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X7, “HE GEE HHEESREX” =
X Z—, WA EH M AIACR S AR
JEIX . 2R EBRATIS ot T R X P A R 5%
LRI 57 2 ot

2020 AEE TSI IX A2 = B E 1A 6384.02
2756, 2019 K 5.7%, HiHEREEE
WA Ho, B in{E 28.89 1470, 1

www.lhratings.com
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K 2.5%; 25 NME 2519.84 147T, K
6.1%; 55 ==L in{iE 3835.29 12,7t #iK 5.5%.

JZ 171l 2020 FEWFBUCCENL, — A LT
ST, AT RA TR S 976.9 1278, M

e AT S 939.9 4478, SE KT 97.1%.

HESCH 159.6 1270, K 8.1%; o CREEFIH
k37 H 63.9 1470, HEK: 2.2%; PAEfi R H 71.9
1275, ¥ 3.5% . BUM TR & TRHE JiTH, A TE
PR G RON 821.6 127G, NTRE Y 136.9%. 4=
WHUFER 4 S 1035.9 1278, Hi: 44ET
B3 1033.6 1470, FERUTNA) 98.6%. [EA 5T
REEE I, A EA B AZE RN
44.9 1278, NTH 113%. ElEAREALE
TR SCH 30.8 1475, M MRS 30.8
fe75, SEMTUER 77.9%.

2020 47, JE 1 E RV RIT . A5 R
S e 783.83 1470, #K 5.3%, 5 GDP Lt
#H AT kB — . 12 AR, AR
MK 13.1%, AR MERAP K
14.9%. ANVEiZF TG, A7 R &5 4
BIE LR WK 26.2% . SRl o6 U DT AR TR =
AR ROVIE BRI AT ELE G 2 A
CL RN I BUSON 11 2 LR

SRl R L B RE AR 9 . 2020 4, 4xTh
VAL, 4 Rl J) AT 45 77 BEROR, T BUE SN
K 1.7%, WS RIBE - 1.2 1L, N
RO K 14.0%, HEERYIRE 43 4

#10.0.83%, WHREFMIL02 Mo, BT
TR SRS AFE, T 2020 4
ARANE LBV RIS AR 0T T 10
IS, AAESCBRUE AR 166.05
076, K 23.8%, BUBLRMESI A AL
WA ST L, BTSRRI A B S
WIS, WK 54.4%: MK KT, &
RSB BV B, FLE SN 25
5O Hh.

B BEERSH

1. FARCRI

B 2021 F 4 AR, ARREMEAMS
BEAIE N 204.83 127G, HIE T I BUR R 100%
AL, AT SEBREHIA

2. HUMEEFEESH

NEAEARNTEBRARTEEER, £
BRI RN F+4, FIRREIR T AR 2R
FoRBF i HF IR, RBER S,

o A2 JE 11 W BRI 100.009%4% ik (1) il
SRR T BUR & T 140 B B Sl 7, R
W Bt AT AR e 4 07 A i T 8 — 2K A
b, JRE TR SR .

A TGOS IR R 52 5 e A
XFF R Folb 5. B, 2 OO MEEiE
F.EIE. 4. HAE. . BEMGE. B
SRR R DX I A s I A ARSI
FTEBMSFE, 1 NEHA E 13 =S A R A
CLURfEIFR “JEIT9EE 7 ) o B4 15 Ml fil 5%
AIRAR CLAUNERR “ERGE” ) . EI TR
PR BR AR CRT @R “EIIiHR” ) &
HBESHT AR WL T ETTH RS OE i
TERAMWAT], 57T R SRl Ot 0 JE 3)
X @RI E, EREE400N T H BN A X ;
FAL T T THIR AT R A R AR, FEENF L
—RLFE T IR IR T BC B R W A I H
R S e R E A4S . VRN E T BUR
TAREK, SRELHBIITIE TR, Hedt
FPOVEERT, REHRBEANRETTRS. i,
{1 TN £ K L R N R T e 3= £y i |
H, P mE RS 51660147t .

3. ARER

NE) HBREEARCEZRFE, RIs
HMBREE., ARAERRE, BN WL
TEE.
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VGRS XS LY NP N A2
(OK=SLEEZY

T S, 1967 AR, K501, &5
Frph, PHEETTNE R AR K E
T E A MR TR R R K
KBTI BUR A T 56 R 575 BT A R 56213
. HEK

BECHE A, 1963 AFHAE, BT AR A
i, PATIE T8 Kk S B BR 2 7 U 45 S m 43,
B TR GEIER AR RS, B8, H
EFMEFEARA R LR FERCE T TEPMEFED
HEK, FEKFEESERARARERLK; I
EAFRERPBIL. BEH, #HH,

A 2020 oK, AREHFOFRILERT
1064 N, KEKLLTF 149 A, &H 14.00%; 74
Bl 541 N, 5Lk 50.85%; fiit K LL 374 A,
i kb 35.15%.

=, B+ E

4. IhIRHF

B AR BT B 2R E), TRAEF
BRXFEHEKR. N IA LGFTRLGLE
R R4A A8 64 7= L BOR B g, TTIARAFER K
R BT .

(e P R A BF X R R FIRI) 4 ST 7 2
GftrpG” @i B N ESRES, JE T
IFTEJR 1A B ARk 729 23 J3°F 5T KA1EN
PR G Rl O I R X, 58 A o w4 il
PO ERIT R EHE 6 BT S vt it 32 2
I T e Uk o it b o 4 B A4

HRAE 1T N RBUR & T L JE T T4 [ 3%
TEAE A BRA ] (@A) E R (2011) 249 5,
11 T BOURT B R 4 [ 4 A 0+ B8 N 1D T i
B, BT BUM J6 54 BT 4 R S 3% i A IR
AFE (LURERR “&4aiE” ) « BITERMETE
RIS 7 P N R4, 44
[ 55 72 R R Y 25 RS PR 1 K

2017 AERE T EUR I A R B 1.29
12.7%; 2018 AF J& [ 1T U= vt %) 22\ 3 55 6.21

3 Hh 1 AR L B L EERE

{2755 2019 4R JE 1T W EUR Fe R 2 w1 B
19.15 12755 2020 4 & [T WA U= 50 20 7] 1
¥ 1.691270; 2021 E 4 H 7 H, EITHIHEE
X AFEYE 2.30 {270, AT XEMAIRE, 2
BUR SRR

5. AWfZAILE

AR A R0 E N RAEUT (b AE FR
&), BRZE 2021 4E 5 H 24 H, AT KRGS
HEROEENA RE0HE B, AFdaAms%
JB L1 L R AT .

G A F A AT 1T 3 RAT A 55 b 5t T
BABEAHES, AR J@leuEs) s, B
2T L R4

N BRSO

1. RAIEILM

PNEBREMAE, EEAFSE, A
HERE, BERANGE, 2EXEEFTRY
FH AT st A 3] B B H R RAIHA.

AFHERR CAFNE) BIAHREDR, 4
BN, HTEARElE. R (ARER)
AFIAB AR 2y, BN E T T I BURAT
FBU; AFEES S, WHsLEFMAR, H
i, HHKIA BRLEFLN RIEA A =R
e, EHERSWAMNASEIN RTARRIND ,
Bl AT DA NS

R (ARIER) e, MHESHSANSF
Hpk. BatAFGFESRIL R FASR, FEK
A ) 17

AT EBEEANREFERERHILLL ., B4
14, wREBid243, Saitifilg. 2l
AP KLIL . BIRAETAY . BATEHEI14.
R\ I 144 2H 1, 42 AT ORI AR PP AT 4

AFNENIRELE BN EE, EFx. WF
2 BERESTIME, &R B HAfARES
A ABA e (AR ERE) FE NEL, AIREXS
AT B IS R — 8 IR .
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2 AT I RARE

2. EHAKP

o) RERERPAMIR BRATE, A RGEBH
REMLSFEENE R, AREFKRAR YL,
A 5K RATE| T BIFOREAER .

AL TR AR A A ) P A o
R, IR R TR L, A vl 7 & U HHE,
e TE R BEHElE. W E R, NI
T AJIBEE RHAMELREET T .

R EITTI, A w7 LA S5t
ARG ARSI F R B R AR R,
XPAME B ISE I, PR B KU ] 2R
T R BOR I O M RS BN
BEAT R P A2 o

RIEEE F 5T, W5 B AR A W] AR
BRI G A 224, ) AR ERAT 1245
MEh g, DAs R AR EENLS KRR E.

ok 556 BN PN B T T8I, o AR 224 5 AR
Gi— RN AT 2T R TR, . BE
X AR OR S5 7 TRV B, B e P AT il e J R
Frad B Ew s, T . ARHIE TR
R P8 o ok AN P R A AR B, 0 B R R I
LIS MR I

CEEE T, AnR AR B
Bk, WG AR H A SO G B2 e,
FRIESCAT FRFR R VBt S [ e 57 B
ST IR S AR BLR LTSRN B2, JF ST 1
HEHN G P42 T2 B L XU 23 R
VRN PR R R W CH R, 7k
PRI B 2R E B S, M ERA IR A
ey (N

TAREHITE, A NER RSG5,

MR 512> F] U SEBRTE DL, %€ Ha 8 55 A

O3 AF BRI I ST K A 5 300 H R S R bR X T
HH PR RFI, % ¢ H W E
JFN, Rt BiRAFEF S

XPAME GRS, 1T BUR A 9 H BN
S AT AR SR AR AT AT IS, AT

&N TR B R B SR RIRE, PR T
PR PN T N7 Mk 45 98 00 H 35 1 2 =) BT AR b o

& 2 A B Al B AR ) LA A b 1 4 fR
A AR ORI [ 1T W BUR e 4, ZedteitEJa
Xt AR DR IR 0 ZUESR AR R SR I S AR AR,
SARERIAR B 75 82 24 BAT s b fE fR € ) Ho M
REAT AT

t. KE0h

1. g/

NAEEVEFUNEEZRAT HA S, 12
B RRIR GRSt 8] FE G TARE K, HFR
2B PN FeF | ARAEEAR WK EH.

ATEE T E E A SRz B, 5
BRI 25 52 2« Rl RSS « Fr XHF s P b 3% 5445
WS IR, AT AFHAI R BANS, SRk
Ct e IVAR RN B N A o S R =R A O
DUBRR, AR 3 R IE T S Al R S5 i e

2018—2020 4, A nlENLAWAFREHE K,
FEWE AWK 12.27%, 2020 £, AR ELEIL
A\ 83.40 1275, ALK 17.83%, EE R 5
FWNFI G R IR SSWN BT TS

A FEMSS R, 2018—2020 4, FEL
ZURNFELE AHK 12.20%; 2020 4, FE
N 83.27 127G, FILLIEK: 18.05%, FE k5%
N HEDL TN 99.84%. MUK ASEHIRKE,
T =57 Gk 45 0 B S I B STk EE K,
LIt 70%; 4 Rl R 55 B B 2 7 55— R IONR
P, EOTE 20% 75 455 X R R Al 55 X i
ANHITTERAN K o

2018—2020 4, Bt aiRrEL K, IR
HHAK 25.74%, 2020 4, A SEELBEE
14.23 1276, [FLHEK 22.29%, FERE RS
B B U 2 5] G 3 I BT 8. #5 B0 o R IR
TARHA M B BT A A] it B Sl BT e 2018 —
2020 4, HHUas o Bk RE ) E 2 A
40.13%. 95.57%F1 98.58%, & VA ) Tk

JEE o

www.lhratings.com
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k2 e £ WEPNFEAEMRERL (B3 10T %)

2018 4F 2019 47 2020 &£ 2021 SE—ZEpF
kK g
&8 5 H E8 5 H &8 5 H & & H
" 52.85 79.90 55.24 78.30 64.01 76.87 14.44 74.87
SRR % 12.37 18.70 14.41 20.43 18.17 21.82 4.64 24.08
BV IR
BN ik 0.29 0.44 0.30 0.42 0.30 0.36 0.05 0.26
HAt k%% 0.63 0.96 0.60 0.85 0.79 0.94 0.15 0.79
it 66.15 100.00 70.54 100.00 83.27 100.00 19.29 100.00
R 0.45 3.47 -1.51 -12.44 -1.38 -8.75 0.13 2.96
SRR 45 11.64 90.33 13.02 107.08 16.39 103.75 4.00 93.72
iﬁﬁ B X IR 0.17 1.29 0.17 1.37 0.17 1.07 0.02 0.47
HoAth k5% 0.63 4.91 0.49 4.01 0.62 3.93 0.12 2.85
it 12.89 100.00 12.16 100.00 15.79 100.00 4.26 100.00

E: VAL 2B WS PN E) R ATF N E) AR BARSIATIR 4, Hof b SRk @ e B R A AR BT A Rkdn IRAT IR 8] A3 A LI

& A B da AT TR 8) AT

FALRIR: B RAE, BETAZHR

2018—2020 £, A& EENSEFE 5
WK, FHEASHKE 10.68%, 2020 4, A
SEEL 15.79 A uiI FEE NS ERE, [FHEEEK

29.85%, F:ZE A b IR S5 AR PRI G K PITE. 2°
A EEML S BRI ZOR B T el ik 55l 55, Hopt
Mk G5 AR ER o ELE

A3 nEETLEEANEER (45 %)
bl 2018 £ 2019 4 2020 4 2021 £ 1—3 H
i 0.85 -2.74 -2.16 0.88
SRR S 94.07 90.34 90.19 86.02
R IXFR 57.76 56.00 55.79 40.27
HoAthlk 55 100.00 81.80 78.98 79.45
HZEERR 19.48 17.24 18.97 22.11

FoAtRIR: AN REE, WROTIEEE

2018—2020 4, A a4 BRI i,
Hrp, o5 2019 4F. 2020 F3 8 7ME; &
RlIR 25 2% B FIE = REFE 90%LA Fy X
TR HAtol 55 BFIRIT = 4E RS N, HAK
AT B K

20214E1—3H, FE WS K AN19.29125¢, H
o, RIS SRR, EE S URNT4.87%,
SRR S S UN4.6442.7C, 5 E24.08%, FIX
T FoAtlk 55 A7 EUIRMK . 202121—3H, ® 5
WV 4% B R 1 H0.88%, AR AL T AR KT
SRbARSS . B XTIk HAtL 5 BRR .

2. RHLs%
R By fRnd g TEUARR, BEN
AR, RIMXNAKRZTHSHPREALR

HA L, BFRLGSHBRTEK, LA FR
1% AEARHAE, LTHETES.

NGNS e ot 33 i A DA Kl |
PR FEAR IR A ] CRURNTRIFR “ g Bk )
G T AN o 2 2 e S /A I AN T ]
B 7 O Az [ Sl A PR 2 =] CRARRiFR “ <z (5
Solk.” ) fstiaE, HA g P kA ok
T TTE N S0 55, <[] B A < B Sl £y
T H PR 555

) B2 5y M 55 2 Y 55 45 XA K S i 0
P R B (R BIELEE S5 IR AR (A 22) .
BB AR IO LS E 2, AR K
NBLGL,  [RIFER BRI B 45 20 1 32 T8
SEHEZE . P RIITL S AR H I, B i

www.lhratings.com
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T 5N E T IS, JOBRMER A, 15
FIEEZWE . Hoh, B G i A BN SIRN
MEEMS A, ARl aTh A
vileas, FEE MRS LTSI AAA R E
Bhina. AFINE LRSS, %R
M “DIEIE” o AR IFRAET 2018
SR POE K JE T 2019 4E &4, 2018 — 2020 4,
AT RGBS RNFHE A K 10.05%, 2020
&, SEEE SIS 64.01 127G, A HEHE K
15.89%. 2018—2020 4£, il G5 BRI
1R1K, 2019 4F. 2020 457 5555 [ BRI R
Uik

R, ARBUERNR S NE, 2019 F
DASK g il 55 KU, AR e B BR 57 5k 55 A

R mME, AR EER G BAAEA T, &
JEMRE AR A, BARE ) R S A )
WRIET NS E . 2020 4E, &BEAMEIAUKR]
PR T AL BT, AR L s SE L ROR
T K, 433N 15.68 {2 JCAT 18.19 12T,
7] H 23 ) 4K 39.48% 11 17.49%; 4k T/~ 44
RN 52 T 34T 175 152 [F] B R P& 5.96%%2 25.10
.75

2021 4F 1—3 H, R GBI A RIE T
EWNH 5, 55 14.44 1070; H, (LT
bbi K, k3] 45.22%; ARE] i N1k 2] 4.56
276, 5L 31.56%; SmiA R AR g A b

BN

k4 AR HLGAEHA ($42: 2T, %)

2018 £ 2019 4 2020 4E 2021 FE—FfF
e mA

&5 y=a &8/ =4 &% =4 &5 i
e E P4 M5 50.06 | 9472 | 5524 | 10000 | 6401 | 100.00 | 14.44 | 100.00
BRI bR 52 5 2.79 5.28 0.00 0.00 0.00 0.00 0.00 0.00
b 77 36.57 69.18 26.69 48.32 25.10 39.21 6.53 45.22
BRB LB 5.43 10.27 11.24 20.35 15.68 24.49 2.66 18.43
eplbay Bl 9.34 17.67 15.48 28.03 18.19 28.42 4.56 31.56
FoAt 1.52 2.87 1.82 3.30 5.04 7.88 0.69 4.80
HERE T 52.85 | 100.00 55.24 | 100.00 64.01 | 100.00 14.44 | 100.00

FAPRR: AN A RAEE, BRETEERE

N RS G T- 2 R E A BT AT

KAIAE P2l A Al % 500 iAol IR, 2
A F IR S . 2020 4, A AT LK
AR RS SR 4 A0 G AR SR T R B B
43.03%, 23\ ) {if TR R IR P B A AR
B RS L N 42.58%

3. AER%

NEIBOT TG A B A R IR S AR B, ML 2%
WRAEFE. AR, e, QLY. Ml R .
T E AN . A\ SR S35 2 A B 4l
MR SARR I FER- 5 HAET, A £ gS ik

T HEREE RO E T TEBMETE. J TR,

T O AT AT (LT R <11

87O . BIN®RE. SRS, &A% —IERH
FRAF (BUNEIRR “SRSE—iuER" ) 5.

(LD Fikss

B E RMEFL G BIT, F L 5
FHRHA, TLBARFH K, TR M RIF.

ArfEFLEHENTEIRMEREE, 82
2021 4 3 AR, EITHEPRMEFEE M ot A A 52l
PEARIA 37.50 127G, A A8 4 5 4 1 (R B RE
A E 11 E FR{EHE 80.00% 1) B 4y - #8522 2020 A,
J& T PR EFE & FF DR %= 00 78.41 1470, Bt
B H#H M AT 56.34 1476, 2018—2020 4, JH 7]
EPREFE (BFA R 42 EMRIR RSt K, H
1 2020 fE[F LI K: 42.68%, HA 445 St
61.48%.
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& 5 ANEREE (Fa5uz) B (5 121 %)

SiH 2018 £ 2019 4E 2020 4F

A )4 A h LN S
Bk =pleS 2.27 28.30 3.96 40.53 5.37 38.52
EE’K AR 0.37 461 0.27 2.76 0.51 3.66
gl 2.24 27.93 351 35.93 5.48 39.31
5k % 5.75 71.70 5.81 59.47 8.57 61.48
He: #£8 3.42 42.64 371 37.97 5.10 36.59
i 2.26 28.18 2.01 20.57 2.98 21.38
W74 0.03 0.37 0.05 0.51 0.35 2.51
BV E T 8.02 100.00 9.77 100.00 13.94 100.00

TR 3B, BRSFAS %

Bk 2021 42 3 AR, #&BEekIESE, E
I TE BRMEFEIT R S0 55 H A 7 &5 5T
B— R SEFR = AUEHE 5 o 5B 32.65%-
56.46%- 10.90%, H.— %% S (546 5 LFrEE T %

MASFEEE T KA, 2020 FLIok, JEI]
E PR S FERF AT S 7 Y, R4 i TE 2Rl 5%
FUBL, #ah e B A EFE T = U RE 2L T R, 30

EHAMEFER A B B A 2021 4F 3
AR, EITEPREEEE RS RR5
1269.62 147G, #i sh /& BERUSFL VT 7 R %1 1238.67
255, 3ld 50.62%F0 49.38%. M4iHy &,
JE 1] B A5 FE A2 FE 78 7= 5 oh 7 BEOUAR. O 48 0
W R

% 6 BEIEMRMZERLEEL (245 12T %)

pe . 2018 4 2019 4 2020 4 2021 £ 3 AR
&/ gk &/ gk &/ HE &/ ]2

EEREE 695.38 35.66 683.34 33.99 660.61 29.88 818.84 | 3265

HR R IR 5y 5T 1221.70 62.66 1197.68 59.58 1263.03 5713 | 1416.17 | 56.46
W= BUETE 32.68 1.68 129.26 6.43 287.12 12.99 273.28 10.90

o ‘ FhEEA 327.75 16.81 639.64 31.82 991.34 4484 | 1269.62 50.62
Fe B BT R 45 =

k=L ki 1622.01 83.19 1370.64 68.18 1219.43 55.16 | 1238.67 49.38

HIRBIEEERB 1949.76 100.00 2010.28 100.00 2210.77 100.00 | 2508.29 | 100.00

FoAtRIR: AN IREE OIS EE

MZFEBE =R E, B TERERZ
FEH e B gl . FERE L SR A5
ATk, MARIESRE, 2018—2020 4, JE[]
FE PR EFE2 B 57 SR g K. % 2020 4
K, B TEPREFEB A Sl =k £ @il
PR 5 =l (1) SZ B 55 77 A1t 1643.91 1470, S

IV RBII L N 74.36%, 5 LhEE . H
o, B S R 901.10 14T, (2R
FERLVEI) 40.76% 5 % n) 4 Rl AL R R ASE L T
231.02 127G, AEE 10.45%; I 55 P b R
St 214.14 1258, i 9.69%.

A7 ANARERZATSZami ($15: LA, %)

5 2018 4ER 2019 £ER 2020 £ER 2021 4E 3 AR
H oW | sk | oW | sk | m | &% | &m | &k
|4 798.09 40.93 874.74 4351 901.10 40.76 | 1008.20 40.19
a4 294.75 15.12 289.57 14.40 297.65 13.46 345.84 13.79
EALUIN) 394.23 20.22 254.88 12.68 231.02 10.45 329.83 13.15
www.lhratings.com 15
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China Lianhe Credit Rating Co.,Ltd. P 2 Z4EAT B R BIRSE
5 =k 279.05 14.31 217.85 10.84 214.14 9.69 192.49 7.67
N 1766.12 90.58 | 1637.04 81.43 | 1643.91 7436 | 1876.36 74.81
AT 41.38 212 29.67 1.48 35.61 1.61 59.23 2.36
HAh 142.27 7.30 343.57 17.09 531.25 24.03 572.70 22.83
&It 1949.76 100.00 | 2010.28 100.00 | 2210.77 100.00 | 2508.29 100.00

FoARIR: ANE) R, BROTIEEE

B2 2021 4 3 AR, EITERMEEZIEHR
PR s AT o s, 5 BRI F] 40.19%,
5 AR G HREARRE s Bl SR
] 5 B PR, 0l 13.79%. 13.15%;
AT ML 3 ) o BRI

#E 2021 3 HIK, EITHEMSFEAAERE
FERE T H 3£ 19 A4S, sSLIEFERBIA 1N 52.16
f¢.75, H 14 MRS ERREIONS B
B, WA 42.46 1278, T H SLE KUK
ZAENKIH; 5N NFNEHRGEIE, WAL
9.70 1270, A FEUZ ' R E 46 H & SLPriti 2k
IRV

WA M55 T, EITE R EFEEEI S
FEFFREGTER S Rl R 5%« i BB 28 A 4
AR, A 2020 FER, I TEPMEIEEE

PR AR 46.62 1470, Hor, BT
BLAREN 14.46 1270, LT LA 31.01%,
e, SR RAT T R BN E TTEBRME
Fo; KRB ¥ &% 11.38 1278, HEA
24.40%, FEENXIEE T ESE KM A RA A
S K BN R AR 7 oAb 2%
PR RN 8.57 14T, (L 18.37%; FE T
AN 9.57 1278, (L 20.53%; By RN
AN N . BE 2021 4F 3 KR, (S50
P RS 34 A 7E 20000 |, HoAth
RGP D

BE 2021 4F 3 AR, [BEHEHTHELL R
47.00 1275, B EFERIEK 0.82%, AKX,
JEZ 1T B PR S FEIE A b 45 AR & AR A5 B 2 4

& 8 BANBEMFREREA X ZHTHEL (B45: 12T, %)

2018 4K 2019 ££K 2020 &R 2021 HE—FHR
o oW | st | oW | Sk | &m | sk | am | &
fEHer= iR 12.93 34.43| 19.82 46.23| 14.46 31.01 12.86 27.37
JEAL L BT 8.21 21.86 | 10.43 2433 | 11.38 24.40 11.76 25.03
R4 6.00 15.97 3.74 8.73 9.57 20.53 10.99 23.37
= 2.87 7.65 3.01 7.02 2.62 5.63 2.49 5.29
fiigz 0.32 0.85 0.59 1.39 0.03 0.06 0.03 0.06
HeHr- 7.23 19.24 5.28 12.31 8.57 18.37 8.87 18.88
=N 37.56 | 100.00| 42.87| 100.00| 46.62| 100.00 47.00 | 100.00
KA RIR: AN RAL, BRI HE
PR M, 2018 fELLK, JEITE PR AR, §FEA BR T BEIA I BT, 55
BIER AT LRI K. #2021 4F 3 79 41.06 147G 56.41 {2.7C.
% 9 ENMEMREI (B8 v42) KAMK (45 2T, %)
i H 2018 £ER 2019 ££K 2020 £EK 2021 4E 3 AR
HR A 44.90 44.35 40.18 41.06
T 55 IR B A 2 Al 17.58 30.54 33.11 36.50
R A TN 55 R B 4% 2 255.37 145.21 121.37 11251
e 50.25 53.06 55.09 56.41
R A N 89.36 83.59 73.01 72.80
FAROR: A RAE, BRATIE
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(2) AR B P= I Ankb Bk 55

BENMAERANTER. BEEF KL
ELBARELHBMRMLEE LS TR
KEEENE, HFRERRT L E
S ERELBREY, FEBIRSBRINANFF)
AT REERE LAY,

NN RGP IO A AL B 5% i R T B
fiar, EITREMALT 2015 4F 12 H, B4 H|]
T IR St AR e R PR W 2 A% v ST IR R T T
HR WERE KA SR R4t
SO B T E A S T B A
Flo #2021 4 3 AR, EITHEEM AR
SLRCR AN 16.00 1278, A FE A F 4R
SRR E TR 62.50% 01 -

JE T3 AN B P i U Ak Bl 55 BR T
MEANITE, AR =IO i Bk 55 mT
1E A EVE B AR . IR, X4 %=
AT BN e 5 05, TS IRANTZ 48
R A R E T IA Y 55, R T Uiol
A EANE, AT T AR N —RIT
FB o #7 — IR T A R ZE =il 55 . WA R
TN IRTE R IER A, JE TSR FE I AR A
R, B SE T 2 KBTI AR %
PR E R AER R Hil, BIHES 10
RFEAH KRBT B HIERAT 34T A E ]
EFREHE. EREFEERAAEE RXELAF
BN TSR A ER R FNE, B8R
R A B ) AN A DA T Ak A R
T FB A, B RE AR E .

JE T A R B IO Ak Bk 45 A5 504
o P (R AN VAL g AR = LT S T A
A X Pl T TR T S A L A SEA
MAbE, BIsEHENAK. AR T. Eo1E
WO, B3R 558 = 7 R vE G
PRSP IR A e e FLE, &

VES T SL R, W2 A0 R R 4 25 B v 1
DA LR 2 1R Lt s, T3 E )
Prsih e, RS EEAN A G, HarE %
EEERUMAE L. BITRERMM N
a5 — IR, o R EmE
RS TR IER 4, U8 4 LRt
BOFEAE T O R 5=, R BARAS R 55 7= fit
B BT BOCE AR T3, ARERA R A E
TR = T SR, A RER T S T
W JE T B B SCAS SO I AR 4 R0 L WOR)E,, 4
BT RFE AR e e SR, R
RSB RGREL T =R E. FiX
FEMIAZ G a5 R R, 5877 A B [l UAe ) XIS = 2 A
BEERE, UEEHRREREERERA
S8 ST JEAT X JE T8 E AT B LS5, JE
ITHE A B R G T 14K 58 = 1347 &b
B LR T B O S A S A RS
JE TR AR RO R R N IR S5 B
25 F B 1) B AR R AN R B PR AL RN
MZRFEAIE S, AR FIRIBEAN R B ahs
(17, B IS 5 58 9 S it B = WSO Ji5 e ik 45 =
AN, B PRt 4, EITREIUE
RS T RS2 AR NI — 5 BB ) B o T4
K, BITHRE S IR REGAESUIE RO,
%5 T RS EH IS R, EE 5%
G X NRIETT A, AR BT S LT, 1
TE IR

2018—2020 4, E[THEA R Tk
Ay Ehig K, FEHEEMEK 30.59%; JE 1R
T JLAE Y 55 B8 55 L4 2 ) A VR SO A R0 7 AL
2019 fEfRSSEHIR SHBN T HE ALK 2 EH
I H Dl 25 2 HE 33 TR TSRS s 2020 4,
& TRE A R E = KA 57.08 1470, [T
B 11.020%, =% HRMRSSE HRBIE T FEE R
WAER, JEITREAN R B IEREFFEIEK .

& 10 BITHRE NS TRA MWL (42 L)

HH 2018 £ 2019 £ 2020 4
LI REE 64.24 289.18 261.31
Hep: “HERE” R 44.14 78.03 222.73
ST R 12.85 36.95 20.76
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“RR SRS B 7.25 174.20 17.82

S HAON LA 33.47 64.15 57.08
s “GAEE” B 27.61 21.27 41.69
ST 2.91 14.12 8.59

PR EE” E 2.95 28.76 6.80
BRA R R 31.28 55.01 55.51
Hp “HAEBIE” 8K 24.02 39.22 37.15
COMNTE 7.26 15.79 18.36
PR B 0.00 0.00 0.00

FoARIR: ANE) R, BROTIEEE

ARG E T, T BE AR 55
PRAFF L, R FI AL E T AR A E H AR
IR EERE N 2~3 4F (“IRSFE RIS B
41D o BRITREWIEA R ERURSZ 51 I8 5 2
ARG TR T I 25 5 A S Ak B AR X

&, JINBE

W R B4 39.49 1276, [EIELIEK

12.41%. AR, JE T3S 7= mcE s & T
40%, IR E T 30%. Mt 2020 5T
FEENSCRA BT N B, BT 2020 4 ATALE
SRR FRFATE. 234 B SRR R %

B o AR
2018—2020 4F, JH|

=8

S0, 2020 4

B IR Bl

BREEEKES, FHESEK 31.40%, 2020

11 BITRERBFFLBHL (B42: 4250, %)

SR CIIES RPN N o

8| 20184F 20194F 20204F
M HAb B S0 52.45 160.46 39.38
RitbE LB 158.45 318.91 358.29
4 HH I 4 [mT WA 4 22.87 35.13 39.49
Bl e i 62.74 97.87 137.36
AR I 74.62 63.59 47.40
A EL S 39.60 30.69 38.34

AL KB AL EBRLGRA GQERK LRI,

“PAEER ALk BB =R 8 Aefoh &

2. FFEERFE=RHL ISR DKM ES, Ao F=R A= H Rt E 25

TR AN REE, BRETAZEHE

(3) FlEF Gl %

A REAR L HFIAER S, LEHEAARKE
KAZ, AThFFEPFEFES, 2020 F, K
fFEAZGEME, BTt EREFEE
Ty, BT, £EAMTRXERLS S
&, FERARBRRIFLE.

N ) T AR G M 25 bR 4 TR REL B £ B, &R
FASERRALT 2015 4F 1 H, & TH FIRAEEIT &
“=HE—7 (BT, Mk RE. RHE) RIEE
PIEE MG AR, REMAEREEETH R
IS X FIREm k. #2021 45 3 H
K, 4R GRS ARI SIS R A 0.80 12

EI6, A FES T A 4 B A PR A
4 5] <45 [A) e 4 A AL 55 100.00% 1 77
2018—2020 4, <exl5lAH G BF 95 2 4%
JRCATRIE ) 35 A ORI BE A8 4k . 2019 4F,
B RO 19.18 1278, [FEL KRR K
112.72%; HT RIS R, F 2R T
=35, 5 82.90%. 2020 5% ek il 4 1 B 5
ey, 45 [ FH 65 A SOl 28 BOBOMABLA B N %, 2020
T, RGBS M HIBRA 13.72 1206, [FIEL RS
28.47%. #E 2020 FK, 4 [FFHGTHAKF B %%
FEAREN 25.90 147G, AW F R 13.46%.
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A 12 £RAFaEFATLSHL (F5: 2T %)
K 2018 ¢ 2019 4E 2020 4E
& btk & e & b

FR R 2B 9.02 100.00 19.18 100.00 13.72 100.00
Hp: BfEE 3.30 36.60 15.90 82.90 7.03 51.24

il AT 0.60 6.65 1.78 9.28 0.96 7.00

T2k 1.00 11.09 1.00 5.21 -

A AR 0.67 7.43 0.50 2.61 0.40 291

=TT R AT 2.00 22.18 0.00 0.00 1.50 10.93

sl 1.45 16.04 0.00 0.00 -

Hh =2 0.00 0.00 0.00 0.00 3.05 22.23

AR Al 0.00 0.00 0.00 0.00 0.78 5.69
HIRM AR =R 19.67 29.93 25.90

FALRIR: B RAE, BEFAZHR

ATV AER EEJT T, 2020 4F, 4 [RFR 6% FL R
P & B FEUE Kk, A 51.24%,

[ He /> 31.66 AN 43 £

R I, AR 2020 FER, HdR

< BRI GO AL DR B8 AT T 083K,

#

& 2020 FFR, IEHIRTE ™ L 72.94%, & FF
KB 2149 NE A, FREEBRANHE, %
FERE P H L 27.06%, 2020 45873 2K % P KR

KEPME R R G ET L E R 36.32%,  EIAFERA -G ER”REET 30%,
% P B R R I A RN 30%LL s, ETANRF AR H AR . #kZ 2020 oK, S5
A (AT S A ] B E B AT INED HIEEK, TARBEZ,
AEAENY 25 VR (1) 75 5K
A 13 2RATRIATRZHRE ($15: 4. %)
K 2018 4ER 2019 ££R 2020 4R
&8 i bt &8 i bt &8/ i b
E# 19.23 97.75 27.21 94.43 18.90 72.94
Kk 0.44 2.25 1.61 5.57 7.00 27.06
€] 0.00 0.00 0.00 0.00 0.00 0.00
Al gk 0.00 0.00 0.00 0.00 0.00 0.00
ik 0.00 0.00 0.00 0.00 0.00 0.00
it 19.67 100.00 28.82 100.00 25.90 100.00
ANRE=EIT 0.00 0.00 0.00 0.00 0.00 0.00
AT S 0.00 0.00 0.04 0.13 0.00 0.00
J@HA 90 R UL ¥ =&t 0.00 0.00 0.00 0.00 0.00 0.00
RAELTE 2% AR 0.10 0.16 0.43

Ptk SR, BRATIEER

XIREEF T, BE 2020 £, 4[RA
TR E R EEOMAEREEEN, BIXIEE

TR R WL, BAE, RSN
FHEMG TRV RIB IR, R R

A 14 2RAFTRTATESRE (15 L. %)
- 2018 £ER 2019 £EK 2020 £ER
: & & b SR & b ot & kb
5] 1.45 16.08 0.17 0.55 2.10 8.11
g REEID 5.27 58.43 19.00 63.63 13.92 53.74
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i) 1.05 351 - -
biple 0.92 3.09 1.23 4.75
JI| 0.30 3.33 0.34 1.14 2.25 8.69
i 2.00 22.17 5.88 19.70 2.73 10.54
W 2.50 8.37 3.67 14.17
&It 9.02 100.00 29.85 100.00 25.90 100.00

FARS: AR, WAk BT

(4) %

wHEk, EEBTHERLEFHGHESDT,
B Wk 5 kiRE K, &KE 2020 F
X, BT ERAE L25F FERAL, A
TR e dE H 8 85T, RAIZRIK, 12
st/ 8] N Fe A T8 69 T AR AR .

AFEHRLRIR R E TR R 5 97, BE
2021 4 3 AR, JET TR LRV B A AN S o
A3 9.00 1278, A FEF LG 70.00%. [E 1]
LR JE T 88— K AR £ 5%
() AR CRATLAS, 30 v ] i 5 4 LRy 2
SRKAL REE SRR SRS KR, 7
I 1T T SR 2 2 KA.

AR, T AR R S R Y A
il il 7 H LR M 55 DA R A A AR ML 55, [FTE An
Kor B R JRARER . SR R 25 TR R R

LRSS, FHARNY S5 R AT IR K o AFHLR
KRR, 2018 “ELLHT, I THHAITE
HE R 55 LA B PR v 2, (H 2018 4FHokt
a3 B ARAT (R o1 H Fak % 1 0 £ 1 8 &2 |l B 4k
LR, RV OR RN B, JERREE P LR
REPUHE F T

2018—2020 4, AR R AW AL K,
MR AMK 37.93%, HLSPUERE, #
£ 2020 FFR, HUHELR KA ST 61.94 1¢7T, [F]
thiE K 41.19%.

2018—2020 K, LRSS RAFF LG K,
SEXE AWK 47.67%, #HZ 2020 SEAK, JE ]
FHARFE AR 25 %0 79.81 1270, HrpgEh#t ke
TRARHN 34.45 1270, AERMBEPEIRLRREN 45.36 12
JGo

A 15 B WinfRinR b SEoL (B8 120)
T H 20184 20194 20204
2 HAHH R AR 32.56 43.87 61.94
=R OR A 27.90 27.94 34.66
AR IRR BN 36.60 52.53 79.81
Horr: bR AR R 18.06 16.91 34.45
S AR RN 18.54 35.62 45.36

FARR: AR, WA AR

J& 1T $E AR % 1 AR 2% DL AR AR A
F, #ZE 2020 R, PERIHOR ST R A il
PEF R TR R )LL)y 100.00%. #k% 2020
AR, EITH R AT RO ECN 4.0

o REE IR RIE , UV K HTF R .

FEREBE fRoL 55 E R B AR . LI RR
SCAT R bR S5 TR PR BR PH DR B

ORI H 2R 5, % 2020 K,
FIHARS [A] FZEL R T 9~12 /N F, LRI LURE

WoAE.

k.16 B iafRintklb S5 00 (45 12T, %)

_— 20184ER 20194ER 20204EK
HRRH 5 HRRH 5 HERH i H
9/ MHLLA 3.16 8.65 12.41 23.62 8.94 11.20
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9-12 1N H 27.72 75.73 17.91 34.11 43.09 53.99
12-24 ™ H 4,01 10.95 16.93 32.24 12.40 15.54

24 NHUL R 1.71 4.67 5.27 10.03 15.38 19.27
it 36.60 100.00 52.53 100.00 79.81 100.00

FoARIR: ANE) R, BROTIEEE

MABAR NS A, 2018 4F —2020 4F, JE
PR AIR A L. 1M 2 2R,
ARAEEE 7 314 662.00 Ji 7t 77.62 i JGHl 374.24
JiTt. 2021 £ 1—-3 H, AREEWIH 2 2, AU
308.44 Jiun, HHLRACNEEEE 0.76%, AR
0.31%, Hul, BT ER T H I8
i R AT FNERE R AT IR RS, AR
AL/ Stof H 22 ) R XSS >R (%) 7L T sl — i, oK
K e ORI BRI ARG L

A7 BT EEREELEL
2018 2019 2021 48
mH e e 2020 48 R
RETHE (%8 1 1 2 2
R o) 662.00 77.62 374.24 308.44
HARER (%) 0.24 0.03 0.11 0.76
REZEE (%) 0.56 4.25 1.75 0.31
i AR E A R RAEEDL (A RIE SRS+ R B
HARRRAEER )
Fa BRI R =R E R RARAZ B AR R Rk 6h 4atk
H<100%

FAPRR: AN A RAEE, BRETEERE

(5) A%

IR AE H 75 BT BB A KK
Kot E, TERAEELAE, TEGEREIA
Fe R eRERHEE M, 2dTRARESHLT
BFH, B AT RRAR SRS G BN FF) T
#REAK.

NGIROIES € SN Y E S e A A gy =fes
ONE 6. 8% 2021 4E 3 AR, EITEHK

M BEA 5.07 1276, SRURBE A 5.07 {47T;
o] 4 R A AR T804 100.00%
ety B TR 10 BEE 1E R 40 DU, 43 52
BEE 4, PRk S84 R R A I H R
PR S

B S

J& 1T 45 DA R s M 4 P A Gy, DA
PSSR B 4 PR A O SO B, TR TR
T 25 4 2 25 AT A1) M 45 % R s B4 % 1) 75
K, RIBIEITOIFBERE S5 o JE 008 %
& M HIFESEHAF MR, FHERE TS
45 TR A B B 3 4 B LA H] IR B IR

BE 2021 3 AR, EIGHRIENERAKR
TN, BREEENAMIA IR TS RN, IR
ST LSRR S, 8 L VC A K 2 3 PE A
&, AR DAL 41.52 42,70, JE 11041044 5.01
¢, SHZEEH 4711070,

B 2021 4 3 AR, BHES RITF5EMK 162
ANMERIH , 567 4401 34.40 {276, FEH
FTHAER . TR IR. WL, 2
S RS S R SR, HRTCIR I 51
A CEHAMHERD , SePlB I EE 12.38 127C.
JE 1B 3 S A7 S — o 7 4, BH5 3
SERCE I 4 ARIR B R 4 SRR, 3 4EIRH
W, 7 AE I S RS & T B LT e K 1-2 4
FEREE 7 ACN IPO B m . #Eil.

& 18 EAREEALTEFHL (F41: 14T, A)

HiH 2018 E3K 2019 £E5K 2020 £E5K 2021 4E 3 AR
B4 S 38.39 41.52 41.52 41.52
BRI G 10 11 11 11
HIAR B IE A 117 145 156 162
AR RH % &0 27.60 32.24 34.06 34.40
FeAL R Na) R, BOTAHR
www.lhratings.com 21



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd. c{?%ﬂ%#&/f’g)ﬂ 1{-2&}5\%

s S &S 4. A RFLILG

2014 4% 12 H T BURRGE LI B T8 £ 2R ETHELBT S
100 /2 e E 11 =k 5] S84, Hrahttk &% B3 R Bt Bk R fe B RBEIREE, DR

SR BT A0 AT 1 K TS WRFF, (2 RER; B AT A R L kGAA4)
BB A FEMENETTTTMEUR I 5, EI1] WA Fa A 1 4 5T BREAK.
QA 5 2 e R 2 T E B, 5t ] XOF Rs s B B R R
HEIZEEH. EIQHE NG SRS 2T O BOT KR AT (LUR AR IR A
BELHLA, ANERIE T Pk 5] 52 5 10 B 2 "7, RERELG 100%) o JE TS R A IR
W N2 T 2 e B ) (e Wit PN COLR i RR“ T2 7] 7, R ] 62.13%)
BT Pl 5] 3 2R g ia R 3 Pk, ME TR ENARAR (CURHER “ Bk
R B B A LA Rl A e B IR "7 5t HAET, TR A 3 E ARG T R
[ P AL T 77 b A i BTN, S /R B AL SR OO R B X R B RO A 55, WO
e RESTRNNIE PR e S SIS 2 EPN I A AT EFNFAE AT IHS0E 5 R E
Hhdrs TOREEAR TR A E SRR FegfEss, B FM 5N A FR B R R
MbAil,  BORE A & B AL L T A e AT T ] o i o 4 (AE D R 55 8 BR AN 0 2

£ g R BT SS «
BZ 2021 4 3 AR, molks| 334 Hitit (LD WREERHOHHREZE

545 307Gy, BIKE 832.31 12T, Hihgl Gk FER A T2 1 R 4 b O 8 RS B (1) i %

G A& 117.68 12T 5 RPE, A5 XN RS TR AT
ARBEERESE Be it i 1, AR X P SR Al A
JEITRRAE AR ESEN, 5F2EITE SRR E M FH 5 RN 2 T ML B R

VB, e TN S PR RS T S 4, PR 5 o il o 00 J Bl X 300 b B

BE - Bl TR X B A s 2 e 0 H DL I b e L (BURRIRR “ R0 ) 5
REAIERF TS 1. 2 SERIUH, SRy TR AT FBEATHZTMEEREESH, L

4 62.50 12 76A1 70.00 127C - KA BOT R m IR H T AR, AL
HEEHEES TF R A w5350 H 3 e BAE 37 3T St AL A8 TT

BE 2021 4 3 AR, QAR HEEHM ZFEW, BR A A TF R AR IR 2 1
R4 5 1, e 6.24 12T, EEBHTHTERK S B I PR AT I H FF R AR B B 246 F R A
29 NMETEIH, RibesdEE&H 3.01 4t. FER A7) 58 AESRAC R TAE f5f T A2 28 T B

(6) EFIS FHIE LA

ANFPREF S &R S —iE 5 s . ZHREEGFLE, WH R EERITH
SRS —IEH KL T 2020 4 6 H 18 H, & IR KA A RA T, AR
HEE S S AL E X G BEARIESF AR, . TREER ISR, &R,
AFSEEMX NG — 5 AR R AERAR H 8 & B & S AT R AR A s RO, T R A RIAR
I3 A & 48 —E S 51.00%81 49.00% (It . 48 Mt T3k B 4R T AR Sk i, 100 H T R A
SRR —IER A ERAFIEREL. iF KRG G, LR A0 LIS 7 O &

DN m

&l

FEE . RS . A (RO URAEI H R 5 i, WAE
G UETR TR 55 SR WA AT o O i W BCEE I H BT IER AT 2062, TH 45K

FIRZ OO ERL, LIRSS G Bk, JURAREHY  RIFRAFRISREHIHE BAE AW , it
W ATIERFEEBAT” RAEHE, SLEBAL R THR 2% /e A7 I i g BB AR N 24T
HIPI R S e SR 5T 5. T .
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2 AT I RARE

Hil, LRPLOCEFRAFMRETHE
S bz 0 B IX 4 i UL B X B B
P LA AR X CE Bt S g LARS VE
XECE W 21T R Al O A% 0 ) B X T
WA EEMN — . S REAIE B T RIE
REEGF, DI RITEH 49.11 1000, A
2021 F 3 AR, FRAFREI S R
25.90 1276, CRIFSEIIFEIFK 27.30 12.7C.

(2) J& T 13kis 58 s

T R A B A A B IO A
A5, EENE LA R WS
HEAMh B 1AL A T H R B S AL S .

M X it T 1 9% 408 5 RN Rkt TAE R
MBS 5t 5%, TEBURRBOEIT A F1EN
STME— MO B “ SR Gie” T &,
BAE TARRFEIT M P X e It B n] i 4 i) A0
- RFE TR TAE, AP AR &
BRI H ) B F I RARAT ARG, R
B E 1 48 5% G 3d 152 3050 B A Bk B 4 1
RAT S EAAT DS TAE, FHAT R L X o bF
ABCRME R &, BT il X s ek
I PRBERLE], W55 D5t 4 3CRF, RIS —
SERCIACEN TR B . A 2020 EK, JE TN
F X I H oA B 3.67 2T, Tt
2021 T .

(3) MFEMAEFE (AE) TiH

SRy e N [ 50 PR R R AR B AT s I BUSK
2018 4 5 H, JFR~w) @k T i oS
2018P01 HibIF R GG (A®) WH.
ZH PO AR e R T, BRI E
A GRS AR R, R &Rl 55 A
FAEBIH, DSEgeAm RS OmRE, i
JE L S5 N SR (R 5 75 oKk . 00 H B 4% ¥t 4.20

fe.76, Hrhgw TR A 2.00 1278, HAh
F#H 2.20 1275

(4) &FKETH

& A4ERT 2018 4 12 A 24 Hisd H i
Y5ais 2018G03 @R KE, wEKE
T H AT X3 Sl O A% O B X, T
H L F A 10179 ~F 752K, et i 3 T AR 117904
PR, KON 1 FR 45 2 215.6 KB E 2 H
RG57HE, Kb 3ERWAEE. 4 ZHTE; O
H S L) 17 1470 #ZE 2020 4K, CoeitE
FUSCYHE (B KMERE) |, B TRE S8 L R
100%, +J54hE5eR TREE 24.00%, TiH Rit
SERAL T AL 6.20 14.7C .

5. FAIEHK

INE) R H BT TARK, RIBHATAR X
ZHRATERRF, TEAHBEFLOLEEE
%, LAAREZLENE, L 2EEHH. BR
B, 2uF5 KSR, HHEHREE. L
MRSHBE AR BIEFEBHNFTIE =S5O
B, REFEREFEXZLIHRE,

PR R EE R AT AT AR &
WP Je & R P2 AR B, A FIAE BUR H B
REFTRE, A HPRELVLEEH, 1
ANAERIHZEE KRS, B [ A gy 2177 2l
M4 o AH AR SR S bRes il 7 8sE =7 £ 5 A L
% 5% 4 [0 W AH S A AE A — i AE e, BA
— BRI PR T W R AR E AN,
“ID 5 A8k TH, ARBAAINEE X
R SR AN AR =N, A m 3 BIE £ 0T
WIEGAL L G, B — g B XU

BE 2021 - 3 AR, anl A7 810
H 6 4, iHRI% S 159.42 1278, CiEw
4t 107.42 127G

F 19 NaEl et T L FEFREL ($45: LT %)

_ . HE 2021 £ 3 AR
GBS BHEH | B FEWE BT B &
TR (EID ORI A A 10.00 17.50 | & E H 1A P 10.00
JE TR A R A ) 20.00 97.56 | %% LED fH<TiH [513 20.00
OB EBEEE (E1D HRAF 37.42 2310 | S mAE LIRS Y| 37.42
112 S DAV EARB A PR A H 3.00 73.18 | &5 F Bt 5 RS ML 3.00
. ; HAS PfeR . BRI RGH

A R IR A E 35.00 19.57 g oA 25.00
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JEITR B s R A PR 54.00| 20.00 | M AMOLED MIBINBFA . AF=Ff =4 12.00
&t 159.42 107.42

THRR: A, Wb ls H7

FRPE T T U= JE A (2014) 12 53¢
2, GRS EITRERGER AR (LU E
CRERS” ) FFEGALE T TR R ERA
A CBUR MR “ s ), M %Ay 20.50
255, 4BEPEE 20.00 127, HE G
97.56%, # % 2021 3 HAR, &R Egi
7t 20.00 1270 (ARZERHE TE N HAMGBN T =) o
WRPEA SV E , K% R 5 AR AE o 7] H Bt
Ffiz Hig 5 £, DIILE TNk RIE 4
(] 7= M ARF A B A B IR A IR, B i
9 HH R AR AT 4 R R [N R AT ) A Bk Sk v
PR PR . T2 m &5l A S 51
WRAEEMH, WASH A BURIATE, Ak
PR R 208 K, BRSPS B R el ey 5
VAP

6. ARAK

OB R B R A Fe Y, BRI
HERITE,

JE UG H & it aol mthow g
B T IEACH R JE T e ik 55 L T4
MEAE, DU AI$E 5 4 ol A8 T 1T SO P2k 1 Hb
A1, HE— P omAE 1] PR DXtk 4 b i 55 o0
ThEE MmNt g R B s, NARHERM T
W F R R 5

YENE TR EA St keER, i
THERIRRE, A6E LR =R T =T
270, B k55 SER 55 S5 X R
PEL I SR . Aok, B4R BT kSR B
1T, RIEFAFE A LA A 1 BRI RE,
e R T 2, ma R, RSS2, s
A TN, TRIGEEEIEE, IntRET %
B, RS E AR TR /T, FlSed O3
PR AT R, 437184 B — 25 & Rk
5.

I\ REEER S

NI RBREBRBE R, NTEHEREKR
Riee BAR R, Ria% e EARMAAN B
#XE, TABRKEBRHEEZRRAFE
EHEEZ.

O FAE AL SR AR R e g T 2, P
J T T AT R SR B L FERE AL
1AL AL DL RIS LA . A
HE PN EREE A, MREHESIE A
m) RS BB ], BRSO B Ak B R
B FSetE s S ] i XURS: i PR R 1L PR P
ERFRR AR R -

Bk KRB, Hx A A RES
SHEERELT R K6, EITEBRMET
% EAE I H 2R AT E A S, 1k
grEkatd. BEBUT R EGR, HARTF AR
BN ATEBUE T A RS2 FE N RN, &
1 B FE I 3 A I0 H B e 3 IR0 K 22 9 AT 4
Ao BEAh, B RS FETR, S5 ERTT%
FRATIREAEH, Wi e R e HEH
UL R A . HAT, IR 5 AR I i
AR .

FHORMY 55 RS B 4% 7 T, B 1T T 4H GR AN T
pIEHEER TV i = S o SR W s
Loed T IARAE R R AR, R ORI L%
TLH RAZANE A TUH gt o R B
H s A TR Pt AT H B AL B, WA
BARALIRDT, JFHE T AR 554 B A
AR AR . AR OR TN 500%LL
BITHER SRS &, JFS T ORI
TRITAET H FIEAR TN 50%F) EE B s A 2]
WSUEME S s RIRERPREKERSUER
W 1% T SR AE ORIE A E A 4

AR BEIEAE NS5 T, HIT3ES
HEE DY K < itk 5% 7 A B 24 W] (Rl S5 R AR AR T I
AR EENST, FAL T A RBTOE.
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2 AT I RARE

AL BN 5 AU L . T TTHE I E T A HER
6 4 755 fl) P2 AN B KRS AR B R, RE RN <
RARAL AN BB U L A AR ALY 53R4T H
TSR DLV o 7 HH IVBOR A AU, Bl
HPUAL BRI 58y KA OL, BT 5 A
LB RIBIT 18, S XU 3t
ATACER, [ 2R — I [A] Py e SR ] B R
T H A% N AR

L Mo

1. W5

AFRAET 2018—2020 A I SRS,
2018—2020 FM 554l i & v H AR FA 2 v I 5%
Bt CREER@E A1) #1h, a8 B T o i
FHITB AR R s AR 55 b,
2018 FEIEHCE 2019 AFEF THHR S ) _LAEXT
b2 s 2019 “EZHR I E 2020 4F 8 TR 5 H )
AEXT AR . 2021 FF—REIRERAE FH 1.

MAFFTEHERE, 2019 NS IHETEEH
W3 KT AT, 2020 FAFGIFTEHEHHE 5 K
TFod, AFGHEETAR 4 K. AFEIE

YO DTG T WL N, X I 5 4R 5 1 R )
BN ZE b, NEIASSHE T e T

B 2020 R, AFEIFT LA 573.34
1275, B EREE 29450 1270 (& /DBUR AR
7 34.48 1270 5 2020 4F, AFSEIUEIN
83.40 1276, FliE AN 14.11 27T

BAE 2021 F 3 AK, AFAEIHE=NE
610.96 147C, FTH#F A 298.51 1278 (F/b%
MEARLE 35.11 12478) 5 2021 - 1—3 A, A
SEPUEN RN 19.32 1278, RIS 3.32 147t

2. AFHIRE AT

(1) =i

REA& N8 AR K, 28] T 5 AARK
BEREK, AEET AL, RIHMESF, ¥
TR BT

2018—20204F K, /A A B P~ MU ARG K,
FEXE K 13.10%. # 5202049k, AR #E
SVEIUA573.3442 7T, BUAFEHIEK12.65%, FEH
TG A e BRI R S A Bt
WK PR, Hor, Jish % 130.01%, sl
72 169.99%. 2\ LAARR AN B O 3, JER
B PN R FR2.37AN 43 .

(20 DNERFGH (R AT %)

2018 £EK 2019 £ER 2020 £EK 2021 £ 3 AR

A &5 s ot dikk & ik & 154

WANE 171.26 38.21 140.69 27.64 172.05 30.01 217.91 | 3567

Hrp: TEMBE S 65.46 38.22 59.70 42.43 80.02 46.51 68.95 | 31.64

—AE MBI AR B 11.23 6.56 18.01 12.80 12.83 7.46 8.80 4.04

HoAthiish vt 65.09 38.01 35.44 25.19 46.07 26.78 1.74 0.80

E| ¥l 276.99 61.79 368.26 72.36 401.29 69.99 393.05 | 64.33

Horpr: AT Sl 133.83 48.31 181.45 49.27 183.40 45.70 0.00 0.00

KRR 2353 8.50 32.48 8.82 28.16 7.02 26.45 6.73

KR AR 7 17.25 6.23 21.31 5.79 39.31 9.80 4530 | 11.53

HAb AR e 58.00 20.94 80.50 21.86 92.86 23.14 9490 | 24.15

BB 448.25 100.00 508.95 100.00 573.34 100.00 610.96 | 100.00
A RBFFRARR T b A &R E

FoAtRIR: NaMHRE, KeTe%m
2018 —20204F-7K , YL sl B AR I Bl K, Fh e %4 (546.51%) « —4F P BRI

FEBEEIK0.23%, #E2020K, T~
172.05/2.70, YK 22.29%, FERFME
SR HAB RSB = I E. ARRsh&E >~

BEFE (57.46%) « HABIR B #E7= (1526.78%)
mﬁio
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8RR AR RIS

2018—20204F K, AwlfemEe gk,
SER A 1EK10.57%, # 5220204 K, AR BT
$t4:80.021470, BUFHIIEK34.04%, FERE
ITAER BT S 1% 55 4 32 2L BT A7 300
B E699.48%, HR 2 IR B4 A ih 1344476,
FER— A& 4, ZIRBTE K.

—E N B AR B B RN — N 2
SR AT A A SRl e = . 2018 —20204FE K, /]
—IEN BRI B R, RS
WK:6.90%. #EA20205A, A —FHN BT
M sh Bt r712.8314 70, BUFEY] T E28.77%, +
TR N BIHA R AT At A R Y R B TS

2018 —20204F K, /v w) A ) 95 7= 9 3
T, EWE A FF15.87%. # 5 2019FK, 2
7] HoAth I 3 B8 7= 35.4444. 7T, AT [445.55%,
T RIS i B RS IR A
F20204F K, AR HAMRE) B =46.071470,
FEYIIEK29.98%, £ RN F A KIS g
HEINFTEL . #F20204E A, HEIA 7= 5 5 AR B
%t 1293.58%.

2018 —20204F K, 2wl B SN BT 7 MU RE
i K, EIE A 1K 20.36%. #F2 20204 K,
A A HERLBN B F=401.2914. 70, BAFHIHEK8.97%,
AF AR BN T R E R AT SR T (O
45.70%)  KIHMIEK (57.02%)  KHABAL
7 (19.80%)  HAth Ak sh 557~ (1523.14%)
o

2018 —20204F K, /) m 4t H B 4 il 55 7
FREEIEK, S A1 K17.06%. #420204E K,
N F) AT B 4R 77 183.4012 7T, ARG K
1.07%; H, Al fEHERE TH 754.49%.

ARG 5 28.61%. 15 FL AN % =4 B i1
5110.04%. #2220204F K, AJ ff A& SR s~ O
THEIREHE % 1511470, THEHE]N0.82%.

2018 —20204F K, /) I R ISR Fe 2 3
K, FHEEKL0%, #E2020EK, A
KRR 28.1642.7C,  BAFH] R F£13.29%,
L2 fl AR 5% SGRR T BB E

2018 —20204F 7K, 2wl B BN 0% RF 42
K, FEIE GIEK50.95%. #E20204E K, 4
A A A% 7 39.3142.7C , B K 84.48%,
FZ N R A BCE B B R e,
Hr, AR E TR S BoRFBHE A IR A 78 ik
716.8014 70, XHHEEFHL (EID KhHRA R
BN BE3.7312. 70, X T THE 4 R AU % &
ksl CHBRE1KD B %t1.60127T .

AT H AR B B2 EE NPT .
2018 —20204F- K, v w] HARARR BN U5 = FE 4k |
Tk, FEE G16K26.53%. #E20194EK, A
HAh B 37 7280.5014. 70, FAEHIHY K:38.79%,
FERTAAEEF I E TSR TR
W A R 2 =B 16 45 95 3.0012 78 (715 73.18% )
X TR FEURHE AT PR A I HTE 84,0012 00 (FF
J566.25%) X B [ AR AT 4 R B AR B A Ak Ak
Cf PRA KO BT 8 #5895 15.0012 7 (5 1%.99.34%,
E [T T T R A IR AFD , PUR A
X 48 ] % A R R % 7 ol A8 T R 4 5 B2 0.5012 0T
(F733.33%) ATl . DL B3 RAT NN A AR
JE T BUM T, 3570 525 45 Hi AL B 4 3 i
FRFM . B F20204E A, A | HAb AR sh %
92.8614.7C, BAEVIK15.36%, £ RBTHNT
[ 14 SO B A PR A A 48 T

=i
+

% 21 #E 2021 % 3 ARG EAERH T SHAEL (45 17T, %)

BiH Vi TED <5
PO SE B HE (EID ARAF 37.42
JE I R B A R A ] 20.00
JE TSR A B A kil CHEIRE1O 15.00
JB I 1A SRR AT FR A ] 10.00
HEE R A IR A 4.00
&1t 86.42

FAHROR: A 3RAE, BRATAE
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8RR AR RIS

2018—2020 “FR, A FIRBGTR I HRKFF
SRR, A 2019 R, ARIRBTE KK
13.52 1275, AR MESE A, A O
FERTF AR EITEPMEFEE S 5 N EEHE
AR B R S A PRI A R (BLUR AR« fRER F 4
AF”D WOWH ST H R ZE GBI ™ (LLR i Fx
“FRIVEAL” D FTEL. PRREEE S A FIOE I H
Ja, BIEETTHE R EFE R GG T & H 5
T 4 (B4 AR IR A & A 80% (AR HE 4
] 4 6 B 1) R BB FE I RE B Le D S E ] E
Prls LR ata (R, # % 2021 45 K, %%
TR OARRR  ARHEH CHIEER, [SFEA R TAER
PE AL AL X AR BRI R, LE B
i f2 A S W =BT WS M 55 o B A7 A
DAL, T R B A3 F R e L b B B R 42
[ B A A 5 7 CR TP AN EEKO 13.74 1270 (i
TR, MARIIBRIRMERES) « it (LA dER
Bt 13.74 1470, B 2020 FER, A KK
PO AR 17.78 A¢o6, RIS 31.57%, *
BRGSO PR ORI K BT B TR A
2% 3.25 {26, H, FFCRTUTRIEEAE %
31142 uCEE NN AR SC I H 2 BBl % 7= 1fi
RIBAM BRI R BIRAED , PEaR A THE IR E
HE# 0.14 1275

BE 2021 F 3 HR, a6~ a5
610.96 1470, BAFVIIEK 6.56%. HH, Jishit
771 35.67%, FEWBNTE 1N 64.33%. A F] T
VBRI RN E, B g B EYI AR R,

(2) TR

2018—20205F K, NS A R B H5%
K, BRFRELEZ, TR HREHRR BT,

2018 —20204F K, ] FT A # AL A RS
K, EHE K 13.18%, T8 R A % DL
BIAF IR I K Tl . A2 20194F K, AFRIFTE &
W 25277.6142. 78, BAFEWIHEK20.75%, FEHT
JITHRRUR R 5 i 5 o S A B 1S N 25,2542 76 F B
At 2 5 IR 2 HAE AT £ -18.3442 7T 1 £5.3.3642. 7T
B 20204E K, A w|rE & 294,507,
FEAIIEK6.09%, 2B R BEA A FUR B AF A 1
s Hodr, 20204F T . T TT E R
B IR AT 4 R R B Ge I H # 4:5.4012 70 %
W& AR TE AN

BE202143 K, AR P& #298.51
1276, BRI K1.36%, Hd, HETRAR
FT A K35 5 L 88.24%, /DU A RLEE (5t
HN11.76%. EFTH ER G, SRITEAR, BEAL
RS HoAh 2% A USRS RN A 3 B RN 43 9 o i
B2 R EL 451 H68.62% . 2.19%. -0.84%41116.46% .
JIT 5 H R 35 i Ra e M . BUE 2021453 H R,
A A HADLE AR AR -2.5214. 7T .

ik

2018—2020F K, RAARKEEHEK, A
R & LS e, &3 GF R K, N &5
FEMAKRIEFH £, EHRIEAFKFESR,

2018—20204F K, Al it iRFgg K,
TER A 1EK13.01%. #5F20204F K, ] ffit
KSVEI278.8M0TT, BIAFAINE20.53%, FE RS
Ak GRS IO BTG A2 20204 0K, sl 6 it

B & 15138.35%, ARiSh 745 161.65%. 2] G fit LAAE
M E, ARSI K.
%22 E) QiR (A% L. %)
T 2018 £ 2019 4ER 2020 4ER 2021 %E 3 AK
&8 L4 &5 o4 &8 i o4 &8 h
W Hfi 70.25 32.17 79.99 3458| 106.94 38.35| 117.87 37.73
Hodr, FEIIfEEK 4144 58.98 32.02 40.03 30.59 28.60 26.94 22.86
HABRIATZK 16.15 22.99 32.10 40.12 42.83 40.05 49.05 4161
. HAE VS 7
1$¢V~]£Uﬂ;ﬁﬂ’ﬁlﬁmmﬂﬁ 0.96 1.37 7.82 9.78|  10.00 9.35 7.39 6.27
A
JeBh it 148.10 67.83| 151.35 65.42| 171.90 61.65| 194.58 62.27
Horp: KIHME K 29.59 19.98 32.20 21.28 41.94 24.40 4158 21.37
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MAH SR 69.95 47.23 74.97 49,53 89.97 52.34| 119.94 61.64
KHARIAT K 4281 28.91 24.23 16.01 17.22 10.02 9.90 5.09
HAhAER B 7145 0.34 0.23 14.08 9.30 15.11 8.79 15.11 7.76

AR B A 218.35| 100.00| 231.35| 100.00| 278.84| 100.00| 312.45| 100.00

E: R A AIEAS AR Eeh & AR E
TR A M HIRE, RETIEE

2018—20204F K, AR K,
R A1 23.38% . #F220204F K, AR BN
1115:106.944.7C, BRAFHIHK33.69%. A Fliis)
B4t A K (1928.60%) oA A Kk

(740.05%) . —FENBFHP AR G
9.35%) 4.

2018—20204F K, A m)FLIIME RS T 1%,
YR A T RE14.08%. 5202044, A& F
5K 30.5912. 70, BAFH) N [%54.48% . KK
a5 58.70%, fRIEAE K 541.30%.

2018 —20204F K, A m] HoAth LA R KR 45 3
K, I E 516K62.84%. #%F20204E A, A
HAh AT 3742.8310.70, BUFYIEK33.44%, *
LRGSR A ORI I R 3
BRI E (T B XA & (36 % F
SRR I, R EE T N EERLED .
B E20204F K, N 2R B AR#116.0414.7T, B
SRS R ETTTEBUF NIRRT X
T 2 A I ARl B AR R A 28 2 IR 4R AT P K
ML E, EITHHEENEEA.

2018 —20204F K, AR —4 N EHAR AR
G, R A K222.78%. HE
202044, A —H N 2R AER 3h 17115 10.00
{070, BRI K27.84%, T8 R —E N BT
KA K T EL.

2018 —20204F K, 24w B 1o RF 2 4
K, FEHEEWMKT.T4%., #E20204EK, /]
e s 11 £i171.9010 70, BAFEVIEK13.57%, £
BLRG A IR PRUEAE ORI R 53 Rl 58 38 n i 2
A AR B B KA R (5 24.40%) .
A5 S5 (1552.34%) « K RAT K (1510.02%)
HAt ARSI 767 (H8.79%) /Ko

2018—20204F K, 2 Al KIIE R FFLEIE K,
FEPE AK:19.06%. #E 202044, A 7K

fEERAL.9440.7T, BAFVINEK30.24%; KHIfE K
T T AR £ R

2018—20204F K, A w NAMiFFRIEHE K,
SEME A K 13.41%. BA 20205 4K, A F]NAT
f553:89.9714. 70, BAFEMIYK:20.02%, TERN
A R SRR R AU K T

2018 —20204F K, K HIRNAT R FFS: T
B, SEE A T P%36.58%. #% 201944, A
KIARLAT 3K 24.2310.70, BT T F#43.40%, +
BRG] F RIS K TS A% 20204F
K, AFKBIRATRL7.2212 70, BAER] T %
28.93%, FE Z /5] T L IS AT e #
F 20204 A, A FKHARLAT KL 5] 5 T
FeMNATER (577.82%) AT, AUEGHES
3.201Z7t.

2018 —20204F K, /) HAh ARG 3h £ £ 1Y
K, FEHEAHK563.44%., BE2019EK, 2
A HAh AR R B 01 15114.0812. 56, BCFERIIEK13.74
275, WEAE ST H 2 FBL 5T 7= S FR R
Bt 4 REHUGK - B 202044, 2 7 HAh Ak
B 515,114 7C, BAEHIHEKT.35%, FE R
{E LR & EE G AT

H BG4 51, 2018—20204F, 43w 45
SRR, FHE A 1K 10.19%. #F20204F
K, A ARG 1787514 90, AR K
21.30%. 55 S5t 7710, 255 5 26.20%, K
W5 55 1573.80%, LAK IS5 N

MAF S5 br K E, 2018 —20204F, /A F 7~
R 2245 5 9 48.71%. 45.46%H1148.63%, I 5~
B A5 AL 2653 7110839.04%.  34.68%
MIB7.77%, 5 NI KI5 A L 55 1)
H30.22%. 27.85%4130.94%, W&z T, AFIAT
FEACPIEH
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K23 wE AR (f45: L. %)
HHE 2018 £ER 2019 £ER 2020 £EK 2021 LE—F=F
L% 147.23 147.36 178.75 205.85
Hrr: W55 47.69 40.19 46.84 44.33
K% 99.54 107.17 131.92 161.52
B AR 48.71 45.46 48.63 51.14
S R A R 39.04 34.68 37.77 40.81
KIS R AL LA 30.22 27.85 30.94 35.11

FALRIR: N MERE, KOTIEEE

BAE2021FE3 K, A w]4B1i55205.8514
TC, BRI K15.16%, 325 R0l B MR
IMFTEL. 5457 T, 55 H21.54%, K
Wif5i %% H78.46%, DLKHAGS N E. Hdr, FH
115544.3310.70, BAFEH) N FE5.36%; K%
161.5212.70, BUAFEHIHEK22.44%.

MRS bk, #E2021F3H K, A
AR A5 A EE R A W51 55
PE AL EE 2y 1) 451.14% . 40.819%4135.11%, %
A R 250 F 4 R 3.0440 F 4 S A
417N E I R

AT 55 IE IR RS, Bi% 202143 H
K, AFA 6 BIHIHIRE N 75

A 24 A ZE 2021 4 3 A RG] AR S IL L AR LA
(#45: 174, %)

FRIRIR & L

1A 54.78 26.61
1-2 4 40.87 19.86
2-34 89.45 43.45

34EL L 20.75 10.08
a2 205.85 100.00

FoARIR: AN REE, BETAZHEHE

(3) ZFlfe

K, A8 AR BB TG, MARS
LA, 20205, & RRIRSRRE T B B eI An,
120k # 5% T AT R, BARBA A —&K.

2018—20204F, A EIEMIAFFELIEK,
BIE A 1K 12.27%. 20204F, /A w7 SELENY S
N\83.40127C, [FIELIEK:17.83%, SHLE F|H

14.4412.7¢, [FIHE1EK18.56%. 2018—20204F,
2 ) B H] I 2 53 5 9 33.90%  17.20% Al
17.31%, #¢8: FRF.

I IE] 2% I, 2018—20204F, /A &) % s
WK, X AK9.79%., 20204, 4
] 1) 9% H1 21183427, [A] L35+ 16.51%. 2020
T, O EIE LB AN 5% 2% A 43 il 96,5812 T Al
4871275, [RIEL 715K 15.81%41112.94% ., 2018
—20204F, 24w 1A] 9% H 2893 711 14.84% . 14.35%
F114.19%, FFLLFE%.

2018—20204F, 2 H] B = PR AE 40 5 43 A
0.12127C+ 1.331Z7CH13.86147G, 20204145
K, FEEN GG T FOH B 1Y) 45 2K e 4
WA BTG .

2018—2020%F, A Al FE st e K, &
BUORE B iR B EHSERTGE (%
777 S ) R K A BB B A A ik A < e
77, 20204F 5 B A [R] B 1S K. 22.29% %2 14.23
1275, 578 LR 1) b E 98.58%, X /A H] FILilE
K BTHRR .

2018 —20204F, A w)E N AMEAFIE LA
SCH BN, SRR S DT R A BR o 3 =4,
) FE S BB ) TR, S N 22.6244. 76
12.201¢.76H114.1144,7G

MBFIFEFRKF, 2018 —20204E, /A F] %77
AT 2 38 M B 7 U A R BN AUR 2020484
91.97%H13.73%, 2 ) BERE FRE ) — k. 2021
E1—3H, BRI H17.25%, 4bFHBUF K,
PR R BRI e R AR
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& 25 3 BANERE (B4 %)
I H 2018 4F 2019 4¢ 2020 4F 2021 sE—F=fF
BV 2 33.30 17.20 17.31 17.25
ARl GRS 4.23 1.97 1.97 0.42
R a3 7.49 3.71 3.73 0.84
VARES 5% =i s 2R 7.52 3.26 3.30 0.78

A RIS B AN R AR E LA B L BN x 100%3 By )34 IR =3 B TR E) FTA A a5 ANEIL (B2 T
8] BT A & AR+ AR 28 T8 TR A AR ) 2] x 100%; 2021 4—Z & 494647 22 R 2100 72

FALRIR: N MERE, KROTIEEE

MIEAT X LUK, ELE FAEN A5
R BCE G 2R Ak, 5 RFEAMLARLE,

2020 4, AATERMAERREL T THIAT, FUFA
FAET KT

k.26 35 5R|AAmIEITR G Aoy 2020 £ SF AR AR (245 %)

TiH HR e % RS Pl €S B
ARG EREERELFRAHA 3.06 1.54 65.12
I 75 4> s e 4 [T BR A ) 3.84 1.92 61.95
IV 4 R4 A A R 1.77 0.88 58.29
RSN E 2.89 1.45 61.79
SR H 3.73 3.30 48.63

FARR: N M HRE. AT, RO HEE

20211—3H, AFSZEVENLEYAN19.32
1275, [FIEE T F46.07%; Sl B 751.8812 7T,
[F] EE T F432.54%, $HaR o5 7 LA ) b
7956.33%, Xof VA R TR T R s SIS
#13.321270, [FILE T P430.26%.

(4) &

2018—20204, N3 ZESNELRFEH
IE, A2 SRR AR, BA S AL AR
AR, TE2EFREDHANEANRBRANETH
RNEeZ BT, ZRRNEEFAA GRTE
#EWFRAIBTARE. BE2021F3AK, #
AR A

2018—20204F, AR ZEIENINEMAE
s F T, 20204 9143.5414 70, FILLTFRE
31.67%; &EEEIL &I &) BT, 20204
H139.13127C, [FIEL FR#27.79%; 20194F, A
A 1 B A oA 5 285 0 B AT O I IR 4 A A1
KRR, FERRBATE P ISR vt 4
&y L =0, AR EETEEN A I A B A
53 31°830.3912.70 « 17.4012. 76 F14.4112. G, P B

Ky a5 51 79107.46%. 114.66%FH
109.80%, YN SEBLJT ST

KIS 51, 2018—20204F, A FHEVEIE
M A RN EPRE G K, 45 79100.7914 78«
176.2442,76/1556.7214, 70 . 20204 4% B 2 34
MANEHA EL 1K 215.900, 325 R [l 55 B
s AR BRI A H BRI K, 20204F
NSTT.AM0TG, [FILEIEK154.64%, 4Rk A %
AT A o T =4, A RS A
BRI A0 N -42.9914. 70 -50.531Z CH0
-20.7212, 70, B HSCHRFFECRHIL.

BRI T, 2018—20204F, AFE R IE
IS MANERFIGK, 202047 4133.3214.76,
HorAr B RIS R (R B 42 119.3842. 7T s A ]I
SAEEESILE R BRI, 202048
100.1214,70, FE MRS AT 4:; 2018
—2020%4F, A ] % B E B AR B B R A A
HN50.9312 70 7.31447CH133.19127C .

20204, HAAR I 4 K I 4 55 A M 45 1
16.791¢70, WIRILEIFAE

www.lhratings.com

30



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd. \:{:r _,E;E]%?_%%/fg)ﬂ H:gg\;g\%—_
A 27 NERAREHFA (45 1270)

%iH 2018 & 2019 £ 2020 £ 2021 E—FfF

LENH BN I & R 30.39 17.40 4.41 8.55

B B 4 I = A -42.99 -50.53 -20.72 -47.47

B REN AR IR -12.60 -33.13 -16.31 -38.91
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FHRR: N ME5RE, RETEEE

20214F1—3H, AR EEN-AE N4
AP N8.5510. 70 BEVIE AN AR I 4 &
HEIUN-4T ATAC TG B GHE 3 7= A I i i
RR28.2140.70; AP0 4 B30 4 S i 38 -
10.7014.7%, MIARINBE A

3. FAERESH

NG ARBER LSRR, FEIER
BFEAKHE, 2018—20204F, AN E K xRk
¥R, AR TE, ¥EEHFAE2HT,

2018—20204F, BEA A B = Ak shig K,
EXEAEKL178%. HE20209K, BEAF W
;= EA1368.9314 70, BUFIIEE10.14%, FE R
B R S AR B B =K AT G o, sl
% 77114.3142,70 (1530.98%) , AR5 %5 7 254.62
.76 (1769.02%) « WKIRCE » Fsh %= 32 h
e ¥4 (1530.83%)  HoAth S GEk € 1538.91%,
FERSFARERME. £REE. &k,
JE &R A PR A 7 R A H (E T
ARA A AERZD « —F AN AR AR 3h 7
(5 1.75%) AH ARS8 7™ (1528.46% ) K4 Bt s
BT FEH AT E SR T (54.12%)
AHEIAR AL (1582.27%) #EJil.
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fitr ik~ HoAt AT 3K Fofh i sh S TR RN A5
Hob, Wsh14535.9244 70 (A E24.65%) , AEif
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1151 % 939.50%, FAFYIHK3.440F 5 . B
22020 K, BEA R A 145118.2614 70 . Hh,
T 45 1922.15% . KM% (5 77.85%. # A
20204F R, BEAHE] A5 BT AL LE 2£34.63%,
BEA A 55 AR i ]

2018—20204F, BE W] BT # AL a6 R 420
K, FEHEEWKT.18%. #E20204FK, BFA
F] T # AR 223214078, BAEHIIE K4.22%,
FERABMAW AT AN E. EhE
HREE R, SO A N202.5312. 78 (1590.74%)
BARNFAETH6.10127C (52.73%)  KAHLAH
A1 (H4.09%) « A ARE1H2.03
f¢.76 (40.91%) -

RIBE A & 3 B NS MG, BA
A OARE RN FE R AR D, 2
W 2 (2 BB 2R A 45 2, W) ok
FHRFEL PRI K 2 R/ M55 2 S 20 , &
ATV RNEFERE TR . 2018 —20204F,
BEAFVENMRNFRSE NI, 3 HE A FF4%3.60%:
RS TR, TR A TF5.94%; FiE
BB N, TR A T 44.89%. 20204F,
BEAFVEMRNA0.7312 78, B3I EE 48.1012
JG, FNEERUNE.9212 7T

2018—20204F, BIARIAEEINIETE
A Eh R, 20204F 48 1% B B 43 = 1
35570, FERIATHARE & EIEH A LI
SRNKIE T, 2018—20204F, BFA A& IE
B G RARE S B . 2018 —20204F, BEA
A B UG S BT I R A N Ul R R
TEBN TR e MR K, B I B I B Ah

www.lhratings.com

31



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

F T4, 2018—20204F, BFA R E B sANE,
T I SR B A S A R Bt - 2018,
20204, 75 0% ih B I A U B A A AR RO A IR
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%% IEBITDAZ) Tt EBITDAX 43 55 1t 78
= FEFESS; EBITDAR] S 530 3) N, EBITDA
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A RR: AE) M E5RE, BRATR ik

HE20204E K, A G I ORGSR
ITHRAGHEE506.1112 70, Hdr & f % 102.80

f¢75, RAEREEA03.31427T; A ) [ 4ERL 7T R
EEY.

www.lhratings.com



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

2 AT I RARE

BE2021F3H K, B NEHERA R
FIEF IR, AR HEMIMRLIE, TAF
JZ T EBRMEFENE T TR S LR A IR A 7 HH R R
%1264.28 58k ot, HHE T BUR R AR,
WIBR A 2220334 K * i es (JEI1D BHEA
PR B $R (EE (R 4 %083.5012. 76, H AT 4E AR 4
W8 IR

HE2021F3A K, A" EHAIEHNT
AN FTCE R AR RFUS AP T BUd 515 .

+. KEPEAZREET RN

AAEG B AR SAAL, AT B RRAATH
BARK, RATE /AR F Attt 1847 ALK
X, ABRIGAFAT R T H R ERE AL A 8T
28] S ARKF B Z 2T R AR,

1. A B2 L ATt 8) B AT 747 ed
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B &3 /|
2018 % 2019 £ 2020 % | 20184F | 20194 | 2020 %
HAAR B 7 SR A B e A SR A 44.83 50.90 57.33 35.62 33.50 36.89
HAZR BT 8 B At /A 1 A S 40 A 22.99 27.76 29.45 19.43 21.42 22.32
R A B0 e ) S A A 1.72 0.94 1.07 0.54 0.09 0.51
EBITDA/ZHA #1524 20 2.76 1.72 1.97 0.99 0.53 0.97
B AR I AR e A S AR AR -1.26 -3.31 -1.63 -2.08 -3.27 -1.69
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i 1-3 ElEERE

SR HEBRAE

EHCEFARIER (8Z 2021 F£3 AFK)
e | kaHk FEWSK §W%$ e Rt BARAR
ST (%) (%)
1| EEmEkaRA e 99.89 100.00 100.00 |  HBBAL
2 | EN&RAE&ERHARAR 5 45.76 100.00 100.00 | A AR
3 | EIERMEFEAR A A (EEIIA 37.50 80.00 80.00 | A ALk
4 | BFfEKEREESEHARARA S 2.00 40.80 4080 HE AL
5 | EITH RS OEEITRARAHR SR 8.13 100.00 100.00| FEHE WAL
6 | SRR THRAR Eitay 2.75 100.00 100.00| FEHEHIL
7 | ERERFARAR BANR 5 0.68 100.00 100.00| FRHEHIL
8 | SETAERAH iR 5 0.20 100.00 100.00 |  FHE®AL
9 | EITmH eI PR Eilais 5.07 100.00 100.00 |  FHE®AL
10 AR (D HRA Elay 5.96 100.00 100.00 |  FHE®AL
1| EITwsmr kG RAE Wik 352 62.13 100.00| H&HEKAL
12 | EI TR R R A H LR 9.00 70.00 70.00 | FEIA LRI
13 | JE DT I HLIX i A LR PR A LR 2.10 36.67 36.67| BB
14 | BT AR B R PR A A LR 0.57 70.00 70.00| HHEEIL
15 | EIT&RE bR A R A F i) 84.82 100.00 100.00| H&HEKAL
16 | EIT&M PR EATBRA 5 56.32|  100.00 100.00 | &[5 44553 3T,
17 | EI &R EARAF YNl 0.05 100.00 100.00| HHEHIL
18 | HIH /g HARA R B BE b E 16.00 62.50 6250 FRHEBIL
19 | EilERB i EARAR R BE 4.98 100.00 100.00 |  FHEHAL
20 |EIFOEERE S XA RARA DR 0.20 51.00 51.00| HHEEIL
21 | JE e R R R A R A Eilay 0.01 100.00 100.00|  HFEEIL
22 | EIFE R EEERA R Eitais 0.10 100.00 100.00|  HFEEL
23 | BITEACHBRHARAR BATTR 0.10 100.00 100.00 | A BAL Kl
24 | B B E AL AR BR A F FIELPR 0.20 80.00 80.00 | [ MEALRIH:
25 | JEITH/AMEL S BIRFS AR AR YR 0.55|  100.00 100.00 | 7 BEALRIH:
26 JE V47 R R JR AL 5 5 B 4 A Ak Aol i 200 4000 woo| #wy
(€= 8=279)
27 | B & RRPEREHRA R Eitais 0.30 100.00 100.00|  HFEEL
28 | E &R E Ak CHIRE O Eitais 8.46 99.50 9950 | BT
29 | #z (EID BEEkdk CHREHO Eitais 0.30 100.00 100.00| HHFEEL
30 | &HG—IEHFARAF WEH AL 5 R 12.00 51.00 51.00| #FEWAL
31 | EIHRAL S LA RAR PR 5 RS 1.10 100.00 100.00 | FEAT AUk
32 | BT BRAGEER S A IR A A ERGEE 2 5 k% 0.05 88.00 88.00 | [EH MALRIH:
33 | EITH &0 E RANE#E Akl RGO Er'aris 151 79.37 79.37|  #BHL
34 | JE TN B R IR A F R 2.00 70.00 7000 HHEBOL
35 | Eilemt AR AR HE / 100.00 100.00| #FEKAL
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FEMSFZIERR (s5uz)

5iH | 20184 | 20094 | 20204 | 20214

T 5 B8
B (2ot 448.25 508.95 573.34 610.96
FEURE (1270 218.35 231.35 278.84 312.45
FrE#ENE (270 229.90 277.61 294,50 298.51
H)E T AR A #E M (270 203.36 250.08 260.02 263.40
B (2ot 47.69 40.19 46.84 44.33
KIS (o0 99.54 107.17 131.92 161.52
2% (7o) 147.23 147.36 178.75 205.85
BN (278 66.17 70.79 83.40 19.32
Bl (o 9.00 11.64 14.23 1.88
FIEERE (270 22.62 12.20 14.11 3.32
WRNE (270 17.23 9.42 10.67 2.50
BT BEA R ITA & HRE (1270 15.44 7.40 8.41 2.04
EBITDA (1Z70) 27.59 17.19 19.69 /
BRI IAER (127 -12.60 -33.13 -16.31 -38.91
o % Fakn
ENLFER (%) 33.30 17.20 17.31 17.25
BrEa . (%) 4.23 1.97 1.97 0.42
HHREINER (%) 7.49 371 3.73 0.84
BB I R 2 (%) 7.52 3.26 3.30 /
gt (%) 48.71 45.46 48.63 51.14
IS EAEEE (%) 39.04 34.68 37.77 40.81
KIS E AR (%) 30.22 27.85 30.94 35.11
MBIE (%) 243.78 175.88 160.88 184.87
FERANFI SRR L (%) -17.94 -41.42 -15.25 -33.01
HIAR I & K& SEM PR BURIAGIS () 2.06 1.80 1.90 1.77
EBITDA FI S 5% (5 5.05 2.74 2.69 /
AR SSIEBITDA (f%) 5.34 8.57 9.08 /
EBITDA/A AR HASEHR A (%) 2.76 1.72 1.97 /
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5 | 20184 | 20194 20204 | 20214 FF

W% HaE
TR (2o 356.17 334.98 368.93 384.65
FEURE (1270 161.86 120.80 145.72 158.35
FrE#ENE (7o) 194.31 214.18 223.21 226.31
BMfE (oo 30.00 9.50 26.20 18.20
KIS (2o 76.90 82.82 92.06 105.36
RS (o0 106.90 92.32 118.26 123.56
B (27D 0.78 0.76 0.73 0.20
Bl (oo 9.15 4.38 8.10 0.71
i 8 (2 0) 5.43 0.94 4,92 -0.14
EBITDA (fZ78) 9.94 5.34 9.72 /
FEBHFI I (1270 -20.77 -32.72 -16.88 -31.22

W% e
EAER (%) 695.36 122.37 682.01 -69.68
FrEaE R (%) 1.70 0.27 1.45 -0.04
HHREIE R (%) 2.86 0.46 2.33 -0.06
BrEUR (%) 45.44 36.06 39.50 41.17
TS E A ELEE (%) 35.49 30.12 34.63 35.32
KIS H AL EE (%) 28.36 27.88 29.20 31.77
MENZE (%) 313.86 652.18 318.19 292.38
BRI SR it (%) 63.48 222.85 -46.98 -73.93
,ﬁJggﬂﬁ&Im/f%m%é%%ﬁ/@,ﬁﬂﬁ% 371 9.20 135 102
EBITDA FI S 5% (% 2.41 1.32 2.10 /
AR SSIEBITDA (f%) 10.75 17.30 12.59 /
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~
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IR I SN AR BRI 155
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ot 5 FA PR 2w A 0045 P 5 9 AR O S M R SR S0, [ ) < [l B SR ]
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ol I AT R T 1) < 6 93 B R T A BIR 2 ) B AR ST 55 05 FH 55 4 A R R i ) 2 3
I, BCE PR R Z H AT LB, KN IUEAT AT, P SR A B
PP LR

A0 ST ) < R P B AR AT PR R BE S SR L ERER VR DR, BUBC & BHE TEiRN
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1EPPE
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