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PR AR AR ST B, A RIIE 125 U HE
W VBRI, RIS WSE R, N
iy NJIBEE X AME LRSS T .

ToRREHEITM, AR NERZ S &
Fr RIER T A A IISLERTEOL, g g E 7™
P 73 BT BB A AR S 4R b o X T L4
FWSEERFI, 4% “—F W —wHE” N,
Lt EARA R

XHAMEORTTIH, T EUR A 9 3K
P2 F AR OR B S ARRAT AT IS, R
& 2 A BE Al B A R A A b 1 4 R
AN AH DR TR JEL 1) 7 W B e 4t

RIS 5 EHITH, AFIHE (CRERE S E
BIREY R INsmICIRAZ 5 I B o W55 B0
BT R TT 5 B R I RS T A

7 BESH

1. ZEHA

2020 - 20224, /3] L B RNEFH T
B, T ERFBALEMEE, K HLEATAE
FERSBATHRER S, 24 HETHRER
v, 8] FUE 22 B A RRIR AR B 6 A AR
KMH, 2035 W=FF, TRHLEBER
KHETHGEn, 288 LERAFAEE R
Rl Tl k; BLEBANRAAR HH E.

AFNL S JE R R 5 SRS X IF
K PN TS S5 AR, A B AR AN R AR

W55, SRS AR R A F R
2020—2022 4, AFIENLAW NS T IE,
ERE A TR 1.64%, FERAE 5 SWANFI4
NS O I S O N AP S = i 0 4
255 FENML AW TTERE R, 2020—2022 4
i L3R 70%, 152 7] 378k 45 B R 32 EESR YR
T a5 R
2020—2022 4, A A B S B shIG K, F
PIEAHK 31.90%, 2021 4F, AF) SEELFE UL
i 12.42 {070, FIEL TR 12.76%, FERET
25 1A 8 7= 4% BT SEEL A A B S R R T B
2022 -, NS TIW AR 24.76 10T, ALK
PRI 99.43%, FEERMGI= 5. FAE™
i iR RS R TG I K TR
VISR A HED R 111.70%, 581 A
() DT R EE
2020—2022 4, AHEA SOMEAR B A
B T, 2022 4, AFIA R ERSE IR
i, FERZEATHATIE R, A =BT
A G PEE R 7= o SO BRI N BT S
2023 MFHT =L, AESLHUEH AR
41.72 1278, [AIEL T4 38.21%, TEERA S5
W HATIE AR A S AL T 50 5 SO 8D BT EG
1117 % FH 5] b R F# 5.53%, 125 R EFO# %
180/ 0 5 SR B B FH sk DL B 2% 9 T B A5 45
AR FTEL 2 A S U s 8.38 14T,
[FLL R F% 43.20%, 2R A FIHA 7 seBl
7R S BRSSP EG. FE AR 10.79
{275, FIEE TR 31.64%, T2 REN N4
DAL R = ity BB fid. BE455 4%
TS T PSR R TR

A2 wE 2B LGP A LA BRI ($45: 2T)

2020 4F 2021 4 2022 4F i?fgi?
52k Wi
>4 5 e >4 e
el (%) e (%) &4 (%) 4 (%)
A5 64.01 76.87 | 68.49 7436 | 61.10 75.95 | 28.98 70.00
"N il AR 2% 18.17 2182 | 22.86 2482 | 1872 2327 | 11.82 28.55
B XTI K 0.30 0.36 0.22 0.24 0.21 0.26 0.22 0.52

L A MO A A B BRI, Pl 00 7

IR N7 Ml 4% B 00 H A 2 =) T AR
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China Lianhe Credit Rating Co.,Ltd. i{i{«l’q}i}]{g)ﬂ 1%9}\}5\%
HoAtk % 0.79 0.94 0.54 0.59 0.42 0.52 0.38 0.93

&it 83.27 100.00 | 9211 100.00 | 80.44 100.00 | 41.39 100.00

R -1.38 -8.75 0.71 3.26 0.21 1.22 0.16 1.54

SRS 16.39 103.75 | 20.61 9454 | 16.56 97.30 9.79 95.52

iﬁ,ﬁ? X F R 0.17 1.07 0.07 032 | -0.03 -0.15 0.04 0.40
HAhlk 5% 0.62 3.93 0.41 1.88 0.28 1.63 0.26 2.55

it 15.79 100.00 | 21.80 100.00 | 17.02 100.00 | 10.25 100.00

A AL Z B WGP 8) R Fo TN E) NPT BARSBATIR 5 Ak SRR Q45 E) RER. LT akdR AT RN 8) K30 F

FARI: AR, bR

2. RHL%

DA RHBMEARKFZERPRELELS A
i, ETHEFERSE. 2020-2022 £, AF
R G SBNE TR, L E7 2021 5404
HFGMAEIHF. 2023 FH=FE, MR
A 5B = o & SR FBORAR e KR
T,

AT RGWEYSHENR S, AERTA
CEA R

N TR G 5% 2 E Y 45 B K % v
TR AT by (“HezET EIELEE S W kR 1OAN
2o MULITINFEXTA TS M LA E R 22, A
FSENILBR,  [RIAS AR B B B & 4 Sz
GEEEZE. FEIM AL B, BTk
W5 SR TR 5 AR S, F0 AR R A%

A, HEPGEZEW . Hr, RS EEN
FUCNFI BN S A, HTR & 21 i
TP TS, FA BT A Qe it AL
MMEAE B . 2020—2022 4E, AFEH 5
SUWNBE FRE, 2022 4F, AFSEIA S5
N TRIEE R % 10.80%, £ 2 % 2021 F=4 @ %)
WML R, SEFEEIR S TE. 2020—2022
F, AFRGEEZ G T

2022 4, A F] AT AL R 480
MRS L E Ny 43.50%, SRS
A AT KRR B A R
A EL N 56.54%, SR .

2023 FHT =2, AFTH SIS AR
KIE FBE 44.51%, FERTR G5 P 5
bl 45 W 1 T B0 Gl S5 U R BT ER

A3 NE R GRS EEL (B3 1L50)

2020 4¢ 2021 4¢ 2022 £ io_zg E
WiH
em | oo | e | OO | em | of | &R | OO

AL 25.10 39.21 25.99 37.95 25.93 42.44 18.15 62.64
&R K 15.68 24.49 22.78 33.26 13.35 21.85 2.56 8.84
R 18.19 28.42 10.90 15.90 10.92 17.87 2.66 9.18

HoAth 5.04 7.88 8.83 12.89 10.90 17.84 5.60 19.34

it 64.01 100.00 68.49 100.00 61.10 100.00 28.98 100.00

FAPRR: AN RAEE, BRETEEE

3. ARR%

AT A SRR W5 R ASFE. HIR, 3
Gy HUT. DT, B AT H#hT7 AMC
5%, TAR K E&RESRBRAARAR (B
TR “EREE” ) AT SRR SR PR
JBe ST 6 o A T G IR 45 AR B 32 RIS SR R

JETTEPREHE. BT BI85, EI 1%
B ERM%. £RFE—IEFE.

(L Filkss

2020 - 20224, B B FrfE 2T S 4
BFE TR, TLBANESNTH, 2AELE2ELA
FRLSHFE R EMERBA TEEIE.
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China Lianhe Credit Rating Co.,Ltd.

FARRKIE AR AIRE

ARE2023F9A K, EITEAREHATIRETA
B T T %, RIBELBAR TR,
AFEFE S HENERMEItEE . #F
2023 £ 9 AR, EITHEFRMEFEEM B AR SR
FEARIEI N 41.60 1270, w38 4 0 4 4% (R 2 R
HEITEFRMEHE 80.00% M. # % 2023 4 9
HAEK, EITEPMEHEE DR 57 S50 84.10 12
JG, PR EREE G 70.68 14 7T.
2020—2022 4, EITHEFFMEFEE N (B
ANFIOR) Wsh N, 2022 4, EITERME

(BFA®E 42 BRI T 35.99%, =
BUREA S BFEL SN R LA i T B,
EFRL SN R 2 BN SRR LN (&5 E 3 T+
5.08 N 43 5

2023 FEHT =2, HITERMEIE (BEAF O
12D BN R b/ R R, 32 2 & A 5511
B K AE RS R RS ETE. B —E Ik
N FEERTE. Hor, BAAISIRKEOR, b
T+ 28 43.60%, {EHEAL SN 5 EE T [ % 56.40%.

k4 BEIERMER (FA3 a@) dAMR (45 12L)

2020 4 2021 4 2022 4 io_zg E
i H

ol | oo | om | 55 | em | 55 | em | O

EE =Ry 5.37 38.52 5.88 40.38 3.29 35.30 3.03 43.60
Hp FIEHA 0.51 3.66 1.34 9.20 0.95 10.19 0.84 12.09
£ g Eh 5.48 39.31 4.98 34.20 3.35 35.94 1.73 24.89
HoAfth, -0.62 -4.45 -0.44 -3.02 | -1.01 -10.84 0.46 6.62
fFHalk % 8.57 61.48 8.68 59.62 6.03 64.70 3.92 56.40
Hi: £5EE 5.10 36.59 4.88 33.52 4.02 43.13 2.70 38.85
H—{EH0 2.98 21.38 3.07 21.09 1.65 17.70 1.06 15.25
W= RUEFE 0.35 2.51 0.38 2.61 0.16 1.72 0.11 1.58
HAh 0.14 1.00 0.35 2.40 0.20 2.15 0.05 0.72
Bl 13.94 100.00 | 14.56 100.00 9.32 100.00 6.95 100.00

FAPRR: AN RAEE, BRETEERE

MR, 2020 4ELLK, JETEFRMSFE
ZIER R AR N IE, HE 2023 £ 9 AR,
JE 11 E BRAE L2 F0 3% 77 B e HE— 25 R &

Ho AT AESRATME 5 M7k B E 2023 4 9
HAAR, BEITEFMEFC8m e AT L 2 6 58
PR EL 74.07%, (HEeEGE, o, &R .

20.13%.
MEZACB= R, HTTE PR EFEZ
FEB E BRI S FER L SRS 55

UEFFATML 523057 o B AR R

A5 ANBREHZATS2HNmE (F5: L)

H 2020 £ER 2021 £ER 2022 £EK 2023 %9 AX
& HH (%) £ HH (%) &8 HH (%) &8 HH (%)
Sl 901.10 40.76 | 74297 39.16 | 558.35 33.70 | 442.66 33.45
FfitP=r | 297.65 13.46 | 216.21 1139 | 17555 1059 | 159.38 12.04
FEHE | 21414 9.69 | 189.47 9.99 | 17111 10.33 | 149.63 11.31
SRbHLA | 231.02 1045 | 158.77 8.37 84.87 5.12 | 135.02 10.20
i 35.61 1.61 44,28 2.33 65.33 3.94 93.53 7.07
Hith 531.25 24.03 | 545.77 28.76 | 601.73 36.32 | 343.24 25.94
it 2210.77 100.00 | 1897.46 100.00 | 1656.94 100.00 | 1323.46 100.00

TR NG RAE, BT

www.lhratings.com 11
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China Lianhe Credit Rating Co.,Ltd.

FARKIE AR AL

MEFEE T AORE, 2020 LK, JHI]
[ PR R S AT ML S5 B A, im0 5%

R, Bl BARUEFE 0™ MR8 T F%, 1230
B RE B AN | gk BTt

(6 BNBERERAERLSENL (B4 121T)

2020 £ 2021 R 2022 4 2023 £ 9 AR
e R & (%) R HEH (%) R & (%) KH HE (90
FEE) R 991.34 44.84 896.00 47.22 844.88 50.99 907.72 68.59
2 B R 1219.43 55.16 | 1001.46 52.78 812.06 49.01 415.74 31.41
BIREIEHEF=RT 2210.77 100.00 | 1897.46 100.00 | 1656.94 100.00 | 1323.46 100.00

THI: o R, TRo R 13 B2

WA M55 7T, BT E BREE L5
FEIF DT Rl AL 6 . SR B AN 4 b=
IR . 2020—2022 R, EITHEFMETERE
BRMIEN S, BE 2022 £K, EIEBRME
FEFL BT B0 R FH B WA K Hdr, KA W)
B RAT T EE AR ITE MG KK
B 0% = BN B 7 R e BRI A PR A 7] K

[R5 7K F R B B A F AR 0 s AR AY
() BE = RN, A B 72 AN B s =l
%o B 2023 49 AR, [EA B HAEHIE K
22.19%, FERGEF MR (RE5E” EEA
PREACIRAR T A RAAR T ™) o R
R IR PTEL.

A7 BANBRERERFZRFTHL (F15: AL)

2020 4EAR 2021 4ER 2022 4ER 2023 ££ 9 AR

A W | BH o | &M | A 00 | &8 | At 00 | &8 | A (0
B E | 1446 31.01| 10.01 2249 | 13.13 29.43| 2153 39.50
AL 11.38 2440 | 12.34 27.73 | 12.80 28.69 | 14.04 25.76
B 9.57 2053 | 6.20 13.93| 341 764| 575 10.54
iz 5 2.62 563 | 1.42 3.19| 0.66 149 | 0.70 1.29
HEw- 8.59 18.43 | 1453 32.66 | 14.62 32.75| 12.49 2291
S 46.62 100.00 | 44.50 100.00 | 44.62 100.00 | 54.52 100.00

ForbRiR: ANERAE, AT HE

#E 202349 AR, EITHEHMSFEAER
FERRE T H 3L 17 A, SRR ERERBEITN
122.06 1270, o 14 AN RNFSEHREL S
(W& , W &R 113.74 {270; 3MAE
EHREFE, W e 8.32 147t; WiH LR
RS HZRFE N A, KSFBETERERA S
Sebrde; EITEPMEHEE RSN 0.

AR G o 25T, R E RS PR A7
—SEAT e AT A R PR A AR R 2R, (E A5
% NHETHBE A ARG IR Sl s 1 %5 7=
TENSERE T, #E 2022 4K, ETHERMS
FEORF R 14.68 1270 (GyFEIE BT =54 5 Hh
A, BHEIHE K 9.60%, (5 1S KUK B
(1) 20.48%; ARTE“E1E0.71 1470, BAFYIE

K 1.26%, AR 0.99%, EFEVIEN0.03 NME
gy rs AR BRI .

BZE 2023 9 HoR, EITHEBREFHEEAA
FARKAEAGHIEL F4E

VAT R MEJT I, 2020—2022 4EAK, JEI]
E PREFEA BT A 13 557 I sl, B A
Ko B 2022 K, HHTAIE T 25 XU B A
ZRBAEMIRE I 20.78 AN 430N, 1R AN
PRSI 144 NE s EITERMEIEE
A FE MR RE R B 2023 4F 9 A K,
N WSS R o0 507 NNIRE 5 O S S 157 S 711 B RIS
13.66%+6.94%; {5+ T A/ & T 55 KBS B A2 i
e AT DE T AT O JIE A= 2
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China Lianhe Credit Rating Co.,Ltd.

FARRKIE AR AIRE

&8 BB (Fas uiz) Ptm ($45: L)

i H 2020 K 2021 4E3K 2022 £EK 2023 9 AR
it 40.18 38.26 42.09 47.84
BB TS5 AR B AR Z AT (%) 121.37 139.71 160.49 190.66
HiEE (AR~ LA 55.09 58.11 62.56 66.90
HRARNEL T (%) 73.01 65.83 67.27 71.51

FARS: AR, WAk B

(2) A R3S e A Ak Bl 45

B RE RIBRF A F43R, 2020 - 2022
£, BITREBTLESNEFSTHE, LKLY
RRER Mt 34 TH. 2023 $3T=%
B, BITEKEHELEBNR A T FH, 145
RO B R A T 2L H5ER, K E 2023 4%
IAR, REFFZRRK. fTLEFTES.

ANE A BB PO FIAL Bl %% i JE ] %
o, EITRERIT 2015 & 12 H, 2~&E
I 1T BURF AT AE A A R R S S A HE RS R T
MER. EEEE _FEE SRR R
kB ST Ak B 5 1 T s T B B
AT . BE 2023 4E 9 AK, BEITEEEMTEA

FSEIf st A8 16.00 1276, 2 "liE 7 7 4
] 4% (W) A T2 11 B2 62.50% 01 47 o

2020—20224F, JE [ THE SEEUE N
W B, FE A FR13.31%, 20224F, E 1]
TSI E W S W AN 3541400, [F B R
35.87%, EZRUELLE S S5 T BEFTE
20224F, JE I TR B LiL 5540 8 F11E, B A
A LG N B, BT BRI S 812.2912. 78, [H
Eb /N T F4.18%, I BEMEFE /N T E MR R
e e 5E

20234 R =R, EITREE AR
N F%23.77%, BN SR DL 4k B 25
AFEEN A,

A9 BITHEELEAMARAFVEZIE L (45 1L4)

2020 £ 2021 £ 2022 £ 20234 1—9 A
i H t

em | o8 |em| o5 |ew| o5 | eW | OO
AREFEEWNSE 4.25 90.23 | 5.40 97.78 | 3.46 97.73 2.14 99.85
Hp: kb B2 3.61 76.67 | 4.30 7787 | 283 79.87 1.69 78.69
YBERIEN 0.64 1356 | 1.10 19.92 | 0.63 17.86 0.45 21.16
HoAth 0.46 9.77 | 0.2 222 | 0.08 2.27 | 0.003 0.15
B SN 471 100.00 | 5.52 100.00 | 3.54 100.00 2.14 100.00

T A 2.54 2.39 - | 229 = 1.39

FRAI: IR RIE. AR EME IS, o q ez

[ 118 b 55 3R IO S 2O i A U5
AR, HeRPBENEENAE, EERHTTA
N E .

2020—20224F, J& [ T5E 2SI A )L 517
() B& . A ) B8 A B R RF
NEE, SRR R Pl . 20224F, JHTT]
FEARGEFROEIE3 125, Hrd, B4l
HTI 202, WU J1 FEA il 20224F, JE T
T IO A R GURUCA B 38.3614 7T, 1L

TAXF 16,2847, HT41542.44% , WEHT IR [
NS .56 F 2 i, B R X 3olk 45 55 4 n JRl
AR

2020—20224F K, [E I THE A R 7%~ K IR
B sl PR E202295K, B THREASRE™
M THT AR %5148.8814. 7T, BUFEH) R I%12.15%, FE R
20224FYSIE 7 B /N T 224 M Ak BB G AT 5, ) AT
SRUL A BRI NI R 852 9.
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China Lianhe Credit Rating Co.,Ltd.

FARKIE AR AL

K10 BITHE R R b 5l T sL-ol M R R (f45: A~ L)

iH 2020 4F 2021 4 2022 4

LI R % (D HE 109 52 31
Hep: HERMALBA 84 45 20
SEISaE IR AV APN 25 7 11
ML E R BB A R R AE 39.38 233.74 69.59
Hop: A& 34.61 229.13 38.86
EE[ERGIVIRA]APN 4.77 4.61 30.73
RO A B3 A 8 R A 261.31 106.16 38.36
Hp: HERMALIBA 228.81 65.16 19.04
SEISaE IR AV APN 32.50 41.00 19.32

Ep il ap N =Sl s Eiy 57.08 35.97 16.28
Hp: A& 4521 27.13 10.07
SE|ZAEIR A APN 11.87 8.84 6.21

Ep I aETENES 21.84 33.88 42.44
Hep: BRI 19.76 41.64 52.89
SE[SGIYIRAIEPN 36.52 21.56 32.14

BRA R~ EMNE 55.51 55.64 48.88
Hp: A&y 45.18 42.90 35.20
SE[SRGHUIRANEPN 10.33 12.74 13.68

VEr OB RSB IT R At LR BT AT 6 A
FoAt kR a8 R4k, ROTAEHE

A 2023 4F 9 AR, JEIHE ARMALLLK
R E B RA R B 365 B, W RS
971.84 1270, # % 20239 AK, EITHEEC
B LA BEE D 708.59 127G, T4 EJE
8 263.25 1070, fFEARGRT ™I 94 %,

B 2023 7 9 AR, EITBEARBE K
MR 46.56 1470, FESMTHEES, St
77.49%, [XIRAEH & .

B 2023 9 AR, EITBEARBEZH
KA S EE R 78.07%, ATk .

F 1 RE 2023 F9 A RARRF = L5470 0%

il & 11.35 24.37

itk A 9.69 20.81

5 HuP= Ml 9.14 19.63
TR BT AN 95 iR g5k 3.72 7.99
Ak AR AR R 2.45 5.27
N7 36.35 78.07

FHopth 10.21 21.93

&t 46.56 100.00

TR G R, BEA T R

(3) R BRI S

2020 - 2022 K, £EAFTHAT T RH
KT, RE 202359 AK, £EAFHA
RS A BT T B, AR K= AT Fe P
EFYERG, BB AAHEN, 2023 Fi=
2E, ARAAFLEEAFELFETIKD,

O\ ) iSRG 45 R 4 R AR 6% 4197, 4R A
TERALT 2015 4E 1 A, 2B 18 ORI B =
G GRS, L REE, 525 IRIEE
FHEAF, REMANTFEEETH R LR X E
IR X4l #Z 2023 /£ 9 H R, &
[ FH G B A RN SN B A 340 0.80 1436 TG,
AN BB U R /N B 2 | A - i S S/ 1 e o
S5 R 4 AL EE 100.00%(1) %45 2020—
2022 4F, IR IR B R %, 2021
S, L [ R BE R B Mk 45 BE O AL R B R R
61.22%, [RIET, 4[5 BEAL5E B8 = A UK R
FERIAAL, EER 2021 SEWEE 1N T fl
PR GAT MY s B ), mi o AL S AL [
AR, MRS ARG AT R R 500, 4
FH BT M AE BB I O IA T, AEAE Pl A1 6%
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China Lianhe Credit Rating Co.,Ltd.

FARKIE AR AL

Jimal b, &S ESeE WAL, 5 A
S R BT AU SR B I H A 2022 4F, 4
RGBT 5 42 TBOR B [F] L R IE IS K 155.45%,
F RPN A A G- OB YR 2L
TH” “KOGHEAEE OF IR A8 K
B H AT e, $m DUR S IRl .
2020—2022 R, &[0 R 5T 5 R A B)
TR, #&E 2022 K, SRMEE”REN

18.92 {¢.7%, B EAFARMK 6.77%. 2023 - —
ZEfE, G G A SR B REOR T, AR
2023 £ 9 HR, &[G RIA 5% RAEY] T
F% 16.70%-

ATV AE R DT, 2020—2022 4R, 4 [EIFH
55— KATN A3 N BUE 28 it 2RI 7 45 IR 25
s B 2023 F 9 AR, H—KATAR AR

it
bk
F5REY, e AR ST AT A T R

% 12 ARAFTEREAFTLFEL (F42: 1257T)

2020 4E/R 2021 £E/1&K 2022 £EIHR 2023 4F 1—9 H/IR
AH w6 | Bl 00 | &6 | Al 00 | &6 | B 00 | A& | SO

FBR B 24 B 13.72 100.00 | 5.32 100.00 | 13.59 100.00 | 4.91 100.00
Hopre il 24T 0.96 7.00 | 5.02 94.36 | 0.00 0.00 | 1.24 25.36
BUE%E 7.03 51.24 | 0.15 2.82 | 0.00 0.00 | 0.00 0.00
[HE:gil& a4 0.00 0.00 | 0.15 282 | 715 5261 | 2.35 47.91
Hh=2k 3.05 22.23 | 0.00 0.00 | 0.00 0.00 | 1.00 20.39
=7 i AT 1.50 10.93 | 0.00 0.00 | 1.30 9.57 | 0.00 0.00
HoAth 1.18 8.60 | 0.00 0.00 | 5.14 3782 | 032 6.34
BARME T =R 25.90 17.72 18.92 15.76

FoRIR: AN REE, BETAZHEHE

XIRAEHEE 710, 2020 SRR, & IRIAL6E
MG T FE MR EE N, BIMNX %
BFE R, WL DU, & 2023 42 9 A K,
MGG R E 20 m TR EE, T ARENM

PRH ™ o LU G, WL WAL B 55 A L
BRI R 3.09 NEr . BIEE, &
VR AH B B 93 77 J2 AT T2 5 AR XA, X3
ARSI At B R

13 #EAFE&TMTRE>A (F45: 12570)

2020 4ER 2021 4ER 2022 4ER 2023 4E 9 AR

A oM | Gl (0 | &M | G (%0 | &F1 | B 00 | B | At 06

Gizyes 16.02 61.86 | 10.09 56.94 | 11.89 62.90 | 10.64 67.51
& 0.00 0.00 0.00 0.00 | 1.46 7.70 2.41 15.29
Wi 3.67 14.17 1.78 10.03 | 1.66 8.80 0.90 5.71
)i 2.25 8.69 2.17 1227 | 1.05 5.57 0.17 1.08
HoAth 3.96 15.28 3.68 20.76 | 2.86 15.03 1.64 10.41
&t 25.90 100.00 | 17.72 100.00 | 18.92 100.00 | 15.76 100.00

ForbRiR: ANE AL, BRETEHE

BRI, BE 2022 4R, &R
TR —RKES . B KRR L5 5
B F R L E IS 27.32%, FREIRE
RECH, (HE R .

2020—2022 4FK, &[G IR T
Ebiksh ETF, & 2022 42K, EHEE>
KIEHE 0 28.78 N1 43 /.. 2020—2022 £ K, %

TR HLYEsh R, 2021 FEI0EEH K
Mg F T FERE KRG E ™ RGEL
30%, & [FIFH STE N E N OERTE =, 2022
T, SR GTARYE T S B ML RO
TRy IBE=, oy SRS A DR R R
FEe BE 2022 K, EBIMTOGERHE AR
P a1 O o
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China Lianhe Credit Rating Co.,Ltd. i{i{«l’q}i}]{g)ﬂ 1%9}\}5\%
B 2023 £ 9 K, RFERTE 7RO, b
FERIEFREFE, AR5 AT A
R 14 eRATRTATESRE ($42: 1LT)
2020 £ER 2021 £ER 2022 £EK 20234E1—9 A
e S o )4 oo )4 o 14 o i
(%) (%) (%) (%)
IEH 18.90 72.94 11.14 62.87 17.34 91.65 15.37 97.53
RIE 7.00 27.06 6.58 37.13 1.19 6.29 0.00 0.00
KK 0.00 0.00 0.00 0.00 0.39 2.06 0.39 2.47
Ek-4 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
sk 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
&It 25.90 | 100.00 17.72 |  100.00 18.92 |  100.00 15.76 | 100.00
NRB G 0.00 0.00 0.00 0.00 0.39 2.06 0.39 2.47
BAB STk 0.00 0.00 0.00 0.00 0.12 0.63 0.33 2.12
AR HE 25 R 0.43 0.36 0.37 0.33

E: ATRAERELMK, RIS T G, ARG RS T TANGHT . 22T GRPLFATRT . Bk, £

[E) AR 5 TR R

FALRIR: B RAE, BETAZHR

(4) {5

2020-2023 % 9 A X, EIwEFHARE
REFIFSEK, PRABD I EET TEAL.
2023 % 1-9 A, RZRGLHABMKKTE, BT

FRRRER AR 8T

ANF AR EE AR ST . HE
2023 £ 9 AR, JE T HHLRVE M B AFI STk Bt
A58 9.30 147T, A FEFE L] 70.00%. E17]

JELILRER SIS OR R A AR OR BB ORAML 55 BT L

8.79%.

2022 4, JET TR G R LR R AR B R L R R

2020—2022 “FAR, JE[THHEAIARMELRR

BRFEEG G, MR 2022 FF K, JETTTHHLRAELR

TAE R A 1T 26— S /b 4B Rl 55 .

AR ORBLR B0 i i 53 48 PR B2 )
SRAALL J T N B 2 Bl 2 A E

I 1T 7 &b b2 El 2K AL
2020—2022 4, BT R A HNE,

BUAIE R, 2021 4, ETHTHARSIHR K

b BB MR K, Hodr, HRE LR
PLAERE B PEPH R R AN T 2020—2022 FK,
Fak 7 R TR ot 250 I i % A L £ 4 T B 3

2023 FRT =R, BT HEAERL S K
JEfasE, #E 2023 4F 9 AR, HWIRMIREE

R — I 15.90%, SR LAAERR BT 148 £k

2020—2023 £ 9 AR,

JEI™] T 4E DR A R B2

A EE K 102.28%, T & 2021 F LK, PEFR ORISR BOE B s, BRI T 5K K
J& 1T T R ORI R R R 28 s A b R HE R Fo
M58 LSNP AR GRME 55, [R) B 0K 43 5 2R B
A 15 BT effeff b S50 (2450 12T)
HiH 20204F 20214F 20224F 2023%E1—9H 20224E1—9H
L HAHE O R 61.94 125.29 114.28 79.50 84.08
AR ORE 34.66 75.02 108.23 57.87 74.37
WIAR LR R 79.81 130.08 136.13 157.76 139.79
Horr: @l R 34.45 46.16 39.01 42.42 47.54
www.lhratings.com 16
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China Lianhe Credit Rating Co.,Ltd. i%«lﬁ}i}]{g)ﬂ 1%9}\}5\%
AEml T PR AR 45.36 83.92 97.12 115.34 92.25
Fl PR RO A 2 2.59 414 3.44 371 4.26
E: PMAEEREEENTFHK
TR R R NG RAE, BEORAE
LRI H AT 43 AT /5, 2020—2023 4F 9 NS E=

AR, Z TR R ORI H AT AR 2 BUgE 5 T

E 16 BTk R b £47 L A E A,

|4 2020 EK (%) 2021 4EEK (%) 2022 4EK (%) 20239 AKX (%)

ki 56.83 66.59 57.82 56.04
Tk 9.14 7.38 11.05 9.31
A 1.78 8.60 4.99 4.02
HoA 32.25 17.43 26.14 30.63
&1t 100.00 100.00 100.00 100.00

ForRR: SR, BRATIE R
MWEFEFERE, #E 2023 49 AR, TR S AR S, AFR

XA LR 55 12 M X 4k 264t

ORI H 2SR U5, % 2023 £ 9 H
A, B E EEE P 12 DA BA, HERY]
PR AR 3

JE TR B — 5 K& PR ST REN 5.24 12
JG, R % = 38.56%, HI T K&
R TAE R AT 31531278, HIETTHHREE
%= 231.99%.

K17 BT k2R e sis AEL (B45: L)

20206 K 20214E K 20224E K 2023FF9 A K
IR HERH | G (%) | BEREKE | S (%0 | BERKHE | S (%) | BEKE | A (%)
12~ HUAW 52.03 65.19 82.06 63.09 70.31 51.65 90.05 57.07
12~24 N H 12.40 15.54 29.33 2254 28.31 20.79 25.41 16.11
24 NH UL R 15.38 19.27 18.69 14.37 37.51 27.56 4231 26.82
&It 79.81 100.00 130.08 100.00 136.13 100.00 157.77 100.00

T RIR: AN REE, BETAEHEHE

MABGA NS A, 2020—2022 4F, JHT]
TR E A Y IR EEBUR NI 2, (HE
MR PR, EEREHHEAINA
e FE LRSS (B OR R JBLIIRER S SCAT
TRERSE TRRIRERD B3R EATEL. 2022 4%, JEI]
MR A 313 EAEE, DAARRh BT HEAE R
9, AREE 1173.00 T3 70, $HARAREZE R 0.11%,
B EAESE N 0.05 NE >, AR SBRR

LGN, (AR RCR KRG, T2 AR A
YAz LA BE I H ARSI SR

2023 FEHT=ZFPE, [T AR F4H GRS
RAEFFERAKCP, AR 2R A B 5K fh 5
PRI G B ok 5. T HE AR AR B 4E £R
T H 3 R BAAT WA R A 1 I AT IR A2
AREZ IR /I 5 o0k o ) e IR 7 SR ) A7 THT 52
i, RRFE R BRI

.18 B FiEAREE LA

TiH 2020 £

2021 & 2022 4 2023 % 1—9 A

I B (%) 2

38 313 108

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd. i%«lﬁ}iﬂ/fg)ﬂ 1%9}\}5\%
MHRAREE (o) 374.24 441.01 1173.00 935.76
HARRER (%) 0.11 0.06 0.11 0.16
AREEECR (%) 2.67 5.59 66.42 5.48

E AREERE A R RAEEDE (R RIER S+ AR B it RARAE )
FePRARAZ F =R B R I R ARAZ U AL R AR R 649 324 47 <L00%

FARR: A RAEL, BRETIEEE

(5) A%

BRI 38AE S 3t 77 BURF RARIE A K AP
KT E, TEREFAE, TEGEEIA
Fe X BB EHEHM, 2h FLARESHLT
B, 32 RRIR SR 6 BN A A T8 TR
..

AFRIEE S RBUR TR S 55iEE
HoRE 6. A 2023 459 AR, B8
TEMBEAR 7.27 4270, SCURBE AN 7.25 1478
A A IEIE A R S 4% (R HE R JE T 16145 100.00%
ety o H BT 1O R 40 DU, 432
BEE 4 Pok G| Sk AR AE N H R
ML, #E 2022 FAK, BTG a8
10.37 1275, 2022 4, JE I 1A LB E RN 1.17
f¢.75, SEBLFFIE 0.98 147G

BEE

JZ T T8 DA R 1 0 P o L, DA
AU A B 5t e R 7 SO F B 2 TR
T 22 A 2 35 A Xt ) M 8% % AR A% % 11 75
K, REBE OIS S . B8 N
G M HIEGE AR AR, FNE IR T34
[ TS 2 e s 4 A W) (R 4 Bk S

BZ 2023 4 9 AR, BHESRIFTEMK 164
MEBETH, R %01 34.82 1476, E
BTG B TR IR Ry, 2%
i1l 12 4 [ SR e B SR S L, LB TE 73
A CHETIBHD , SePLBHIEE 19.33 127t

BAE 2023 4 9 HR, EITEIHRIEANHEAHR
BN, IR T 1 RMAiE4S. 857 VC
He4x Je 2 3 PE 34, SR AE BAUEIA 40.02 12T,
JZ 11O SR SESRRNEY S 4.71 1208, HET
11 RIESAIRF 2L

%19 FEINRBREBALTEERL (24f5: 2o, 4)

i H 2020 4ER 2021 4ER 2022 4ER 2023 4E 9 AR
BT R 4152 40.02 40.02 40.02
HIRIE S AL 11 11 11 11
HAAR B I H A%k 156 164 164 164
HIR R &40 34.06 34.82 34.82 34.82
FAROR: A IRAE, WA HE
Pk RS B AMEFS = B e A BN, SRR L%

2014 4F 12 B ETHTBUN R E O g
100 {2 e E TP 5] S5 4, st TiA
S [E) e m) B 1) T L AT K KT
. AFRMENETTIES M EARE, Ei
QI NP 5 55 & 1 2L B, F 5t
H#as S8, B T8ENG SREN 2t
BN, FESRIE Tk 5] 5 A i 2
WS 7 J 4 B BN ) A5 B IR

JE Tk B S A s AR A A K,
— T B AR A B R BRI

BT 5 T SRR AR S kT
By TREEBETIENHE SRR
AR, BN 4 AL 2 B W L B T AR G AT
ERgiee

BAE 2023 4 9 HR, kgl 54 Rt
5 61 X4, M 1403.00 1270, HAE S
Fe 7K UE H 7 142.00 147G

BFEEES

BZ 2023 9 HoR, QAR HEEHM
411 H, HEEME 39.38 1270, 4 RitE

www.lhratings.com
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FARRKIE AR AIRE

B T4 NRTIIH, R SERR R 4T 22.99 12
TCo

(6) EFIS

£ R%—EHFRIEEE, LEFEMLETFE
Bwmdh, 2023 W=FELETFFHRRKRA.

AFIRRER S & RS —iE R TsE .
SRG U R0L T 2020 £ 6 H 18 H, &%
W EE S SRS E K E BEARIES 2
A, AFSEEMX NG — L AR R TR
N5 AR 4B 48 —1EF5 51.00%F1 49.00% (1)
ety . &G iEH 448 R AR 4
4@l EHEE . IR AR AR IEHR AR
SR NI =" A S NI SN g U LTS

2022 4, SRS —IEHLHE RN
0.27 127t, FEEARFFEE~-1.28 1278,
PIAb T BRI 5 HUIRFS « 73 451K, 2022
E, ERSA K AE S SV E RN 104.17
Ji7t CEEAE ML URN) 5 AT ML 55 Sl
BOUAN 0.25 1¢.7T; HE LSS 14.09 /47T

2023 FEHT =S, SRS —UEFEIRN
%5 9358 0.81 12T -0.33 1276 B & 2023
9 AR, ABWE LW LEANAE W T
PR LSS .

(7)) A%

A8 B2 RRZALBITATRS LA
T4, MBRERDAFE, RKEBBBZELZ
VA B A E AL AT B 2k — F 4R A,

BT U E AR EE, JITHIWBUR
VR I E T TRAT A A BR AR (BLR & #x
CIETTERAT” . BREARAD 601187.SH) (14 iR
W TALRINEELS AT . 2022 4E 5 H, JETT4RATIR
F (PERABSENEE R TREER
T A R AR AR ) o 2022 4 7
H, ARZALME W BURRFA B E 14847
it oI FEL DA e . SRR IR
ibJa, A RHKE T —BUTIINEG T REEE
ITHRAT 4.88 121, 7 B ITARAT I R 2
18.51%, NIE[THATHE — KR, #ZF 2022 F
A, JEITHRAT S 5 3712.08 1270, 1K
2070.15 1270, MCARALZE 247.44 12705 2022 4,

J& T TARAT 2B A 25.72 1278, BE 2023 F
9 A, BEITHATHE " 5% 3786.48 147C, ik
LSV 1996.90 27T, B AR A 298.75 14.7T, 2023
CEET =R, T TARAT SEILERNE 21.42 12T,
[F LK 16.11%. Mhiksziksemi)a, 2 m i
FIREMES, EITRATAMALE S I

4, KRFELS

INE) BRI E TR RARRT ST B S
R B £ R R EAAE X TR B 69 #2RE T IREE,
SR RET, B REE; B RF LS
) N Fa ) T8 4G BT K AR

AT XIFRIEERRFERE NS
fiH ORI RARAR (BUFER “HRA
"7, R 100%) o E T TR AR
AT LA A 77, Fefik Ll 67.86%)
FMETTERBWARAF (CLRRER “BIA
"7 gt HAr, FARAF EERMBETHF
G il O Z 0 i B X2 R AR R AR DG T H
I E NS, Bl A = 5T A F R
AV ) 1) [ B 4 i b O SR BE A M R 25 7 3L AN
I A BIRSS

(L FR&ERROMITR S5iaE

FER A T R Al 0 8 B S B Rl
S5HETEG, Aotk XN B g a1 R A
BBt 15, AR A X LA ki
SRR E M FH s RN T ML B R A

BZ 2023 9 HoR, FHFRAFIZL XA
45 BH ¥ 27.20 1270, © BT SEEL Rl K 27.91
.75,

(2) MSEES (AE) TiH

o9 8 ] SR 0 R g R AR B A B B BUR
2018 4 5 H, JF& 2w 4 i T 3 s
2018P01 MBI R A A B 5 (AE) WiH.
M HON AR R S e e, KRR E ]
A s LB AR ZESR, S s & Rl i 45 i
FEHIH, DseBiwR e omiE, i
JEERE S NBEHBE S TR, WEH ST 2022
3 HRR L, B&% 4201278, 5 AHRAIE
B, NIBEG, HE 202349 HK, Rits
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FARKIE AR AL

BN 0.17 127

(3) &FKETH

JE 114 BT 2018 4F 12 HiEid L i
73 2018G03 ik x4 f K=, £FKEIH
AL X Rk b0 A% 0 SR B X, TTH
AR DY 10179 U5k, SESTEIAR 117904 -
Tk, EBEECN 1 ¥ 45 2 215.6 KB EH K%
Hyrk, Hd 3 EmEE. 4 EH R E; TiH
MAETEZ) 19.83 1270, BIE 2023 49 AR, i
H 87158 % 54120 9.40 1275

5. Akt
E)HE A B B AR, REBUTARX

ZHEATH ST L BF, T RBERH., B
E#. oaFy XKk K.

PR EZ R A A AR 7o
5877k A2 53, 2 FAEOABUR H 5 AARREAT 15
%, A HYPHRRAVLEEH, WAKELEE
RS, I [l A7y 217 ARl 55T . HR
RSBz ] U5 B =7 2 A 2 6 BT & [ WA AH
PLAAFAE— EAENE, A — e M.
P ik BB AE, “AS 5A 80K
T, AR AL A E XS S KA X 5
=Ko AFEHRE IS Y TR G, K
T W — 5 R B8 AU o A SR BB AR BLAE 2 7] 1)
LN

.20 #E20235F9 ARNEFLZRBZRER (245 124)

ARER el s TEE i REmE A

EREM
HsRITRE (1D SRR A F] 10.00 17.50 BHAEE R TEEAE Fian 10.00
BOSAERCLESIE (ETDD BRAH 37.42 23.10 o G R L LIRSS V| 37.42
JE 112 AR DAV R AR R A IR 7 3.00 73.18 SR 5RS I34L 3.00
s AT B A AR A 7 35.00| 16.848 | HrfeUkHiL. HIRRGHIK. A7 LM | H4 35.00
JE TR SRR A PR AR 54.00 20.00 | M AMOLED TR IMHF A . Ar=flgles | @4l 54.00
ROIFREE GEED FIRAF 49.00 49.00 | FrAedR R, HIERGHIR . AR | B4 12.25
EITR S FHRAR 38.30 19.34 MR BT A= R & HH 12.93
L 226.72 164.60

A ANE BT LEK RN HedE AR E AHE
FoAtRIR: ANa)IREE, REFEEE

6. ARAKE

OB R AT A B & AL AR, B RATF
HEEIE.

JZITTBUR B R Ok mbom Pk g
EILY $R T IE AR [T <R R 55k T
VEE, DL AT v 4 Bl AR B D SORE P2 b )
A, b oA T “ PR DX 4l e 55 v
07 DRER) BRI IN TR A e H A5, 9wl fgft |
J i PR R FRE I 5 o

VB9 BT T BUR s T 36 1 B 255 1k

AR 55T, I RN R, R E R

S

a

pais

'~

PRSI P T2 70, H AT 5% U i <l
M55 R XIFAR S Pk s k. KRR, AF]
Rk SERE BT, R AR R Ak SR
HERAR TS, B L BT, BE IR

|

55 4 . AR OIS E ok, WikLias
IRBCF AR, s dl T ENE BN BT RE ST, B
gerpb iR AT Ry, AT A E
M43 eI 55 7 .

I

rw

+. XEEE

NEARZTRAENAREEZKE, &F
28 e & 25 RR AL, Nieg =R
BHR LA LS REGER.

Rl 2 5 3T O E B AR AE BN (5%
HRAZ 5 BRI (B8 BN (I 2R A5
) 5, FIGEA RN & T2 w5 KU B
Fo N N EHHALAKRRBEIWHEFS . &
GO PLIR - RS 8 AN A B SR D AR IR
EHPHERST L, L ER MEsE. A
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FARRKIE AR AIRE

R 87 ) 4 T AR, B BRIS AT AL . AR EFH
ARAH T XS B B 4 5T RS PR K
PHXUS A B S 5T, ATEHRSRUG 2
] RS B A AT B A1 2w B AR XU B BT
JEAT HH S B] A =] & AR T 9 KU 4 il A
FKARTT, JEAT RS HIARE, PAT BAR 0 XU
B RZ,  ESLHES T AL TT YA 1 A7 R ST AR
[T 4T A B SR RE, AT AR 75 240 3
PRSI 1l 52 B AR

RGN A== i TP RN E Y Y ETE PR
FE AT W A (AT e, ST 4
Sl WS BAR &R, BT AF & H ST R
EEREOR bS5 R B A5 TR B B A L
nE) EEGEN RIREIEEE S MPEEA R
B 55 5T AR 2, ATAEBZRBCR, nams
A A TAESR SRR, A 20 AT
X2 m AR O KRS BT

I\ WSSt

1. W5

N FEIRAL T 2020—2022 £ 4541 15 K 2023
1—9 HSsARe, Hrh 2020—2022 4455
5 B A AR 2 TR S BT CRPER @ A
O Hik, FHAE T ARELAEWE T E L. A
F] 2023 4 1—9 A &R AL FH 1T

ARG 45704, 2020 412021 4RI 55 %
a0 B E 2021 412022 45 THR 5 1%
2022 fEIA S HHR L E 2022 G5 RS A %

MAIETERERE, 2021 FEAF M SRE A
TGP 2 P Aw; 2022 A F M4

GIEEB NG IEER FEE 5 Ko o
A HIE I AR BN, XI55 R )
AL N S SO/ 10 B € T S 51

B 2022 K, ARG I LA 605.48
256, B #EREE 327.07 1270 (/DB AR
i 37.78 147005 2022 4, AFSEIUENL RN
80.69 127C, FlHEEA 19.31 147C; BERIGHIHT
DL REIFHUN 11.64 1270, Ble RIEZ M)
TG INA-7.75 12T

B 2023 4 9 HR, AnlGIFe ™ n
611.35 1275; fii iS40 275.39 127T; e # AL
i 335.96 1470 (/DB ARG 38.54 1470),
HrhHE TRAR A #E N & 29742 1470,
2023 F1—9 A, ArSLIENLSIRA 41.72 12
JG, ANEEAT10.79 1270; FEBIESI AT E
§A-3.24 A0, B4 I 4 55 1 W 1 386 0 A5
1.10 {27t

2. B IHRESHT

(1) B

20204 - 202359 A K, 28] F AL
¥k, REBBRABT KT H E; o8] KT
REBITF, 12RHHE—K,

2020—20224F K, A AR P RS RE AR K
R AIK270%, #E20224FK, AR B
SBEAE/ MBI K1.72%, B 1Y
M. Ko e . HAAERs) & o
FE KA A AR AR R B B e A . FE
o, AR BN P 5 74.52%, A\ B A LLARR B %
= RE,

K21 AR M (FAe: L)

2020 R 2021 FER 2022 FER 20234 1—9 H
A A £/ | 5k (% &/ | A &/ | Hk (% &/ | hH (%

W% ™= 180.24 3140 | 212.93 35.77 | 154.27 25.48 | 169.56 27.74
Hod, TS 80.07 1395 | 63.60 10.68 | 65.42 10.80 | 66.81 10.93
T Sy M4 Bl R P 84.39 1470 | 107.31 18.03 71.03 11.73 94.14 15.40

AR B = 393.84 68.60 | 382.29 64.23 | 451.21 7452 | 44179 72.26
FeAb AR BE 44.83 7.81 | 4149 6.97 | 3225 533 | 29.01 4.74

HAMA S T 2% 74.35 1295 | 6166 10.36 | 4275 7.06 | 4484 7.33
HAbARR Bt B ™ 4112 7.16 | 8755 1471 | 136.12 2248 | 159.37 26.07

KA BALIL B2 39.27 6.84 | 3383 568 | 7644 1263 | 77.71 12.71
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oAb 2% 92.89 16.18 | 74.00 1243 | 7593 1254 | 3846 6.29
igndst ] 574.08 100.00 | 595.22 100.00 | 605.48 100.00 | 611.35 100.00

FARR: N M E5RE, RETEEE

2020—20224F K, A FE] Bt M e sh T,
SEYE A FE9.62%, #F220224K, AFEH
B BHAENINIER K2.86%. i, ZREES
1H4.881¢.70, N5 FH5E L FHIES 5512
1) — M RV HE 2% A7k, 2 PR 4 o5 3 77 A
%710.81%.

2020 —20224F K, A FI AT Gy 1t b B 7 UK
BB, FHE A T#8.25%, #iE20225EK,
A oy VAR BT P A A) T B 33.80%, T R fiit
% TEBG T RS

o\ HAAT B 5 Ao T A JOE A
R BT, 2020— 20224 4K, A & HARGTRUIE 55 HF
SRR, FHE A N %15.18%, #E 202240 K,
AT HARGRIL G W) R [4£22.26%, FER
JE 158 A B R EIAS R 5% 7 L AL A R e 4 A
R 2= aiw 385

2020—20224F K, A F) H A a5 T B # 5%
R R, SRR A TN %24.17%, #i520224E°K,
HABA 2 T BB EFEH R %30.67%, FER
AR B BT A R RN R E B B BT EL.
FOAA 2 T AR B Ao R 4% B . A% 2022
ER, NEIFEA I BT A R AR 7 R 34,28
¢ 76 R ReA RS 7 i A PR A 7 33.74
f¢.76) , HH80.19%.

2020—20224F K, > ) HAth ARG Bl 4 b %
PERREE K, Y A 1K 81.94%, #F20224
A, HAARR B SR 5 = R A5 +55.49%, F
BONRSER RS AR T Rk %
BRI SRl A g .

2020 —20224F K, A F KB B 5E K B
WK, FEHE G1K39.53%, #FE20214K, 4
F KA BA R R F£13.85%, - BONFRE N &
FFH I KA TR S8, o, AR E
I TR SRRHE A R 2 =158 N 9% 25.2012. G,
A 202205 K, A A K B B AR R R
WK125.97%, FERNAFSZALETTRATIRELS
O ERE ALK AR B KRG T 8. #

F20224F K, A FEIRH BB A B T A T
#0.06127C, THELBIIRN.

o F) Ho At R IR B 9 5 2 BN L B B I
H . 2020—20224F K, A m] HAR ARG B) 5E =5 5h
TR, FHEA TI49.59%, #E2021FEK, 2
F) HAR AR D 57 B T F420.34%, FEHR
A SEE TN ) AR B PR A m ITE (R
H, B 202200 K, o) HAh AR B B 7 BU4FE )
/NIEHEK:2.61%

BAE 2023 4F 9 HR, w877 AU A
NS, BEPR GRS, A PR
RN E, Hd, 5 SR R K
32.52%, FE H 155 TR T e, HAbhdk
M &R P I 17.08%, R XAk
B S ot = S I 585 HoAh AR 3
FEECEEY) N 4 49.35%, 5 AR IBUNAE B HA I
i (JEID ARAR DR E ARG S A
A2 PR BT 21.93 1000, Hor, HAWR & T B
P2 IREA 17.52 1270, EERAT RAT A
B i R SR IR A PR A R RS .

(2) BEAREEH

A HE M A

2020F—20234F9 A K, TR AT AA)H
BAEKYq, NAMAERARENRK; 42
202359A K, NAHAEERAFTRKT A S
B, Pk ER BRI,

2020—20224F- K, A v A #F R A R AL
K, FHEEHKS.26%, #E20224K, A
B BB R BT /INE IS K 2.43%, TR AR
W, HADLE AW 7 O LR B A7
;o Hep, HE TREA R BTE # AL 289.2910
JG, H T E L5 11188.45%; A & U JE8 T BE A 7]
P B, SEREEA . AN, HAhZRE
WZ & 0 A 43 T RV 43 0l o R4y 0l SN T7.14%
4.13%. -8.23%#124.03%, /7T F AL 45
FoE ey HAhsr UG RN, T ERFFH
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FARRKIE AR AIRE

(IR S A A PR ISR A Fe i 5
e

BE2023F K, ~F A H BB EY]
BT 2.72%, EEARBRIE T A B AR L
HAhZr Gl 7 IO 2R 6 TS

il

2020—20225 K, 28] fAKAAE A BTE o o
ME20225F K, 28 G MARR LF Kok
K, 3 G & LA RS, &M E5RFNA

T, NREEMRAKRPHESHNE. RE
202359 K, A8 A EFKEW G T,
LM FLEMMIARIA £, EHAHFKFR
FiEFKF,

2020—20224F R, A F S RUEA Frig 5,
BE 20224 R, AR fGUSAUMRIE K o,
IMBN T A57.71%, AERBN 6767 (542.29%, 2 F]
il A s S o

k22 DA FFEEBMK (B LT)

2020 EF 2021 4E% 2022 FER 20234E1—9 A

o o | n | OB | G5 | o8 | G | oW | O
WBhFAR 106.96 38.35 118.72 43.03 160.66 57.71 149.65 54.34
Mo, 4 30.62 10.98 17.16 6.22 22.39 8.04 30.78 11.18
HoAth REAT R 40.88 14.66 48.28 17.50 7457 26.79 68.86 25.00
E | Rl 171.93 61.65 157.19 56.97 117.75 42.29 125.74 45.66
Hop, KSR (S—ER D 52.04 18.66 4757 17.24 4117 14.79 51.55 18.72
RfHES: (Ar—E B 91.70 32.88 122.29 44.32 106.58 38.28 97.39 35.36
KR 2R CAr—E R R 17.22 6.17 12.88 467 6.80 2.44 5.19 1.89
il Jet 278.89 100.00 275.91 100.00 278.41 100.00 275.39 100.00

A RIER, EAME AR R AT ) & —F R 2l ey

TR

R A3 MR, RO RATEE

2020—20224F K, A m A HAE EBE Bl T B
SEWR G T 14.49%, #320224F K, A F) kI
H AT £:30.50% . MK, A 7S H
&K 1789.39%

2020 —20224F K, A F) HoAth B A K R 4 3
£, EYEA1EK35.06%, #E20224:K, AH]
A AT BB A1 K 54.45%, RN FIK
FIE M ER S TR TFaE R
SERK, 38 TR I TN AR NS R E TR

2020—20224F K, AR KHIER (G—FH
FIHAD RKFLERBE, FE S TRF11.05%, #E
20224F K, ARIKHMER (G —FN D BE
W I%13.45%, F 2R A A IR E AR E
A8 7R 2 T B R UE A5 KA i o

2020—20224F K, A F NAT i ZE (B —4F W
FIHD WK, FHE AHKT.81%, #2022
R, AT NAHETE (B —FEN D BEYT
F512.84%, FE RAFLLAFIEHT RALE TR

2020—20224F R, alKHARAT R (F—4F
WEIHD FF8: NI, FHEA TH37.17%, HE
20224F R, AFIKIRATE (F—FHNEIHD 52
YT REA7.21%, FERG] 3 E TR
DFTEG A A KRR B L 5] 5 R T 4
MATER (1546.56%) P4 (547.07%) A
=+,

BT, 2020—20224E K, A 4
I EIGK, BE20220E K, A F eSS
180.6812. 70, FXAEH] N [47.62% . 151 55 45 44 J5 1
FEG% (H42.76%, K55 H57.24%, LUK
s RE,

BE 2023 929 AR, A AT
/NIE R BE 1.08%, o, KIS SRREYIIEK
25.21%, FERBRATRE I T G MAFR IR
T 8.62%, FEREILZIAGTEG K
WA A EEY) N B 23.68%, T R#77E 5
e (AFREIETTHBUR L5 SR ®
&, REITHBUR B, TN KBRS
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FARRKIE AR AIRE

K7 BHED FRERTEG Wmshfifib 54.34%,
BAEYIBA KR, A" AEATI R AR 8 65t
Fo #BE 2023 F 9 AR, SMGSEEYIEK
7.78%, Mo, RIS S L 38.60%, A w]4HE
% LK I 55 . WS iRk E, %

2023 £ 9 AR, AFE=HEREBEYBUA
K RS TEAL R KPS T AL R
YIRCERD NGRS I, A FATAF AP AT 3E
K

23 A RS AAAE N ($45: 12T)

b1 | 2020 4ER 2021 4ER 2022 4ER 2023 4E 9 AR
e 179.02 195.59 180.68 194.72
He: HHG%S 46.88 59.60 77.25 75.17
KA 4% 132.14 135.99 103.42 119.55
BrE AR (%) 48.58 46.36 45.98 45.05
IS AR (%) 37.75 37.98 35.58 36.69
KIAG S AL (%) 30.92 29.87 24.02 26.25

FHRIR: N8 MHIRE, REFEEE

ARG EIE IR R, #i52023529 1
K, AFFSSRIHIIRCIIEAN B E, B
BN AT T ARKIEN, 3FEL EFS
Beb, B A PR BAR R o

%24 BE 2023 45 9 A RMEEIELHARLEMN

SRR | o
14EBLA 73.02 38.15
1~2 4 50.42 26.34
2~3 4 4951 25.86
3FEME 18.48 9.65
i 191.42 100.00

i AR S AT S, BAT R
TR A8 34, BRETAT

(3) &FIfE

2020 - 20224, &) FlHE R K, B
FIRFH PTR I, BARBAVEE S % 7T . 20234877
ZEE, NI B LA EE, FKEFEE
LE-E T &Ry 8

SN E BN AR TE L “ 25 b7

M IE] 2% P&, 2020— 20224, /A ] 1 18] 2%
kb . 202247, 2 =) HATE 2% A [F] b /s

F%3.29%. b, & PESRH & 1066.82%, HAIH 2%
FICLE BE 9% F N E . 20224F, A FIAI B RN
16.75%, [FILLHIN1.619NF 45 R

2020—20224F, A\ BE PRI AR AR O K AE
PRAE 53 R HE AR AR IR AN, 56 2 ) 1 A 52
K.

2020—20224F, A EVENMAMI NS T B,
ATV ED ML /N, 55 R A 0 DT kA
M. 20224, mT 743,102 fedfisk, S8
ENV AN KA K

ZUEARIN, 2020—20224F, A ) F) i S
FRat K, S E A1K17.00%. 20224, FliE
SR LR K460 %, EERAF LFELE T
I3 A8 5y PR G Rl P WA (AR TR WS R 3G N AT

MEBFFERFHRTE , 2020—20224F, A E
FIE B IS 38 R RN 1 B P U o R I R
K, AFEBAREFGEI M

20234 HT =ZRLE, A A EISNFIF]E A
BRI LLIH BT N R, Zokiom, LR, B
PSR 2R B U e e R I —

.25 o8 BAIEAT

WiH 2020 ¢ 2021 4¢ 2022 4E 20234 1—9 H
SRR PE BN 97.87 105.56 98.69 50.44
e Bl g N 83.40 92.29 80.69 41.72
L& 14.23 12.42 24.76 8.38
N FEZ S5 55 0.24 0.85 -6.77 0.33
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China Lianhe Credit Rating Co.,Ltd. i%’l’i}i}]ﬁ;)ﬂ 1%9}\}5\%
B %S 79.84 85.32 77.34 40.16
Hp: B 67.69 71.02 63.47 31.20

a2 A 11.83 13.98 13.52 8.75
BE PR IRAE A 5% J A P 4 5% -3.86 -1.31 0.06 -0.12
L A 14.11 18.46 19.31 10.79
R 10.67 13.07 16.24 8.29
ELFNEE (%) 14.75 18.26 22.46 20.51
REFERE R (%) 1.97 2.24 2.71 1.36
HR IR (%) 3.73 4.25 5.02 2.50
I BRF B I a2 (%) 418 4.80 5.67 2.83

E: LARE T2 L AR RIS E LANE (B ERA+AAMEE DB HLTKAR ) < 100% F; 28485 F kB £=)3 8 T804
BT % 04 2 AR (3930028, F 23] BT A A AR+ R )2 B T3] FTA A4 ) 2] x 100%; 2.2023 437 =% F 3647 R 2 F10a 32

TR N M E5RE, RETEEE

(4 Bl&n

2020 - 20224, ZEEHAEAETHIR
FHR K., 20224, NI B EEHALEAETSH G
fi I, 2020 — 20224, 2] A HMER F AR
X, BFBNARIFLH A5 2020 - 20225F, 2
AREREFRNE, RstERf AT
T RBUEE, FE2021%. 20225 F K EHAL
REAREIERK. RE2023F9A K, HK
RNEBAEFNHRBREA LA

2020— 20224, 25 IE B30 G i B 1R
BEEK, 20224F, ARG EH P LR EIRHH
Bl 1« 2020—20224F, /A R KM 32 H AR

.26 NERART

K BHEIE BN EI EAPARF AR B . 20214F
20224, W WRSCHSE B AT 8 P B < AN A A5 3K
W BN BLE R EE A BT R R, B A 0 AE K
AU IR AT RAELIE, 20224E 8 BIG S BLE IR
BN

20234F | =2, ARZEIENI &R E
HAUNMRFRE, FEERT SN R H
D FEG BTSSR R AU MR R A
AR AR K R KR, B TE S 4
MEIFRNFRR, #52023F9HA K, A7
RING: RGN PR TEAR -

oL (45 fLT)

T H 2020 4¢ 2021 4¢ 2022 &£ 20234E1—9
G E I BN A A 4.41 -3.41 17.91 -1.81
RO B I & A A -20.72 -17.00 -6.27 -1.43
BRUEF ARSI -16.31 -20.41 11.64 -3.24
B TG B I I A 33.19 -0.44 -19.43 433
& KRR EFN YR IR 16.79 -20.86 -7.75 1.10
IR & KN E MR AN 89.14 68.29 60.54 61.64

FHRR: AAMGIE, RoFfER

3. BE] v R St

HAEERERTFE, BEAIZ2ERLS
AR, FIE 2 RRTFRIME . 2020—2022
FX, BEAARXFEHABEEK. FEHBRAK
PR BT ALK E, FARHE—
&, AHER, 2R KFREFMAELR. BE
202349A K, FHANEAFKFHT.

2020—20224F K , /> m AR B 77 S A4 25
K, EWEAWKS555%, #E20224EK, AH
A ER G P R I K 7.85%. L, s
7799.26/2.7G (1524.15%) , s %77311.761Z
JG ((575.85%) , AR AH T A AR S 7
P2, AR AR BT A R DA AR AR R
M RIBGER A, BB M — M R 202245 K,
N T A Hopth Bk 60.1912. 78, Horhr, M4 IR
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FARRKIE AR AIRE

F2r30.5914. 70 MW A B A HE (BT AR
/3 ]10.3642.7C
2020—20224F K , A F A AR it B B 1
K, EWEEMK2.64%, #E20228K, AT
REB T A AEYIIE K 13.87%, TR HAh
JREAST RN B A RS B 88, A B A 80 47 £
85.6412. 70 (15t655.82%) , ARiRzh7117167.7912
76 (51644.18%) , A FIAH S5 LRSI 1 fit N
T BE20224F K, A F AR ARG T
F46.53%. 1, HiMAfT55 144.85%, KI5
1755.15%. 22 20224F K, A FI AT A1 55 0%
KA 230.18%, o F AHB 5 55 A — i
2020—20224F K, A R AR AT A A 2t e 8
WK, FHEGHKT41%, HE20226K, A

A AT A B AR DR IE K 4.56%, FERIKAR
W DL SR AR TR A RIS IT A & B a4
HAEE T A ARSI FE N G Hrh, S2fii
A5 EE86.63% TEAN AR 1 EH4.45% . KR53 EL A
1 & Eh7.62%.

BUE 2023 4F 9 AR, ARIAHT = BATE
K 5.21%, FERK. HHETEK S
FEA I T M 5t e 3 LRSS 5 1 il B 7= 1 K
BTl AU AR I K 10.17%, FERK.
FLIE ARG K P EG A s it — K, H,
FHIGS L 44.61%, AR IS UK
W% N,

k27 HAIUREEMEEAL (F15: L)

T H 2020 £ 2021 4 2022 4 20234E1—9 A
B B 368.93 381.09 411.02 432.42
{5 AT 145.64 134.74 153.43 169.03
e 119.97 119.12 111.34 129.49
FEAGIS Ak (%) 23.26 30.09 4485 44,61
BrEARE (%) 39.47 35.36 37.33 39.09
EEHFEAEERE (%) 34.95 32.59 30.18 32.96
R ERER 223.30 246.35 257.59 263.39
=22 ON 0.73 0.74 0.64 0.58
B 8.10 9.60 8.68 6.26
BV A 0.13 0.14 0.21 0.13
FlE B 4.92 6.06 6.15 5.89

T A A M GIE, b Rfs 38

RIA F A R BN EHMEER TS, &
H] A AR E I NFIE L AR 2, R3S
s AR 2 (R LR E AR A 45 R
A FIAREANE FEERE T .

2020—20224F, A FEIARFBE MW N WS T
B, 20224F, AR ASHEN N R EE T B#13.18%,
N T A E S B Y 258.6842. 76, T ESRIE T T
AT B ITERAT B WS AU = i 45,
A L T F59.62%; 23wl ASHRE S A [F] L T B
27.43%, FE RS T RTEG LREm T,
I VA [ EE /N 36 K 1.52%

2023F1—9H , A A AFILIENM YN 0.58
1276, [FIELIEK24.87%; &S EA1.53127C,

FEONEHA (0.591270) K4 (0.74
1278 5 AR I E6.26127T, [FILL
KMEHEK135.62%, 2R TAF 420 g hn
B8, A R AR S LA A 415.8914 7 . 20234
1—9H, ARIARFEMFER . G~ R/
BRI R ) 978.35%. 1.38%4112.24% .
2020 —20224F, A\ ARERAE IE S I 4
EIREIR SN TR, 20214 HIER £, 20224, A
A AR IRE G SR AU R RS
2020— 20224, > F) AR 4 T O B I 4 I R 1
BRREE BT, 20224, BEA& AL B e RhBe e,
O\ ) A B S B P 4 U B R R R OE .
2020 —20224F, A\ AR TS B A i
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FARRKIE AR AIRE

BRFE T I, 20224, 8 A ASERAZIE KA FO
5157, % BOIE Sl AR I 4R B AU R H
NP

20234F1—9H, ARIAFLE TN
Bl B HUONFRAIRGS, BEBIEsh R
Pl it B R HORES, B REah A
ML eI B U . 202359 H K,
AT AR IS I G SN

4, 2frdsAw

o 8) BARART AR I

GIORE, A7 G RILT .
2020—20224E K, A IR BN LA Frigksh,
BARKE TR K5 28 BSR4 N/
5155~ WKL G KON &S5 Y R AR 6 55 %
BT . #32202399 K, sl B AEYHE
KK BEFERTESmANEIA65 . R
B4 T B 4 A W A0 015 S5 AR AR AN
Ko

O T AR A5 R R £ R b 3R B A
2020—20224F K, Aw| AT B AR KRR R %,
{EZATI IR T 3T 7K B R IE N AT I S A
X 5 55 78 aR R R LT BRI & I
MY RBUF ISR N, RI—k. #E
2023 FOH R, BN BEEWIAE P, T
B RK s B BS54 A
W BT B, ABRAIRAE T sk s BRI 4
KGN A 5 55 R B — R

G AR KA fR bR 7 1, 2020 —2022
T, A OZEBITDARREEIE K, EBITDA/AH
fii%5 . EBITDARI SEHFEHE K, (H2RM—
i

AN F AT ORI G bR 71, 2020 —
2022 =, BF | 042 EBITDA I 8 18 &,
EBITDA/A #1555« EBITDAR B HEI— % .

A 28 A MEAREE A F5 AR
&It BAF
A 2020 48 | 2021 4F | 2022 £ io_zg ? 2020 4E | 2021 4¢ | 2022 && io_zg ?
(k] TR (%) 16851 | 179.36 | 96.02 | 113.31 | 324.38 | 309.53 | 11591 | 127.29
g%éﬁ BRI SRS (D) 14.94 6.92 9.65 9.52 20.33 7.68 8.50 5.71
febs | WIRILG RIS RBURDINGS () 1.90 1.15 0.78 0.82 1.26 0.54 0.34 0.46
K3 EBITDA (Z78) 19.69 | 2475 | 2476 / 9.74 10.79 10.42 /
g%f EBITDA/ & &% (f&) 0.11 0.13 0.14 / 0.08 0.09 0.09 /
Eiston EBITDA FI 2 f54% (£ 3.93 455 5.58 / 2.18 2.46 2.67 /

FARA: A0 M GIE, o Rls B

BE2023FIH R, ARG FEASIERIT
PG RAIZ18653.9714 76, Hoh O G EE
219151.3514 7, HRIZAEHE02.62147C, A
GIlEIE SIS Rl /R

5. XA FR

A8 RA AR R EAK.

BE2023FOH K, FRFmERA A HH R
FIEHITIEAL, A w] L AR AMELR (A
A 51 AR AR REN37.39147C, &
SRR N 6.12%, o5 1 R EL
11.06%. HH, A=CNE K ERA R A F 4H

RARE0.16427C, HIE 1T W BUR AL R LR,
FHAR I PR 22 20334 A 5 A T HH AT B BE VR
(EID ARAF (BURFERR “HalFm” ) &
B RBA T N37.001278, THARAE A 7
20224F R 1% 7711.31%, HETH ARV IE
o PR — KRR AEMN SRR A
BT CURRIFR “HMET7 ), HMEIbse
NN T G n XN IRBUR ;s AR ETTR S
BoRFBHE AR A A AL LR AR 0. 244070 B I
WAL, TEHARSKT AMELR O
HE2023F9H K, A RHAFHEREN T
AFTRERRIF PPEEAT BT 6.
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Tuv SMNERSHF
AE A BT MERHETTFAE, K
RABR LFAEK.

C U Y 2 20 5 DX R FE AR K S 1] “ A 2
SRl dik BN E SRS, EITT 2R
AR TR TV S 2R3 7249 23 T3P FR1ER
PR Gl 0 R X3, 8 AL mIAE R R 4
RO EERTF R &F T 6 T SR s i 3 5
YT R Uk 4t b tof 2 B B AR AR

AR R T T N RBURF S T80 JE ] 4 [R5
AR PR A = fE %) CERF (2011) 249 59,
J&Z 11T EUR BRI A R B B O T T B
J& 11T BUR S S5 4 T & T 4 5 I A BR A )
CLUREIRR “ a4t BT TERMEFmE ]
TR B PR N A & 5 A 5 5 P MU,
FRBPE I K

2022 4F, E T EBURIE 5 4 1K 2023 4F,
JE T BUR R 3 IR, A XA R, %
IR SCHF IR

+. A

JETREA I R I 55 SR RIS
7T 5 2 AR BTV, 6 VR 54 7 4
KIS NAAA, AR BRI

www.lhratings.com

LRI TSR
D
y
X
j
28



BeSEETFSRHAIRAS . .
China Lianhe Credit Rating Co.,Ltd. i/ﬁi’y{—,ﬁ}]{g}ﬂ 1«:{‘%\*5\%

Mtk 1-1 BRI EEFHABRAR
BRI EERIE] (B Z 2023 £ 9 AXK)

B TmMES
100%
A 4

EleRzREER R AT

FATRIR: N8 Rpk

M 1-2 BRI EERABRAE
RLAMAIE (BUZE 2023 £ 9 AR)

T ——— =

| mmspusas | |

| T & e - |

| L A R bl 2

| smsmszns | 5‘”&7}; |
2 N R R A e e e
il |n Al | '] |e| (=] w| || |w
| |4 & A & Hs iy J5 A Fr % ® 4
ZAN ; i g = yrd = £ i =4 T &
A0l [PLO1ECOEOED IR IR B B |E |
= = i il il i il i i i i

FAE R IR A8 AR

-
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FRKRIME R IR BIRAE

MifF 1-3 EleBARARRAH

BHEEFARIER (8Z 2023 F9 AXF)

s S S FRUG | mmors
1 TG b A BR A 85t 100.00 Eildrig T avA
2 JE 11 & S I IR A R Bk 100.00 |  [EIH Bk
3 JZ I TEBRMEEAH R A (EE 4 80.00| [ MALKIF:
4 [FfE K EHARAR B 40.80 Eildrig T avA
5 JZ TR R R OE IR A RA R EIEIR 100.00 Eildsig A
6 S B LI B A PR A 7] ey 100.00 Eildsig A
7 SR B R AT BEAMR 100.00 BBt ior
8 GBS A R AR B 5 100.00 FBLRL
9 JE T Gl B A R A ] Bk 100.00 FBEROL
10 SRBEAEHR (FID HRAHE ey 100.00 FRBEROL
1 JE T R AT BRA ] Wik 72.34 PR BT
12 JE ] T R B4R R A PR EIERVS 70.00| HEAH BRI
13 JE 1T T L X R B 4R OR A PR A ) LR 36.67 BB IAL
14 JE T A b i 4R AR AT R A ] LR 70.00 PR BT
15 JE T4 R PR AR A " 100.00 RARBEST
16 JEZ 1T P b R A IR =) il 100.00| &&=
17 JE 145 LA PR A L/NA=$E 100.00 BB AL
18 JE TR E AR A AN R B W AN b 62.50 PR BT
19 JE 4 B R B A B A PR ik 100.00 BB AL
20 B 1T HOE SR 55 X KA R AR EFETFR 51.00 BB IAL
21 J2Z 1 4 B oty #5055 A PR 4 ) Eita 100.00 P BT
22 BT E B E A TR A e 100.00 Eitarigrava
23 JE 1145 RUR SR AL I 5t He 4 Sk Aol CBRE 10O et 40.00 Eitarigrava
24 JE T 5 Bl A AR B A E{ERPS 67.20| EHRALIE
25 JE 1 NMELAS BIRS AR AR iR/abi g 100.00| EIF AL
26 JE 1T A R B A AR 100.00| EIF AL
27 JE 1T B R B E A TR A ERa 100.00 Eitarigrava
28 JE 1714 I ot AL 3 % A Ak Aimalke. CRBR KO £y 99.50 Eitarigrava
29 JE T ) 8 RN A ikl CRRA KO £y 79.65 Eitarigrava
30 SEGE—IEHRE R A EHELE 5 RS 51.00 Eitazigrava
31 JE =R G i A PR A FERAE 5 IR % 100.00 | A BALRIH:
32 JE T AT E A BRA A JBAFTLE 25 IR 55 88.00| [EH ALk
33 JEE T T N L il A B D LR 70.00 PR BT
34 JE T &M — S AN S A R ST A A EiAgiN 100.00 PR BT
35 JEZ 10 4 (B < A R AT Bt BEH 100.00 g
36 JE &P B A Al (FBRE PO BA TR 67.74 s/ 1n s
37 JE I 4 [0 ity — APR AR Ak il R BBk it 100.00 s/ 1n s
38 JE T4 A EREARAT REHHE RS P RS 100.00 Ei'a sar v
39 JE TR F R AR A kil CHRE KO it 100.00 Ei'a sarav
40 TP IR B Sk Al (A IRETO Eidry 100.00 i g
41 JegRE JEID BRAUEE Akl FFRAEYO it 100.00 Ei'a sar v

E: BB FRARRE I F IR E T AR,

TR NG RAE, BAFAE R

TEEIRIK, FANEGTIRATLE
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FARKIE AR AL

it 2-1 EleREREARABRAH

FEWEZIEER (sx0 )

5 H 20204 | 20214 | 20224 20234£9 A

W - HidE

BEr= A (2ot 574.08 595.22 605.48 611.35
A ({270 278.89 275.91 278.41 275.39
B #EN . (276 295.19 319.32 327.07 335.96
HETRAR A EN G (1275 260.54 283.65 289.29 297.42
S (2ot 46.88 59.60 77.25 75.17
KIS (270 132.14 135.99 103.42 119.55
AR S (2ot 179.02 195.59 180.68 194.72
LR KE SR (27D 97.87 105.56 98.69 50.44
FEEB (278 14.11 18.46 19.31 10.79
EBITDA (fZJ5) 19.69 24.75 24.76 /
FEVOEAEIR ISR (ZI0) -16.31 -20.41 11.64 -3.24
W %58t

EALREE (%) 14.75 18.26 22.46 20.51
BRSNS IG5 () 14.94 6.92 9.65 9.52
FRE R (%) 3.73 4.25 5.02 2.50
F BRI G (%) 4.18 4.80 5.67 2.83
BrE AR (%) 48,58 46.36 45.98 45.05
S EAML LR (%) 37.75 37.98 35.58 36.69
KM S BE AR L F (%) 30.92 29.87 24.02 26.25
WmahtE (%) 168.51 179.36 96.02 113.31
ARG KRG EM RIS (5 1.90 1.15 0.78 0.82
EBITDA FI B 5% (5 3.93 4.55 5.58 /
EBITDA/ AR % (%) 0.11 0.13 0.14 /
E: 2023 FEFEHBEARLF I, MABEALFLE

TA KRB 8 MRS, BRETAZ %R
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FARKIE AR AL

it 2-2 ElNeRREARABRAH

FEMSZIEFR (ra i/ gaanm)

Wi H 2020 ¢ 2021 4 2022 ¢ 202349 A

B (2ot 368.93 381.09 411.02 432.42
FrE#ENE (270 223.30 246.35 257.59 263.39
B (oo 27.91 35.85 49.94 57.76
KIS (2o 92.06 83.27 61.40 7173
RS (o0 119.97 119.12 111.34 129.49
ZIREEE BN (278 8.82 10.36 9.20 7.05
FlESH (270 4,92 6.06 6.15 5.89
EBITDA (1Z7%) 9.74 10.79 10.42 /
FBFIEEATEF AR (270 -16.88 -20.16 2.30 0.76
EFEE (%) 56.12 58.57 66.39 78.35
MTEEIR R (%) 1.45 1.45 1.66 1.38
B E (%) 2.33 2.31 2.60 2.24
TR (%) 39.47 35.36 37.33 39.09
EEHFEAEEERE (%) 34.95 32.59 30.18 32.96
KB FE AR (%) 29.19 25.26 19.25 21.40
mahthE (%) 324.38 309.53 115.91 127.29
BRI RTINS GRS () 20.33 7.68 8.50 5.71
,EJ(%EI)E@&Iﬂ’ﬁ%%%%ﬁ/ﬁﬁﬂﬁ% 196 0.54 0.34 0.46
EBITDA/ &R % (%) 0.08 0.09 0.09 /
EBITDA FI S 5% (% 2.18 2.46 2.67 /
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