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bRl 55 B 5

R S, 1967 AR, KE51, &5
S, PR E R R SCEA K
1T T A M s S T AU R R
JeJE T ITRBUR IR A TSR 7 . 2017 4E 2 A
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fEam Rl #HK.
BLFEeAE, 1977 4F 8 HHiA, WFFiA

Jio FHEE T TH S5 IR BE R E B R E

FITTERE RS, g, EHK, SREA

EHH O(EID ARAFESRK; AnFEasH;

JZ I TEPMEFEEF K. 2022 4F 12 HiEFEA 7 5%
BlPid. B4, EH,

2. ASRIEFARF

PGB S THE TR E, AR R
B AL N A REHI R G BRE B A k3T T
B EXFRIAATRR; FIAF, ANd KT 8K
EXRS, AE—RFTERHE.

DN RIS TR R A AT R A R 4 ) )
PRR IRYE R TR B, o Rl RE T 2% TR B L
s BRSSP
i NJIBEUE X AMELREE TS T .

TAFRVEBITE, A7 WERR S — &
Fo RS T A A R SERRE L, B2 HsE v
P 735 BT BB I R S 4R b o X T L4
FSEE KT, 4% “—F—W—HE” JF,
L EAR AR =

XHAMEORTT T, T W BEUR 1 D B
RS m] E R K S AR DRAT AT I AR
& 2> 6 BT Al B AR AR F A A b 1 fR
AN AE DR SR TR [ ) 7 W B e 4t

RIS 5 EHITH, A FHE (RRSE S E
BIREY R INsmICIRAL 2 IS B o W 55 B
VSN TR ISP I IWSING R =2 W (N

£, KESWN

1. ZEHA

2020 - 20224, A& ELEKRNEFH T
B, ERFBANLMIEE. 20225, HL
G518 2B FBATRERF, =2AET

L A MO A P A B SO, Pl 00 H 7
IR N7 Ml 4% B 00 H A 2 =) T AR

BREB N, AN AIHEER A ERIRSHI
BAFE IOk S, 20235 ¥ 5, N ELE
BAR R TEERKX, ELEABRAT HH
x,
AFNSJERTREE R 5 SRR X T
R PN B A S AR, A R ARSI Jig H Ak
W55, SRS FH AR R A R R
2020—2022 4, AwFIENLAW NS R IE,
FEXEA T 1.64%, EERA SIS FE
FIR S WINPT 8 . MR 5K, SH 2l
255 FENML AW TTERE R, 2020—2022 4
i L8R 70%, 152 =) 378k 45 B 32 EER YR
Tl IR S5 AR
2020—2022 4, sl RFEI AR A K,
PIE 1K 31.90%. 2021 4F, Aa] SR
%% 12.42 1258, AL R P& 12.76%, TE A2
25 [ A 8 = 4% BT SE LA 2 S B S TR R T B
2022 -, NS TIW AR 24.76 10T, ALK
MRS 99.43%, FEERMGI= 5. FAHE™
s iR RS R TG I K TR
VSRR A HED R 111.70%, S8 LA
(OGN
2020—2022 4, AHEA SOMER BN A
B R B, 2022 4, A FIA R ERSE IR
i, FERZEATIHATIE I, A =BT
A G PG R 7= o SO BRI N BT S
2023 F bR, AR SEIUENV SN 27.66
1255, FIEL TR 52.02%, F2 R 5%
P it o A A R 3 BUR Dl S WO R BT R
N E LB S AR 3.39 12.7C, [H] EL R B 68.23%,
FE R LER W ARSI B R S S
B E e FlE S A 5.20 1276, [FHGF %
63.90%, 3= 2 5 F2 5k 55 BRI S AR T B LA
FABEEF= i i LSRR as T s
AR ETEL
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A2 A EB LGP AF LA A RE L (F45: L)

2020 4E 2021 4 2022 £ io_zz E io_zg E
gk A e gt bt i kb b
# (%) 2 (%) 2 (%) S5 (%) S5 (%)
5 6401 | 76.87 | 6849 | 7436|6110 | 7595 |19.06 | 69.64 | 47.00| 81.83
SEhR% | 1817 | 2182 | 2286 | 2482|1872 | 2327 | 7.92| 2893 1008 | 17.55
Iﬁ%\k% FIXTFk | 0.30 0.36 0.22 024 | 021 0.26 | 0.4 0.51 0.09 0.15
HAtlk % | 0.79 0.94 0.54 0.59 | 0.42 052 | 025 0.91 0.26 0.46
&it 83.27 | 100.00 | 92.11 | 100.00 | 80.44 | 100.00 | 27.37 | 100.00 57.44 | 100.00
R 5 -138| -875| 071 326 | 021 122 | 0.14 2.10 0.62 6.63
SRARS | 16.39 | 103.75 | 20.61 | 9454 | 1656 | 97.30 | 6.55 | 94.95 859 | 91.25
i%iﬁ? AXIFR | 047 1.07 0.07 032 | -003| -0.15| 0.03 0.42 0.002 0.02
HAhlk% | 0.62 3.93 0.41 1.88 | 0.28 1.63 | 0.18 2.54 0.20 2.10
&t 15.79 | 100.00 | 21.80 | 100.00 | 17.02 | 100.00 | 6.90 | 100.00 9.41 | 100.00

A AL Z B WGP E) R Ao TN E) NPT BARSBATIR 5 FAb Ak SRk Q450N E) RER. LTI & Bk AT RN 8) KR F

FoARIR: ANEREE, BRETAZHEHE

2. RHk%

DA RHBXAKRZHRPEREEISH
Z, LTHEFERSG. 2020-2022 %, 24
R BAFBNESDTHE, T E% 2021 524
HH LT, 2023 £ LFE, NIRHL
S HRE e b LM A FBORAR L RS T
&,

AT RHWSAENR S, AERTA
a &R TEE .

VNI N R R NS S SN ERE Ul
PeREARL Y ( “HeE” BT 5RO
ZE) o MM KERT BT RS I G R 2, A
A SENBLLE, [RIES7EXS NI & 4 B Sz T
CHERZE. HFRREGAZEIHER, i
&7 50 & 7 MAS,  FOERAH B R

A, R Hd, RSt AEE
BN FENSS A, JHTR & 20 il
AT, FFA AL EMaEIT AL
FMMEZEE RS . 2020—2022 4E, AFR S
BTN EN T B, 2022 4, AFSZILEA Sl %%
N TR EE R % 10.80%, £ 2 & 2021 4@ K1
WML, FEEEER EFTE. 2020—2022
e, AFR G EERZ G AT

2022 4, A E]HT LS R 4280
MRS L 43.50%, RS
A A AT KRR A SR SRR
L BN 56.54%, SR .

2023 F b, AR RSSO RI K
@ N F% 59.44%, FE RGP 5 b b
SERIIRRE S B G SN T BT R

A3 NARHLEHERF (45 L)

2020 4¢ 2021 4¢ 2022 & 2oy 2022 4

IR FE T FE —r e

i (%) 8 (%) =M (%) =M (%) i (%)
A L 25.10 39.21 | 25.99 37.95 | 25.93 4244 | 11.20 58.73 | 15.45 32.87
B KL 15.68 24.49 | 22.78 33.26 | 13.35 21.85 1.35 7.08 | 12.72 27.05
AREN 18.19 28.42 | 10.90 1590 | 10.92 17.87 2.34 1227 | 7.94 16.88
HoAth 5.04 7.88 8.83 12.89 | 10.90 17.84 4.18 21.91 | 10.90 23.19
it 6401 | 100.00 | 6849 | 100.00 | 61.10 | 100.00 | 19.06 | 100.00 | 47.00 100.00

FAPRR: AN A RAEE, BRETEERE

www.lhratings.com
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3.

N FGEE SRR S5 R AGHE 1R 2
G BT AT, B AT, HhJ7 AMC I
WEHRE . FAFEE&RSE R AR AR (LA
I i o o DI /N e 103 & @ NE S
JE 6o A Gl R 55 B 3 NS SR
FEETEBRMEE. BT R Je0#8. ET]
wiE. SRME. SR% IR,

(D FHlk%s

2020 - 20224, BB FRZH8ERT =
RBFETH; BLINEHTH, AT E2R
AR LN FEFAMERER FLEBHK
#. BRE2023F6A K, EIERERNGZTIRT
FEHARBRF AT TRE, BRELKANR A
K.

AFMEFRLSHETEMEREE . #E
2023 4 6 HAR, JEITHEPMEFEEFM 5T AFSLYRL
BEAIEN 41.60 1270, o> 78IS 4 R 4% R e by
A E 11 EFRMEFE 80.00% %4 . B ZE 2023 4F 6
A&, BITEPMSFEA IO E %= 040 78.76 12
JG, FTE#ERE AT 65.87 47T,

2020—2022 4F, T EPrMEFEE N (B
AFAE) Bah N, 2022 4, JETTERMSE
(BEAR 42 BRI R 35.99%, =+
BREA WS SIS F LA BT R R,
(EEn & NS E A N S B ER QN s 5
5.08 NH 4 R. 2023 4F FAEAE, JETTHEBMEFE
(BEAE 2D ENIN R 38K 5.15%, H A,
AL S K, A7 LRI ST 42 49.15%,
Bk S BN F L FRF 4 50.85%, FERES

(EEINIZ 2 PN T
A4 BNBERE (N8 0iz) kAMs (45 12L)
2020 4E 2021 4¢ 2022 ¢ 2023 & 2022 &

<l e R e g

4 (%) 2 (%) 2 (%) i (%) 24 (%)
EREW% 537 | 3852 | 588 | 4038| 329 | 3530| 261 | 49.15| 148 | 2931
Hp: FUEHA 0.51 366 | 1.34 9.20 | 0.95 1019 | 055 | 10.36 | 0.49 9.70
AL & 5.48 3931 | 4.98 3420 | 3.35 3594 | 1.10 2072 | 1.70 33.66
HAh -0.62 445 | -0.44 -3.02 | -1.01 | -10.84 | 0.96 18.08 | -0.71 | -14.06
fEHalk % 8.57 61.48 | 8.68 59.62 | 6.03 6470 | 270 | 50.85 | 3.57 70.69
Hr: £5EH 510 | 3659 | 4.88 | 3352 | 402 | 4313| 1.80| 3390 | 227 | 4495
B—{EH 2.98 21.38 | 3.07 21.09 | 1.65 17.70 | 0.77 1450 | 0.93 18.42
W= REFE 0.35 251 | 0.38 261 | 0.16 1.72 | 0.07 1.32 | 0.08 1.58
HoAh 0.14 1.00 | 0.35 240 | 0.20 2.15 | 0.06 1.13 | 0.29 5.74
BN 13.94 | 100.00 | 1456 | 100.00 | 9.32 | 100.00 | 5.31 | 100.00 | 5.05 | 100.00

FARR: AR, TSR EE

MIERE, 2020—2022 4FK, JE|THEBx
BIEZIE R MBS N, FWEE TR
13.43%, #k% 2022 K, EIEPMEHEZIE0
PRV — 0 R B 12.68%.

MZFEBE =R E, EITERMEZ
FEE 7 R B sl FER L. LA 5
M= AT ANEF AT EE 5 M7k, o #RE 2022
R, ETE PR R A AT L oRAT L B 2 A 5
75 63.68%, i ELE

MAEFEEH T2 ORE, 2020 LKk, &I
E PR B IR AT 55 5 1Y, R AR imIE S 5%
RIS, B0 E P RMEFE T - AR 2L R B, 30
BRSNS gk st BT, BE
2023 4 6 AR, SZHEH =R 2022 4R TR
19.21%. #% 2023 4F 6 A XK, EahE R L
#— T+ 2 60.83%.

www.lhratings.com
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N A R AR

A5 ANBREERLEEL (245 107T)
2020 ¢ 2021 K 2022 4¢ 20234 6 AXR
e R HH (%) £H HH (%) R HH (%) £ S (%)
FEhE A 991.34 44,84 896.00 47.22 844.88 50.99 814.30 60.83
B B 1219.43 55.16 1001.46 52.78 812.06 49.01 524.34 39.17
HREIEEZRH 2210.77 100.00 1897.46 100.00 1656.94 100.00 1338.63 100.00
FARR: AN RAE, BRI ERE
%6 BEIBEMRERZIET AT AmE (245 127T)
2020 4R 2021 4ER 2022 FER 20234 6 AR
TR T om [ Ak 0o | &B | Bk 00 | &8 | Ak o | &8 | &k 06
Sl 901.10 40.76 | 74297 39.16 | 558.35 33.70 | 455.13 34.00
B S iiyaa4 297.65 13.46 | 216.21 11.39 | 175.55 10.59 | 155.62 11.63
SR | 231.02 1045 | 158.77 8.37 84.87 512 | 113.77 8.50
s el 214.14 9.69 | 189.47 9.99 | 17111 10.33 | 164.27 12.27
i 35.61 1.61 44.28 2.33 65.33 394 | 10170 7.60
HoA 531.25 24.03 | 545.77 28.76 | 601.73 36.32 | 348.14 26.00
&it 2210.77 100.00 | 1897.46 100.00 | 1656.94 100.00 | 1338.63 100.00

FoARIR: AN REE, BETAZHEE

WA M55 7T, JE T E R E R 2 5
FEFFREGTR S Rl R 5% « Al BB B A0 4 il
IR . 2020—2022 R, EITHEBMETERE

VAR S, A 2022 ER, EITEPRE
FEFL TL B0 R FH B WA K Hodr, FEH W)
B RAT T EE AR TE MG KK

BUHR 5% 5 B 50t g 7 g BB A IR A7) K
58435 7K o 2 i BN W) (M IR B 5 HLA SRR
[R5 RAAR BN, AT B AN B stk
%o A 2023 4 6 HR, [ 5 BEFEYIE K
15.19%, EEREFL7 A F S KITEG

A7 BNEREHRER T ELTHL ($i: 24)

2020 4R 2021 4R 2022 4ER 2023 4E 6 AR

g B/ | HE (%) &/ | HHE (%) &8 | hl (% &8 | hl (%
EFEF= 3% | 14.46 31.01| 10.01 22.49 | 13.13 29.43| 17.81 34.65
AL 11.38 2440 | 12.34 27.73 | 12.80 28.69 | 13.52 26.30
54 9.57 2053 | 6.20 1393 | 341 7.64| 6.89 13.41
2 2.62 563 | 1.42 3.19| 0.66 1.49 | 0.73 1.43
Hud~ 8.59 18.43| 1453 32.66 | 14.62 32.75| 12.45 24.21
it 46.62 100.00 | 44.50 100.00 | 44.62 100.00 | 51.40 100.00

FoARIR: AN REE, BETAZEHE

#E 202346 HA, EIHERMSICAER
FEREE I H 35 18 4, SEUEFERE AN
124.01 1270, b 14 AN RFESE ARG
(W EHD , W REH 113.74 12705 4 N AE
SEHRETE, W AEH 10.27 1276; WH LR
RS R ZFEN R, ASFBEEREEE S
SEhr s B TEPMEHEE FESE0N 0.

AR B 7= 4y 25T, JE T BRAE FER A AE
— LE ] REX B AT A IR P AE AR s (R g%, R A5

% NBRITA e A A% FUE BIGES 1 3E 77
TEASEERTE S, BRE 2022 K, EHITEHERMS
FERVEI T 14.68 1470 (SyER T =143 5
FEANLD) , BEEEYIEK: 9.60%, 15 FH XU B
(11 20.48%; ANR =&t 0.71 1270, BFEYIE
K 1.26%, AR 0.99%, EHEVIEIN0.03 ME
gy s ARERAKT .

B2 2023 4 6 HoR, JEITHERMEFEREA
%R KRG RIELF.
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AT EMTTI, 2020—2022 R, JE]
[ BRA5 FLI B A 13 B e sl, AR ARA
Ko #RE 2022 SFHK, 1§ HEA 5055 RS 5T A
ZFVEAERIIG AN 20.78 ANE AL, AR AN
PSRRI 1.44 DA R ETTEPREER

AT AR K. B 2023 4F 6 A K,
N ESI N (=S o 8 o NNIBE - W S e s S 1 B ]
5.02 {470 331 4ZTt; 1§ BEAIS Wk 55 AU B
A2 AR Y IR R

A8 BEIBERMEHR (A3 1i2) BAMKR (B45: 1270)

TiH 2020 £ER 2021 43K 2022 £ER 202346 Ak
e N 40.18 38.26 42.09 47.11
A B IO 55 R BT AR 2 F (%) 121.37 139.71 160.49 196.02
il ioas 55.09 58.11 62.56 65.87
FREARNETETE (%) 73.01 65.83 67.27 71.51

FoARIR: AR, REOTEEE

(2) R B RIAL B Y55

BINMRERBENTEAR. BBAF KL
EEBTRREHBRUL E LSRR 1
F NG, RIRFHHH43%, 2020 - 2022
F, BT EBTLEBNES TR, LK
R RF = 62T 354 T 4, 2023 5 L ¥4,
DB RREFFLSEETHE, AT ELE
BABRAK L B R A 2 KA,

NE AN BB PO FIAL Bl %% e JE ] %
o, EITRERIT 2015 4 12 H, 2&E
1T SESORT R A AR A R PR M 2 A% 1 T T R 1)
MER. WEEE FEE SRR R T
R SO Ak B R R ) L T b

AT B 2023 4 6 AR, EIHETEMEA
AU BE 434 16.00 1276, 2 &EE T 7 4
] 4 4% (W) A T2 11 524 62.50% [ 4 -

2020—20224F, JE 158 LIENM SN
BB N, FHE A T %13.31%, 20224F, ]
P SE L E S I N 3.5412 98, [A EE R B&
35.87%, FZE R AL BV S5 WN R AT EL
20224F, JA 1R E Wil 55 30 S BE, Bk A
A EE N B, BT S BRI S 12.2912. ¢, [H]
Eb /N T F44.18%, 1 BEMEFE /N T E MR R
B 5 © 20234F F2P4f, A A R B4 K R
ERa, T E N ST SR DA A B 2
TSR,

A9 BNFEZLBAMRAAIAEZREL ($45: 127T)

2020 £ 2021 4 2022 & 2023 £ 1—6 H
TH

oW | oo |em | OO em| OF | em | O
AREFEE LS 4.25 90.23 | 5.40 97.78 | 3.6 97.73 1.32 100.00
Hop Bl hb B2 3.61 76.67 | 4.30 7787 | 283 79.87 1.27 95.98
W 2 20 2 0.64 1356 | 1.10 19.92 | 0.63 17.86 0.05 4.02
HoAth, 0.46 977 | 0.12 222 | 0.08 2.27 0.00 0.00
Elg 471 100.00 | 5.52 100.00 | 3.54 100.00 1.32 100.00
Tl B 254 2.39 - | 229 == 0.83 ==

FRRR: BT ERE. ANTEMERE, RETEHE

2020—20224F, J7 1155 E 4 AW AN R 57~
G e JIOWA B3P~ A B R A st
NEE, LSRR A BT AR, 20224, BT
PHE A BB OE 3318 S5, H, H4E RNl
PN N20%E, WOl 77 A Frficdi . 20224F, JE ]

PHE DI A B % P~ i AUAR 2.38.3614 70, IR
TAXT A 16.2842.7G , FTH1%42.44%, WIHHTHIK [F
EL 4 N8.56 /N 1 43 A, 2 AR X 35k 45 5 S i R
ZA

2020—20224E K, B 1B A K 55 = K i 4

www.lhratings.com
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BBl T . 2022 K, FEITREAR ™
I i A2 %148.8814 7T BLAEA] B F#12.15%, EE AR

2022 WS 3 /N T 2 b B AT, A AT
SRUL B S RHUATAIA K 58708 3

A 10 BIVRE R RR S L S i L-d0l ROR (45 AN L)

I H 2020 4E 2021 £ 2022 4E

MHIMOEA R B () $E 109 52 31
Hp: BE&RAAEA 84 45 20
SE[EAIN A PN 25 7 1
LHAL B R 5 (A B R A 39.38 233.74 69.59
Hp: A& 34.61 229.13 38.86
EE[ERGIVIRAJAPN 477 4.61 30.73
RSO A B3 A 8 R A 261.31 106.16 38.36
Hp: HERMHLBA 228.81 65.16 19.04
SEISAEIR A PN 32.50 41.00 19.32
HHABOEA R 5= (R OE st i 57.08 35.97 16.28
Hr: HERPUAIIN 4521 27.13 10.07
SE|ZAEDIR A PN 11.87 8.84 6.21

LB ST R 21.84 33.88 42.44
Hp: HERHLIBA 19.76 41.64 52.89
SEISELIR A PN 36.52 21.56 32.14

BRA R~ EMNE 55.51 55.64 48.88
Hp: A&y 45,18 42.90 35.20
SE[SRGHUIRANEPN 10.33 12.74 13.68

B RALE BT At LR E QBT AT 4 A
FAt kR a8 R4k, ROTEHE

(3) FlEF Gl %

2020 - 2022 K, £ BAATART K= 2H
KT, BRE2023F6 AKX, £EAFTHA
REZBRFMAPTTRE, AEH=TLfE
PRFYEESG, 2023 £ LFF, £RAMATXE
A FEFTKE,

N ) T AR 5 L 45 4 R R B £ B, 4
SR T 2015 4 1 H, =&JETTE F3RMEIT &
“=H7 MR mREL. W5 RlkaE
PRLE AT AR, REMAEREEETTH AL
WXE X Eail. #% 2023 426 H
K, 4R GTEM S AR SIS R AT 0.80 12
ETt, NEEL T A E S B R A PR A F
A4 A 4% AR A & A5 100.00%H 4 -
2020—2022 4, 4[5 FH 7 4 B A 3 T R
2021 4, & [AAH GTRL BT ML 55 B AsE [R] L T BE
61.22%, [RIMF, <[5 FH 55 A 55 55 7= 42 1) A BOK TR

FERIAR AL, TR 2021 W E T nsR xS T fl
PR GEAT ML I i BB g B, Rl A SR AL [
PAAYR, AR SS SEARG G ONAT I R B 3, &
[52] FHL 55 4 4 B A4 Y RO IS T, (RAE
7 b, SRR EESE WM. BTE
S SR (A BT I S I I H B4R 2022 4,
G [ FH BT AR Bl 5% 45 R A 7] Bl K i 1
155.45%, FEFRFIGHON “ m - A E
BEFE AR T 7 “RKOGH B AR R SR A
27 SR H FTEL, #m LR 55 RS A .

2020—2022 4R, 4:[FFH SR 5 R A B
TR, #FE 2022 K, SRIFEESREN
18.92 1275, &t FAFARIEK 6.77%. 2023 4 [
fE, PR GE RGBS R T, R
2023 4 6 HoR, 4IRS 55 S8R b
12.79%.

www.lhratings.com

14

| 124 |

o

I WA

lor
ra



BsSEESRIDAEIREAE

China Lianhe Credit Rating Co.,Ltd.

N A R AR

ATV AE EE 7T, 2020—2022 4EK, 4:[E
BT — KAT N BN BUE 2K, )3 2R AR 45

11 A RAFTA

R55Mk, #Z 2023 4F 6 K, BB KATMLI%
MRS S5, < BIAR BR AT ML AR B

RS HL (i L)

2020 4 2021 4 2022 4E 20234E 1—6 H

AH K% | B 06 | A& | B 0 | A& | S 0 | A& | BE (%)

FHGT B 7= BB 13.72 100.00 | 5.32 100.00 | 13.59 100.00 | 3.11 100.00
Hope &AL 0.96 7.00 | 5.02 94.36 | 0.00 0.00 | 0.71 22.83
BUEH 7.03 51.24 | 0.15 2.82 | 0.00 0.00 | 0.00 0.00
[HE &4 0.00 0.00 | 0.15 282 | 7.15 52.61 | 1.40 45.02
= 3.05 22.23 | 0.00 0.00 | 0.00 0.00 | 1.00 32.15

= J7 i AT 1.50 10.93 | 0.00 0.00 | 1.30 9.57 | 0.00 0.00
HAh 1.18 8.60 | 0.00 0.00 | 5.14 37.82 | 0.00 0.00
HIRM AR =R 25.90 17.72 18.92 16.50

FALRIR: B RAE, BEFAZHR

PR T, AR 2022 ER, <A
PO — K B RS 2 P LS 3
WS BRI LE Ry 27.32%, FRE M EOR
EAVIPRKIEPEE-IRE: Sl S5V ER

DA T I, LR 2022 ER, <A
TOALSTR ™ EEMEAREE N, A AL BT

k12 ARATREL

P PRt B3R, A AR A E AR D 1]
WL, BAE, eRMSEKE - EE T4
DrRGEIX I, S . B 2023 42 6 H
HK, M VYRTEZENAATRRER, Xk
FARAEAN K

FREHA ($45: f2)

2020 4ER 2021 4ER 2022 4EK 2023 ££ 6 AR
AR W | Bl 0 | &8 | Bl o | 28 | S (%) | 28 | &l 06
bz 16.02 61.86 | 10.09 56.94 | 11.89 62.90 | 10.42 63.15
g 2.25 8.69 2.17 1227 | 1.05 5.57 0.47 2.85
WL 3.67 14.17 1.78 10.03 | 1.66 8.80 1.16 7.03
FHAth 3.96 15.29 3.67 20.76 | 4.32 22.73 4.45 36.75
it 25.90 100.00 | 17.72 100.00 | 18.92 100.00 | 16.50 100.00

FoAbRIR: AN IREE, WROTEEE

2020—2022 R, RS IER R N
Eeiksh EFb, #E 2022 K, EwHEE” HH
K3 n 28.78 A~ H 43 1. 2020—2022 K, K
R NS N R, 2021 TR R
i EF R R R R R 30%,
S IFIA ST A 2 N RTEZR BT, 2022 4F, 4
[53] FEL 5% MR 45 .4 23 245 B 00 B TR 8 LRy

& 13 & BEAFaTA

K, T KR i 8] IEH B i E
2022 4R, A[RIF SR OGS TR H EE A )
R

HE 2023 4 6 AR, IEHRG™ hEit—
T, RFERFEN 0, FERIEFUEIFT
#H, ARG AREA L.

RRFRE ($15: f24)

2020 FER 2021 R 2022 R 2023 1—6 A
BrenR =14 =14 =14 s
i (%) i (%) i (%) i (%)
1EH 18.90 7294 | 11.14 62.87 17.34 91.65 | 16.11 97.64
Kk 7.00 27.06 | 6.58 37.13 1.19 6.29 0.00 0.00
R 0.00 0.00 | 0.00 0.00 0.39 2.06 0.39 2.36
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Al 5E 0.00 0.00 | 0.00 0.00 0.00 0.00 | 0.00 0.00
PN 0.00 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00
it 25.90 100.00 | 17.72 100.00 | 18.92 100.00 | 16.50 100.00
AR AT 0.00 0.00 | 0.00 0.00 0.39 2.06 | 0.39 2.36
SR AT 0.00 0.00 | 0.00 0.00 0.12 0.63 0.26 1.58
VBB UE % R 0.43 0.36 0.37 0.33

A ATREBBEEMGK, RIS TS, FRRIMGAL TS RIS, 2AREREGRALIIATET . B

M, & BEAFHEMT D TFRET
FoARIR: ANE) R, BROTIEEE

(4) RS

2020-2023 % 6 AR, AT EEHARE
RAEBRFEEK, PRAD T ZEF TFRRL,
BT ERERNEEHEAHT, RIZEH
Fi¥éAn, Aastosa) BNFeA)iE b T aRES D,

A A AR el BT AR S 5. A
2023 ©F 6 AR, JE 1T HHARE M BT AR SEfic %
A9 9.30 1070, KL 70.00%. JET]
TR LR ST 28— SN F /N lb A8 fRolk 55
(L VAR CRALA , B L 55 4 Ol B 2>
P SR AN N I e SR No | 4 A A ISR AN ]
IR e 7 e e s R A

2020—2022 F, JEI iR RR A
B, 2021 47, BITTHEAA S HHRA L
A A EE I K 102.28%, FE & 2021 ELSK,
JE 1] T HE LR PR A JE R 2 v /N A ik 5 4H R

N85 BB AP AR LRSS, (R o4y B PR B
JBLIRER . SRR PR 2 TRE R R R AR 55 BT 88
2022 4, JEITAEOR 2 HE R A A B B T B
8.79%.

2020—2022 FR, JEITHHEARMEIRR
RS, HE 2022 EK, JEITTHEAHEGR
MV 25 RBUEFEA) MRS, Horb, BRI LR AR
DAAERL S AR AR AR AN 32 . 2020—2022 4FK,
R A DR TR £ 450 I i 5 4 L O A 0 20 384
K.

2023 4F FARAE, BITiERAE RS K R
FasE, A 2023 4 6 R, WIARIRREELE

HIE— B MK 5.57%, PSR AARRBE PEAE RN T

2020—2023 4 6 AAR, JE[ TR IR %
PEFH LR IBORAS B 3 K, BRI IR Ak T A
K

A 14 BT fe R 5L (#45: 127T)

TiH 20204 20214E 20224 20234£1—6 3

AP AR R AR 61.94 125.29 114.28 43.90
2 HARRORA 34.66 75.02 108.23 36.33
HIAR A PR AR 79.81 130.08 136.13 143.71
Hope B PEAE R 34.45 46.16 39.01 40.92

B[ CRER TR 45.36 83.92 97.12 102.79
AR LTS ON 2.59 4.14 3.44 4.36
FoAt kR AEIRAE, BREFEE

FHARIGH AT A 7T, 2020—2023 4E 6 AN,

AR, BT HORE LRI AT 4R 24 LU ST T

.15 B dndRde R b 54T b A HE L

1Tk 2020 &R (%) 2021 FER (%) 2022 FER (%) 2023 # 6 AR (%)

HH 56.83 66.59 57.82 53.74

Tk 9.14 7.38 11.05 9.08

(G4 1.78 8.60 4.99 4.55
www.lhratings.com 16
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AR

B4E RIS

oAt 32.25 17.43 26.14 32.63
it 100.00 100.00 100.00 100.00

TR 3B, BRSFAE %

MR R R, #2023 46 A K,

B TR S AF R R R S5, ARR

JE AR B — e K& P AR ST RE 5.24 14
JG, R TTHRLRF% 38.76%, HI T K&
AR FAE RS T 34.16 1276, S E 1T H G
7 252.66%.

XHH R 55 12 M DXk SR 4t i

ORI H 2SR V51, % 2023 4F 6 H
K, BYIEE EEE ST 12 DTN, HR
BR ARSI E

*.16 B W Refe o R (245 120)

20204FK 20214E K 20224E K 2023FF6 HRK
A HERM | HH (%) | HERS | S (%) | #HERS | GH (%) | HERS | SH (%)
12 NHUW 52.03 65.19 82.06 63.09 70.31 51.65 74.85 52.68
12~24 1~ H 12.40 15.54 29.33 22.54 28.31 20.79 29.70 20.66
24 AU B 15.38 19.27 18.69 14.37 37.51 27.56 39.17 27.26
&1t 79.81 100.00 130.08 100.00 136.13 100.00 143.71 100.00

FoARIR: AN REE, BRETAZHEE

MABA NS E, 2020—2022 4F, JEI]
AR B RO Y IR EEFURHTE 2, (HiE
EREETZE N, EERKRETHHEAMNA
e RN % (B0 R . B R SAT
TRESE TR R RIS 2022 4, HI]
MR LA 313 EREE, DAAERLET A R
AL AR 1173.00 J5 70, HHARUEEE 0.11%,
BCEAERN 0.05 NE A, AR E BRI
EECE S, AR R KRS K, R
W DA A FE T H AR EE R S

2023 4 LR, EITHTH B R R
FEYNMEIEIN 0.04 NE L BRAUEREA
W, T E AR R B R S A X B E
TRk 55 B R AN S AUE I 8. BT HAR
XHAREE A FEORIT H 38 I SR B AT R e 4 1
TEREATIB RS, AR, o HL AR K R SR
ISR — B, R ORFR 2 50T B A A
BALTEDL -

(17 B wifRsE LA

B EH 2020 4E 2021 4F 2022 4E 2023 4 1—6 A
I EH () 2 38 313 54
YIRS (50 374.24 441.01 1173.00 618.67
PLRALEEE (%) 0.11 0.06 0.11 0.15
REZEWEER (%) 2.67 5.59 66.42 4.90
E: RAZECE AL R RIZEER (P RIER T+ AL e RARAEH )
FeIRARAZ F =R B R I R ARAE U AR SR B R AR R 049 324% 47 <L00%
Ttk AFIRAE, BRATEEE
E AR S . IR RS S E

(5) A5

B 32AR S 375 BUR AR T Ao KPR
KTt E, EEREERE, TENESIR
Fo R B FRHEY M, 2h TFTLAREEHLT
A, AT RRIRGARIAG BN Ao F T ARE
&

HRETEH. BRZE 20234 6 AK, FI16)#
M BEA 7.27 4270, SRURBE AN 7.25 10.7G;
A w4 SR R A T T 1614 100.00%
ety o H AT T OIHE R L 42 TU2K, 432
B4, sl S84, BEBRESM A EE

www.lhratings.com 17
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HE S, HE 2022 K, B A
10.3712.7t, 2022 4, JE I 1B S BUE VIR 1.17
275, SEHLEFRIIE 0.98 12T

BES

J& 110045 AR IS B 6 P o A% O, DAER
PR SR IO IS 4 A 7 SO T B, R T
T 28 B A 2 55 ATkt B b 45 8 R A AR % 1) 5
K, KBRS 5. TR
& RHBESEHAT MM, FERE TS
4% TR e e B 4 H A W) I B R A2 o

B 2023 4F 6 oK, BRESRIT5EM 164
MEGEIH, RF e T 441 34.82 1276, E
BTG B TR R R, 2%
i1l 12 4 [ O e B SR S L, LB TE 71
A CEEYIBHD , SEFLBHILRS 19.11 27T

B 2023 6 HAR, EITGHRAIEAEA
TN, BEEBENAMN BB BN, I KR
ST L SCORMRES . 8 X VC M4 K 2 37 PE
%, AL DI 40.02 1278, B 18195 4.71
f¢.76, S EEH 4.71 1470,

(.18 EIABALAFTEEL ($15: L4 A)

bl 2020 4ER 2021 4ER 2022 4R 2023 4E 6 AR
RIS E 4152 40.02 40.02 40.02
HIREEEAN 11 11 11 11
HIAR B E M 156 164 164 164
AR R 5 440 34.06 34.82 34.82 34.82
FAtROR: A RAE, BRATIEHE
Pk EE

2014 4F 12 A JETHTEUR R E ROy
100 fZ e E I =k 5| 554, otk %A
S [R5 1 S )T L AT KT
L AFENET T BUR 5K, 5]
QAR AP 5] SIS ZFEEF BN, T
H¥izEEE., BEIHRIENG SRS
EHNK, FRERET 5] SRSk
WCNFN S -2 4 L ) A% R i

BTk 5] S S a0 AW K,
— T B A AR B B G P IO )
=] N AT 1 77 Mk 2 e B B, AR
2T 5 R L SRR P AR S kT
By TRBEEBTTETH M E SRR
A, BN A2 R G L T T R AT
B%E .

BE 2023 46 HR, Pk 354 Rt
261 A4, ML 1403.00 127C, HF5 5
FEG U H TE 142.00 127G

HEEHES

B2 2023 46 HoR, QAR HFEHET
e 11 W, B 2088 1270, #4eRitw

BR72 ANMEBTIH, SR SE A T 440 22.65 12,
TCo

(6) EFI %

A E%—EFRIIELE, LHFMRETFL
Bwmndh, 2023 LFFLFFTHRRKE.

AFREFR S R &R G —IEAR AT E .
&ERAG—UFZRoL T 2020 £ 6 A 18 H, &4
W E R SRS K S RARIESR A
ql, AFSEEMX NS —EEIERR AR
N4 A REE & A 4 —E S5 51.00%1 49.00%1)
Betn. &RFE—iEH S E RO IERE
. UEHEE S IR ARB AR IR A
SiERAL S IR IS A S I 45 i .

2022 4, SRS —EH L E RN N
0.27 1275, FE L ARSE R A-1.28 129G,
IR T BT HTA ) 5 BORAS « 73 45K E , 2022
B, UERED RAF A EIUEN N 104.17
Jigt CETAG ADNEA N 5 AT ML 45 S8 se
BN 0.25 1270 HENLS I 14.09 1478,

2023 B4R, SRGE—UEFE NI
155 4359 0.50 12T~ -0.24 127G #i%E 2023
6 AR, BHEWS W EAMEHE ™ T
B EL S

I

S NN

www.lhratings.com
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(7)) #ATIS

AN B2 RRZALE TRITERA L P B
54, MBRERDAFE, KPBREFL®
VA BA)E AL AT B 2t — F R A,

T UM E A NGRS, JTHIWEBUR
VTR R T TRAT R A BR AR (BLR fa#x
CRITERAT” , MEEEARAY 601187.SH) 14k
W TR 4 AT . 2022 4E 5 H, B ITRATIR
B (P ERMA N SE TSR T FEE TR
TR G IR A AL RAUME) - 2022 4F 7
H, ARSALME T BURFAA R T 14T
Bt Pt RS e . SRR IR
ibJa, AR RHKET . —SUT AN A iHHREE E
[T4RAT 4.88 A, 5 & IT1ERAT i e £ i
18.51%, MR THATE — KR . B2 2022 4
A, JEVHRAT %7 K8 3712.08 17T, T H
2070.15 1476, MEABLER 247.44 12.7T; 2022 4F,
J&Z T TARAT 2B A 25.72 1270, BE 2023 4
6 HA, JHEITRITH = E413529.16 /47T, 17K
&VET 1876.46 12T, IR a 257.37 14.7T, 2023
R, JE AT SZELRE 14.75 1276, 1
RZAL TR, AR RREIEENFE, EI14R
TN TG IR, AR S KRR
T DL R RUSORAS 23— B 52 Tt .

4, ARFELE

INCIER 8N QRESY- = n - L N AN - L]
R fe £ 6K E Al £ R B 49 #RE T IREE,
B HAFILRIT, (2R EE; b RAF Lk Sxa
] M FerF1) 1 6 T dREAK.

AR X RIZEREELEHETTHES
A DRI RAR AR (LUFFER “HFRA
"7, FREER] 100%) o E T TH TR A R
A FE CRL R R T A w7, Fe i il 67.86%)
MENERBNARAR (BUFERK “ Bl
"7 M5t HAET, JPRAR EEAME MR
& b PO AZ o i B X TC 2 1 it AR A A 2 I H
s B S, B A F N 55T A R R
A R ] [ B 4 O SRR R 45 A LA
IR AER TR

(L BEERF LIRS EE

FE R ) S P R A O B R T TR i T
5 KRG, Aot XN EEE TR R AT
BBt 1, AR A X P SR LA ki
SRR E M FH s RO S P ML B R A

#E 20239 6 AR, HRAFZOXARE
k55 BT 27.19 4278, T R HSEHLRI R 27.69
{275

(2) MSEESE (AE) TiH

o9 7 ] 50 R g e AR B A B B
2018 4 5 H, JFK o w]d i 4 i T3 s
2018P01 MBI A i A S5 (AE) WiH.
ZH PO AR R S e A, IR E ]
s P ST TAE R BER, 8 o 4 Rl 45 FH
FEHBEIE, DSEie A m RSt OomE, i
SR GRS N SR k. BiH & F 2022
3 ARR T, B% 4.20 1478, 5 AHAIE
H, MNZEE, RiFsseoN 0.12 127t

(3) &FKETH

JZ1 14 ET 2018 4F 12 i@ Ly
3 2018G03 M B4 KJE, &R KETH
BT X M i A% O R 3 IX, TH H
HEIAR DY 10179 ~F UK, SRR 117904 ~F
Jik, BEECN 18 45 2 215.6 K E R H 2
Hrk, Hd 3 EmES . 4 EH R E; TiH
ML) 17 1270, #E 2023 6 AR, TiH
RIHTE AR B AL 9.06 147G .

5. FliEE

28 A BOF B FARE, RABBUTAE X
ZHERATH S LB F, T EALHH. KR
B, pua%i k= FE.

PRI EE R AR AT AR E
R P2 b A 57, A FAEABUR HBE AR AT
%, A HHEERAVAEEH, WAKIESE
AR, 32 B R AN 4320 5 A R 5 (ER
SRS BRAzE i 77 BEE = 7 R 5 A R0 BT 4 1Rl  AH
R RAFAE— SEAHE M, B — B .
PR IR ELEARE, RS HHasix
T, ARG E RS KA X
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N A R AR

BV NNSTE g b o) T A e i Sl T Y S
T I — PR % AU o A SR B R AR ILAE 2 7] 1

RN

%19 BZE 2023 5 6 A RANE F L FWEKE (45 L)

ARAHR S | R TEAS i REng oA

EHEH
SRRy (R UGB R A F 10.00 1750 BHRAEEITEEARE Fixan 10.00
B R BR flE (BT HRAF 37.42 23.10 LS L TIRS [e ey 37.42
JE T2 AR DAV R AR R A R A A 3.00 73.18 ShREIF SRS IrEL 3.00
AR B R A FR A 7 35.00| 16.848 | FrakiEHEIL. HIRRGHI R, A KEHE | H4 35.00
BITRD BoRRHE A RAR 54.00 20.00 | =M AMOLED TH#RINHF & A=A | #HA 50.00
RAFRE GRED HIRAF 49.00 49.00 | Fraeds i, RIRRGHIR . A Lt | HA 11.76
JZ TR G A PR A A 38.30 19.34 TR IR R . A= HY 6.176
it 226.72 157.36

Er ANE BT LEK RN RS KE AHE
FARR: NS REE, REFRE R

6. RRARKE

ONE) R A B & RAARY, BA R
RS

JZ Bt & ) (e kg atlkoin ik % e
RILY $R T I A OB T < R R 55k T
MV, DAL e < Rl AR T 1D SR 7 b )
Bz, BE—DomACIE T PR DX <5l R 55
07 DIRER) BRI TR A e H s, 9 amlfeft 1
I R PR I

YERIE T T BUR B R 4T 1 EAA 25 S 1<
RUIRSSH, A HERRRE, /) PG R Bt
PRI DY T2 0T, H T 5% U0 i < Rl
M55 B IXTFR S P g . Rk, AT
KR EEPE ], RIERAFBE LSRR
HERARTIRE, B LT, RS R,

g5 4. R OIS I, RIGEHEE,

INRE AR, sl F 38 B BT RE ),
eI R ML AT R, A 3T iE A
HI4i & bR 557 -

I\ KEETE

NI TR EGRREERE, &
T e B B AR S, Ned ZARF
Redp R R L AT L ST R E K.

A2 7] 21 O E AR E B ML (R
WAZ G E INEY (Bt BInE) (&R

IMED &, FHGEAFIRUR & 2w $4 2 XU 2R
R ER . o F] AR B A B I 4
R R ARG ] F TR PR SR A X
W B R T2 T, A2 RO M AR
A R A 4 AU B BB AT L. A E R
SRR AT NS BN R A 5TEs MR R
AR B B S DT, AT EF IR
O ) RS B AR AT SR 2 A LA XU B R
B, JEAT HH RS B, A AR T O KRS
FASHERTT, JEAT KSR RE, AT BRI XU
BRI, NLER T BT I B A B DA
P 5 B AR AR BE AT AR 5
BRI E B R -

T w) RS E BT, 2 F L I Rk
AT W B B AT R, AL (4
i RS E BAR R, BT A H ST R
LR L M55 R BU) A TR A B A L
AR EEEN RIREEEE . MAE A R
B 55 ot N 2, ATRBCZRBUR], namst
AT AR TAEFR FAE L, KA RO g 1T
X523 ) AR 5 KU BRI 5T

L ME oA

1. WEH
ANEFEAE T 2020—2022 4EE A, FHOE
W25 25 b i DA IR 55 BT Rkt i
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GO HE, PR T AR OR MR
Mo ZAF 2023 4F 1—6 AWM RERGH T
AR 553 4k, 2020 42/2021 404 55 %
5 S E 2021 4F/2022 45 TR S B
2022 A5 BAR AL E 2022 5 R A IR E
MEFTEERE, 2021 FEAF M SRE S
HILH P 2 P ATl 2022 AR M4
HIEEFPNEGH R FAE 5 K. A
A T T A F RSN, R S5 R
SR/ 2R b, AT SHE T Lk T
B 2022 K, alEFFEE S AT 605.48
1255, BB ERZE 327.07 1270 (B /bR R KL
a 37.78 1470 5 2022 4, AR SEHVENML AN
80.69 127G, LA 19.31 1270; B R IGBhHT
& EIFHUN 11.64 1470, Bl& K& MY
8 IN&-7.75 12.7¢
B 2023 F 6 AR, AF|AIFGE”LE
615.51 1Z70; AT & #LG 331.62 1270 (F/b%k

A A2 38.101270) » 2023 4E1—6 A, AF
SEPUENL SN 27.66 12T, FiE LE 5.20 12
JG; B IS s AT LA IR B A-19.68 140, B4
SIS D3 hnii-8.66 12T .

2. BRI ESHT

(LD B HE

2020 - 202346 A K, A8 F F AR
K, HAMBART LA L, A8 FRT R
TRIF, 12RsHHE—R&.

2020—20224F K, AR FrE RS,
EWR MK 2.70%, BE202290HK, AR %"
SEEER /MBI K1.72%, P s A o
Mot XoEmei . HAIRR2) & o
FE AR B A H A AR R B B A . HE
v, BN 7 574.52%, A R LLAER B %
FRES

20 NEKFM (B L)

2020 R 2021 R 2022 R 20234 1—6 H
A H &/ | A (%) &/ | HE (%) &/ | & (%) &/ | Ak (%)

WBIH = 180.24 3140 | 212.93 35.77 | 154.27 25.48 | 147.17 2391
e RMBE 80.07 1395 | 63.60 10.68 | 65.42 10.80 | 56.88 9.24
38 Gy P A kit 84.39 1470 | 107.31 18.03 | 71.03 11.73 | 79.60 12.93
B 393.84 68.60 | 382.29 64.23 | 451.21 7452 | 468.35 76.09
HA BT B 44.83 7.81 | 4149 6.97 | 3225 533 | 3429 5.57
HAA R T A% % 74.35 1295 | 61.66 10.36 | 4275 7.06 | 4470 7.26

Bk | = et i 4112 7.16 | 8755 1471 | 136.12 2248 | 147.61 23.98
KIS Bt 39.27 6.84 | 3383 568 | 76.44 1263 | 76.47 12.42

At AR B B = 92.89 16.18 | 74.00 1243 | 7593 1254 | 7591 12.33
BB 574.08 100.00 | 595.22 100.00 | 605.48 100.00 | 615.51 100.00

FARR: AAMGIE, BKoFlER

2020—20224F K, A F B &E) N,
EWE A TE9.62%, #E20224E K, AT
W BAENNERK2.86%. Hd, ZREES
i14.881275C, EFAFAL G| G 3 S AES 5512
1) — M R HE 2% A7k, 2 PR BT 4 o5 7 77 A
%#10.81%.

2020 —20224F K, A F) A Gy 1t 4 b B 7K
BN M, XA T8.25%, HE20224EK,
A 5y VG R BT P AR T B 33.80%, 2 R fii
%% T HA T T REATE.

o m) HAA B 5 A T JIOE A
R %=, 2020—20224F K, &) HA G BT RF
SLNFE, FHEA FI%15.18%, I E20224E K,
A ) HA AU BT BUAFE ] T F522.26%, F R
JE 1198 8 A BRI AN R % 7= A A DA B e 4 A
R Bt 38

2020—20224F- K, 3 F] HABA 78 T H AL BF
FRE R, SRR A TN 524.17%, B2 20224E°K,
FARAL 2 T B BT R [4£30.67%, FEZR
AR 1) BT AR RS R A B 3 BT E .
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N A R AR

FoAAY a8 TR A B AN IR A B . 4% 2022
FER, NEIFEA I T A R AR 5 R 134,28
et AR ReA RS 5T I A PR A 7 33.74
f¢.o8) 5 5180.19%.

2020 —20224F K, A m) HoAth AR 5 4 il Bt
FERFEEIE K, I E A8 K:81.94%, #4220224F
K, HAARR B SR 5 = R A3 1K:.55.49%, F
BURNAS IR S AR B EHRl %
ETH RIS Sl i AR g .

2020—20224F K, Al BT 3 3)
WK, FEBE EK39.53%, #E2021FEK, A
AR R B213.85%, 1 EONRE N HB
BFH KA TR S8, Ho, AR E
TR SR RHE A R 2 738 N 9% 25.2012. G,
B ZE 20220 K, A A KRB BRI E
HK125.97%, FENAFSZALETTHRAT RS
FOERE ALK AR B KRG K T, #
F2022F A, A AN HA BB TP A
#%0.06127C, THREHBIRN.

O ) HAth 3 90 Bl B 32 By 5 R I
H . 2020—20224F K, 2~ w] HA AR D 5 =ik 5
TBE, FEHEA TH9.59%, #E20214E K, A
w] HAR AR ) 57 BT T [420.34%, FEH R
A TSI TN JE TR B A PR A | I H BB
H, B ZE 202240, AR HARAER BN T =B
/MiFIEK:2.61%.

B2 2023 6 H R, w5 SR A
/NIEE 1.66%, BE =S MEUERIE AR, 1
AR B = AFIZIR %™ 22.04 147,
Horp, HAWR G T BT 2 R 4E40 17.44 1273,
FE RN FIRAT AL A e it 27 A R S T 1 i

AR A TSR

(2) BEA4:H

A E W A

2020—2022F K, AN HH R B4k
K; BE2023F6A K, TRAHET R LS
KB THRKENGEE R, NAMAEREER
FMEHER; NAFEEREFEUFTARSE
@, PR H R BARE M.

2020 —20224E K, I F TR R R
K, FHEEHK5.26%, #E2022FK, A
A # BGEREFR]/INE I K 2.43%, T8 R AR
Bt HAhZRE W R T B LLRCR)E B8 A B
;o Hep, HE TREAR ATE #H AL A 8289.2914
T, 5 A AL [1)88.45%; A FH B T REA A
i #HR G, SECRA . BARAR HAhgi &
Wz 2 A1 A 43 B AR 43 ) 7 BG4y 0 R 77.14%
4.13%. -8.23%7%124.03%, /A& T #4514
FE ML B AW RN, FERFFE
1) R B Al LT T3 A PR A ) 52 A SUANMEL 3 3
FTEk

HE2023F6 AR, AnATh PG HAEA]
ANTEHEK:1.39%, FE R ARG B R A g Al
a7 IR LA TR

yili

2020—2022F K, 28] RARAARA PR o
A ZE20224F K, 28 QAR L KB A K
X, R Rk & A TR £ FEFNA
T, Nk HEMIAKPESH . KE
202356 A K, 48] R4 &8 A AR S
H—FEK, RFPLEMIAKRBN £, FRAAF
KFFRIEF RF

2020—20224F K, A A A G RUSAT i 3l
A 20224 K, A A GUSEUNMEIE K HoH,
BN H57.71%, RSN 745 1742.29%, A
fufst LA 8l i o =

A 21 NE) AR E AR (45 ML)

2020 £E3k 2021 £k 2022 R 20234 1—6 A

WH L S oI Stk

i (%) i (%) i (%) S (%)
AR 106.96 38.35 118.72 43.03 160.66 57.71 163.20 57.49
Horp, AR 30.62 10.98 17.16 6.22 22.39 8.04 27.29 9.61
HoAth S A 3k 40.88 14.66 48.28 17.50 7457 26.79 72.69 25.61
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N8 B AT PR AR

E|2 il 171.93 61.65 157.19 56.97 117.75 4229 120.69 4251
Horh, KSR (5—ERED 52.04 18.66 4757 17.24 4117 14.79 52.65 18.55
RAHES: (BN FID 91.70 32.88 122.29 44.32 106.58 38.28 102.32 36.04
KR (AN S 17.22 6.17 12.88 4.67 6.80 2.44 5.48 1.93
il ¥t i 278.89 100.00 275.91 100.00 278.41 100.00 283.90 100.00

A RIER. AT AR AR AT A b —F R 2B

Tt RR: A MR, BRATAERE

2020—20224F 5K, N m) IS 2 3 R B
SER A T 14.49%, B3 20224E K, A FEHA
AL AE I K:30.50% . ML KR, /A 7115 H
&K 1789.39%.

2020— 20224 K, 2w HoAth NAS R 4L 1
K, FEHE AWK 35.06%, B F 202246 K, AT
Al S A 3R AT K:54.45%, 3B R A FIR
FIE MBS R B TR AR
SERK, Y8 TR I TN AR NS R TR

2020—20224F K, AR KWIER (G—FN
B KFEERRE, FWRE A TR11.05%, #%
20224F K, AFI KWK (& —FEN B BE
HIF F%13.45%, FEHRAF IR HE 5K EG
A HA A3 2 B P ORAIE A K o

2020—20224F K, AR NAHiZE (B —F W
D BRI, FIEAHEKT.81%, #422022
R, AFNAHESE (B —FENEIED BEYT
F£12.84%, F B RATLELA 75T 2 AL BT 8L

2020—20224F R, 2 FIKHARAT R (& —4F
WEHD FREL T I, FIEE TRE37.17%, #iE
20224E K, ARIKIARATEK (F—FENBD 58

TR

FENI T 547.21%, FERP G T L TS
ETEG A RIS R AL G| S Tk 4
AT (546.56%) PR 4 (547.07%) A
o

A BT, 2020—20224E K, /A F] 4
RGN EK, BE2022EK, AT
180.6812.7, FLAFH) N [47.62% . 15155 25 4 5 T »
T A 55 1742.76%, K555 1557.24%, DI
[ SE

BZ 2023 7 6 HoR, An| it eyl
NEIER 1.97%, Horb, KHMEREEYIIE K
27.88%, £ E RBATHEZIGIN T E Wah i b
bt 57.49%, BAFEVIEEAKALL, A i
R R K. B 2023 4E 6 H K, 4Hbf
S EAER]/INIEIG K 0.48%, Horb, SIS kL
42.22%, o>\ S5 LLRKIGS5 h E . i g%
et kA, #E 202346 HAR, AFH~ i
BREVFRIBA R A5 A 2R A
WIS 1.78 ANE 0 o, KI5 B Ak L
REGEY MBI 1.61 N E 5 A, AFFLFF K
SPATS AL T 3E K

£ 22 A AR (f5: L)

T H 2020 £EK 2021 £ER 2022 ££R 2023 4 6 AR
ey 179.02 195.59 180.68 197.80
Her: AR 46.88 59.60 77.25 83.51
KA 5 132.14 135.99 103.42 114.29
e (%) 4858 46.36 45.98 46.12
LS A (%) 37.75 37.98 35.58 37.36
KIS T AR (%) 30.92 29.87 24.02 25.63

FoAbRR: NS MAIRE, BRETAEEE

M ARG S5 R IR, 55202346 H

A23 #E 2023 5 6 ) RATHA2E AR LM

N ($42: feL)
, A TEMR S HARARE L ) N, F
K ji?xi%J{iﬁ%i?%ﬁ@JﬂﬁI i T e Tl (00
BT =) B sh VR AR R DG . 1L 91.99 4651
1~2 & 41.16 20.81
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2SR HAE R PR RARE

2~34F 36.68 18.54
3EL L 27.96 14.14
& 197.80 100.00

FARA: AR, AT B

(3) &FlfE

2020 - 20225, & A|HEMIF LK, &
FIRFH PTIRFT, BARZ AL S % T, 20234 L
F5, A8 ZRFNTLBAFF)BERE
PR TR,

2020 —20224F, A ) 4 E I E L S RN
BN, 20234 B4R, SR BB
AL N F%53.97%, HARVEN “&SE 57 .

MIHIE] 9% I, 2020—20224F, /3w 3 1A] 2%
kG, 20224F, 2> &) 18] 2% A R LL /i R
F%3.29%. FHor, EEITEA 5 H66.82%, A %
FH DA B % F N E . 202248, 8 ] 318 2% R N
16.75%, [F]LL3EN1.604N 5 45 o

2020—20224F, 7w B AR B R KA
PRAE 53 R B AR AR AN, 56 2 ) 1 A 52
K

2020—20224F, wlEDNVAMINE SN T B,
20224F, A FVEAMEN RIS X I A
TUBRA BR - 20224F, f TA7Be i %, 380 4:3.10
{ZTEE N AN ST H

YRS, 2020—20224F, A F) A E S
Fraii ke, FEHEAHK17.00%, 20224, FliE
SFE K460 %, EE RN FIYELE T EE
I A8 Gy PG R T P B B A B U AR 3G N TS

MEFNFaFR KT, 2020—20224F, A a] g
FIE R L P~ IS 3 2 A B3 7= IR 30 R 28 e 43
K, A FEEARZRIGE S T

20234F F2PARE, 32 mPEN I N AR s
BRI LA TN, Zuksem, Bl AlEZR, %
FEUSE e 2R A 55 P Al FE R I — o

& 24 3 BAEAT

I H 2020 4 2021 £ 2022 4 20234E1—6 A

LR RTE I 97.87 105.56 98.69 31.68
e Bl AN 83.40 92.29 80.69 27.66

£ dsig i &h 14.23 12.42 24.76 3.39

A RNMEARZ B a5 0.24 0.85 -6.77 0.63
Bl S A 79.84 85.32 77.34 26.55
Hep: Bk 67.69 71.02 63.47 20.52

111w 8% FH 11.83 13.98 13.52 5.90
BEPP AR A0 5% S A5 F B 4 5% -3.86 -1.31 0.06 -0.14
) A0 14.11 18.46 19.31 5.20
151 10.67 13.07 16.24 3.79
BALFERE (%) 14.75 18.26 22.46 16.14
MEFEIRE R (%) 1.97 2.24 2.71 0.62
BRI R (%) 3.73 4.25 5.02 1.15
H BRI w2 (%) 418 4.80 5.67 1.30

Er LARSE P B LA A RS AR T LAV (B L ERAFMAMEE SRR ) < 100%3H 55 384 Z Ik B 5 =028 T8N 3
B & 44 AN (#0002 8, F 42 3) T A # AR+ 30K )2 B T8 3) PR B ) 12] x 100%; 2.2023 545 & $547 K 2 L 32

R A3 MR, RO RATHE

(4) Mem

2020 - 20224, ZEFEHAEATHIR
HER K. 20224, NI ZEEHALATHHE
fi %51, 2020 - 20224, 28] 2R F h HAR
X, BFHILRFLEN 75 2020 - 20224, 2
A REFTEFRXARE, RN ERAEHFRST
T RBEE, FH20214F. 2022 F K EHAE

RESFBEIAR K. BE2023F6A K, #K
RN B FN U RBRA A

2020 —20224F, 278G B I 4 1 A
NEER, 20224, AFIGE G &R ERH
114 1 . 2020— 20224, 23 F) 0 AN BT 3 H FAS
K, BTGB E I B ARF SN B . 20214F
20224, 7 = WS B AT I A B AN LA K
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N A R AR

Ye 3 I <6 1R LE 25 I R B, it 2 )0 i K
ST KRB, 20224E % VG sh Bl 4 i
BIFHUN T

20234F FoR4E, AFLEESNMEREG

BUNEIFR L, 2R RS G R K
R, % GHE S I E B R BEOR, #i%52023

FOHR, AFMIRILE LI BT

%25 AIAWERTHEA (Bfa: 1L50)

i H 2020 4E 2021 4¢ 2022 ¢ 2023 4E 6 A
CEEE A I G A A 4.41 -3.41 17.91 -1.24
BB I 4 I = A -20.72 -17.00 -6.27 -18.44
ERIEFARIER -16.31 -20.41 11.64 -19.68
& VAN I AU R A 33.19 -0.44 -19.43 11.02
DL R e S Wi B I3 16.79 -20.86 -7.75 -8.66
WA & K& MR 89.14 68.29 60.54 51.88

FRRR: A8 MFIRE, REFEERE

3. BNE 9B ST
BAEERERTE, FAI2THRLS
AR, FEE2RRTRIMEA . 2020—2022
FX, BEAARXLEFREEK., FEHRAK
BB T L& E, TEADE—
&, AMBFMHIEK, 2HRHEAFT R
#E2023F6 A K, FAIAFKFHT,
2020—20224F K, A B A B = i A
K, FHEAWKS.55%, #E2022FK, AFH
AER G P R E I K 7.85%. i, ENE
7799.26/2.75 (524.15%) , AFRsh¥E77311.7612
76 (575.85%) , AR AETE 7 LA LR 8 5
PR, AR AR B R R A BRI A% 5 R0
b RISGER A, R B I — . B ZE 202245 K,
N T AR HoAth Bk 60.1942. 78, ek, Milkc4 IRl
FMk30.591¢ 70 Rl R BT A B (T AR
/A ¥]10.3642 7T -
2020—20224F K, A F] A A ot s A B 1
K, EWEAWK2.64%, #E20220FK, AH

AR AT S BB K 13.87%, FE R A
AT R AN B AE RS B 8, A B AR 8l 7 A5
85.6412 70 ((5E655.82%) , ARiAEN7117167.7912
JG (A7 H644.18%) , A E|AH 51 fit LA BN 1 i
Fo BE 202240 K, AFIAFH TS BT
F#6.53%. H.rv, HIfi55 H44.85%, KI5
555.15%. A 20224F K, A\l A A 45 Bt
KA 230.18%, 4 Fl AR 55 i — L.

2020—20224F K, A R AHR AT A 5 A 2 i 8
WK, EHESIKTA1%, BE2022EK, A
A AR A R AR DRI 4.56%, FERIKAR
8% DA KR BEAT BT EG A RIANE T A B B A 4
TR T AR AT A # N . o, Sefids
A E686.63% TEAN AR 5 H4.45% . KRS A
1 & Hh7.62%.

B 2023 7 6 AR, AR|AET = A
BT SR EUE A B, 55— 0 1Y
K, o, 6555 & b 45.66%, 2 A A ER 4R
it 55 LKA 55 2=

K26 HNE o EMESEL ($45: L)

B H 2020 4¢ 2021 4¢ 2022 4¢ 20234 1—6 B
B R 368.93 381.09 411.02 428.99
715 L 0 145.64 134.74 153.43 166.99
Ere: g 119.97 119.12 111.34 127.87
RIS A (%) 23.26 30.09 4485 45.66
BrEAMRE (%) 39.47 35.36 37.33 38.93
SRS (%) 34.95 32.59 30.18 32.80
R ER 223.30 246.35 257.59 262.00
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2SR HAE R PR RARE

ERILLON 0.73 0.74 0.64 0.39
B 8.10 9.60 8.68 4.80
B RA 0.13 0.14 0.21 0.09
T BB 4.92 6.06 6.15 4.16

PR NS MR, B TAERE

A R AR R EMENEBBER G, &
A DA E N FE NN AR A, FESL
s o A (R R E R A % 9D
N FIAREFNE R E TR .

2020—20224F, A wE|AFEMIAN BB T
B, 20224F, A A A E O [R] B T F4£13.18%,
N T A B S B IR 258.6842. 75, T ERYE T T
AT A B TEAT R s MBS = i 45,
[F] EE T F#9.62%; A FIASEE I A A [F] B T B
27.43%, FER% % FH T FEATEG FE A ER
Eb /R 1.52%.

2023F1—6H , AR AFILIENML YN 0.39
1255, [FEL /IR K2.90%; &b K 4<0.811Z
TG, EEONEBHRM (039278) MM
(0.301470) » A ASE LI B 754. 7914 7T,
7] L K3 K- 97.65%, 3 R T A F440IE L
WS, A E AR S IR S 4514.1642 7T -
2023 F1—6H, AFIAFE N AEZR, 57
2R 15 9% 77 2 2R 43 il 9 83.69% . 1.00% Al
1.62%.

2020—20224F, AW ARFBAETE I A
PR AN R R, 20214E HH IERf, 20224, A
A AR BTG S LG IR R AU R RS
2020—20224F, A A AR B2 S B I 4 v R 1
BFrsE B, 20224, BEAE AL B SR,
ON F A AR T Bl B 4 R B AT R RS OE .
2020—20224F, A A AR T2 % B I 4 v R 1

BFES: T, 20224F, v v\ AL KA 5K R
i, BERIEHTE NI SR ES TR
KA

20234 F1—6H, ARIARMAEEHN TR
L& R R AU IR HOIRES, BTSSR
P& IR AR FRFRCIRES . #i5220234:6 H
K, ANEIARFHIRI G LI &SN NTE -

4. RARIEAR

o> 8) BARART AT R —K

EHORE, ATREEGIRIRRIELT.
HE 2022 K, BIFORRBNLEA T i, %
PRAE TP KT B FIEBI AT RN BRI

B S EL S S AN D AR RIS LYY 15 55 R i R P LA

N VAR AR R G e An R .
F20224F K, A TR L RA B R, (2
THIRAE T80 /KT . BE20224E K, BRI SNAT
I 4 I N R 5 4 78 i R P LA . AR 2022
AR, BRI RN & S M) R A6 55 1
P SR —

G IR KIAEGRbR T T, 202247, &3
142 EBITDA X} 4% & fit % 09 78 55 — Mk, 1H
EBITDAXS FILE 3 H 178 55 A2 AT SR I

AT AR KA R bR J7 T, 20224,
REA ] AZEBITDAR 435155« IS5 25 2
FE— %

& 27 AR RE A 454
&I A

A 2023 £f 2023 4&

2020 4F | 2021 4F | 20224F | | g | 2020 | 20214 | 20224 | (T A

S 3t MENELZE (%) 168.51 | 179.36 96.02 90.17 | 324.38 | 30953 | 11591 | 125.23
e

;“ BRSNS () 14.94 6.92 9.65 5.53 20.33 7.68 8.50 2.95
|

febr | WIKILE RIESN RGNS (D 1.90 1.15 0.78 0.62 1.26 0.54 0.34 0.19

EBITDA (1Z7%) 19.69 24.75 24.76 / 9.74 10.79 10.42 /
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K EBITDA/&#bf5%%5 (i) 0.11

0.13 0.14 / 0.08 0.09 0.09 /

ft

e EBITDA Fl 255 (i) 3.93

4.55 5.58 2.18 2.46 2.67 /

~

FARR: N M E5BRE, RETEEE

HAE2023F6 H K, AFAHAORERITRE
658.9812.7T, .44 H145.4012.7%, MAAH FH#Z
{5805 N513.5812. 70 2 &) [A]FE b %5 IR i@ 4

5. RAFR

28) BA FAT RIS

BAE2023F6 H KR, B FEERA R EFIT
JE RN S5 A1, A AR TR S LB TR A F
FALRARA0.1742. 70, R WU $24t ) 48
%, FHARHAPRA 20334 K s A FIXF BT A Er
e (EID ARAR CBURERR “Halii” )
AR R FIA 1T 436.0012 70, THARRH L A
7] 20224 R 5 7710.86%, H FI#IH AR L&
B AR « POLHNUER — KIR AN N SR 1
BHERAT (BLURRRR “EMEn” ), g
oSz NN N T 45 XN RRBUR s AR X E ]
RE BRBHE AR A R SRR %10.2412 7T -
b ER NS, ToHAXT SR LRIE DL

A 2023 F6 H KR, AR EHEIEHENT
AN TCERRRYFIA . AT BUL T 0.

+. SMERSIHE

2 A BT MBEEF T, LK
RAaBURF XA EKR,

G VG R 28 B IX R R F BT “ P
GftrhG” @i S N ESRES, JE T
PRI 1A B AR 729 23 J3~F 5 TR 1EN
PR Gl O R X3, 58 A A FIE R 4
LRI R &G BT S i v i i 2
I T RN U8k 4l b st 4 B AR AR

FRE CE T N RIBURF & T3 L JE ] 5 4%
AR PR F B 1) (2R (2011) 249 5,

JE I TR WA A = I B NN T T BUR
JE TV BT e Jm R TR ) < [ < P2 A 4 BR 2 ]
(URFERR “@B4E” ) o EITERMSEME
TR ER LB EAN L 7], 2 7] 57 AN
b 5 FAE PR I K

2022 F, R0t o8 ml AT YR Bt ARl X
IR, RRARSCRF IR

T—  FHGHFETEN S

AP E AT AL, ARG HKATAER
K, RATE G A0z, B0E 032 g 454
AHERBARK, 18EIFRIEREF; A9
ST AFUF A 0912 L A AR

1. RBMGAZATAE 8 A R 5007 h

#E 2023 F 6 AR, AFEIHOREAEG
% 197.80 1470, AHIFRKAT IR R 5.00
270, M COH RS, RYIESHR AT A
Ko LA 2023 4 6 HARMIM S Eudh v, ik
KGR S R BT SN 5.00 147T, AT
RATIG, TEHAMERABHEOLT, A8 =0
TR A ER 45 R AL LRI 55 B AL b
FI 5N 46.56%. 37.95%7F1 26.46%, 4 K
GIRTHE AN 0.43. 0.59 A1 0.82 MNE A, AR
Ko

2. AHURAAZLAE A HHT

DURH R0 55 H Dy e, 42 IR A 51 05 AT
5.00 fZoeflisE, AW RAT)E, 2~ FAHK 55
BARRRATHT . Ja 695 B s A FE AR AN K, AT
& — e

K 28 KRINEBAIERREAIEAE (S0 R) (Bia: L. 4)

H 2022 &£ 20234 1—6 A
RATHI RiTlE RATHI RAiTIR
ot i 180.68 185.68 197.80 202.80
B H LRI 4 5B 1 55 1.81 1.79 1.68 1.64
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oS i HAE R TR RARAE

ZEESI SNBSS 0.84 1.09 1.02 1.00
2N =S Bt TSR ¥ keoat L 0.10 -0.01 -0.01 -0.01
4R 45/EBITDA 7.30 7.50 / /
KRR B FATARIE A 3] M S ARt
% 29 KIS MEHELRE IR (FAE TR) (Fi5: LT, )
SH 2022 4F 20234 1—6 H
RATHI RITIR RATHI RITR

RS 111.34 116.34 122.73 127.73
B E R a4 5B 5 55 2.31 2.21 2.13 2.05
SEENI G IRNI AR5 181 1.74 0.71 0.68
LB B SR B IR A R 5 55 -0.04 -0.04 -0.17 -0.17
AR % /EBITDA 10.68 11.16 / /
KA IR B FATARIE AN 3] M S ARt
+=. GATH

FET AT LG A W55 XU AR HF
NG I 2% 2K 55 T 2R B BT VA, BEA X5 1
TE o\ EARKIE HESOAAAA, R FRE
FHZ90NAAA, T EE N E.
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Mtk 1-1 BRI EEFHABRAR
BRI EERIE] (B Z 2023 &£ 6 AXK)

B 1w MES
100%
h 4

B eRizHERER R AT

FATRIR: N8 Rpk

M 1-2 BRI EERABRAE
RLAMAIE (BZE 2023 £ 6 AR)

=T

W SHGERE | |
A TS 7 2 HF |
T R ) 2
i R4 T | éégl)? |

I
% $ Ao lal L] || el ()] m| |
= |2 |=| (0| [&] m| |m| |m] |w| |5 |
5 b B f (]
jl} ; l i frtrs ji e j:i e frte $
al UM Il lw| =l e| (= (x| || |m| |z
£ % % (| | i B 0 E

FAE IR A8 AR

it
4

{E
il
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MifF 1-3 EleBARARRAH

BHEEEFARIER (8Z 2023 F 6 AXFK)

s S S FRUG | mmors
1 JE T il AT BRA ] it 100.00 Es'arig v
2 JE 11 & S I IR A R Bk 100.00 |  [EIH Bk
3 JZ I TEBRMEEAH R A (EE 4 80.00| [ MALKIF:
4 [FfE K EHARAR B 40.80 Eildrig T avA
5 JZ TR R R OE IR A RA R EIEIR 100.00 Eildsig A
6 S B LI B A PR A 7] ey 100.00 Eildsig A
7 SR B R AT BEAMR 100.00 BBt ior
8 GBS A R AR B 5 100.00 FBLRL
9 JE T QA AT BRA ] Ei'dis 100.00 Edris ava
10 SREAEE (EID FRAF s ariy 100.00 47 A
1 JE T R AT BRA ] Wik 72.34 BrxBar
12 JE IR AR ARAT PR A ] LR 70.00|  [EA ALK
13 JE 1Y 79 L X i AR PR A D EIERVS 36.67 BB IAL
14 JE T A b i 4R AR AT R A ] LR 70.00 PR BT
15 JE T4 R PR AR A " 100.00 RARBEST
16 JE T8 PR AR A " 100.00 |  &x[d4:4% 45T
17 JE 145 B A R A LyNIA=st 100.00 BB AL
18 JE TR E AR A AN R B W AN b 62.50 PR BT
19 JE 774 [ i L B AT BR A ) AL 5 100.00 PR BT
20 JE ] il R 55 X T R A BRA B Bt R 51.00 FBEROL
21 JE T ] <G SR L A B A Eita 100.00 Ei'a ez v
22 BT E B E A TR A e 100.00 Eitarigrava
23 JE )27 R R SR R B B B A Ak Aol CR R &K B 40.00 Eitarigrava
24 JE T 5 Bl A AR B A E{ERPS 67.20| HEHRALIE
25 JE TN AS RSB R A ) Yyt R 100.00 | A BALRIF:
26 JE 1T A R B A AR 100.00| EIF AL
27 JE 1T B R B E A TR A ERa 100.00 Eitarigrava
28 JE 114 B oty IR B S fk Aol R &1KO ERa 99.50 Eitarigrava
29 JE 11400 s REDAR Al CHIRE 10O ERa 79.65 Eitarigrava
30 SRR —IEHFHIRA A WEH BT 5 s 51.00 Eitazigrava
31 BB S DA PR A FERUAE 5 [R5 100.00| EF AL
32 JE T AT E A BRA A JRAUFEE A 5 R 55 88.00| HEIF ALK
33 JEE T T N L il A B D LR 70.00 PR BT
34 1 e M — S AN S A IR SR A LA 100.00 PG ST
35 JE 4 A S # I A b ' 100.00 Erdsigs A
36 JE &P B A Al (FBRE PO BA TR 67.74 Edsigs A
37 JE I 4 [0 ity — APR AR Ak il R BBk it 100.00 s g eV
38 JE T4 A EREARAT REHHE RS P RS 100.00 Ei'a sar v
39 JE TR F R AR A kil CHRE KO it 100.00 Ei'a sarav
40 JE TR SR A kAL CHIRE 1O it 100.00 Ei'a sarav
41 JegRE JEID BRAUEE Akl FFRAEYO it 100.00 Ei'a sar v

E: BB FRARRE I F IR E T AR,

TR NG RAE, BAFAE R

TEEIRIK, FANEGTIRATLE
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203 S AR

Mtk 2-1 Bl &R EEFHABRAR
FEMHIEFR (os0)

5 H | 20204 | 20214 | 20224 2023 4 6 /A

W - HidE

BEr= A (2ot 574.08 595.22 605.48 615.51
A ({270 278.89 275.91 278.41 283.90
B #EN . (276 295.19 319.32 327.07 331.62
HETRAR A EN G (1275 260.54 283.65 289.29 29351
S (2ot 46.88 59.60 77.25 83.51
KIS (270 132.14 135.99 103.42 114.29
AR S (2ot 179.02 195.59 180.68 197.80
LR KE SR (27D 97.87 105.56 98.69 31.68
FEEB (278 14.11 18.46 19.31 5.20
EBITDA (fZJ5) 19.69 24.75 24.76 /
FEVOEAEIR ISR (ZI0) -16.31 -20.41 11.64 -19.68
W %58t

EALREE (%) 14.75 18.26 22.46 16.14
BRSNS IG5 () 14.94 6.92 9.65 5.53
FRE R (%) 3.73 4.25 5.02 1.15
F BRI G (%) 4.18 4.80 5.67 1.30
BrE AR (%) 48,58 46.36 45.98 46.12
S EAML LR (%) 37.75 37.98 35.58 37.36
KM S BE AR L F (%) 30.92 29.87 24.02 25.63
WmahtE (%) 168.51 179.36 96.02 90.17
ARG KRG EM RIS (5 1.90 1.15 0.78 0.62
EBITDA FI B 5% (5 3.93 455 5.58 /
EBITDA/ AR % (%) 0.11 0.13 0.14 /
E: 2023 FFEEHBEARLEF I, MAERALFALE

FTA IR 8 WM SRS, RO TAE
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203 S AR

it 2-2 ElNeRREARABRAH

FEMSZIEFR (ra i/ gaanm)

Wi H 2020 ¢ 2021 4 2022 ¢ 202346 A

B (2ot 368.93 381.09 411.02 428.99
FrE#ENE (270 223.30 246.35 257.59 262.00
B (oo 27.91 35.85 49.94 58.38
KIS (2o 92.06 83.27 61.40 69.49
RS (o0 119.97 119.12 111.34 127.87
ZIREEE BN (278 8.82 10.36 9.20 4.96
FlESH (270 4,92 6.06 6.15 4.16
EBITDA (1Z7%) 9.74 10.79 10.42 /
FBFIEEATEF AR (270 -16.88 -20.16 2.30 -20.25
EFEE (%) 56.12 58.57 66.39 83.69
MTEEIR R (%) 1.45 1.45 1.66 1.00
B E (%) 2.33 2.31 2.60 1.62
TR (%) 39.47 35.36 37.33 38.93
EEHFEAEEERE (%) 34.95 32.59 30.18 32.80
KB FE AR (%) 29.19 25.26 19.25 20.96
mahthE (%) 324.38 309.53 115.91 125.23
BRI RTINS GRS () 20.33 7.68 8.50 2.95
,EJ(%EI)JH@&Iﬂﬁ%%%%ﬁ/ﬁﬁﬂﬁ% 196 0.54 0.34 0.19
EBITDA/ &R % (%) 0.08 0.09 0.09 /
EBITDA FI S 5% (% 2.18 2.46 2.67 /
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BiifE 3 EEZWSZEARAHELR

s SHRAR
I
FRRKEAZE Eé; iigg iiiz[ ((jj’g/ﬁﬁélj%/ﬁﬁ)féffﬂﬁ/o?ﬁl) ) -1]><100%
BAHE
B | BRI = B A= 1 B1)/2]4.00%
FE P | RO 2 L+ WK 25 5L26)/2]4.00%
BRI | BRI 12 M O <100%
BRI WA | I 8 4 380 AR b 138 2 SO A9 1 X 100%
i

B U | A B L 41<100%

IS EAN R | 6% (A 6+ &) =<100%

Y|

KI5 BEAM LA | KB5S (KBTS +AT A & aE) =<100%

)

)

KHIRRRENIRHR

S5
SN

EBITDA | Ef&% | EBITDA/F R H

EBITDA/4 545 | EBITDA/A# 5 %

RAEGRE IR

WA | Fsh B G ik 7 i <100%

\ N

IR & LSRG | RIS ISR BUE 6%

o

\

1 ZUVPENE SN =8 b SN+ IS B+ SO (B 2R Bh U
o 058 55 = 0 O SRR N T8+ A 40+ 52 H [ 00 il 0% 7 S+ — 4 P9 BT AR T 3 6 452 R A S5 55+
REAH A G2 05+ FLAR R B R WA B 6%
KA S =K E R+ R B+ AR H LKA B 55
A E S = R S+ K T 55
EBITDA=FIE L &i+1+ NFE R FF) S 3 H+47 IH + RS
LSS =B AL RS S+ AR R B R 8 S H
% BRI I AR =2 BE AN AR I iR B A+ S B AR M I SR B A
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it 4-1 EFKEGERASFRRERZX

PG BHE FHRKINGEHERRS N =F N, 5% AN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCZ (%) VLNERI, B MEHFRATH “+7 “=7 fF5#T
WO, Fonng m e T AN .

BAa ST 50K T VPO SO 2R 0 = R FAE X HE 7, 15 S5 20 s BN R B T PRZnT
FIBLIMER By, (AAHERR SHE S gon KB LAl e

FARSE ¥ B E LFEK

EHERRE X

AAA LIS IIRE IR, SRR ARIZ GG RN, LB RAR

AA BEEMRIFHIRE VIR, ZAFATFATRIFEIA K, ELAMHRIRAK

A BRI REIIHR, BARAMAETTIEHIFEN, ELMREIT
BBB BEEMISRET T8, SARIETABIEMBOR, SAME K
BB R SS REIHES, AR ZTEABZIIRK, LM R R
B 15 I BE T BEORIARAS T RAF 2 TPA S, B2 R

ccc BT I BE IR BRI T R IR 5F 3BT, S A BE R =

cc FERB™ BREALIN Al SRAG ORI B, AR RERIEEHE 55

C AREEHEA ST

it 4-2 P REAGHFERFRRERSZ X

B A £ PR 1 P SR K M P4
fiifr 4-3 FREZREREX

WA A TR VPG SR RS S AR — S A A ARAL 5 TRV R AT RETE I VPO . VP4 B0 3 70k
M. A, g RIEH AN
WERERE X
1E FFERZAFIRIER, KRR EZORTH AT RETERCR
FasE EHPIROUARRE , ARRORFFE F S T REPERCK
i FFERZ AFIRIER, RRAE S Z0R BT RETEROR
REPR IR 2 A BRI VP, RSRAE SR PR T TR P sl
FF

K
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BRAFAZIRE B A T d) £ TFEITLEZTER
A FEAE) 2023 @)+ 3R K H AT EATAE) th A
(H=H) (BERSERE) WRIFIPFRHE

ARAE AR R M B VAR &5 BEAS VPG B A PR A7) CBURRIRR “IRG 5457 ) ARk
FSRNE, IR TR AEA TS P PR 9a ROW A RREE3EAT BRERVESL,  BRERVF S 45 €
R R VR ANAN s ST ER B2 PP 2

TR E R AR AR (BURNRFR “AF 7 ) NAZERE 55 IRERTE R 5 5
R BRI SR IS BB . Ik PR R % AT QB BOR BRI R & R L e A A
WGP IR RO N S R A VP2 AR

Do ) BAS S I A AR R AR, B AR AT XS Bt F BOA TS T R A
BRI R) BRI, B3 o ) N K I B R BB 15 A5 IR i e Bkt .

AR EVIRES AR L EERDL. SML a5 LA U A5
IR AT EORAA, B BURT REX B 2 F B AT 10045 FH D120 AR O R i f) 00
BRERER AT L ERHE, RINIEAT 2T, Eserfil BB S RIVPR AR, AR
PR, M E BOR ER MBSV G TR 2058 002 SR IR VPR & AEE R

ot A FIASRE S SEALRER PP BERE, B ML e . BRI G 2 e B3
i, Bea BHE T AL B 14 .
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