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v DL R P R 5 B A U7 T 4 R R R T
FIAR o 343 AV A gl T 268 At 2 Tt 2 A ) B
BEAR, A —E KRBT .

2014 4, ZRTHAMESE K, AR R
B, Bz “C =N W T RN T
W, FRE ST RRATIERFEM S SN RS S
TER, EREMAE SRR PN TR R LA 4L
AT 6.0 LT, BAKIRE 4.6, Kl F5H
PR FE T30, ATt N R A IR
P IGEIK B SR, BHl AR, R
REREHCR AR A B A IR O o, AT
MR FEDERE, oA BE 55 B0 InEiE H .
2015 4 H —2016 FJi&, ReEREHEKE
AP B ARG E , BRRREE, 4
ITHEENT —5 Rk, B ik R
R, ARSI, fmikF] 21.05 o/
N BEREEEE 6.0, HEFEEMK, &5
F) 10.95 B s f v AL AT A AL SRR i
HEN 2017 4, AR RS IR RTE, (AR
hYEFEE 7.7 UL L, FREE P BAN R E & T
SR . 2018 4F 3 HJE, ARk RE R
10.89 JT/A T, oM — FEBRBE AT ML AR 2K,
BFWA T IR BRI, B4 62 AR
ML FREE S Il . HE, BEE AT
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SRR TS, #E 2019 4FE 3 HIRE W
R 27421 i3k, 3K 2017 SFEKIE R
% 19.71%.

B 1 2012~2019 £ 3 AP EAEEEE

- .
(CBfr: 730
ES S
o\ N .
& \_
\4//\
aw———v
\
= N
360004 \/\ ssssss
330001 \\/\ B Lsso00
! . -
RS
AT d

HAER R wind TR

2018 4, A A%t N AT A, I 2017
FEIRIIZ) 15 o/ T, B ERAK 2018 4F 5 A1
10 o/ o, FRERAFEFEBET LE
AR, BhAk, 2018 4E 8 H LUK, RERE
IR, WCY e EEE, FEdE
PR R To A SO B 4%, T Jd A o ARR B
PG IR T A& ) R S 50

B2 2017 FLSkFEAEBMEER Go/TR)

p2

SAAKTE, 2018 47, [H AR FRIEAT W5t
SRR, B nAEMAE R, 2018
ECFEREE RIS T REL. BEA
R RERI I, T 2019 4 T R4 K0 R AT
M JE P [

3. T RIRE AL
2 F) S BHYL T B 2 () i Al 8 it o H
FAR B RKBER AR B L5 408 1K,

FH VLT 4 2 28 % I 4R 1 2 Jj o) 28 =) IR A fi
Jee A LR

FRIZ W 2FRFEE K, BT R,
28 K EINRIRIRABAEE. .

G CPHYLT20184E E R&EFF it & K R
Giit AR, 20184 PHYL T SEPLHL X A= 7= B
(GDP) 1350.311Z7t, [FILEEK4.1%. TR
LA TV INE219.2912 76, #K3.2%. 4
S 5E R T B R B TITE390.7644. 7, TR EL I
K4.3%, orelE, H—rok#st0.81147t,
T P£62.4%; % 156.9814 70, K
11.8%, Hrp Tk %8156.981276, HEK:11.8%,
Tl #5% % o 3L 57,2644 6, HE K
23.6%; 5 =i $E232.981470, 1E£0.3%.
G e R 141.6 14270, T F#2.2%, Hf
R T 111.10/478, FF1.5%. i
A AR412.09 75 F 7K, T F%8.8%. EW
o 7, AT o R 1749.0144
JG, AL K9.3%. I RILE Y, mMmEE
675134276, HK9.7%; &R NT3.88147C,
HK:5.0%

B, BERERRSH

1. BRI

BZ 2019 4 3 HJE, AR B AL
W B AR 5.60 1470, PHYLTT B % R
100%, F A & SEprEf N o

2. DAMBER FEAH

AR R EEYEE R B E S,
HoAr ST ST K LR TR I SR S 45
BHEENXIEEEMN,. HAMENHIL T E
R RGO &, A AR
TRV X . SRACHT X . AR B
Pl LA K e 397 X T Ml el 5 X 45k Py (1 2K S il 4%
MR WAT S . #E 2019 4E 3 A, AF TR
T 45 K, WSS RERIN T, LI
R HERBBEME G KA.
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LISV 77 DA S At 5% it s 8 M 1 R
7 2B I T 0 A A b 3 A BH VI T A2 3 5 5E
FEHH R BT K55 A R 2 7
PRI E R B AT IR A =] o b, P AE
BB R AT EENF AR K5
LGBt B BIVI WK SRR A R A7 L
LI DT BHAR X B SRR AR L BT 7 E kX 75
JKAEEE s BRI T 5 B B A IR 7] £ 2R
JRIFV AW B DA K BT Rk i3s s
AFFE R = A g E X EE S
TR X BB, AAAEEERTEF R R

3. ARER

NE BHERE—RNBGEEEZER ;NG
RIXERRE. FHEMEGE, v BT
e BB EEE.

AFIAEBERANR 2 N, RIEFK
HEAM 14, Rasi1 4.

AT REIEFEK LI LA E, 1960
2 A, KRBT YARRLHEEA
AEIREHG . BHCL RIS SHE, BEH.

Aw| RS S VAR A, 1963 45 10 H
WA, KRE%D . SARERBHILT &5 A A .
BH LT 3 b s 7= T K A\l BHYL TR
RALERRAH .

B 2019 4F 3 AJE, AR AHAA LT
35 N, HAPARR LU B R T 26 A KE
FHRT 9N 30 FLL AT 16 A 30~50
LRI 14 N, 508 ERT S A

4. IR EFF

FRIZH — R BRARFHE K, [2HB A
B HEE, REFRNERE., NFEFTIEAN
W B AN F 5 B4 KR — RSN A

RS CBHYLTT 2018 4F T5 52 $0 AT 155 ot Al
2019 FETMH BRI, AT — R AT
N 62.62 1276, K 3.2%. HA Bk
44971276, MWK 17.6%. 2018 4, PFHILTH 3k
AN 145.97 42T 4T — A LTI

T 224.25 1406, WELEH S E 27.92%, WE
HeRfe 155 TBUF ISR 42.83 1278,
WK 24.9%. 2018 4FJ, BHYLTT T BUM 5 55
TR AT 169.86 1270, AL 55 R
67.56%. SAME, BHILTH — A LR AR
FRK, EEESARENT, R MR,

A FAE R TE BB E A % =iEE &
BRSO T 6, L = EE EGRN . TH
RS TRR] T — & PR HE .

2016 4, FHYL T BUR A A = #4510 B 15
Ptdr, BGE N 1.00 1270, 4, A
W BB AR B 42 0.15 147G .

2017 4, FHYL T BUR ]2 7 345 %2500 B
T4, B BN ALK 6.00 1476; FHYLT
BUREBHTT T A B TR RA R L PHYLTH A B
B A R A 7 L BV T Rl 3 W B AT R A
DA K BH YT o 368 S 36 460 0 A BR A 7] 100% (1) %
B ST R AR A i it — 5 ST S A R ]
B 16%XRIFE 4R A A, AN I AR AR 1.63
1276, 4, AFEITHRBEBUTANEIIRON 0.66
275,

2018 4, W] RIFBUM M 0.12 17T,
REUE “HAb R ” BHH: RMBIH &5 4
5.05 120, TEATE “EIEE” FHH .

5. MR E

428 AT 5B T DLBET; RA A F)
IR RAEARE.

RYEA T FRAEN (MEHRE (HEE
WHOY, #ZE 202042 H 12 H, AFTEARSS
HEIRRBERERIES, CEEEERF
H 2 ER Bl (i —kg5E HIH 2016 4F 3
H 23 H), H 9L (iE—E455
HN 2013 4E 10 H 18 H). R4E KIRITHK
A PR B BRI 20 AT B2 56 KRB B ik
B, FIAWEREFERBTRAA R LK
JH PR EEN AN S B S R o AR [ O R ARAT
IR AT BT R B IE Bl i
PR K FRREEREFI KRBT KA
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AT VR 5T ISARUE IR o 25 SRk il
BE 20202 H 12 H, KRERIAFHL
NEFE R BT A4 5

7. BIESR

1. EALIRLEH
NEEITRATENEABELEM,

DA, AT AR B

ANFRILTHEHES, BHES, 2HZ. &5
AbTF YRR R DAL, WA T B )
DAL, AFRISHEEM T AR N HE&EEE
H, RUEIPATE .

ANFREFS, HSBREFHM, Hhk2
PN TR, EHESRA R AR Eda, P
TREEFHARR TARERRZEL . &
HEWHERFAKIANL BIEFK24, HRAREA.
HAESSWHEFKAEMER, EFEKAGE
JEATIAS B NEATIR S, R EHKE%E
MEFRE, AIEFKARBEITISEE NEITIR
210, B B E S — R E A A
IECES R

R ESAN, HPIRTAER2A, K
H WG BB, IR TARKF R
TREFERSEEE A, RMFESTHI4, H
MR AT . MFESNER. MPEFEARPIT
ATV IRS AT AT I B, XS RIEE . AT
P AFEREE HEANRENESE. mN
EHN G B AL

AFWBEH1I4, HRR T BE%
BlMZI14, WM AHER& I TE, &
ZIAREEATIRS B N BATIRSS 1, %
Rl S BT S A B IRAL .

2. FIKF
B IR EFE, AT EFER IR
A, BARE WEAEE BT,

1

o) JRE K R R R Bk s 42 T 2019 & 10 A4IR, B
A B F K F R E R & T A,

NE NIRRT ZRE 0. TPRER. 455
G PUANBARERS T, FRIIRG 1230 H AR R
o [AR NN A R N E R, MEsE, &
Al S E . AR T, IH R, AR
P5E B DAL b B B SR U o € 1 2 I PR
il

W 35 B BRI BT T, AFIE T (RUE
PR (g BURE ) (Bt g SOAHE B )
S5, XA E] I 55 R AR AR R S5 AR T B BT
BEAT TRVE, BUE T AR 552 vHE B TS
R E I R SR, I T AR R B
PR, REEH, BEREHE. MR
AR B Bt A ORAE B L O A B
S5 25 T3 W 554 D9 IR BEASL IR AN 917 31 XU I
s WUE T aml 25 STHER T
ERESR, RE T AR (b R
STHE) SFEANE A = ] B AT 2 THA
A& il 55 R ST R
R BEL M. AP, RETESR,

WH BT, ARlfE T (R TR
BUE B (CREBHERITES) SilkseE
PHRE, PR TAEpE . R, IR A
SCHINE T, A REEE TR R FE TR R
SRl ) B2 RV 42 1 i St P A
TREHEEE . PR, A W T TR B
FAHEWE. AR, P& T H B R TR
SRR, AT AERE AN IT H A TR B S0 R
. Rk 2.

RLGEE T, ARIHDE T CEhEE B R
FE) SEHIRE, M T A B HEHRE T, &
UE 1 2> =) R B i B0 ) A KR T e

NG B BT, AR HIE T (R
THUE BRI CHrmeE BE) 55, oo
FTAE ER. WS sREE R, 5iEh &
FH L AR SR AN LR I A
THE

Zl g
o

EE mj
N

Gl

1
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1. &AL

HARITEZNRA R FEE IR, A
AL HEZRZ AN, LHFLEMBRREE, T
Fk, N8 TLRIAREERK, 2-LHRF
% b4,

AFREN N EZR A &SI T K,
BRpgishn . T2, Spdy™=. MRS, Hp
B TN 5 bR . 2016—2018 4, A
AR EHE K, FHEEEK 17.09%, £
FOR A BN T Bk LR BRI I F N 3
£:.2016—2018 4, AT A BRIRRFL LT
SN 13.32%. 14.41%F1 19.19%.

NN SARIE , A& W RFSE
WK, RGNS DR AR BB

EIMPTEG BEESKER N, ARHKIEA
WK, AF BB SRR e K.
2018 4F, A ) A B G2 TR -4 KlE R
B, EEERUHAAFNE T8RP A g TR
AIRAF S P A M & A R A 7 LA K
PH Y T it 368 s B PR 2y W) 45 3 B TSR 0
BRI . WEBRZRABE, AR |
TBRMZEABIE AN KIS 2018 FEF|#
A, FERBRAIEE T ARG Bigis
N SV R B IS N IR 2 SR A e NS
BT, EE R AN K DL S SR
/b s

2019 F—ZRR, A SLIENIRA 4.53
.70, B EFERBEK 8.17%, H24T 2018
FEAEFERNK 2542% . A\l 54 B AR
22.06%, %2018 4E LT+ 2.87 ANH 43 Ao

&3 2016-2018 % 2019 5 1 -3 A& g LBAR LA EEIL (F45: 4. %)

2016 4F 2017 4E 2018 42 2019 £ 1~3 A
AL BN EHE | BN | BRE | Bl EH B EH
T 87297.98 7.88 | 103727.32 7.95 108398.33 7.83 26015.60 7.91
7K 18198.23 26.14 20472.36 26.80 19327.58 35.66 5135.34 27.87
kBRI 8483.03 9.74 9552.23 23.59 10145.15 10.04 2333.38 10.88
Sip ) 8939.24 10.04 6433.03 29.79 10962.19 45.93 1857.15 59.87
ABERRETAR 12822.09 6.92 4763.77 4.43 4501.76 5.44
Jiz: 3075.02 2432 3547.70 16.82 7609.30 8.50

T 3760.72 83.56 3486.71 91.38 7064.26 57.14 1907.35 87.65
Fop 264.48 25.93 911.32 68.54 9990.20 78.90 3561.37 90.55
& 130015.71 13.32 | 160952.75 14.41 178260.79 19.19 45311.95 22.06

FobtR R 23 TR AN E) R

2. L E2ZF 54

(1) BsuinrT k%

AR I HLERREERE, &
F2EHRE. O THAHEN BRI ARER
BEEHMm, NORFMIBAKREK, £
FlRARFEZ .

ONEE I Y 55 32 BN R S 55
AR HHARE B RE R ARIWA R AR 32 X
fr AT S B 5. 1% 32 KA F A A
FEPVIT % 248, WHBUFMA NS S E S8
SEVFATIE.

A\ LT 0 A i A 1 57 - O A= 5%
FERGE P EEUBS N T, AT AR R
ITRESE, FRMTR ), FER S YK
TR P o A F A0 BB s Tk %%
(A4 5 A R B RRAS I i, Horp B AR B AR 3
R ) A DR B AR i R A Sk 2B 0 1 SR T il A
hn105~121 Jo#fisE, HApR & A w8 A&
R R A 0 0.5~0.8 ToHfisE « 2 7 AR JE U
i A B 2 R B 4 45 7 2

2016—2018 4, A w 4K HE 57N
6.80 Jilfi, 6.52 JiMiFN 6.81 J5M; £ fhn UL
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NN 8.73 1276 10.37 427G 10.84 127G .
Horb 2017 AT &M TR K, FERH
TARPRER R, AR SO AN A 4 1=
FITTF 2~3 J6, AAMARHIERIEA R, 2|4
S, S0 Tas e A, NI N A
Bhn, AHRRE RIS A BT Bk 2018 4,

B TN, 38R Y A0 e 5
e 2016—2018 4F, N LEAMZFERE, 7
AN 7.88% 7.95%F11 7.83%-

2019 F—ZFSE, ARAEFER 1.64 Ji
W, SEELE SN U 2.60 12T

£ 4 2016-2018 F R 2019 F—FE N A BEELSEZEENL ($45: »h. FT)

WH 2016 4E 2017 4E 2018 4E 2019 4£ 1~3 A
AR B S 67964.00 65197.65 68133.61 16352.07
i TR 87297.98 103727.32 108398.33 26015.60

AR el TR

(2) HEKALZ

AR S RIRE EREEG, LiFE
TREAR. HLEFBRBNESHE K, L4
RHE LA,

2w KR S5 i 2\ BHYL T E RK A
" CLURRR “ERKAR " 75T, HkK
23 ) P T FE 90 X E S ) K T4

SRk 2y m 22 B SE B SRR 6L B
RAKHEIK SAH R AL FEN 55 | K TR AT
FAEARE W KBRS 7K T A IR 56
GNP STk e a7

AN FERAEYLKTREE ZK), HAKRE
7336 JisiJiK, KON . HERE X
BHVT 2 [ 35 42 LA VT X 1 b Y B % ) i

JiSLJi ke AFMERN BRI, 53508
1.82 1276+ 2.05 127681 1.93 1270, HH 2018
ERKINBE A TR, FERA PR 2R TR
N Ul

KW T, $2HE R R BRI AR
S M) (T T X B SR AR A% 1 ik
2 (FFE (2014) 27 5) 20 HHH M
SE,  BAYE T ol b X Tl K B4 4 1.10 7o/
i s b [ X PAAR Tl F 7K B 9 1.30 o/
2075 AR S5 FH/K A N 2.95 o/, K5 K B
Wk 3.80 o/l R BRATE /KRR KA 73
=, AR IS b v A Pl 22 5

k5 I THRE RBRE R AE R KT AR

R M. 2R E R 0 Bk R ik (F: Aie)
N N X PBHYL s L2k S Ik 4
84520 A, HKMALT 80 AR, fEH Bist g | PP | wmm | owe | &
YT X PR S 78 35 Z60K 98.95% E—HBh 170 | 1.90 2.00 210 | 230
2016—2018 4F, A F|EKEIFFM K, gl 15 2.55 2.85 3.00 3.15 | 3.45
s N BN E=Br 340 | 3.80 4.00 420 | 4.60
539128 6500 J3SLT7 K 7248 JLT5 KA 7530 FSTE ey
A6 20162018 SFA R 2019 F—ZF F 8] f kRS2 EH I
N2 Eila 2016 4 2017 £ 2018 4 201946 1—3 H
HAtKee S (J3sriiko 36 36 36 36
HOKER (DN150 BLE) B (AH) 800 830 838.70 845.20
BRI CFREAR) 80 80 80 80
EMERRE (%) 98.80 98.90 98.90 98.95
SAEYUKE (TR 8914 9376 9430 2305
SEEKE (JI ) 6500 7248 7530 1797
BRI (i) 14.00 13.80 13.90 13.93
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FAPRIR: 2 E) R

(3) ity %

N8 R BIB RIS —, IRFEP RTE
o EEF, NI RBRAZHE KLY,

A\ BRI % B A F Rk (BT
PR IR A R THEE . AFIA 1 48k
P, WMPHLASIE B, 2K 64 AR, &
oIS . AT BIE )5 3 B R SR R
R, BRI A G . SRAE, Ho e
FaE RSB, B DI &R s g
BUNHLIX . [RGB 2 Mo 7 I K R
AT KSR ARG HE WA R A
Al RAFREABEARAR. TREERKH
HRFHEAFSE, Hit b 96.30%. 2016 —
2018 4, AFEREKIE LSRN FRE K, 4y
A 8483.03 Ji G~ 9552.23 Ji oAl 10145.15
JiJGo

(4) FTR LG A e

2014 4F, A w57 B f S b4 s
B ARG AL BRYL T R R & 8 H R A H]
LW X AR AR 2 B A BR AR FH AR A5 A
WEERRAR . HETENBEEFRA
H] A BE 78 B FHT R R 25 1 R A & 7 st i
FER I, EIR TR, 2018 45, MTEU
T DX R A ORI B Rb 4 B A bbbk, BHVTACHE
TS A AR A, AT BEYLIRT RS T 3% T it
ST, A BT k. 2016—2018 4, 2
FFF2 RS S A BTk 3, 739008 145 T332 07K
120 J33EJ5 KN 142 JiSr 5K RS BN
4394 8939.24 Jj It 6433.03 Ji A1 10962.19
JiJGs

2017 4, AFHIE AR TS,
B E 4 S BH VLT BUR R PRI T 2 B8 ) 2 ¥ vt
BIRAF . PHYLH MBS EAR AR P

I

Fi 368 X960 A I A PR 2 =) R BH YL T A B TR
FRARIRIANA T AR, 2538 A B3
TR 1.28 /278, 2018 4, /A& ABHZ
TFEYN 0.48 1470, B BAFEKIE TR, EER
238 7R B I BHYL T A B LA PR A ]
PRV 23 B ) 82 ¥ vk A BR A w1 LA K B VL T Fif
3 W A PR 2 ) S 3 AR T R R A
e

(5) T EHE AR R

2B RERE RKIFHLLL, BHATMN
AREO ., BATAE] H — ARG Rk T2
I N

28 A BH YL T R (1 5t 1A it A R
PR, BT AN RBUFNZTE, M
HIER. R UKEE, WKEE. BAE
T HE R DL SR S R AR A
X T AR T BOE RO H , BUR B4
T H LRI R sh 54, IR KMy R EHmA
A EHATER . AFRETH @RISR AL
N, BRI H R TE, PRV & X B U
WX T LRME, FME S I H 37 555 H
(EREARFNED) . AT e Ja A& T 3 B X
BRI R P . ALHT X . X Tk
el 55 DX 3 P (1) Bt et A A T o AR A R 1)
PRA TSR AL B fESLbrd i fE v,
300 H TR0k R R A R R TR ek, 4E R
LN A R AR R o /N B ST S B
Bose L. #8% 2018 FFJK, AR MALKSE
B129.57 1470 (RWTE “TEgE T/2” B H, &
HEDH 3.32 144700, #% 2019 /£ 3 A%, &
F RS EIH ST 20.69 1470, C5ERAE
Bt 15124470, RRMFHRBE 5.57 17T,

AT RE21943 AENEITELZRAENL ($15: FA)

RKBEBE TR
TiH Wi HkA THRIBE R A B 5E B B AR
2019 £ 2020 £
K g 70528.00 35790.00 4707.00 8968.00
IR AR Rz 7072.00 4140.00 810.00 1061.00
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HY Tl Rt 91073.00 86920.98 4152.02
TR BRI BB R HE 18000.00 12595.20 5404.80
Bk TR HE 13000.00 8450.13 4549.87
PH 75 BN B2 e (32 B PPP T H 7200.00 3327.00 3873.00
i 206873.00 151223.31 23496.69 10029.00

FAE R 2N E) A

3. RRA

N FEEWH K2 O 5L, 5 uiH &
BE RIS BN 7] B AT O g%
BLIFRANVIUGE BTEE R DX A S
Gy~ RBEALGT . T R SE AR R AT Rl 55
RV X BT B e ) 2R (BT KU
PR S G AN, ARITHRDT R AT
BE sy, HErCgs XA AN TSR
BHEmHR, FEAROCHT T # .

I\ WS SR

AT T2016—20184F 4 31 45 4R %
RGPS AT CRek @Atk X 2t

TEHTE, IR TARHETE R B E L A

AFRBERI20195F —FE I S RERE FH it

FaE T, 20174, ARHETA A
5%, PHILHEBUNRIAN T ARISZK . 20185, A
Al RAEFER R T A A IR, LB TA
Fl6K, BT AF4E, HE20I18FEK, A
EHORTATA5K . 2019F —Z= 5 I TEH
T N AN EED (17 A F RN,
Xof > ) W 45 5 () rT B PR e )

1. ¥Fh=E

WK, A8 FFEERBLEMEDHR.
A8 F B KRR K, BT ~A
ERIRERG, TERIRBE, TERE
—#&.

2016—2018 4, A B/~ SR,
SEYIE A TR 0.06%. #Z 2018 4FJK, A H] 5
FEIA 146.92 1276, B EFR T 1.18%; it
Tt 44.36%, AERBN T L E 55.64%,
i gE A AR AR AR N

2016—2018 4, A BT = Hr sk,
YR A TR 7.79%. 82 2018 4FJK, A #]
FT” 65.17 140, W EFR T 4.41%, £
B m e HALRIBOR . A7 50 .

B 2018 )ik, A T i 5i 42 21.41 1473,
BRI K 77.46%, HAHARATAE K 21.39 12
TCo

2016—2018 4, 2~ w) HoAth BSCRRRF 820800
FEBE AT 21.26%. #%E 2018 4K, A
HABRIBGK 32.45 1070, B AR T F% 26.62%,
FER ST BUR . BRI I R &%
HO SRR SRR, BT TR A SRR S HAt
RS S 46.47%, B HRRIKAER 0.16
1276, THHEEBIA 0.5%.

A 8 ME 2018 FJR IS KAT AL B

, Eox ] KU
AL Z7m) R
BHYL T MBS 530 | AR
BEYL T o8 DX A BB 312 | fEkEk
AT T o PRI & R G A ) 2.83 | kK
BAYL T LR & i 2% vt 2.03 | fERK
EE?I'!]J‘?ILUJZ‘EM@?FSHEF,\II(%Iﬂi‘ﬁ 188 | ok
-~
it 15.16

TR e F RS

2016—2018 4, AFFFIRAZRSRN, F15
HEMK 0.40%. #E 2018 F£)K, AFfFEHR
10.52 1275, A Jk/b, Horpbfig £ 10.34
2.5

2016—2018 =, A a|AEsh Bt =R e K,
SEWR AWK 7.72%. #ZE 2018 ), AFFE
mBhBEr” 81.74 1470, B EFRIEK 1.55%.

2016—2018 4, A & [l & % P2 2 A1
K 7.98%. A w]E E D" 21.87 146, BB
JRIEK 8.11%, T BLRLEHE T2 58 TR ANFTEL.
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oA [ 2 B R AR D R R, B
MR e A R i 5 7, LS Soas ik a5 . H
W R R T A B 11.88 4470, BEH#IL.
M2 B FCAh 42 8% 5% P K TR 9.02 1T .
2016—2018 4, AF{EE TIEFFELIGK,
FEHEAMEK 11.94%. #E 2018 FJK, A
TERETHE 29.57 1076, B EAFRHEK 10.81%,
RIS Tl TR &I, ihX4essus T
ESTNEES PN )T
2016—2018 4, AFITLIEHE =W %,
FEWE G T 13.70%. #ZE 2018 FJE, A
LI 16.09 1478, B EAFRK TN 29.71%,
F2 5 A BRI R 2 sl FIA AT B . A 7
295 77 i A AL 5.69 27T IS TR K 4

BEZER 1037 1478,

2016—2018 4, 24 =] MWK 55 7 2
BULLEA TR, 2008 35.72% 31.07%A1
23.73%. #2018 K, A MUK IE
T+ 34.87 4070, MR IBBLAECR, XA H]
BT RUECR T

B2 2019 4 3 HJE, Aw]H 7881 151.30
278, % EAEREK 2.98%, FTEAETESE
A Ad S I, HoAd R B AR BN .

BT 2019 4F 3 HJE, AFIZRE~E1T
12.46 {470, %P~ EH0 8.24% . H i fF 18R
WK B 10.34 1278, [ € 57 2 FRIK e
1.77 .75

29 N8 ZE2F MR (42 424 %)

2016 4£ 2017 4 2018 4E 201943 A
e &/ & E di b &/ di b E &
Pl e 11.55 7.85 12.06 8.11 21.41 14.57 24.35 16.09
REWTIAIIE 8 52.34 35.58 44.22 29.74 32.45 22.09 33.65 22.24
e 10.44 7.10 10.53 7.08 10.52 7.16 10.52 6.96
WAHE = 76.66 52.11 68.18 45.86 65.17 44.36 69.43 45.89
i 5 9t 18.75 1275 20.23 13.61 21.87 14.88 21.73 14.36
TR TR 23.59 16.04 26.68 17.95 29.57 20.12 29.83 19.72
TR #Er= 21.61 14.69 22.89 15.40 16.09 10.95 16.09 10.63
e ah B = 70.45 47.89 80.50 54.14 81.74 55.64 81.87 54.11
BB 147.11 100.00 148.68 100.00 146.92 100.00 151.30 100.00

FAR R ARIELN ) F TR A SRR

2. WAL

8 FBEA S 3R L3, 8] BT A £ R A
HARA T T e, AN K &R FIEFLERY,
5 R i,

2016—2018 4, AFE i EN s T
%, FHE A N 2.84%, #ZE 2018 £k,
NFIRFTA BB A 73.91 1276, B EEE
TFE 7.86%, FERTERAMRDIE. #E
2018 I, A HEAR NI EAERIRAD 6.90
¢ 76, FERAET E LSRRz = T A
F AN TR I TE Y A B R BT Sk R A
PR B 2= /N 2 T PR B 3 -t IR T
IR 2 SEAH P ERGE . Ak, R R

(2018) 55, FHILHBUMH AR FEFAF
VLTI 1o 7 45 B8 T R A IR A ) 4 38 P AU 43
R S PV o R e S A IRA A 8 2019
3 AR, AFIFTE F R G S A B A
JRAZ BN AR /N

2016—2018 4%, A =it e A s K,
EWEAHK 3.00%. HE 2018 FJE, A
frifii &t 73.01 1270, B EFIRIEK 6.64%;
B Fufs b b 33.17%, AR Bh A fii o5 b
66.83%, s iR FAE AR /N

2016—2018 4, A wE|ishffiiiksh i,
EBHE AT 7.57%. HE 2018 £)K, A
Wt 24.22 1070, B EFIRIEK 8.47%,
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2 L oy FL A ST FOR— 4F 4 BT AR B 7
ek o

2016 —2018 4, 2] HoAth B A 3K A Pl 1
K, EHEEHK 3.77%. B2 2018 FJK,
o] HoAt N AT R 14.39 1270, BCEERIE K
3.01%, FEAMERK.

BZ 2018 AFJK, A w— N BB AER
G ffit 4.57 1276, Hrb—8 N B0 K
K 0371470 —F W EIAR AT 75 4.20 12
TGo

2016 —2018 4=, A" AR BN 75 H BT i
K, EHEEHK 9.80%. HE 2018 K,
NaE AR B A 48.79 1270, BRI K
5.75%, 2B F A TR R i3 ZE YA 2 3

2016—2018 4, KA G KA,
EHEAK 13.40%. #E 2018 FFK, A
KHIE K 6.13 1270, HHFHE K 2.82 /47T,
TRUEAE K 2.51 4270 #AHR LR {E3K 0.59 127T

{5 53K 0.22 127

2016—2018 4, A m] MAMGFR KIE T F%,
FEYE A T 28.87%. #E 2018 FJiE, MNAT
fii %% 8.60 147G, & FAEIKID> 4.20 1270, &
FR 13 PHYLfR” A1 “15 PHYL /PR BHYLIL”
o e N —4F N B AR B0 5757

BE 2018 I, A W] T IINATHK 23.48
278, B EEREK 12.90%, £ NBUFE
AT B 235 E 2k Gt 58 TSR TR A 1Y
RETH, FI5 “7Ed TR” BHEHMHO.

B 2018 RIS, A F] IS EY 7 8.15 1476,
B EAE RGN 5.05 1206, B3 BONEUR R AT
I B 4 BT AR R T BE A RS S 1)
WH, J5 i eI .

B 2019 4 3 HIK, A ffiait 77.43
1256, B EAFIREK 6.06%, £ RK IR
L INAS 3N, HARH B3N .

(10 N3] 2 EBQARAPIR ZAREMRIERL (45 1270, %)

2016 4 2017 4 2018 4 201943 A
a8 o8 | sn | om | &n | em | x| &8 | AR
LAt R4S R 13.36 19.41 13.96 20.40 14.39 19.70 14.24 18.38
— 4 P9 B AR B 5 fik 12.99 18.88 5.91 8.64 4.57 6.27 4.30 5.56
ikzilging 28.35 41.20 22.33 32.61 24.22 33.17 21.02 27.15
KR 4.77 6.93 6.24 9.11 6.13 8.40 8.72 11.26
NEAS 355 17.00 24.70 12.80 18.70 8.60 11.78 8.60 11.11
KRR 1.14 1.66 3.20 4.68 2.42 3.32 2.41 3.11
L IRNAT 14.80 21.50 20.80 30.38 23.48 32.16 28.57 36.90
E| il 40.47 58.80 46.14 67.39 48.79 66.83 56.41 72.85
ikiestil 68.82 100.00 68.47 100.00 73.01 100.00 77.43 100.00
LU B A 5.60 7.15 5.60 6.98 5.60 7.58 5.60 7.58
PN 53.09 67.81 54.72 68.22 47.82 64.71 47.82 64.74
Ao 6.69 8.54 6.71 8.36 7.29 9.86 7.26 9.83
FREREGT 78.29 100.00 80.21 100.00 73.91 100.00 73.87 100.00

FARR: AR S VR R F R A2

ARG, 2016—2018 fEAFA B
SRR, I E A TR 17.08%, #HE
2018 4 )i, ~wE]HEE G A 5% 24.89 14T,
R TR 12.51%. H % EK 6%
17.16 1276 #E IS 7.74 1276, 2019—2021
E, ARBIHES 00N 774 4478 5.88 14
JCHI 2.61 127G, 2016—2018 4F, A# B/
RPN I RS K6 55 T A R

I S5 4 0 5% T AL B R R AL T B,
2018 SEJER 4T N 49.70%.  18.84%F1 25.20%.
B 2019 3 HIK, 2w REE K6
% B %5 2 il 19.72 4478 24.33
fe.76, B EFIRBEIDE A BERGERN
51.18%, # FAFJHEA B HEE S A E R
SRR RN 24.78%, B FAERIEA N 4.
BAE, AR e,

www.lhratings.com

17


http://www.lhratings.com

BeEEIGEIRAGD

China Lianhe Credit Rating Co.,Ltd.

¥ RS IR

3. AFfe

o8 BB K, ELAEEE
Ft, ARV ER R BCARES . AR RIS AR
X, BAIEAHE.

2016—2018 4, A mIEN ARG K,
FEHEEHEK 17.09%. 2016—2018 4F, /A
EDO AR A K, R EHEK 13.06%:
A FVENERER RS BT, =550 3108 12.62,
13.40%#1 18.36%. 2019 H—ZEFF, /w52l
BN 4.53 1276, B EFEFRIE K 8.17%,
N 2018 AN 25.42%; EDLFNE R N
20.69%, B_LFEHRT BT,

MIE 2 A, 2016—2018 4F, Aw
F] 2 FHRF RIS K, = 4R 50008 2.08 14 7T 2.57
¢ 7CH 2.85 1276, A BT A o5 LUK,
738 1.40 14.76+1.59 14 70H1 1.65 14762016
—2018 4F, M2 A B RN L E 5
15.99%. 15.95%F1 15.98%, 4\ &)X} 1A 2
Izl ae 1 —M .

2016 4, A ENLAMEA 1.70 1278,
AR B W PR AL B IS 1.53 1478, EERNA
A AR R AR . 2018 4, AR
W2t 0.68 1276, B EAERN 0.39 {20, H
KA AL B 25 0.32 1270 (EE R g H% %
AL AR BRI A R SHE AR vl
SR P RIS 0.19 1278 LA fa il
8= R B NS B Sl s 4 Y
W25 0.15 1275, 2016—2018 4F, A FIZR1EH]
TR BN 23 591K 0.15 4276 0.66 12 7GH1
0.12 1276, 2016—2018 4F, 2] F]jHE S &
K, 7HlN 0.94 146, 0.72 14 70H 1.26
178, N FREETE R B B $ U s
AR o

2016—2018 4, Aw] S FAUL
EFt, 2018 EM 1.97%; 153 P2l
BT, 2018 N 1.37%. A FF

=

~

~

£
%
VAE:E

2k B
3

e
O

an>
&

4, IARSAT
NE BERALERANTIR BRI, B

EHERZEIBERY, AR EFEHALTY
RN B E BRI RE SRR IR,
J.

WA ETESNE, 2016—2018 4F, A H4Y
B PRI ST SRR I SRR g, 2018
SERN 18451476, EFNAFIHIK. BRI
bS5 S U BB KT, 2016—2018 4F, AHIK
B HAh 5 48 5 3G LI I & B B
2018 =24 21.84 12,70, = E AW B 1 EUR b
Bk sk . 1E = A RS E IR AR
H Bk, FE R RR D . 2016
—2018 4, AWE|MSER S 5257 55 AT
MAE LK, 2018 4 14.21 120, FE
BRSBTS SO DA TR
2016—2018 4F, Aw AT HAL S & EIH3NH
KB & F SR, 2018 £ 4 1.01 1278, +
NS AR K. 2016—2018 4F, A4
EE SIS AR SIS I, 2018 4F24 20.30
{275, 2016—2018 4, 2 TN SEIL I & 5%
iF, BN EL 259 100.83%. 102.32%F1
103.49%.

M GIESN A, 2016—2018 4, A H #%
PG AN LN BN >, R A R
8.69%, 2018 F4 1.96 1270, H, HEIK
B B4 1.52 427G 2016—2018 4, /AT
B EE SIS k>, EE A TN
8.51%, 2018 £ N 7.91 1470, Frpityd [& 52
BEEL B SATIA 6.51 /47T %
PEAT LA 1.40 /476, 2016—2018 4, A
AT B0 7 A 1 B AU R R A R -7.10
{275+ -10.64 12 TCM-5.95 1270, FHIHENE
iR

MEGIENE, 2016—2018 4, A#%E
G RAREIG K, FHEAEK
114.06%, 2018 £E°4 10.65 127G, HrPEUSE
AUEI LA 9.41 1270; W B HAh 5% %G
A RMBL4E 1.23 1478, 2016—2018 5, 2
A BRSNS B AIG K, FE A
£ 34.08%, 2018 44 15.66 1470, ik
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4 ATHI B4 12.19 1278 2016—2018 4F,
NI =37 @) Daala ol B IReb i Rk I s | S
-6.38 1¢.7G -7.17 /7o H1-5.01 1470, ~F%
BEIE B H D

2019 FE—ZF, AR ER M. Rt
ZULBI I 4 3.81 1476, WSERS i H:%2
B S A LGN 3.83 12Tt AFEIIRE] S 3
T HAR 5 2B A I 45 N 9.72
.76 5341070, AREE G4 M4
WEIRHUN 3.88 1070, A FHEIES =AM
BRI AN-0.26 1070 FEBES A
PG B AN -0.68 147G

5. 12fhfe

ANE MBI R A 5%, K AIRAREL A 5.
Z RENEHHFRERBABREBREF—Z
BRI E H, 8] BARE AR,

MG HIEE T RE J14e bR E, 2016 —20184F,
0N B EN H SRR B b SR AR 5 R %, 2018
2 9 H269.09%F1225.64%; 47 Bl 4
G LEASHIEE T, 20184F 483.83%. 2019
EIAE, ARSI W RR FER
WHRETE, 52 5108330.25% 280.19%. 2
A4 72 24.4014. 70, 2 DATE 25 40 55
A E R e T

MAESH B E 148G, 2016—2018 4F,
/~] EBITDA 439908 2.15 /2.7t 3.20 /2 0A!
2.96 1476, WG 425 % /EBITDA 45
FRABEFESE T, 2018 )i A 8.40 fi%, EBITDA
X AT 25 AR BE 055 . B BRI A R 5%
TR R DL X BRI IR1S — @ AN SRR, A
ARG R AR /) o

HZE 2018 MK, A FERATRRAS L0 15.00
fe.5t, CAEHIRE &5 4.40 1470, 27 A
A S ER SR E /AN

B2 2019 43 HIE, An NEmhsiHE o
AN E R S5 IR 95 22, HARAE 1.85 12
TGo FEARXT R 3 B PV T /N Ak, TR
R haiG . R, & G o, &
HUkE T /N ARl

6. Hoa) Wi

FRNEFE. AT EEIF AL EEY;
FoE s Rk, BAGAE.

BAE20184FI%, BEAF] B B 4172.9514
TG, HAIFIRE G BHI49.65%, BFAF
BEEEREMES (HE14.87%) . HAbMN
PR 5 EE39.04%) LA RK BAREA #E B8 (/4
E633.74%) .

BE2018F K, BFAR A &N MG
37.51¢70, &G IHIREFTA E R 1150.75%
BENF A #H A £ B S A, BEARL
FEURN L2 73 T )V A4 i o

B AE20184FE )i, BEA R ffii & 11354514
JG, A IRER AU FI148.55%. BEA A
Bt B i A AT R (5 H030.47%) —4F
WEBHHER B it (A Ee12.61%) AT
TR R (24.26%). HZE20184E)K, BEAF]
BRI . A S5 B AL B 2 4 i N
48.59%- 33.57%, s s,

2018 4, BEA R SEILENVIN 0.57 1278,
A IR E I 3.20%;  FliE S AN
0.14 1275, & HIRFRE DB 11.11%.
BEAFE S ISR 1.37%, BFIRE 155

N FEHEERERED T

1. AP 2N AH K5
")

A HA A SR R AT R02.0014. 7T, 43l
FH 24 T8 712011 84F Je 1 2 Ji5 K J 15 45 A 1
JE AR S5 I 11.66%F18.03%, Xof 24 &) ILA i
2 AL R M FE P — %

20184F i, A F) B 7= 1 it e U 8 )5 4
A5 55 AL L2 53 30l D949.70% H125.20%
AHEEHABE R, AT ERE AT S Bk
FebRks 2 5 BT E50.37%8126.68%, AT i
FAA R Bt FEB AR R A
WS E RS H TR A FMER, SLhrfit
25 /KPR e T TR
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2. R IR RARL AL AT

2016 —20184F, AHRIAEHEINMERA
B HIN45.0714 76 35.191250F140.3812 7€,
RASHH I SEE RAT S A22.5415% . 17.594%
20,1945, % AHA o B S48 FR B e AR A
2016—20184F, 7 F) &8 i sh Bl & i & 15 A0
Iy HIN15.5142 78 18.314276H120.30127C, A
A AR RAT SRR T7.7565 . 9.1645%
10.151%, S AHA o I 240 R IR e /5. 2016
—20184F, A A EBITDAZ} 5 421514 7C 3.20
. T5HF12.9644. 7T, 43 WA I SRR AT 4
WR1.080% . 1.600%5A11.484%, b A rp 22
PEORPERE IR SE, AR&E G
G N B A I FR A S (1 DR P IR 5

T AP RO

A HA A A SR AR AR AR AN R A
BTG 26 A AN T SR 1R A ST SR UE R AR o E
I o A S A AL I D B, A F R
RE L A0S0 AT A S A SRR AR, R FHE AR
NRFALRAE ST AT, EEEIHE IS T/EH W
W S0 % RN A A T SR e g R LA
R MM o T AR PR R AR AE CRAIE 5T 1
T R A 3 Hp 3 S i A7 2 0 e B 2 H R 7S
He.

IR AR RO T 2009462 H, EHTT R
B A A PR A FARER T AR A BUR 4 A
H BT RO A R AR A F, HAT S AT R
AN LAE AR A IR AR, WG M
AR N2012T0. 20114F, |7 =G HH/MekAE H
FHEARAREL NS, | REHER
HF20124F . 20144F. 20154E 1201654 )]
22 R 2R 18 2 RN 201 84 8 AR /A ARG 1 s A
BUE20184F I, | 2R FR4H LRV 4%60.6014
JGo

BAE 2018 MEJIE, TR FRAE R B A
84.25 175, M-It Mt 44.64 1¢70; Hifi

RVET12.60 42,70, Ho A FH RIS B2 1E % 4 R oK 2]
B R THEAE R &A1 5.66 1476; AR E
71.65 1270 EARRE 547.36 1270, FELRAS:
TUHEARH 236.76 127G, 2018 4, |~ HFHE
SEPUENVIN 4.04 127C, FFE 1.59 1270

G RG] AR AR A K EER
HYONAAA, VRN E (L4,
ZAE RGO T T AR TR CRAE LR BE ST,
RS AR AN o

IR ARG A O S AR SR A B4
BTG 26 A AN AT 48R 1) i 7 AT R IE AR, &
IR 1 A R A S B 3 4 B A T R
P, AR ER RIS A AT R TR
() PR o

+—. #FR

O3 FIAE D BRAT T B2 AT B e A
Bl Ty LA BB B B B AR, XL E L
W, BEUSIRAG — MM SCRF, ILF A
BV FF AR, BARGS R, [
I, IBeE BHE R IER], 2R BRI
by B s VO 95 K R AE D 55 5 R R
XA FME FZKFRIARI 2 o

PRI T e BF ORFFIE A, [ 5E B2 7 B B0
m, a7 RSN, BEE A
A RN B RPN BL A Bk 45 Mk 55 1Y
FEIBHE, A T AR NRE A B
B

IR RGO A SR R SR AR B 4
BTG 5 AEAS AT SE A TUEDRAEAR AR, TR
FHEORIEORAE JI o, 0 25 G S A I o J) 52
A B R 2.

x4 w] EARAIIE AR, A
W SRR RE T LA AR AR PR ORSE T 45
PRAt, BRE BRI, A A R 2
WA RELLIE I AR A, A VERR o
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B 1-1

#iZE 2019 £ 3 AR A BRI

AITARBNEEAEEEEZRS

W

100%

A 4

BRI B i R IR B R B

B 1-2

BLE 2019 £ 3 AR RHEARME

G
A

fovd
=]

S
hEs

EEK

SEZ3L
,5_; a:ll gﬂ:
& & 3
b # B
I[J\
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2 EEMFZHIERIERR (440s)
i H | 2016 £ | 2017 £ | 2018 £ | 201943 A

W %548

MEKFE " (1Lo0) 11.74 12.14 21.46 24.40
T BB ) 147.11 148.68 146.92 151.30
P & B (14 7T) 78.29 80.21 73.91 73.87
T 55 (1¢.7T) 13.29 6.21 7.74 4.61
KL 55 (12 7T) 21.77 19.04 14.73 17.32
W5 KR % eon) 22.91 22.24 17.16 19.72
2555 (14 TT) 35.06 2525 22.47 21.92
W J5 A %5 (1eon) 36.20 28.45 24.89 24.33
BN ({2 t) 13.00 16.10 17.83 4.53
FIIE LA (12, T) 0.94 0.72 1.26 0.13
EBITDA(470) 2.15 3.20 2.96 -
ZE M4 (1LTT) 15.51 18.31 20.30 3.88
W % ¥ s

TR B I (IX) 63.79 47.62 65.65 --
1757 JA 5 AL (IR) 1.07 131 1.37 -
ST A W B () 0.09 0.11 0.12 --
AN (%) 100.83 102.32 103.49 84.08
IR R T 5 77 S A (%) 35.72 31.07 23.73 23.84
B FEZE (%) 12.62 13.40 18.36 20.69
SR A 2 (%) 0.66 1.14 1.97 --
g P2 I A 2 (%) 0.67 0.76 1.37 --
K 55 B AL EEH4(%) 21.76 19.18 16.62 18.99
VA J5 K57 55 55 AL LE AR (%) 22.64 21.71 18.84 21.08
AR5 55 BEAA LEH(%) 30.93 23.94 23.31 22.89
VS J5 4= A5 5% B AL LE 2R (%) 31.62 26.18 25.20 24.78
BEPE A5 (%) 46.78 46.05 49.70 51.18
BN LR (%) 270.40 305.34 269.09 330.25
) L (%) 233.57 258.18 225.64 280.19
g MM ET BN T (%) 54.70 82.02 83.83 --
A3 45 45 /EBITDA(fi%) 16.28 7.89 7.58 --
WL J5 42 ER 51 %5 /EBITDA(fi5) 16.81 8.89 8.40 --
EBITDA F| 2 A& 4(f%) 0.96 1.47 0.93 --

E: AN 2019 F—F AWM EFRARZF I, PEEAFMG S M SRR T A EA S
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M 3 EEBEWMSBERRIGHR (a8 A/ 2n4)

% H | 2016%F | 20174F | 20184 | 20194E3 A
W0 % $yE
MEKFE " (1Lo0) 6.17 5.55 10.90 14.40
L AL (e ) 88.10 83.89 72.95 79.68
B # B a5 (12.7T) 4777 48.17 37.51 37.55
R %5 (12 7T) 12.44 5.71 733 420
KL 55 (12 7T) 20.55 17.04 11.62 14.20
AR5 55 (1¢.T) 32.99 22.75 18.95 18.40
BN ({2 T) 0.28 1.21 0.57 0.13
FIE A (120) 0.10 0.61 0.14 0.04
EBITDA({ZJT) - - - -
Y= i SR T (1T 13.34 15.15 12.97 4.15
W % 1Rt
B AR A B (IR - -- -- --
A7 0% J& 3 B () 2.42 0.00 0.00 -
SR R R (IR 0.01 0.01 0.01 -
AW (%) 104.41 135.73 79.05 -
B FE 2R (%) 95.38 94.94 99.41 -
S AU B 28(%) 0.10 0.85 0.22 -
gt P2 I A 2 (%) 0.17 1.24 0.33 -
K55 B EE 2R (%) 30.07 26.13 23.65 27.45
2RSS B EE 2R (%) 40.84 32.07 33.57 32.89
BEPE A5 (%) 45.78 42.58 48.59 52.88
MBI LR (%) 293.85 303.47 217.34 301.48
THB LA (%) 293.85 303.47 217.34 301.48
ZE AT T (%) 77.22 108.06 71.21 -
4851 55 /EBITDA(f%) - - - -
EBITDA F|E 5% (f5) - - - -

E: BNE) 2019 F—FEMERARE T, AEE LN F=2 M SR EAT R A &S
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fifE s EEWFERAIITELR

# 1% % TR AR

HEAIEIR

TP R AR
R ER SRR (1) 2 EHER. WKZR= CRE- 1) /F#x100%

EAVIENEE k2 | (2) nFHEE: BRKE[(EH/AET n F)n (U(n-1) -1]x100%
FliE AT KR

LEMERIER

B BUBUR B B | BN P38 RSO 1 A1 25 RS 2 40D

BRI R | B R E A B

ST R RH | BN B

BLEUNEL | B R SROCS7 S5 U B BLE BN IN <100%

BFIEIR
SMEANE R | GFRER AR 1 A BRI G S+ R 6i %5 ) x100%
PRI | R R < 100%
B AR | CEMPYON-EDRAR-Bi e KD 72D <100%
RS LEHIEIR

BT | SRR B BT x100%

LS TR | 265 (KREIGESHERGUS+ A E R <100%

KI5 BEAL LA | KBS/ (KIIBIS+AT A #aE) <100%

HORER | HORREYPTAT H 28 x100%

KHIERAE N IRHR

EBITDA F|2.{%%( | EBITDA/F| 2 37

4% %5/ EBITDA | 4 #5174/ EBITDA

B RAE N IRIR

AR | P B A s 7 < 100%

HEHLLR | RIEF= BT RIS 1E*100%

fEdlEish it | 28 S ER RS SR s 76 E11x100%

PRI | BLeR B/ 5

e DA FE=IR TR S5 5 M A Al T R R AR
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HLRRH 547.36 530.16 494.95
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5 P AR AR AR B 7.64 7.25 7.15
GRS IR AR B B 9.35 9.14 9.59
T G 7= AR RS T AT A AL 3.30 2.64 2.82
T A HELR R AT AR BT 4.04 3.32 3.78
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RN 4.04 4.69 4.94
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	声  明
	2020年度第一期中期票据信用评级报告
	一、主体概况
	阳江市恒财城市投资控股有限公司（以下简称“公司”）前身为“阳江市恒财国有资产托管有限公司”，是经阳江
	公司经营范围：城市基础设施和工业园区基础设施项目投资建设，公用事业和社会公益性项目投资建设，土地整理
	截至2019年3月底，公司纳入合并口径子公司45家。公司本部内设融资部、开发部、综合部和结算中心四个
	截至2018年底，公司资产总额146.92亿元，所有者权益73.91亿元（含少数股东权益12.28亿
	截至2019年3月底，公司资产总额151.30亿元，所有者权益73.87亿元（含少数股东权益12.2
	公司住所：阳江市江城区仙踪路189号公用事业大厦；法定代表人：关劲。
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