREHGEL RIS 0.94 1270, FIEIEK 6.80%: #iZE 2024 4F
K, A4 OGRS W IRE BN 321.81 1270, B EERIEK 7.46%.

B 5« AR SESZIES L L

20254E1—9 A

fiiZ 0.27 0.92 0.31 1.43 0.28 1.18 0.24 1.24
it 2.77 1.00 2.70 1.03 3.53 1.12 5.01 1.35

SEEAEER (%) 0.2607 0.2357 0.2170 0.1630

E: & SN E LG, 5AFFERPERIN A R 2 DR S RBIR G DRAAE LS PSR G T DR B i %

Ve T AR 4 R SRR S
2022—2024 4F, AT HRB BV KRR LMK, SHA BB RERTITRMFRLE T A7 FETRBEE R LS,
FHAV S AR SN SE T e BE 2025 F 9 AR, BIRESFLSAEE K, BRERMLS A TIE.

AT A AL S5 B AR Al S R ST AT S5 . 2022—2024 4R, SZATVEBRER RATRIRCNA, AR ALY L 5 R R
NN BB S A BN TR R T I, RSB T RS, 2022—2024 K, 2 "G R SSALAF R $es) BTt
A 2024 AR, SZRNGERLSR S B KK, 2 R E AT R B LR 1T 5.88 N2 s, JBAT L — UK T

AR ER S T, 2022 SELSR, ARRTFTXE S FEORMIFBIEE, SOEANFEBREE R, RS0 S E, =T
WA RS R T)s RSB 7TH, AR BRI TR, 5838 KBS FHLE IR, FETH R TRE RN 7E )7, InsgRH A&
AR A 2022 —2024 4, A E LT B RPFFSEK, FHESHK 8.99%. #IAE 2024 4R, BB KA L ERIEK 16.36%;
WIEAFEERGIE, T EEEN0.76%, B EFERETF0.03 NES M.

BEE T (5 G FR S8 6, 2022—2024 4, AR KRR PR SRR L 45 MR,  Insm A S2 5 #0000 B iR ER A & . T H ® k%M
TEHA RS DA, IRACIE IR H B3, FhHEE AR H X, AL r B0 H 445, DURZERMLS AT A, N ETAT K
HIE RIS SRS . MIEA R MR, HE 2024 K, A6 LI EEREENRE 7S5BS R 2R G EE 5045 K758
[EIRIAHAE 5 %1 3.02 1470, B R TR 55.13%.

HE 2025 4 9 B3R, ARG R FERIK 32.16%, TERBATIGATIEIRE A, A 70wl s 5 1
Wil RS Ui, Bl ks R BINE: R RN Bt A 714k 9R I RS L 45 AR, b SRS R KR
[% 84.22%, MUFEE/N.

MRS HAE KR, BE 2025 F9 AKX, ArEHES REEFRMIBEALH 12, 5488 412.71 Jizt, it
#%18.57 Figt, _FiRI A A Qi w1 BT E O SRR R 5 .

K 6« ArlfE IS5

0= | 2022 £ER 2023 4E/R 2024 £E/RK 2025 £ 1—9 B/&K
RRBE AR S () 51782 53021 55170 57727
ARG AR (1270 118.67 121.14 140.96 186.29
flEE A RSN (270 8.04 7.67 6.80 5.89
% Z2 B S5 B AR E (1278 14.15 5.03 3.02 0.48
JEERBHTL SRR (1278 1.06 0.70 0.16 0.06
FRNESSATFFR (%) 71.19 66.76 72.64 /
L 25 1D AT A 55 1B SRS S P RS R, O R L O R R (R AT RGBT, SRR HOR S 4R fE7E 2 57
VAR A 7 5 IR . A A B R

ERTRRE | 9
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(2) BHEBETIE

AFBEBATWEATWIE S F—fK, 2022—2024 4F, AFEERTIWH MR BRI R LI EH RAREE RS . 8BE 2025
F9 AR, ATLRBTIFELNFTH

AEIE e g | B SO ) b L s NI 3 ES T B T LTI Tt TR S5

BRSNS 5T, 2022—2024 4, AR ZiAb g RIH 4 A, BREDH 6 4, AHEESME 1 36.62 1470, 2024 4F,
AT REBORED S5 R85 AR LT AR /M R R R, T MRS R (HZ BRI R I H BB sgm, fpolk
FHENTER 1 BEREIE . RPN R SRR, B2 2024 R, AFCRIFERALERIA 4 4, Tl A4 10 f7 (HE
ZAEHRIET AFER, FRD.

figr A% 7T, 2022—2024 45, AR RiFEEAEE FAEDE 35 4, AKBEESHETT 121.64 1470 2024 7, ZHEBR
KA, AR EASIH s KSR KR TR, MFEEmRA R FASEIHE 10 4, RS 94 ERE &
29.95 1275, [FIETFE 59.59%: SEMUMIZR 8 E 2181 4>, [FILLIGK 26.14%.

2022—2024 5, N FEIFLTER 15 FKAMCEGHT = ARERE, IFSE T IR L S ITE 33 4>, 2024 £, AFIHER 2 KAl TE K
WTEACEERR, R ELIRD 3 AN T SE OF I S S5 R I H 13 AN, R AR E , Ferb s s B A A AL S AR B AH ORI 55 i T H 2 A
WO R S5 BRI E 2 A B 2024 K, AR RiF e RIUE 369 4>, AT S 9 A, B SH =R AL 178
%K, ATIHEZEE 8 1. 2024 4F, AFIE GEFREHRY FI00 “2024 o EIES AR BRATE G247 PRk 3k “2024 R ERES
I 2 2 B ) A A

2025 F 1—=9 A, ~FlA 2 MR E KM, SER AR FAMIHE 11 A FRIE R S TH 20 4> 2434w Sl #
BTSN 0.87 1278, [RILEA P .

Wi H i TTH, A 2025 4F 9 AR, A RIEERATILSS R TH B PO LERMBTIH (R LRI, R ahL
B dEsZpD 367 A, Kb CZBuiH 1A, HRNOSIBURRIRIE s RS 54 SRR IHE 29 4, Kb ORfEfs K
THH 74, CHRITE 14, HRNESZHURRIRITE ; B =MRITH 16 4> M5B TBH 36 4>,

KR 7« AF BT S E LR

20254E1—9 5
&8 Yo &8 UL

PO (P70 0 0.00 0 0.00 0 0.00 0 0.00
g ALRPTEK 2 2.26 2 2.04 0 0.00 2 3.30
LS THARBE 2 7.60 3 16.55 1 8.17 0 0.00
&t 4 9.86 5 18.59 1 8.17 2 3.30
it & 6 17.57 19 74.12 10 29.95 11 16.36

B =i 8 - 5 - 2 -- 0
I J o 55 Jot i 7 = 13 = 13 = 20 16.21

FORLRIR: LA BHERIE A F S Lot pl g
(3) EHHHEISE

2022—2024 R, AFNERRBNS ARSI, SERMUMIF T, SELFERARFERIREK. 8ZE 2020559 A
K, AFEFEAFZIEAE K.

2022—2024 K, AFNREHFHRFNSWRANFFSE ARG K, FEWEEMK 112.23%. H 2023 £, AGHEFE LS LI
11.70 1278, FIELIEK: 257.72%, T8 R HFHEE LIRS HAGGE IR 5 IEFTEG 2024 48, IEHBELSSWON 14.73 1278,
[ LEIE K 25.92%, 322 R B G ARFERT L SR RIS, BCEE 45 70l 45 40 32 17 37 ATL A 48 5 e 2 388 K L [

2022—2024 FR, AFRGEF G E R B, Hr, = 2023 K, ARHRE TS EERIEK 23.82%,
TR IR R HURL B AR R I K 36.84%M1 21.33%T 8. #RZE 2024 4EK, R MU EAEAR T I 13.24%,
FERAA T FHFER S HITE. Hh, R BNE T FE 5.60%; HRIEA T EEREHE, A7 FFREHR K E e
BRIAGIR R REUN 124.97 170, HP AAA BHIGT5 TN 85.08%; ARIFHARIRARH 123.97 1470, RIPHIIGFR 2
AFEEG . FAES . B SR . MR EMIRE, 2022—2024 4EK, AFHRRBAGA LGS NT, HAHiEs BT,
2024 FER G A 74.11%;: BEE/AL AZERE AT R I E AN T
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2025 4E 1—9 A, AFSEIUEHRIELSWA 10.83 270, FHELEFEK. #E 2025 49 AKX, ARHREHFBEE R -
AR 8.93%. FHirfr, FiFBEMIE K 8.44%, (5 LUBEAT T FE(EUI0RTF 70% A Ly BEER/IRAUE I S RIIE K 53.26%, 5 LLRE
Z EFt: ASEEES IR EER T 24.05%, (5 HCERT NI HARER T ROMRURAR N . A 2025 4 9 AR, AW HER
RIS ST E AR SR (RPAR D) B EFERGH LT, BE RGeS LT AR A (BEAR H48) EEARLRR
SE, WIRENSIHRAH R I E B R (<100%H1<500%) .

B 2025 42 9 AR, A F BB WEWEET AW KB

EIF 8« A AITESF TG
2022 4K 2023 3R 2024 R 2025 429 AR

it 192.87 61.63 263.92 68.11 249.14 74.11 270.17 73.78

e S/ BAR 39.56 12.64 48.00 12.39 24.15 7.18 37.01 10.11
NGRS 39.53 12.63 38.94 10.05 37.39 11.12 28.39 7.75
HRAT I 0.05 0.02 4.49 1.16 0.76 0.23 0.76 0.21
I3 B T 17.66 5.64 8.54 2.20 3.83 1.14 5.09 1.39
Fotl 23.26 7.43 23.57 6.08 20.92 6.22 24.79 6.77
&t 312.93 100.00 387.47 100.00 336.18 100.00 366.20 100.00

BB B KRR S AT AR i B A

30.59 28.19 19.89 41.06
(BEAR E1R) (%)
B E IR i FAE TR BILATAE S AR
192.56 231.21 203.89 206.28
(BEARER) (%)
DB S SR BB SRR ARG TR, RESATEEME™
PORIRIR: A )G, g1

u)ﬁ#%ﬁ%%

2022—2024 3K, AFEFFEVESHEEMEEIRK, FRBBUEAEESHAIE, BEFRZENIFHEHE. B2
2025 5F 9 AR, BEEHEVEABELEIHRK.

AFE PN S AR A FIERNC AR IEE S, 2022—2024 4F, AFREFEEN AR SR EIK, Hd 2024 4F
SEEURON 5.71 1270, ALK 16.44%, £ 5 B HEF AT LR = i s2 Bl BT i # b S6 F BT

MF= A Rk E, AF LAEE RN ES, BT e A E E R e+ Sk, S DORGEE 28 AT AR S LA i ) 2
tBpE gk, RIEEE M, AFFFSINRERT K EENIREAR R, FAT B e R e SR E R, 2022—2024 K, A
G TN S s, Horp 2023 SRR IGIE N 87.35%, 2024 fFRFEIEN 13.24%, FERS A KESTFHIAFR ST
Feprsl, A ABE MR LA K W= R EORE, EAERRFEENS ST ER. Bk, s mRr=g s
A5 5 LA TR R, BRSPS EML R L.

2022—2024 FEK, AFIFFERTIESEHEAE S, TSNS HHBE BT, SBRISURRE. 2024 R ESEENS S
B EER/NME R 0.40 NE 0, HEAEFRE.

2025 £ 1—9 H, A#FSEHESEHEM SN 5201276, FIHBZIA K. #E 2025 £ 9 HER, ArREME IS Ea
KRR, FEMRBSMEARREREE, FEHEASE S —5 7.

HE 2025 F 9 AR, AFRITHENEES BAGERBRFBATLERAARER; A9 EshE 81 R8s ik G aEda
FEEREEL, WA RS, WEARERFE AT 5300 iit, ABMCRIFIA. BreE . BB MRS ML B
M, I SRR 72 S A L) e TR A 6 5 A AT TR IE ;. RIRIE A6 7 SR E LR BN

KR 9« AR EN SR

2022 4ERK 2024 4R 2025 4% 9 AR
R (278 G (%) | B (oo HH (%) | #E (2o b - CTAT)
= £E 330.87 70.63 751.67 85.65 647.56 85.05 613.02 81.64
KA e
5E 1] 131.69 28.11 121.59 13.85 113.82 14.95 134.67 17.93
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20 5.88 1.26 4.35 0.50 0.00 0.00 3.20 0.43
g FEHEH 436.80 93.25 852.19 97.10 736.29 96.70 749.52 99.82
ZES Wi Bh 31.64 6.75 25.43 2.90 25.09 3.30 1.38 0.18

468.44 100.00 877.62 100.00 761.38 100.00 750.90 100.00

P85 & AN Kz AAE A A
{5 B PR 2 F] 4R AL DR

(5) FAhrAT L%

AFESEEVES REBRRE: HIRBE EHRIE 2024 FHALETHR, TNHEXTFAFLBERENERRREE.
NSRS BT AT A GRS PR MItt. A%

ZRUERLIE O T 2010 4 11 A, RAFIJF AL SRR 64 O 55 (A 07 A W) o AR ERIOE DL RS i 3 E+F 4t 7 2

/—"S’
UEFFIRAE R ke 2024 SELR, AUERRE RIS BB S BT B, SR S IE” 00 SURIn AL 5T, SEBL B
B LSS PR 2024 SESEILBE BRI 2.72 1478 B 2024 R, RIERLEAALLE IS 7 W, BLEEREBEUAKR,

FIUERUE AL T 2013 45 9 H, FERATIFE DI TN, HESrr & B R 4 il Bk L& ae iR
SR A AT, TR B R I E AN 45 . 2024 4, ZRIERIUEERAGAN 4> SURFN B s bR IO 78, RS HHTHIIE RV
G BREFANE P AT H 13 e, (RIS R T H R S HIETH B0 Ris% . 2024 4, RUFRLAF S 0.16 1270,
FHERTHEIHE SR

AFES T A T O R AT 55 B IR RO T 1996 4E, S B A ROT R 4 ERIE WS HEHEE A RO SR A
B 2024 4K, EIIREE A EILE 9 KEWI. 3 Foan], i S AR R RS %. 2024 4, ZHRLY
Fr 82 SR e R RAT L e S MR 55 22 07 T R 3 e, g S SR i & S ARER A B B R L R B% 14.99%; RN, it I B AR R 4R T
BB REST, WIARSZIE P SRR LK 4.83%. F P RGE R 2.68%. 2024 4F, @it 025 12470, FERDH
FATRIHR TR 0.20 1270 R BCE AT RIEIE N T2 9% KA SN 3L R .

AREE R TF AT R B4 RS ARREE S RS E I % .

b RIIEINE IR G MR A G B2 R FEE

FRITHEEE AL T 2004 48, R o5 A LS5 L REE B BML 5 SE 2 AN SR G R B B A B A RIRFIRELB N 57.60% .

2024 4E, FRTEEESER MRS IRZ CEEAE. HASYME S A&1E, BEBERRS AR, LERE AT AR
He s R, BE 2024 5EK, FHESHFEEHAZEREE W 66 R, EHEI1§ME 1128.29 1278, B LAEKREK 23.81%. #ZE 2024
R, RAFREEVRA12.72 1470, WEEF= 9.02 14705 2024 FESEBUENMVILN 6.73 1276, #F1iE 0.84 17T

HRAEFE S AT T 2001 4F, R—FRAEME. SRV EHAT, ARFREEIN 18.90%. 2024 4, RERLESFEFEEM™
fi)sy, BGIRE4 FOF. “FE+” W55, MINRAT AT E HKF REIT 7M. #E 2024 K, RS FEEHATTES S
217 W, BEREPSE 533779 1276, B EERK 10.59%. 825 2024 K, REILEE R 67.33 1270, % 43.17 127t;
2024 ESEIVENLION 28.57 4276, 1#FIE 5.58 1470, 2024 4F, ARIEFEEIT A RIERGIIE R4 #R LA 1.06 1476, XA R KK
IMEMEF] 0.56 1270

Eo

o

FRRE R

AT B, HETRABNHEBRERE, RENRRE, HATAXEWVESSIERTGEEREE, ZIEHTTHESIAMHER
BEBERB SRR MBI .

NEG IR CH I, G50, GO0 F IR SRR ” KR RBIES, Bge « LI /N#E b 34T X0 = &
FRONAG R Re RIS 7 AL, NS “ =— =" 50, RnsR=ANREE, BER MR, XEBEA . Sl
HEHE—ANFERL, i NEIS R50, WEBTAEHIRR, I AT B AR, 1T HRae S, R HLUENRE T g

EHEAES . T ESUER . WIRIRRRES) . BT BUEERE ST SR = IUORIRETE, INPREEAKNTE, A BATRILE], KT
H 5t

fie

FEBN.
BARKE, AP RSRKREY S, SRIRIT. /RESHES . gm0k s, sSeiifrtf, ZRUER. e
FELSREL, il HHEIm LI, R LEE” M CRIELIT KR TUEE, REMERS . RSN R,
T3 DA PO RO I B R B AR 2R, HESh I & B R P LAk BERRARAT ML S B, S b T AN A AR A N il N
1 “El M ER KRS ER”, ihdlE EiE g R, R SHET SR, BGEE B E WS 4ty s, @iz
ERERIRE | 12

=1 |

oy

A =

[ |
N



China Lianhe Credit Rating Co.,Ltd.

@aEEﬁEWEHﬁEEEE

TEB RS TBL srlkirak AR E AR [ e YAtk 95 BAR BRI 55 A58 A sk 55 0 9Rl, TR J RS 2 8 ) 30 1) i
RIEFF AT AL S BT A8 5 B B . B Bb AR, $RTHRERE ), ISR AMRE R, 6%
PR R R, 1B KRS BAT R IAT M P R R AL o [N, 2 RPRE RIS BT Y, DA IR e L 55 R s T
BEFACA RIS, FEIRRIEINEST: 5838 AABRNEE ¥, SEBLN B A B IR M N A 51 BEXURE RSN, $2T1 N BHikAkae; 12
THA I TEE RS, LA R SRR R L, SasAmEE TR, SEIlA a M E A AR 2 KA.

v KBEEIRS

ARBLTBAZTENNREEEER, REREFHISHRARES IS KRR,

TG PR SR T T, A ml M GIEZR A W) 2R BUTED) MR, 28 B Sz E TR, @ 7T IUANEH. =IEk
2RIV AT R BAH 20K, IR EAEA T TR G o AR B IS B RS . DA E R R ERSE, O ERS ERS
TR RS KEREE, OFAHEP AR KL TRINEEHEZ RS, B REZAS. FREARHEEZRS. WE
B R AR b 55 s R F N (AR T AR S L) XU BARSCHRAE AT T T2 1, A4 B Dt A i ARG 7L Ay IRy 2
SR ST A RS L U A ST AN T R ER ) BRSBTS L R E 2 A AN A ST BOR XU A B
FRBORME; LSRR, ARSI TINS5 RIS RI AR T (B AL Mgk it T =JEP 22 4R: bk
S5 HRITS DR B ORI RE A ) ARG AZ o B 1D ) g pl P DL PR =T B 2k, SRl b 53 RS BTE . % 5 PR T
k.

WAL T (o m) RS AR AR R AUVE B AIY, X A AR AR A SRAT AT 0 A B, HE PR . B E BN B 5 (AN )
NI — IR FRFR AL 2 7 (0 R i A2 R s A R 40 30 Zd I (4 B0 R A 58 1 45 55 22 IR BRATES HE ) 5% PRI fiv 47 1k
T3, RN T S fahR: B E oS Bl IR bR — B A s, M=% WFRSTER.

WAL T TSR R, B SRR THEAT LR, e U B BN A m AR Bl 5 KR BEAT AT A, B R
ARl DEAR T IRV o = 2SR B VP S W ok (=7 -V e A E N B £ Al AN oy o 1

. MEaHh

NFEIEEE] 20222023 SEM S5 RE LhfE S THITE S5 BT CRPREIB SO BTh, R R ThRHEL R I # TFE L, A7
2024 WM FRELNAF XTI S B RS E SO Hit, IFgihi R TR R I E TR 2025 4 19 A S IREREH .

2022—2024 4F J 2025 4F 1—9 H, AT TCX 5 Eud 7= A 5 RS i 2 T BUR &2 vl v AR B SR
2022—2024 £ K 2025 £ 1—9 A, Aal&HJuETLE KL,
gi b, A FI S HE T R .

BEFRS RN
2022 FELR, AFRBEFFFEH K, K FLATAN—BKT, BEEHRLEHNE, FTRTNRIEEE.
o E E B SR R R PR RAT 2GR B T RSy 2Ok L Bk AR e TR, By R £ otk
2022—2024 4FR, A R RBESIEK, EEANK 731%; RELAAfERNE, HHREGEAET 6 f; &% 2024 4£K,
AT AAURBIR LERIEK 7.77%, EE R LSHER SN S 2B AUE KR %A ERE, nAiEEMRY, Sz
[ g e ik % 77 R R D 5 FE 1, R LA o 2, HAhE A S . e %, HARS) F B 2605 54 =X 0 Wl 25 MU o) 5
s AQHE S SZIE BRI E P KSR S5 T ks AR R 25 3K 32 BN A B RAT AR IR 55 SR A J i NAT iR R 2
RNATVRATHI A TG WAEIE; M ff TN T RATHIR S
K% 10 « Aw] fifiighi
2022 5EK 2023 4EK 2024 4ER 20254F 9 AX

kst 603.01 100.00 644.35 100.00 694.40 100.00 896.27 100.00

3ME2025F 12 H4H, AFNEFHCELNERSHIAE.
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HRUE Sy BA 400.22 66.37 452.71 70.26 436.61 62.88 / /
Ak B A it 202.79 33.63 191.64 29.74 257.79 37.12 / /
TRt H4p: 32 B R BE K 110.01 18.24 142.29 22.08 157.85 22.73 187.49 20.92
ARHE LIS 202.32 33.55 191.07 29.65 257.54 37.09 328.62 36.67
N 19.22 3.19 25.71 3.99 43.09 6.21 60.44 6.74
AT R K 4475 7.42 59.81 9.28 35.81 5.16 7791 8.69
LA 5% 87.10 14.44 111.16 17.25 78.83 11.35 82.98 9.26
ottt £33 90.60 15.02 65.06 10.10 90.21 12.99 121.59 13.57
St 49.01 8.13 49.26 7.64 31.07 4.47 37.24 4.16

BERLRE: IS BSR4 ] 52 i s A

2022—2024 FAK, AFETHIG B, BE 2024 FR, AT SIS IR EERNE T 3.14%, HApEfis%
MR K, KRS MBAT T MESEHES, 2024 FRE MRS SR FER EFF 943 ANE S5, HE5485000E
RNE, FITERTRRS .

MATAFIK - RF , 2022—2024 45K, AT HAE B 0GR /MRS, bFATW—BK s BEA R DR T A/ A GG 5=/ 6
fRABARIZIRE O i R A R IR R (29.60%1>12.00%) -

KR 11« ARG KA KT

B 2022 R 2023 43R 2024 FER 2025 42 9 HR

AR (2w 365.27 420.79 407.60 526.05
Hoep B (127D 239.93 251.52 282.07 372.22
K (2o 125.35 169.28 125.53 153.83
EBIE A (%) 65.68 59.77 69.20 70.76
BB Wi (%) 68.20 70.55 69.03 /
HRAIGR (BEAR T2 (%) 32.92 31.61 33.86 2921
HRFER (BEAR TR (%) 43.55 39.04 42.18 33.29

BERIRIE: IR BHE AR 24 7 M 55 1A A

HE 20254 9 K, Arl A FEREK 29.07%, EE R ALY K. S2H 000 SR e s K DA BE R s
UEF5 M0 45 FUAE T2 S HE SR S5 3R SR A S T G WA EORTE , &R & ELARBIAS K 4B 45 AR LS AR K 29.06%,
BLLEIAG % N E.

MW BARSSWIBR AR E, B 20259 AR, A6 1N (F 1448 ZIEMASME (UISE RIMERE 2O 5
it 70%, SRR, ERK.

Bl 12 « #iZ 2025 4 9 HIRA A B ES1EIE WIBR &5 1

THERIAR (B 14 368.93 71.01
124 (F24) 80.20 15.44
2-34F (F 34 70.40 13.55
34ELL L 0.00 0.00
oa7n 519.53 100.00

155 A R C AR

(AR 24 1 B VR R
AT REEIR B AERIVREF -
A FREA 70 R R IR A I B AT AR A F] RN 2RI E TR R . 2022—2024 4EK, ARMRBURAIME B A A, B 2024
FEAR, ARMRBUREIMIES &1t 123.56 1278, UBRaITES™ & B 5 LEA BT N R, 34 TAT B R/K . 2022 £ —2025 4 9
AR, A TSR f R AR RE TR T M OB AR E, B R DR AT -
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K% 13 « A RNAREN TR AR br

200.00 29.12% LD 400.00% 378.24%
180.00 -
30.00%
160.00 350.00%
140.00 20:66985-00%
17.84% %
1 PRTT 3 - 300.00% 255.45% TR
i o 50
% 10000 o PTTT . . 183.15%
80.00 -
5770
60.00 10.00% 200.00% 175.77%
40,00 ) 145.69% 143.53% [REM0
20.00 5.00% 150.00% — e
0.00 0.00% mE S
100.00%
2022 7K 2023FH 2024 ] L ) )
K 20224 K 20231 AR 20244 A 202559 ] K
R 2h Mg = bR T R B H e T (o
L ETEN L (LTT) e ) BN B P B B (%) — T A (%) o A (%)
GORERUE: A DEA5 AR 2 =] XU Il 48 b s i 4 2 GORERIE: A BEAR AR 2 7] JXUR% il 48 b s B R 4

BAFREM

2022 FFLISR, ATHE AP REEK; FIEBEENRANANTIER —#: BAR BT

2022—2024 K, ARTAERGHFEEK, EHESHK 2.46%, #E 2024 FK, BRI FAEREK 3.63%.
AT A BB MEA . BAN, — BB HES MR S ERNE N E; HE 2024 K, HET AR FTHE B BEE AR S EFNE S
thoN 33.98%, FTE R S5 MFa et —ik .

FIJE 43T 5 T, 2022 —2024 5, A F ZEH AR 2.34 1256, 205 5 LEE T REA B BTG 18 FER 14.41%.101.34%
F135.01%. 20254 1 H, AFAESEEEESTHIRAIESEA 1.17 1270 (2024 55 hEIFNESED, 2025 45 H, A6 ASEKE
SRR REA] 1.64 1270 (2024 FEERENHD: LEE AT 2024 EEFNESE T RS 2024 R AFNENE T ZE, ARSES
TR R BLEIEF] 2.81 1278, 1 2024 FE T8 T REA G T A # 1R FIEN 32.15%. 26 R B A7 TEA P #h 7 /E FH — 8.

A 2025 4F 9 HoR, Aw A &R IR AER/IMERK 4.32%, FERAMIEEEMBG M BERTIA K. 2025 4
11 A, AF REEBRIRRIEBR 2.34 1278, HAT 2025 FRi =2 78 T84 7 B R EFTE 21.94%.

K% 14 « AE A EN R
2022 FER 2023 £ 2024 R 202549 AR

AET AR A ERR 180.44 96.71 184.79 97.78 191.18 97.61 199.36 97.58
Horr: A 23.40 12.97 23.40 12.67 23.40 1224 23.40 11.74
BEARAM 57.46 31.85 57.47 31.10 57.47 30.06 57.47 28.83
i 28.46 15.77 30.08 16.28 3295 17.23 33.26 16.69
RITECAE 59.80 33.14 62.04 33.57 64.51 33.74 72.05 36.14
Fofth 1131 6.27 11.80 6.38 12.85 6.72 13.17 6.61
DEBFRN2E 6.14 3.29 4.20 2.22 4.67 2.39 4.95 2.42
FREN AT 186.57 100.00 188.99 100.00 195.86 100.00 204.31 100.00

Tee ERPEIBEA . GEAABL MR & RS RORIE . FCARL A & LM O SR A TR F T R A L

PORIKIR: B VA AR A 7 5 R 15
MEZRSEFRAR R, 2022—2024 A, B 5542 IR AT A7 B A K B I BRAR S S M e sl 4G 8 Rl A S i 5t
PRI FR A B S P ahr OREF R A, BEATE R PRAR ST
R 2025 2 9 AR, AFHFRAMEE EARIK 13.15%, FERMW=ZFHE AT RAT 2 KRB A7 3 M B 15 ARG in i
B WA s R MG AATA R A P R
3R 15 « BEATE] C4E KB HI e br
T H 2022 45K 2023 45K 2024 45K 2025 4F 9 Ak kg s Bk

b E A (o) 101.11 105.21 115.36 117.82
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S )ERE R & N € Ty ) 24.85 31.75 27.08 43.35

B (475 125.96 136.96 142.44 161.17

I 166.64 169.16 177.44 183.69

FIAR AUHE R Z N (1270 67.63 73.82 58.17 73.34
REEHE (%) 186.26 185.54 244.86 219.74 >100.00 >120.00
FEARFIAT R (%) 18.28 17.40 19.22 15.61 >8.00 >9.60
BT (%) 75.88 80.97 80.28 87.74 >20.00 >24.00

VORISR 1062V fo MR 2 =) DR o I 5 Fk e A

Iﬂi&ﬂ%

2022—2024 £F, AFENLBBAMFBFABRENEK, BRRAAEZ LA, BREEE & BRRIBRIFKE. 2025
F=FE, BB ZEREFE L KiEEK .

2022—2024 5F, alENL BN IE G AR, TR CLENENT 5 AR EIE K, I E A K 84.54%,
Horp 2024 R LG 33.39%, BT FDFEKF CRBAAT ALK G K 21.35%) .

B 16 o AR ENVE ST RE 1S

70.00 6475 55.05 200.00%
CILu0 150.00%
50.00

100.00%
40.00
‘f 50.00%
7 30.00
0.00%
20.00
10.00 -50.00%
0.00 -100.00%
— ] 1 A 18
—— [ f] ® = 5l Al Bk HEETR|2:5T

VEORIRIR: BEA Bt

(AR 2 w5 40 2 S A T a2

2022—2024 £, AFEMESH AR ER, b 2023 FEF LK 18.89%, 2024 ERLL N 7.75%, EER A ARG
PR 55 A I B 5 B AL 25 A B BT . MR S b 5% J 8 B 9 0 w80 S Hh e R R A G 48, b 55 R R ol
FONTTRA . 4 T B AR 1 S 0 R AR PR B N, Herh 2023 42 R 2RI 15 O B O BE IRDIR A, 2 AR ST 4 X [ gl
S5y TUH KR IZ A, e ] 1.78 AL TCIAE H k BT EL.

B 17 « A FlE b S R

20254£1—9 7
& iz | A (%) |&8 (L &8 Uz | ke (%)
M55 R B 3 2931 60.49 31.27 54.28 30.76 57.88 23.32 97.18
FRIERR R “+7 HF)D 0.41 0.84 -0.73 -1.27 0.36 0.68 0.37 1.53
oAl 55 A 18.47 38.13 26.79 46.51 21.74 40.91 0.05 0.21
HoAth 0.26 0.54 0.28 0.48 0.29 0.54 0.26 1.08
B EZ 48.45 100.00 57.61 100.00 53.14 100.00 23.99 100.00
Vs SR R ARG 2 PR e M B % Uk (5t 5k

GRS : 6 BSARYE 2 m) s S ot R

2022—2024 4F, N FEENL AN LSRR T EWALEER . B Bl AN B R s BT s
LSRRG DA — . BARE, AR BAIRIRIESS, BARGENE—M, BRI BB K.
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K% 18 « AR B AR R

TiE 2022 4 2023 4 2024 4 2025 1-9 A
BB AR (%) 57.73 48.29 47.28 60.38
L (%) 33.61 27.74 27.20 /
EAVFEZE (%) 4.57 11.04 18.30 37.87
HA B E (%) 0.46 1.13 1.46 /
B (%) 1.46 3.70 4.82 5.50
BAFENE (%) 60.95 79.39 56.62
T 2025 4F 1—9 HAHARFRARAEL

PRI e VEAS AR 4 = 5 R
2025 4 1—=9 H, AFENESCH R TR 11.24%, TE R0 5 LA ITEG 2 & a BN R R, AE S AU
R 73 30 7] B 131.59%H0 110.62%; IR EEAL IR 4 537 Ui A LA R R KR L7, R RE 0 e B0 /K1

| 4 JEERUES
NG Z =Pk U
HZ 2025 9 9 AR, BARERKILA FAEERAMAR TGO
A 202599 AK, BARMERKIATAETEME B 1 E KR RYFA B FH .
AT ERE B RRITRER N R .

MR A FHRAER (Al A5 R ), B 2026 421 23 HEWH, A RJoRETEM CE5E K RERMA R/ELKMEHHE B
Ko

B 2026 4 2 H 10 HEWH, RIEAFSIEE AT RAT S M E TRASEAHL, BRE BHEREIA R ALY
BB BRE TR ISR KA AR ABARAT N E L.

A 2025 £ 9 AR, AR IR T ZLTIRAT I & RIREHUE 580.00 1278, HAARMHAEAEHUE 380.00 147T; AFE
N A BT AR, BRI R 5 RE 0 .

+—. ESG 47

ATHRBEREERDN, BFHBET TEAETATPHETE, ESGREARREE. BIEFE, A7 ESG RIABL, WHEFLE
SELAHEN.

W7, AR BBV ASEATI, TGRS RGN TEE K X7 g HTE 51 F, AaBRIT R Ay, sk
B ORI ARLSS, 2023 B 1 FANER BTV SRS, Dy AR @S RRIRITE 7 SRR G 5.81 14T, 2024 4F, AH]
S 58O AL RIS, SESOFHFERBHILE 8.82 1270, FHMEK 50.26%; b7 A R K7 &M KT T IR
RS B SR AU TR AR T e S E SR G R R S, R T T SRR B Rl e R R VA Hh )
4. RS, ARBULIFE ESG WHt, RATKRTATRE. SRR Haed b F = LB Ao O LR U\ 3T REJR 3T 26 18 47 1 748
KA BT A RIREER S AT IR EEIR S . AT L AR 1 S5 3L 50 .

METHUEA T, AFNFIEN REF, 2024 FHIBEE 8.44 1470, 2024 7, AFIFERI 3866 N, AIJREYINT K 48.84 /N,
SRR EIL 98.29%. 2024 fF, AFAEMREGARN . KLl EHEE. TR, BERERMN R, AR, ESEEL
AR, BT, Bh1 2 BHRS: whifg 07 S HL XU 3 1 A w1 il b S AR R R 4 1 S B B A A i Bl e g, ol < ORES:
+ AR ARG AT RO+ B SRRSO A AR N A AR SR S AL T 198.38 JiTG, Gt LER
RS K 1860 /N A FIERAT HMRE BEBUMIR T 1 “ H WA BTEEA” 5.

AT T H A ESGIREA R, JRe kB STt . ARBE “EHe - K282 - UTE” WERALUESE,
Bl “EHFSIRIES ESG B R4 - ESG BHIZE 4y - ESG TE/NIL” 41K ESG JREIAEN, IHEEHSZH U E ESG Wil
RAELARS, AFRE. EH. &5 ESG LIEMKI. ArMATHEFSZoibER, #5 2026 42 A 10 H, ArEFLMALE
HRE. 450, AR EMSIE S R E AL, HpMorE SR T 514, LMES S 114,
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=, RHFEER ST

BT AT KBRS, FHEARATHEBDN, ABGRHERAT AT AZSAEREIAR, EEENRITEEHEFH
BHBEBRRATHENAK, ENE—BKT. SE5RBEARRALHME, R-RERE, THEFHBERFER, AF
X AR T M 2 e ST 5 o

AHETIN 2 BN 5% W

A 2025 F 9 AR, AR EIES ST 526.05 12706, ARG AT A AT 10.00 1276 (&), BT A 7§65
IR, ARG I AT RS /N . DL 2025 4F 9 A R4 B AFERE T INEL, A% EEE R L i H HAMRZAT R RENT,
ARIAGRIURAT G, A" EEES B/ NERE K 1.90%. AGIAATIHRA 3 5, RIT/EA TGS HRE M E0KE A BriisE . & ERIAR
AR S K TR R R 1 S B A RGER, MORMIGRIUR AT 2 75 55 T 3E B SE PR PR T 548 .

AHETUEIT AE 7
PUAH I 45 Bdis e, BRI A AT 10.00 /20455, AGIURATE, AT A HENGE . BN RN MEE L4
TN 45 55 SR B AR IR AT R IA K, 78— Bk .
FEZR 19 « ARG 7005

2024 4EIR 20254E 1—9 AIER
RS (Lo 407.60 417.60 526.05 536.05
A #H R/ A% () 0.48 0.47 0.39 0.38
A=Y ONE e (R D) 0.16 0.16 0.07 0.07
LEENRE RN TS (5 0.43 0.42 0.30 0.29
VE: 202541 —9 AMARAR R FEL
VORLCUR: T4 VA5 ML 4 B A 45 44t e

+=. FRER

BT b o F 2 ARG I 55 KU, S (5 R AT 2% K& T I SR & 70 W Pty 3RS BHE A E 2 7] B KHIE 208 AAA, A
S S9N AAA, PR EARE.

ERTRRE | 18




BESZETERHBEAD

China Lianhe Credit Rating Co.,Ltd.

MifF 1-1 A8 BRIGEEE (BiZE 2025 F£ 9 AXK)
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itk 2 EFEZEMSHEFRITELR
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B A 3R R
B R
A L
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H A B I a2

B s R
BAIRE N
15 FAE S5 AL AT 2

e AN B 7 i 587

FEII 55

(1) 2 FHdRE: HKR= RIE- B8 /1 H>100%
(2) n FHEE: HRE[CARWVHT n ) ((n-1) -1]x100%
R AR S SIS R AR A B UIE S - 15 P 2 5 AR B S S AIE 93 3K - A5 R 1 A HA A BTN
EaAL
ST B S SIS K AR A B UIE S5 - 15 FH 2 5 AR B S SR 23 3K - 5 M A S A A i B
7 i
B 715/ 5 A %77 <100%
EDLFEENE N <100%
BRI 3B E YN <100%
M55 K R BN <100%
FRNEL QY EA B +HIRBAE™) 12]<100%
FRNEIL R # PG+ BT &AL ) 12]><100%
AT = AR S AU v 22 /R i A3 A PR 24600 (i <100%
15 BV 55 R85 P AT 25 R 3 <100%;
PEITTIR BN 1 2 77 S 52 7 ><100%: ST IAT BN 1 B 7 X P M P AR R s B =i BE P+ A (BB E
HRFD
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MitE 3-1 FHRKEBAERZFREEREX
RERETARKYEHSEL D N=5 %, F5ERN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC
F ) LUFERA, B MEHERTH “+7 “=7 FF5ATROM, RS oIt T AR,

B IS R ARA T VPR GBI BRI ROHIREFE 3 R BRI, T SR RS AR B, (R HE
a3 P25 P SO 200 TR

FARSR BRI S T %

fERSR X

AAA FEIEA 55 T RE JIM i, BEARASZ ARG G IR 0, 529 ME SR AR A
AA FEIEA 5 IR JIIREE, ZAFZTF B IAKR, BRI
A BG5S RE TR, B ARG IR, iR B
BBB EIRMR SR — M, ZARGTTHR BN, BAME—MK

BB BG5S RE IS, ARGV MR, SAMEE

B FEIEA 55 1 BE SV BOR AR T RAF A HF A8, BAMRR R
cce PRI 55 1B ST MR BEARTR T~ RAF I BRI ER, B S

cC FERB ™ BRI AT SRAF ORI, AR IRIELLIE 755

C NN

B 32 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR A 04 PR 5

fif 3-3 TPRREBWEREX
VPR A {5 P SRk — 4 e AR LT L RIAT BEPE O S0 VPSR ) NIETE . S RS . R DUR

WERE X
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MR R M EVE RN & G PP A IR A =] (LU AR “BREBHE" ) A RS HTE, BRE st
SR AEAIETIUE FIVE S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E S ER BR 1P 2o

RAGIESF B AT PR AR CRURNTIRR “ A a7 ) ALK G TS BREAVP I BORNE B 10ZER K SN
KBRL. BRE TR 1R 50 M B BUR R ZR B PP & [F) 20 5 72 A ) 5 PP 20 A7 80 Y 58 IR R P
9TAE

SO ) A AT I A A AR EORAR A, B ZE T REXT B A W BAS M I0UAE PR AR RO ) B
KFIL, o m BB RS BHAE IR A R Bk

BRE SR VI R ST A A AE S BURDL . AL E G ARG R, WABAEKR
AR, B I AT REXS 51 2 m BA W 6 TS P PP A RO M A ST, B B AR AT A6 B IR
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