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L AR A BT 1042 G BA EXF AR H fiBE, AR A Sk AT R A AR R BT . Ah, ARG T
CEZFIF R AR (ERD BEEPEHEATINGD CEHREE R R Al 3B KR Tl %48 5 2 W)
SEIRE, dE—P5ER T A RIE AT 7 IS A .

PRI, A =S N R ST R M T RS AT B R, & A A Ab
RN, R T 07 R EARE R . SRR R AR . S AL W S5 A RA R T 55 B AT
B RSB A AR R R ST T A L L, E ORI H B I B R R
Ja R A ELSE I A AT IR

HOREH T, ARGE T (EZRIFRETEA RS E B INE), RN —F
— BOUE L. LRSS R TS EE D, AR TR B SR A AR
HLR, AHAHRTAF BT SRR i fE, S T EEF SR A S ERRIEE L.
FHOCHE S B 2R 2 DR AR E E 2 dR 45 58 FRAR T S AR S FHACRI A . B =i 4
TRI7 = PR AERIORE (BRD HERTTE0 E SRALHE OR 10 BT 17 D N A B A7 48 ORE LA — AT
N, BRGNS IR R, RO ST N AT STAEIB TE .

KIRZ 5 EHITIH, AFFOCEIT N R KA RIAS 5 R T . ORI S {5 B
BN THE, B A 7 RN BRI 246 i, b7 15 Iy 8 SGHR A &) s H A 7 =t R o
B4, 5= R HALRIR, RFARNFG, PibEA T RK: A8 507 Z RINAE 5
HIU CHIEERY). 82575 BRRWHE WSRAL o0, 07 e, RIERESE
DRIETE AT AP AR .

AP EITE, AR T SAEE . RARS, TaFEAE R, Rl B ARvE
KMGE T SREE. BRI R EEEEN, WE TS AFREMEN ., /6 AR 28R

RIER L AP R AR, TAFRRE AR T % e TR RS, B
T reEfErEEI. SReVEFLAA LN TIAFIIANLEATE. AFHE T (Za
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i S 15 F i L RE CEg:
lﬁitedr;railtIR-aHtinﬁzsmif\.E. /A\é'] {ﬁﬁ/fg}ﬂ 1¥g&*§\%

AFEEE D) (REAEPNGHEZINE) FHIEE, JRIE L e SR, IS SR E T
NALEEF R TUEN, T EBE. 7FAR RREALA RS, g0 R st e et
TR R

AT, o FIARYEH SR S E — RV R, B BRI AGE B H AT A FE SR E
By B2 ICIAE R RN A 7] A S BEAT R FOK TS S K

< BESH

1. ZEMmA

N E AR TE AR, B AL T AR SR . T RE T S e (3 AR T
PV RALFE 5T i B IR 55 bR B ol 55 DU AR, A J 2008 DLER AR o 32, B
Ji~ WO AEZ B RAR o

2016~20184F, AR EN AW NIFFEIG K, FI152 5 1K18.09%, 20184 SEILE LA it A 1,213.80
1275, FHEK35.77%. WENLEWAMBCRE, AFEN SN HEDRN . R NFIF522
LA SN RI B Fodr, BN R ARV E SN EZRIR, 15 =4 5 Lk 7E87% L |, HEE
RS 2016~20184F, ENVIRNZERK, FIEEHK21.49%. FEWNFNFS22% KA 41k
NRHEDY SN TR EE AR, 20184 /5 b 2351 793.069%4113.92%, Al St Nk =4 4E 2 A1 K:3.32%,
AFFEER KGN FER A ZEIEFROBARAF (LUFFER “ZEiIEE"), ZUEHFTHiTHE
s, JE AR RIBE R RRES, R A17.98%.

%3 »aELEMAMARE AL (480 1270, %)

5 2016 ¢ 2017 & 2018 £
H &M i kb &/ i b &M ul=a
ERZON 764.88 87.87 | 79387 88.80 | 1,129.04 93.02
ISYON 34.84 4.00 37.18 4.16 37.19 3.06
SRS YSLETION 70.73 8.13 62.98 7.04 47,58 3.92
B EBA 870.45 | 100.00 | 894.03 | 100.00 | 1,213.80 | 100.00

FoAPR IR AN E) R4

ENVIIN GG, 2016~20184F, 2w FEAl = AR BRI B shib 1, FFIEAK7.44%, 2018
AN R496.50147C, [FIELIGK28.72%, 3R W JRBURA I KA 3l JEat N F 2R E T
IS, i = A TIPSR FIGK, FIE A 1K18.37%, 20184 HL /L5 ~410.1114
TG, [ 3 4:29.60%; A ML FIAZ @A b 45 %o FE At AR Bl N ST iR AE X420, 20184F 4373 LB N 47.98
.76 138.4112.70 . 2016~20184, A F] FTAETEARIE /= R B BT, NN RIBEK &S, FEE
HK:51.28%, 2018417515446, [AIEEIE1:112.95%, & &SN bef] 20164 11110.01%
BAFESETE 2 20185-11715.51% . 2016~20184F , A ] 4l S IR 5 MU N IR AR K, 4E 35 52 545 4:.48.70%,
WPED RN TR BB AETR T, TR BN 1) 5 EL 23731 9 7.88%. 10.14%F111.80%. 2016~20184F,
ATE BRI SRNZRER K, Y EAH1K27.25%, 20184F [H R H N [F HE 16 K:35.77%, T EH
RRERT A\ R G A S Bl SN2 A FEDN N B R GRSy, IR = AR A
27.68%. 31.80%7H130.36%, kst A%,
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S ERHTY -
lﬁitear;railtxn-ginﬁzsmifﬂ. INECIE D fi’f’}ﬂ TPRIRE

KA NG BB ANR LA RN ($45: 12T, %)

2016 £ 2017 4 2018 £E
A SRR
Bl | A | BRZE | Bl | SEO| BRI | Bl | SR | BRIER
Cilal 29271 | 3827 | 4841 31645 | 39.86 | 40.58 41011 | 3632 | 4041
Hpb ke 95.60 | 1250 | 35.74 40.28 507 | 59.71 47.98 425 | 60.94
P gsm 41.83 5.47 | 1571 29.00 365 | 2566 38.41 340 | 3085
Nt 43013 | 56.23 | 4242 385.73 | 4859 | 41.46 49650 | 43.98 | 41.65
HTHE PR SR B 76.53 | 10.01 17.26 82.25 | 10.36 17.57 175.15 | 1551 16.97
& il B RSk 60.27 7.88 26.58 80.47 | 10.14 20.48 133.27 | 11.80 12.94
F Broll 55 211.70 | 27.68 6.37 25247 | 31.80 5.68 34278 | 30.36 4.80
St -13.75 | -2.33 - 7.05 | -1.32 - -1867 | -1.65
CEBERAHRTE)D
it 764.88 | 100.00 | 28.69 793.87 | 100.00 | 25.08 | 1,129.04 | 100.00 | 23.31

PR 8] Rk
A bR CCHA M RABORFDPNIY, A L, BRLAE

MENMIN I EFR 25 0RFE , 2016~20184F, A AR EFH AT REFE TSR, 745H
28.69%- 25.08%F123.31%, & Z K52 AR« [ ol 55 AR AN 4 il A Al 55 M Al i B 0 %6 TR T 5 i
A FVBRERZRAKE M0 ERE, A" AR BRI g 3], “Wﬁ@@%
41.46%7F141.65%, FLrh e F1HR BB 2R K F-43 71 v48.41% . 40.58%71140.41%, 2017~20184F HL JJHR Bk
B 2R PR R 32 2RI B 2016 4F KM LT BT 8 A w1 A A PR BRI 1 7 b B R 2R K40
17.26%- 17.57%7%116.97%, 20184F/MiE N[5 Z4&R T AT IEIRER ], Aok w4 fl & iR 55l
TR EBETH, 29 926.58%. 20.48%H112.94%; i1 =4E A& H bk 55 BRI ZR K FBE TR, 2
7N6.37%. 5.68%7414.80%, AbTHA%AKT-.

O F B A o EERYR TR B AR VA AL S B IR B i A &%Tﬁmﬁéﬁﬁﬁm%%
s, L Aﬁ%ﬁﬁiﬂﬁﬁmﬁAé%%ﬁmﬁﬂﬁﬁfhﬁ%WMWﬁW . 2016~2018
O, ARG EEK, FIEEHK 13.99%, 2018 FIGE I nzmmE,ﬁw%&
7.85%. A TS IO, T = AR & E R 1 EE #2350 50.86%. 57.32% 41 61.48%, XA
A ENLRE IR K. B REREIA AR RN 5 2 EME AL, S E R ER R, o
) A — 7 45 B A i U B A o

BARE S AFPE SO IR K, O B AR = b o T A P Dl e ok = s D L Bolk 45 2
N T EER BRI R AT AT, A E B I g B ANE ST R, TEE IR E R .

2. Hmh AR

Fenb PR R A TR BT R FERIORRR, 2 B B R B BRI E SRR . H
BT, o> A R = B AR AR RIS @ AR R .

H AR R

N F IR G F AR F BT A w B R AR AR (BURfER “ B8,
B 20184F K, AT FF49.18%) . EHH 2 EALRT B A (REEARY: 600886.SH), A %
LBOK B RARAF . BEKSILKEFRER AR EHRHM /N =R AR AR . sims
CTRBARAR . EIEEEGFBARAR . REEBEGEAEARAR . ERZGNKEARA
FEE R A, 55T A F KT E MBS K B EAR ) B, 2016~20184F, ] HL iR 4y
AL N292. 7112706 316.4542 701410114270, 2B 4E LTS, Naal N 5 i E kg
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United Credit Ratings Co.,Ltd.

N A R R

e

RAEEH R JTH, 2016~2018 4F, A A K EHRREY R IFRENKES, KEFENEEEK 12.22%,
EHEFEYEEIK 12.02%. NENAE BE, BEEDHBER™, 2016~2018 4, AFFEHAE
B, “FEEAHEK 5.16%, 2018 AR FEHLA A 3,405.50 /5T FL. ARIAHELEK. K.
A HEEEA K AL, WIS AR e, HPOKBEAKH YT, KoK FEAAA7EN ).
K, KEEESMAERE. Hilr. i, g, 8 2019 4 3 AJK, AFAEEHLERA
3,403.40 i T 0, H KB A E NN 1,575.60 /3 T I, /KEHEHAEN 1,672.00 /5T F, XH
SEHLA RN 108.00 T T, JoRAkHIEHIAE N 47.80 /7 TIL: AR FE I H S AAE I TE
6 ftan, FIRSS P KK F 5, AxEA )R, AeiscoRIE B ZE 1 92 DL R R i 3 sk KU, Hit X

(SA AL
A5 naEA WAk EZZTRAT (2 FTR, ZFRAE)
W H 2016 £ 2017 4¢ 2018 £ 20194£ 1~3 H
P 2,928.45 3,162.00 3,405.50 3,408.40
REE 1,204.36 1,289.49 1,516.64 378.64
LN 1,173.02 1,255.31 1,471.99 367.14

T e R

%6 MBE 201943 AKNE ETEZUARE pAHERL (25 FTFE, %)

%3 T E 47 TRENER | A REXKS e | o
MK H 1,470.00 | PU)il. EPE. LI 52.00 | M

K FE# KHA L 135.00 Pl 50.00 | &M
4%/ =k 67.00 H 60.45 | 2%

M 1,672.00 - -

EE e ot 400.00 RE 64.00 | M

EZE U 132.00 HW 51.22 | M

HHE T 120.00 56.00 | &M

TE TS — 78.60 iy 51.00 | %

JE NS — 1 200.00 51.00 | &k

K E AL S 64.00 - 55.00 | &
I FE M 326.00 61.00 | 5

ESER =R 129.00 TR 51.00 | %

E BT 60.00 FM 55.00 | &

[ A 66.00 i 60.00 | &

MF 1,575.60 - -

4 AR X 9.45 64.89 | fZ%

Bl H5 SR — XU 9.90 HH 4218 | =K

B H 0 45— XU, 20.10 64.89 | P

FEl 45 75 XU H 9.90 HiE 51.65 | =M%

K 0 2% = I X 4.95 64.89 | &
WA 25 YL V5 XL 4.95 64.89 | i

SR e 10.00 g 64.89 | 2%

TR 10.00 64.89 | I

[ 5 8 2 R 4.95 64.89 | I

FI R R AA [ 4]
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United Credit Ratings Co.,Ltd. /A\eﬂ ”fﬁ‘z;{’fé‘}ﬂ ‘H‘é&#ﬁ%

FLI PRGN 9.60 B 58.40 | &M%
R AR 5 = 1A 4.80 i 58.40 | 1Mt
AR 9.40 ] 100.00 | %

N7 108.00 - - -
U 2.80 R 64.89 | M
I P R A 5.00 i 64.89 |
FE# A L 3.00 THE 64.89 | M
ey EEE PN 4.00 o 64.89 EH&
A 30.00 100.00 | Ff
P 2.00 i 2652 |
e 1.00 3120 |

Mt 47.80 -

FA R IR 2 E) R

BE 2019 F 3 AR, ARERBIH FEREBIRIIE , BFEFI H KB #5578 K Bk
JENE ) =, tH RIS B ST 885.82 14.7T, Tl H B AR, A2 2019 4F 3 H R L ¥t 438.44
.76, TR 447.38 1070, RBAFEBRMINT IR 75Kk, BARVE N MR, B o H 2
FE NEENA R, ARIR BRI PR, SR A DU AR ) A Ak S R

A7 BE2019F3 A KN EEZERZIAAEL (B8 1057T)

WH B85 % 2019 2019
BB BEES | A sjﬁ A Ea&z ﬁfij&
PRI 1 7K H 3 132.91 531.66 314.71 50.49
¥ 553 9R 7K v 40.01 160.02 65.19 15.03
JEINIE R 21.22 43.09 58.54 0.90
& 194.14 691.68 438.44 66.42

FoAPR IR AN E) R4

ML PR B R RN EOR R, 5k 52 B RAB S v AE YR S R A Bl Rl 75 SR K5
M, 2016~2018 4, AFKH. K. KEFFEBAF /NS EI) 2K ER, ZFEEE5MKER )
M 2.31%. 8.63%AN 20.27%; JtHL IR &I/ HUR SR R %, =FRE SR> 2.09%.

A8 el dEpl R i AR A (R4 )

51 2016 4E 2017 4E 2018 4E 2019 4£ 1~3 H
7K E 4,822.39 4,965.00 5,048.00 1,187.00
KH 3,700.58 3,543.00 4,367.00 1,091.00
K H 1,380.52 1,759.00 1,997.00 553.00
b ot 1,520.85 1,499.00 1,458.00 427.00

FEARRIR: 8] gk

MOPEHE R, 2016~2018 4, SZBURM SRR, A FKA . SEHT B S 2
BAE NS ORI BTN, KA MR BT KBTS IR 2 sl BT, 2017
SRS BURF AR 2 S0 AN A% AT T T B, 2018 ARANAR A R AR AL AN K. 2019 4E DK, 7K HL L KL
RS T ETE, e IR fr N RS . H AT E A E 54 T 5 RO R, B
1% KR LT AT REVEAN K.
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United Credit Ratings Co.,Ltd.

2 E) 1k BN BT B

A9 mEEEBRFHHE RN (B AT RH)

WH 2016 4F 2017 4F 2018 4F 2019 4 1~3 A
JKH 0.262 0.251 0.247 0.254
KHL 0.338 0.357 0.341 0.360
A H 0.487 0.473 0.479 0.488
HH 1.047 0.998 0.960 0.867

TR A8 A

SEE, A IRV AR, RKRBEE AR, WEDTH ™, AR BIEEEA
Hilk—b Ak, REREIEERTE, A PUNGRE IR sR . (HECA PR A GRS, 7R
JIIH AR R BB ROR, AR B R TR MBI AS R ) Ak, Aw 02 %
ML BB TR SRR, Bl B PR, AR IR NAEAE — & B 50 AU o

kAR B

W EE B A A 2R T Ar EERI R R A RAF 75T, MFRISTE. FEET = 5k &
FHORPA I T o 2016 R A R R B RS, AR P08 ROl 55 F 2L %5 . H e
PR AR FEP . BREWREERTMTEAR . BEERITUASIFRFAAARA RS,
2016~2018 4=, AFARMULA 5354 95.60 1276 40.28 12761 47.98 1276, RN TR,
ERE A 49.36%, 2017 A AR KRR T B 3 22 2R 2016 FERITR T BRSO 55 FrEL, 2018
WA LK 19.12%, 2 RBRERE 1T 108 LT+ BTk

] 1 2 A ) LA 75 s A 5 B (R B A 2 7= Aol #%8 2018 4F R, A LRI KCI
(122b+332+333) /K EHR Mg 1.18 1M1, J& H 5 B NS KM BRER A A = ll, A bk
BN B ER B AL 7= Al o B BRLE B AR TR R RO K BRI IR BB, ALz 2018 AE K, A F
A" 160 T WA F A AR 35 B P 10 I REARERBE A e A B, 7 T 1) [ Y AR R R T e B, 7R
—EFRE F OO T YR AE T A IR SR AR S

(.10 A& X BIERBATZ B (B8 Fek, AlL)

b= 2016 ££ 2017 4E 2018 4E

R 160.60 168.39 175.00
e 155.40 182.17 173.00
Bt 1,942.85 2,113.43 2,613.00

FoARIR: N8 B

2016~2018 4F, AFEIRERM & EETFHKES, FHEEHK 4.39%, 2018 /=& K 175.00
Jingi, [FLEHEK 3.93%; AR SIGK, FWEAHK 5.51%, 2018 H44E N 173.00 /i, [FLTR
F% 5.03%. 2016~2018 4, A& =42 kA s, 40514 96.76%. 108.18%7#1 98.86%, AbT-%%
=K. 2016~2018 4, A FEMRERFA G RPN, 208 1,942.85 Jo/ii. 2,113.43 Jo/WiF1
2,613.00 /i, =HFHEEHEK 15.97%.

MR, HETARH AR BRGNS, 2RI R 20, AR 2017 SF5 AR
WG T TR, 2018 FpEE RN ER, AR ERBRINA rig K.

IR YIFAR R

N T RS AR T R A T F E BB PR A F (LR R “3Zl AR WSO
FFHRACEDH K. @EMER, DIRETET AR ERDREEARAR (DUNER “EEY
W7 NFEWRARIH B R S A EE R AR S EPRAREAE A " E W T B S R,
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United Credit Ratings Co.,Ltd.

N i A4S TR AR

2016~2018 4, /> @ IR RUCNA B2l 430728 41.83 1276 29.00 1. 7CH1 38.41 1475, 2018
SE[E LUK 32.45%, FERW LS HFLEMKITE

AT EBEDEOL S v E, FEMASELRERE/N. =9, AREKRNHED = EE
FRER DX . R R LSS R KT TR X, GRS, B s A g s,
2018 4F 12 H, AW CBAEITH L ERELE, % 2018 i, ARERAEOMIA 7 K. BEEEM
SV RS DN, 2016~2018 4, AFRNEOEUE AL E RBREMKES, 50N
15,327.00 /3. 18,386.00 /3N fl 23,810.00 /5, 2018 4F[A] bt K 29.49%, H AP He&t &
N 8,516.00 Jii, i L St ol 7,305.00 JIl . BRI EL SRR 5,138.00 I, FEEGH
AL, XA R A @A S5 A RN K3 i— & AR50 .

K11 N AR ALE (B Fek)

2R 2016 4F 2017 4F 2018 4R
T 5,891.00 7,003.00 8,516.00
g 3,896.00 5,045.00 7,305.00
I 3,820.00 3,955.00 5,138.00
PESTiibES 772.00 778.00 664.00
R 807.00 758.00 109.00
ZEEGk 141.00 354.00 743.00
JE NS - 493.00 924.00
R s -- -- 411.00
&t 15,327.00 18,386.00 23,810.00

T e RSk

E A ST IR IS R SE A F, TFREIREE S, AN F N
TN EPIRIA T, SHEACE TR, REAFME, B W B S RA S . 2016 4, [
TSEIUENMERON 20.48 1276, SEELEFRIE 1.87 1276, 2017 FELLR, EHEGER R IR Al E A
AR H Ab, B ARE S H AL S, B8 VRS Pl el e w0 H 58 T, 2018 4 E )AL SL I 578.90
Jigt, Tt 2019 4 - ik 4 i e HE

SEE, IER, ZRENEGE SN AER RN Z B, A n SSEYmR A
BTk sl, TEE SN 1 o BRI

3. BT UE bR R AR S

AT 2016 RN AT HE M AR AR AR IR AR DML 5, H A AT HE PR AR P AR B e
E s o, R E A R N F B A A s M E AR AR 2 —. fERAT
T P S T D P AR A% o A, 4 AR 8 E AT, R ek filislh . (i RE =l
AR MY A BB AR b A5 F R A s 1 BT 2 P ML A AT R AR IR R, bR 0l 2% 545 ok 55 1
RUEEEN, FERIEE A TR 580 SE A, AR2% 5K 0 e R 6] 58 5w o T 4% v i 404 Je 11 i
WEVESREE M= LI H dE: TOHLE AN SmEEsT 4. il e TR S Lg%k
G . 2016~2018 4, 24 v HiTHE M IR R AR 43 0 SEERON. 76.53 47T 82.25 1461 175.15 14
JG, B KEY, ZHFEEANK 31.78%, EENRA TR S EIREER .

AT, EHEHE A EZ AR E R AR A RA R (URfRIFR “ B E3e)
W B B PR A F] CUUR AR B ) B0 #5518 B TR A &) CBLU R AR« EHA0H# 7
FEH A a P= M FE S B PR A R (BUR R “ B8R 7 BE#aE din) ERESEEARAR (B

BRI AR B PR3] 23




i S 15 F i L RE CEg:
itk ol b B HE B AT SR

TR CEBEAIE D WL E RSB AR (LURERR Wit s R A R A
A (DURF#R “TERED. ERP SRR ARAR (LUFER “EEHE”) & K, B
O FE B NEIRME, EMEZ . (5 BESURE VC %S EiRaH EENF e, B
EREF A PE #2000 55 B aE EZEMNFWAR I, BUF 5| SFE DRSO % BERGFE
NFEF AR BT AN R R S FBUR 5| SR S IR T 55 IR 4 I P X
VU AN TR & L% . #Z 2018 4RI, E#HmBi i EIE S 33 W, ARt
R, DAL EES. BHUREEAES. RETAESE . - ba S %Es 5% 4. £
RR & B & 55 B X RGBT 5| 554, BE&FHMBE 1T 1,591.80 1670, A& JeA i FE 48 P RIUS AR
EHMSRARL . FHEAGREES R 2 BB & BRI .

E#mRHE A T NFLR SR TS T AR, BT AR IREZFHAE BRI,
M55, FRETTREI IR, BrotiR S TR . ERESRIER T B 5 - B BE- AL
SEMCBrAE S RAGEME S MIBERA, LEREMRE TINLEA% AR Bl AF,
DA R AR RS Sk Al

WARRE R ENER R F AR = a6, A 268 1R 1,360 75 R4, EE N TS AE
Mk, ENHELZ S —, FEiAHEL =, 2016~2018 4, WS EMM B4 7N 899 HH . 924 )5
HF993 /iR, FHFAMK 3.37%; AR & EE 7y 889 /5 R . 950 J5 H A 1,005 i A,
MR AIEK 4.17%.

Bl 45 8 IR A R OORME RS, TEEUSEREI N, 2016 4F, EHPE RS
o 10.17 Jiml, BYEON 10.74 i, FBEUSERSET . AU ohE; 2017 4, ERFE R R
10.47 Jimli, #4EN 11.40 W, FELISEREFITNE; 2018 4, EEHERH~&N 12.01 /i,
B 13.28 Jimfi, T EDUERE VT 2018 4, B S SLIUEN I 9.63 127G, [F ELigi/b 2.29%,
SEPLFFNE 0.01 {46, [F kD> 16.78%.

Ak, A E AR ER g PR A IR A E] (FFR “ERfdgE"), FEATFRE . &
I RE BRSSP A 58 R R RN B, IRB R ULTRE NG, B RIS A =l
B, H AT E AR @ ws g AL AT A O X R E NI . A, AR AL E R A
VIR R ARAR (B “ERAEY”, RENFRREE O AR #raelikH: ol
SN AT R . Fik, ERARS .

MR, T, AT TSRS AR IR G, fEE RN 1 & BTN BT .

4. &RRBIR S LARE

AwrSefEd ER ARG AR AR (BURERR “E#E AT, BT S EIRAR (BLRERR
CEEMS AT EERESEEARAR (BURFEAR “EHRTEED . P ER TR DGR A
m (BURNRR “HRfR”) SR SRS &, Waikbss. S8, e B, 847, RE.
TPE L RS A SRR, FRE L TR Bl PSS 22 ERE, S
Je RS MR HRAE 2 F) B A 25 25 40 R R A ORI E L AE T, 2016~2018 4F, A ] el iRk 55l
WANBEK, FHEAHK 48.70%, XENIKATTRAEIZFHE, 2018 4F (5L 10.14%; 1bAF,
Gl 7 AR R RSN TF B2 2] S AR S T A FE NS N TR R B — kb E A

A F R ER AR R E ISR AR AR (BUFFER “2EiEE") . BRI EEA
FRAF] CBUF A RR“ B AR BHSFE )W R UE SR B TR LS5 . iR 2018 4P, FEH% 7 A 517 1,554.60
f¢.75, P& 398.00 1470 2018 47, [EFRBIASZIUENAHA 105.14 1478, #F)iE 20.25 14
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i S 15 F i L RE CEg:
itk ol b B HE B AT SR

JGo

CAFIEFE N EE GRS, BRGNS E . #i% 2018 FFIK, Z(EiEHR{EaEE
Fl A 333 KUFFHFE WA, 2RMEEEZEMRARAR (LURHER “EEZERED. %15
EFr iR A RAF . ZEERTEARAR, SRREERSEHFRITEATEM, 2Tl
SZH N ERTF, AT KR T AR ZE 2018 R, ZHEIEH R M 1,388.37 12T, T
HRL3G 309.82 1470; 2018 4F, SEIUE MBI 90.35 1278, 1§43 15.16 12T

BT, Tk, EERFEGTEAGSREIVSZRAB T, Wi 58T, Hi
aEAAE, PO SRS SRR F RSB0 SS, SR SRS S E R T
PRBR DS oL T 1 RERIRT PRS00, AT T 8 R SR G, Wor 7 R
BHAZAR SIS . 2016~2018 4FR, EH R FASFEE ST 5N 2,712.48 27T 3,628.05 12
TGN 2,693.34 1270, ZH FBhIRARIEIEL 5552, 2018 SE ARSI AR TR 25.76%, Hr 3
EBRIA 772.23 1070 #Z% 2018 PR, H R REFT ™ 0408 85.73 1470, FirH # AL ak 66.95
276, 2018 4, EHZRFEFELIE RN 15.04 1276, #F)iE 6.52 1Z7C.

oW Trm, ERmRESEHARAR (LURRERR “E#EHR 7 & ERER G SmRE
AR L ASZREESEHAR, OB VEESGS . B RASERWBN BN MLk 52
2018 “FJi, HEBERERILEE 70 A NSRS, H 77252 /2 u AR, MkAHES 40/131, dEBR iM%k
SRR 394.31 1276, M AHESR 37/131; AFVEERSR T IS 114 1347.00 47T (F A% T
T T AT BT AAD. 84 2018 )i, EHIHR T~ 080 14.65 1470, FTE #H A 12.05 147t;
2018 F, [E#EIHASLIE M SN 5.93 1270, #HFIE 1.95 147T.

LR, HIRAREEVE B AR A IR SS Sk I H 5 58 R ekl B R B
&, H AT AR A RS BAR PR A BE . AL Bt 25 S a0l %% . 2016~2018 4F, H & {R4H
(R AE5 %K 1,873.82 12,70 1,263.98 12,701 678.98 12,75, 2018 4F KIE N 4% 46.28%, -5 2243 i
HIRATRN. B H RN TS, A 2018 4R, AR S AR BOR RS EON 4.25 1%, AR
4279 0.0013%. k% 2018 fFIE, HLORTT 7RIS 204.53 /47T, A& 101.27 /47T 2018 4F
FE, RS ElE L SN 7.5 1278, §A)IE 18.61 147 .

WSSO, AT, BB ERTEE ORI R P PRI E RS, T
NFIR R, REFRETTY AR, BE 2018 FK, ERZEHRILE 14 9,
TR UE S BLIL 97 12 70; BE77 KA 117.06 1476, BT E A 19.61 12.7G; 2018 4F, 45225 # I sk
BEN RN 29.04 127G, ¥R 1.88 47T

5 AR R AT R R R (ERERART R 35.60%, N —FUTIINFER G
100%) B — S &xfb Ay, AR B R VR AL 4R & o #E 2018 4R, SEHI R L AE
E B 55 AT 293 5%, & AR & VAR N 31.30%; H IR/ AREN 174.65 1270; HIHE
FOREUN 175.25 1070, #Z2 2018 FJik, EHM 55 A F 5= 295.62 1270, &R EE 72.03 12
JGs 2018 4E, [EEM AT SLIE SN 9.64 1256, 1$F1iH 5.34 {2 C.

EH R ERAF L TINER = EHEN SR T A, @A R 5= AEHE R 5 = #4744
WE, ARCFRFAFFENWNS, EAT R TSI R T RMRAEH . 2018 45, E#%
FEAER ST 8 4, [mlU ¥4 888.00 11 G-

HE T TR A RAR (BURFER “HBFBE A NA R AE G, &H T 2500
BHA R, (EHEAKIRN. =5 SRR AT RE R TS T 3B R . 2018 TR it
HWDL U 10.02 1270; TREAGY LB 87.22 147G,

BRI AR B PR3] 25
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BT, AR SRS AR PO S BN 4, WA PTG, AR RN R o B A
Tt BRE PR IGER], ) il SRS AR A 52 T A BT R, AR B Bt
S 2 T I — 5 B Bl R o

5. EFLkS

N F E BRolk 5 i e 3 e E BRI R AR (BURRIFR “@scE bR EE R E R R 5
AIRAF (LLURER “EEHES 7. FEBRER S OERARAR (BUFFER “&&ddoa
"7 ST, B TR E . B S. B TREAESS . BRI & A
BN S — KRR, 2016~2018 4E, /A A E PRl S NGB ER K, EHE A K 27.25%, 2018 4
[ BB RSN [R] EE 19K 35.779%, 32 B RAMR B 1~ &) 57 5 4 n i 2

S [ PR E N E ISR RIS S H &, R ER GBI R IR E S E Ak, Mt ER
ERBAN TS ST R SR, B AT R T R A R Rl EFR R WL e s T AR, FEME
A 24236, PN RERR] Mg REEFRE, 6 EBEER R SR, RIS,
TTREMMOR . A i g RE R T S A 2 AT R i R 55 K AH I 55

B G or T 1984 45, FEMNERERMERT SW %, B EHAER 100 24 EF A
X, FER G0 MO M. Rk AR BORE 725 EBLF. &% 1999 4
DA, B VE A G H VAU K1 500 a3 Al A B AR 25k 500 Al AR E E S A S8kt b Ak,

A F I E bR TR A S EZE R B AR 5, W& AR RO T 1959 47, AR &
KA BUNRFE, G A EF I AMEGFRARIRIINE , Joja ek T IRk, AN INR
B R KRB RIS ARG F L ERR 2 05 1500 24 &K TR RREDTNH , /it
WAERL 50 ZANE K AHhIX .

RMARE, A BBk S IR, A FEN RN EZA 85 FINBA VR T
B, EprS 20 BREGEAEE . B RXBUR REF AR, A ek, AaEPR
b 55 A7 AE — 2 BUA AU -

6. RERA&

2016~2020 FRRIEAN, Arl kR, RigisHEART, MAFFWEAERM “EH %
WAk, MR, BT RIBRER, FLARIREIEA, (REAREMTH, A IR
W 5% B GER VAR . AR R P AR R L G S AR S AR ERRT [ ol S5 AR R (AT SR BE
HHL, R TIGIACEA BT . RIS RATIAE AL ER . Sk ST AR
ZENEIL UL A TSR B bR, e PRSI 5510 “ =T MRITR AR . 2 2020 4F, 2 F]HEAl
ANl 5 o AN - G < G |y N N | STl el s e o 1 PR PR S | T RS T B )
5: 3: 2; [E PSS AEERL S T @t e sy 8: 2, FlESHLLEI N 8: 2.

RARE, AFDR YR SR AR R G DT T A SR AR, fEPAT R, A
FIT A mifo 55 254, dE— B RsE & 54577,

t. W&
1. W4Aat

A7) 2016~2018 G I M SRR ZAZ 2 THMES I CRRIREE SR #it, IR A 7R
HERE IR, TR, AFGIFEEA €2, BRI B, 255 BT
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HSERTRERAE

United Credit Ratings Co.,Ltd. /A\é'] ﬁf#”@)ﬂﬂzg&*&%
EEAE RG]

HA 2018 K, AF|AIFFE LA 5,822.83 1476, ittt 3,974.09 47T, P #EPGE G
1,848.74 12,70, HIAE TR R T E AL 845.06 147G, 2018 4F, AR SEHLE LA 1,213.80
2.7, HFRNE 162.75 1270, HAAJETREAF A # 1EFNE 61.94 1070; &8N AR 4R
PR 48.22 1470, 4 SIS )1 G N -26.43 147t .

2. XM=

2016~2018 3K, fif AR KR, AR HE MR FEE K, = FH 61K 11.65%. #Z 2018
R, NREPEREUN 5,822.83 1470, BHEEYIHEK: 17.98%, =T RI[E %20k 4 [ 2 2542 ] 20.26%/%
BRIV AT, HAEmB = Rm s mprss; Hr, Wshsire & 31.92%, JEish#E = 5 68.08%,
A TR U ARR B T =

WBhBE=

2016~2018 FoK, A FIRBN T 7 BEH K, FIHE G 9.77%, T B R ERBT B MR IN
JBE 22 b S5 A K FNAE SR . A 2018 4R, A RRENE N 1,858.86 47T, HAEWIY
K 13.53%, Hrfe 4 bt 25.85%. 4iH &4 oA 6.53%. LA e ih & H A Y
AR B Rb 5T 77 o5 Lo 23.66% USSR ARSI K o LE 7.60% S N IR B i 5% 7 o LE 7.18%.
035 T 8.63%. HoAthIm AN B/ 5 L 13.96%.

B4 #E 2018 HF RG] AR S HARME L

EIORE SR
R R R W= P
g 7.18% -

£.63%
7.60% |

HAbGRanE =

LA Fu B i 13.96%

EAETHI
AE B IREE
ERLE=
23.66%

—_Hft
6.58%

FEEN2
6.53%

FoARIR: A8 TR, BROIFREE

2016~2018 7K, AR MAELIZE TR, —FE AN 9.93%. #ZF 2018 )ik, AF MK
S ARAN 480.56 14.7C, BUEI> 3.03%, 2 RIT Mk &A1t 32411070, IR MR &N 6.74%,
FERGBAA T RFTIECHER L FRWERIEE. BRI HESEEL R E%.

2016~2018 A, AR GEHAMNEWE TR, =HFE &0/ 6.19%. #= 2018 K, AFLH
#A4h 121.40 1470, BEEWIN 12.44%, FERAA &SN KhRP&6M04E. A6 844
FME 845 420 391 5 B 64.09% . 27.28%7F1 8.63%.

2016~2018 A, A LA SME TR B IS N S & e =g KRk, =4E8 45
WK 34.42%. #Z 2018 FFJiK, A F LA M E T H AR B N S 14 25 16 4 bt = 439.75 12
TG, BAEAE K 36.77%, 2 E R ) SRR HUB BRI 4 TR RETEG AR LA R E
THE H AR v NS 040 a8 i i 537~ DU % THONFE, (5 76.10%.

2016~2018 7K, A F SR A PSR FIEFIE K, = FEAHK 33.90%. #% 2018 K,

B R IR AL R BAT R 8) 27
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itk ol b eV TV Y

O T PSR AWK 3K A T 141,26 4470, BUFWIGK 49.17%; HApRICEE N 21.31 {20, FE
DURAT AR S EE N3 MUK 119.95 1276, TRIEBDL L FUIN (F 19 (HIk 75.34%) Fil 1~2
G 15.88%) N, JHARRHAT 44 1 MWK G T A B 40.61%, GFEHEN AR, REER
PACHEK AT T R AE A

2016~2018 FFoK, AFKNREESRB - PUEG N, =FE 5K 39.08%. # % 2018 FJK, A
A LGRS RAl% 7 133.48 1276, BAFEVIMEK: 8.02%, FHE AR T ) 2245 UE 5 M 22 5 41 [m] Al 55
VG S5 00 [ T A A T 5 e r S 2 B 47 [0 ) 7 BL 70.46%; 28 7] S NGR B 4 b 5 77 S+ B el 1
#% 0.29 1275, TR 0.21%.

2016~2018 FFoK, A FMFRIKITMEZRFEREE K, FIHE 5K 48.40%, 2018 KM 160.48
1278, BUFEHIKIER K 84.34%, FERTAREHRRA S EHEAEY. 685 B mEs; AF
TR R ARL S L 27.31%,  FEAFRE A Lk 45.99%, [ il 2 B R AP S TG 13.01%, ARG T &
Lt 6.02%; A FIXT A7 TR TR AN HERS 6.39 12T, THRLLBIA 3.83%, HEE AT

2016~2018 K, A FHAMR T~ H s, =750 280.73 /47t 311.21 12751 259.57
{275, 2018 FFARILAFH] N % 16.59%, F-EZR M H TS FBKIE T IS HAish ot/ F 2l 2 s
WEZFRH B, N 80.16%.

RSN FE =

2016~2018 K, A A HEGBN T =R ER N, —FEREAHEK 12.56%. #% 2018 K, A
AR %P7 AN 3,963.97 1270, AWK 20.18%, T AL E SR, KRBT .
KA WOGR A 3G BT 8GR ah 5= o] g 8 R 7 B 13.70%. KHARAL B BT b L
18.61%. [El5E %77 5Lk 44.64%. {E# TR 5 12.31%.

A5 #HE 2018 k3] AR =M AN

AT R S
B
13.70%

FoAbRR: A8 FitRE, BREIFREE

ZAEZF AT IG BN, 2016~2018 oK, 2w Al &SRB =B, #8518k
9.12%. A 2018 )ik, A k& G/t~ ok 542.94 {470, BUEYIIEK 19.07%, FE RS T
Hghn; Horpal i e TR (5T 40.16%, nl b 6% TH 5 30.60%, 34, S5 HAT
H &tk 29.24%.

2016~2018 K, ARKIARAILHIZFEPIEIGEK, —FEEEK 73.14%. #ZE 2018 FJK, A
F KA BN 737.72 /270, BAEVIREK 111.52%, 8 & H % 2ok v F 2 25 514 20.26% 9 AL
K2 AT, R A G EKIASE (EHRD BRAF . Arab Potash Company S 4 k4% 7%
P8 o AR T SR E #E 4% 9.57 147G, THREHI 1.28%.
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b v bt N AR IR

2016~2018 5K, 2] [l 5@ WP iFFuRER N, —HFEEAHK 7.43%. #% 2018 FJK, 2l fEH
TER PN 1,769.68 1470, BUEHIHEK: 5.72%, 8 AR @I H 45 [ w0 Es. W ECRE
] 72 57 R LG R KRS (I 62.32%) FIFLER % ([ EE 36.44%) NF, FERETHIK
B, [E5E R RHT RN 68.57%, HUHTE M.

BEE R TRESE T, 2016~2018 4FK, A Al LR FEmLD, —F8 &b 12.59%. #% 2018
EIE, AFERTRN 487.91 1270, BHEEWIE/D 4.32%, £EREHE TR NEERZITE; o
AR T A DK F S RIS O AR N 32, aniiin] ORI i K rh . Rl a% .

2016~2018 fEA, AR FZ 5N 51.70 1275, 50.95 /Z7CH1 106.12 127G, 2018 K KIEH K
108.28%, =& F K WS # M vy B AR I 03 A7 B w1« Fil 70 JELRR 1) 240 J A8 BIR 2 0 S5 T 3 ) e 225 o

SEE, AR GO, B AR BN B N s A RIS B B A B 5 e A
Bt S ILEROR, YRR dRmsh B b EDE B b HUROR, (H RS B A F] [ e B E R E
HLARER, BT KRB I, A FEBAR T i R

3. RIEFFTHHERE

ki

2016~2018 oK, AR AR FIEK, =FEAHK 0.34%. #H =2 2018 K, AR ffiw
A 3,974.09 1276, BAFWIEK 17.63%; Hr, Wshfifiditt 44.70%, JEiishfifi btk 55.30%,
AR R LR R B fu i v .

2016~2018 4K, A FVsh ARSI K, —FERE AR/ 8.61%. #% 2018 K, Anlii
AN 1,776.46 1270, BV 19.97%; A RSN F 62 REIERK (5 15.51%), SEH
(6] g 4 i % 72 R (o bR 12.52% ) AR FR SESEAF 3230l HE 17.97% )  SAS 2240 Ko SAS R C i EE 8.38%)
HABRATE ChHEE 14.03%) F—F N RHRIER B f it (A E 16.13%) 7%

B 6 #&ZE 2018 kA3 Ash A AEH ARE L

B ERR
IR
838%

T O LR
BEFERL
12.52%

TR EIR: A3 FIHRY, BARALE

2016~2018 4K, A mFEIAMEFIRFEIE M, —FE 4K 48.60%. # % 2018 )%, A& HHE
A 275.56 {070, BUFHIEK 93.58%, FHAE MK EE 71.24%, AR5 LG 15.86%, PRIEfE
i 9.55%.

2016~2018 oK, A F] AT S K& NATIK RIS NI, R A 4.62%; #E 2018 PR,
O\ F) LA A R AT ER A 148.86 14T, BTG 24.28%, oA R EEAE 37.29 12 7€, RifFIKEK
111.57 {476, #5 % 2018 i, A nlMATIKRFE ML LFERAN (F 14 (HE 72.17%) F12~3
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O 3F) (K 16.18%).

2016~2018 oK, 24 F] 32 H [m] g 0 7 OB AR PROEIG K, =FEE A K 64.30%, #i% 2018 4
&, AT EIEEREE N 222.48 40, BAFYIIEK 23.64%, RS H R F 25 RS K 1
Koy Hop i b 80.42%. B 25 AL i b 17.98%.

2016~2018 FoR, AFHABRATHA s, —FEE NF 1.18%. #Z 2018 K, A nHAh
AT 249.28 27T, BAFVINEK 8.19%, FERMARFIGMFE; MMBORE, A " HARNATH
i CRE RATRLEFRAT IR NAT G g5 AR 1) HAR B R ARGES & 40.75%. T FE K ARAIE 43K
1 15.30%. 13K 14.54%, HA HEBN.

ZAUFSH T AT G BB, 2016~2018 fFR, ARMRELLIERKIEFE F, —FEERD
13.89 %. #(% 2018 fFJiK, AFMREELSHIESFCN 319.18 1470, BAEYIIh/ 8.68%; A FIRHE KL
MEZFAR A AN NE, b 72.11%.

2016~2018 FoK, nl—F N BHAR ARSI TR FEIG I, =FE 5K 43.34%. #(% 2018 4
K, AF—FEN B EARR ) 1608 286.53 1470, BAFEYIRIEIE 45.45%, FZ RN BRI R
MBI S Horp—E N B RS 3K 46.30% —4F A B I N A5 i b 51.65%

2016~2018 EK, AFAEMBh MALEER N, =48 1K 9.93%, T R K AN AHi5
Hahn. B 2018 fEJE, ARIAEGRSh UGN 2,197.64 1470, BAERIEK 15.80%; RSN fifk EE
KA (HEE 63.47%) FIRATfids (ALl 34.44%) R+,

2016~2018 FK, A A KM FONBRER K, —FE 51K 11.90%. #% 2018 FF)iK, Ad K
Wi N 1,394.81 1470, BUFYIIGK 14.07%; 2 &K HAE R 32 22 o 45 A SORUBE 045 3R R 1, 43
i Eb 83.559% 11 10.09% , H: A1 45 FH fE 2R 2R [X. 5] ££ 2.10%~6.55% , J5i #4it5  F 2 [X [A] 7 1.70%~6.20%

2016~2018 FoK, v w NMAMEIFIBE A, S FEEEK 7.64%. #% 2018 K, AH M
{1535 756.81 1270, BHAEMIH K 19.23%, T3 & 2018 FAF) M N @A & 3 K R 5 ah i T BTk,

B X AT LY K, 2016~2018 4R, A ] A FB i 5 MBLR G K, —FEE 41K 15.86%.
B2 2018 i, Al iS5 3,104.28 1470, BUFHIGK 23.96%; Horr, Fi {55 & bk 30.43%,
KHAMT S5 i b 69.57%, fii 55 450 LA A 45 M .

A 2018 4EJi, A F =5 F N 68.25%, BHEEWIRAK; A A T H5 %3N 65.86%,
BAEY] ETE 0.45 NE A, AT R R . 2016~2018 R, A El AR 45 YEAL L 2R 4y 5l
N 63.20%. 61.66%#l1 62.67%, KIS E AR /37N 56.97%. 54.45%7F1 53.88%, /A &l f4 1k
FA BT, {EEARG 5 a5 E .

SAAE, LA RN RS K, At & G S BB R N, B LUAR R Sh 17 i
NE, BARGIS K ITEE,

A E N

2016~2018 4, AFEFrAENGEFHEK, =FEEK 17.17%, FERFEHEFE. TRk
JTE. #% % 2018 4R, A FrAEN AT 1,848.74 1470, BUEYIGK 18.73%, TEREANM
KERAERNESE e Horb, B TEFARINITE #ERGE G EE 45.71%, DER ARG S EE 54.29%

(FERGIFUENEERTARRZIE, o 724 m R ) B AR 50%(H 2 m sk frds
fil, MEIINGIFRFD . A 2018 L, AR FEALIN 162.61 1476, BEWIKIEIGEK 201.19%,
F B AR O T R 2545 A IRA B AL 2 Jo b s A RS I e B2 (J 85 24045 [2018] 755 59,

3 AAB AR (B B SR - A AR AR A HAD [ CRBUS AU SHIE S 3R - A M L T Al 3 35
FEA ANBCRED *100%
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] 5% 200 o [ B 2546 ] 20.26% 1 IR BRI R B A F], N BEAR R AT 121.98 /270, #lE 2018 FJK, A
J& T BEA B FTA FALE T, SR 2 1 H 40.00%, AR A 5 H 19.24%, K2 FCAE & L 33.03%,
A FITE BB E GE AR e — %

SRR, JLERN T T FH PR K HIZER K, B # R as 25 ke e v — .

4. BAFE

2016~2018%, AR ENSIRNIZFR K, T 5E 5184:18.09%, 20184 SEHLE L it A\ 1,213.80
.70, [FIHEIEH35.77%, 2016~20184, Al {FFEZFEEK, FHE 5HK7.63%, 20184 5162.75
1.5, RT3 K11.49%.

BEEEMNIE I, AFENL S RATNBER K, 2016~2018F 414 H A4184K:21.04%; 20184 K
1,146.621270, [FILLIEK38.81%, FAENLEA H75.52%, HAIE %% H H17.65%. MIHE 2R HRE,
2016~20184F, A m] P LA EIGK, =FEEHEK4.62%; 20184 2% F L 4149202.3514 70, [AILLIE
£:12.23%, FEF T ALY R, WSS g S 0 e Hodb, B9 A (5 1030.25%, B R A
5 1424.04%, 114 45 3% FH 55 L0 45.72% . 2016~20184F , 24 7] 3% FHUSC N LL 43731 921.24% . 20.17%41116.6 7%,
BIRE TGS, ARG A BT,

2016~2018 F, AF WA AE R 58 3.94 1276 9.27 ¢ 7eA1 19.97 12.7T, Hrp 2017 FE[FIEL
WK 125.07%, B RSB A S5 1B T8 B8 T B DR AR 403 R A AT At B Rl = T B ) ek i 4
I, BB R AR AR S T 2018 AE[RI LK 115.50%, FEERIRIKR L . TR R e A
APAE SR P TR R AE R I N, BRI R TC R B AR 5 R BT R

A FIF TR R AL B A R BRI A DA R AR H A R AT e S
AR AT . 2016~2018 4F, AR FINGRFIGEK, —FE A 13.99%., 2018 F, AR SLIL
At 112.78 1270, [RILLIEIN 7.85%, 5% 5 [ 55 200 [H PR 2445 4] 20.26% R A KA 2= A A,
T OB B VA% B A B A AR PR AL 2 KR B N BT 8. A R WSS X B A DTk R, T AR
b #557E 50%LA L.

K12 NE BAMEILAR (45 1L, %)

=] 2016 4F 2017 4 2018 4F
Bl N 870.45 894.03 1,213.80
Bl S A 782.58 826.01 1,146.62
BRI 170.70 182.59 183.44
A 140.50 145.97 162.75
BRI 2 26.38 23.44 21.57
SR A 5.87 5.90 5.86
R A 10.19 10.05 9.56

ForRR: A& HiHRE . MK, IREIPAEE

MR GESTHEFRE, 2016~2018 45, /A F] B = IS ot 28 AL B PR e /NI g 3y, 34 B8 P Wi 26
53519 10.19%- 10.05%7F1 9.56%, &% P~k 737 °h 5.87%- 5.90%F1 5.86%, 18 AR AT H 4T /K
AT ENLRE RN 26.38%- 23.44%F1 21.57%, HiZE FRESH, (HA B RFRE )8R,

RARE, IEER, AFWNRRNERUSS GRAFR K, BRI 0 Brs BB s X &R
SRR, ZZEWAE. SR AL E RGN &Rl T BN R, I — 5 Bsh )UK

5. IAR
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MEETEERE , 2016~2018 F, A& E GG EHF417> 7y 218.38 1475 11.10 /27Tl
48.22 12,70, RUENEL AR, ZEE SR/ 94.91%; 2017 FRHE T SRR E B R 2 W TS Y
M, 4Rl HEL AN KR R BEFTE. 2016~2018 4, AFLERHMERMAB MK, ZFEE 5
i 12.63%, 4374 1,095.81 1276 1,065.66 1Z7CA1 1,390.14 12.70; A RIS EESHPLENR H 25
A, 9N 877.43 127t 1,054.55 12 7tA1 1,341.91 1275, 2016~2018 4F, A F LGN EL 75
49 91.96%. 98.68%#11 100.06%, I 4t N B4

ML FIE SR T, 2016~2018 4F, A F B IE BN I & i v A ORI I A 3, 1 A
439N 356.94 127G 224.00 127G 429.39 12,705 2017 FI5HE H MR /D> 3 B 2R S [m] 45 % AL 38 ) %
SIIPTEL, 2018 i H AU 0 3 S R BT ST IS KIE IS N . 2016~2018 4F, Aw|#%
PR E IS IR EER N, 458 593.47 127G 728.90 127G 738.46 1270 A, #EIEShII4&R
HERERIN, 4351 950.41 127G 952.89 1270 A 1,167.85 12 TG

MEBEGESE, 2016~2018 47, B XM BT AE Y K, AR E TGS E R FRAS
#, B RMABLZEPOEIE K, 43709 20.09 1278 100.39 12 76A1 353.52 /.76, 2016~2018 4, A
FE TR SN IZER N, /798 808.06 127G 985.45 {2 G 1,251.33 14.70; % Bk s &
HOBEE N, 4> 5108 787.97 {4 T 885.07 14 GHN 897.82 127t

£ 13 NaWLATHNL (F45: 124)

TiH 2016 4 2017 4 2018 4¢
2B I A I B A 218.38 11.11 48.22
BG4It 2 A -356.94 -224.00 -429.39
B I A B VA 20.09 100.39 353.52
T4 I 4 5 A 34 B I -116.53 -113.99 -26.43
PRI S &SN P R 731.26 617.27 590.85

TR N5 FIHRE, BRA-TPAEE

BAEE, LR, ARZEGENIERSY EFRARE, Zeil S5 Iei g, 2017
SN A TE T BN DL AR B 03 iE sh DR RO i RS s BEAE A MR B LYK,
% VRSN UBARE G . H AT, A FBREHESI L ERBSNTR T, BEE A R TR A4k
BB, A TR B IMRRL B 7 K o

6. 121xAE

AL RE TR bRE, 2016~2018 4F, AwrlishtbZ s 1.02 5. 1.11 f%F0 1.05 £, #3)
Eb 4319 0.98 £ 1.05 fi5 411 0.96 %, MEHRIFEISS Lm0y 1.61 /%, 1.31 £ 1.01 fi%, 2018 4
yarh G A Tt AR D N O S o E e 7| /AT ) R g s T T e SO BRI/ b 7 g i AL S S

MK HIE G e 1iEFRE, 2016~2018 4, /AW EBITDA MU ENEK, =FEE AWK 5.39%.
2018 4, AF] EBITDA A 420.07 {270, [FIHIEK 11.92%, FZEHANESET (LE 46.03%). HrlH
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Biifr 2 ERALREERERLF

FEW FIaR
A 2016 4E 2017 4 2018 4E
B (2o 4,671.16 4,935.52 5,822.83
TR E (127o) 3,324.45 3,378.49 3,974.09
B ilas (20 1,346.71 1,557.03 1,848.74
Ef% (2o 529.54 642.84 944.70
K% (270 1,782.96 1,861.49 2,159.59
A% (78 2,312.50 2,504.33 3,104.28
Bl (27D 870.45 894.03 1,213.80
H#RE (270 140.50 145.97 162.75
ZEMRMER (4T0) 218.38 11.11 48.22
IV SN2V 6 Q9] 10.04 10.47 22.10
17 B3 . (DO 5.82 6.94 6.72
KBTI (O 0.18 0.19 0.23
MEWALLLR (%) 91.96 98.68 100.06
BB REE (%) 5.87 5.90 5.86
HERREE (%) 10.19 10.05 9.56
EAFNEZRE (%) 26.38 23.44 21.57
WAL (%) 21.24 20.17 16.67
B AR (%) 7117 68.45 68.25
G BEALIEE (%) 63.20 61.66 62.67
KBS BEALLEE (%) 56.97 54.45 53.88
WAt (%) 1.02 111 1.05
HEHE () 0.98 1.05 0.96
ARG () 1.61 1.31 0.97
LENERNFAGE (%) 14.50 0.75 2.71
EBITDA ({ZJt) 378.23 375.35 420.07
EBITDA | 854 (%) 3.43 3.38 3.12
EBITDA &x#ffiid5 bt (%) 0.16 0.15 0.14
EBITDA/AI R i (ff) 18.91 18.77 21.00
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