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ZRALIEER D B IRAF
2019 FE/)\BIE A B S ERIERIRE

—. EXERL

ARACIUEZF B4 A BR 23 ) R AT 5 22 1988 4F 8
H RO E AR A . 1997 4 10 H, &
N RAATHEAE, & AR IR A R e 9 5
R CEMRBUEFARTEAR” o 2000 4F 6
H, HMBIUEFARFEAFEL N “RIGIE
FHBFAE AT . 2007 4E 8 H, & EiER
DAL, BN ETFRATE R XIS b Sl A
PR A 5 2R JGIE 2 A IR 53 AE A | 58 R U A
H, HLHERA S BBCE TR, HMETFHEAR
FER X 7S i Sl e A A B A 7 B8 44 S R ABIE 5
B BR AT CCAUREFRR “AF” D, JEERYI
R BT EM. 2012 48 A, AFRUIEATFF
RAT ISR 77 RS 8 3R K AT T 3.39 141k
NR T, LTS 39.56 1476, SLfiest
AHEEE 9.79 {470, 2014 4E 4 H, /A F] 5L 2013
EEAIESITTFR, SR AT G AT 7
I INEM EAE 19.57 1476, 2016 44 H,
AT ) AR AR R AT IS 3.83 1Lk, 54k
BE4r 34.80 1470, VEMB AN £ 23.40 1470,
2019 4 9 AR, ARG H KRB AR B
x 1, BRESHELMS 1. K, ARZE—K
ARFMRTZR (EFD BAARARCHEMA
A) 30.47% AL, o5 AR R A H 98.91%
2019 4E 10 H, AFSE - KKREHTHEEEE
PR 53 4E 2 7] R 5 A R AT IR B BR A 7] & Rl 24
L AE R ITIR BB B, H R A ] 11.80% 1) 1%
T O RNVERZ .

P 4 W PR A B R BTAE A T 1.75
A E RSN — A 0.85
& it 47.72

&1 220194598 R EEM A BRG] 45 %

B R TR A
PR CEED Bty HIRAH 30.81
HHG B A R THEA A 11.80
1 T 25 G 4 4 B 251
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B 2019 49 HoR, ArRERE®A 102
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IR 4 A w A IR SRR S A
A5 41 ANy nE]s B S KT A Rl ——ighiE
R ARAR (BUFFER gt ” ). &
ERE R R E AR AR (BUR R “ AR UE Rl
7O RIERIAHR B ERA R (LUFfiIfR “R
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IR “RITHS” ) FARIERCIE S % & B
AIRAR (LURRIFR “RIERL” D SRARE
RE&ERRMARAF.

B 2018 TR, v H] B EE650.23 14
JG, HAR P A7 88.75 1470 Fufii A
488.99 12,70, H A AR SESZIE 573K 105.57 47T
AR 7 161.24 1275, BFARFHA 111.02 12
JG. 2018 4, AFSEILENLRN 67.80 147,
WA 3.12 1278

B2 2019 49 AR, An]| %7550 645.85
.76, HP& P EESAFK 104.86 1476; Ffiiie
A 480.15 1270, H AR SLSZIESR3K 130.34 14
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30.47% AL, 5 FLREAT B B 98.91%. BL AL,
AFE KRB AREREEHRARTEAFRES
B ERAT A A PR A =) & R 2 2y b TV AT AR 4
BB, HREE A 7] 11.80% By CL gl RlE IR &5 .

AN FEHE T 2016—20204F T14F & K mg 3
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R 5 Q0 SEIE SRR Y5, BI20205F 5 B
FEIEF250012, E PR EI60014, ENVRNIA
F16012, AT THERBE100012, ¥ 7= B AL
NHENZTILHT20. RSBl Bk kg HAx, 2
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GBXFFE” WIS SRS« FOKHT
GO FEE. DEF AL, SEEE
FE, AR P BEIR s B B LSO A DAL
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IPAERAE VLT A, AEIESE B By
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Gl G REARMERNIET &, AT &L
SRt R EI A AN TR k55 AR
B AA BB AL, 2
fEmaakiEg /), ERRREEELEUE
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A R AR 70 b 35 RN 5 40 S8 70 B BTG 5
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JeJiT, o~ mAE NN Al 55 IR I 2R 5 e R
W g5 i, k55 k% etk
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R 24/97 28/98 33/97
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&3 BN R 5 AT %
2016 4 2017 4 2018 4F
oA & M =4 & # SIa & # SIa

EHAEWE 11.15 24.87 8.73 17.73 6.86 10.12
BFART S 6.90 15.40 3.26 6.63 1.93 2.85
UEFF B 8.71 19.43 4.43 9.00 8.11 11.96
R LS 4.22 9.42 2.08 4.23 0.85 1.25
EHZE G5 9.60 21.41 10.14 20.59 9.77 14.41
FHAthk 5% 4.24 9.46 20.61 41.83 40.28 59.41
RN 44.82 100.00 49.26 100.00 67.80 100.00

E: AEAZLA S BN LS PAFRIZA & 20k SN,

P F TS MANF
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AN 9.95%
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S5 [l W 58 2 MY 45 A 18] I 1 6 52 5 46 0
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FUEYSN 5.90 4,70, oA AU #1 [ e 1] 21
A 4.01 147t

2019 % 1—9 H, ArlEHFA L5
FokRip N 6.15 1270, B LHEFR K
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KA 90.62 1270, B EFREH EFt.
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R (L3 4), 2018 4F, AF 52 IPO

=

BiH 12, BRIH 1, BERIHE 15 5%
A IE I H 15 2K, SRR L0 55 6t A 350 H
10 A5 TR =Rl 13 5. JTEER,

A B GHRAT I 55 TR WA R %, X
BN [ DTHR BERF SR AR 2018 4F, AR
FRAT ML S5 S F 2R PPN 2.27 1278, 524
SEENIA T 3.34%

A4 B EA EARA L St Blir R AR
2016 4 2017 4 2018 4
n A FH &/ LN FH &/ LN FH ] LN
PO 3 14.11 1.00 2 5.49 0.42 1 5.59 0.29
WK 4 88.53 0.55 2 2.70 0.02 1 4.50 0.00
% 16 183.00 1.77 10 74.60 0.53 15 80.82 0.48
& i 23 285.64 3.32 14 82.79 0.98 17 90.91 0.77

AR 8 FR, RAETATER

2019 4 1—9 H, Aw]ZEMK PO Wi H 2 5,
i EAREE T 10 A, HrE =R Al 2
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fn B R ARA 1010 126 5 FE T R T R A
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RS P S AR 200.44 278, AT HEHE SR
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DA so B o & B AR vH N 24 S0 28 1) 45 il
TEE A AR B 28 7 il R-2.92 4476 0.29
{76 1.734276; T ARG I AT H B 4l ot
FEOA SR EAEE) 23 50N 3.18 4276+ -0.30 147
7171275 2016—2018 4F, A 4 I SLHLA%
gl a (A RMEZR YD) 19.05 147G
15.65 1476+ 16.41 147G, S48 EN RN 5T
BREE 73 591 h 42.48%. 31.75%- 24.20%, iF#:H
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158.92 79.84 200.44




BeSEEHbEIRZAGE

China Lianhe Credit Rating Co.,Ltd.

Hrb: fig 133.01 60.06 183.40
W TH 2.02 1.25 0.06
e 21.07 13.31 16.25
PRI 7= 2.82 5.21 0.73
At EEmEE 174.89 152.17 112.19
Hr: i 51.77 64.38 38.06
A T H 4131 46.02 32.80
He4r 7.24 9.57 15.33
A B 14.33 11.10 10.10
HoAh 2 v EELI 7 34.84 13.87 1.82
(ki 25.12 6.76 13.55
LR R IE SR 0.29 0.48 0.53
& i 333.81 232.01 312.63

HAERR: N TS, KA R
2019 FERLK, T HEBHEMEE, A" B 36549 1470, TR, AR B EEN

T R EE T HANGRE,  $5 5% 5 = A
B EAFERKIE . 3% 201949 AR, AF]
BHE RN 25385 146, B EERT R
18.80%. fF21 T 2019 4F IR i 52 1 37 [R1B% LA
FAL B R Rk B s, AR T
WS R A KB . 2019 45 1—9 H, A
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{255, BEIHEK 110.10%.
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W BRI AR, 4% IR B B A R
E, MARESTERME BT SOE, %4
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FAEBRR], 3 RERIis e, WS
FERZ A TR AR PR
o Z2 A A B W Sl 55 S . G 2018 4E K,

INT

o E) TP Y S5 52 R T P BEIURE 494.70 12
gt H, A PEE R 2 LT B

B 146.50 1275, 5 FI ¥ P4 BRI SBAT V48

% F LT RNER S N, P E IR DTk
FEANE; 2018 4F, A F] U= Bk 55 se 4
TN 1.69 127G, S FE BN 2.49%

seoh, AR EEER T AR R RE £

AR ARER ST R SIS, Wit 4t
TAF RIERETT RS S5 . #% 2018
R, RTEEFELMH 40 R, R
181.53 14.70; MRALFLEAFLL ™M 111 R, f£8:
UL 2504.24 12,705 ZRAIE@lE 17 228 B L 451
SN 33.04 1470, RHAMEETREN 23.66 147T

B 2019 4 9 HR, AR ZALH 8 B
1R 447.08 1476, B EFERA FF. 2019
19 H, AR SEILEE R B 5 T2 g ik
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AFE BEFER AR it R
UERLIE . AR UERIE L AR 07 S AR UE R . 2018
5, IR SR BUE LIRON 41.71 1278, 1R
6 1.09 1278, FEFIKTF 2K 2018 4,
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22018 SR, A HAE R 544.66
.76 RS KRR B TR R, A E
ORI RN T S L RIS = RATH
R I L IRt B A m) i o7 55 5 AN B 4
AFIRYE Sl % R A A e, i
EREAH MM R —EREs. B2
2018 4K, AF HA M fiiR%l 383.42 1470, A
HEPARE R 70.40%, WS ATFF KA el
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FFE 312 4070, WNEFIFRFR KA, BEE R
TR PUE TR, AT EA G 807
PR e s R 2 TR (LR 6). 2018
B, ARPF ARG ERN 0.61%, T
FEPIEE R A 2.13%, BRI PR T 4.

%6 BAHERL Ph5: A2A. %

m H 2016 £ 2017 4 2018 4£
R 13.62 7.03 3.12
ERIZEES 35.69 15.32 3.67
NI ES 52.50 42.32 30.97
b ALk ON 32.05 21.69 10.02
A B 2.39 1.30 0.61
SR I R 2 10.55 4.73 2.13

BB RR: 8 FHRE, BRETATEE

2019 LK, R T AT A Frinlig,
A ) TF 4R B B v N B B A (R B I 3
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KiEHEK, AR S SN 4 [R] H s
BT, AEET =R R ANE LT 2019 4F 1
—9 H, AFISEHVEMIIAN 62.47 {276, HdF
B3 R ARG ION 11.73 427G SEIL A 8.85
2.5

BT AR RIFIAESNERR. BAE
TR P PR 7 FER A B AR R . R AR I g B S 389 i L,
Jolb 55 S5 R A RE R R B S TR 3R, B RS P
il A B 7 2 AR AGUE S I A R A =] 0 4k

KHIE SN AAA, WRIRE fax R
TR ) PR LT R I T 22 ] 254 ot
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M. ZITAERERS
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AR, maEm AR AR AT S 3.83 12
&, ZEEETT4 34.80 1470, {FMTEAN 2 23.40
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A U7 55 8 S AT R B
WIEEREA BT TR, (B33 & T W B SR i
fbrifE. B2 2018 4K, BEARNFHA 111.02
1278, BEATRIEEFE 142.54 1470 R A5 %
I 77.89%, KB7E #5R 174.06%, AR A
I

AR, AdEERESIRANT S, L
W AR = RAT AR I IRt A ]
it 25 19 77 ok Mk 55 R B X B & oK .
2016—2018 4=, 2] RAT 2 WK G ot A Y
TR, 2017 45 R 21 HA Y 2 A5 R A 3 i % 52
P, AR BAAGIERE T FE, {22018 425
H 3 ) 32 (0] 4 Rk % 7 IR 1 K DA K K
AFRIFIRAT, HEsh A F BA AU E.
BA 2018 FFEAR, A A/ AT 5 7=/ 67
1553 W N 29.89% F1 38.27%, ¥5 A KL AT Ny
16.45%, FLFAKFAR (WFE .

KT mE R AL LT %

oW H WERRE | 2006 K | 2017 4K | 2018 EK
R 137.86 135.24 111.02
i 148.40 148.70 142.54
ARG 75 28 >100 179.17 200.09 174.06
AN >20 92.90 90.95 77.89
HHE A 5 f >8 33.62 43.63 29.89
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