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FZ, 12 AP EBERIBOT 5 2t i F A
I, G KA .
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M IIE R G 2 38 4K 3.80%- 2.30%, %
2021 AP35 (4359 5.55%
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% 1 2018-2022 4% B £ &2 F4%

TiH 2018 £ 2019 4 2020 4 2021 4 2022 £

GDP &8 (FfZ7n) 91.93 98.65 101.36 114.92 121.02
GDP 33 (%) 6.75 6.00 2.20 8.40(5.25) 3.00
P R T fE I (%) 6.20 5.70 2.80 9.60(6.15) 3.60
B & B =B B (%) 5.90 5.40 2.90 4.90(3.90) 5.10

PR T E (%) 9.50 9.90 7.00 4.40(5.69) -10.00

AR TEIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

g B (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEERRFEEHHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HAHE (%) 9.87 0.51 3.62 29.62 7.00
HEOBGE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #iR (%) 2.10 2.90 250 0.90 2.00
PPI ¥kiE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFEEE (%) 10.26 10.69 13.30 10.30 9.60
— R AFTHBAME (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
— R AFHTHE T H#E (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHEIAERIE (%) 4.93 5.15 5.62 5.12 5.58
ZEERASTZEBRNEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

72: 1.GDP BN+, 2. ok, #uodgdil AN %it; 3. GDP ik, MAEA B T Witk A EERANT LA
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202246 F K (i b ~42.35% (ILER3) .

k2 fFiek g E BIRAT (B4 LA, %)

£/

2019 2020 2021
R FER FER

e HREREET 9.92 10.17
KK
4 BREET 8.01 6.13
EHM P ETE 3.67 4.18
P | EBEER 5.83 4.86
DiRekl  HHER 5.12 6.44
A 10.65 9.19
HREERE>™ 21.60 20.49

10.59

4.42
5.54
3.58
8.50
8.47
20.55

)ea

20224 2019 2020 2021
6 AR  ER F£R FER

2022 5
6 A&

10.72 45.93 49.65 51.53 50.80

4.13 37.10 29.94 21.49 19.56
6.26 16.98 2041 26.98 29.64
3.16 26.99 23.71 17.43 14.99

8.94 23.71 31.46 41.38 42.35
9.00 49.30 44.84 41.20 42.66
21.11 100.00 100.00 100.00 100.00

BERF: FEERLYA, BT EE

MBE SRR AE, B E 2’ m
TRk iEFT. EalEEL. by g
LA LRSI, 2022426 H A A7k 25 o
t(26.37%. 26.21%. 10.79%. 9.53%7!
13.15%, HAWSUE AT EE13.95% (L
2) o W& IE, EFR, MERSEREA
UL 4E, TR EFE A Arb, 3
52 RS SR B B 5 1) AR 25 0 5 0% 20
AR, R A AU N B FE R £ 0 28
— KBCE A UE S T 3 Sk Bl A el
SIS AEFE R ST [ DA BCR 51 5 R
PRI I B, BN RGN
TORAUE, AR T LR AL e E, Hod
el 22, it 5 R 4 I AR 43 531 0.6 7 1512

JG~ 2.93J514.70H10.30 /51276, FHHbRAELG S
PR EEMIG KSR . Fehl A
o Hh T BURF BRI 5 55 AR AL AR e dE, (5
FEMRRRR S AR, 5 RIS FEA J IR I E
A 38 S A v i i R A B PR . 3
R, R CREAR” BIREEAM T, S
WEZZES, HHERSEIR R, &
HOP= R S FERFSE Nl . #E 2022456 H K,
P s H = ( E SAEFERBUNLA2T510 0T, &

LLPE 429.53%, Bl G =AMk XU EFt, b
FAEFERUBE B 2L R s, RN X%
BICHE P B R, EAREmE S I
JIEARWINR AT, SRR s % 415
F65 EE ARG BT R BE, 202142 LRIS AT 0] T
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INEFr et e

HE202256 H K, LMy EEETER
AN1.95 13426, 5 H13.15%.

A 2 2010 4—2022 4% Q2 FA1z1e4%® & it

RV
e, L, G, L
S S D SN D

3 T | A 75

— {55

HIERR: FEFLS, B

2017 —20194F R , 13 FLAT MV XU 55 77 RS 4
YR A 154:109.53%, B MAE T TR TR
W FEer, RS 5 5% BN ELSE TS, 20194F RIG4E
U % 77 2R T 82.67%. 20204FE LAk, 2
FE T S AP 5 A5 RS 5 7= 2R 8080, (HAR RS 4T
AT P R B B R R R N SR A R
T AT S R E R R TR S B, Fi0k 5%
PR B A BT

2019—20214F, {5364 5] Bl B s kgt
B, BASL PRI, TR R 3
g, FEEMEHkS R LA B A TR M,
o i B A T R, — R LRSS T AN
HRETT, BEE SR AN, RREFEL
A B SR AR .

N L S SN, < R
& &A@

S S S D

» > » ,

=S W S
NV -

Tl A O S

IO UV

- e g

e 5 P ) e 7 £ M, e 31

SR

] A 0% 72 AR RS FE A R L5 & SE U B 2
I —, [BFE AR EA 54 R E R AT
T SR AU Bt AR BTk S R R
2019—20214F, Bl &Rl BATAFBUR MRS, 5
FEAT IV S AT AT R 2[R 3%, (R B ARS8 B 4 7t
e h [E A 5 U RF R K, (H8 A ks

(W24 , 20224 [H A 5i = MRS A R . #k
220226 AR, 68FAFHLA FI[EA B /= SN
8639.7512.70, H b7 M8t /= DRI B2 Bt
77 15 0 i N5.71%. 7.37%H182.38%, X KAE
45 7 rmia F A o bR b T g . WA BT
FEIRERE, AR, fEEMET PTG E K
FECHIE RN, B0k RS RES: BT, $5
& F A A5, AR G55 587 i = ARG
DUE A RIE

& 3 ASHATL EZF8AE ( FAi: L)

Wi E 2019 £
fi] 7 55 7677.12
& 6316.27
BT EE RN 1200.12
He: FEHlFsiR 833.82
FEFEAT MR S A0 727.05

2020 £ 2021 4 2022 £ 1—6 H
8248.36 8752.96 8639.75
6711.23 7033.19 7127.45
1228.05 1207.98 473.46

864.47 868.74 368.28
583.18 601.67 280.22

TR FEGIELDE, KA EE

PEASIE R HRAE XU, 3 fk B S KRR
il FE I At o AR R 20 =) BEAS (R4 K T EAREE B2
A A IR B4 i, I RARFEAT W

AHERGEIZBFERP K, TR TR R TR
HWRT, ATWBEAL S T, —ERE LR T
RS RAENBE T o RIS FEAT b B ERAE R
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O8] HAZ IR BIRE

F20224F 2 R, (SHEA R FTA #H B P
HON125.7127C, 520214 1 - 18 K:5.33%. ik
Ab,  (EHEARIEEINEG) BRGFEA FIGER
HURE S5 R R 5%/ E G A4 o8 4, I AR RIGHE
NS5 B A, AT MR SRR %, (RS
HE s ERUMBORWTIG I, 20224E6 A K5 FLIE £
7% R #1363.8014 70, i BT A & ML o 1) L
5.10%, A7 MRI% R (1 BE R b 5t
BEARNAEI KT, BT A TR
BB, 20214 (5 F0L SEBLE Il N 1207.9812.7¢ ,
[F] L g [%1.63% . HH SR 551N 868.7414. 7T,
[ L 14 :0.49%; #% 51UR #1299.3442.7t, [FILLIGK
10.46%. fH \20224F 24K E, FHEimls
BRI, BN L FE SRR [ B
IR W . 20224F B4R, BRI SElE L
WIN4T73.4642.7C, [FILL NF%21.39%, iX—J5 1A
B SHR NE SN FER R, B—JF
AU T $E DS 2t 32 BEA T 37 B B s A LE T
B FTE SR SERLRIE S 4004 280.2212 7T, [F]
LE T F%29.21% . MRAEASFEAT WL Wh 2> Bl it M

O HERE ST R G A FIRAE » 20224 LF4F,

57X AS 62 5] 15 FIE P ¥ 8084701008, B
20214F |- 2F4F N [420.62%, KT U\ TR
RS2 5 X BN FE A BB 0 T S AT fi KU 11 5%
PRVRAE R T HRAH O AR, TERM IR IR EE R,
JEEAS FE Ml 5% 285 46 v o b A sy L % 7 [ oA 6 ¢
e IR R 0l 84 T W e — 2D 245, (S HE 50
BT, NI SoAT BT A s SR AS FE 7= S IR 51
DI B, GHETT R AT SR, Iz g4
WA VRGN, TS B2 =) R KSR R
& o

BT E#™, 2020 4ELLREE MR
B R RRE AR, SRk EIaA
R R ENEFHEEEIIERDE, FSHLES
RFAI B AT LR 5 7 B BB, K
REFLEAFNAHBSRFEERMS, PoEsLl
WEHRRRIF RS IR

IAESR, SRR RRaE ™, FIT IR
MNiZ0 5635, Frnlfe20184E4 3 “HAaH”

MRS S FEAT WA BR NI S AT, o B |
EFEAT ML S FEAR, TRk 32 2 #E 2k 2%
W & HNL S BRI SS BAE L
FER SZIR” PUETR S BONE A FNE S
R R B AT, R A B FEAT I kAR e 1)
T K R

20204F5 H8H, MR K AT (EFEA A %
SEFEHEATING TEREIFD ), LT
ERM, REETE. REEIE. BEEHEER
W55 I 5E S5 845 DU, ik — D iR STt
RS PE , 32 R BOTFARAT IRRIZZE 55 BT I 1] sl
55, SRR ) N HERR 58 7 $5 5 BR 155 h 7
PR AR R, (R A X 5 B 3 N BGIEAT PR,
BN ECARAT BRI | ZR 7 B U0 AR TN wEAs, (8
FIEENEFLAES LA &7 LA = 4, FAT
KSR R . 20204E6 H, ARME S TR (3%
TASFEA 7 AR 7 7= Ak BAH G TAE R @ &) , BA
i U PR R A R BB 55, — R & K4t
HURA i B S FEE 8 T 5 B R FUREBOR PR
RTINS, —RAGHEA R MES ZFENE N,
¥ESERN “BRTN7, ARSERHEFA R
AR, RSB RUT E RRE TS5, e EIEm
VA B T AR 5] SAT L BIE Y 55 AU, H
BRRE. 20204211 H, RIS R (BFEA A
PO ] IS D), FEEFEA TR RN
B HRA F VR BT T AESE T (S FEA F B
FNED BIFHICER, A S ih {5 FEA 7T 8 A4
WAEEE I, R HINEIE. ZIESIMEI 5
REMIRSAEFE, B3l 1 DA 557~ WS A%
BV TS, AT T I BT AR 55 1) 5
il. 20204F, 7EMISEAH T, FIEAT AT
(BFERLEIE L4, B 5 R RE B2 (R VK
“CPHIOL S IR R R E TR R B R Y E A
20214F11H , RO 2 1m & 7 SRR R R R
T —PHEEFE AR “BIOLSS " KA
RREDUFERY , ZRE—PHEIE R A R 8 IE
b 25 i Ml 55 s B A, T aE Tk 25 SR )
P BIRGERIE . BelE /G W TRBL %, &
BB ] L A BAT A 1 E R 55 SR A5 6k
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O8] HAZ IR BIRE

55 B TERI, B R B 5 BARVE AL, RIS B
FFERIRTE s b M 55 A5k 1) RS » ffy DA DR Ak B
RIS T 7 A B 18 XS o

20224F, MR (R TMBERA S KA K
FIRAYIEEN) LT AR (F 0l 35 2 RFT D,
B SS R R B B BAE T B IRSHE T
M REEFEFL =R, A EFD SRR
G367 BRI T 1R, 5 2B AE TR 55 0 S 5 4T
N AR SS BEE T SAE IR IO Bk =
S E R ARG TL A "L S5 T REAZ IR,
ARRAGZFE A ] I T 72 L I S Bk 55 P AR
LU RI T B B SRR AL 5, SEUEFEL S5
A R AR e P LA B

3. BITRIRZFKIA

2021 Ak, BITTRFRERKF, HA
) TS R R T A AR,

JE T AL T AR B8 AR ma i, FAdRE N, B4R
SN, FREES RN T TR HE S WA B 2 [
LX) E BT 2 —, S SRR R
R, WS MK ER A E 5L
FPX AN R U E B R X 22—, AR
TR E R LR AR E Sl X 2 — (B “Bris
X7, “HEH FEE BHAZSKRX” ZFX
2, WRWEH AR AR S AR
X+ 285 B E B fiiis Fhots . 79 5 DX 3 4 iR 55
O AP RE R Sl

LA BB, 2021 4E, [HITHAE
1T RARTR A, AR S ILHE X AR = S E 7033.89 2
JG, b RAFEIEK 8.1%, &HIHFIEE 3, =kl
YRR 5.3%. 6.7% 9.0%. 2021 SEJE T4
MR S = 62.01 1276, B 5.1%. ¥l E T
W IE I 11.9%, BERRE 2 6L, HETY
HEK 8.9%. AT [EE BT BRI 11.3%, =24
AME— S A BN K T, RARE AL, &
HARE S3ANET A, WETFHEEK 10.0%,
2019 A 1.0 NE o AT SEIAL 2T e E
B 2584.07 1270, K 12.7%, IEIELHZAAR
FreBEhn, MEFHGK 7.0%.

20224F1—12H, EITH—MA LTRSS
BT PR, Al — AR St N 1493.812 7T,
FIIRAR 1 1 B HRIR B A 2 [R] L4244 4.9%, il
H1799.9%. Hrr: 7k N883.8147T, Fkk
184 5 B RSB B IR R ) 1 45 1K 6.6%, N TREE 1)
100.2%. Zr i, 3G E AR CSOAE 3G 18 B S B
396.514.7G, 11 FRIEG(E B R HOBR B IH 2[R D423
K:14%; VTSR SeII316427C, HK2.6%; +
U E FE84.512. 70, HK4.4%, 41— LT
H X H1088.742.70, Hh: METE L H1032.6
258, ERE96.4%. 1—12, &EUFiE
R4 UN1003.11470, NTIH 1)108.1%. 4TI
AP 4 H11298.814 70, Hidh: METI SO H
1275.1447%, SERCTREA 195.7%.

B BERERS

1. AR

BE 2022 4F 9 AR, ARNEMEASLIL
BRI 219.56 140, HETTHIWBURRA
100.00% AL, J& 11T M BUR A 7] SERREEHIA

2. LLHAEFESESH

AE) A A BT R EA SR A IR 5
B, SBMBENFL, RRARRT EHE
AR ARBUTH T FRE, XBRIERE,

O\ TS JE T I R 100.00%4% % i 4l
ST BUM RS R T 8 B A St 7=, %
B S PR AT AR 455 05 sUAH @ T J| — 24k
b, 2R BRI T R B A ek %S e 2
— o B 20224F9H K, A RIEM BT 4%219.5614 7T,
TEAR SR

AT S IR IR R R S SRR A
XA Pk 4. Hil, 2w 2o iE
. A5F0. e AT IR, G0F . BT,
Hh T AMC S5 R R 1) 11 J8 [ 255 PR i IR 55 7
AT ERETTEBMEFEA R AR (BURfERR “E
FTEPMEFE” D, BRI B iR s H A
FRAE CREfERE “EIImHER” O Eimi)
WAL FE AR AE (LR “EIT81#7 ) &
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O8] HAZ IR BIRE

M5 EHA R (CUR AR EZIT5RE D
JRT) (o i B AL R ATBR 2 7] (AR R “ e B AL
%7 &RGAEFAERAR (LURER “4&
R —iEs7” ) FEEGM T AF. Wi, AF
BEOL 1 T < R rb O i BT R A PR A ] (A
NRIFR IFRAT D), ATSTETTHRE RO
LRSI EBIEE , 40030 H iLhvs
FUR X e AENIE T THTBUR H 53R, AR HEdE ™
AR, e R BRI TR k. 1
B O REIETIT. RS BORAIR Bt B A
HARFAAIH .

3. ARER
NI FBEBARSPEZ2BLEE, RLLE
MBATE., RAEFRRE, BN BHE

TEZ.
ANF FEEA BRI AR T, BAFE
OR=gEEZT TN

MRS, 1967 A, K2, &5
A, FHRETTH E R R SCE K JE
I T A M e R T UM IR
JE T TTTBUR IMA T S 17 s BUT AR T
. wEHEK.

AN, 1977 A, BRI T
AT 1A 5 i I R I IE 3 B s T 1T
AR MAI, MEH, FHK, SREAY
D ARAFRESK: AFE QL. 3
N K R IR S T2

B 2022 4F 9 HAR, ARIGIFAFILE R
T 1230 N, ARILLT 147 A, & 11.95%; A&
B 633 N, ALt 51.46%; mit &LL 1 450 A,
5 EE 36.59%.

4, DUAZAEE

MR A F AL N REATIEE I, #E
2023 F1HI8HE M H, AR TLAREIEMOLEE
A RAS O3S Badsk, AR 6% BAE R
if

MG A m A AE A TF T 3 RAT i 55 b 8 L
A B EEATE S, A BHE R I 7] Ja ]

HEALK, BEAEIRYE .

BAE2023F LR, MRAEHEPATE L ATF
P B ER, BE BAE R KA AN RS
BT N H

7~ BRSO

1. RAIEILM

B G BUEMTE, BERANE, 125
Xz FEFf B FHATT a2t NG ZEF R R
%0,

AT CARNEY BIMRER, 2 AH
BHZNY, MY AREE. RIE (ARER)
A TR S, m s NJE T BURAT A
RIARG AR HE S, IH4BEFHR, H
H, EHEKIAN R THEFLIN RIEAFEER
FE, FERESMARNNSEIN BRTAEKIN,
H A 477 3 F AL Ol

R (aFERE) e, WFEamsiind
M. HATARMFESMILMEHR, SR
FHRALI ]

AFEREDICLS . BEH1Y . BRAD
W24 (1A% ZERBid a2 . 4
KgAK 1I% . RIBSH3G. DAL
B TINL4 , 1A SR E FIRE AT f

AFNENBHLE BN EE, EHe, WH
= BB TIME, &I, BilA R EH
A ABA e (AR ERE) FE NEL, ATREXS
2 ] RIS E R — & R AU o

2. BIKF

8] ERELHMIR BRATE, RAREB i
REFLFEENEE, NFERRZE AL,
AN 5K RAE] T BIFOREER .

O FVESL T BN AR A AU P R i )
R, YRR TR, AR T % VS HEHI R
W TR RIEE. SR, P e
. NSRRI SNBSS T .

BT, AR T UK SR &
AL DURFERE SN 3 R T sk R R,
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2B i HAE R VR RARE

XPAMEBE ST, AR, B AR
Peot PR I O AR B8 B ) REATRE Y
P

i B B T, W 55 B AR AR R R A
BRI B T HE, i AR R B,
DL AL 2 A 48 AL 55 A e /e L

WV 55 6 BT P 8 5 T 5 4 R AR 22 4 5 e
SR T TR S TR, SR B
o AMELR S T7 TH I BE, U5 4 PR AT 0 i HR A
Frad Bz s, i k. ARIHE 7
P PN 8 o f) FERH HTRARAREE, 0 BE R I
LARE VIS TS

EREE BT, 2~ "R BV 5 A%
BIpE, NG FE BB H A RS 5 B 74
FRVESCA S FHFR R PTI98 B
S5 TSI S T AR SRR AN, IS T 3R
HHM S5 Z RN 65 R
(IESAESAE SWINE T A= ¢ CRAE e S YIIP
FEor KA LV R AN AR S BLOC S, IR ZIRE
FHFPElE.

TAREBITH, AR WERZ RS HE
MRYE T2 A I SEBRTE DL, %€ HOE 8 5™

IR BOBTI IR B AR SR F br . X T AL JRI
SGERHEI, 4% FH W R, A
ERAFERER.

XPAMEORTT T, [T T I BEUR A 9 5K
R m E R K S AR DRAT AT I AR
& 2 6 H BT Al B AR AR F A A b Y 1 fR
AN AE ORI [ 1) 7l W Iy e 4t

£, EXEmW

2022 % 7 A, AE)ZiLBVVRATRGE
KHBAFH - AR A AR 2|t —F
#t.

T 2 [ A R S R, T R
PR T T ARAT B A7 PR =) CRAR fag i«
FIARAT” ) A LRI AT, SERUt

2 W EBA FARI 7 BB AR SN, 7l BB 0
7 BRSO NAT R T NI P B 0 R B A =) TR AR .

Rk g, A7 RIKRETT . —BUTI NG THRE
A E14RAT 4.88 121, R LLA51y 18.51%.2022
SE5 H, EITHRATIE (R ERAR S
Ja 6T [ 7 S T AR AT I A PR 2 ) 28 B R ALY
fILE) . 2022 7 H, AFZERET] T
JRFEE B E TTERAT R B il F e 4 /8
e, MRWETVRIT A%, #E 2021 £, E
I THRAT W77 40 3294.95 12, 7T, A7k .4 1855.24
.76, WEARBLE 232.65 1276, 2021 & [ 14R1T
SCHLE R 22.13 1278, A2k kE, BT
ANA T EIFEH, AFSEDT KR %
5L DL RS AR 2 — 25 52 T

I\s ZESH

1. g&&m

2019 - 20215F, 28] MAF A B ALK T
BEAER, TELSBALEHBHRRK, 20225
W=FE, M BLMASARATE.

AFNEEVERREE R 5 S B IXIT
R P BB 2EE L SRR, AR 55 3 A
AR IR

2019—2021 4, A ENMUINFFEIGK, 7
BIEAREK 14.19%, 2021 4, A#EIRA
92.29 127C, [FILLHEK 10.66%, £E R 555
W NFA SRR 55 WO BT S WIS,
2021 4, A Gl 5 n) B W I BTk K,
o LR I 709%, 5 328 Mk 45 ) 5 R IE T 4 il
MR 55 AR

2019—2021 4, Aw R EW S BG4
BIE AHK 3.02%, 2021 4F, /A SEHEEE AT
12.35 1276, [P 13.21%, FEREFLILSE
] B P $ BT S A B S DR R BT # B
2 2 BRI T I Aol Fr K A A% BT R A
Gy MRS RgE 7 s 2021 4, $FRUSCE o E A )
L EE 64.31%, X3 BRI 1 DT iRk BE . 2021 4,

N T SEFLARE BV 18.39 12T, [A LK 30.40% .
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2B i HAE R VR RARE

k4 nE) 2L EPNFBAEMRERL (B3 12T %)

e SH 2019 4F 2020 4F 2021 4 2022 1—9 H
&5 i b &5 i b &8 bt &5 itk
i 55.24 7830 | 64.01 76.87 68.49 7436 | 52.23 77.63
SRR 14.41 2043 | 1817 21.82 22.86 24.82 14.61 21.71
iﬁ%\k% R XK 0.30 0.42 0.30 0.36 0.22 0.24 0.14 0.21
HAhlk % 0.60 0.85 0.79 0.94 0.54 0.59 0.30 0.45
&it 7054 | 100.00 | 83.27 | 100.00 92.11 | 100.00 | 67.28 100.00
R 5 -1.51 -12.44 | -1.38 -8.75 0.71 3.26 0.21 1.63
SRR 13.02 | 107.08 | 16.39 | 103.75 20.61 9454 | 12.30 96.98
i%iﬁf X F R 0.17 1.37 0.17 1.07 0.07 0.32 -0.02 -0.14
HAtholk 55 0.49 4,01 0.62 3.93 0.41 1.88 0.19 1.53
it 12.16 100.00 | 15.79 100.00 21.80 100.00 12.68 100.00

A AL Z B WGP E) R Fo TN E) NPT BARS B ATIR 5 FAb Ak SRk Q45N E) RER. LTI A Bk AT RN 8) KA F

FoRIR: AN REE, IS TAZHEHE

2022 F1—9 H, AaIEMYIA R /ME T
F% 2.04%% 67.53 1070, M FE NS U 5K
E, oS R, & EEISUN 77.63%,
SRR S SSN E EE 21.71%, A IXIFR. H
Ak 55 15 EEARMR . 2022 4E 1—9 H, A HEE
FIZRARFE IEAH, BRNE S 1.63%, RIRET 4L
AR, EEWSEREL UK T
SRR NSS s A FHRA SR 2 i
{ELRME T FEsizme,  FE S8R B R % 15.29%.

2. L%

2019 - 20214, T S KNRNE #
BRARR, RIBXUAKZHSHAREER
HAHE, 2021%, RHLFUAF LRI K,
ARG R E, 1245 BRKAKTE ., 202257 =
2R, RHLEHUMIESRSE, L THER
E&.

Ak, ARl AW NENT S, Ha
By Aan &R R EARAR (BLURE
R EITTEM P R A PR A A
CLURERR “@rlk”) thitias .

AT R G 5 B SR K S v

TRIEFEAT Ty (“FE227 RV IE 5 BB A B0 22D

BRI ISR R I g i 22, AR

NILBT, [R5 R PR A B 6 24 1 S H G Bt
TEHEZE . FRERIAR G LI H I, IR
T SMBETNE T AU, JIBRMHEN A, 5
FFE W A o Ho, IR ik AFENL S YN
AEEN S HBA, BREAM PG TT AR
s, FEA A LFE ST AN RINE
BHE . 2019—2021 F, A7 H S5 SIN
FEBEEK 11.35%, 2021 4F, AF LA

YN 68.49 12,7, A U3 K 7.00%, 2021 4F,
AT G BRI Z R A, AR,
2021 4, AFIEMPLL St E, Mg R
M LI Tl .

MR G mfhE, AR FER G ML
FEdhS R REE AR, BARTE G
B EBUARYE bl v . 2019—2021 4F,
SEMEIT N SEL, SRMESE S E&HE
07 EE RPN K, 2021 4F, 5B F] LU K 45.28%,
N 5 EedE—28 B TH 2 33.25%.

2021 4, ] NET KA R 4800
MR AU ELE D 31.50%, [FEL R % 5.70
AN R ABREF B R AR AT KT
WEFHEESH S Y EHELE L EN
42.09%, [FILLNF% 0.49 NFH 4008, HEFEE.
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2B i HAE R VR RARE

A5 AARGLFHENA ($1i LA %)

2019 £ 2020 4¢ 2021 48 2022 1—9 H

Sl S i B X i B &8 i B &5 i bk
AT 26.69 48.32 25.10 39.21 25.99 37.94 18.50 35.42
SRR 11.24 20.35 15.68 24.49 22.78 33.25 13.35 25.56
AN 15.48 28.03 18.19 28.42 10.89 15.91 9.48 18.15
HAth 1.82 3.30 5.04 7.88 8.83 12.90 10.90 20.87
HEHET 55.24 100.00 64.01 100.00 68.49 100.00 52.23 100.00

FARR: A RAEL, BRETEEE

2022 %F 1—9 H, T Gb 5584 B8z = i
FhER5%, AL T i 5 ek ok, 3551 35.42%,
HINE B

3. R4

NFI BT E A RS SRS ik,
M4 R AGHES FHER 34, HRAT. BDEREE .
A ALEE . iy AMC FER%%. TAFE 4
[ &3 B PR AR (BUNFAR “ &/ 487)
AT RIS IR IR 6. BT, A4
i IR 25 B BR 2 38 o SR L dE R T I BRAS HE
JE TR B IeR. EITRE . SRR,
&G —IEH5%,

(D Bk

2019 - 20214, EITEMFfERAA T E %

AEFL 50T R AMERBA KB
#2025 =F &, BB ML E RIF.
AFMETFRLEHETERMEREE, 82
2022 9 AR, [EITHEFMEFREM B AR S
PEARIEN 41.60 127G, o> 7385 45 [0 4% [ e s
HE I TEBREHE 80.00% A . # 5 2022 £ 9
AR, BITEPMEFEA FE AR5 = 040 72.81 14
T, T HER AT 64.09 12.75.2019—2021 4E,
JE I TEPRMEFE (BEAF 42 BN B g K,
2021 4, BEITEPMEFE (BEAF D) Ekik
AR I 4.45%, H A1, (6155 o 1 59.62% .
2019—2021 4, E[THEPrMEIE (BEAR H4R)
WRERREI K, 2021 &, B TEPMEIC (B
AF D) SEBEFRNE 7.07 1270, FEEEK

20.30%.

A 6 BEITERME (FA3) vR) dAMR (45 124, %)

H 2019 £ 2020 4 2021 £ 20224 1—9 8

[N 5 b B i kb [N i kb [N )=
EH % 3.96 40.53 5.37 38.52 5.88 40.38 2.02 28.77
Hp: FIEHRA 0.27 2.76 0.51 3.66 1.34 9.20 0.72 10.26
R ET 3.51 35.93 5.48 39.31 4.98 34.20 2.48 35.33
HAth 0.18 184 | -0.62 445 | -0.44 -3.02 | -1.18 -16.81
fEHelk 4% 5.81 59.47 8.57 61.48 8.68 59.62 5.00 71.23
Hip: £A5E 3.71 37.97 5.10 36.59 4.88 33.52 3.13 44.59
B—{5HE 2.01 20.57 2.98 21.38 3.07 21.09 1.39 19.80
W= REFE 0.05 0.51 0.35 251 0.38 2.61 0.16 2.28
HoAh 0.04 0.41 0.14 1.00 0.35 2.40 0.32 4.56
Bl & 9.77 | 100.00 | 1394 | 100.00 | 14.56 | 100.00 7.02 100.00

TARIR: 8 Rk, BROTAZ R

2022 4 1—9 H, EITEFRMEHE I
(BE2yA] 142 7.02 427t (A BT B 32.37%)
R 4.46 1270 ([FIELTBE 31.07%) , Ehlkik
A UMEFEAL SN s o, [ 055 S

KN 2.02 1276, [FILE TR 52.13%, FEREHE
W 2% B B2 1.19 12,703
2019—2021 £, EI1ERMEFHRGET®R

PR BN T, B RIERE , R

BREE
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FLE AT T I, R e ETednsh T,
(BRI P BUEFE &P & R g Hor,
EIRE I CRE, 2020 SELCK, EITEPRME
FERPEREAT AL S5 3 Y, IR AmETE L 55 AR, B
S BAEFL O AR S N B, T3 R

fEFEHE P2 RN & bk s BT, BEE T B
BEHFRFE R I = BUE RN S5, #iE 2022 4F 9
HAR, W= BUEFERE 4 S8 0 B &5 bt —20
T ZE 31.69%; FBHEEAOY S 5 LR AR
AR,

& 7 BNBAMFRERERLEGHL (F5: 2T %)

Ik 5 2019 4 2020 4E 2021 €K 2022 £ 9 AK
: oW | B | &m | Ak | 2@ | &k | &am | &k
- EERERET 683.34 | 3399 | 66061 | 2988 | 63218 | 3332 | 53166 | 29.73
%T);zu P B—P4(E40 | 1197.68 59.58 | 1263.03 57.13 824.25 | 4344 690.06 38.58
W= AUEFE 129.26 6.43 287.12 12.99 441.03 23.24 566.80 | 31.69
i F )R 639.64 | 31.82 | 991.34 | 44.84 | 896.00 | 4722 | 84464 | 47.23
77 K55 B2y R T 1370.64 | 68.18 | 121943 | 55.16 | 1001.46 | 52.78 | 943.88 | 52.77
BREHE =R 2010.28 | 100.00 | 2210.77 | 100.00 | 1897.46 | 100.00 | 1788.52 | 100.00

FALRIR: B RAE, BETAZHR

MEZFEBE =R E, EITERMEHE%
FOHE 72 B Sl FEREFE L SRR AT 5
Hup= 47k . MR RE, 2019—2021 4EK, &
ITEPAME L2 B0 = sl PR, #E 2021
R, BITEPMEFEE RS =, 46t

WU DS 1Lk K 5238 587 & it 1307.42 {4 7t,
ALV S A LBy 68.91%, i HLE R,
(ESRFTPY AT 8 & Le A P T R Horr,
B SOl AT 742,97 1270, AR A
W 39.16%, AHIRFE  HLEE — K MATL

% 8 ENEMREIgRT SHEeEmE (F45: 2T, %)

2019 EK 2020 4K 2021 4K 2022 4E 9 AR
g oW | &k | em | &k | &m | &k | &m | &k
sl 874.74 4351 901.10 40.76 742.97 39.16 648.33 36.25
FEAitt =l 289.57 14.40 297.65 13.46 216.21 11.39 179.87 10.06
AN 254.88 12.68 231.02 10.45 158.77 8.37 112.21 6.27
Jzp: a4 217.85 10.84 214.14 9.69 189.47 9.99 168.6 9.43
it 1637.04 81.43 1643.91 74.36 1307.42 68.91 1109.01 62.01
T3 29.67 1.48 35.61 1.61 44.28 2.33 62.43 3.49
HAh 343.57 17.09 531.25 24.03 545.77 28.76 617.08 34.50
it 2010.28 100.00 2210.77 100.00 1897.46 100.00 1788.52 100.00

T RIR: N REE, BRETAEHEHE

A 2022 99 HAK, EIHEMSFEZIE%
P e A s, A IR B 36.25%,
L5l o NN 7 N O N I 5 1B Y 7 U e
BURI o5 bR B LRI R, R ERIRZ
T2 N LSS = AR I H 3G 0 AT S

A7 25 7 T, T B E R Z 45
FEIF RO S Rl B8 A G ™ i 4% 95 55
2019—2021 F, JEIEPMEFERFA R R R
WK, #8E 2021 4K, HIHERMS LR

A A 44.50 1278 o, (SRR
BEARE10.01127C, (5% Bt B S 22.49%,
BFEF= i RAT 7 R BN E T TE PR G+ KW
B AREL 12.34 1070, (HHON 27.73%, BR
FRE, FERNXE ST R A R
AT RS KRR A R AR % 1
M FE R AR 14.50 1200, ik 32.58%;
SRBRRE 6.20 1476, &HE HHBEYIIE
BT B M SR 57 4% B R B X R/
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A 2022 9 AR, EITHEPMEFTRAA K
OB, BRI K 8.56%, 2 REEGH K E

BRI E: T EBMEF0R A 55 R KBS
SRR LSS

& 9 BNBERFREREA T HFHL (4 12T, %)

S 2019 £ER 2020 K 2021 4ER 2022 9 AR
& bk &8 )4 &8 )4 &8 =14
AL 4 5 10.43 2433 11.38 24.40 12.34 27.73 13.03 26.97
B HRR 19.82 46.23 14.46 31.01 10.01 22.49 10.67 22.08
& 3.74 8.73 9.57 20.53 6.20 13.93 9.74 20.15
i 2 3.01 7.02 2.62 5.63 1.42 3.19 0.99 2.05
ligs 0.59 1.39 0.03 0.06 0.03 0.07 0.00 0.00
HeR™ 5.28 12.31 8.57 18.37 14.50 32.58 13.89 28.75
&t 42.87 100.00 46.62 100.00 44.50 100.00 48.31 100.00

E AR £ 2048 PE BRI, FE IR BOAGA B SR A A

FoRIR: AN REE, BETAZHEHE

A 2022 9 HR, EITHEREHAAESE
FER T H 3L 16 4, SEWEIEREBIG TN
116.58 127t (EITHEPRMEFEAREEHTHN 0 , H
12 NMRESEHA GRS EEED
W& 103.75 1276, 4 NSNS (G TG,
W45 12.83 12,70, TH 5250 AR FHZFE A 7K
H, KRIFHETEPMEFEE &Lk,

B2 20229 HR, MNEINEREEAE
B RS T = G DR G, E I TEBMEHE
FFRTI” 16.86 1670, BUFEYIIEK 25.91%,
FERE ] E RS FEARYE I E 52 bR 5 5y
FFTE, R 5 R 57 22.97%:;

AREETE 0.71 1278, BFEVIEMAKR, B
R % 0.96%, 11EERKF-.

PATE AT, 2019—2021 EK, EI]
E PRE TR T ANRREE T B, 105  RREEIG K, K
22021 R, AFNFHA, HEH KD,
FARARASK, 1A/ ST 55 R 55 AR 2
BUFERIEIN 1834 NE YR, AFBEAAF R
FEYNRA 718 NE Y M, 2019 SELLK, JEITE
PRAs e A 70 R PE R RR AT /K R 2022 4F
9 AR, HHA. HEg LKA TG,
A B T 45 RS TR A 2 R 408 A 1 0
EEZ S

A 10 ENERER (A8 0R) KAMR (B8 12T %)

Wi H 2019 4ER 2020 4ER 2021 4ER 2022 4£ 9 AR
REAY 4435 40.18 38.26 41.82
15 8 A B TGO 55 JRURS: B 45 22 145.21 121.37 139.71 162.27
REAY 53.06 55.09 58.11 61.09
T NS o 83.59 73.01 65.83 68.46

ForbRiR: AE AL, BRETEHE

MWEFEEHRERE, HZE 2022 4 9 AK,
B KB T 20 P2 5.14%, AT LK
1% 2R PR 14.90%, % AR TR
.,

& 11 ANBRERERTEMNARZGEF (£
fi: 42T %)

e &5 i
& 91.98 5.14
g 60.85 3.40
wR= 50.00 2.80
E-aull! 33.60 1.88
®Ph 30.00 1.68

it 266.43 | 14.90

TAPRR: DA RAEE, BRETIEERE
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(2) A R3PS kb Bk 5%

BENKERBANTER. BEEF KL
ELBABRREHRERMEE LS KA T
FEEENE, RIBRFFRLARE, 2019 - 2021
£, BITEEREKERRL T RBE, B E
2022 %9 AKX, AITHE LGSR TH.

N A B USRI AL Y 5% o JE TR
57, EITREROLT 2015 4 12 A, 24 JET]
T BT S AE A e [ AR AR M 2 A S IR R ) T
HHE REEE - KEA SV R %=/
SO A B T E A S T B A A
Al HUE 2022 4F 9 AR, EITHEEMBTAR
SR AR IS 16.00 1470, 2Rl A R 4R
SR ERFAETRE 6250% M 0. HE
2022 9 H AR, JZ 1 198 Bt r= 54 59.57 12.7T,
Frf # A ad 19.08 12705 2022 SR =%, E 1]
PHE S ENL IO 2.81 1278, FliE A 1.78 12
TCo

JE T3 AN B P il s Ui Ak Y 55 PR T
EEANITRE, 1P AR UE b Bk 55 nT
14 EVO B A . [FIR, BT TR R TR
TE 7 B T A AN DL T AL B W A U
TFRA, RO EEAREE .

JE T T H A AN R B SO Ak B 55 A Ky
Rl AAEUSOE . AT R R 5 A B . AT
WSO T T A T e R A AR Te
A, EIsEaHERK. B85, EA1E
WO, B3 558 = 7 R G e
PR B = BITR A . i A, &
VES T SL R, e 2 A0 R KR s 25 7 B v 1
DA st 22 HEs RS gS, JETTBEE AT
PrsiR s, RS EEANFE MG, HufE %
EEERUML A O, BT TRERMM R
eI e IR, R R

TR E B ERE 4, DTSR 4 LR fi
BUALE T O A R 57, F¢A BARAS R 55 7 fit
B PAEBCE A T 1588, AFRARI AL E 3
B = B E R, B RIEKE e T
R T BE S A SO AR & FI R ICRLE,, 4
FoT R E AR R SR, B
TR ERG R R AU LT SR = R . EX
FEMIAZ Gy G5k, 587 Ak BB [T UAT ) XS = A
BEHEEE, UE R EREEEGRL
E ST JEAT N SR 15 A IR AT B LSS,
TG BOSA RBALA T HEH 58 = 1447 4b
B LR E T B L e AR S A RLR] S,
BB SRS BN AR E RN o ARSSE BE
v Fa B ) B AR IE R A AN BB A SR
MRFCRIES, AR FHRIBEAN R B Wbr
1Y, WSO 7 28 I St 7 7 Ol IS B ik e
RN, B PR 4, B THEUE
SNBSS T7 2 FE NI — 52 LL I 1R 2
2019—2021 4, JEITHE 2SS0 J54E
LA AR SRR SE T, 2019 4FAEAE 2 2R
25 B B 5 0 H K 5 2 HE S B B
BT RAME . 2021 &, AR 4HHRIEA R %
FERUA R 106.16 147G, FIHGCTFE 59.37%, UK
WA 35.97 f¢.70, HrinZe 33.88%, Wb+
RIF LN 12.04 AN E i, FEREE 152
HIEA RS EER, UK SRl = 2 A
AKX A R B P~ A ion, SHHES 51X
PIAS B 5 P B SO A A AN T T, AT )
T R E B A YRR R D). B A
A AU S AR, 2021 4, AFY
WA T BUA B, Bl S IS A 2 A] B 3 K¢
K, BRI, JEA R %=k 45 R LR B
K. BE 2021 K, EITHEADRE~KMN
REEAEYIIG, SRR,

& 12 BITEENE RRAFMERL (F15: 2T)

i H 2019 £ 2020 £ 2021 £ 2022 1—9 H
LI REE 289.18 261.31 106.16 17.89
Hpe “HAEIIE” X 78.03 222.73 80.67 11.99
“OMSTE A 36.95 20.76 20.22 2.58
RS B 174.20 17.82 5.27 3.32
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L HAOW LA 64.15 57.08 35.97 10.95
. “GEfE” B 21.27 41.69 27.78 6.92
ST 14.12 8.59 7.36 2.05

“RR SRS B 28.76 6.80 0.83 1.98

BRA R 57 R 55.01 55.51 55.64 52.45
Hpe “HAEBIE” 8K 39.22 37.15 36.94 33.92
COMNTE 15.79 18.36 18.70 18.53

FrbkoR: a3k, IS FAE %

2022 4F 1—9 H, EIT5E B T XTI ARk, JEI9E B R RS T 40%,

(2% 18, SRESEEINEIE, 4RO A 10.95 12
TGo BTN a4+, WOadrdn e B hn .
WSO AT SR LA RO o E BB, &
YRS 5 L 63.20%, #k% 2022 4F 9 AR, HIR
AN R B IK AR U] R % 5.73%.

ARG E T, 5 AR5
PFRAF AL, RECAFIIAEE T30, AR E Hix
WIBR E BN 2~3 F (“RESEFHIWSE” B
AR BITHEBEWINA R AR E TR 2
AR Btk R A b A AR S Ak B AN
B A=

Horr, 2020 8~ EUERA TN, FEHT
2020 Y HALNE BRI N TS, R E
SRR FREIIRI, 2020 4, BEPRIKCRH
IR TR, 2021 4F, ARG b B
HERE, T B A, AR YA E 4
LI EEWN Fl o) e e SN =l b2 I (=P si/
&SR A BT R R

2022 MF 1—9 H, EIT5E QL E S5
42.64 127G, RIWHI4 15.04 1270, HIKE =[E
W L& RICR BRI A BT/ NE BT

A 13 BNFRERRFLEFL ($45: 2T, %)

WiH 20194F 20204F 20214F 20224E1—9H
AL B S0 160.46 39.38 233.74 42.64
R E S 318.91 358.29 592.03 634.67
2 HA T 4 [ET YL 4 %0 35.13 39.49 31.77 15.04
Bl e i 97.87 137.36 169.13 184.17
ORIl 63.59 47.40 68.13 7153
M FEE 30.69 38.34 28.57 29.02

AL KRB AL ERLGRA GQERK LRI,

“PAEER ALk BB =R 8 RAefoh &

2. FEERFE=RHL ISR DKM ET, AewRF=R A= H Rt E 25

ForbRiR: ANE AL, BRETEHE

(3) FleEF Gl %

2019 - 2021 %, £EAFTHRATE 4
BRE TR, 2021 5, £EATLEEEAF
#EITEAHE; BRE202F9AK, £2EAR
b AR A PT T B, AR K6 R
BEPEVTES BOAAFRFLA £, £EA
RREXEF =BG, FHEARBERFX
.,

N ) T AR G5 L 45 4 TR REL 6 £ B, 4
FASTRRAL T 2015 4F 1 H, & TH FIRAEEIT &
“=HE—7 (BT mRE. RHE) RVEE

IR R GE AR, REfANEAEEE ] H H L
G E TR X R Em il . 42 2022 456 H
A, AR GE M ARSI A 0.80 12
Eot, wENEE T E S R R A R A F
45 [ e 48 [A) e 47 A6 42 U AL BT 100.00% 1) B 477 o
2019 Fl 2020 4F, 4[5 55 L BF 95 77 24 A H LA
BUEION T 2021 4F, 4 [00F G AR 55 55 4
P A ANE ) 35 A ORI FE AR AL . 4 [ B
FH G Ml 55 PO [R] bE T B 61.22% %2 5.32 1476,
2021 4, MR hnsEx T Eht A ST LIS
HRAE I RE, Rh A ST LA R AR, k55 Sk
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LB ONAT ML K JE R, < A B 2 AR R AA
W BIRASE T, BT T A, g5
FLGE [ Se OVLATAR . R 15 BN 2t R BT 40
SRS IR H B8 B < AR Bl A Y
WIWRER, 2022 4FRT =20, <B IR BT A 65
R WO 7.04 1270, EESR R SRS

W (FER TR ML RS A S %)
AIEIS (EERAAAHED o

Z B A SAT I I B S 2 52 md, 2019
—2021 R, [E R BT HIA T 55 0% R AR
TR, #Z 2021 R, 4 SRR BT B
AR 17.72 A0 TC, BT 31.58%. # 42 2022
9 AR, ST REUR AR TR 13.88%.

A 14 ARMFEREAFLSEL (E42: 12T %)

SH 2019 4F 2020 4F 2021 4E 2022 1—9 H

4 bk 4 i b K& i b K& e
R R 2B 19.18 | 100.00 | 13.72 | 100.00 | 5.32 | 100.00 7.04 100.00
Hr: B RS 0.00 0.00 0.00 0.00 0.15 2.82 4.20 59.66
& AT 1.78 9.28 0.96 7.00 5.02 94.36 1.70 24.15
IEEES 15.90 82.90 7.03 51.24 | 0.15 2.82 0.00 0.00
Hh=2k 0.00 0.00 3.05 22.23 0.00 0.00 0.00 0.00
=7 g AT 0.00 0.00 1.50 10.93 0.00 0.00 0.00 0.00
HoAt 1.50 7.82 1.18 8.60 0.00 0.00 1.14 16.19
BARME T =R 29.00 25.90 17.72 15.26

FALRIR: B RAE, BETAZHR

BPERE T, #%E 2021 £, 4RM
T — R K& ST = RE = T E
N 28.32%, #E 2022 49 AR, H—HRKEN
PSR B = R AR L ENE T R

28.15%, HEFRE S, HE K EFERFE

o R (I R B B AL 55 4 =)0 i — R AN

F 2 0 i 5% AL B 0l 55 R AN 15 1 0 4 B 1Y
30%) .

A 15 2BAAREFEFE (245 %)

i H 2019 &R 2020 £ER 2021 &R 2022 5E 9 Ak
B K& P 77.56 37.79 28.32 28.15
AR o 344.81 283.27 188.59 188.00

FoARIR: AN REE, BETAZEHE

XIEEFE T TH, #2202 49 AKX, &

B R EN T LG RIE R, IR

[ G AR 55 05 7 R E o MmEAR A N, BIMNX 1o
WA WL, BARE, SRR
A 16 AEARRFATEEN>H (M 12T %)
2019 ££R 2020 &R 2021 £ 2022 F 9 AKX
e & i b &M i b &/ i b &8/ alza
wE CAEED 18.14 62.55 13.92 53.75 7.63 43.04 8.49 55.64
JEI] 0.17 0.59 2.1 8.11 2.46 13.90 1.76 1153
T 25 8.62 3.67 14.17 1.78 10.03 0.53 3.47
| 0.34 1.17 2.25 8.69 217 12.27 1.34 8.78
HAth 7.85 27.07 3.96 15.29 3.67 20.76 3.14 20.58
&t 29.00 100.00 25.90 100.00 17.72 100.00 15.26 100.00

Fobtkom: A 4R4E, REFEER
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2019—2021 4F, 4[5 FH 55 Al 55 FH 55 95
BLEFS N RE, Hr, IER RTS8 5 Rk
TR A A 2021 AR, IEW T A EE 62.87%,
BAEYIHE—0 N R 10.07 AN 205, R RRIERE RS
R . JERT U5, 2020 FOVER T
KIE FF B R — P G % = R T
30%, < [F A BT A SE R R BT ™ k4 2021 4F
A, Bl A A G B AR B B, VR

Eeit— BT A 37.13%, JRyERE - SpiEA
BAR . #E 2021 R, SRR G RE
PR PSS L. R 2022 4 9 AR,
IER R AR BT, SRR B
b, FER IR H S EO e, 415
FH G THEE HIRE 1 £ RABURF B A K, #
£ 2022 £ 9 AR, #@HI% ™ 0.05 1470, ML

Mo

A 17 ERAFT&ITATESRE (15 L. %)

_— 2019 4ER 2020 4ER 2021 4ER 2022 42 9 AR
= &5 i b &5 i B & 5 b & i bk
W 28.00 94.43 | 18.90 7294 | 11.14 62.87 | 11.47 75.16
KiFE 1.00 5.57 7.00 27.06 6.58 37.13 3.79 24.84
W 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Al %E 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
U 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
&1t 29.00 | 100.00 | 2590 | 100.00 | 17.72 | 100.00 | 15.26 100.00
AREHIT 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
I A 0.04 0.13 0.00 0.00 0.00 0.00 0.05 0.32
WHA 90 K LA BB~ &1t 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
TR ARLE 2 AR %0 0.16 0.43 0.36 0.35

FoRIR: AN REE, BETAZHEHE

(4) fafR 55

2019—2021 4, EIT#witk 4R L 4
BRFEEK, PRERAHAR LA K, 2021
%, 22Tk LSOHS T, AT
AL SRR K, B E 2022 F 9 AKX,
BT RERE TE2EF TREAL, =K,
BT RRARAZ LM RIZSBGA AT, B
I AR AR KR 32 ) B8 ) 85T, RAZRAK, {2
it/ 8] BB Fo F) T 69 T BREAR A

AFEHRR B E TR0 57, HE
2022 49 AR, EITTHHEREM AN 9.30 12

TG, SEWCHE AN 9.30 127G, 2 F) i EL 491 70.00%

JE T TR DR R 1T 36 — K NS b/ Ak 4 R
M5 B A CRATLRE , B ]k % 4 £ B
Eay RS SR AN N i e B N N4 7 S FE S S
B EITT T SR 2l KA
2019—2021 4, EITHTHER SRR E
BFFgagc, 2021 4F, BETHHASHHER K
AR R LG K: 102.28%, & 2021 F LK,

JE 1T AR AR IR A e b 28 v /I A b i 5 4R R
M58 DL R ANV AR RV 55, [FTS IR 7 B8 R B
JELIRER AR R SE TR CR R FE AR ML 55
2019—2021 4F, JEITTHTHERIARE R AT
PRI, #E 2021 45K, HIRIEIRRAUHT—
WK A 130.08 1270, PAAERRGE LR AR AT
Fo #RE 2021 K, JEITHEORRER B AR R

#146.16 1270, BB PR LR S5 ASEHAE GO 3.

ARl P AR 2% Bl 2 B U0 R . JE LR BR
SRR S TR s IR ORI B, R 2021 4E K
ARl R R AN 83.92 /47T

H 2019 ALK, TR AR B R R
BORAERRRaE K, #5%E 2022 4 9 A K, @b
MRS 4.26 £, FFERERME,
FAIE BRI R 23 1]

2022 FRHT=ZFAE, ETTHHER S IHER K
A% 84.08 1470, FE R MR BT T EIHIR
] 5%l % H R e v b AR . R R
b ST al, ARE 2022 42 9 A, WikH
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PR AN LA R — DK 7.46%% 139.79 12
76, VHSRLAAERL B AR IRR BN E

A 18 BN Wiefrfefkb i ($45: )

I H 20194F 20204F 20214F 20224E1—9H
MR OR R A B 43.87 61.94 125.29 84.08
AR ORA 27.94 34.66 75.02 74.37
IR AR 52.53 79.81 130.08 139.79
Hor: @l RO 16.91 34.45 46.16 4754
| SR ENVN 35.62 45.36 83.92 92.25
AR RN N 1.43 2.59 414 4.26
TR, AR, BT R
FALRIGTH AT 3 A7 7 TH, FEOR M 55 0 26 DA ELE B R/ T & % 63.57%
FATI N A 2022 4E 9 AR, @54k
A 19 B Witk 5700 (245 %)
4 2019 &R 2020 R 2021 £EX 2022 4 9 AR
fecsin) 57.23 56.83 66.59 63.57
Tk 21.15 9.14 7.38 10.21
ak 7.25 1.78 8.60 431
ZAER 1.08 0.00 0.00 0.00
HAh 13.29 32.25 17.43 21.91
it 100.00 100.00 100.00 100.00

FAPRR: AN A RAEE, BRETIEEE

MWE R ERE, BZ 2021 K, JEI]
TR P — 5 K& P R ST R 5.79 14T,
HIE TR 043 1%, K HFRE
RIMERFA 1T 22.88 1470, B AT ARG
P2 1.70 1%,

B TR AR S A AR A AR R S5, ARR
XHE R 55 12 1 X a2 4t

THERTH 2R 7, B 2022 4 9 H
A, HERY S5 BT R 32 2R T 12 A H A
W, HEGIYIRR BLE N T

.20 AT ARfRiefR Ak S L (45 124, %)

5 20194E K 20204E K 20214E K 20224F9 A K

& HERH | HH | BHERKE | LHH | HERS | AH | BERE | L

12 MHBA 3032 | 57.73 5203 | 65.19 82.06 | 63.09 80.14 | 57.33

12~24 A~ H 1693 | 3224 1240 | 15.54 2933 | 2254 2675 | 19.14

24 ML E 527 | 10.03 1538 | 19.27 1869 | 1437 3290 | 2353
it 52.53 | 100.00 79.81 | 100.00 130.08 | 100.00 139.79 | 100.00

FoARIR: AN REE, BETAZEHE

MABGA S A, 2019—2021 4E, JH[]
7 FH G FE GRAR A2 T H BRI 2 SR 2 A Rp k1
£, 2021 4F, JEITH R A 38 B, K12
#i 441.01 Jion, HHLRAAUEEE 0.06%, UIEEHI
AR EELLBIE S, AL ECRBAR. HAT, &
I PR LR AR R ORI H 38 R AT J]%

TR G AT B A%, AR N, XA A
PR 7 R B A7 T s el — M, AR SR R BEOGTE B AR
RALFIEATAIE ML . 2022 4ERT =22, Ei 1
fHRKRA 238 EAEE, HIHACLEST 1052.88 Fi
TG, AR R 2 ER B WL I AR AT I
AIRAF “IIREHE” M55 o 3% BREE 2 PEP L,

www.lhratings.com

23

[ _ 4 2\2\

Is


http://www.lhratings.com/

HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B i HAE R VR RARE

AT A 30.00%, %155 E T R
R EFRA 2.50%. “MIEHE7 Ak 55 g Ty
REEERTN 4.29 Tiot, BREREZEESEHRDN, R
PERIMCE SR TR, F2 2 AR R DAHT 4 5 1 H
REF S (E L RS 119.93 770D
B 2022 4 9 FIOR, #4578 75 LU 2 2535.44%,
B LR

%21 BN FIRRAEE LA

bl 2019 4 | 2020 4 | 2021 48 | 20%2 f'; 1=9
ﬁﬁﬂﬁﬁx"m H % 1 2 38 238
(%)
SN 77.62 | 37424 | 441.01 1052.88
ChHon)
FHLRARUER
o 003| 011| 006 0.14
ﬁ%gfz 436 | 267| 559 64.89
E: RAZEIC R =R R RAZ DR (SR AL A+ AR R R
AR )
Fe R RAZ R =R R R RAZ AR R iR R 6 3tk
Hx100%

FAPRR: A RAEE, BRETEEE

(5) A%

BT R 3BAE A 377 B AR T Ao KR
Kot e, TEAEAFEAE, TEAGREIAH
Fo R AR ERGEE M, PhTFLARELZLT
BEH, sTERIBSARI BN Fo ) E T SRE
i

AFRIEE S AU TR S 5iEE
B, A 2022 429 AR, B8
M BEAR 7.30 1270, SLUREEAS 7.25 1470; v F
1 I 4 (5] 4% (R e JE T T 4% 100.00% ) 177
H a0 I TeE E R R E o ISR, 4 il BEE
G P TS R TR S |
Go B 2021 R, JEIEIH TS AT 7.96 14

JG, 2021 FE TR SEEVE IR 1.23 147T,
SEBLAE ST 1.24 1470, 2022 FFRT =%, &
1B SZIE I 0.92 1278, #F13E 0.70 12
TGo

BEE

JEZ TN DA AR M D M o Ly, AR
AU A BBt e M 7 SO F B, 2 TE ]
T 22 Ak 2 35 A Xt ) I 8% % AR A% % 11 75
K, REBE OIS S . B8 N
SR AFESEHARMRAR, FUERETHEE
A AL 2 e s 4 A A W (R 4R Bk

A 2021 AR, B 0BRSS EH TS
KR 40.02 1278, BEFRBUAK, BIRES
BRI 11 R, R SHIRZFAR/NEE K
% 34.82 1270, #E 2022 9 HoR, EHI16#%
B G RIIAEESL T 1SR4, 8 L VC
Hedr Je 2 32 PE 34, FEALLHL 40.02 12.7T,
Horb, BI68#0A%% 4.71 1278, R &% 4.71
1275

B 2022 4F 9 KR, BHES RIFEH 164
AMEBEIIH , 56 B4 34.82 1470, SR
HIH 56 NCE R D, SPlR ks 15.18
{2706, BHH R FE NG R TREM R 4B
W 24 2 2 i 4 [ R ek 1 s R SR e B
1B L B S AT B — O 7 48, A6 3 4F
B 4 CFIR R 4 SRRV .3 FFIE H 4T,
7 IR S AR & T R LT B K 1~2 4 g
SHUBHITRA IPO BLEIG, #il4%,

2022 F, EITGHREESEHNESCS
BENIBHHA, 2022 0T =R A B A4,
PRI H AR SRS 2021 SEAR TR

% 22 BENAEEFRATMENL (245 12T, A)

IR H 2019 ££R 2020 ££R 2021 £ 2022 % 9 AXK
EH T4 R 41,52 41.52 40.02 40.02
HIRFESA L 11 11 11 11
WA 7 T H A4 145 156 164 164
HAZR BT S0 32.24 34.06 34.82 34.82
FAHROR: A RAE, BRATAE
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O8] HAZ IR BIRE

FELE| S E

2014 4 12 HJETTHBUF R E AL
100 {2 e E I T 5] S5, st TR
S [R5 ) T T L ST E K TS
B AFENET T BUR I 5K, BT
BIRAE =L 5] SRS Z NN, 5T
HEizEEE, JEI0HRIENT FEENZT
EEALR, FE IR Tk 5] 2k 4 ) 2
WENFIZ - J 4 3 0 ) (P4 Bl

B ek 5] St A s AR s A K,
— Wk B AR S B B A IR
[ N AT 1 72 Mk 3 e B E B, AR B
ET 5 T SRR P AR S kT
Fedr; TRBERBETE M E SRR
AR, B AL 2 B 4 L T T S AT
B

BE 2022 929 AR, /Ml S5:4 Rt
257 74, MR 1057.00 1208, HApE S
Fe KA H B 131.00 127G

HEXEHES

B 2022 9 HoR, EIGHE EERL
He4r 10 W, R4 A 22.88 12,78, SE4SHAR 21.82
.76, Fit e AN 19.90 1470

(6) EFHIS

SR%—EHFRIIELE, LHELTFLE
#8, 2021 FRRAARRETFTHRE.

A E SR 55 4 I 48— IEZR 5T E

&G —FS oL T 2020 4E 6 H 18 H, £%&

tEE R SOOI E R G A BLETR A A,

AT IR (955 — S5 A TS W TR )

S 4R 4 —iF 25 51.00% A1 49.00%[#) B A7 -

SRR —IEF S A ERAEIERS L. iF
FHE USRI R  IER R & i
25y~ WEFF AR BTG B A R B 55 it ] o A% 2022
9 AR, SRS UFEFHEM R ARSI R
%174 15.00 127G -

2021 %, & Rg—iEFH Lo E kA
6718.14 i, B 7473.99 Jivt, i
7028.95 Jiyt, iAbTEOIAIEIR T H0RES .
CERIRE, 2021 4F, EHA L R s LSSl

BN 138.58 Jion CEFIEAE LSRN
B 2021 FR, COHW 2 X3 AF; AT
SEPUENIRON 998.04 Jigt; HENLS SEIUENL
W\ 4838.37 JiJt, &AW KIELAMHE M.
HE 20229 AR, &G IEHCHFR 2K
SN 2022 SERT=FE, &S —iEFR5%E
PUENVIN 0.46 /27T, 1§51 0.74 {270 #E
S o R 1 W g k= |

4, R RIFRLE

BTG 2B AREE TR AT SHS
B3 R BB R EREFefetl XA E RZEE
BEE, BRFIRIT, (2HRER; BATHREHA
K b G5 8) S Fo A T 0 FT 8K EAK.

AT XA RS E BRI R AT FE]
SRBWARAR (CLURER B AR ) it
To HAT, FFR 2 F) A E TR SR O
A% 0o Jet 20 X TE 2 e AR @ RAR DG T3 ) 1) 22 s
ENS, B A EW TN A F AR E T E
o 4 i o O B B A I IR 55 7B AN A0 A M AL 55 IR
%o

(LD BEEMTLFRSEE

TF R A F PR A RO B E T R
TG, T XA g A T R AT B %
it 7 ¥

FRAE 9 5 Sl b o0 3 30 (X 000 H ok 32
I R G (BURERR “ R0 ) 5
TR A EATH TR REESH, +
R DR BT A\ R EI H @B AL, R
TR 28 5 5350 H 35 K A 3 3 St B 25T
FI, R PO ST R IR ER
SR PR AT I E T R AR K B R TE R A A
TF R 2 ) 58 AL SRACEE TAE 5 ¥ L As 32 i B
FASK AT

TIREA R E, WHHF R ERIE
B R AE MR A A, AR
AR LRSI KA, 5T R,
P R B S AT R R E A, TR A FIAR
ot gk AR AT ORGP E , TUE JF R AR
KRG s G, R S R
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fiF (R ORI E #4355, A%
4 O B PR T H AT ATRAT B, TH &5
JEFER A FIRAF I E TR S AW , His
M2 THE 2% 4 4 I 8 B 2R A N R
el &

B 2022 49 AR, HFRAFRIZOCXAE
28 B 27.13 {270, BT IRIER 27.20 147T.

(2) &FRKETH

SA4EFT 2018 £ 12 H 24 HiEid i
Y3643 2018G03 MR v &I K, 4K
T H AT XS Sl O A% O B X, T
H M AN 10,179 “F 5K, A g 51
117,904 ~F 752K, #EEECH 1 ¥ 45 |2 215.6 KitE
R E TR, Hh 3 )RR 4 EH T
=y DUH SEHEY) 17 126, #% 2022 4 9 H
K, WH R iF 58k sty 7.37 147t

(3) MGEESE (A8 TiH

SRy 87 ] SR 0 pR R AR B A s BB
2018 4 5 H, JFR 7w @k i i BAS
2018P01 iR K WM TES (A TiH.

ZH PR R S e A, KRR E ]
A s LG AR SR, i 4l o 45 fil
FFEHRIE, DSERAm RS OmE, i
JEGRE S NBEHBE SRR, WEH 2T 2022
3 ARR T, BH% 4.23 147t, 5 AHAIE

=

= o

5. FkIEF

OB AR A BT B RAREK, BRIBBUTA £
ZHHATHT S L BF, T REIEIH. BR
B, sy k=T,

PR IR FEH AR AT FAA S
WP Je & R Pk A 5T, A WAE RBUR BN
REFFATIRE, F L B R0 432 75 el
Bt o AHARSLBRIES T BUEE = R ™A 2
B 42 [l W AH L AUAEAE — E A TE T, B —
JE 5T R o

B 2022 4 9 HR, 2wl g 7800
H 74, HRIER S 226.72 1278, CiEH
&t 139.12 12T

% 23 NaE L LEFTERL (B AT %)

ARER MR | TEE mprs | WELD FOF
gy JEID SCURHEATRA R 10.00 1750 BHRAEEIT AR PN 10.00
GO R L s (1) FHPRA A 37.42 23.10 e A R L RS (ENa) 37.42
JE 1A A D AR R B B A # 3.00 73.18 SR 5 RS oA 3.00
AR AR A R A A 35.00 16.85 | Hragdi i, HIRRSRHIR . A7 RHE | 4 34.00
JETTRY BRI AR 54.00 20.00 | Ztk: AMOLED IH#RAIBEA . Ar=fimes | &4 46.00
FREIFERIEE GERED FIRAF 49.00 49.00 | HrAedstit. HRIRRGATR . A= LAl | =4 7.35
TR GG FARRA A 38.30 19.34 T RIRF & 2B R HY 1.35
At 226.72 139.12
FALRIR: A5 ARA4E, BRA TSR
6. RERZE KK, KGR BREBE T, RKIEFATM
OB R AT A B & AL AR, B RATF HF=Ab A AR ) B R T fe, B Mk 3L T
HERTTE. G, AT, REEE, BREZOLRBEL,

BT BUR & 0 (et gl inbh ik &
B PR MATIE AR [T Ak 55k 127
AV AE, DUREFIHR e < mdb AR B SRRl

i, BE— SRR ] PR DX e R I 55

DhRE M R intR e B bs, NamRMt 7T
il PR AR RIT 5 o

AR s, INRECy LR, sie 13
BB RE T, GO iR A =, 4
JIHATiE 4 — R 45 A SRR 557 -
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e WMot

1. M4HEat

AFRAET 2019—2021 EH IR, MK
RS SR AR TR S T CRRRR I I8
A0 Ik, R TR SRR I TG IR
B UF R AR S i, 2019 ¥R
HUH 2020 = # iHR S ) AR LR 2020
FEEPRIN 2021 A AR A AR E R
2022 £ 1—9 HIRERREFH it

MAFHTEERE, 2020 FEAF S IHVEEH
W5 XA, ARG IHEHE T A7 34 5K.2021
RIS G R TE TG 2 KA W] 2022
F1—9 Haw W 54iE & HIEERRIYE 3 X1
"], W L K FAF . AEl ARG A F
I/, KA 5545 s e 25 b, AT
WF 4% 5 mT B T

FE T BURASTE 7, BG4 i aiAs 1

(A2 T HEES 22 5 ——4& il T B AafiAFI T

& (2017 FE11)) (H£:[2017]7 )+ (ke
THENZE 23 S——&aliE=%% (2017 F1&
1) (221201718 5 (A2 iHHENIES 24 5
—— B W21 Q017 FEITD Y 22201719 5),
T2017 5 H 2 HRAG T (il Es 37
S——%&m T AAR (2017 FE7)) (4

[2017]14 5 ) C_FadR U GeRR“ B T B e ™,

(2 HENEE 14 5—IN (2017 F1&
1)) (42[2017122 5 CBLRfEIRR “Hrin itk
M7y AFT 2021 41 H 1 HES#ITH & T
FLAEN BN o

B 2021 K, ARG I LE 595.16
278, FrEHENRE 31925 1270 (S/DHRER
2 35.67 127T): 2021 £, AFSLHEANLIA
92.29 12.7%, FiELHT 18.39 14.7T-

B 2022 9 AR, An|EIFGE”EE
603.65 1270, FrA#HMEE 320.00 1470 (5 /0%
JEARBL A 37.72 1470); 2022 % 1—9 A, 2]
SERUEDLUN 67.53 4275, FIiE S0 15.78 44.7T

2. AFtRESHT

(D HF-fisE

DNE) T FEEBEFEHEK, TEMBAKK
BBE AR HReaTEH L, BARER
2K, TFERDE—K,

2019—20214F K, Bi/= B ARFEHE K, 445

/INIE IS K:3.67%43595.16/2. 70, F B H IR M 4.
FoAbR 28 TR A B H AR AR IR B B = 1 e,
, AERENEE 7 15 64.22%, A F] S LAARR ) B
FEN .

(24 DNEFRFGHM (R AT %)

2019 £EK 2020 K 2021 FEF 2022 £ 9 AEK

A A .} itk S8 itk S G &/ (=124
waE %= 140.69 27.64 180.24 31.40 212.93 35.78 169.07 28.01
Hrp, 18H%4 59.70 11.73 80.07 13.95 63.60 10.69 56.89 9.42
5 S4Bl e 84.39 14.70 107.31 18.03 97.57 16.16
EI T gas 368.26 72.36 393.84 68.60 | 382.23 64.22 | 43457 | 71.99

o AT EGRBT G ERBID 198.76 39.05

AL BIREREE (& —AEAZID 44.86 7.81 41.49 6.97 | 38.05 6.30
HfbA S TR 74.35 12.95 61.66 1036 | 4325 717
oAt AR ) <5k Bt 0.00 0.00 4112 7.16 55.55 9.33 62.21 10.31
KHIRBGER (F—EN D 32.48 6.38 29.54 5.14 21.09 354 | 1876 3.11
K HA A H 1% 2131 4.19 39.27 6.84 65.76 11.05 | 124.65 20.65
HAb ARy % 80.50 15.82 92.89 16.18 74.00 1243 | 7531 | 1248
eIt ] 508.95 100.00 574.08 100.00 595.16 100.00 | 603.65 | 100.00

Er AR EART . AR AR IR A e —F MBS, TR
FoARR: N MEIRE, BRE T EE
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2019—20214FK, Anr Mt &L, HAth AR 8h 75 7= W] T [%20.34% %2 74.0014 G

YR AK3.22%, #FE2021FK, AF K FERAFSLHLT 0 TR A TR 2 =) 5
Bi4263.601270, FAFA) N F£20.58%, HHAzIR HIrBBH .

A 1.3ULTn, EERN— B HE S S, B A 202299 H K, AF AT B
Z PR T4 i A 603.6514.70, R EAFEARNEK1.43%, Hr, Jish

AT T20214F 1 H LH EPAT B 4 ik T H A BE77 1728.01%, JEFAN B 71.99%. A F B
W, E20214 5K, 22 5y 1 4l U P ARG K DR |71k 17 Tl [ SR A W o /L S e B NG Y A
27.15%%107.314Z 75, Hrr, i85 TR B L Ko BRE20229F9H K, KRB b
62.93%. FERIEK89.54%, FEJFERH RE ]I EBUR
BAE 20214 K, A A HAL G BT B 10 BT TARAT 1 A3 I 0y T A R 3 45 A )
NF%7.52%4241.491270, AT A FIEIAS S8 HADR G T B F R T 29.85%,

KRB TERANFFFARIBEE A SCHE T SR
N F20215 17 TH R AT B 4 ik T B AME (2) BEIARGEH
W, AE20215 K, HA a: T RS T P&
F%17.08%4261.6614 7T, A A BIRHLBE, Horh, WA ERBIEAEK, HAEREF

A T R AR R 424517642, 7C, 5 H.83.96%. ERFEABRR AN REILESD, A ERERA
HAE2021F K, HABAER B 46 7 r= A 1Y M RIF.

NG e O

£:35.08%4%55.55/2 70, HH, FEARFEHRE 2019—20215K, Aw] A #H W ad frak i
e AREQ. B0, BE IS SR K, FHEEMKT.24%, BE20214FK, A
PR AR T T # W3S AW K-8.15% 42 319.2512. 78, &

2019—20214F K, Fifidg #H 5% = imleds, 2 BRI AR E AR E A e, H, HE T 5
F) K ARG FREE R I, Bl 20214FE K, AFK N A L5 283.5812 70, T E B R
AR SR I AEAT] N P4 28.60% %2 21.0942. 76, FE 88.83%, £V )& T B A A EH AL G H, S

ARG B 45 e AR AL B R A FEARNTR . HoAth 255 W as AR 2 BRI & e
2019—20215E K, A KA 5 Rk ZRINT6.21%. 4.23%. -3.75%7F121.13%.
WK, I E A K T75.60%, #E 20214 K, 2 B E 202299 H K, BlEE M ARG o AF ) B

A HA A R 1K 67.47%%65.7642. 70, T 5 17, AEPTA BN K %320.001270, HA,
X IR A S B N T AT, o, AR )8 T BEA F T A & A e Ly 88.21%, 4k
JE I TR BoRRH A RA BT 25.201470,  BARR G & HoN11.79%. 720G T REA R BT A
2021 4F Ao K A B A 55 38 I vk $ el e 4% HRGEEH, TURTEA . AN, HALLE A
B 20210 K, KA R £0.06147T, AR ECHRNE & E 2 3l A 77.78%. 4.24%. -8.41%

U F124.15%, FITA # B ad 45 MR e T
2019—20214FE K, /A K UGE R S ik Wil
K, FEHE A K 11.67%, £ 20214FFK, 2019—20224F9 8 K, /8] Rk B A H %%

N RIBGEGR K HGR T F45.31%2%216.8614 70, £ ABEAEK, KELHAKRBAESFH 2, 4

AR B FBOR R, RIBOTR LR AAFRFE P,

TP ME % 4.66127C 2019—20214E K, AF FFUSHE s K,
2019—20214 K, 2w HAth AR 3l % 77 YA K9.21%, #RE20214K, A it

TR, FHRETA12%, AFHEMARRS)  BHUNEER1.07%2275.9147T, Hrf, sl

B EEON A BRI H o BE 20214 K, A H]
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B 457 1543.03%, BV s 6115 1156.97%, A & {5t

LAARsEh o .

F 25 NG RAREEM (B3 A2, %)

2019 4ER 2020 ER 2021 #EE 2022 £ 9 AR

H &8 =124 &5 =4 &5 =124 &5 =124
FEh R 79.99 3458 | 106.96 3835 | 118.72 4303 | 14659 51.68
Horp, AT S 32.02 13.84 30.62 10.98 17.16 6.22 6.54 231
b A % 32.10 13.87 40.88 14.66 48.28 17.50 70.50 2485
E bl 151.35 65.42 | 171.93 61.65 | 157.19 56.97 | 137.06 48.32
o, KSR (S —ER D 40.03 17.30 52.04 18.66 47,57 17.24 40.33 14.22
RiAHES (A —E R ED 74.97 32.40 91.70 32.88 | 12229 4432 | 121.68 42.90
KRR (A —E RS 24.23 10.47 17.22 6.17 12.88 4.67 14.25 5.02
AR AR 231.35 100.00 | 27889 | 100.00 | 27591 | 100.00 | 283.65 | 100.00

A RIER EAME AR R R AT ) & —F A 2l ey

R A3 MR, RO RATEE

2019—20214F K, A\ Al KRR S T B,
SEE A T %26.80%, #F20214F K, A FE A
FEFRHE— 2 R %43.97% 517164270, MKk
&, ~rEfEHER567.38%.

2019 —20214F K, A m) Hofth B A ke 4 3
K, EHEAHK22.65%, HE20214EK, A
HAB R AT 3R ARG K:18.11%%548.28/2. 78, &
B R ARARAY 25 (1) 3845 25 G A DR AN AR AIE 4
S KFTEL

2019—20214F K, 2 KIS R s K,
EWRAIEH9.01%, HZE20214F K, AFKH
K IAEY] R PR8.59% £ 47.5712. 78, FH RN
VIR T AFAEAE R A5 A T

2019—20214F K, A F NMATiFFRIgHE K,
SEYE A WK27.72%, BAE 2021 K, AF MAT
ik — 18 K33.35% 4 122.2912 70, THE RN
F] T R AT SR A A B & R R AT AT
Bk NIk e s

TR

2019—20214F R, AR KM AT EFSE T
F, FHE E/027.10%, & E20214K, A
KHIRAT3012.8812. 70, #UFY] N E25.22%, +
RPN G IS BT AR
PR AP 5| T8 T 4 AT 3K (1572.34%)
F, HAEFTRHESE3.20/47T.

2019—20214F K, 24w H A ARG 3 17 53
o) N %, FHE A TF%83.78%, # 420214 K,
N\ HoMb AR Bh 46703742 76, BT T BE

97.56%, FEAMEILIREEE A IGKIE 0.

H B4 510, 2019—20214E K, BEE AT
55 FFEE A e, KBTS FrEEE K, #i%2021
ER, AE A5 195.5714 00, BUAEHIIE K
9.25%. fits- &5t TTIm, A5 30.47%, K
W15 %5 169.53%, LAK G AE.

MRS b R, B 20214E K, Aw] %re
TR T FE2.220 1 43 55 4Bt 55 A
A B R AEA) 2 /R B TH0.240N F 4y A, K
5t 55 B A LL AR AT 530 B 1,057 1 43 A
A FRLAFIKATY AL T3 KT

%26 NERSFAATER ($45: 124, %)

W H 2019 ££R 2020 £ER 2021 £ 2022 4E 9 AR

Ereriney 147.36 179.02 195.57 185.56
Hoh, A% 40.20 46.88 59.58 68.82
KHIf 5% 107.17 132.14 135.99 116.74

BEPE A 45.46 48,58 46.36 46.99

www.lhratings.com

29

-


http://www.lhratings.com/

HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B i HAE R VR RARE

A TR 34.68

37.75 37.99 36.70

KIS AR 27.85

30.92 29.87 26.73

FALRIR: N MERE, KOTIEEE

HE2022FOH K, AR UGB/
MEIEK2.81%, FHH, &% —IES H20205 5
SELAR, MV SR R, TS H (R 4 i
FHKAK . BE20224F9 K, A F HAthRiAS
o FAE R K46.00%, FEREH MBS
R | TARAT ICRL35.6 71278,  H1 T W) ARl
FIHESC, BTN AD AT AT EL

B 202249 K, A\ 4B 55 185.5614
TG, B EAER F5.12%, 5545077, JH 1
5145 i H37.09%, K #5145 1162.91%, LAK i
% NE,

MBS R, BE20224E9H K, A
BRI 5% BT AL B S A 5 55
Bt AAL L) 31 H46.99% . 36.70%41126.73%, ¢
EHI NG N0.63 1 E 43 a s -1.284N H 43 s -
3L H I R

AR 55 I HAR R, A% 2022479 H
K, AFH BG5S BRI, TFELLA
1~24F B ARI 55 o LU, Rk T EEOVE A ]
TS RS D
R 27T BE 2022 4 9 F RaE) 430 450 SR 4

($45: 124, %)

FI| HAHAMR &5 i b

1A 67.70 36.49
1~2 4 64.18 34.59
2~3 4 32.80 17.68

34EME 17.44 9.40
it 185.55 100.00

FoARIR: AN REE, IS TAEEHE

(3) EAIRE

2019 - 20214, 23] B i Fo )18 B 3R
HEAFEHK, BERBAFETRES, ¥
RBAREA KT, 202283 =F &, 28 Tk
AR WD TRE, SARMMEEHREKET
Mey%rm, FBEHE TR,

2019—20214F, na] BN AFFEEE K,
P A 1K 14.19%, 20214F, A E IR A Lt
144:10.66%%292.2914.7T, SEILVENMAIE19.2144
JG, [A e K:33.05%. 20214F, A FELAE R
#— L F+%18.21%.

2019—20214F, ) W) 2k R K, 4
B A1K17.41%, MRS G, 20214, 2
) 19 15) B [A] B 161 18.36%.4213.9342. 7T, Ho v,
%R 18.90127T, 15 1163.84%, 1A% LA
R 3. 20214F, 24\ AT 9 H 22915.10%,
&) L9 510,98 5 43 55

20214, ~wliHRAE A B2k 1.3112 7T,
F BT S AR 1%

2019—20214F, AR A K, 4
Y A1K3.02%, 20214F, /A a I E
NPE13.21%%12.3512 76, dHEMLFNER L E R
64.31%, X\ FEAFEITEOR: 20214F, At
B A2 5451 2 [ Eb 38K 256.13%%2.0.8514 76, &
R G PEE BT P2 10 Se A B K TS

2019—20214F, 2w BN AN FIENE 4
SCH BRSNS RIE S A T kA PR

MBFIFEFR K, 20214F, A B I3 %
BT e ol 2 8 PG, A F) R AR R e
I

& 28 EBAIAF (BA1: %)

WiH 2019 ¢ 2020 £ 2021 4 202249 H
Bl FR)E % 14.81 14.75 18.21 19.81
BE I A 2 1.97 1.97 2.22 2.10
I R 2 3.71 3.73 4.23 3.94
VA BEF B W i 2 3.26 3.29 3.80 3.85

E: ARE P E L AERIE AT W AE (TN ANA TR R B HL TR ) < 100%3 5 284K SR E =38 FE0 8 iR
A e AV (A0 )28 T80 3) PR A ARG+ A TR NG FIAT AR ) 12] % 100%; 2022 = F A AL T, XA 2ARL

AR
FARR: DM GRS, HRETER
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MIFATEXS R, R4 E AU 2R
AR S T SR, 5 TREREAL

A, 2020 4F, AR BERHRBRIL T T
o AT FTKT-

£ 29 NE HREIEGAEAMRET TS XA 2021 FWEIEAFI (B4 %)

by JE| S T Gk 3 AR B A R B AR
IWARE EEREEREINFRAR 3.44 3.49 60.44
e 7t 4 Rl % B A 1A IRA 4.95 5.10 60.22
IV R AR A BR A A 2.33 0.73 59.35
REEAR AP HE 3.57 3.11 60.00
EI&H 4.23 3.80 46.36

FARR: AWM HRE. AT, RO ER

20224F1—9H, AR SEIE I 67.531Z
T, [ EL/INIE T [%2.04%; 32350 H B H e, SE
AT AR 14.7642 70, [FIEEIGK72.88%, %
Wead FEOR BBV iR Bedr. BFESER™,
T RS o5 B LA Y L EE 9 93.45%, X E L
FE G DTmk BEAR s SEBLR YR i 40115, 7842 ¢,
[ LE R F£15.29%, £ RA RMEZD) a8
LK MR T B T8

(4 &R

2019 - 20214, NI B EEHNLRES
BB, SHOMRT X BAMER, BEEAL
RIEA R . 20215, EREDRAERETFHY

%30 ) IARE]

EHA, 2REHR . BE202249A K, #
R B FNHRBEA A

2019—20214F, AELE IS &R 2T
BFFL T B, 20214F, ARG E TGS R E G
W IERE A7, FRIESh NG IR BV R e A
P SRR ORI 28 TS B I A I B
W IR, RH0.44MLTT, &N,

2022 F1—9H, A FEIFEGIESEHFI A
NIE, FEPHEPER BRI EINFR RS,
20224F /if = Z8 B O\ 7 B4 S IR 4 S5 4 386 Jon
#i-6.1212.70, #E20224E9H K, A F WK 4
K &S50 062.16127C, FEAKEE T -

L (#45: 427T)

HH 2019 ¢ 2020 4¢ 2021 4¢ 20224 1—9

GG B I 4 B 17.40 4.41 341 8.13
ER QAP BY eraliTh =R E .1 -50.53 -20.72 -17.00 4.15
BRIES AR &R -33.13 -16.31 -20.41 12.28
SIS B I I A 7.31 33.19 -0.44 -18.44
& RIEFM I A -25.82 16.79 -20.86 -6.12
HIR I 5 KN &S MR 72.35 89.14 68.29 62.16

FHRR: AAMGIE, RoFfER

3. NG REIIBELSHT

MEAEBRRERENS, NIAF2ER
L HHAL ), AEEERRTHRIKE, BA
R — . NEAARKEUARERT =, AR
FARPEREENE, FEARDHEHT; A
S AFAIEEEBTRE, HERIKE, X
WAk % R e—A&.

2019— 202155 K, 2\ v A % 7 S A RF 4
WK, EHEAHK6.66%, HE2021FEK, A
A AR BT 7 SR ) /R 4 3.29% 42 381.09

f¢.76, Hb, #ish%r=120.70127¢ ( 531.67%) ,
PAAE &y VE Gl B 7= A AB RIS 32, FETR )
%5 77260.3912 70 (1768.33%) , LUK AL % %t
NEHE 20215 K, A A H AR GRE2.43
.56, e, NUEMFEI14.2242. 50 R 4R
WARER (') HRAF12.55/Z7C,

2019 —20214F K, A F] A A S A 3h
WK, EHEAKS5.61%, HE2021FEK, 2
) A A A5 S LA T P 7.48% %2 134. 74447,
F B R H AR S 7T GG IR J5 ) Faa 6
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R FITEL . A 202144, A FIAERL S 1 5
39.00127C (/51628.94%) , AEJENH15795.7412
g6 (5 EE71.06%) , 2 R A A A5t LLAR LS 67 it
NEE . BE2021F K, AFAH A5 55119.12
276, Hr, 6% H30.09%. KA S A
69.91%. #2021 K, A\ AT M
35.36%, 45t 55 WAL L% 32.59%), A 7] A
{5155 i —f
2019—20215F K, A a] A A & B ek HF
SEWK, EHEAMKT.25%, #E20214EK,
A AR T A 3B AR B WG K 10.32% &

246.35(4.78, T EE ARG BT AL B A7 TS

AT ARG FH RG4S 8 T A F A A
AHEMG, Hr, SUEEA 5 H087.72%. BEAL
U L64.67%. R4 BORE 5 EE6.57%.

AR AT EEEAEHBEER TS, &
A OB AT B AR D, FE
HOE A SR A (R E RO A 25 9, B
(i) 9 FH 0 2 e 3 K 32 B2 R 0 4% o A G 0 B
O , AFAREFNE EERE TR . 2021
B, ARIARFE NN R LK 20.741270, #
PEU 2 1] LA 5£9.6012, 7T, i e 401 ] Hh i K
23.34%%26.061Z7C

2019—20214F, AW AIAETES I L
EIRERECR, 20214, A FIAEEEESHI
SMEIFOH B AR AR EE I 4
MRS N 7, RIS R SRR,
FEEL B RGN ART L AR A E T
I B S, 2020120214, /]
AR B GG SR, RSBt B
WRILEI, B TE S IR E R AR A
FIRANRE

BE 2022 F 9 AR, AF|ARFRGE LT
412.09 1275, BUEYIHEK 8.13%; Frfa & BLas N
247.99 1470, BAFEYIHEK 0.66%; i fii LA
164.10 1270, BAENIWK 21.79%, THEZRZF

W RN AR B G I B A R AL 55
% 39.82%; 4ilfiss 113.12 1475, 4=if
i 55 B AL Z 31.33%. 2022 ERT =, A
AR SRHUE N 0.46 1270, R TR
21.61%, FiiH =% 0.46 12 7T, [F] E T B# 85.78%,
FER N YA RIE T EEL 5%
W2 2.66 1270, EERIETXF2 7 1A

VR
Bl

4. RARIEAR

o8 RS R RIEST; BAIAH) &K
RAEEES, e iFnBEefE & #
RIZATARATRILEST

BIRORE, AT GTE bR .
HE 202159 K, I LA T LT, ki
FRAFKT s B BB An e I & R AU fu,
TR A BB IR S KIS FNYIR
BN SR BT TR, (RASR AL Tl K
s

A\ AR5 W B e bR R AT . B
F20214E K, A ARSI LR /Mg TR, 4T
UK BRIESHPBLE RSN, ik
TR R S WIRILE IG5 4505
WS HRbn T ae R — AL

GO KGR T, 20214F, 1335
T AR S R K&, & H4ZEBITDAM—
K, XA B %, (HEBITDAXY
FI S S H 178 5 AR AT SR UT

N TR O KGR R 7T, 20214F,
AN E AR O ZEBITDARERE K, X435 45 1
B, (HEBITDANFIE 3 H 78 25 AL B AT
SRELUT

BT AFRAMFEANER TS, BHAF
X AZ o T8 ] BRI LU v 3 0k,
F AL RE SR T A DR fRE .
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K31 SRR

AdeAr (A £, L)

&I AT A
BH 2022 & 2022 £ 9
2019 2020 2021 2019 2020 2021
&£ &£ F 9 A% 5 5 F A%
WAL (%) 175.88 | 168.51 179.36 | 115.34 | 652.18 324.38 | 309.53 126.79
S SRR .
fe hfehy | FEREISITNFMERRN AL (%) 4142 | -15.25 -17.19 838 | ,40g4 -46.98 | -51.70 13.82
RIS IR N R IA5 5% 1.80 1.90 1.15 0.90 2.60 1.26 0.54 0.45
EBITDA (Z75) 17.19 | 19.69 24.68 / 5.34 9.74 | 1079 /
KA Py -
Ille H 5 5/EBITDA (ff) 8.57 9.09 7.92 /| 17.30 1232 | 11.04 /
CEWAE=1Y
EBITDA FlE 5% (f5) 2.74 2.69 3.23 / 1.32 2.18 2.46 /

E: 2022 Z 5 R AVIRHIE AL LA
FAPRIR: B M5, BT

BAE2022F9H K, AFRITRE LHN
586.83147C, Horb Ol IR AG AL 2091174612
TG, MRPREHNEA69.371270, AT AIFEHIEY
TE 1 o

5 XA EFM
28 RA AR ERAK.

BA 202205 K, A A G AN AME LR R
N32.01Z7C, %%t 10.00%, Hr, A
R RIET U RE R R ARA R (B i
FROHBIETNL D SR AR R A5 11 31.6012 7T,
H AT #AE R AL 28 B . IRIEATHE B, Tl
FOUEE — KB AR A N S RHE R A BRA A
CPURERR “HMEr” ), wINErseis AN
M T & XN RBUR .

BAE 202245 K, A F KA IEENTA A
PITCE KA RVFA . PREREAT B $1 1500 -

+. SMERSIHE

2B A BT B EFTAE, K
RERAER., BRIk, A8 TAKFER
KA BRXBFABRTEFRR T OHSRE
.

0 7Y R 20 57 [X R AR ) e SR T < i
Gty @i B AN E SRR, JE T2 T
WFAE T A By ARSI 1 24 23 T3~ 05 FKAE N
PR Rl O I R DX, 58 AL s B R 4 il
NS EE8% AR o o = I L= W ot A el i
T R g U o e MR B A

MRAE 2011 FRAH (EITHANRBUFET
WL )4 R 3 R A A BR A F k@ Ay (R
(2011) 249 ), JE T BUMT R A = 1 H B
NIE T AR, TR DT IBOR S ke T ) 4 [ 4
B ARAR (CLUNER “ER/4E%D. K
E BRASFE BT TR AR T TR AT S0 8 7
NAFE], ARE PN S I P K

2019 SFELIK, BARRIFESL ST AT 13
YT, WRAIATT 37.86 147G,

+—  XEGHFETEDSH

AP E) AT 5AAE, ARG HKATAER
K, KATRASHEAFAARIFRARK, 40
K IGATAT RIMT AR AR AR AT, 8] AR
AR H B4R B MR

1. ARG A ZATHEAE) A 5097

A 2022429 A K, 4545 185.56 147G,
AT RAT UL RN 15.00 1270, M A
AL, ARG RATRUBEA K. BL 2022 4F
9 H RISt Lt B A MG SR L % 4
R 15.00 1470, AR RATIE, EHAME
EABMEIT, ARG A5, 2SS %

AL EEAR RIS AL EL AR 73 50 48.27%.

38.53%71 29.16%, 43 Bl HE K& FiRTHE N 1.29. 1.82
243 ANED S, BUAK. HEBIAMGS
SR ST T8 55, A 7] SERR 45 1
FH BRI T A -
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2. AINGTAAZLAE ) AT

LURH SR 55 H Dy e, 42 AW 7 R AT
15.00 fZ7efhi%, AMGZFRATIE, ARPAE
&N LNy = ey 2 WA D R ot
55 (78 B2 R BB AT B P ss8 » (EAHI 67 K
X AR BB RN K

gi b, NEAENE T T BU B T iE R E A
SRETEERAR S, SRS ARGR, BRI
By, ZESIRE, EEMIRERRTE e )R,
WA AT R 204 BE TP 5

A 32 ABHIMEATHE A 4647

S 2021 4E/RK 2022 42 9 HIR
RATHI RATE RATHI RATIE
LR (f2T8) 195.57 210.57 185.56 200.56
BB BRI RR S () 1.63 1.52 1.72 1.60
EAN AT S () 0.47 0.44 0.36 0.34
LETENI S RN TGS (D 0.75 0.70 1.46 1.35
TR RETAEE
t=. GAFHN
BT w08 A WA 55 RS« AR SRR
AMBT I KA T 45 5 70 A vy, BE BEAE
E A E ERKINE SR NAAA, ABIFIRE
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Mtk 1-1 BRI EEFHABRAR
BRI EERIE] (B Z 2022 £ 9 AXK)
BN

v 100%

B R EERERAT

FATRIR: N8 Repk

Mk 1-2 Bl&ERREERERAE
HIOMAIE (B FE 2022 F£R)

FAE R IR A8 R

N
B EREERE |
— 2 B¥ 2
MHEEE R
RS N2 el ENARS
2% B
FHERLERS
% Ao L& (] & (R m]| [E]| |
2| (g% |w| (k¥ A || [=w| |®| 8] [B]| |#| |#]| |4
Al eml [at| |em| |w| | E| | &]| |®| |®]| %] |®] |%| |&
a| o] |w | ez lw| (=] (B = |&] (7] 2| |5 |#
- # # H # H # # el #
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it 1-3 ElEERE

SHEETA

EHERAT
BER (BZE 202249 AXK)

e FAALK oy | WHHE B D) AR
1 JE ) A PR A ) I JEI] et 100.00 fitaigiava
2 JE TV 150 M e Jee A PR 24 ) I JEI] 5 100.00 et ava
3 B THEBREFEA R A A 1] i (R4 80.00 [ Je A R e
4 S 1) < A s e A PR ) 1] i fRd 100.00 [ A7 Je A R e
5 JE Il R AT R A ) I JZ1] Al 100.00 i Er A
6 JE VB A AT PR A ) I JZ1] AR B OERAL E 62.50 B var
7 B 1) < A o L B A PR ) I JZ1] A 5 100.00 B vear
8 JELI] T R AR DR AT R A ] ] i R 70.00 [ A7 Je A R
9 JEL 1Y T P9 < v O R VT R AT IR A ] ] i Bt R 100.00 R BLAL
10 JET T T BB AT IR A ] I JZ1] et 100.00 faigtava
11 JE IS IT R AT IR A I JZ1] WIATIT A 67.86 firazgiava
12 JEL I T 5 B B AH AR AT PR A W) I JZ1] R 67.20 [ A7 Je R
13 ERBEAER (E1) ARAH I JZ1] et 100.00 firazgiava
14 B R A R A ] i itk B4 100.00 BB
15 SR PR R A Atk i et 100.00 BB BLor
16 JEL £ T R A AR B 4 A fk ik CBR A1k i i B 40.00 filaigiay
17 Sl gl A R A ] ‘v al BANA ) 100.00 fitaigiay
18 JEL IV 4 1) B A RR A ) JZ17] JZ11 Pyl Ag B 100.00 BB BLor
19 JE TN S AE BIRSH BR A F i i e IF R 100.00 [ el
20 JEL 1) AL A R 55 X R A PR ] i i B R 51.00 fitaigava
21 JE V5 B B IR A A JE17] JEI] et 100.00 B o
22 JEL IV 4 [ e 45 A PR 24 ) JE17] JEI] et 100.00 Eiagiaa
23 B8l 7K T 0 A A PR A ) JE17] JEI] S 40.80 Eiagiaa
24 JEL 1T A b i DR AR PR A B ] -1 i LR 70.00 BT
25 JEL 170 7 980 EEL Xl 4 SR AT B2 ) JE17] JEI] R 36.67 Eiaigiava
26 JE T A R A R A R -1 i BAFIFR 100.00 [ A R e
27 JE 17U By AT IR A ] 1 i %5 s 100.00 [ A7 JRe A R
28 JE T AT A B ] I JZ1] 9555 88.00 [ A7 Je A R
29 BT E ReNE A B Akl RSO I JZ1] £ gy 79.37 firaig ava
30 ERGE U R A A I JZ1] i 51.00 firaig ava
31 JE 1171 e R BBEAR L B8 A B2 ) I JZ1] i 100.00 firaig ava
32 JE I I i A B B8 5 pk il (T RR 80 I JZ1] £ gy 99.50 firaig ava
33 JE 1T T eIl i B AE fRAT PR A ) I JZ1] R 70.00 firaig ava
34 JE T S MR B IR SR A A JEI JZ1] R AL 5T 100.00 fila gt ava
35 JEL 17 4 I < i L JEI JZ1] e 100.00 fila gt ava
36 JE G B B A pkl. G A O 11 i AN RS 67.73 frd/ g v
37 JE ] 4 B ity B B A pk Al CBRE KO 11 i Hix 100.00 frd/ g v
38 JE & E R R A A JEI JZ1] P95 R %5 100.00 fila gt ava
39 JE TG E BB RE BB & kbl (IR A 1O JEI JZ1] E gy 100.00 fila gt ava
FALRIR: NG R, REFE R
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it 2-1 EleREREARABRAH

FEWEZIEER (sx0 )

5 H | 20194 | 20204 20214 | 20224 9 A%k
W - HidE
BEr= A (2ot 508.95 574.08 595.16 603.65
A ({270 231.35 278.89 275.91 283.65
B #EN . (276 277.61 295.19 319.25 320.00
HETRAR A EN G (1275 250.08 260.54 283.58 282.28
S (2ot 40.20 46.88 59.58 68.82
KIS (270 107.17 132.14 135.99 116.74
AR S (2ot 147.36 179.02 195.57 185.56
B (2 70.79 83.40 92.29 67.53
BFW R (270 11.64 14.23 12.35 14.76
FEEB (278 12.20 14.11 18.39 15.78
H#RNE (2o 9.42 10.67 13.00 12.58
1) T BEA R A & S RNE (1250 7.40 8.41 10.35 10.89
EBITDA (1Z75) 17.19 19.69 24.68 /
FEFIEIHF SR (270 -33.13 -16.31 -20.41 12.28
W %8t
ELFNEE (%) 14.81 14.75 18.21 19.81
ZrEIE R (%) 1.97 1.97 2.22 2.10
FRE R (%) 3.71 3.73 4.23 3.94
IHERF B I a2 (%) 3.26 3.29 3.80 3.85
B (%) 45.46 48.58 46.36 46.99
BIFSEAILE (%) 34.68 37.75 37.99 36.70
KIAG S5 E AL S (%) 27.85 30.92 29.87 26.73
MR (%) 175.88 168.51 179.36 115.34
BFHANEIR I SRR A6 (%) -41.42 -15.25 -17.19 8.38
IR & ZREEMVRDIEIA6GE (5 1.80 1.90 1.15 0.90
EBITDA FI B 5% (5 2.74 2.69 3.23 /
4RSS IEBITDA () 8.57 9.09 7.92 /
E: 2022 FEFEHBARF I, MABIFREFHAE
AR 8 WM 5aRE, B TAE
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it 2-2 ElNeRREARABRAH

FEMSZIEFR (ra i/ gaanm)

i H 2019 ¢ 2020 4 2021 4 2022 £ 9 AK

B (2ot 334.98 368.93 381.09 412.09
FEURE (1270 120.80 145.64 134.74 164.10
FrE#ENE (270 214.18 223.30 246.35 247.99
B (oo 9.50 27.91 35.85 52.01
KA (2o 82.82 92.06 83.27 61.11
RS (o0 92.32 119.97 119.12 113.12
BN (20 0.76 0.73 0.74 0.46
Bgias (o) 4.38 8.10 9.60 2.66
FE AT (f2T) 0.94 4.92 6.06 0.46
EBITDA (fZ78) 5.34 9.74 10.79 /
BRI (128D -32.72 -16.88 -20.16 12.32
ELFER (%) 1.22 6.82 8.22 45.49
FrE R (%) 0.27 1.45 1.45 0.16
B E (%) 0.46 2.33 231 0.26
TR (%) 36.06 39.47 35.36 39.82
EEHFEAEERE (%) 30.12 34.95 32.59 31.33
KB FE AR (%) 27.88 29.19 25.26 19.77
mahthE (%) 652.18 324.38 309.53 126.79
FE B AHHF ISR AL (%) -242.84 -46.98 -51.70 13.82
/ﬁJgEiﬂﬁ&fmé%m%%%ﬁ/ﬁﬁﬂﬁ% 260 197 0,54 0.45
EBITDA FI S 5% (5 1.32 2.18 2.46 /
AR SSIEBITDA (f%) 17.30 12.32 11.04 /

E: 2022 FEFFEHBARF I, MABIFREFHAE

TR IR: 8 WM 4aRE, BRETAE

www.lhratings.com 38

Yo\ o 720


http://www.lhratings.com/

HeXETERNBIRAS

China Lianhe Credit Rating Co.,Ltd.

2B i HAE R VR RARE

BiifF 3 EEWSEARAHELR

FEFRETR HEAR
HBAKIEIR
2 (D 2@‘:&%}?5: if&té%: %ﬁﬁfﬁﬂ) / L H#1x100%
(2) n FHHE: WEE=[(ARH/HT n £ (/(n-1)) -1]x100%
B FFEAR
RBEFEIREE R | 1 RE/ G5 = BT 7= RA)/2]x100%
R | S RNE GV TE E BRI E E B )/2]x100%
ENLFEER | B AR E SR AX100% CE ML= I N+ AR £ @l S0
RELEMIEFR
PR AU | GRS BT X 100%

T AR

IS (KIF SSRGS+ ITA # G x100%

KT AR

KIS (KHIGSHIE #H R ES) x100%

HEREEE

FHARRF A F AL 2% 100%

KHIRRREIRHR

EBITDA F| 8 %%t

EBITDA/F| &3

4R 15 %-/EBITDA

451545/ EBITDA

ARG NIRRT

izt

WA= BRI F A1 x100%

pby) g

Rsh&Er=&i-F50) ARsh s aitx100%

frE Il ish it

LE IR RS U6 T x100%

Pl JE 151 55t

LGB/ JE 1601 55

% GO B AT B RN/ 5 55

(BETHNINERATESIERAN) /FI6 5
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