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e £ & &
4T (12 T) 2164 2273 36.78
e RB(1LTT) 15751 186.10  244.69
Fir A E R R (12T) 34.90 37.12 49.98
5 %5 (12.78) 13.44 19.07 22.86
K55 (12.78) 1471 1816  33.29
L4555 (L. ot) 2815 3724  56.15
BN (feT) 180.65 206.57  200.76
FliE S8 (12, 78) 7.44 4.02 8.25
EBITDA({ZTT) 1556  13.00  18.62
ZE MBI E R (2 oT) 9.22 4.60 8.79
B 2 (%) 8.23 6.80 10.69
R P I 2R (%) 19.49 9.29 14.31
T AU (%) 77.84  80.05  79.57
AR5 %% B AL 2 (%) 4465  50.08 5291
MET LR (%) 108.82 104.36 106.43
B &N 45 b (%) 9.02 3.70 6.28
A S IEBITDA(fS) 1.81 2.86 3.02
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W EDKFIK B+ DU TR R BR AR (LA
TERR TR BCCATET D METS RS
KT R B T RE SR, 1982 4 B 44 /KR H 30 56
T+ TRERERAT, 1993 F&FIEXE 4N
H KR K B S DU AR SR

AFT 2008 AT A A SOE, e
J& v KK i AR A A\l B A 5 A ],
HH A AL, FEMBEAE N 3.09 /47T, [F
T, ARTEE S EEA R B E R RS (Of
T8 37 KR K H R A A A BR A D
5 (E¥%KHEE[2009]1267 5) KIE, md
] 7K ) 7K e 1 B T PR A R B K
B ST /N B T I A oy VA SR EE b
FIZK R A PR A A (2014 42 1 HEA N
Hh [ o B A PR A\, BUR PR« [E
HLEE ™), 2009 4F 11 H 30 H, FEKFIK
WA A A F R T DY R B A I BN
W, AR AR E .

223 2010 4F RAH IR A G Sl 9t 4 . 2012
SEREAR TR M L 2013 AR LR Y R kT H
NISGREE A, #E 2014 FIR, A FEM
YA N 9.02 12755

2015 4¢ 5 H, R#EH A ERIE [2015]
22 5 (R TFKE A DY R E M Bt A o e
L), Al A m RN B A S 9.02 12
JCHG N4 16.00 147t . # % 2017 4F 4 ] 20 H,
ANFEMEEA 16.00 1270, HE HLE N A FE
— AR, B W A T M B B D T
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B ai 1.54 127005 2016 &, A #F SEHUENMLIRA
200.76 1275, SLHLAE S 8.25 47T

A 2017 4 3 HIK, ARG T AE
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e E (PP ATk AR 77 3 T 0 1 % 45 31
(PPIRM) [, Yseilit i e, Hlik
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Db, Bonl@ R aE mBE s R ki 55
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TR P VoA TESC IR o R e {3 B 1) B T IR 3R
WG RIE KR E T EEAER . 2016 4F, 4%
H— A LTSN 15.96 Fif27T, B B4
K 45%; —HAILTE S 18.78 Jifeot, &
ARG 6.4%; WBURT- 2.83 Ji14Tt, bR
TR 72 3.8%, iy 2003 4F DL B
T BB Ak 4R Y . 2016 4E, J47 RIHART
FREREH 05 NE M, FFRIGEHZ M
TEMBGE TR, 5135 ME LT A&t o fl e
HFHK, TYHRSHARREE SRR, ANRD
TE R A 77132 bRy 55 o

SRR R E A, Pk g 4k Sk
. 2016 4, RERWAEFRAEATRE; T
WAy, s frals, FE2
TR PG R DL AT MR A )
sy RS ORFF R IG K, B8 =g A
o B AP B E R ELEE DL T GDP K 5T
BRACAL EARAR AR, RS L ) S A g —
YL .

(] 7 P 4R T 4R R R, BRIt
TR IR f e ST KM EZEHETF . 2016 4F,
IR [ 52 % = % 59.65 TG, B BAERK
8.1% (SZPRIGK: 8.8%), a4 [ 4E /Mg [El 7% .
Hep, RIAFEZEMIE (3.2%) [FyEHE. 2016
B, Za T RAVHTRWEA. AP X S0 .
ACH . KA. PPP SR T H AHZk V5 1, R E A
Vot P T (15.7%) IRAR IR FFFE R
K5 T [N X s = #2081 R 3
TER, i IR g (6.9%) B E
SE RS AT TR TSR Z B AR
SO, AT A P AR K 4.20%, MRkt
198, 8 A ] 2 A 25 5 38 3k 11 32 2

58

TP ARG K, 0 T SR AR F 3
o 2016 4, FRIE2TH i E A LT 33.23
Ji1276, B EAERK 10.4% (SZPrIEK: 9.6%),
B EAE/MEEVE 0.3 ANE A, BAH T
XA TR TTER R 4k 2 E 2 64.6%.
2016 4F, FREER AW AN 23821 G,
B AR SERR K 6.3%, JE RN A D 1 K
HeE RN EREER —. BkkE, &
. BEITORME, ACEBME . SUHEESEE A
RN Z AR S PUE I K 228 THETh
o] B VR ZE AN BOSR RE B, g 30 K 3 1
Bh FKEIE RV TG IE A s 4RI o
YERFR G

SNFURILA BT, it — 2.
2016 4, FRE 3 H S E 24.33 T T AR,
B AETRBE 0.9%, BElEEE B 6.1 AN E 2
s I 13.84 Fifeot, BB R 2.0%, H
HHLEL = RS0 TT B R R A ST e
71, IEHRS. BERE. RERERE
H VAR G, AR SR ik it
1 10.49 Jifeot, B A4 0.6%, IR 7
NIE, HAEm A T, SRR
BE ORI, (HEIG R, O FER
ai it — BT RGN 3.35 Jifeot, BB
WD 9.2 NEY M. BAAKE, REREH O
R IR T A
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PE BRINA AT B4 I U . 5 [ 1 =0T 4R i
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FERIIPkK . 2017 47, RE 7 MBS R
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DRROSCHAE R, ek A T eGE, EER
ZPIRHE, Wt X 2br I e mlik . X
IR 5 SRR AR MIE R AE LA 2016
SR DR RS R R . AR
2017 47, JR[E R Ak SeHEBE LA M A RV,
(e IHBIRE R E e, 25 TR K M RN i
HARPTE, 44 GDP SEEECHE AT MR, H
TS ORIFAE 6.5% L L, 3K /KPR g A7 [l
Tt kS DU AR R E -

= TR XA MR

DAL S PEFON SR T, BN S Rk
[ AK T, [ Bk LT 37 5 2 Al Bt e
.

1. EFATLER BALA

BT 5 T R U AE O,
2010 FLK, fEEEXZERELTFRET ST,
[i] 7 % 77 A% T MG RRE S S%,  AH LR AR
AP R, ABAEE K OREE BT KR8
AL 10 1 B A R A A I R R BT SRR R,
SOV I IME R FFRF SIS . 2016 4, 4
SEA S EF NG 49522 1270, WA
K 6.6%. 2EEA TSRS REME
Ml AR AL g SR AR S IAE 6745 1278, K
4.6%. Hrr, EAERMIY 1879 1470, WK
6.8%.
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2013 fFLASK, BTS2 A1 B 48 B Rp S A
s e A FE R NSRS DLRBUR B MY . kK
LRI TTI R RS T B, A ] e B
PR IR R AN . 2016 AR A AR A ko [
JE BT T 606466 1470, b FAFEEK 7.9%,
BRI R R &, SEPRIE K 8.6%. [FI 2016 4
D M= T A BT IR RE, A 4F s = R R R
102581 127G, b EAFEHEK 6.9%. 4FA R M5
R B THI AR 69539 15177 K, bt EAFE R /> 2314
T PIiK. SRR MECREMA 40257 i
Ik, b REERNRA 4991 JiF UK. H R
FRFN @R G RF S K, = 5 E A fr
BIRE, DA K AT 838 Fi iR HL4% 58 ) FE R K
SRR, EF R RIABAEAT .

RS a1 TP i = JES o Sy A 5% )
RV, AWOmKKFR B &/, #3)TK
FK W TR PR K. 2016 4F, EX
RIBBET . KFIEE AE 5330 2 a8 i 7e 1
BRI KRR IR “+=H" MR F
P, R AR, A KR R R R
FRIAR) 2 Fifeot, ¥ 4000 127G, A&
C—F ERER 2.9 5. =07 B
], B 4k SEAE K FIE g 28 3 I S R ) A
Ep A G Sk e E A B O RER S
B SREREZ LS 5K TREER
o MKERMSCRKR TRER, ROK
FRERHAEA, HFF R MR B
P4 B0 BBUR, P05 KR 00 H Rl
1, SR EE ). HZE 2015 ), H
2 Bif e ) 172 WUE KKF| TSI T 85
T, TR R B A B R E TR, B5
WL I

M IJHERAN KA, “+ =7 JRKH
HOT AR B B 240, BE A PE R R ALK
TiH A 4R 7, 2015 4R 4 E A H A
UK BE A A 3200 5 TR, CLEE4k
PIAE R B, TITE AR R JLAFE 7K HUHT B RS /N
# A 2015 ), HEUKEBENLA R 31937 1
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B, FENKHSE, KU, mHEE. Hahik.
GREAGIERA . 7E AT R . . KBH
BE 25 35T At VB A 0 ¥k Sz BLOR LB K 1) 1S
Ty KHL IR RO ST BRIRCHE E A ) O
FRIEER 60%-70%1)°F 15K F, 1 EKHE
T H W B A B R .

2011 4F 1 A 29 H (b e [E 55 pi ok T
IR R SRR R e ) EXHE, RiE
FE, RRHE IS )G 10 F e S KR
BN 2010 4 m s — s, REULIIET, Tk
Kk 10 FRERKBEN 4 T e TR
W NERIER BN, MM ik
W s FR P2 10%H T & KR E % . 2014 4F
1 H, KRIEBEN R KRS 5 T IR KR 2
M FEAY, R, F| 2020 4, 7&HEA
SRR SRR T 5 S e P R

IKFIERALE 2016 SFEAIHAT BIKRIT /K2
WOHPERIE, R =7 I, B IUE AN KR
SRR AR , AR B AL R R K
SRR IR K ) A R i R A, BT
RIEKR L EX G KR ER-: s
PR KM, A& 42 K 5 U5 B R A%
R, FREFy AR Rl GBI
BES K 2 ek R Bt A R AES
A R AW IR T X KRR JE .

Aok 5~10 £E (1K FIAT Ml 1) 52 ¥ 7 5 B il
TERTE TR . K BEIE LR R H KR T
b, il R KR ER N TR K.
K HLAT MK IR R R A B K HE S I R A
BE, A K it T A M N R 3 K A ok 32
Hlo

GiAmE, KAEBEIRET SRR
(A s Fh g S 7 BUR OGHE KR, KRR
] % Al v it g W PR R S Ak, K FAT LA
HRMKIENLIE .

2. BEFATLNE£E
A7 3% A0 BB E A 2 18]
P E AT IE AL T 2@ e, T Esi

WK E MATEE, ARHIFILH] v AR 78 A IR,
K 2 B B Al DUAH BL IRl 55 R4 5 /65 B A
X d, FPEURGEN . BT, HR THE
A BN A KA. RS E A B
AW ERAT T K EE, H—MERTEA. %
G P R A E MR e A, FE
BAEATIHIEWMERHEET, BRZ2H
ZEIFE

RN AR R S A RAF R K

HARA K Y A S T AT ML = A R
BEHUAT AR Z) 32 2 RN A B 30 (R R
AR, MUK IBNECR, SEFA
MV ) AR F2 i) A SR — 2 AT

BRI RE T T, 2011 4E R 4E LR, RRA5
FENLE—B IR, BHBUERMMIE DA, +
BEFARAT I 3 3 IR R, A S AR TR SR 2 (]
wiEaH, M IVECRIEEE R . 2012 4 3
H, WM e e i P e 2HET
1T MAT 2 FEAA SRR, AN
Wrig N 2012 AEDYZEEERIFIRIE D 2 AT R
B R . HEN 2013 fEH], BIM RS SR AR LR
T Bk A, {H 2013 4 3 HiE, 4Rk
T eSS ER S, WM I s
W, T 2013 4 7~9 H/NEMS &, FFEE T,
2014 FLIK, I AE TR B AELE T R G R
S H, MRS T BRI TR T A A& T
PRIREE . 2015 FANERAT IR B8R M TS,
2015 4 7~9 HHIM M Mg F8 2R S s S Rk
AT & 2015 4 ik B3 AR B I s . 2016 4,
PR BT e, BRI RGOS . A
A, 2015 SEHRERAT L= e i 1 Bl AT s
H, T SE A, A 208 )
SRR B AT . AR AT Ml R R AR
559, P MDA .

2014 4F, 52 3|55 Mo fs M= 25 B 0 H F L
BN AT AR KSR R R, &
KM RSB s R BA N T, ARE
ARDUNTT R G RIS o AR Er /K e 9 I
[ mibr 5K IE T ISk E, T 8 /N H M 380
JCIMERI AL RS N IR 8 HIERARALH 325
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Bl. HRALHLXANMASRIUNE G EM, EANFR
Wi, mYHREIN=77, KL KIEAL
NHEE, lsegn i, NHETTHK
T M RN =R AR . LI X 20144
JESE20134F TR R G535, 12/~ Re™ E il 1
FN, b TEg A, AT 3K IEA
BE, KM RN KX AKX k. 7R X
BARRIBEGEM, WA, =i
TR TN, BT R EIKIHEL R AE
FEE—, (AR R, SN FERIR
SEJE MM N VR L 100 T/ . PEAbHBIX R
PS5, B SR B VG T S A AR K, H
R IENFEE

RATEEAK

BT AA m i s rRe . HEE
JERU R — 5, KT 3 45k,
R T TR GRS, [Fif, BT 1 BOT 4%
A IS S I H (138 22 AN W oK g S Al 1) B
&IEF7, IS B0 A 58 7= 571 5 560 3
s O, BIATSESEE, Ak
FEXF T 3 WU B8 A 55, LR 2% ]
WeESE; BEAh, LA R R R SR K,
A AR IR B AR, S EOLRE %

RIFEAR e RIS, S BAR Ml XA 25 i AR AT
TCRETRH R BT ) R SRR 3 2T BRI
XFANER BT, B B UG R B
Al AR AN TR R T AERXFERATIL ST
Jit T A S T K PR 9L B B < I ) R
H ST,

3. BHATLEKRAH

XIRZPFHIR e EIREA R DL R AR
B s e v o SR AL B A T TS R ML

X IR 57 7T, 2009 4ELAK, 436 FE A
At b T D ] SR R s 1 X 38R KA 4k H
G, TR T RIS R AR
P R G E REARR . Ak 22 X SRR 1 H
65900, IR B A R e A A R B AT R
H#egr, @il R BRI TaH K.

WAL T T, WA BRI
Mo MRYE (PRCFINKRSEEM 2 K ERIIIE
BB Iy RN RN e e BRI A T LD,
E SO e R % RSB 2 10 7]
FEAE R A RANT I HIHT R, IR AN /N
PG RONIR 2 508 TAERIE . W
V5 AR I RO 5 SR ot 5 7= 0 ek it 7
KRR R, NEFIH T didg s,

PRB% 55 77T, 2010 4F LK, BUM4ES38
R P D A 3 v o 3 s A Ak, R
HESE RGP 22 8 TAR G, AT 23 i A E
A LW X e TAE. 2012 4 1 H EZR M
Wt LTIy 2012 FORfEME %2 E T
TR % 4 e HESEAH ¢ TAE R @ &) Fe e 1)
ST SR AR, MR RSO R4 5
Ay AR s pRbE R |l A KRR, xR
Btk 22 Jm TRE AN B 0 B RN, [RlR, o
S AR T3 A AT 1 B AR S AR T R B
ZIETHE. 2012 4E 6 A, (R RuBE%E7
R RSB R W) B8 A 2 5 R B 22 J=
TARERE, AMEATE BY M SRR ) B AEm
Ko 2013 £ 6 H 26 H, EkAHEZ R
FRETFE SR 52 B FEEE I -
X kit , fedbasr RmARAER®E, Kk 545
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B EGE A EA T PRIX . BRI &2
F1IX 1000 Ji /7, Horh 2013 F=iid 304 i 7
8 H 22 H, REETRKR T KR&IHME
[2013]2050 53¢, BHHfSCREICA A lb B R AT
A fiids, A IR pR AN a4k B A% IS i g
MRET, I EALAET-2L, e il
Bt GO N TS 57 Rvriieg
B I H B3 60%1E T4 70%. 2014
SEBURF TAE R R0 B o =47 b & e () AT
PR S B 5 A s RPN o o R R R
IR B R S R P X e A
3600 HE (f1), F| 2015 4F4 FE AR AT 5 8
BIIEE 20% A4, HEAKRBALHTEER,
IER A L R ARAE 7, 0 bR S 5 SR X
o T ER RG], 5T
VTR 5 = IR BT RSk T g = A &8
Ko

BRA TSN, FHIN, WG
%, BFAT S EMEF MR, Iz H
HAREE MR R SR8 7155, ROR
RO ST A EANKIE, X
BT IRFEE R PRI VR 5 I3 B A R 55
HARR SOV AR TR g A, IR
WA RS P EBR T R R R oK, RIFR
UF IR SR 5
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1. BRAHF

Awl T EREAET AR, #iE 2017
420 H, ESREA G REE R
2> [a] 4R A E L 69.51% 1 i AL

2. ARER

AFGEERYETIA 13 AR, B
B, BTFM. Baitii,. M5
M, WHEAFEER/KFKE TR T, T
Mb R IR 8 5 R it A AR AT ML MO 2 5

NTEPATESR ., Bgmthdt, wiad

7, @R LRRN, PR EKE— AR A
B EARTE. BIATEM. wEHICEH.

AFRBHEEMR, 5, DOk, TrE
A 224, m T BRERFR, JiE
NFEI SRR 458 F AR

2017 4 3 HJE, AwLE 5T 9181 A,
MEE IR R, AR L B0 39.75%,
KL H 19.90%, H &, @ &L
40.35%; MIRFRIIAE, =ZHRFR Y 6.20%;
FRERFR 5 24.65%, WIERFR L 43.36%, FL
FANTCEFR 5L 1.

SEE, AFRIAEZEEEANAMEL
F5, HAEREFATIMBARIER; AR R
S RN SR TF AT AR £

3. BAKFEZEN

A F B A K FIK B TR i T AR AR
PR A LRE. AR TR TR e
A7 TR BRIl TR B bR — 2% R,
Mk TREHE TR . TR B K RIAT M
P ABLEFE TRERR. BRER TR
TRABTH. PLHE 2R TR TS AR
Jp. M TRRE TR R E AL =R, B
SR RS E AR, AR C
B — [yt T A R o« AR 7R AL
Bt SR, EPC LREEAR”, ABIH
SEARE . TR ERE D). BUKAE ELRE
ANWT 5

AFCA 50 ZERPE, TERATIH T
TR = Rse g s —REKH T TR T,
BANRRM MR =R, JCHET b KB
BRI P PR it T RE 75 R K M R
TR, UK TR - T AR HE A R o385 3 A 401
AAEFEELAR; —2EKEACARER
CERTIE ) 7K R FMLZH 22 3 70 45 45 4
PR

AT EHBALUK, SRIRZ TR FE
KB R I, o [ R R UL 22
T, M TRE3Z 15 Ti; 1997 A w4 E &K 4t

& B KA K e A2 B A R E)



BSEETSHEIRAS

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR BIRAE

RN “AaEEF R AL,
PRHE VRN “ AR T A", 2002 44
WA “AE PR AL, 2008 I
B INEA TN 2007 £ E “ AN A
Walt+4" FHas5bE. AfKERNSENE
A MK E RS — I TR, =M
BRI AR AR HS . 2 F 5
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o F) A L RE AR 55 A4S B N K AT K
Bk 5% B P K HL Y 45 A E B T RE L 4% =
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fiy A RE 2 b T DA R A R R T 0 [ P e A
Wt OS5, 7 KA % tH AL 2 52 Bt T
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A3 RE217 53 AN L EZAZEENKAKERE (F42: 127T)

Fe Ti H 487K RH & &
1 M S R TR IKF 13.80
2 W74 B ¥ TR T 1 A KA 5.35
3 BRAAEIBIEN R A T2 KA 2.93
4 b 5 Ve [ B KA 2.51
5 P KV KFIHR AL T A% KA 1.47
6 = REP 5K T IKF 2.30
7 25T RS L K 27.56
8 VISR IR K 19.39
9 P UG L TKHL 17.57
10 U9 )1 R T 1 7K sy K 16.28
&t 109.16
TR IR ) At
W [J KA KW g AR B A TR E) 13



BSEETSHEIRAS

China Lianhe Credit Rating Co., Ltd.

FARKIE AR BIRAE

E W HEKRIK B TR

2\ ) AR IR [ R ] P9 KR K E 25 T
WAL RN, 320 P USRI H S
M E N AR K TR 5%, 2014~2016 4F, [N
JE7K HL AR S YN 43 31l 64.84 427G 99.09
¢ 7CH 96.04 127G, > m @S TARGE
W\ B EE 23 54 36.89% . 49.73%F1 49.23%,
LA A T 5% 1 B R 4y . 2017 4F 1~
3 H, 2w E A AEK LSS S BUE N 15.25
f¢.76, [FEHFRE 10.14%.

k4 BEANEKE IEHFELRE L SLEH

($#4z: f70)
H 20144 | 20154F | 2016 4F sz; f';
N BREE SRR 52.27 117.88 98.50 0.45
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3 J AR T A B 44.34
4 JUARB Bk AR 40.68
5 PV > i B 29.06
6 SMPUE BT s A P LR 19.44
7 ST H 57.54
8 P B I A 58 S A e i 20.60
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TH, ARMIOBEA LG X K. i
K FAl it PPP I H (LA IR “ 5 X%
WH™, WH R 5754 1270, HdomiH g
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& E 479.89 1476, T8 64.68%, &IA
175 169.50 12.7C

BARE, @5 TR T2 ATk
%, BEEENEFRCAT S B, A
RN IRIFRR R R T, ARG AE IR AT 425 (1)
RUEE & A e E bR . B B A EK D
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754 24 3 Bl
AR 1013 | 1846 | 2638 | 26.38
(i)
KEEHLZLF 5 /s 107674
B ORED 1857.60 | 1839.23 | 2713.92 b
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FAT, bt CHRSAF R & RSN, AR5
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AEE, AFREEN. EERARK R
MW R ABGRITEF IS . AR AR
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B, AFRMKE BT T T X Bk
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BR, AR BRI RVE BERE T 3R T4
r R, HIGK T AR BB .

AN = X

NFIRALT 2014~2016 44 914 5541 4
HRIZSPITERSS Fr CReREFE G 10O X Bk
WA HAT T, JEHR R ThRHEC R =
DTSR, 2017 4E—REW S5 HRE R A H
its

#AE 2015 FJR, AFPNEGIEE T
AR 5 K, 5 2014 LS IETEE R
KA, BE 2016 FK, AFIMAGIFE

FlFAwm 3t 5 5K, #2015 FHiY 1 K,
> 15K 2017 48 1 R, AnlEHFEERK
AN FIRFARRBAIR /N, & =4F A
T0F 55 04 v B 15

BA 2016 )i, A Al A FF U7 LB 244.69
1276, B &S 49.98 1270 (/B 4
B ai 1.54 127005 2016 4, A F SEHUEMLIRA
200.76 1Z7t, SLHLAE S 8.25 14T

A 2017 4 3 AR, ARE I 050
241.24 1270, P # ML e 51.24 ¢t (/0%
AR R 1.76 120); 2017 4E 1~3 H, A
SEPUENLIRON 31.63 147T, FiEHEH 1.36 12
JGo

1. #Fh=

2014~2016 , ~w B AAANIE,
W E AWK 24.64%, — 5 [Hi A BEE B U T
W BRI, ARPEE 4. Sl E RN
A K 30 G At 2 AT 3k LA K A7 B 1 38 n =2 B0
AT AR E K S—T7, KRNI
WP E . BE 2016 fFJK, AFEEAH
244.69 1270, Hrishsir= b 60.89%, 4 L
2015 /b 8.88 ANEH 4. B EE R LALS)
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2014~2016 4, AHE|ANE - FHE G
£ 15.78%. #ZE 2016 FJiK, AFMsNE~E
it 149.00 1276, FIELIGK 14.75%; FEKH
Tem 4. BBOKER. Hofh SR K .

2014~2016 4, BE% A RO Y R
PASSON SEE AL R 38 K, o w) B T B8 4 P
WK, FEHE K 29.72%. % 2016 K,
S5 [l e B RN KA 3, AR B M Bt
SR K 62.40%% 36.28 1270, HA Hi4T 1%
X 36.20 100t CHEEHAMERK 11.62 1270), I
4 0.06 1270, HARTEMmBE4 0.02 1470, Hi
MRS 2.

2014~2016 4, B 2w 00 H A S AR )
BRI, AR RO, FIEE
K 34.64%. #ZE 2016 fEJEE, A A MUK EK
HA 42,75 1296, [RIELIGK: 49.10%. K i3 7)
HTIE TSR #E 25 1 B2 WSO 3R K Th A L 10.77
2706, HAMEETE 1 4 PAN & 87.35%. KIS TE
15245 11.14%, ZEE K 47BN K8
J5 NSO 3K K T AN B R 21.67 42T, 5 MUK
1 50.69%; HARI N LRIAN BT R 4o IS
WK EE SR, 7T 5 AL AT 13.02 47T,
o5 WK R R 30.04%, FE T IRAIG. A
HEAAR SN 2 TSRS AS K o A2 2016 4R,
AFE CAF IR IKHES 059 {276, R
1.36%.

2014~2016 4, A\ AT U A gk 2L
EWE AT 27.52%. #%E 2016 K, AH
I 6.61 120, [FLLis/D> 28.98%;
R AR AR SE S PAT A 4% MRS TRERRA
B, Hrh—E LA A7 95.00%:

AR R 7 TREAENL 4 BRI,
AFHA KB EK, FHEAEHK
51.28%. # % 2016 )%, o] HALRYCR
Bl 27.24 42T, [FILLIGHK 34.95%, FE R KEK
T7 AR S ARUE 3G I A 8. Hrp TR AR R
W4 JBARIE A1 A AR IF 4 16.70 147G,
A FE SRR N7 KK 5.12 1278, HAR
NARBAREGKE AR K. Hodr, RIS TE

1 LAWY 93.17%; RIK 2 Ll
1.36%. MEEHEE, #i5 %A1 13.34 {4t,
o5 H A S USRS AR 48.30% . AR, AT
b SIS R, S B

2014~2016 4F, AR shED, F1
HAEWA 11.64%, B RGREHITR. 82
2016 FJiS, AFEAFHAME 30.96 127G, [F LG
> 29.71%; HohJEA kLG 19.55%. C5E TR
SES T REER & 74.49%. A7) 2016 R4 58
TARGFFIHEBANHER 0.93 127T.

FRFH T~

2014~2016 4, A\l B sh BT = PRl K,
EREAHK 43.67%, #% 2016 FIK, ~AnAdE
MBh %= 95.69 14 7t, [FLLIEK 70.09%, %
K H K HIROHK 5 KA TG K . JEE)
FEE R K IRISGR (Y 40.94%) | [ %
7= (4530.07%) « KA % (4 18.20%)
ATk SR B (5 6.65%) K.

A FIE B R RN R
WIFLE I e . 2014~2016 4F, 72\ ) [ 58 % e
EXE AW 0.37%, #ZE 2016 )R, [H e v
FEVHE 28.78 1276, FIELIE/D> 12.55%, EE R
A ERIEFTE . M E B MR, ML &
7 81.63%, J5 2 SRS 5 12.64%. B % 2015
R, A A [E E BE BH T IE 27.17 440G,
SE PR G Y 51.44%, [F] /IR R [

2014~2016 4, A FHHA B AL B PRod
K, EHEEMK 62.98%, #% 2016 FK,
ANFE KB R % 1742 {206, K
57.67%, EEZIEIN T XIS AR,
HX BRI E A mE AR R REERA A
W0 3.92 A2 e R T, K FE S A 4 T PG
LA mE A SRR RARAFEMT 1.50
05 4

2014~2016 4, A &) A] {8 b 55 e AR
FRAHGIARE , A iB A% A T B 1 ml it A
B LHE, $ O AR B A R A
a3, AT L] 5.35%. #E 2016 FE, A
a] At S E T 6.37 12T, R K
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5.95%, == E A E L T A A S ARl
IR 5

2014~2016 4F, A &) KR USCER PR B K
FEE A K 1968.63%, - B AL SN XU I
H DL AR 155 5 & RN, #i% 2016 4F
Ji5, KNSR 39.17 1.7, AHEL 2015 A3 N
37.09 147

PR =510, #E 2016 fEJE, AT 7.95
¢ o6l 58 B 5= 0.36 /LTI B 7 T sk b
THHRE .

B 2017 47 3 HK, A 5377 LA 241.24
276, % 2016 FJRIH/D 1.41%; 4R AR
AR Tsh 5L RSOK RS 2016 4
B 5.41%. A HE A7 ITE 2016 AR K
26.72%. HAWRICGK B TR A ES. JBLIMR
IF 4 55 B 4 S |l 1 K ek 2> 53.03%

SMARCRE, R A R 57 AR AS Wy 1
K, DRsh¥E = N3, ROSGRIUR AT 5% 5t
K, MRS T —ErEH, B RE M,

2. FiAHERAE G

R E

2014~2016 4F, v w FrA FHBE 50 A
34.90 /¢t 37.12 {¢.7uA 49.98 1278, FH &
K2 19.68%, EEK [ SLURBEA ., HAMA A
TR (5 AZTeK AR &R BA SR UL K 3 2.7t
FKEEGEHO B A FLRE 3G K . #HEL T 2014
M, 2015 A FE ST ARG N 6.98 146, 3
BRI A BB R NSRS, LA SRR
FREARNFUEI A S, 2016 FFJK, AR FTA
B e A8 BEA F A E A Y 96.92%,
DB ARG 5 3.08%. VA JEREA FIFTE E AL
LS B A (1 33.03%) . HAh A 2E T A (5
16.51%) HEARAF (di 7.72%) AR5 BF]
1 (Y 36.81%) NI,

B2 2017 4F 3 AJE, ARAENGE
it 51.24 {270 (FADEI ARG 1.76 1¢70),
B AR RSN 2.51%, 32 ER [ R4 BCRE I
WK MREAR R,

MEE, AR TAEREEFEEHEK, BEE
FaE t— R

A

[ R/ KAy S A O | PR/ vk i)
M 2014 )R 1) 122.61 27038 %8 2016 4F i
194.70 127G, E¥IRE A 26.01%. M7 fidh
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EAEE BRI 1161 N4 s AR S AR
i 28.10%; A F] it LR Bl i fi o .
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TR (5 10.38%) A1 AN AT
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B s w1 AL i Tl 2588 0, A ARAIE K
&= LARIE MR SE0t, 2 =Rl % 4 1 7
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2014~2016 4, A FFHIME RS, 1
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SEEM R, 2014~2016 4F, A F AR TR
HORMREESG N, AR SAT I 3 T7 A 45 5K
FUALE FAM B AR RGN, 38R ] RAT KK
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32.83 1.7+ 41.66 12701 62.89 1.7t . HeH 2016
FENATIKR KIS TE LAEDAN (G L4 ML
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2L E SN 1.36%.

2y A TR I A O T TR K
2014~2016 4, A=) TSGRIUPE N, G35
24 TR 30.98%. # % 2016 FJ, A F X
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28 ) FoAth AT 3k 32y T H R AIE 4 DL &
FEsRERAE . 2014~2016 4F, 2w Hodth B AT
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EYEAHEK 63.49%; #E 2016 FJK, AF]
EBN it 54.71 427G, [FILLIGK 122.76%.
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SEME G )-37.30%; 2016 ©£4 1.03 1476,
AR A TG AT I e %=, 2
NI IR IR
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#E 2017 4 3 AR, ARG
97.77 1275, H il % 55 6% 40.02 12T,
WSS K% 57.75 12T

2014~2016 4F, Hr=mfiiRgsh Lo, 4
AT 55 T AL L 2R g TR R . LA 2016 PR,
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B A K 5.42%, 2016 24 @& 200.76
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10.69%.

B 2 mE S FBL 9, AHOR IR T
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4 5.85 {7t 11.10 fZ7uf 13.15 1276, [FI
HIE) B F 5 78U EE 433 3.24% . 5.37%
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2014~2016 4, o~w]FEEE 7 0 A 7.44
0.7+ 4.02 12.70H1 8.25 /.70, FENEE ML
%R . 2016 4, ARFNESAIGK EERE
R AN B TR ECR, HE B4 i T8 2
38 J DRI R T BT, A A e MO 22
BURF AN, 2014~2016 4E, 435N 0.27 147G
1.06 1761 388.90 fi7G, 2015 FENLAMEA
KB K F 22 A RNE] T 6136.30 Iyt E
IEAMERR, AN H A& TTRREE .

BRI KT, T =5 F )G B %
NGB ST ol N N A Wl G <, 2 I
2016 “E4r AN 7.88%F1 14.31%, [AEL4>JF
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E, NEVRARERIRE ) — M.
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4. 1Efee

M AR RE J1¥8A5E, 2014~2016 4F,
AT R BT LR 5N 108.82%.  104.36%F1
106.43%. [FIE, A" ARGEELEKF dEK

R TR R RUBEOR, i 3 L & 5
FHLRAEZEE K. 2014~2016 4, EEEEHES
AN 70.00%-. 68.96%Ff1 84.32%. #%E 2017
£ 3 AR, AFNRSNE R LEE R 5N
112.87%F1 82.59%. T =447 I & sh ik
EL 235914 9.02%. 3.70%F!1 6.28%, 47 B4
TR oy w55 PR R e 1A i 3l AR
B, AFEIAEGR IR RIS, HHEE
B A TS RE T HATL, o7 LB AR
fiife J1— M

MK A RE J1FabrE, 2014~2016 4,
2\ v EBITDA #3h3 K, 7374 15.56 14,75 13.00
fe.76 A/ 18.62 1476, 2w # J5 4 HB i 5%
[EBITDA 73724 1.98 £ 3.44 f5F1 4.56 1%,
AT EBITDA X% f5 4R 53 55 1 PR R g
MR BEARE, ARIEEGRE ).

BE 2017 F 3 HIK, ARILIFBRITRE
HUEE 186 1470, HHoRMAHAE 98 1476, A
] )2 R 7 SR

BE 2017 4F 3 AR, A AMELR G
1.77 1275, AR 3.46%; FH{Rxt 52 8 H
A4k, HRTSEIERE. BEE, AFEH R
fiie KU P 45 o

B [ 5K SRR KR R BUR M 7E . B
WHE BRI PR, D il %"
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it 2 FEWMSEIERIERR

H | 20144 2015 4 20164F | 201743 F

W% i
A28 (12 0) 21.64 22.73 36.78 38.89
= () 157.51 186.10 244.69 241.24
B A a3 (12.0) 34.90 37.12 49.98 51.24
s A 55 (12 78) 13.44 19.07 22.86 30.62
R J5 5 55 (o) 13.44 23.08 32.85 40.02
KHAM 55 (12.6) 14.71 18.16 33.29 39.91
W JE K5 %5 (12 on) 17.33 21.63 52.00 57.75
AR5 55 (12 6) 28.15 37.24 56.15 70.53
W J5 45 %% (o) 30.77 44.70 84.85 97.77
= ON(») 180.65 206.57 200.76 31.63
FiE B2 78) 7.44 4.02 8.25 1.36
EBITDA({ZT) 15.56 13.00 18.62 -
2B I 4R (MG ) 9.22 4.60 8.79 -4.94

W% tetw
BB BB e B (IK) 8.38 7.84 5.55 --
A7 0 R L (IK) 4.36 4.50 476 -
ST R B L (IK) 1.21 1.20 0.93 -
AU H (%) 89.30 79.00 85.57 133.67
Bl FE % (%) 8.23 6.80 10.69 11.24
SR AR 35 2R (%) 13.56 9.02 10.01 -
R 5 e B AN 7 (%) 13.02 8.20 7.88 -
1P IS 2 2R (%) 19.49 9.29 14.31 -
KA 55 5 AL L2 (%) 25.55 33.18 36.81 34.65
VR 5 K555 AR LE 2 (%) 33.18 36.81 50.99 52.99
AR 55 AL L (%) 44.65 50.08 52.91 57.92
VAR 5 A5 55 T AR LL 2R (%) 46.86 54.63 62.93 65.61
B U5 R (%) 77.84 80.05 79.57 78.76
LB 2 (%) 108.82 104.36 106.43 112.87
) LR (%) 70.00 68.96 84.32 82.59
28 P & 8 U L (%) 9.02 3.70 6.28 -
S ER {5 55 /EBITDA(f) 1.81 2.86 3.02 -
P J5 455 4 /EBITDA(fY) 1.98 3.44 4.56 -

E: L2017 L RAMAHBALE I 2HRS At KRIEATR.
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