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SVPUIZH, 2022 F—F4, FEE N4>
BME 27.02 F1LTG, EABMUEE, [FHLIGK
4.80%, ¥ EFFEWETEIE®E  (5.19%) AT
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WE 2021 4% 2021 e 2021 i3 2021 4% 2022 4F

—=fF ;g =F P —FFF
GDP B& (L) 24.80 28.15 28.99 3242 27.02
GDP 3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FAREL = T3 nEIE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B e BB IE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
G (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEREHE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
AR (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HESERLTE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38.51 32.88 29.87 15.80
HEOHEE (%) 29.40 36.79 32.52 30.04 9.60
CPI IR (%) 0.00 0.50 0.60 0.90 1.10
PPI FKIE (%) 2.10 5.10 6.70 8.10 8.70
HEFENE (%) 12.30 11.00 10.00 10.30 10.60
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—RRAETE SR (%) 6.20 4.50 230 0.30 8.30
WEREBERIE (%) 5.30 5.00 4.90 5.10 5.80
EEERABRERNERE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10
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TR ¥V T, 2022 F 2 4 [ [ 2
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kAR SER R B R T, B TR K
B R R T e g Ak i, (R
3 HilbrEIE . MR ITI, AR R S
FEo 2022 F—ZERE R [H BRI H DSA 1.48 75
{2375, FIEIEEK 13.00%. Hf, HiE 8209.20
{2250, R 15.80%; #E 6579.80 1435
JG, [ HEIE A 9.60%; B 5 i 1629.40 1435 TG

CPI [7] EL Bk IR S 4-FA2, PPI R LLEKIEZA
B . 2022 F£—ZFF CPI FIELIEK 1.10%, ¥4
PSS AT S A% T B il T4y BEVRAN A bk HE
I EAT . —ZFE PPI [EELIE K 8.70%, %
3 T7] b3 T8 [ s P A i & PP 3 G HH P
Tt BATBh i, ONBLEK R T 2k
B SR 2= 5 85U bR ag IR A 5 R b R 2
W, s ENIAIER. eI T, Atas)E
LA RS BT .

MBS EY TR, MEBETEWZEHE. 2022 4
—Z= A IR 12.06 T2, H EAERI
Z 38 1.77 Ji12 705 3 A AR ARl & [F) Lh g4
10.60%, IEHE FAFERE 030 NE D . NG
K%, WA BCHT B S BUR 77 Rl 5t KRG,
ST SCHEAR R 9K 1) B 0y, —ZFEBUN iR
Rl BT AL b AF R A2 1 9238 1400, HAS ¥
PR 25 60, 5 0 S A 28 5 R TN B TR Bk A il
it 7 15 RS 350 A R 20 ol 2 38 4258 A2 oA

4050 17T

MBI NZT S8 Fie, REFSERIE
XHBIE R, 2022 FFE, SEH K
ANFETEIN 6.20 JifZ e, FIEK 8.60%, IF
BURNEAT SRR Horp, A EBUIRN 5.25
FifeTt, AR 7.70%, £ 85252 T4k F)
TEHE K B, AR N A ML R U e 2
St 55 DAL R AR T RSN ISR . SCH T T,
2022 F—FEAE—RAILTE S 6.36 /12
76, [A LI 8.30%, NAF AN 23.80%, i
FE LG AR RN 0.30 ANE 8. RAESE S
YUES AR R TR IREE, BEEROR. BE . K
MoK R gl.. TA: fd B S R EL 43 )
HK 22.40%. 8.50%. 8.40%-. 6.80%. 6.20%-.

RBNVEAFHMR, BREARERK.
2022 2R, AR A R R IME A 5.53%,
Hb1 AL 2 Al Esl ekt iRk
AN 5.30% 5.50%, L LERBAKE, 3
Fo/ig Bt A AR 3 A RLR
JOEBEEEINE, BT RE AR 5.80%,
B EAERM R 0.50 ANE AL R E A
BT K. 2022 FF—Z= 5, 4 E RS AT SRR
A 1.03 Jiot, SEFRFAIEEIEK 5.10%, & RIAF
ERK .

2. EIHF AR AR

EREKREENMRBMLE, REE5
BATESEKXNE, S AYHhEERRE.
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TEGERIXH]: B R EE 2 B s s, B e
JE G T I AT AN ORI A BAE s Yo i — 2B ok
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EEBIMNEREEW, 2FREKEN
PR ZE 7=, A5 A5 BEREESZRE DL K S5 A
FH R b Tonk Tl A 3 FRAE 75 59U s 7 oK,
B B R s A BT, wl e 3 Z ARG
SEEEBIBT IR 75 [ BT 1A A7 T S T T P9 B
Rerst, W2t P R, AR RHER
K RIKAE I MECKINE XA EEAE R, &
b AEFEEEE T RIS, O T2 5 R SCHEER
MR EIZE LR A% T, IMF, HFRAT5E
[l B HLFA 2 BEEARR %k r [ 22 5 B (R T 9T
RARGFFI I FIPIRBER, LI 5.50%H K H
PRI SEA BTN K .

B AT AR

P

N FEAFFEREL . FRRAT E
FBE. BUTE A, 0SS RIETRAT L.

1. AEAAT LA

2021 4, REFTHZESAY, SMTH
AR, THIEFEER, KA THEERE,
TG HARRF R RS, ©FLATER I B
*.

T 71, 2019 4, Wi mng, i
M HEM, —ZE TR R kiR
2020 4F, R IEFRIES, SIEY Bk
(1 “184-7 ¥R, T BHKERT; 2021 4,
ST IR G e, R, S5k
ATHE A, T BRI Fr 8Tt . #iE 2021
FEAR, FUFFREULT 3639.78 s, BAEY] Lk
4.80%; IRUERIRICT 14857.25 /A, BFEY] Bk
2.67%, TKIEINEL 2020 A4 Fr B « HRAEZE 5 P
ANEHE, BE 2021 K, REEHAFRR
4615 K, BV 461 K; L AR R
8 91.61 L0, BAFVIEK 14.91% . 1% Wind

GEiTHd, 2021 SE 4 A RS A 257.18 42.7C,
A L 3G 24.82%, T BEFFEHEER LA 2021
R, WARTERZE R 1.83 Jifeon, LA
RIGK 13.17%, H A ERET R & EE 93.44%, fil
BARHNE L 6.56%. 2021 4F, 417 Rl ¥ 5

Tt 1.84 Jifeon, FIHEK 6.39%; 58K
PO, 34 R ANECAE (Il 53 A 520 K. 507 &K
F16 55 58 A AT AN ] 22450 R AT I Al 43 il A
119 /0 34 %K.

A1 RETHIEHBAFAREL ($15: 5. L)

FARIE: Wind, Bo-1z e

%71, 2019 4E, G TIE L% &
th, BRI RIR AL RS, BRI
FErAR; 2020 4, firr i ML REEEIG K, 2%
15 LR B BR3P 2 IR IR I 3
5 AW FIZRIRIR 5120 B, H 65 B Gid i i
SRR, EAFREL A E A & 4 2021 4F,
BRI PR, 2R RATR A N
TEIE . RS Wind Zeit-3diE, 2021 SRR
1T&KEAFF 538 HR, KATHL 61.76 Jifd.ot, [
ELHE K 8.55%. #E 2021 £K, REFEMT
RE130.35 Fifeon, B EFERMEK 14.10%,
EERIEH N GE . 2021 SEBINGIIRAC S M
1631.90 Ji1Z76, [FIIEK 27.27%; HAPHAS
Ty ACEE 241.91 JiAL TG, [HIWEAS 5 iAC 40
1161.23 Jife.ot, FEDVAFAE AL 4401 128.76 Jifl
JGo BUZE 2021 K, Hfii—LEAE T CRMED
FaEOCT 103.30 A5, BAEYI/MESE K 1.44%.
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SIS

B2 fATHRERERE ($42: TRA. %)

140 35.00
120 30.00
100 25.00
80 20.00
60 15.00
40 10.00
20 5.00
0 0.00
2016 2017 2018 2019 2020 2021

— R — KR

KRR Wind, BEAKAZ%E

SERFATHCMTREIH AT E,
EFAT LR G5 B2 AR 2 5 BRAT AT AR

(3 e o Tl e B R & B At 2 K &
B+ = TAEMBIERD f5 BT AT
T AR KRR AT, R EMNGTR K
1T G I, e m EEm s L E, BRRATAT
27, R B R BINDAR  FT AR
TR MERT S AN R R SR . 2019 4F 6
H, UEE SR BTN IRBUR B A 2870 T _FIHIE
7758 Gy RIS B A G, BHEIRGE AT 7
H 22 H, RHEREHAR LTS, FEZEA
Mgk 7 — A4, 2020 4F 6 A, iEk
2 RAT P ERIE IS 290 T4 [ Nl e i ik
RGHM AR R EHRESEL), 8=
BR AV FE R b T B, B = ARORG i B SRR —
AR b A ] i A AR SRR B LR E T,
IsR 2 2 IR AR T AN R 2021 £ 9 H,
TENLA ARG B /N Al i R )k
HOFSR2E 5 BT T, JRE 5 AT 35 1 2 IR AR
JRAN e 3 o i HE H EE S B2 8eit, 2021 4E,
EFAFIRSS 481 KAk oe it P ik BT, @il
TR HE 5351.46 147T, 3 lRIELIE N 87 5K
WK 12.87%, HAPRHIR . QDR R 4
v FRHL G A AE TPO ZKAEL 75.05%,  RiltEE 4740 (5

44 TPO Bl RN 65.28%, SIS HEAE R
FERMS B R4S 527 S L ii A &) SE P Ak
BE, BT AUA 9575.93 4478, 439 [F) EL3g n 132
K K 8.10%. R, IE5A R AR f6id: 15.23
Jifeot, ALK 12.53%.

M EA T HIEZ T K, EHF 8
BRSEHR; 2021 5F, JEHAT R LG RIAEAT;
FEFHN B BN RIS B 2k S-Fe § B Ik SR
R ER G, BAKEZ T HITHBAT LI R YR
BX.

TR, IERAFNHEREERIPHKER.
2017—2021 4F, EZF32 m)E BT = F g B r= A
BAEY R BARE R U BES, 2018 F5%
Hh 36 B2 5 d s SR B BT R Bk vh o IR RS IR 25 AT
AV FNKF KRR % 2019—2021 4, 21547
7 BRI G IS 6 258 DR 2R R, AIE S A W SRR 43
K. BE 2021 I, 140 FiEHA T RE™N
10.59 31270, 5 AR K 18.99%; 1HH 77N
2.57 JifeTt, B AEREK 11.26%, H#EAN
2.00 fifeoo, B EFEARIEK 9.89%. 2021 4F,
140 FAEF A A SZIENVIRN 5024.10 1278, 5K
BLAARNE 911.19 4278, J3 7[R EEHE K 12.03%41
21.32%, ZENGFELL IR g K .

MIENZERIRT , 2021 4E, HFEFA TR
FERFE TR EE S 2021 4F, IES
T SEIA 22 SN 1534.18 1276, FIELIE K
33.08%, 5 EEATME LIS 30.54%, B bAF
A FTHET P AR B S Rl F IO 206.90
{276, FHHEK 53.96%; SEILHRARATIFIRN
699.83 127G, [FIELIEK: 4.12%; SZHLE =& R
AU 317.86 147G, FIHHEK 6.10%. #HE
2021 ER, UEFRAT LB A B S AU 10.88
JLTt, B EAEREK 3.53%, HpgEA R
PRI IEI K 112.52% % 3.28 JIfL TG, B
MV 55 T S B R R R

A4 GEAAT LA

mHE 2017 & 2018 4F 2019 & 2020 4E 2021 ¢
WEHFARFE (K 131 131 133 139 140
BRIFE (5 120 106 120 127 /
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BRZFESE (%) 91.60 80.92 90.23 91.37 /
N (270 3113.28 2662.87 3604.83 4484.79 5024.10
HAIE (278 1129.95 666.20 1230.95 1575.34 1911.19
R (ifeon) 6.14 6.26 7.26 8.90 10.59
HEEre L) 1.85 1.89 2.02 2.31 2.57
BEA (Jifeo) 1.58 1.57 1.62 1.82 2.00

VE: AEA LA RILE 2021 HHEHAE) B A KA
TR ¥ EIEA LR

B3 REEATLLSBEALEME

100%
o l l
80%

7004 17.33
0% 30.05 3380 28.16 29.04
50%
40%
2
30% b
20%
-
10% !
20164F 20174 20184 20194 20204 2021%F1—9H
FAFFR S5 il CRIRATALEDY miiF 27 R R 5 T A W 55 L ) sl S5l

LN 2T DN
LEVESSELI@N w LA

FRCEE A A E AR D

i 1 EA LA RIKTE 2020 AT L ALE B MNSIE, 2020 FHAb 035 F) BN Ao AN
2. EHR LS ARKE ST 2021 FRIEE RIERA LS FMN (BREMT ). EFRE E5RF LS
BN TSR ) e O EAAE TR (B AMMAEE B ). ALESPRANSIE, ILET 24k
SN BTAATHUANT, BREREAEBRKES, W ER 2021 F3 = F B RALEMHERE
475 T

PRk EEA LA

EHAE AT KT ERF. TG, g3 Al ATV B AN B EEEL Y 46.97%
WEHATATIE R RS AR AT EN 1 54.80%; BT+ KiEF A & LRk 45 6 bR
WCNFEF?, 2021 48, B-FRIEFHR AR SEOUENI 2020 GG BT FFE, EATIEEH B Ak,
A1t 3847.83 1470, #FNE 1313.90 1278, & KETRRTATDURMEIAL. F 6. b, BUEHR
EAPE MR NFERE I LR 50N 50.30% 2T AR AR Sk B SR, IER A
1 56.53%. #E 2021 £, FI-TKIUESRA A % AT AR BT SRR R K
PN 6.98 Jifeot, 7 REUN 1.29 Jifl

A5 HE 2021 £ K[2021 F T BAEHNE) M S5FAE B8 LA

5 HEZF AT i #F Mz BB =219 B FE
1 PIEIES 2138.08 12786.65 765.24 240.05
2 WA IE S 1777.55 7449.25 432.05 137.48
3 HERA % 1506.37 7912.73 428.17 153.03
4 HIRAES 1520.36 8066.51 379.05 136.01
5 Hp [ ERmT 989.78 5601.35 359.84 105.17
6 JRAES 1108.01 5358.55 342.50 120.55

www.lhratings.com 9
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China Lianhe Credit Rating Co.,Ltd. SRIF I RIRE
RN 847.31 6497.95 301.31 108.10

HE RIS 800.06 452791 298.72 102.35

W 1125.90 597221 294.29 116.58

10 5 2508 1054.53 5617.34 246.66 94.58
=a7n 12867.95 69790.45 3847.83 1313.90

FAPRIR: ATFEE, BT LN d JEURHEF

2. ATk BUR

ERATHRUOKEFFT, EHANE 2
WERPFIEEYE; # GEAE) FRAKAH
&, ZFAPFHR. LHFMNFB| EEEA,
KB/ HTART GFE FAT AR RA F L.

FET AT HA D =N, A2 D05k 4
HRAE | 9 4 Rk R ) M A SRR, O IR A

B ARG AT R M 1 et . BEERT CER
R SEMAWESCIF &, BT I A A Bt
BERFEHERE, IEZRATL 2 0L S 4551
WERRAN, 5l FIUETE o~ "G, HESh A
WIHARESAT AT 7 K Je o

%6 2019 LRI SATLEFERERXERENL

W1 B FEp
. ) SRR BRI A, 35 246+ MR, A
3N ‘/—»/§ Zas }iTi; PNE GR . o
2019 43 A 1é§%§3$i§§%f%ﬁﬁiiéﬁfi OISR, L. (SRR, L&tk dRIE, Wi
NKCE AT NG G
! R ’ SR RERRIE, FEBS, BT T A
2019 4 7 SEMARAT G AT ) I AT, MUGERATIRAI TN, SHEGE
R AT R oLtk ATt 0l 2% MU
2019 4 8 AT G A TR Sb ) B, T 2000 45 1 %A G A EBHE bR SR ),
FHTF 2020 4E6 B 1 HIEUitifT
St TR, AT AT AITa, A
PR, HEE ETTARIRE, ISR AR, (O
2019 4F 12 B f SEFIERESY
FI0A A BRI, 1Y MG, Y. T . AT
Y, BT RS
, RS GIERE) IR, SRR AR RS, WAL,
T TR AT O AT o
202045 1 kﬁ«%ﬂ?fgiﬁ;“ﬁ AL | iR, AR AT ATFRATA LI R AT A PR
HERVE S AR
et (OB AT R TR
GRID). (BN ET AT R g | s
020F6T | o D). (N AT G | AR AR
5. GERRAT ERl SN
) - G, KRR TR DIORAT L BRI S
T
2004774 | E&ﬁ«ﬂ%zjﬁésyﬁﬁ“ﬂﬁgﬁ TSR, XTI, SIS R R, ot Eir
Y I\
NFL. TP R T A
TR S5 TEOFAT, BN, BORATFRAT AR
2001 42 f GBI ETIIERINE Bl | MR rP ot b S v anll S, BHETaEIAT
SIS, BRI SR A
TR T N | -
LS %Iz;*Jmﬁ%§¢ML' WSS AR, TR
2021 43 11 CETABM<TER AT EAE) | B A TR AR S AR
AT B ) B e S R S e
2001 46 5 A TEl AT IR AR “E40” LTSN TR ST a R, R PR RRRIE
AT RIS R0 | SRV A T I SR REAE B, 4 e A 4T T 2 L
2021 47 ] G 30 B A7 7B B A B, SR A
CE% 24 7 TR S8 B T I ) AR AR, SRR, SRR TG

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. SRIF I RIRE
20219 5 N ﬁ%f%%%%&ﬁ$ﬁ%%%,Eﬂﬁﬁﬁ$ﬁ%m%¢ﬁ\ﬁﬁﬂ
B S A E
2021 4 10 A RS RAT CEUAIFRATIRSSE LTSS | DGR SR, RO RIEIREY RIS, FEseh bt
BED 1T, MBI LITARIG R, BT R P B st

EERARAT GERATRGIEEEMTTE NS | BRSO REIBO RIS, SRl QI ahE, SRR

2022 4E5 H BUEAED LA, BRI
RS RAT (R NS LA A GE | ResoehlBammiie R, B A olbbe, SREvAtiniRss

FRAT LS5 TAERRRTRS]) SRR ERIERE S

FARR: ER AWML, IRETATHER

3. Ak#E

DEFRERRFE, TIAFRFEAAK,

It 5 TSR 1) R 5 v 0 55 s A DA B i
HHTEUR ML S RENFR BRI I, KA I R 45
BRI SR S LA 20, IO
SERIREXT YT, AEMb S oE e T B RAR 3, [
I, BB HFFER SIS, S SE St 34 58
H, HRIT KRG BERAN SR
B AT ZE Y JZ 354k A, b
MERWKREAG TSR, A5 ZWEHE
DX Sk R E Ak 75 2R, ZERE AT DX 38 P R AR
1B, B 22 J Ak . Rl R R . A,
FATWEASE AT, /NSRRI e K e g
JE 77

FRERARS, ATATLIELA.

2022 4, UEMRSBGEHHE S AR
R AR LR 2RIk, wmikh
IR DAL BT 0 4 | e B UE SR P2 Rl AR
Gl I R e N O S S 5 e 0 N B /7B~ S il
FEo “TEMR . B KRS R M I S e,
PAAEBIUEF3 23w om i) . L XU 2
FEFHHOW K, R IR 2R N T, HEBDAT ML ER
TR

7Ny BRERS

1. ZARRIL

HE20224F3 H AR, A A M B AR S 5%
A3 923.4010070, WRERFA 2 7]30.81%/%
B RAFIE— KRR AF RS WE AT
B, TosebRE N .

2. DU MAEAFE )
sE A AR MEAL ETIELANE, &

ARBHRAREAFRESES)H, T2LHFER
HLATLF E#FKE, EEREAGERTSF
RHAE.

AFMENEEMLE R EHIEFA R,
THIRE I, SIS R 4, RN A 7 S8
e AT TR G IR TR A5t
k55 20214 K, ARIHLWTL41 550 i~ A]
1005AES B, 7046 T4 2848 HiRIX .
BT 68N KT, A 7 b E R ER AR
GrRIEHLIX, b5 TF IR 1% P IR IR P,
I HAFEF G WEN L3S K, EH KA
PUEND I R 78 o e, XA R .

AR, ARIRFELIR P TSRO F A, 24t
ZFh &Rl RS, 7R A E AR T RR I
FRAL 3, SRASE AR 3. 2018 —20204F, A w3
BV A AR AT B, W swdh
LI

KT e ERLGHL (R %)

B 2018 4F | 20194F | 20204F

iy 33 31 31
BN 18 26 27
EHZ LN FURN 29 29 28
PR E ISR 30 31 30
BT LSS IR 40 38 51
EAE NN 24 26 30
IEZF BRI 22 19 18

KA RIB: IEA LA IESNE) BB L L, BEARIE RN

3. kAR

o8] 42 B A UL RIST.

R 2 7 B2 AL 1 b BN RARAT Al FE A
G B (f—+2EHAAR: 91220000664
275090B), #E20224F4H20H Al H, BEEH
18 AR I FAFAE A 45 17 RN O 45 7 1 G 28R
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I AR

ENEE S AR &G

PRI > BT A AE A FF T 35 AT i 55 R 5t T
BMARBEEANES, BeE BHE AR K IN A & b
s B, BARN R

BE2021E K, AF] (REAFD) FLIREERAT
FAGHUE344.0014 70, Hor iR A RS 80%
169.8014.7C, Al AalfE AR MR B A,
IER YR SN AT S EL bR

t. EESH

2021554k, A8 AEREEH EfEER
R AL EE KRR, WiEEBEERRKE—K,
A EIPPA FAT L F KT,

20214F, 2 ) PA 0 1) 5 R0 A A K
G N

202241 H, HZE A R TAEAR ) i PR
ZAFIRHEIRS, FAEA A AT HARER S d
SH 2L R TAE A B JFE R & 2w R T S5 R
5, ABATIHG Sk SRHRAT 20 =) XURS B 0 i 28 3
RIFAEE S, RUER & L e i #
Ko HTEEH LRI S A I T
HANRDTRHES =2z —, WAE JEEAEH
Wi Ze A A BT a2 IR TR . 20224F2
H, FRRAAR TAEARZ R FE &L AR HIE
BB HRSS, S5 o m AT B 6 L b AT 1% R
% FAHE3H, TR R RNEEIBIRFER,
RERAFEISE. HIEEEEIRS, 5A AT
LM ERAE AR B HEEE .. 20229851,
AFARR SRR T (T iaz et
RaF T EEFESIER TR FEMIE), 1K
EREERSE, AT FEIN, WHEASSEREM
e

ON TR (AT GIEFREE) GIEFRA T M
B ) A CUESR A AR ERAE ) S5A5 O%i2:
S EIRLE , AW ek IR BEZE 1), {4
N TR TR IR

A A T B A T T, AR A T
20214E5 H PRI A 7l A4, H EIE S5 B 2
ZHRIWRRERFEAFER “18W=F01” 1)
ZHEHN, KRRSBITESRATNBITER

P 5% LSS IR DT, 6 2 v SR B HE B B 1
B R IE RS B 07 T 3 A5 R SR U 1
VB ERRE R, AR BT TES AR
v % SR, AR ST AR, e BT R, I
TR SR [ IV SERE O R . A ] COW A IR T
AEN AT I B, FF ) L0 ARUES R« RIHIE
TG e 7Rk . 20214FT R, EXE
I id i M 2= 137 0T T A B R ST AR AR
Hext B TAERMTAE IS0, BRI A A
C0T AL 517 A BT 8 i i e i T R B 5 T A
RIEA T T20214F 12 H30H HEEs I A ml A s
O T I A T R ) A B Ao F i
2R A PR A 7 (LR fRIRR“ )il sE )
DRI Tt A A 02 5 20 0k o LR 2 T B A B R I
DVURHE, HEAREHEH, ZFEOUCE R
B

& RIS BLAN, 2021 —20224E3 H oK, A
A2 FIE S5 W B ) H L A AT B
5 it -

20214F, 23 FFIE I 2 0 VPR 245 S B
BBBZ, 20204E[ARAL A BT R %, Wi
HKPA Ret— DTt .

N BESh

1. &EMmiL

20214, MAEFRTHRHOHEFRER,
RRIEH B Bk 4ok, A8 - FBRNH ERH
K, HARZEHILRIF; 1208 L5 ZiEHk
THEsh. BEBRRENYH, REkLEFLE
BE—ZIHRZME, 2025 —FF, kT
BE R, NI ELBRARKTRE, REL
AELFHABRKE T FHEKREETR.

20214F, AFPEMAF K 13.14%,
W& = TAT KT (+12.03%), BRiES EE
UG, Bk 52O [F) 38 SE AN ]
M FE A . 20214, 8w SEBL A 17.0642 78,
7] EE 3 K 16.25%, AR T4 M 4 R i 3 5 7K~
(+21.32%).

MU EER KT, A FED RN 2R IR
TUEF& NS 5 A 55 LIRS BB
W55 (BRI AmSSoM) . 202148, A wHIE
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I AR

28NS W B T 370 58 30 AR L (R 52 7
KA BNV LEE RS A B (5
A5 Ra AR, SEBLON R ELA T i< TES# A
EML SN R LE R T F%37.43%, T2 AN
SRS & 1R S AN ER S ON
JFE IR P Es BB ARAT LSS I T, B
EO N B AT IREL N B4 B S YN T

EE R ME I K 63.09%, 2B R T3 #0550
By K, SR AN SRR T T8

202241 =3 H, Aa SEIE NI N 7.9912. 78,
[ Lb N [4%38.38%; 975 112.2012 76, FERIUESF
HE 25 B A M B 52 T AT 16 5 BLROR
AT T

A8 NaEBLPNGEM (B2 27T %)

2019 4 2020 £ 2021 4¢

A X i b &5 5 b SHR =14
EHZ L5 6.88 8.63 12.14 18.37 13.40 17.92
ERZ G 10.04 12.60 9.30 14.07 9.99 13.36
EF HE LSS 11.68 14.66 16.33 24.70 10.22 13.66
B BHARAT L 55 2.13 2.67 2.84 4.29 3.83 5.12
e E N 5 2.96 3.72 1.66 2.51 2.70 3.61

FoAth 45.99 57.72 23.84 36.06 34.64 46.32

&t 79.69 100.00 66.10 100.00 74.78 100.00

A 1 ERVHS It S A B AR A EF RS ANER; 2. IEFZRLSPNE RS CIPNARIZHE SRk S0k

N 3. OSSR A T A S NS
TR KR 344, BEOHAS SR

2. L4

(L wEHFLL %S

20214, AT EHF BRI GFFREE L, BN
KK, KEEEZER LG0T HH08RA B
TH, FARMAEELTATLFHKE,

AFNERE LN S EEAFEEME L5
BE NS HUAE k5 DL R 4 = i B
W55 . 20214F, BEAG U5 T3 38 3006 BRBE A3 Tt
AFREFFE LS WA F LG 10.39%.

20214EDASR, 2 W] 7R FE Al 20 40l 45 7 TH 3R
FE SRR, R T Y S A SR AN ) SRR ()
B, B ymii v E A SE . R
20214E K, AFHEAEME . HIBIX . HiEH
fR68 A KA T3S T 1415 20 Sc Lk, Hidha
FEAF AT (38K AL 55 XAy A 7)) Fl
100ZCHEFFENVES, M 78 b E EEHA TR
TR HL X (S A AR R, A T L S5 B B
A SR 17 & A

A= RNy T TN E = W I R 173 A =
EHHAR P & E AR R. — T, AFK
IR RN 5%, IR L i 5t S iR 5 AR 5
PR “HE” KRR TER7 5 H—J7H,
AT VLR 53 J2 53 MRS N RR i, oF 52 5 it )
HIBAEAT 2R 85 5 - i, TG Tl e
[ AT BN, A R A B 5% . 20214F, A
] AP SE SR SR 1 1T A A LU A BT R R, A
SRINVE AT, A TAT K

SR A L 2% T T, A W G
BRI, TEEEPE i 25 B AR 55
Ui AT o P T T, o A RRSR AR E R R
B R, A AR T 7 IR 45 7 1 R
BUFTI AT, A FI R RS A 7 A AR
MR 55 o A T, o> mhnaEE AN B S R RS
TR BN BB L SRR, i —
BRI EIRIE . 20214F, A F AR SR
MhEE93. 714278, ALK 35.08%; SEILACAY
SRt IN0.9614TT, [FlLEIE K 88.68%.
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China Lianhe Credit Rating Co.,Ltd. SRIFIFBRIRE
A9 NIAREEFIEALSHEALR (B8 LA %)
2019 £ 2020 4E 2021 4F
Mh%KA
3T G8 Uik 3T G8 LiEZkag L LiE7h g
J 5 16618.00 1.30 24726.00 1.20 28478.06 1.10
i& 1046.00 1.14 1224.00 0.90 1118.76 0.61
i 282.00 0.70 1263.00 0.79 1813.05 0.69
&It 17946.00 1.31 27213.00 1.15 31409.86 1.04
PR (%) 0.2597 0.2753 0.2593

FARR: AR, AT ERE

(2) FRZGHI%

202150 Ak, 28] ek b 545 5 R R, PEk
RBH K RERITLSHMEA T TR, &
220215 K, DA BRERITF LGS HESLERY
RE, FxtERiFnR R R R,

N A A 5 M 55 26 B D i % Rl sl 45 A
I EE A S5 o 20214F, A FE S Gl S IR
9.9912.7¢, [AIHEIEK7.39%, =% & ol 555
BRI K

Bl ANV S5 T T, 20214E, A B ER b
AR 7 TH] 4k S Ak B R O R S R A RS R
F, REFIEL, ALK S50, REUZE 7L
LIS R T %, WommiEE P RS ae . B
20214F K, A RS RE135.611070, BAF
PG 4.56% , (TP IR 1 T 1A o 00 11 48 3ok
13.17%; SARYERFRLR LA ]336.59%, P bl
25 [ RS A AR T 4%

BE & T s R AW B s, A FITERE
458 T I 5 3 O A I 25 AL 5 445 o 55 RIS 42 1| 7

BARE Y, B AR B i B HE 52 = I H
PIHENARAE, F2 i B — T H A, o TR N
WH, R0 H W EEE, EaHEfE
TH AR, RREEARALAEE I H 251055 . #i%2021
R, ARVLEARESERME TS5 K ER
P2 E G AE 55 25 (A WA RN T AR AE 5 4 %5129.78
1276, BAFERIEK7.84%, MAALEEIRH KEL
TREE LB R275.42%. FlE 2 w5 AL S IR R,
HE20214FK, A 7SS FLF % 488.50%,
B EERTHFEL2NE DS, BBk

MRS T B AE R, 20214, 2 &l @l
SIHAREDL; BE20214EK, AF gL S
HARBATEI, AT ERR Rl B S B e
£#0.411270, THRILEIN0.31%; 362 I 525 4
W HL6%E, W R ERRIIS R, W R AR A S A
TH11.731478, 227 & R iR e 4 3.6214 7T,
THEEL130.82%, 7% 5 AR S I8 215 L IR
RO

(10 »afEARGLGFHRL (F45: A L)

5iH 2019 £ 2020 & 2021 £F

HAAR Rl % Rk T P 45 H 46117 48752 50833

R Fil % ik 7 AR 97.24 129.69 135.61

[HASIE I ISN PN 6.23 7.54 9.26

AR 5 52 I 47 55 [ ) 4 it 43.10 27.61 29.78

T 22 o M 25 ) 2N 3.05 1.27 1.25

FAROR: A RAE, BRATIE
(3) FHFEE S BNAE—EFH R

20214, 28 fF L FETIARA T K,
B BT HH E; RIEBEARF4,
20225 —FF, NARHHETLEFHEIRRM
HEHTH, ZLFZTRETHTEDREK,

AENESE BN S B BIIESR HE
N GAE R s > AR ST, EHHIESR H
BN AR EES S R WBOR R
Do BRI AT BT F L % Sk < 1) S A S AT

www.lhratings.com

14

| 124 |

o

.

(M |
ra



ESSEETFHRIGERAE

China Lianhe Credit Rating Co.,Ltd.

I AR

A PR SRR Y S5 o e Bl [ i A ol 45 T
K&, 2019457 H A w1 Ak 5t [ s s 7 A =
70T [ YA 2 4% B % A5t 5 O R QAR Ay [ ) 25
W55 . 20214, AF HEM SN A LE T %37.43%

20214F, A HE S BT HA BT K.
BE 202145 K, A A BB &8585 m i A
334.0212.70, BAEVREK19.03%, FERGH
PR DL fiit 55 K% W 2 ] Dl 25 R () 36 4
MG, BE R A  EaAEfR.
Bl WAL RETRISE, Kb Asst b
FAB B, AR T % = IR T AN B 50%
BE 2021 FF K, it 55 B 0% A 5 4F ) 4 K
25.08%; & B U UL EUTE ) IE K 22.96%; i 52
IR A AR TR A AR AT 12 9.93% s T THRIIK 5%
BRI AR T [4:33.89%;  HAB IR T N
T AR AR [ 22 5 R 4 7

BE2021 K, AW G el Bt 5= %
KHE VP IR 0 52 57 4% 52 R AR 70,5144 76,
HAPAAAZAF764.35127C (A7 EE91.27%)5 AP
RRFFREIZNTTC, KRR FIF 4% 5 2
BFEEG. FNMAFR. BURM S,

20204E11 7, ARFAR “17495017 K4E
WLy BAE20214F K, A A RFA X6 77 K 1 R A0
90.6812.76, THRIEHE0.49127C, THHE L
HT72.19% 20214, 23 7 JoH HE 5 5% RS S

20214 K, AR HEN RIS LH
T AR S A B AR B AR 0 2RI S AT AR b
PR AR PR BTG, EATY R B L
JEFHR IR A ER

20220F — 2, A FEFNERA R EAES)
W 25 h-5.4910 70, FEENA TG HE S H
DLUPEEN 7401, 2ol 2 IS8 T AT I S R
K, WINAEALE— 7 I B0 AU o

11 8 AERF LS EREaMEF LR (F12: 1270, %)

H 2019 4K 2020 &R 2021 £
S50 i B E5 i b | i b
fiigz 159.91 55.59 148.61 52.96 185.90 55.65
Hg 21.03 731 20.06 7.15 24.67 7.39
JI& ZE AL 29.16 10.14 28.55 10.17 31.38 9.40
BRI = 0.00 0.00 0.00 0.00 0.41 0.12
ZRE R 7.42 2.58 10.40 3.71 6.88 2.06
HoAth 70.16 24.39 73.00 26.01 84.79 25.38
it 287.68 | 100.00 | 280.63 | 100.00 | 334.02 | 100.00
BB A i 7 S AT A i 1 R A 18.30 13.71 27.58
BB AR B SR IR K HATA i B A 184.68 142.63 181.86

T RIR: AN REE, BETAEHEHE

(4) #HHRITIS

N 8) B FARAT L G- HE 4 AT F B, 20215,
28 JFARAT R S RN B H AT K, R
B A& ST .

A FBEGHRAT I S5 F B AR B . i
ZRbigt. IS &R . B =0k, A
BEEHAT I S FE R AT E AN A
EEMH. 20214, AR BRI
3.831¢70, [FILEHK34.87%.

R AR5 7T, 20214F, /a4 5 5 E
PR K= MM = A% 0 Xk, B

TMT. L 5HA R Jeidt it s s mi ik,
SEKIPO. FALTL S T 1 5k
3N T RIE (R “REIEZEEER, 1Tk
Heda 5300 BT MREAT BB L O 35 R Y
TH B, RS MAE SRR BT R R . 20214,
AT FERARFETHA, HAHIPOmH2AS, JEa
TERATHH2AS, LA hE KB H 34, Al i 1
H14

SR AL 55 7T, 20214F, 2@ itk K
BSI0H BUEE20205 38 4, RS SR L
AR K o A TR A M 55 R DLA XS
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I AR

EEONATHE, DLEARERAAT KL BRI EE A
PR AR T N FE RS R IR
R ABS. 27 N i L & 5 i S5 BBk 55 A . 2021
T, A FSERRAR A IE 174, ¥R A R,
SRR AR AR S2.3 744 7Ts SE R FR 2 B BT E 622
A, SR AR IARS500.3514 7T

20214, A TEH = AR H 5 s 0 A0
S5 I H i, A F LA REEAAILREE” N
FRELSS, REETSHME. S & 53R
AT, PRERCUER PRI IR K, 238000

FEWIBLFEARA, I $0 B R B3l 55 K FLAth I 5%
JOt i M. 55 0 202148, 23 ] 58 R e A 55 st ] 5t
He6/s

MILH it K, 202148, AR BAT ST
BRI H 767, Hrp AU H 164 (A E R
T H 5> B H 84~ BB 34 it
ZFIH 384 FRI R 55 i) 33 H 144, HERESE
FRITH8AN . BARE, AR BTV S5 I H fif
I DU o

F12 NEFRATLEHA (450 A )

2019 ¢ 2020 4§ 2021 4E
AR HE X HE &5 HE &
IPO 2 10.48 0 - 2 23.27
FRLTE 1 6.17 3 52.98 3 16.70
JBEAL —
prin e 0 - 1 0.44 3 4.96
it 3 16.65 4 53.42 8 44.93
fii %5 2 AR 14 96.00 13 5431 17 52.37
B AR R 2 0 - 0 -
I 2 W 55 ot ] 11 26 = 6 =

E: ERBEERAF A NG AR TR
ForbRR: ANE AL, BRETEHE

(5) HEr=E k5

20214, 28 F &8 B LSRR a4,
FRAAUAELRENL, THEEHBHR
2F.

A FVE PR B S5 B A BT B AR UE R
TS E EH . 20214F, A B =8 H#l 55 S0
eAN2.701278, [FLHE3E45.30%.

BAE 202145, 2w B P~ H LAY
HKS5.01%, FERESTHE TR BT
Koo SR HTIC, 20214F, A 4k%: i 4

TE 25 FURE, 5 ) B 7 A Y 25 AR L AR )
NBE23.99%, o5 B B 45 AR ) bl B gk —
R BE20214E K, EEHEE RIS AA
Al E B R RN, BT RS R
PRELEE RS =, Ff20214F, AR %=
O SIS H B B K,

AR, AT REHRT R E AL )1, £3)
BRI . BE20214E K, AT L
PERNE335.2814 70, BUFHIHEK38.59%, i tLit
— BT £286.96%.

A 13 wEFFFENSENL (F45: 12T %)

2019 £ER 2020 ££R 2021 £R
H R i bt AR i bl L )4
N g5 115.65 25.89 123.71 33.69 203.17 52.69
;gj SE 7] 305.04 68.30 229.60 62.54 174.51 4526
L2l 25.95 5.81 13.85 3.77 7.89 2.05
EH FaEH 233.61 52.30 241.93 65.89 335.28 86.96
VEN k=g 213.03 47.70 125.23 34.11 50.28 13.04
it 446.64 100.00 367.16 100.00 385.56 100.00
FAROR: A4, HATAEHEE
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I AR

BE20219 R, A FIRAT I 338 B 0
AAFLE R B B AT ST AN E
B HE P S BT 5 2 G AR I A R R AR,
W2 RbR: (1572 EIMTNOO1 A S LD,
SENEAETH181ZTT, A FFMCRIF A %
FERLE | BB FSHE AR B, O
RV R R0 A TR 40 3 i 2 15 7 1
AT T B EEE ;. ERiEA G b
ai A HE EEG N, I R TR A A T4
ERIER

(6) Faalks

o8] Foa) e G KRN IR

NEIBERVE G an RN ST - SN
BRI Wt ARSI

ZRUERE AL T20105E 11 H , RA AT ER
FRBOESE NS M EE T AR #%2021
FEAR, AR R T 8 AR R SIS B AR5 SH6.0014
JGs fPEEE R ER N, SLAMIAR27.28427T, X
AME TR E26.2012 70 - BE 20218, ARUERE
BEPE V14,7547, 57 11.0746 78 . 20214,
ZRUE R S ENY S SN3.9914 7T, 15 F]iE2.66
275

FAERE A A AT T AR, RALT
201349 H, HETEZ M ST R AT 57
WITRCTARR TS5 5y R B0l 55 o 20214F, ZRIERR
IR SRR SR . S i
T it A5 A SR R Ak, 2 AR
O H Vil s AR RS A TR, ST
ZHTH I A E A TR G, e A H#%
EREST, BB E BHE. HE2021495K, 7R
TE AT M 7 4830.0012. 78, SRUCHEA11.27447C;
T EN14.3500. 7T, #E 714174070 20214,
ZRUERRIE SCIUENL W N0.3644 78, 1F111H0.13
275

o8 w8 A5 T E i A T T SR B B
% o FIME IR AT T 19964E, J2 [H Y BT A B
28 v EHIE I S E M I TR A ], k%2021
FEARE W AR SIS BT A5 295.0010 70, AW FE
[5£96.00%. 20174E1 H , i #A T 1E 207E 4= [E
NI B Lk R Gi R . A 20214F K, )i

WIth OAE S EVEE WA 10K E WL 3K AT .
BE 20214 K, BhEEHA TR B 08 746.1514 7T, 455
F77.6642.70; 20214, SEFLE VAT N23.81127C,
1 FE0.4812. 70, 20214F, FhREIATR S P AL
RS E T, EARIRE R G, IR VE
HEAE =R FFATKRALL

AFEE R T AT RS (HE2021
FEARTE W BEA e SR BT AR M 3.3340 78, ATFE
§57.60%) S A m RS (HE20214K
T A T SR AR A R 2.2242 08, s ERERR
18.90%) JFREHSEHI S .

20214F, ZRITHE VMBS, FFEFEE
PR, ARG RS R A e R
TR A S MBS e s S, b A5k
&6, FHEHNA.78(0T0. BE2021FK, &K
T RGN SERE NS5 H, A8
713414070, BAEYIHKA1.66%; HAo e mt
& RA FIL649.9012 7T, BAFHIIEK50.12%.
20214F, ZRJ7HG VN AIING6.9612 7T, i
I 1.01427C -

20214F, fRAEFEG—IP e = ik, A
i JRETFA LB S B =i, BT R 36 R, K
1T AE669.3614 70, BTV K 74.48% . HE
20214 K, AREFESFEEEHAZR LIS,
PSR PP HIRS5164.1812 70, BR20204F K 1
£6.17%. 20214F, 4RI ESCIE SN
39.86427t, {#FIIE9.2212.7T .

3. RRAI

OB RASHA, FIETRAFHHLRER
7, HoaqhrhRARERNTE.

TR SRS BT VA ST LRI, SR <8
HFEP K, BONE R, G, H%05
G — ARG R RS g, B
R E A TE AR, TERCT AN J3 M 55 4
SEMATME G, R P R A XIR AR
55 R £E, HES A ML RACTH I, FFEM S &
L 2R BT AT ST
RS, POk S AL, ITIEA A6, 187
W3 /1. W s B EL S st 2 R £, 3
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I AR

WRHEIREE, JETHL M BBiR 55 HE 715 BEBRAT
b 5 A BRI F L XA, s A A e, T ATk
BAVALRE F75 HURME S5 R IR AR i 7, L
FIHLEIAT S AL BE T 58w IR 551 & s FICC
b 5 kSN eE B E R SE S ), R @ B
oS B B8 55 R B S A4
W LHEZ U, /IR ST B E Bk
SRR I EANE R, B IR, R
=T IE . [N, A FRROINR SR IRN
G EE SRR AR S I AR T 3
e, ST EPMUEE RE); ITIERBEAETT, L
PCALGIEHA AR, 5838 s B BRAR 2R
BEPRORER, IR bl ) BN o

e WMt

1. WA

A ] 2019 — 20214 W 55 #  48 Fh e 1 Ui
HEFT Rk 8 A1) B IF B b LR B
B RS 20224E1—3H W SR E R4 H
it WEFHIEEIRE, 2020—20214F % 20224F1
—3HAFIMNEIHFEE P —RT AT RKE
Al METTBURAENKE, AR H20204E1H
LHESHATHUWNAER], ARYE AR E, 271X
X B RBAT H v A 58 B B ] 7R 22 8 52 i 250
HE20204F AF- 4 BE AP AL 2t DA S U 55 e 3¢ At AH O
TH &80, R SRR AME A%, AR H2021
FELH TH EHAT AL G AR . ARSI E, A
FASOAR A 2R B M 5 U R YR AT B R 5 o DU
YA S5 R AH T H &8, AR
WG B BARE, BRI AR AT 5 iRE
BEHE AR R E KR 45 5, A F 055508 mT L
PR

B 2021 K, An]EIFT 7 801.32
126, HAEPEEAK 169.95 1476; FfiiE

i 614.44 1270, HAPARFELSEUFSEK 189.60 12
TG FITE AL (B DB AR A 34 186.88 14.7T,
HrhHjE T REA R A& A 180.45 147G
ANF R 131.21 1278, 2021 &, Ad 8K
PUENVYN 74.78 42T, FLEEE 20.94 147T,
FANE 17.06 1276, Hdr, HE TRAF A
FIVERIE 16.24 1270; ZEREP= AP &R E
A 43.10 1276, BIRILE KIS S50 048
A 41.31127C,

B 2022 F 3 AR, ARG L
809.26 1270, HH P B4 frak 153.85 147T;
RSB 624.78 {270, FHAAREEESLIES K
190.93 {.70; P& (BB AR D
184.49 f¢.7t, HAHJE T BEA BT & B A
177.86 107G 2022 = 1—3 H, ALz
N 7.99 12756, FlEEE-2.74 17T, F#F]E-2.20
¢, Hor, VAJE T B\ BT a2 1 RE-2.59
2.70; 8GN AR LA A 8.30 14T,
IR I SO & 55N W04 35 A 4.12 42T

2. FakkERFM

LZBEFRITF XD B LG X KB E EE
FHERFREYH, BRE202155K, 28 Ak
ERB A K, AT RKEH T LA, & TF
—REAKF. ARE20224538 K, A8 f S
PRBYBFMBERRR, —FARHRSF L
BE, TAREARFHHETEER.

BE20214FK, A w] it %i614.4414 7T,
BRI K19.84%, Hob B F 413,751
I, BAEVIEK17.75%, 8 R A 755 B
Sz RN 28 RS R BT S #UZR 202140 K, A

H HA 6 B ST R TR (1516.90% )

S H (BI04 b 3 7 R (5 35.67% ) MAHE S (5
15.24%) FIHAR G (1522.62%) #.

& 14 2NE ftREL (4% 120, %)

TH 2019 FEHK 2020 £ 2021 £ 2022 F£ 3 Ak

WikrsE] 520.68 512.73 614.44 624.78
BH AR 376.61 351.38 413.75 /
FHorbe Sz [ S Ak r= K 109.78 116.60 147.59 153.61
INZRE g 85.72 56.93 63.05 82.08
www.lhratings.com 18
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A 65 3R i % 3 50.93 31.82 69.94 50.13
FoAt 745 93.60 123.69 93.59 95.13
ISy 144.07 161.35 200.69 /
Hop: B SESEIES 3K 134.46 158.72 189.60 190.93
e 360.44 331.31 382.82 404.43
Hrr: WA 5% 204.73 184.38 266.76 269.53
KI5 155.72 146.93 116.06 134.90
A B i 69.99 66.86 68.89 /
i BE AR/ 57 5 34.77 4222 3230 /
5 /5 5 38.70 44.70 40.99 /

E: A G F GPRBATANS I ST BT R B A S, A EA R ATALE

FoRRIR: A8 WS RAA B E R, ROTEER

A 2021 AR, A7) S H [ SR =K
147.59 10,70, BHEYIIEK 26.58%. 2 F L[]
V) 455 R % 7 K 2 B pR A 3 o 0 S H Rl Dl 5%
A, 2021 FEARZ S BIR AN 119.16 14.TT,
BUFRIHE K 35.72%

B 2021 K, AF| BT i FF 63.05 147T,
BFEMIEK 10.74%, EERAFRAT “21 KRk
01”7 A “21 &4k 03” H LML RIAR “18 ARk
7 LA “18 b 017, SEUATFRURAT IR
K PTEL

B 2021 K, A\ RATEHBE T K 69.94
1276, B EAERBK 119.80%, AT IR 752
FEBEW A TGS R R A s e
SRR, B RAT SRR, B DL 2
A FVRIAT A TR, RS AT e LR A H AL
K.

A F) H AR A R IR TR . #E 2021
FER, AFHAMAAR 93.59 1270, BWEY T
24.34%, FER “16 KAt C27 FIMILLATRTEL.

BE 2021 K, w45 382.82
1276, BAEYIEK 15.54%, HrbKmE 650
)5 EE 30.32%41 69.68% « MATHT 7K F-K 5, 2021
R, AR EAETNEIEN 68.89%, HIFEY]
3K 2.03 NE A, ABE—BKE s R A
BTN B P/ 7 2 A 32.30%F1 40.99%, 14
T A IR R .

£ 15 AZE 2021 HF KNG H EAR52 Bk e A

FIHAHAMR &/ (fem) | Gl (%)
1EUN (F 15 226.75 59.42
1~2 4E (& 24F) -- =
2~-34F (F3F) 154.84 40.58
it 381.58 100.00

E: ERARFR BB IR EATI 4, BR Q84TA £ fUR.
AR AGAE, BR R AN GSAIT 0 2EEER
FAPRR: 2N E) R

BZE 2022 2 3 HoR, ARIA6EET624.78
1276, BAERIEK: 1.68%, HIRAIR Iy % 4
RBWAKR; AFAH65 40443 076, BT
WA i, MU LA 55 3, R RrEam
SR TR SR B

AE20215 K, 28 FFIARBE WA A
¥k, RERERS, RERADEEF. BE
202243 A R, 42a) T 5 HARBAM I BFME
HRK.

U 2021 4K, Aw] BT 540 801.32 147G,
IR 16.66%; HA T 600.63 1470,
EHIEK 14.30%, & TS H 74.96%. AT
PR E R MRS, B R e ENIRE
SRR IR Gyt R T PR R R 2021 4
A, FIRRLE &P BB L E BN 27.71%
16.85%- 6.08%7#/1 38.88%.

BZE 2021 AR, AFMRPREIMET PR
WINFE 6.35%, AT L EEUFEY] N 16.85
NE . BIRE, ARBEPERERLT
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16 NI FEHA (45 42T %)
by | 2019 R 2020 £ER 2021 £ER 2022 4E 3 AE
ga=t 682.18 686.86 801.32 809.26
Horb: MBS 186.75 179.08 222.05 219.22
il H B < 97.78 129.58 134.99 128.20
SENIR A 4 b 55 7= 44.80 32.05 48.71 48.88
AL 5y M Ax b e 281.58 270.41 311.57 305.43
BE®R™ 538.11 525.51 600.63 /
SRR i T i 78.88 76.51 74.96 /
AR B B 159.66 98.25 94.74 /
RIS B 7= B e 30.48 19.32 16.54 /
E: ARRADER BT F o F R e R F 5T Rk
ForRR: NS MAIRA, KETIEEE
B 2021 F K, o m) Bt M B4 222.05 147G, W52 5 ) F 435

BRI 24.00%; K BA B M4 52.10 12
JC, BHEYIIK 24.90%. /7] 5T 4 LUARAT
fEFCONTE, 2021 FEAR A 221.91 {270, #ZE 2021
R, AR ME AR EERNERT
BB I — RO HE % &L P BT AR (3.06 12
J6)e
A 2021 FK, A FlH B4 134.99 127T,
BUFYIEK 17.50%, B A = RhE91 55 HUST)
PR R BE S B 2 K R 2021 45K,
A FDRRL R S THREE#E R 0.41 140, TR
EEAI A 0.31%: Rl 55 R 4B LRV IR A oA
N 415.58 127

BE 2021 FRK, AFFENREETE™
48.71 1275, BV 51.96%, F R FiFE
b [l Il 28 RS R B 8. 8k 2021 485K,
yasiliv & UiEMEI AN e g i AR i riess
SE W =B AR AR 53 ) 29.78 147G 3.52 447G
A1 18.69 17T 2> mlhy S NIRAG b 55 77 THR I
EHER 3.32 {270, THEEIHN 6.81%.

BE 2021 £K, AFK G ML
311.57 147G, BUFYIEK 15.22%, HAG5F 5
bt 52.53%, MEZE/MAL 5 EE 10.04%, A 54 b
b 7.92%, 77U E RABFETHRIGH G AU
B 2021 R, AFAE G4 fb B e o 5z IR
43N 16618 147G, itk 53.34%; FERNFT R
3 [ 58 Gy 1Al A5 BA K A 1 s 43 =R o [l

B 2022 4E 3 AR, AW 5™ 540 809.26
1278, BAFERIIEK: 0.99%, 4Ry T LA B i 3%
& ChEH 27.09%). TS (HEE 15.84%).
ENREERE M (S 6.04%) FI%E 51 4
e (A 37.74%) RE, BAEFEVIAEZIAKR.

3. WARAAM

BE 2021 R, D) TR ARBRF A
ik, R M T, FIBG AR RBG
AR REST;, ERAREHBFHHNTRE
R, TARLRMEST,

HE 2021 £K, &N ST
186.88 14,70, BUFHIMK 7.32%, FHE XA
A BRI R T A, o s T REA R B
HHFEM AT 180.45 1470, & HLATA E R 1
96.56% . A F] AT A F AL A 12 Bl SR A A
AR — RO HE S DL R A ORI e,
2021 R, FREFH S HIH)E T REA R T
A HERZEN 12.97%- 31.84%- 15.09%F1 33.97%.
2019—2021 4, AR SECRNEESEIEN 2.34 14
TG, A3 AR TR B BT A R
23.24%. 17.55%F1 14.41%, BEAFHIFERK.

BE 202243 AR, An A 184.49
275, FUAEFIRE I AEHI A K

RIEFEAR 7T, BRE20214E K, A FHZ O
ARG T7.37%; B8 15 BT T
49.45%; WGBSR WA R, HRA 5
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I AR

P LR B T R sl TR A
R B e R BEENA TG K. AR AR

BT B T, TS VRS .

A 17 2 E) el dsiatE ol (£45: 12T, %)

=] 2019 43K 2020 R 2021 45K lAN=g 7 TS5
EWSES TN 88.33 98.91 106.21 - -
Bt o8 15 5 A 43.00 49 46 25.00 = -
A 131.33 148.37 131.21 - -
it 146.19 157.10 166.52 = -
5 TRy B AR 2 < A 50.33 49.55 63.83 - -
P 5 % 260.92 299.41 205.55 >100.00 >120.00
RAALH 2 16.84 19.14 18.52 >8.00 >9.6
TR 7 89.84 94 44 78.79 >20.00 >24.00
AN 5 % 249.89 137.42 272.75 >100.00 >120.00
HFRE TSR 146.14 150.37 155.08 >100.00 >120.00

FTA kR 3] Me4 H) 45470 F ok

4. BFEEA

2021 4, 28] FLPAFA EIALRE)
HEHK, REBAHAEAZ THE, BAKEH
iR, BARBAIREARE. 2022 F—FF,
ZIEH T H RS YR, BELGFRELZTH
RNBRAIALF ST, FBA8)E 2022 5—F
BEBATH.

2021 47, | SEIVENIRON 74.78 17T, [
EEIE K 13.14%; SCELFFLIE 17.06 17T, [FIELIG
K 16.25%; SLHLAIE 41 20.94 1270, ALK
15.84%. B UEZF T AT 15 B0, 20 7] &l 554
PerRa R g . AFE RN SZ T w0
LB O S WN AR, 120k 55 B Z AL
i, XA FIRE DTN o

B4 N5 8N Fa b AR L
900012 0L 250.00%
, 79.6
80.0012.7C 74.78
200.00%
7000120
60.0012 ¢ 150.00%
50.0012.JC
) 100.00%
40.002C
30.00127C 50.00%
20.0017.J& o= == 7.06
043 0.00%
10.00127C -
0.00{247C -50.00%
20194 20204 20214
m— A A H AR

— R

FAPRIR: A8 M 5IRE

- e e PN T 5

IR Ie S

AT NTF IR, BRATAS KR

2021 4, Aw)ENEASH 54.01 1276, [F
EEIIC 12.67%0 A FVEDV A F 2 ik 55 S8
R AR 55 AR Y, 2021 4R, kS5
N 31.65 147G, [AIELIEK 33.25%, FE R
T R RERAE HAk 5 AR

21.68 1470, [RIELIEAS T, T Z A 1T
PRSNGSR T A . 2021 4, Ad]iHe &
FIRMEHK 0.33 f27t, [FIHCRIE TR, TR
B0k s S S A 1] L 55 -4 ) A 458 2 k2> e
.
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A 18 maE T X MR (45 12T %)
H 2019 4F 2020 4¢ 2021 4¢ 202213 H
&/ i bk &8 i bk &8 e &8 e
55 A HR TR 23.12 34.55 23.75 49.55 31.65 58.59 5.58 52.29
FRIBAED R 2.42 3.62 2.52 5.26 0.33 0.61 0.14 1.33
Foftholl 55 i A 41.09 61.41 21.33 44.50 21.68 40.13 4.87 45.65
FoAth 0.29 0.43 0.33 0.70 0.36 0.66 0.08 0.73
Bl H 66.91 100.00 47.94 100.00 54.01 100.00 10.67 100.00

E: BELBAAREA T RAAR A 15 F IR KA ST = IRAEAR A
Pt RR: S MR, BRATAE R

2021 4, AFENLEAIFRAG G, HiM
SCHYEEM N LEE AT BT . BRI FE Aok
B, AEVENVFEZ . IR SN A B
S i A 88 BRI AR KA g K, BB IR
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