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RS, 19674 A, KFiahn, @irsdt, HERITTER R ML SeE . BITmmeE AR SE . JZI1m
BUF B H K R TTHBUT AT AR R, 201792 AR AR R HIL. EHK.

TR, 197 A, BHRUESE . PHERE TSR RNE R E B A, EI T EARR ., B2, FHK, &
RRAEH (HD ARAFEFK; AFFLSHE; BITEBMEEEFRK, 20228123 BEAFERAHIC. Do, #HE.

EIRKTF

R T KB EGIRE, AR REmI A ATMKESE NS EBIMNEN T AT EREIRITRE: RN, AFE
Hﬁ?’&?ﬁ%ﬁ%, FE—EEEEE.

NFEA RGN BRI K R A R 2L, TR R T E A Ay A R IRECE AL R L] YRS M B AL LRSS R
filo AFEHSGLEFH R THIHE “30 AL F” KR, EESTRMKSERRNS, IREHEERS, Hit5 G
HZ RS AF SR T 2, TR T RERL B BUMZ BRI 70 B S AR AT L o 2 R8T 2 U8 BRI L, s 1B
RHFE BHEE. WS, N NJIBIRL XHAMEOREE T T .

pa]

H

H
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WS EDTH, ARIE T (WS EBEEIEY, ST ARARMESE TR, & TRaWRIEChEL, #irfges5Hasy
TR L b 555 s R L B P9 PRI 55 BRI B o A R D B NGRS Y BEACREAT A B, 6] T Jig b lb AT A5 0 554 il UM 55 M
Blo ARIIE T ORGS0t NEBAE ), LA SR 55 51 5T NERa PR R &R, s SMIRIY 55 10 5T NI IR AN 2 .

A
=)

XPAMEBUE BT, AFHE T MBI, MR MR BAT Y, EHIBE R, SR RPN B A, S
AT G R ORAEIEE, HERE A R RIS St . A RN B BH BN 0 A =D EIR, B EAEREE S, S RIEAH
HEALSER A R E AR R A ROEAT; FoRARFAEF S TRNMAK SR ERR S, WIESHRE AN EERL AT, il
PRGSO R BB T 5, NEFR UK E N, B RO BBEEE, WS E A, K EHASE, ASTRIEA

F R BRSNS 2 R, BRSNS A Bt BRI TR IS, PhRBC S, TRk TS . XU ] XA
BB L.

TARERITH, AFMNERZETS—#E, RIS TARREEREN, EHEE R HBL 709 FUH G BR K R
bro P FEA. FFWERERFD, 1% “—FHW—HE” RN, LR ERAFESES

XPAMELRTT I, JET AU R A 58 AR X 2 B 4R DR % S AR AT b AT ML 2 WS W i Ve Rl A Sy H A ol Py 41
PRAN ARSI 1 77 A )

KRR Gy EHTTIH, AFIIE OB A EHINED, MUE T RBIT T E . RIKSS 5y 1 ik LA R Gt i B S ORI TR 2
PR R o BARRSGIRAZ S IR, SRIRAZ S e 2 24 2 F8, AT BMRAEBUR 0 BURFHR A AT BT 26 =J7 T 7tk
sCRARIE . S5 RN SIS T SRR B = J7 A AR AR SRIRAE 5 (R % 4 T 5 o2

+t. ZESH

ZEWR
20212023 4, R BRGNS BB TR BB RA RO ARSI FRNRATM, A2 RE LS
ABETHE, TERSRAGHREE, HEUEX AT ZELS RN TIRERR, EMBREOTMER/S, BAEIERES
RUIRZHREE, RPN SR AL M\ TR R . 2024 45 1—3 H, ARISHERELMBFH KRS,
NFHENFI T G A, A E BRI TR A RS, LS ME R S SRS AT R Pl 2l 5 AR
LA A, LA R B R . 20212023 4F, ARZEME L SIOKRE T, FE 4 T 5.14%.

BARRE: 2021—2023 4, AFENSRNFES: T, FWEE T 7.42%, EERA A EEIRS RO T FEITEL. ML
NGEWIRE, FE WS EEW SR TR R, 2021—2023 4F (5L 70%, (HA R =85 ERE = 2k T 40k %
M, 2021—2023 5, kSR BERE & LI 90%.

PGS X 48 R B B SN B TR B e R, R IR B R N B VAL E KA B BRI . B A B 5 T e Rl
PEEUAR B IS 2 A H At AR R 3h e i 7 Y R BUAS  HR S IR 28 2 2021 —2023 4, AR ik sh i K, R E A K 12.11%.
Horf, 2022 FR BRI E, FE R E SR IS BRI TG 2023 RIS FE N EERAE RS £
Fl % 7 TS P 5 2 A D BT R

2024 £ 1—3 A, AFSLIEHERELSILAN 27.90 1270, ALK 78.50%, B RR 5N R LR IEE K BT E

K3 3 +2021 —2023 F J7 2024 4 1—3 H A=A i iE i

R 68.49 74.36 61.10 75.95 61.31 77.84 20.97 86.33
SRR S 22.86 24.82 18.72 23.27 16.61 21.09 3.12 12.84

R IXHFK 0.22 0.24 0.21 0.26 0.34 0.43 0.08 0.34
HoAthlk 2% 0.54 0.58 0.42 0.52 0.51 0.65 0.12 0.49
FEWFBAET 92.11 100.00 80.44 100.00 78.77 100.00 24.29 100.00

2 T AT O P B AR (R AR, 7l B 72 MR T Pl B 0 8 A 7 B AR B
ERITFRMRE | 8
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=RV PN 92.29 87.43 80.69 81.86 79.10 83.28 24.53 87.93
B A 12.42 11.76 24.65 25.01 15.61 16.43 2.90 10.40

A M EZ R 0.85 0.80 -6.77 -6.87 0.28 0.30 0.46 1.66
S EREIE B 105.56 100.00 98.57 100.00 94.99 100.00 27.90 100.00
SEDI S SONE A R ASTRIT- 28 W] SR I Jm BCEAT IR o3 s FA S5 MR A A FIAGHR . SR G Rils I PR A RIS . 2. 84RO S5 ON & EE A B BB A O s BN .

REAZ B E L SION

R E

2021—2023 5, AFARGWHFBANETREEER, HIMFHUMLIM. SRR, REFRAE, LTHRESEPERR.
2024 FFE—FE, AT HHWSEARLLAIEHE K.

AT A G5 BB T AF e PR AR A (BURfRR “ @Mk fetaE fist. Bl 25 5 da R
mi AT ARG A RS, A AR A E T Ik 5545 2K, AEANBR A B R JE SR TR RE S 2k 551, 24 =] AT I A% Sy i
HEZ  BAGIEREOHAT I, JFIZ R WIBE5 2 f it TR T WS 2021 EDSR, AR 51 5k 55 15 09 1 9 57

2021—2023 4F, A A G TG AR, i 2021 R Gk SN R, B R 2021 FEEEA RIS
U FECZA AN BRI, 2023 48, 20 R AT TR BN R I S8 G 2 SR S B ELEE O 39.46%, SRR R A AHT T
KW B el A G B L 32.49%, SRR . 2024 F 1—-3 7, 2~ F H 5SS FIERIERE K 127.41%,
EEERN S5 il 2 1IN LR IR 554 e 3 FE P E o

K% 4« AR 55 AR

20245 1-3 F

T 25.99 37.94 25.93 42.44 33.60 54.81 6.44 30.69
SIEMEL 2278 3325 13.35 21.85 11.51 18.78 5.44 25.94
REN= 10.90 15.91 10.92 17.87 8.83 14.40 9.09 4337
HAth 8.83 12.90 10.90 17.84 7.36 12.01 0.00 0.00
&1t 68.49 100.00 61.10 100.00 61.31 100.00 20.97 100.00

BORCRIR: AR, B B R

SRR S

NEVGFE SRR S RAGFE. R, 4. 847, DR, BT, thr AMC FNERS . FAFENE RSB
HIRAE (BURRR “&R4EE" AR SRS RIPIER 6. A8 48RS R EERZESRaREE T EREG. B
WAE. B, BITRE. SRR, SR% k.

(D FFk%

2021—2024 £ 3 AR, EIEREEETRESMEEREE, FHTENETES SUZEERA; HERTBIERE, 8E
BERERS, HEREREBREFH L.

NEMERNELE TR RNETTEBREE. BIEBRMSIEEOLT 1985 £, #E 2023 K, TR ARFMSZWCR AL N 41.60 12
JG, EIFEFEEEN 87.14 1470, H A ERGE 71.41 12706; 2023 4E, SEBLAIFENIRON 12.89 1278, &I FIE 5.86 1270,

B I TEBMEFE RS aFEE A S AETELS, 2021—2023 48, EITEBRMSIEE IR (BFAT OR) WKEh T, WAL
MRS, BARKRE: B0 SN NI, RERIFSEFAELOL S SEBFERNEDITEG BAE SRR, +
B 2P RIS I OB AR B30 25 I S TR, 2024 45 1—3 A, ETEFRESFERIE IR 2.52 1278,

ERITRIRE | 9
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K25 « BITEBMEIE (BEAR AR WA (Bhz: 1270

2021 EK 2022 £ 2023 £EK 20244 1—3 H
[k 55 5.88 40.38 3.29 35.30 441 43.57 1.27 50.48
fFEN 55 8.68 59.62 6.03 64.70 5.71 56.43 1.25 49.52
BB 14.56 100.00 9.32 100.00 10.12 100.00 2.52 100.00

FORBICUE: A FRAL, A R R

EFEML S5 T7IH, 2021—2024 42 3 AR, EITEBMEFEFR S TR R, EaEER 5 b Rra it . 3% 2024 45 3
AR, ENERMEFREFER S HEAA 1868.27 470, KA EIEMA™M L 64.10%, FEUESGHSELAE. MMEHEHE™
SAIRE, BRSO TEFETS . AL SRR 5 AT, Horpsll b i, B 30%, TEFRETTIAN & TR
EFETE, E 2024 4F 3 AR, LBk 5 M7k EE 69.86%.

K6 « B HERETELE M

2024 %3 HK
£ & b £ g b &P g b £/ & b
(Z75) (%) (Z78) (%) (Z78) &) (Z78) (%)
HLEVEETT 632.18 33.32 529.60 31.96 901.03 51.22 1016.42 54.40
FE R RIS B A(EFE 824.25 43.44 618.36 37.32 43745 24.87 42278 22.63
W= BUEFE 441.03 23.24 508.98 30.72 420.76 23.92 429.07 22.97
o Emik=gtibi] 896.00 47.22 844.88 50.99 1096.69 62.34 1197.64 64.10
AT ]
Wi ER A 1001.46 52.78 812.06 49.01 662.55 37.66 670.63 35.90
szl 742.97 39.16 558.35 33.70 582.09 33.09 603.70 3231
i el 189.47 9.99 171.11 10.33 135.43 7.70 115.39 6.18
5 U5 T3% 44.28 233 65.33 3.94 209.05 11.88 245.53 13.14
ROy N
SR =l 216.21 11.39 175.55 10.59 162.86 9.26 171.55 9.18
SR 158.77 8.37 84.87 5.12 155.45 8.84 168.96 9.04
HoAh 545.77 28.76 601.73 36.32 514.38 29.24 563.12 30.14
EEinigua=arn 1897.46 100.00 1656.94 100.00 1759.24 100.00 1868.27 100.00

BORBRIR: A RRAL, A REREA
A5 LT, BITEPMEFEREA %5~ R B m ST 5 PR SRS, HAh SR I 5= RAUE R BN . #IE 2023 £,
[ 575 EAERIGK 38.26%, EERIGINGHMEIE ™ A& M, Hrh, FFAMEI™ KT EERETTERMETE: K
REAAS Bt B e T B S S M A IR A T KRG A FEEEE AT MBS, 8% 2024 &3 AXK, EI1EREHEE &~
B EFERBHAKR, PMEEBATHHE, ARG WIRE ™ LN IAHIC B ™, 35 A R .
B 7 o 1T BRE TR A 57 14 i
L, | mes | mees | wes | s

5 E EX 5 E EX 5 E EY 5 E
(fz78) (%) fz.75) (%) (fz.5) (%) (fz.75) (%)

[EFE= i Bt 10.01 22.49 13.13 29.43 26.22 42.50 26.47 42.03
JBEALAR B 12.34 27.73 12.80 28.69 13.54 21.95 14.42 22.91
B 6.20 13.94 3.41 7.64 11.09 17.98 10.89 17.30

o 1.42 3.20 0.66 1.49 0.71 1.15 0.70 1.12

fi 0.03 0.07 0.00 0.00 0.00 0.00 0.00 0.00
HEemhd 14.50 32.58 14.62 32.76 10.13 16.42 10.48 16.65
EH At 44.50 100.00 44.62 100.00 61.69 100.00 62.97 100.00

VORIRIE: Awl#ft, BeavfEEnm

ERTRRE | 10
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S 17T L A 4% 0 B A i R AR 45 S I K . 2021—2023 4FK, 1 THE BAEFE B E S R 587 B Hr, ARE
AT AR

B8 o BT HE PR TR A SR bR

mH 2021 £ER 2022 FER 2023 4EK 2024 4 3 5K
BEHREEARE (%) 0.96 0.99 0.81 /
HHA (2o 38.26 42.09 50.46 52.07
WErE (27 58.11 62.56 68.01 69.60
A A B A HEA 2 A (%) 139.71 160.49 130.81 130.81
WERARLFT™ (%) 65.83 67.27 74.19 74.81

VORPRR: ATl TeA BB
(2) AREF=BERLLE NS

BIIREX BRSNS, 2021—2023 5, FIIREEVSERR/FE TR, UAREHRESERAANE, FIEE; &
REFROWIBEEZIE K, RRESLSTERE TSR, WEETTHEREENTS.

AT RO B S5 2 E R ACONE T 9E . BITHE ALT 2015 4, R4 R T BURHLHE RN A [ 4R O8I A% HE R
SMENTER. EERESE - FAG SR R R HEROWAE B R FNEE SR 7 AT, 8 2023 FK, EI
FEVEM AR SR E AN 16.00 1270, 72880 59.99 1276, B E M a 19.33 1276; 2023 4, seglEIRN 2.70 1278, 157
iV 1.56 1275

SZARGE PSS, 2021—2023 4, JEITREE VR RESE NRE, B SRS 2 2 ORI BRI R A B
2021—2023 4, EMHNFFSE g, FHEE T 30.13%, FERARGEERNTSREFME, HITREAN R B OWBEECR
PABAN BB S5 N R R PSS R A TR T 8. FAh SRUN E BN RAEI ST IS5 2, 2021 —2023 4, HiAh IR KR
TFE, 2023 4, HABRIAAN 52.86 Ti0, EERETREAHITRZIER S . BREE2E Wa i EEA 7, ERARKE
B A B S OW A R 5877 J9318], A58 07 B35 SO B G A SR R, 2021—2023 4R, BEBURAEHIRL. 5 EaRRE:
B,

B 9« JITBHAEE Wi F K

ERIZLON 5.52 123.77 3.54 86.34 2.70 78.49
H: RREBEM=EEWS 5.40 97.78 3.46 97.73 2.69 99.80
HoAb 0.12 222 0.08 227 0.01 0.20
el 0.33 7.40 0.53 12.93 0.63 18.31
A RN EA S 2 -1.47 -32.96 -0.05 -1.22 -0.01 -0.29
Fotl 0.08 1.79 0.08 1.95 0.12 3.49
4.46 100.00 410 100.00 3.44 100.00

“ \’x‘,‘\i;"/&‘w\' 7 UM A, A 1 FLAR AR 2 BERE I YSON , AR o L2 BE o sl g

Rk, AR, s

JE TV AR AR T T A E], RS SHREE — R TR RS0, 2021—2023 I R R
A FTE, 008 52 31 FI32 A4y, Hoh, SRIE TSR B 23500 450 20 #1023 AN, AR R B A LSRG A R B
N #E 2023 R, EITHRE RHBUEGHCAE 993.10 1278, RiHIEX 307.47 1270, WIRA R 57K HE 49.93 127€,
Hob B SRMPAMINIIA R BT G HE 73.42%. MXIEORIEE, I SRR I 1) A4 @ W BCR R BE IR 3, AR T4
FEORIFTAREA N, HE 2023 K, BIIHEARE GG 88 %, HPmEaEMN 69 %, WaEE A RE-KINE 34.71
275, it 69.53%.
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B 10 « JETTRAEA R B SOt it (e 4E il

iH 2021 4 2022 4 2023 4£
2 (1270 35.97 16.28 32.76
BB (%) 33.88 42.44 38.83
WIRA BB =R NME (1278 55.64 48.88 49.93

TORRIE: AR, BA SR
(3) #HFELE

20212024 23 AR, EITHENFRERKBREEK, DEIEREEHER S AE; BE5E EBZET TR, 2
BIREZEETE 1FUN; RERERFEBRIKT .

AFRGNE S EIEE EACONE T TH . BT ARSI T 2000 4, TS — KM RN AR Gk 5 B LA AR HL
#, By EE AR L e El KA, BT M SRS K AL, E T SRt K s A, #E 2023 K,
JE AT AR B AR SZ R AR 9.30 1278, & FFHFEBE 45.43 1270, SFFFTEENIS 13.93 1270 2023 4E, SZEBEHE
BN 123 1275, & FFERE 0.76 147G

JE TR AR A HE LR 55 43 il B e A R 55 R AR Rl B MR ORI 55, R PR AR 25 PASE SRR 32, R AR L 55 UE £
TR STATERER . FebR RS V. 2021 —2023 4F, JE [ I OR IR AR g sl 4, Horb 2023 F[FJ LIS 46.30%, FER
R F TP % R KR 18 K 2 R S M R S5 B K TS, 2021 —2024 4F 3 A, EITHHGASERK B, Ll
e RN s B AR GBS O T sh, (BALT&E K. $EERL 45 3 B Th R AT . FHARITH BB 7 ih, %
F 2024 4E 3 AR, FUWIRFA TR T 1LEUN GEE70.77%), HARBIRCUEIINE . AT, JE 1T AR 2 048 AR
R TBAKT, 2023 FARLETH AR LRE 5 F .

B 11« JE T T HHORE AR 55 A SR AL

b= 2021 4 2022 4 2023 4 2024 %2 1—3 H

LR REH (L 125.29 114.28 167.20 67.60
BRAERKB (L7 130.08 136.13 206.05 207.13
Horb: EREMEIEGR 46.16 39.01 4577 43.14
AER AR LR 83.92 97.12 160.28 163.98

R AR R (BEDR) (D 4.14 3.44 3.94 3.64
LA (T30 441.01 1547.38 1656.52 44155
LR RS (%) 0.06 0.11 0.17 0.07

PRI, AERME, BEA TS R
(4) BEMAFILE
2021—2024 £ 3 A%, $AATHER=RKFIFEHEK, XK. TUAEFEPERR, BERERT.

AE NS EEEE E ARSI .. SRR T 2015 4, 2EITEFFHFRE “=6—" GAR. mlAE. 85
R E MR AR, REMNIEREEE T H R X E A XS aa ik, #E 2023 K, SRR G AR STz
AN 8000 JiEI0, Wi EH 23.80 1470, FTAEMES 13.93 12705 2023 4E, sRBUE IR 1.08 127, 1#F1iE 0.51 {ZJC.

2021—2023 4, SR GT S IIEOBCERF I, ot 2021 A SO BRI 32 2232 s B 50 1IN 5o 47 U7 B 1 50 . 2021
—2024 9 3 AR, SBMGHGT R ROFFLLEK . T EPETE, 82 2024 423 AR, B AT MG SRS, &
b 43.52%. XIREEHEEDTTH, #ZE 2024 4 3 AR, SRR FEAMEREEN (LI 46.32%), A MR ZH m Y
M4 ChEE31.95%) FTRE (HEE 14.55%). 2 8 ET51H, #2024 4 3 AR, GEMFER-Z P BRETE 29.87%. #
—EHZ PR 37.47%, FFEIEERILE], (A% R BERGE . BRI, 2022 ERLK, SRIAHLGTAN R B RURAR
PARK, ARFTF R AR TR R K G, 82 2024 463 AK, SREMFMAEE“AREN 1.67%, Tk
o
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K% 12« S BIAL TR B A E R

e 2021 4 2022 4 2023 4¢ 20244 1—3
RO (126> 5.32 13.59 15.15 2.75
WIRM B S RE (278 17.72 18.92 22.74 23.10
ST ARE (%) 0.00 2.06 1.69 1.67
BORLRIE: ARJRME, BRA PSR
(5) BBk %

E RIS BN BB AR R T 6, FETREREE. U5 SRS A EEEES, Bl AFBRANF
TR TR BE A o

AT OIS BB RS 5i87E RN E 8. BT T 2011 45, HATEIEMSE NI, Hal RS,
PG A IR AL EE G . BE 2023 4, EIOIHBEMEA 7.35 1270, SEWEEA 7.30 140G, BEUEAAR 13.48
{270 BTl #ERER 8.80 14705 2023 4F, SLHUENMLIRN 1.29 1276, #FIiE 0.91 1276,

BEE

JE 1O DA s M 0 P ML A Ly, DA AR EORT I B % G 8 P 7 KON T B, 2 S 1] T 80 35 A 2 5 Aslnd G 43 8 R R AL

BT R, MORME RS %S . BE 2024 £ 3 AR, EITOHEARAREN, BESNIMNZRREEN, RO 1 2R
Fdr. 8 X VC #4:J 2 3 PE He4y, ZEMMIEIL 40.02 1478, EII8IHB0AS 4.71 1278, B EE 4.71 14T, BE 2024 423 H
A, BEEEG RIPTEM 164 NMEBIH, SERILT 481 34.88 1470, FERETHMAEE. WTREIGR, AWML, R HiliG % E 5K ik
W AU B HArCIBHIE 77 A (B HD, RSB ke 20.39 127,

PN S e

2014 4 12 J T THTBUR R E AL 100 A2 7CHI BT T P2k 51 S 3k &, Al st o BEAIR R B0A BT T i B T f -+ KT
e BB AR BUR BRI L5 SR e N2 E B, ot HWiaE g8, JITeHE
MBI SR G ZFEEEA, MEERIET 5] 5 S i B SN S 7 2 H A W] A BB

BT L5 RS E R PR, — Bl B A ML 3 B 7 b B < B 06 P [ P9 AR5 1) 3 e BRIATBN, &
PEBESLAR B T 5 S 1T 40 AR R ML AR SR Kl 7 3R s TR LB T N T O R 0k ol B AL 2 B Bk
LB I T 2024 42 3 AR, PG SRS B E 63 TS, MU 1407 1270, Hrh5l S E& U H 7T 145 14T,

HEEHEEE

HE 2024 £33 AR, B0 EEEENES 11 H, EEHH 32881476, EERITEMR 74 MERTIH, RitEsfsts
%1 23.19 1275

SRR I S AR N

(6) EH KBTS

SREG—EFH B, WSt TRENR, &T5HRE; EIHTEEREF, MARRBRERMERS.

ANFIFREFN S B RS IR NTiEsE . SRS IEHRMOLT 2020 4£ 6 A, AP EIERSHHER I E R & B ARRIES
ANE, AFSEEIIX G —F AR R E BRA B 0B A & H 4 —F 5 51.00%F1 49.00% By . &R —iEH &4 EuE
WAL, WWHRAE . IEHRABEMEE. IERRE G SRR S IEREIEEA R SR . #E 2023 K, &S
—IFZHE MR 13.60 1270 TG ERGE 12.34 1270 2023 4F, SEELENVIRN 0.48 127G FiE EE7-0.48 127

HT L E AR RS R, 2022 F, BT BUR IR BT THRAT (REEARTD 601187.SH) A4 A2 R4 A F
SERMIRZAL G, AT REKE . —SUTSI NG THFE B I1RAT 4.88 10/, & B I THRATRA B8 18.51%, NEITHRTH—K
AR (FIHRITARAATSIFEED, AFMBEEENES. 2023 4, AFXNEIETENRE 2.08 1270; BE 2023 F£R,
NEIFEE BT 1HRAT 5.06 /BBy, FEREEEH] 19.18%. #RE 2023 F&K, JE 14T E =540 3906.64 1470, AF3EH 2075.75 1478
T BA 2097.01 1270, ARG 305.14 12705 2023 4F, JE T TARATSEIVE LN 56.03 1270 FITHE G 26.42 1276, BEXTA A P24
B A BRI

ERIERRE | 13
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B sx7%

AT EEABEEIHEESBF 0GR XKEER BRI EH WERZERE, FRXARLSE XA TRANFIRERR
MR

AT X RIEERREE R R ATME &R EWARAT (LUNFER “BAWAT) fst. Hil, FRAFEERMEE
PTG Ao A% O i B DX 2 W A G 3 FRH T H 1 i@ iz ek 5%, Bl A &) A7 5 A8 B 4503 e e 1) JE 1) R Bs 4 rp O R A3
W R 55 B BN 0 AR BT IR SS .

(D FARERFONTFRESEE

FER AT R ARl b O BB E IR 5T R T-&, A XN B hgE & R AT S 3 i 15, AR A X N &R
SR E A AR ER L REE K. BE 2024 3 AR, FEAFZOXAEN S BiH%% 2730 276, 2 RitsiifE
K 27.65 127G

(2> FFEER (AE) B

i B SRR A R AL B A B IR, 2018 4E 5 B, JFRAFIE £ TiI7 S 2018P01 Hib P R @M E A (AFE) T
H. ZihboamaE e S S e A, IR 1RGSR R, BN EmE S EEEIE, PR A w4
FOEE, WESHES ABMEGEAERRR. HHOT 2022 43 HRKRT, MK 4201270, 5 ARANIEE, fANEERE, &2
2024 4E 3 AR, RiFEBRN 0.23 147,

(3) &RFEKETH

JE & BT 2018 4 12 Hidik 11355545 2018G03 b i e &[5 K JE , &5 K E I B A 1 W9 X3t &t p oz 0 B 3 X
TiH FHHE Y 10179 FK, RSN 117904 “FK, BN 1 ¥ 45 2 215.6 KBRER RS EE, Hb 3 ErbEH.
4 ZHRE; DU ABEL 19.83 1476, #ZE 2024 43 AR, WH RIS R 10.62 1276, ARRA T B RMA T

Pl

AT BREBREARENFHN=VEETE, BRiEFEHERLESR.

PENV AR H B A B AR FAFEEM L R E T PR B A R A E 751, AFIREHREANRZAEM R ETE,
FEIELFIE . BEAE 5 412 77 USRI 5 o (H R RS Braz il 7 5k 28 = 5 & 5 /% Bt & I AH B BUFTE— E A E M, A
BB P TWR A E A, ARSI T @G G, R G — A5 RS . AR SR AR A
FARIIREN.

A 2024 £ 3 AR, AFEFPVIREELTHE 6 4, E S 189.30 1276, THEH 138.76 1470, 2023 4, A F 58X B
LR ESE (B BRAFTREBEH, FEBHRRER .

FEK 13 « AFEr RSN CAf: 1270)
N BZE 202453 H

NGIE S RSB R el EFEWE BH A FERAT
RS (BT SRR R AR 10.00 17.50% PRSI E A oA 10.00
JE 12 SR T E AW R B RA F 3.00 73.18% SRS RS AN 3.00
AR SR E R A IR A R 35.00 16.85% e Eﬁ{mﬁgggﬁm R & e 35.00
11 T R R A 54.00 2000% I AMOL;%?;?"%E‘ s w4 54.00
ORI GRED AIRAF 49.00 19.00% 7 ﬁﬁ”gm%gﬁigéﬂﬁ BB gy 1225
EITRGEHEFHRAA 38.30 19.34% [ R e S I K= HAH 24.51
&1 189.30 - - - 138.76

BORIRIR: AR, BE T EH
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| ¢ EX T3
AFREFFE B S eifhs, BEFRFHIREIR.

JE T UM B ) 2t SR I PR A f i L) 4 AT I AR B 1 T Rl S5 T A2 e, SRS AN o < Rl A2 SR 1T S A
WAL, HE— BRI PR DX Rl 55 Pl 7 ThRERI RV I ERA SR H AR, DA AR St 1) e B A R AT =t

PERIE T T BN B R TIE I E A SR MR RRSS R, A T RERIKIE, AR ERERT MBS 7500 1278, H k559
B s SRR . R XOFR . PP RS R . Rk, A FRR RSB T, KA SR AL SR K E AR TR, B
TR, AR, Wsel. BEZOMRB T, FAGaUaE, R R, seib EaE s sine /i, Hoed o
wnR AT Ry, A 3T iE A R A e IR 5 R .

VAN =25 iy

AFBVYT RHRNRGEEER, S TARARBEELZEE, RNEEEKFREHESINLETRITER.

H Al 27 2 T OE N B B INE ORI 2 B HINE) (REEHINE) (MFEHINE) &, BRAFRMTE T AR EE
RSB AR R o o m) KUK SR 230k Rl B S T B o AU )0 1R Py b 450 1D XU B e (R R B 43 1, T
LIRS FUELAETE A 25 T e T XS 7 B AT LA o 2 ) B S AR HE A T XS B B P e 24 B AT s T 0 L AR DR B ) s
WETAE, PATE R AR 2] R B AT 2 7 B AR U B B B, JEAT H W R s A R 801 1o XU P A S ET T,
JEAT RS P RIHRARE AT B R XU B BRI B2, S ST 0T ARSI 0 1 B A R ST AN T T P9 A« S R A R I, AT AR 75 22T
LB TT E R A R AE

T RIS, T AR S AR T ML B 0 SR, RS TR B R, T4 1 57
IR 25 R TR B TR B . A ) B R T BT A B G BN, T R
ARBUR, ISR T 4 7 0 S TR SRV H, I A A AT X745 (AR % P A B

2021—20234, v 7] & BB oy R AEAE PR AR SR EE LT 52 A 56 38 3 T RAT B T R 1 T2 .

N~ WSS

AT 2021 —2023 I SRR L RIS SIS T CREZRE B SO 5 TR R T R R LR T IS . AR 2024 4
1—=3 A HdR Rz it

SVECRARE T, 2021 4E AR PATH SR T EAEN L Bl NN BB, 2022 4L 2023 AT 2024 RO
W 55 AT RS 2 TFBORAN S vl TH A S0 & 6 D510, 2021 —2023 4F & 2024 4F 1—3 H AR & 998 B G H 23 .

A 2021 4F/2022 SR 40 BIECE 2022 4F/2023 SRS TR AR, 2023 SEEEIA SR ELE 2023 AR TR S AT
KHEL
BARE, A WS B T LT .

2021 £E—2024 4F 3 AR, AFRPRBRRENEK, REWRURERSAE; AFARSRERY, HESRE—K.

2021—2023 4K, AR BRI, SRR EHK 5.52%. #E 2023 4K, ARG I LA 662.79 14T, B EAK
HEK 9.48%, FE RN BE & A HVES R T LS AR AR A0 Bl 51> 8 K P . Herb, Wsh 57 & 29.43%, BN 57 1 70.57%.
PAARGLEh B N
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2023 £ER 2024 4E 3 AR

WBNH = 21293 35.77 154.27 25.48 195.05 29.43 212.75 31.04
Hrr, fRmge 63.60 10.68 65.42 10.81 85.26 12.86 62.49 9.12
22 G A g 107.31 18.03 71.03 11.73 93.97 14.18 144.16 21.03

R B 382.29 64.23 451.14 74.52 467.73 70.57 472.67 68.96
Forbr: HABGTRUEBE 41.49 6.97 3225 5.33 23.75 3.58 22.08 3.22
FAA 25 T H A%t 61.66 10.36 .75 7.06 50.34 7.60 41.00 5.98

HoAth it 3 4 b 55 7 87.55 14.71 136.12 22.48 171.11 25.82 181.10 26.42

KA AP BE 33.83 5.68 76.33 12.61 84.41 12.74 84.84 12.38

HoAh JEmi ) 55 74.00 12.43 75.93 12.54 41.82 6.31 41.93 6.12

B 595.22 100.00 605.40 100.00 662.79 100.00 685.42 100.00

ORI : A W] 4R s A PR A e

AT LTRSS B SR MR, 2021—2023 ER, ARRMHESFEMK, FHE MK 15.78%. #
F 2023 FEAR, AFTRMESL 8526 1470, B EFERMK 30.33%, EBERBTIEXWEINFTEG KRTRETENRITER. THME
Rl BT 7 R BN A R 4 S8R, 20212023 SRR, AR SYEGRE AN N, FE S T E 6.42%. B 2023 K,
AFIEGYEERBE T 93.97 1470, B EFERMK 32.29%, FEREG MRS MG IMATE: 5 e =, % L%
ZE L 46.17% BGaE T AR L 1.07%. oAl 5 E 52.76%.

A AR ) B H ARG B FAA RS TR AR AR A A KRR A AR AR S A R A
AR AU B A o 1A 7 T TR A ORI AR R0 2021 —2023 5K, AR HAGAIE RS T, SRS T 24.34%. #
T 2023 FEAK, AT IHABGIBIE 23.75 1270, B EFERTH 26.37%, E5 R E B YER R 3P0 E0 LIRS K%
ELOE FE A AR HARG R BRI AE % 0.48 127, THRELBIEUK. 2021 —2023 40K, A HARA G TR G0 Tk,
FHE AT 9.64%. BE 2023 K, AFHAMAE THAE 50.34 270, B EFERMK 17.76%, EBRFTHE LA T B F T
FrEls HAR G TRBE T, JE BRI SE S H 16.72%. BT RBEBUIR i Lt 83.28%. HAIET S &R 7t F BN AR Fi G
MK IAG R 5, 2021 —2023 5K, AT HAIERsh GV LK, FHE AWK 39.80%. #HE 2023 K, AR HAMIER
ENERTF 171111470, B EFERMK 25.70%, EEE RGPV T 0 H FR 5 e ARz &m =, 5% TAR%
mE 11.24%. B TRIHE G H 51.20%. HAR GG 37.56%; A FIARE X HAb AR & il s = HEmE % . 2021 —2023 K,
A FHABAR BRI, IR A K 57.96%. A 2023 FEAR, AFKBIBAL T 84.41 1270, B FAFEARNK 10.58%, FI
FOBRE B I T AT EG 2 AR TR IR AE #E % 380.00 /37, THRHBURAR. AR HABIERS) 7 3 2Rk
FBIH, 2021—2023 FFAR, AFHAIERINT RS TR, FHEE N 24.82%. #ZFE 2023 FK, A7 HAIERNH ™ 41.82
1278, B EAERTHE 44.92%, FERBTHHBHATEG AR RE HABIER ) 5= T SR % .

A 2023 K, AT ZIRBEOLIN T RITR, 2T AT LEAIRAR.

NG e Oy

K3 15 « #i%E 2023 SR AT ZRE 7 HOL (AL 4470

ZIRBE=4A R W IH 5 B B AR L ZREH
il 12.35 1.86% oMkl SIS HATEIE B SRS, — R % AR
175% 0.99 0.15% Ao B
HofbAl 2 TR 20.24 3.05% RAT A LA AR R S A IR 1.90 1211
Hit 33.57 5.07% -
ORBRIE: AWM S, TG VG

B 2024 4F 3 AR, AFEIFGTEE 68542 {470, BLEFERMIK 3.42%, EERALZSMEERE NS K, RIHE™ 5
31.04%, ARRBNE L 68.96%. AR BT UARASI BT T, BT AR EERBEUAK.
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B
(D FIEHEN
ZHRAMBE U LFEEFRRW, ARAENREENK: ARFEEMGPREER SR, EENRRE R .

2021—2023 4E5K, & ARG 7 MFE A, AR A SNSRI K. 8E 2023 K, AFFTAHEE 348.34 1476,
B EEREK 6.52%. Hd, HETEAR A EN G 88.92%, DEREAERN R A 11.08%. EREHENIT, Ltz 4s
HEbm, A BB RaE . HAhsE WA FFEE A, FERIFARRDMA T RO ERA T RS RAE R s T

A 2024 43 AR, AFPAHENE 411.70 {270, B EFAREK 18.19%, L ERRTEMTF L BRSSO AT
AHER GG BR LERBUAKR, FraER SR ENEL .

K3 16 « AR LS
2021 &5k 2022 &£k 2023 &£k 2024 4E 3 Ak

VAJE T REA W BT # B 6 283.65 88.83 289.24 88.45 309.75 88.92 372.60 90.50
Horre szifcBEA 216.11 67.68 223.16 68.24 230.05 66.04 297.98 72.38
BAANH 11.99 3.75 11.96 3.66 11.76 3.38 11.76 2.86 )
HAbZR G AR -10.63 -3.33 -23.81 -7.28 -18.67 -5.36 -25.65 -6.23 ’
KB 59.99 18.79 69.46 21.24 76.18 21.87 78.06 18.96 ;
BB AR i 35.67 11.17 37.78 11.55 38.60 11.08 39.10 9.50
A ER 319.32 100.00 327.02 100.00 348.34 100.00 411.70 100.00
GORBIUR: AWM B4R, BEE Ve S
(2) ffi

2021—2024 £ 3 AR, ARRGAEEFTHS), REHREWENE, BEATHFEMERH—$.

2021—2023 FFR, AT ALK, FHEEWK 6.76%. #2023 FFR, AR FfrME314.44 1270, B FEREK
12.95%, FHERMHRBKIB. AF 7B RER. BB HADR AT AR, HAlRE & AR

B 17 « v ml Aot 2 2R

2024 4E 3 AR
EE 64.72 23.46 63.56 22.83 103.19 32.82 108.84 39.76
b R 17.16 6.22 22.39 8.04 36.17 11.50 42.80 15.64
KA 47.57 17.24 41.17 14.79 67.02 21.31 66.04 24.13
RLAH 5 25 122.29 4432 106.58 38.29 112.69 35.84 97.55 35.64
HoAb LA 48.28 17.50 74.57 26.79 69.69 22.16 40.75 14.89
ki dsti 275.91 100.00 278.39 100.00 314.44 100.00 273.72 100.00

W BRI R 4R A BT 4
RUR: AFISSAR . A R

2021—2023 4K, AFMEFBE G K, FEHEAK 26.26%. #E 2023 4K, A AT 103.19 27, B EERE
£ 6235%, K. HMEBEHEK; SR, FHEEERG L 48.53%. FRMG K G 51.47%. 2021—2023 EK, 2 NAM R B
BN, EHEATR4.00%. #E 2023 £K, ATRAHFSE 112.69 1278, B EERBK 5.73%, EERAGAILTAEE]
PP RAT B P8 FoAh RLATR 32 2 b AR S8 T 2RI Bk RUAT TSGR ORUE G A 4 AR N OB DY S5/ B, 2021 —2023 4R K,
FUABSEAT SN IG G, FEH R G 20.14%. AU 2023 4K, An HALRATK 69.69 12470, B EFER T 6.55%, FERIRIUEE
LR A ES &
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BT, 20212023 4, AR EEESEIIEK, FHEEHEK 8.18%. #E 2023 4K, AR AHMHRS 228.88 47T,
B EEREK 25.00%. 5T, HGI%S Y 46.44%, KHAMIS 4 53.56%, 45HIMT351H .

MALFF KR, 2021 —2023 AR, AFREZOHER. SRS EALEREBE K. BE 2023 FK, AaEEAHEER.,
A S R AAL LRI BN 47.44%. 39.65%, B LERGHHK, AFFKT RS AHEEF.

3K 18 » 2021 —2024 4E 3 H KN w5t 55 BATAT 1B L I 19 « #2024 4F 3 H AR A w555 2 B 75 A 15 0
s AZI0 % AL AZTG
250.00 50.00
L < \ 45.00
200.00 - hq.____,__.--.\ 40.00 72.36
122.58 ° 35.00 65.68
150.00 144.69 30.00 G
135.99 103.42 25.00 i
100.00 20.00
15.00
50.00 10.00
5.00 22.99
0.00 0.00
20214E K 20224E K 20234 K 20244FE3H &K
— 5 111 55 K13t 55 —— A 55 B AL

S VELR 124 2-34 3-44 4-54 BAELLE

FRRUR: AT ARG, B B 1 FORLRIE: AwlBREE, BaRERE

B 2024 423 AR, AR SRR 465 BRI 5 0 TR 12.95%F0 3.18%, 2 F i I ZIHH St AN A 78 i T 4R 18 B 3 e
WS A S AD AT R TS WIS IRARE, B 2024 4 3 AR, AFREEAMR, EHMEERALLES M 39.93%
H134.99%, B EFERERH VR, DAL TEBKT . WEISIIREIKRE, B2 2024 43 AR, AnA BE5 BB 1510
TARKIEN, 3FLLEFRSED, FTFEX AR R I B R R .

B FIgE
2021—2023 4F, ATMASBFSE TR, FUEQBUEE/ MERK, BEEFRIEE. 2024 £ 1-3 A, ARLERE, |
N F AU A e T

2021—2023 4, A ‘L RERE N SR NFFLE TR, BARSHrE L LS “&E /i,

AAVEN SRR FEARTE A B S HSE . 2021 —2023 4, A FIELS AR TR, 2023 45, ARSI R
FERLIE T FE 0.97%; AR EMLE A ENML A 5 82.38%. WP A 17.20%. ARV EMLEA T EORE TR 555 . a2
FEONEBRA, =R K,

IRAE AR TR T, 2021 —2023 4, AR BEERR CRE IR FUBAT Fripi sh EREA K.

K% 20 « AT BIRAR K CRAL: 278D

WE 2021 4 2022 4 2023 4 20244 1—3 F
LR B E N 105.56 98.57 94.99 27.90
B A 85.32 77.34 76.59 24.92
o EsA 71.02 63.47 63.09 21.81
18] 9% H 13.98 13.52 13.17 3.01
FUURMEH L BRE “—” 8 -1.31 0.06 -0.78 -0.04

TE: B DURAR 553 B4 B 7 IRl (B 45 R B A A 3 2K
e

W AR, AP

UL R, 2021 —2023 4, A FFNESAUREDEEK, FHEEWK 2.35%, FERFIEAE TS, 2023 4, A
A T R R 2RI TR PR B AN 4.73% 1 2.52%, [FILUBS A TR, BARIBE T8 . 2021 —2023 4F, A ZAEEAIRE sk
Feb5H 7.66%, TFIFaE e,
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Bz 21 « Ad] B FHRFRAL A

A 44T %
120.00 6.00
N1
100.00 .—n'g/ e 5.00
80.00 : 4.00
60.00 270 3.00
— 2.52
40.00 : 2.00
" im Em Bm R
0.00 — 0.00
20214F 20224F 20234 20244E1—3H
SRR E S A — A e—FE BYFEIRE (%) — e—— AR (%)
TE: 2024 4 1—3 A MKIERRAREN
PORIRUE: A ISR, A e e

2024 4F 1—3 H, AT LA HERENL SN 27.90 1278, R IR 78.50%, 23 &) SeHLAE S AT 3.04 1276, R LK 14.54%,
AR R RS R IT .
4 RS

2021—2023 £E, AFIEEFEDREHFTUSIEL, 2023 F, LEEFDAESREFFTHIEES S, STAREHIELR, B&ES

BEMIFENM; ZRBIE REGFFETZIFEMN, ERESINERSFTESIBR; BE 2024 £3 AR, AFBEIHEL TR
e

2021—2023 5, AFERIGHI SR EIRTR B K. BEKRE:

AT ZETENINERA T EER . RSB IE, LE SIS B EE AWML & 255 AT HBE . 2
AFAEER T UA S ONER TSEAT RO 4 . SOAT RO & THURE 28 A0 S2 AT Hoth 5 28 WG s A 2 4. 2021 —2023 4E, ARGEESFAENNE
TRE B EN IR, 2021 4FF 2023 4AF T H . 2022 SRR

AT I SN EEAR R E IR I, PRSI E T AR B . R R N S [ 52 %
PR, 2021—2023 4, A FEBES) A R I B R AU R .

2021—2023 4E, A EEIES ISR BRI R, 2021 SEFN MBI H AR 2 53248k, 2022 SRR L, 2023 F5h
RN o

2024 5 1—3 A, ARSEEIFENIERE RN, BRGsIE TGS 4 N &R BN RHIRS . #E 2024
F3AK, ATIEERESMIRTN 50.07 1478, FERTH

K12 22 « A mI LA B L

. ATt
72.90
80.00 68.29 60.54
60.00 - ——— N-.O?
36.17
40.00
17.91
20.00 GG
0.00 Mo — [ | -
. -0.44
-20.00 3.41 -6.27 -8.44 -9.05
-17.00 -19.43 -15.38 -16.94
-40.00
20214F 20224 20234 20244:1—3H
SE TR E TR IR w— T 2 E G U A
T ) A 4 R A et 1R T 4 S I 42 SN W) AR

PORIRIE: A SRE, BRETHEBE
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Xt
UNGIE LNl E e 3 i

FHIEEBUEIR T, 2021 —2023 K, AR LRAGFTEED, BT BEFKY; % 5SS B BLE AN FE 165 55 72 i e
FEARGS s AR DG L B g 50 xR 0 55 55 00 782 i e PEE 0

KWEFRFR 7, AF EBITDA 2 i AIE S GRIA B R . 2021 —2023 £, /A7) EBITDA Z{EAK, EBITDA %4
TR 5 B B R R IR, R ST Y RE IR

K 23 « K RIERE SR

iH £ 2021 £ 2022 4 2023 &£
MANLE (%) 179.36 96.02 111.47
R Zle b= A RGN SRR () 6.92 9.36 7.88
WIRIL S XIS N IRBUENFS (D 115 0.76 0.69
EBITDA ({ZJ5) 24.75 24.64 24.58
S I D= A EBITDA /4% (fif) 0.13 0.13 0.11
EBITDA FEf&% () 4.55 5.55 5.93

BORKIR: ARSI, BeA B 5 R

| 6 RAEESIED

AT EBMENERBEARGAT, WEETRERTFATELE, FEREREN TEFATRRE K, BREIBRG: B
DA B A BRI AR S K O 32, BRI ARSE, S B ARG, KA KFE—RK.

NFIREBEERNER TG, ATFAMAIT BN LS, SRPAV S BN T AT IR, AT EL RS EE. BAEE. A
HEE, MEEEMREEES TN AR L, B A7 BA R mEbrEs /7.

RE 2023 K, BFAFRIELE 457.09 1270, W EERBERK 11.21%, FERETER 5 M ER% = f = AbR G in
s REATEPE EEH AR (15.65%) X HERMTTT (7.07%) FEIABRBEE TR (59.04%); HorR HoAd wfioek 32 2
RO AT ERESRK: AR AR R RT. BE 2023 F£K, AR AGLSH 188.39 1478, B HERMK 22.79%, £
B AR N RAT RS BT 30, B4 ] 47065 32 2 i 4 A5k (13.81%) FiAth B Ak (24.16% ) —4E N B AEIR Bh 71 6% (14.13%) .
KA (7.89%) FIRNAHET: (34.49%) K, oo Hoh R AT K 32 B9 ARS8 W IOk ST ()38 8 3k DA S N AR s BEA RIS At
14529 1258, MUK IIANE, MRSEMETE, AHE 7 NEEN 41.22%, FAFKFES, S5 EAILEERN 35.10%, fF1E
—EMS . BE 2023 K, BARFTEEHEME S 268.70 1270, HAPSZREEAR BEAANFIE T A 89.80%, R afaE 1R
I,

BEA TN BRI TR IR 2E, 2023 SR IR AT 11.55 1270, HAPRES R E KPR I3 4.95 1270, A%
ME KRR RIS 5.98 1278, 2023 4F, BEAFSZHURNESE 10.24 1270, BB R K5 3R - I3 R0 MR T 2.32%
1 3.83%, ZFIGESIEAT

2023 F, REAFSE NI ET R HIBUIRG, BRI &RERt 1623 1270, FEIESNIEIFRA 24.12 12
JGs BRI G KNG NN 24.94 14T,

BZ 2024 4 3 AR, BEAFE LA 502.82 1270, B EEREK 10.01%, GRS 165.79 1270, B EFERTHE 12.00%, &
FEARER FRE A 32.97%. 2024 4F 1—3 H, BRAFSZHURNEER 0.45 1276, BHERESRIBLESRERFRE, HeRTEE KA R
WS, WK & RILESM RN 16.15 1470,

Kk 24 « BEAW] PRSI 450 (A2 4270

HE 2021 4E/5R 2022 4E/R 2023 4E/R 20244E1—3 B3 B
oY 381.09 411.02 457.09 502.82
A5t A 134.74 153.43 188.39 165.79
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ESEgE 119.13 111.34 145.29 155.38
BRI L (%) 30.09 44.85 45.04 38.75
BEEAGE (%) 35.36 37.33 4122 32.97
AL BEAMLLE (%) 32.59 30.18 35.10 31.55
ik & 246.35 257.59 268.70 337.04
LS E=R SV PN 10.36 9.20 12.14 1.06
b ks 9.60 8.68 11.55 0.71
Bl S A 4.45 3.23 2.99 0.61
i 6.06 6.15 10.24 0.45
M FRGEE R (%) 1.45 1.66 232 0.08
HE G (%) 231 2.60 3.83 0.13

ARG &2 19.53 17.05 24.94 16.15
VE: 20244E1—3

VORLRIE: AT NS . ARG, A Vst

H =R

AT ERLER R

PRIE A S A A RARAT A S S B4R, #iF 2024 4E 5 H 7 HEWH, AR OGS MRS TS ERMAR A
ZIZ0EEK .

WA B ETEA I RKAT O 5 T A AR S0, 8% 2024 £ 6 H 4 HEWH, R RIA G| FE@ s E 200 5%,
77508 2115 R AT .

A 2024 FF 6 H 4 HEWH, BRETHERAKIA RIBIIN A FREHIIT A4 1.
A 2024 4F 3 AR, A RIPERAITRE S 622.88 1270, MARMAIREHL 449.07 1270, [AHER BT HRE BV E .
ARG R

Br 1At R RIL S5 A, R 2023 K, AR LETFARNSMER CRGAFSE TARZEIER) KEUY 40.92 1478,
BARGRTT A RIFTHTRENE (JETDD AIRA R GHRRET37.00 1270) EITR S RERBHEARA R GHERRE3.76 1470). EITK
FAER GRIRREN 0.16 1270), &G~ EHGIA 11.75%, R RMEERS RIF, A2 REEIK.

HE 2024 4 3 AR, AR LHAIFEHEN T AFRITCERRRVFL . FhEEUTESE T 50

+. ESG 97

ARFFEREAD, BFBITIEAEASLRHETE, BEREMNMAZRETE, EFXLOHERRSE. BERE, 2
F ESG RILWH, XHFFLLELAEH M.

WEETTIH, o~ TR AT OB RiAT L, T PR U AR AN o A A FE SR E R B 07 T A 1 B e, 2023 4 4 1, AR SER
getafigy e R BBHREA R AR 2023 il T BB E AT RAT S OB BRT A R 6 CGE—WD” MkAT, 3RS 7.00
76, AT BHEEF L FEIHTR S GEED) AERA A BB B R e, BB G RS TR P elEiish 77 dib &
it e L [ TR 58 = T H 7, 1230 AT BRIV A S 0 B L A R I H - AR TT T R A ], A R BRI
& REREANRE ARG G I, U2 oA RS HES L G aREh . Stk .

AR THETTH, AFMIEGBEL HAE 7ROV S BRI HT IR A & TR R A ST 8 BT 2 A v a5, Xt
ek LTI < Rl A Ji 5 XAl bR M R — e AR, AR 5 SRR 22 5%, B IXIRER TR R JE, St Pl & fg . A w18 /)
THREITHH, RITE LR GIH G, FERSHTIHETRBG WM, SIMRIEEE. T MEEEsS), RERHAR™
Ml BUBEALE R, S A X ML R F
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M®EE§EHBHHEEEE

VRGP S AR R e, HAURMRE G B, ORI E ESG BRI 1. AR EHEHNEMN, A 1 LmBE
NG AL, ERLSRRIML#H R,

+—. SMERFF

ATEARTTHMBRARTAT, ZRFRBOFLRABRK.

2011 4 CHREBTE X R ERLR) HEETT “Phf Geofroty” g B TF S, 128 BUR e SR 1A 8 Rl 7
%) 23 JIT 7 TARAE R it DIF R, # AT RO e b DR TR R AT, 1) S 7 2 T it Ak
Sl A BRI

NFRIET TRV EUR 100.00% 8 Al 281 T RTBUR %6 20 JE1 150 R4 e, SRIEE &4, IbLRIR: % )y Rl it
i — 25l B B S E 4 S 4k VBRI AE B IR 0T SUAT S 0T Y PP N AT, A P AL 5%
MBI . 2021—2024 463 A, JEITHIMEUR & HAEA TR 27.61 1278, AT KBUBAIR L, ZIALH AREEK.

T RSFEERRE ST

p.N T A EE R e A A
AHURE T R AT A TR 5 G540 R R & AEEMA K.

PRI AT LB 10.00 4278, AHXT A G5B . L 2024 4F 3 ORI S5 8 Bk, 7R e R AR IS
DUR, AWIGIURAT G, 2~ 5 A 55 B A AT BT K 4.51%.

A HR RIS e

AT MHFRM EHRIFN RITH. FRENBESEELAAIK, HE—H. BRIAATEZAEBRK. BREBGE. KEZRE
TBBERERER, ATFXAHIFHERR TR SIS

PUAH I 45 Bt N 3ERt, FPRAIAGR IR AT 10.00 12 oAl BAH e b xt K AT 5 43l 45 R B 8 (W3R, BIRkE, A
MR SARFRX RATHI SRS SRERIA K, )8 —/.

K% 25 « AW R ISR (BAL: 1278 D

20244 1—3 H

T 228.88 238.88 221.60 231.60
- FT AR A 1.52 1.46 1.86 1.78
BRI ATIN SN/ A 55 3.66 3.51 1.16 111
EBITDA/ 4= #1545 0.11 0.10 / /
4% % 145.29 155.29 155.38 165.38
SAROR FTA AR A 1.85 1.73 2.17 2.04
BRI AT SN/ AR 55 3.05 2.85 0.58 0.54
EBITDA/ 4= 5% / / / /
ORBRIE: A Ss, BE VG e

+=. FRER

BT X AT GE R W55 RS AN SCRE R BTURAT 26 K 7 T 4R G 7 M vr Al RS AR T E 24 7 B HIE &5
AAA, KBS EH N AAA, TFSRENTEE .

ERITEREE | 22

b |
-

: l

i
e

»

=1
w



China Lianhe Credit Rating Co. Ltd.

@ BSEETERNERAS

M 1-1 2R RRANEEH9E (BE 2024 & 3 A

Em MRS
100%
¥
B emEERER R

ORI : 2 AR

MifF 12 A F)HREWE (BiE 2024 £3 AK)

| wmspwEnz | | F’:@l% |

| mmmsns s |

| T AR ] 2

| wmunezns | Qégl); |
B R R S R R R e e
2| |5 NIRRT
= [0 (w] (| s m| | |m] (| |z] |e]| |5
Ip ; ﬂ iy =4 Y3 4 £ " " = &
sl A | (| |m| | = (%] |m| |m| 5] |
= |2 al lm| (| |m| sl |w| |wm] |m] |@

ERITRIRE

N &7-1

z\



itk 2 EEWSHEROTELR

@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

TR HR HHEAR

KA

PR AR A B F

BRI

c13
=S

RGeS

PR

o

-

VEREI BE P a2
NI INEES
M RE S B Tk
B &R

o

R
S FA LR
KI5 BEA L L3

KM 1T
EBITDA | E 5%
EBITDA/4 #5155

EEpR e
A
IR I G BN M AR BRI 755
B RIEZRTISRN LIRS

(D 2 FHE: WKE= CRH- B / 13x100%

(2) n MR HWKE=] CRY/ETn 4 A (1/ (n-1) -1]x100%

I/ [R5 77 AR 5 7 S 850)/2]%100%

RGBT T # AR TR & AL a1 )/2]%100%

& T A R TR AR GHPIAJE TREA 5 BrA & R+ AR & TR A 5 Il

FEREE) /21X 100%

BN A BN B T R E LI < 100%

T34 PSRN SR v 2 B U I 2 SR BT M X 100%

BTV B = A< 100%
AF S (EFESHITEE NG x100%
KHIfFS (KHISATAE RS x100%

EBITDA/F| E.37

EBITDA/4: fli i 5%

BN B = A THRE) S5 A 1% 100%

WIRBL & MBS R BRI 655

(ZEWENPERAAHRBHENIERN) H6FS

I ZERVE L SYIA=E L BUR A B I G+ A R E RS RS (T RE L SN FE ARG T —fedll I 55 3 8% =X ll)d
L5 55 =R 8 R+ 52 50 P < R S M5+ SRS S+ N B <3 S T ) < il B 7 R A R 93 il B 3+ 1) SR BRAT A 3+ D b e L A < R LAA A

TR +—4F- A 2 3 £ o+ AR 5 5%

KIS = A B+ R 5777+ FH B LA 5 55

A =RI 6 55+ AR5

EBITDA=FJE S A+ NFNER MRS S +H3r IH+3E8 GITIH . M B B R A e % ED
FR I =B AR E S NFIRE R R B S

% BEAT B =2 B B 7 R A DL i R -5 B I 3 2R R L < TR B A
S0 B P =l 55 % 7 B9+ I B P+ 5 9 P+ 5 B P+ 55 9
B FRARAT R=TE 7 I AE A R 13 PR B3 R+ LA B DB 1

ERITEREE | 24

VAN DL A

(]

i}

\=



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

MifF 3-1 EAERKIAGEASREENRST X
BEE S B KIE SRR N =550, 53RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA %i. CCC %
(B LTREGS, B MEHERTH “+7 <=7 FF5 7o, RoRmg et F A% %,

B AT AR TP SR LR I S IR HE R 5 S5 40 e BRI T AP0 OB MR B0 s, (B HERR w
AP SIB LI AT RE -

BARSER BB E LR

ER%H &X
AAA BB BIRE IR, BARZAFIZTF TR, FLMHERAT
AA BEERISSHRE SR, RARZTFHERIIA KR, SRR
A BEERBISSREIIER, B RANGTIME RN, SR EIL
BBB BEERISSREN R RARRTFITREMEK, BAME K
BB BB REIIEES, ZANGTIBLERARK, SRR
B FEIEG S BIRE VB T RAF IR TR, BRI
cce BB BIRE SR T R AT IR BF AL, AR
cc FER R AN RIS OR I BN, FEAARESRIE AR5 55
C ARERLIE 55

it 32 PREGHFERAFRLERTX
B V£ K212 S L 2 S A KA T 2 .

M 3-3 ITRREBREREZX
PPLR IR SRR 55 B R R A Ty TR T AR VRO . PR SIE R S 9 IET . Sl . RIS 0.

TP RE #X
1EM FERZAERFER, RREHEZAT R REMEECR
FasE TERPIROUAREE » ARAARSF 5 SRR T REPEALK
G FERZARFER, RfE IS Z0A MR RETEECR
KIgh RS IR0 R R S RE TG, RORAE IS mT eI T, R st

ERTRRE | 25



@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

IRERIFR = HE

MR AR SR M EVE AN & BE PP IR A IR A =] (LU AR “BRGBHE 7 ) A RS IVE, BRE 5
S RAEAIETIUE FIVF S RON A RREEEAT BREA VP, BREAVP S B 8 W BRER VP AN A E SUER BR 1P 2o

E &R RBARAR (CURRIR “S3Ta7 " ) NAZEE B IRERVF BN fL 10 22K Lt
FEMEANICTURE. BRE TR I O I 8 BUR ZOR M ZAT PP & R 20 5 AE A I BT 2 00 A 58 A
PRER VPR TAR .

SO ) A AT I A A AR L ORAR A, B ZE T REXT B W BAS WA I00AE PR AR RO ) B
KT, 5w BRI R & B3 45 FF 3R A R BTk

BRE AR SV R St A Al NS E BURDL . AN E ARG A5 2, Wk BE K
AR, B LR BE XS 53 2 F) BA A G U P VP20 A O RS A ST S RS B AR AT L B IR A
L HEAT 73 AT, 98 SERAIN B AR PP AE R, R ERERVP SRS, JF % I BORE SR ZH TP &
LY TEAROE S AR T PR ER VPR N4

W5~ T ANRE S SEOEBRER PR BB, B LI HUE « ZAEIPRE R L E i A EE, BE5
{5 P A2 1 BRI TR

ERTRRE | 26



		2024-06-04T11:34:28+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:36+0800


		2024-06-04T11:34:44+0800


		2024-06-04T11:49:43+0800


		2024-06-04T11:50:27+0800




