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2. MIEBMHARE, WHEFIE. ARHAH LK
B B AT TR e BB, AENL S5 B
THARSE TS W T 7384 158

3. EFITHERRE, WHFLEMRE. #l% 2022 4 9 A
JBS, 2 F AU TR AR 5E R A TR 640.84 27T
Hoep, EPKFE BRAEKRRDKES BRI
A R RS A L E 7508 16.98%. 39.17%.
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FEMSZHIE:

I H 2019 48 | 2020 4F | 2021 4E [2022 (£ 9 H

Y BC%A A |

Is

MK (1L 8) 44.91| 4560 37.31 49.31
BEPE A (1.T) 503.00 601.15| 646.32 691.90
Ji #H AR (12 70) 126.32| 153.42| 156.13 160.37
R4 (1275) 4082 | 3447 25.38 68.59
KI5 (1275) 181.43| 258.44| 29241 312.28
A5 55 (12 5) 22225, 29291| 317.78 380.87
ERIASYU N0 233.02| 236.35| 241.69 153.91
Filii A (12.05) 6.56 6.95 5.69 0.98
EBITDA({Z7T) 1335 1370 26.81 -
ZEME S ISR (12 T) 19.30 | 1047 9.19 3.76
EDL RN 2(%) 10.62| 12.10 13.63 13.54
T T IR 3 26 (%) 4.07 3.40 2.74 .
PR 2 (%) 7489 7448 75.84 76.82
LS TR (%) 63.76  65.63 67.05 70.37
Bl HLER (%) 83.78| 99.54 92.21 101.87
< F I 555 LU () 1.10 1.32 1.47 0.72
28 AR AN F1 £ (%) 10.03 5.70 475 -
EBITDA F| S f& % (fi) 1.45 1.23 1.59 .
4B 4 IEBITDA(f) 16.64| 21.38 11.85 -
ANFRE (BFAF)
i H 2019 4 | 2020 4F | 2021 4F |2022 4E 9 H
PP MAI(120) 28524 | 285.12| 300.35 334.02
GRS () 86.69 9114 97.22 98.06
A% (12 ot) 3000 3093 35.11 88.82
ERIASU N 22815, 221.58| 214.79 138.32
i A0 (12, 7T) 7.36 6.37 7.70 219
P 5 2R (%) 69.61  68.03 69.66 71.48
A5 AL (%) 2571| 2534 26.53 47.53
WL (%) 86.91  98.49 93.11 95.45
28 I & 3 45 L (%) 6.09 6.53 1.90 -

E: 1.2022 SFEFEMEHBALT I, 246500 BAAS G, REAEATHA
b EAZh AP A LS LA S
FHRR: FIHIRE . MR LN E) 4

PP TT AR
RS A VPAS A PR A W SR S TR

Al A5 FHPEZE 5 v3.0.201907
BEREIPMARAT BTG TR | i
Al EAfE RV (TR
v3.0.201907

AA" | RE | 2015/06/24 | SKEH. 2R ST AL A0S A AT S (2013 4F) [2i5Ee'8

i B IR AR B R AR AR A T & 55 2019 48 A 1 B AT 493 SRy ik Ae it
SBT3 TR AL 5
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HHEDKFIK B+ TR RER AR (B
RN S 1t = A /NS R R 1B PP 8
JIRE TR, 1982 4E5 4 /KR H 1358 -+
W THREERAT, 1993 £ F/IEREZ Nt
FEZK AR LS 1P TRR SR

PRI E &5 e E A - B S E R (L
NEFR CESBEREER” D (TP EAKFRIKH
AR FA PRA J R AR R 3 BT D)
(%24 ( 2008 ) 183 5) SCHHHIKS I, A F
T 2008 FEAT A F Il e, o JE H EK R
KRR ERARAFMEREFAF, HEH
NI, MR A INEE 3.09 1200, HRIEE S
Bt BB 8522 (O T8 or A [ KR K H g e i 4
FRAFHE) (E TS € 2009 ) 1267 5),
FH A KR K H a1 AR A R JT B A K
H, AR T ) 4 (] 2 W] 3% () H 5 e v s K
FIK R AR AR (2014 41 HEA N
W E R A IRAE, PURER A
A" ). 2009 4F 11 A 30 H, " E/KFZKH
FE VAR AT B A FIH LT HRE A B IR AR A%
ANHE R, AFBARARE N E B, 2018
T, AARERTT PR A PR A A CLUR faiFR “ A&
WER” D AT 3.31 1470, 2020 4, Bk
VG R A PR AR (LU fERR Bk
Paamt ™) WA TR 1.43 1270, #E 2022 4F
9 HIE, A FEM A R SUi 5 43500 24.73 12
JG, I ELE AT A ] 80.86% AL, A AR 4l
A AT 13.37% AL, BRI &alEFA A 5.77%
RERLs 55 B 1 B 25 A\ S Brds il N CLBH
fED

TERHEBENZOTARIZ—, AFE
F=SENEE b/ P @1 e SR IR 30 I 3 D
A TR T @3 TREE T A TR
Jiti T MLRE 223 AR T, H ) RE T A

K ITFER AW 85, it HFEIEml TR
T FEiE TR T AREEH TREMIHIE S
whE AL RAS TR T Tiekr SR
+ TR, JSY9aRE, XHAMRA TR, #R
PERERES; AKRIK BB 8225 TR @l
HIK B IRIE; g H K AR EF T Rl
b FEL S (R LR A T L 4EAS s B R BT A
LRAEE TAE; M AEARER O, SERAK
IR GEREH; LFIH S ARISE: K
T&REMHIE R 23 BEIE &N THE;
EFRUELEIN T . 2e3%; RRPhil & 22E. I«
L 4 GRENL. EEIE); BMMREN%E
%, W@ s R TR FREHD; W
IS R R AT 1T S R S it T (K320
SRAERINE, SHHE TS T RS
BB o

2022 4 9 AJE, ARATLA B 34 TAEN
Mo Hr, WERTAENMOREEZE TR
EAEHR. HRALE . KEDBPAZM TSN
FA4MNR] AT EHENWAEIAE.
HREDSDPABNRMSCETAZE . BUH W,
NFTGRER W55 0 430 g ahFlk i, &85
A, St 16 M AR TAENU AL R
A& A 2022 /£ 9 HIK, AFRIEEGIHE
FlN—+An 18 K.

B 2021 FJE, AW B 646.32 10
TG, FTHER S 156.13 1270 (DER ARG
62.36 1470); 2021 4F, Aw]SEEUEML AN
241.69 1¢.7G, FiiEE%0 5.69 147

B 2022 4 9 HIK, A5~ %1 691.90
{275, B &R 160.37 1270 (SR FA 2
65.97 1275); 2022 4 1—9 H, AwseilEl
SN 15391 1¢7T, i E#T 0.98 /47T

AFENNE: HE (SR B B SRR
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A 2T 2022 M 15 4270 A SRR O
b3 [2022]MTN854 5 ), AV RIFE 1 4
FEE P9 RAT 2023 47 B 55 — B H B R4 (LA AR
CARIARIAZESR” O, RATHAL 512, HEERSE
AR TR A FAF RS . A AR N
ATEE SRR, T A FIR IR R AT 253K I 240 182 ]
ZATKIIES:, AR A AKYE RAT 4K L
L[l A, R E R — e R R

T AR B =) S 3k

AW PR ABR A3+N (3) 4, TAH
MR RAT S 2 e (B 2 BT AR 2L, R AE
N TR RAT Z 3K I 20 8 e (RT3 . 7R A
SR A S A3 AR R, AR A%
TAEL I RLAS RIS, CRLHE B 38 4 S AR R IR &
FLEED R A R

FERALETE

2 A S T 3N T R AR B 1 S R R
Yoimid S rh e @Ry, Ehm sy e, JIF
TERI3AMN T BN RFEAA . A3 B E
%) S5 THI AR 2 N 46 R 2200 A Ua A 222
SN R, F3FEEE - REEmAIE,
W RPN (B A A oA SR 4, T A B 4T
BAEFETFAR, 1534 ST A 28 1 8 g 24 B R kA
FR3INN_ERIAEF Z TN _F3004N 4 o, ZETH IR
AR IR Ze = JH B AR 2+ ) LR )

7#£+300BPs, 7F2 Ja I3/ B N R FEAAR

RS

A SRR R A < AR S A B T B
(3 MU 51 28 =) S 1 55 2 -

A &8 2 Z AT

BRARR ARSI B, FEA W YR

Vs A EAIEAHERABANSATHED FEREE LR
(R F £ BEAFEREEHRFAENDNTHLRRASE) A
P EGIK ARG ST, FEIAN3IFHERKEERAR
P35 (Wh AN HEF 0.01%)

2 s A E R Zam AR Gands KR R A6y £44

MEEAMTEH, AR AATESER SRR B
FAGIRA SR OB A (P M R 28 S HE
BET MR HESA, BAZEUEMA]E %
SESCATUREUI PR A s AR A S 32 HE ANHA) J 22 ]
RBEFZIE L0 R B AE AT N, RREILIE
giliseeausiRilEverERIL I EIES Nappse

SR SRR AR AT B
HAT12N AW, RAECUN SRR, B
KAEZ HEANTAEA A, A 5 i o2 A w]
Rt S I 4, BB Z A AR S A B
FAF, HAR (BFAT]D AMFEEIESCAT 1R 2

PARAEIRA SR D T A A E L E R

(1) o) el FRE e AR 4340 (R % Al b 20R)
TEERSND: (2) M TEA .

b A i A B F N AR PR AR, 51
2R HRAS I IE T K PRI, A R
P i) AT . R LA A BB IR
HER B R ST EOR H A ARl
AN VOEBAHR R -

HEF XA EZRI AT, AT BT e

OB B3, A 524 1
AR < RIM SRR 7 SR B 375 B2 U 51 T 8 )
BT LA .

@)% 2 FIAE AT TS24 1) A8 [l A
Melml, MM 4 it SEEES 3 FEEE IR
SR, DU SRR S N _E AT a6 A 2= Fn
£ 300 EE R, SRR A, AR
AT S 2 A e ] [ B AT IRE (A, o SR T A
HAFPRRNEEBOR, 2w R 1 AT RETERCR

(A v U1 S48 7 i A 2 1 3 S B 2R 70 41
SR TE N A AR, Al AR R SO AT B
JER D RIANSZ R A S SR 408 1R AT 2%
O A ST LR 755055

Zia U Eortfr, AW R B AT A m] ]
B[R ASL o S5 T ) 2 B B AN )5 23 A R AR A

S LMARFEAZHAEETE A 5A TR FEMGEE
BF (b & B AT A RS 8 AT 89 A 1 58)
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kG AR XA SR S 7 A, WA
S SR U [m] 2 L LA AR 30 o B0 S 40 AN B T £
AIREVEAN,  (EAS I ISR (A e AR S AR
7 S S BT 9 T A m Il RS A
HAE SR IS5 A5 A m AT AR
KA, g 3 BRI A A S5 SO 1) A
F3E , W RERT BT R A A 2 e R AR o
BeAh, AR BRI RS IE ST, RAA
ST S0 KT Bl G5 7 WIS R T

=\ BEFIBRAE

1. RILBR IR A 2 B 4T E) R
2022 F, HAEAR R LR IE LB,
MG BUG RF NG AR, MAREEE TR
K, ENEFZRBEIEHBKZ K e e iR
AEZHBEAMHN RN R E . ek, JH
Z B g RE AR R okt S R, K T ZE B s
A1 2018-2022 5+ B £ &4 744E

i SIRE, B 6 H R TE SRR AT — T
BRI SOR, AW pi i, &
NFELT KA, RFFEFBITEAEX E.

KV EE, 2022 FEEFEENEMBE
121.02 Jifeot, AN FEIEEK 3.00%. 42
JEKRE, —ZE% GDP faEtik; —Z=/% GDP
[F) b 384 AR [ v s = 2% () b o ook e 3 &
3.90%; DYZE L FEI- MR AR RV K T =,
12 A B BORRA T 5 92 1% ok 22 50 9 0 &)
SHATHE KR

AN RAAEFEHEE, Tk, RE
WA EIZAT. 2022 45, EF— =l e [ b
K 4.10%, FNA IR 5 B =k
HEINE [F] EE 43 73 8 K 3.80%. 2.30%, % 2021 F
PR AE T4 38584 (43 A 5.55%. 5.15%) [HIVE g
FEROR, FERZREER W, Tk RS
e

‘ 2018 ££ ‘ 2019 £ 2021 4

GDP &8 (FFZ7) 91.93 98.65 101.36 114.92 121.02
GDP 343 (%) 6.75 6.00 2.20 8.40(5.25) 3.00
PR BTV nfE R (%) 6.20 5.70 2.80 9.60(6.15) 3.60
B e = B R R (%) 5.90 5.40 2.90 4.90(3.90) 5.10

AR B EE (%) 9.50 9.90 7.00 4.40(5.69) -10.00

FEE R HE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

il A (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HHRHTBELTHE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HAME (%) 9.87 0.51 3.62 29.62 7.00
HEAMWE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI #1E (%) 2.10 2.90 2.50 0.90 2.00
PPI #iI8 (%) 3.50 -0.30 -1.80 8.10 4.10
MR RNE (%) 10.26 10.69 13.30 10.30 9.60
— R AFEHEWARE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RRAFTHE T HIBHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
WHEHEERIVE (%) 493 5.15 5.62 5.12 5.58
LZEERASTXERAEE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

JE: 1.GDP B HU&IMt A, 2. vk, #0303l L5004t 3. GDP 3k AALA £ T W mftidgsk . AFERA
T KB D R KR, R IR 5 U KR, 4 e B AR, 5 RIAE A LR H L

18 6.2021 S4B T 465 A A MAE-T 3438 %

FHRIR: RETEARBERATA. T EARSSTA Wind S35 %2

AR R R B Yok, TR B EIRIBATH LBAT O
FIBT, SOV AR 69 2021 H 7 - 343 3k 2 24 2019 F R A At

IS LT EHRAE, TR,
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Ekg: HEALKHA TR, BEgRE®
EHNFRE, HOTTEAEHR. W,
2022 4, thVE R EE LA 43.97 Ji1lTT,
[ LR FE 0.20%, Bt X e il 2 B IR R
SRR St i 1 Ok P . BT
2022 5, 4 [H [E 58 57 5 5% 58 U (A& 4P
57.21 JifZt, [FIELIEK 5.10%, [ 5= 5%
AR SRR HESN T SLl R K. Hrr, J5
P R A AR TS, A2 e B R B
TLHE R B RN 3 Y 5 T S IR K
HNR 7T, 2022 47, T E SRR Gkt UEE
6.31 Jife.3 0. Hdr, 1O 440 3.59 JifZ3ETt,
[A] L34 7.00%; 33t 1440 2.72 Ji{4.3E 70, [
3K 1.10%:; 2 5 )i 22145 21 8776.03 143 7T,
BT B . PUZRRE DR 2 H RGN R
B, FER 2RI SRIAG . 2 AE X A = A
B AR RAER . BN AU R,
H R AT R SR

T B HER A Rk, A =SOSR R T
W B . 2022 4F, 4x[H & R SR M A 48 2 (CPD
3 2.00%, kgL EAESTR 1.10 ASE 5
Horr, BRI EOR, BRI RS KR L 5
%0 CPI E#-FHa. 2022 4F, 4 Tk
H R R (PP 3K 4.10%, ki EL_F4E
7% 4.00 NE 5. Hd, BAPEM IS AE T35
i) |5 P AH AT A M e 3, 5k R SRS i
M RBRE R SR A B e RS
M kgiakiE A RIFRRE (W BV s Be TR AR EEARAN
BB B AN A BRI R [, AR RAN
R AL, BEVR S AN R JTIIREK

RO 2 AR MK RIMELE FIBUF 57
F R RS AL R /MBS 7K. 2022 4R, 4
Epra AL g e 32.01 Jifzot, [FIHLZ1Y 6689
{¢.76; 2022 FARIALRSAEE A 344.21 TifL
TG, [A LI 9.60%, B IE L F A [F]HATR F% 0.70
ANED . TUE, 2022 4 DISRFR 1 I B
FAIFRE 57 MBURSERT R 77, BUNBiFF15 Rl
oE AL Al AR R MAEEKIE Lo i 2 1 1074
{¢.76H 9746 1470, SCHEALRLEEY 7K, FRAHb

AT, ZRHEORER. RO AR BUARAT
A USRI 2 3G 5275 1206 iR 1.41
T TERAZ I8 1505 4270, TRATHT G #E Rl AR
A B E: B

HBBURRRAE N, RESESSEZHE
BREH HRE, BB FER MK, 2022
F, REBRAILHERA 20.37 G4, [
Fo K 0.60%, i1 Kk B4 HCIR Bl H % )5 3 K
9.10%. 2022 4F, % IiHt 0% R TEtE &
RUSL, A ST SRR e 3% FHIR B e 2% 2
L) 4.20 Jifot. CHFIH, 2022 F4x[H
— R AFETE S 26.06 3120, A HHE K
6.10%. FA: 55 B AU AU AR 21 IR MR, 2
AR AR BE K@i
A S AR R PRI K. 2022 4F, AE A
PSS Bk 114 5.69 Fi127T, B L4 (3.90
FATe) BET K, 2Bk 2020 2 ATk
e, WBUSCET JE A BT K.

Rt 7K, R IR 5.2 5% .

2022 4, A& H R A R R E N
5.58%, a1 L4F 0.46 ANE A, RN E
R, RN S R 2, B A
MV AEFE A B, Rl E a2 A i
BT, R EIE R KB . 2022 4, 2 E
R A SC AN 3.69 576, SebrlE Hhig K
2.90%, B EFEKFEERE.

2. BULH a2 70

2023 - WBUE I B E R R BE, M
B “ANNGE” , RIRKBHE L. 2022 4 12
H, REF TAESWIRH 2023 FEE IR
T3 RarhoRE, Akt AR AR 0 I B oK
MR o MECE, K ZE BRI 1R,
NSRS RECE AR A, BRI R R =R R
B 77 BRI BB Z N 155, Fadd ) te
MBUREREAER 11, PEAEURE R B % 4 9F
%, BPHEBURERAEE L HM, HABURER
RRAKL. SWFEE, EMEKERHE,
M2 OE T SRR KRG OANT, N
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R R R AR

2 H R DA T —&&E Iy KE WK,
PR ANY RIE RABIER L E s R P
WHAL P AR R = RISEIESL “Pif=ZAR
N7 s DU RS 5| ARG Fo
A R VO E R0 R .

2023 4, ALK XR: LA, PEZ
FFKWGE BRI T 2022 4F, R Pge
FET REIRMNHS, R T AERIGEAKE 7. 2023
F, EERIE T EGEER T, SBREpribk
oot — DR, BAKIE I EEM, (Hihsk
BUA REIRALZS Bk HER R A SR A B M
R ZARAFAE, WTRESTBAK R I35 257~ AR 3
. BRKRE, 2023 4, ALK RS L
Tt TEAMR M ST, 2023 4, HEZWF
WK TE 2RI TR, “NIEH” MEZMERM
SiavE i . A EBORAY R EURS
71 BRI RASCIR B, WA
B P [E A E R U .

M. 1754

N FE ST L KT [E BRoK
R 5 3 B v T3, k25 B AT N

BT

1. ERLKEAI

BERLEPHAR, ELFTITHE, £
RLZH (A ERK., £k, ALFHWE T
HEFT, BRI SEHFERE.

EIAEE RSP RIEEBEEH, K
TG R ME T E R RSB EFExK,
b5 B IG R IRRFSE AT, S B A T
bE 2 2%, 52 2020 4F “Hie” Bt &UF
TATIE /TR FE IR, 2021 LAk, BV
EE IR AL N %, —FE, A, =F
J5£ e VU 2 g 18455 43 31 A4 22.80% - 1.80%+-1.80%
A1-2.10%, =2 B2 AN DY == 14 ok [ LU 35y 2 30 47
WK 2022 - —ZE FE R T R AU 1, N 1.40%,
AR B B AT GRS, @R IG Bk
ERgs e

ML XF GDP K[ STk I I K
H 2011 LK, @0k 3Ein{E & GDP [ Lk
IRZARAFAE 6.75%L) E, 2020 E6 1 S,
N 7.18%, 2021 4FJy 7.01%. 2022 F—ZfF,
BSOS INME 13029.00 1278, 5 GDP Lt
B B2 4.82%.

B 1 SRR A E RGP 6 &L

-12

16

T T T
02-Q1 04-Q4 06-Q4 08-Q4 10-Q4

12-Q4 14-Q4 16-Q4 18-Q4 20-Q4 22-Q1

— GDPHIALI - E o llgill GDPAZEf I EFE GDP st il HFF

KA R R wind &8
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2. L#BRMABL BT #E R

2021 %, MEE A T HHTHERE
Tk E, KRR NMREEH, 12 10 A
JEARMAE Y B AR, Kk, KREAMH
R B KIS .

A B T A E i JEM R By &
BRI e — O E AR I 1) 5
Wi It 30%, K] AR 7 A1 7K 8 RO AN A% 98 Bl o) s
U T AR A (RS2 AR o

KYedsg T, BEFE 2018 K YetT i
S 5 AR e A e 5 AL 4 ity MO ) R
e, KEMAEZEL FAT . 2021 FEHIKPeN 1%
BARETE TR, 3 H MR UERE R R ki
AHFTET, 5 HEH#NIRZE, M&ENT R
KM FTIX[E); 8 HfE/RKR bk, H4tss 3268
FERU S5 B 1 DR 2= R A T S B, [ S
A RME LB, KPR AE ik 2 7 528
10 HJE LUK, 5275 3K N SR AN A% KR R
SO, KUE R FREE R [

BARFAHE T3 T SRR AR PN R B
B AN PR AR AL AR g U S R
(%5, BRI A B 2018 4F LUK AEREAE i o
2021 7, NEROET Py S IS 5 RS
PR A% 2ISTH R B KiEpahSs. Bk
K&, —FEMMNRIT R LSS, —FE
PRORBR™,  [RIAS B0 T 90 FH B 75 SR AN 5L 75 5K
ERE, (it SRS IR AR Fr sk ks bR
Wi B KB — RIS EOR DL R il /5K
%, WM ST P IRlE BT EA R R
PR PRIEZE T 28 I Sz, XN R T B
FESCHE; 10 HIRUAK, FRRMSAEBUR T1U R
GS T  P i =  AE R e N e S s
Kigal, EPsmET 2 RYKT.

EASRE, AKUE AR A% B UK, 2021
T LIOR BB 40 5F SO Sl R 75 3l /SR K AR
AIRTE, K BRI POE RIRE, 5 10 A
LSRG M A BRI . Rk, 7K S ANAE fir i
SR AL o

B2 KRANAS G B A RA A 25 BB L

’»“1 c 2 \\/
M N : /
FoH R wind 38
2021 S, B FEFRZF AR BB & AR RFRGKF.

BRI EE. FRFFRE T B %
BTH, ORELFTRFOAEAREEL;
ERBFAH “BEK” HEZRT, AEH

2021 4F, A4 [E 5E AR 5 L PR OT R B
147602.08 12,70, [FIELIEK: 4.40%, HEHEE: F4E
N 2.6 A4y, AR T E E R R

www.lhratings.com
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PRKEH 0.5 N H 70 A, IE TSR, €1 2016
FE DRI HOH K. 2022 E—Z 1, BHSFR
P 3 — 5 N4 0.70%, AL T [EE
TP P AR IE 8.6 N H 4, LTI R
PN ] 5 = 4 B s A B w4 . (R
I, b B TR T I A K, 2021
R 2022 AR — 2R FE S8 4y 0l N -11.40% A1 -
17.50%, MGuii—2 N, MWEHEILCKE,
2021 A0 B -t AR E bR PR 15.50%, 2022
HE—ZR P[] LGN A 41.80%, 5 A5 I 4k 4
fikik. MBS OURE , 2021 S/ & s 44 5 1HI
FURIAS B850 79 [ b3 K 1.90%F1 4.80%, 1
AL RS 0.7 ANE AT A 3.9 NE S
R, 2022 AF—ZR PR s A B T AR RN B A
T AR AR, 3 53 ) -13.80%411-22.70% .

2021 = LAK, J = R AT Y A T
BE 59 AIE N, BAR 2021 FRIREBURS
Firnsly, AR 555 Ik i85 s = A7 s v

VISR, AT\ AR I 32 5E A5 O S A% 55 A
TR, 3 R R S 500 4k 428 55
X AR TR Y BRI, 55 o=
PR B RELE N T

2021 F, A [E AR IR T (A SR
71 Bt FE LK 0.40%, M5 E E/NE T
P& 0.5 /N E 49 55 2022 4F—ZR S A H (R FHIH 2,
9 8.50%, FEMT “FRINK” BUEKT, M
B R G BT . 2022 4F 22 WUBUH 2 T8 v Fafd
B3, BER&FRT 4k, SCiiA R v o
SRR 0 0% UK . 2022 4F—Z 5 N RBEK
RIME A 8.34 Jifsrt, [FLLIEN 6636.00 12
JG; —ZEEAL SR BRI R 12.06 Ti1L
JC, B8N 18.00%, HAHBURfid: Rty
# M 140.00%.

2% T VT A1 A1 0R S B0 S, 2022 3
TR RO RN MEIEITF, BEY
B R R SR

B 3 AARAEIR, B R A S S AR L

%

36

27

27

1 T T T T T T T T T | T T T T T T T T T T T T T T T 1
13-Q1 13-Q4 14-Q4 15-Q4 16-Q4 17-Q4 18-Q4 19-Q4 20-Q4 22-Q1
— B RETE SR ERRIR S (R A8 ) Rit R EEEr- R Rt R EREFERTE

FoR R wind 38
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3. BHAITATLESESR oM
E2FEERFETAANEDT, BALKES

B ERBHITL, BIFEHEERTITHES.

“FeRK” ITHRBLEARDRT, ARATL
EFERKG—FRA, THOBRRERRLE
7.

TEE WG =K, E RIS 4™
R AN E 3G N 5t R, 2021 4 R AR
K, REAFEZ M, = KRG 2IIHE
P, BUF TAER 5 H Y 2022 4 GDP # K 5.5%/
FHEFbR, A 30 SR AR TN B b

TEG G REF S MATME SIS, EF0ER
B 75 SRIKBAT Y, BAR AT IR JIIER, s T
T I RN BT B 7 AE R 55 0 R0 T Al HA 3
A E AN A R RE, TR
BRpe Tt Ak, T\ KESUE TR AH A5 [
A A E R FOHT A A R B BRI T, 2021
SEHEN 37.88%, 2022 FE—FFHt—P LAE
51.30%. KK, “FaIGK” 1TIEKAKIHE S5
AR JRFT, BB RANLE L IMBERPINE. 2022 4
— 2, RAEFZIT IR R FR )T
AR, WM RN TR RS, Bt
RARFRIFO T 17 B0k 4k 28 1) e B

B4 ATAKERRLHELSRH & FRL

nnnnnnnnn
uuuuuuuuu

nnnnnnnn
uuuuuuuuu

ﬁﬁﬁﬁﬁﬁﬁﬁ
uuuuuuuuu

nnnnnn

il A FHES RN E () . A BRREHESEN () bk (%)

(]
=]

FA KR BRA ARSI 2T

4, BHATATLE RAH

2021 fFLIK, WS REE T2
JERFEAE FARBEAR N AT RN, AR 3 4k
SEEAR, AT A & B P AR P B R LG E A B
TR FLHIRE, by i 0T R A Bk R4,
BRI RN E T S0k R
B 7K, SR RS e i AT R Ui R SR AN
T RIRPRALE )13 . KRG , TEATHGid R
SEFATIES T, @5T A G — 05Tt
R ARV A SR I o BOH FR i %

B EMERS

1. JRACKRIL

BAE 2022 9 K, ARNEMBEA KSR
BEARIE N 24.73 4270, HIEHEFFA A 7] 80.86%
JEAL, REREREEA A 13.37%BAL, Bkt 4l
R AT 5.TT%AL, o] SEbris il N E 55 B
B N
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2. BARKFEFEESH

DA BATRF2LFEE G, RILRRAR
¥, BRAREAR, ARKAKLTHEENE,

N B KR K R i TS AR LR )
PR, AR TR, AR TS T A+
7 TR FsiE TR KRG —RE R, kT
Tl T2 . TR K RIAT b 2 2 A
SEEI TR 5 REER TR T AR
Zo. HUHLZERE TR TR KA. o) TR
TR R AL BRI

ET S E AT, AR CARE—H
Jit TAEREUR BN “ TREARG., e/l ¥t &
. EPC TRERAM” , ABIHESRES. &
R R RRE T R LR RN gE .

A TR SEN 4 TUTREZRIE B E L
3L 60 FFEH A MRS TR o Z2UCRIRE
FEYER . BRMEL o ERR TR CRED
B E PRI TR . EEMR TS
JR¥. Ak, AFSESEREA R E SN E R
gk A E RSOV RE A A E
R D b itk 7« Al @y R D
SHEARBIHE e A7« E K B R A
Al RHEE D e 5 B S A E R T
BEAEA | ELE 22 A FEER 4
b “AREMR B AR s ZREEE “ ARl

T it L Aolb ™ A< ] e g 2 A 5 it Al

SR PR “AaEB TR S 5.

AT HBOLLAKR, SRIRZ IR LL FE R
BRI, Horb B X R R 2 26 T 4
£ 2022 4 9 HIR, AFHHA =S LEARN G
1288 N, R LNEAR NG 2713 N, Hr 12 A
N [H 55 Bt M B A U R RS 1 B 5%, 9
NAEK K = rEA R otk & %K. 2019—2021
) 2022 - 1—9 H, ARBERTH N 7.76
{256 8.26 127G 7.77 /Z.75H1 4.72 /25T

3. AREMR

N EREBATMALZEREE, BARE
85 A K IAR, R TEARE R T
A FTEEEE.

NRGEERYITIA 15 AR, B
ZPHid. RERPBIL, BLH, BATHEM. 24
HIH. MAFIMAE R, A KK A
AKHL TR Ty Tl R R P g 30 T A it T 5540 5%
RN AV

FETSeE, 196943 4, it-2447, Mgk
LU AR, GEARRAENY REE
R, W s AFHRIE R 3T, A
CIEAY=¢ 2 FIS I QNS Z0 d TP SE 2SN
ZEFL. B, WEARRERIL, HHE
VPR, 197U A4, ARFED, EE
P LARNN; WAL AE KB SIS, AT
W REE K. BI2E, w&PIL, AT
FEFE R, 5w Zm i, A rREELH; 2020
FIHBSAEA R RERIL, EH5,. D&M,

Mg set, 1971 4F 4 A4, 1994 4 7 H

3
IS

SINTAR: PHEAR R AR A8 S B

NEVEE TR BIRHG A E KR K R 2R A+ DY

TRV ZR TRB AT ST Bt

AT HIH GRS E I EL. WEHBEL B4
HBh B 53R a8 BUTA F B2,

2022 9 HJE, AwRIFER G T3k 8577 A,
Hp, KRELEZPRT 7258 A, 15 84.62%.
RRIARR A T 727 N, 7 8.48%; IR T
2205 N\, /7 30.38%, MIHARK T 3270 N, 5
k. 45.05%.

4. S AEAZIRAE
NEFBREBAWNRI; RAAN K
HHE KRR R ALT,

www.lhratings.com
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A R R AR

AR B RARAT S AR (Gi—4h 4
5 FACHY: 91530100216579074C) , #ZE20234F
2HITH, ARAEHTLARGIFHA REREEIL
X, CEEEWIIRPAE X0 RK, & T
20094F- 257 -

A 202392 H 24 H, BEERGBARIA
A AN A RAF R PAT NS B

75 BIES
NG SEAB ML, TESE AL, 4
BEMLE, FEKES, EKEIFTEL2ETL

AR 69 EEFBAT.

1. FALTELEM

L AR SR B e O A R R,
T A FHE B AR . A FRIEROLBR =
MR ERAT AL IR TR A R ZE TTEE

BegE TRl DHHE A T A RS A
JERR, A AT ISR ENSTE M H AR T E
For WPATESE . WE. SPEHARAPITAH
FRE BRI R R AR R0 2 ] B ) 15 Lk
ITEIREAME, ZORPUTESR. HH. mAEEA
0T H B AT N T TR T, X ATEE
H, BPEHENG M, KR gE

5 A

# &

NEBOLSE R, WREREAIL L4, Al
2 %, HAbSERE T4 5 FITRIERK
A A E R RS W EEH
J7, #HEHE. WMEMAE SRR G R
SRR AR RAE MR P EAN & AR
ERE WL AT N R EZARE (P EIL &
FE) SE5E NIEAUBEATIN DT PRAE BB e A E 57
FHECRAE A T, SCRFEH. lHMe
EEBERMGEAT PR IR = ST PE T B
ANA BB BE, N5 2 =] 3 2 58 AR5 51 BA
g, s i eSE,

AEWHEFR, AT 4, HihE R R
%5 N RRERIES 1N ORIEAR SR, &
RARG AR A FEMRAEL BRI & A £
BEHRRREMEAEF 1 N, BB ITHESF 1
No RAEIBEEFK 14, MEEFRART “=
B R (b B RS BB ANFE S EEI
Hztle, KBRS MM FR T RERA R
MoE. HEERKBHEFESATELERANEF S
PR, SRR =0, BRI, W

AT . E K E BRI RARPAT R R

RAE, AR AR AR AHZE AR R ek
W AR IR ) BRI, xSk
TEREAT 4 55 I

NAMGE RIS 1 4, BB HES, A
. RAEHA RS . BHESRE
W=, W mi, 2BARRIRBUE R LUEE.

WFAT AP E AT M S M arEF,

R BN AT 2 FI A SS AT AT B, X
AR ATBUEM. ~F EREECE IR IUE R
L R BN AR R S i A I

NAREEEHER, NSARRHEREE
., 2EEHERASHE 1 L hERHT, &
HIBAEE T4, Baitii %A, 8 TR
iy RTINS 140, BOAR T DURYE 75 EE00E
BB S MR LR E . B2 RS
EEHRN AR, HAmZUE A S B 2 B
TR IMF. mEH A AR EEN =, £
WL IR T BLELE.

2. FHKFP

OS] A A B 55 Tt i R R T
FERM R BE = B .

PEEETI, ARSATETEE, ALK
B BiVa RS RN . HREE R b, AR WL
SEEIX A E N R ST R W5 B
& T I8 2 AENMEER, B 2 A w55 5E 4
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A R R AR

IR ER LR, S0 P A XA 2 ) T 4% P
AL B AT DL SR A B U 55 R e fE
] AT R R P B, AL R
B WS G~ A B a2 B A
BHTHATHERIEM, MARRARSRTS
—EH, HRRERIRR, BRREHMAHA
ARTEIR BRRBE A, TR AR,
JREE BT, N7 A RS S AREE A 7 4E
PRFUR FE TP R S, B R TR R, &
F AR e B SR AR e, JRas G A B Bk

B, 5E 1 R AU R PR 2 7] B & B MED

BARME, A ST TREREZ S 15, &%
ITBOEPURASBAL RS — DTN, XA FALLIR
BEEEMFERIELFEREmITE. AR RES
IR R B TARRAT R ESE, FEA
mEJTE PR H s AL E SIS A
izt ST R BRSO B
EHALRTIETENIE . FN, AR
PR AT, ARA AN 4 B E
EHIEE, RRES RIS, BERETHER
J2 T SIS R B RN N ) L I AR — Bt
RN IR ST AT I LT H 4% o

FEXAMEGRTT T, AFHHERIT R . HIRE
WA ORAE PP 5505 TV AR T VEAE, RE Bt
O] AR SR fEE AR

A2 A 2B HPNLME LA R

t. KESH

1. 28

2019 - 2021 4, A& L E L HFRAREH K,
AERALRALLGH L, HIFREE. LH&
T 518 Z Ak G2t 8) N Fe F) B R RIF AN
B, 8 2ELFEARKFHEHEK.

2019—2021 4, A EENMFIAFFEHE K.

Horbr, g TARCEE S UON & EEARFFE 90% LA
b, RAFMEZERNKE. ARG RRE
BN, RAFEHE PPP I H HENIZE W i
KIBANFTE. BARESiEE . Hinlks (B
W ilit . M. BT RIIRSSE) AR E
B BN BEA fi kb 78, 1 = FIAY) ZIRF
4 b Ft. 2022 FE, AFAFNFEH R EE
=R

FEHEITHE, 2019—2021 4F, A FENS
BRI, Hrb, AR5 T A5
BRI R AN FE E , 2020 FL 5 B A /NE
T 32 AR E AR K KR 45 B R R AN
EEE A T ETHREG FRVPRE BN T E N
HABIZEIWN, BRIZKFR G BRI
EN S EBRR m BRI K.

2022 4F 1—9 H, aAaEEWSIWAME ST
2021 EAAEM) 63.68%, 75 B DL LA
k45 (15 93.58%) NE. BFIRHE, 2022 4 1
—9 H, AFFE NS BFIRE 2021 FEEEAL
N

[T

2019 &£ 2020 £ 2021 ¢ 20224 1—9 H
M 5550 A (2 ‘ EHE | BN (2 FHE BA iz Fhi% ‘ WA (z | BRI
JG) (%) Ji) (%) Ji) (%) Ji) (€D

FHE TR 226.96 10.31 229.09 11.37 223.45 10.54 143.73 10.38
MRS E 2.58 59.26 3.46 69.06 462 76.75
RREE 8.42 67.97 8.18 74.33
Hohth 2.69 0.77 2.87 19.26 439 12.41 1.68 9.95

it 232.23 10.73 235.42 12.31 240.89 13.85 153.59 13.74

Er HABOGRR Tkt BB E . B ASF LS 20204, ) I BHERZTRON, AL, 202244,

N FBENEELARFEET LS, MAZAMIMIN; BEEZEEANTEK

Tt kiR 2 a) R4k
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A R R AR

2. WHFuzEFSN
(1) #HRAELKE
2019—2021 4, 4

I XAAL; 2

FEKA) K b 2 R T Ak 5

O] SR T AT B R BR
NEEFITRIR, LR ME,
ALHFHKEE

£ 3 N EATAAKGLEEARE (B3

HNA. A

) B E KA K L 5B F AT 3E.

AHLHE, RREFIRNEHHXE,

fz7u)

28 m) 3 U AR b 5% 5y I KR
KRNV S5 [ A AR 7K L A 55 T [ e
TR =3k,

2022 4£1—9 A

RS AR 196.90 215.88 204.49 129.96
s [ KK 28.87 34.26 51.19 45.06
] Py A K K 168.03 181.62 153.30 84.90
SR TR 30.06 13.21 18.96 13.77
Hoep EAKFIKH 472 1.24 3.87 1.48
[ AhE KK B 25.34 11.97 15.10 12.28

& 226.96 229.09 223.45 143.73

i REZWAELANTK
TR a8 Rt

A4 N EATAAKOLGHELRFIL

2019 £ ‘ 2020 £ 2021 £ 20225 1—9 A
RN RS HH (%)

[ Py g s LA 253.98 73.12 275.36 74.33 302.90 85.23 87.36 63.91
s [ A KR 45.60 13.13 59.59 16.09 81.63 2297 26.22 19.18
[ PRI 208.38 59.99 215.77 58.24 221.27 62.26 61.14 4473
SR AR 93.36 26.88 95.10 25.67 52.51 14.77 49.34 36.09
Horfre AR KR 9.42 2.71 20.32 5.49 0.49 0.14 0.76 0.56
I 47K K H 83.94 2417 74.78 20.19 52.02 14.64 48.58 35.54

it 347.34 100.00 370.46 100.00 355.41 100.00 136.70 100.00

VE: 202240 B F A A R AALTACL, KIHH AR B 202240 W 5 5, B2 Z W4 BN

FAE IR A8 AR

2019—20214F, AR FACIS S
RGBS, FERRNSIT A A E RIS E
HARMISEEIT R T RIgEA . Hd, EPN@ERT
T2 5 LI 70%, HILEIRSE B, ENER
TR A N AEARFIK Bk 55 32 . 2022471—9
H, A A R 24120214 424 1£138.46%,
Hoh [ @5 TR 1563.91%. BiARE, AR
LR ALY 5 DL N A TR N .

FEAFEJIH, 2022 49 AJK, AFEFE
TABRTER A FAF RN 640.84 1270, K, E

WKRIE . B AR KRR, E Rk %5 R A
25 A A SR b 2 16.98% 39.17%.
43.84%.

B A AKAKRE T4

2019 - 2021 4, A &) 469 B A R FI R & T
RPN LR K; 2022 F 9 A REFERH
AR, RRFLEMRIT,

H 1954 FRALLCK, AR SR ERAT
ANBLKF KL AR 400 2000, 2235 /KE8 & FEALAL
#EId 380 &, e ML BT 1870 /1T IL;
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A R R AR

NF ALK RESE T oM S E. 1875,
KREAW ANEZKELEE, 7R B K & fe
Rk, PR AR K FR AN KRR AR
SR TR ] (1 E /K RIK TR 3 B4R
TR B &VbiD. TREAVL. BT, IR
VL FEBYL KRN £ /KT 25335k, 2019—2021
R S IO ON R 2 A 3 SRt T AR A B SN T

FL s FrsE T, 2022 4E 1—9 A, A& EHNKH
7K EE TR A SISO o it T A B U TR
L 2021 42T 8.44 D H I R

2019—2021 4, A =] B N KFIK B TR 82
GRS K. B A 2022 4F 9 AJE, AFEN
KRR TR A7 A (R R 108.83 1470, TEFH
[F 25178 /2 o

A5 2022459 AE~NE 2R AZENRE TAERB FEAL (42 f24)

5 i H 7% B RBREH TERREEAT

1 T R b 17.50 19.97
2 G )1 T 11 7K R 13.31 15.99
3 FEE /K5I H 9.41 4,61
4 A A A AR A 7K S A R 8.03 553
5 WG 2 47K & B Rk 17.80 754
6 A RV A 22 4, 7K Rt 5| K R TR e A 8.05 4.96
7 PARELE Y v 69.24 2352
8 IR BRI = AN BRI B TR @i T CL b3 13.07 8.28
9 B S| AR K TR 7.09 4.69
10 VU 1148 ) SR I X L 3R — S — 2 AR B 4 IR A s B LAE i 9.60 5.29
1 PR BE0] 2R 28 T K R S Ak T 02 AR T3 H 10.23 3.44

&it 183.33 103.82

E: OMMERRA DR EESRNSELERR, BILTAMKTAR M
AR R N R4

B A dEKde L2

2019 - 2021 4, 28] BRI 36 A E % TR
AAEZNEAERE LS, HELRAMAEA
¥kAY, A8 PPP R BEZTMEKX, TL=EK
Rk, S TeHR—EEA, RRERE
THARHEXIE,

A F AR YL FO B2 T B N KR K Bk 25 T 3
AT [FTR, 320 $h LR B I H S 3= 1 [
MAE/KH TAE V%%, 2019—2021 4F, [E AN FEKH
TR S N F o 2w St T A Bk 45 RN
LG E B R, AEATA FI 55 1 32 BEAH AR

BRigt, k. TEL MR, K TR, £
B AL A FI AR N E ORI H s Bk,
NEREE AU R BT BRE P Rk
JERHSEIH s kT, ARDKE TR L
B RYIL R BREEEIBRIH Sl B T
Y, A LD PPP T AR 1L v A I A
% R A NRIEE PPP I H — 1 (LUNfRIAK “ B
I H — 17 ) A iE o B O TE s AR R BT
Lo s R TR .

&6 EAEKETRIELR LGLEH

Sre 2022 4E 1—9 H, ZA# E R AEAKRIK B TR . . iﬁ: 467’6
\ e E| 2019 2020 2021
SEIN o i S T AR EN 59.07%. - .
v B K RV TR 4% S A R AR A A DGR 108.11 89.43 02,97
A LA AR T 30,56 12371 70.67
www.lhratings.com 17
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A R R AR

CEWAp &Rl 69.71 2.63 57.63

&it 208.38 215.77 221.27

E: WA AR B 2 E 0l AR R B AR
MBS, B EZ WA ENFTE
PR R R 8] Ak

FH AR &R TRETERERK, BEA
FINRAZ A I H Az 71, 2019—2021 A
A E A AEKHE TS R 2O KSR A

A [ AR K B KR TREB 2 & [ LA A B Bk S
MR B H oA 3 .

2022 1 9 HIK, ArfFEE AN AEKRIK BT
FERH 251.01 1475, Horr, BREGTH R4 53.33
{278, ABIH R 48.64 1270, MHEUR H &%
50.50 12,70, 5 dt K HARI H A% 98.54 1276, £
BAERTH W TR, AFfFEIHRRAE—E
BeLHETT.

AT 202249 A kG 2 E2 A FEENIEKAKE EPCRE ($42: 10T)

P, HRAHxK B & E SR A AR
1 PN RG2S 18 S TAE L 3 45 23.91 25.26
2 SN RO A2 HE20 BF X R BE B 5 (EPC) 4.24 3.56
3 TR N T G LGBk IR BR 455 B R 15 H (EPC) 19.96 6.65
4 REETA B RIRLE AR HEI H EPC+O (FRFFE) + OKIFEE) 44.75 3255
5 J M I DX R AU A R ST TR A R TR (EPC) 7.56 6.59
6 I AR JGHET X KRR L7 5 R A% EPC 8.69 6.47
7 = A R AE Sk TR T g i TR B K (EPC) 11.04 0.06
8 KIEz w28 SO b B B G X B 4 1L 350MW X\ LI 471 0.54
T H X HL5 X EPC s & i T A2

9 P TA P K R B R EPC SR 8.44 2.38

it 133.30 84.06

E: R B SR BARIE E IR IR FTAE, A R4Sk 6 A Fl A
SRR A4
A8 2022 4 9 A EAG) 2B EEENIERFKE PPPIRE ($41: 127T)

Jiiac) T H &% | mEER% \ ELSERR B HLE R B E R
1 ‘B 7 T A P A R A R B H — 145.20 144.02 117.20 114.91
2 T ey oA e R 2 O B — 3 105.55 72.00 76.25 67
3 B LI A B AL B E 116.48 116.65 90.50 78.58
4 SOOI AL 2 s S At 82 it 7 14 57.54 52.98 37.30 32.36
5 A P2 B XK 5 25670 21 PPP T H 16.97 12.61 1254 11.30
1 2 [E 18 213 45 = S T

6 %gﬁigig}g 2(1P3Pf) I;}’é“%@%ﬁfﬂ 1391 0.70 9.46 0.50

=123 455,65 398.96 343.25 304.65

A LR A BRF AT LA R ETAME T i SRS A%
FAE R IR A8 R

2022 £ 9 FIE, AF ENAEEIKMAKRN A7 PPP BIHBAK, BHUIK, RREFrizE

L, f4 6 ANE K PPP I H . &1 X ik PPP i LA R R T
H, AalXmHAR (GFR) H¥—g s el e X

4> (20%~50% A4 ), Fxt 2 TAEHR 2 MK A 2019 fFvA k., 28] B R TA2 b S e B 25
JETHAN, A e TN ESE TN, ARBEHZEIINEEY AR TER; EF4RM
EEWINE G FRLEBERBIERN. 2022 £ A, LERFSEHEEKER, AFEHRAE ST
9 HJE, 6 NE K PPP T HZEHE N 87.56%. M. £MARAHEFRIK, FrERHLEF

www.lhratings.com 18
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A R R AR

HHFEE, St TREAHRK. F2YWBUT
XF R B B ARG EE BIE RN,

PRl 55 7, ARFET IR o [ B B 58
B E RS R R BRI E AL ERE S, A
M EtEE 70 FARFTG, SESEERTR BT AR FE
. meRE, paE. REL i, SeRPEE. F
B (& WIS ) S5E ST B K.
ANBREE TR A TSN RN .
W Sz P AR SR ZE IR B L s
FASE. FNI R, s R 8 AN X
PR

2019—2021 420 W) [E R T AR 55 53 0] S
W B i 2 ) 28 570 it 1 AR b 45 WAL N ) L 2 8
3l FF. 2019—2021 4F, /A d Efr TREHE AR
B sl TR, S SE TR S AR
SR L ERRLE T R, 2021 4F, AW EANVEET
A AR, KFK A RFIL 0.49 1278,
K FIK B A [F)4 52.02 4275, B H 32 54
AAEAEI B . 2022 4F 1—9 A, AFEFRL
FESEION o 2 w2 50 T AR Bk 55 N L &
N 13.77%. [FHA, A =] E PR TR 2% &[R40 49.34
{76, 2021 4} 2022 5 1—9 H, Al mmlilks|
&l Bl 45 [9138% 27.56 12 76H1 19.98 14.7T

2022 4 9 AR, A" gEINE S TEFA R4
i 281.00 1270, FHoHEARKFIZKHE T2 30.44 14
76 HEAMEKFZK HL TR 250.56 14 7T -

AFEE BRI FEZ A EIEM . SRR
XiH, o ERBUREFEAAFE, TR
JASRRAG L 7 B MU SRR AR R I H A7
1E— 7 [ HL R BUG JOFAE IR, M5 48 X
B R, BEA BHEW RRE o A F AL 55 1T
JEAE L .

R R G4 F

3] RATEER M B B, EATR BRI
Foa MBE T RUBIFEEKRE; RALHES

KRATRAFAE, 57 AR KA ALK KA.

O ] AR SRR ORE IR R G 77 A AT BEA 7]
] g A BRI R, IR G — AR
MR PIRERL” RN, SATHERBIAH T
AT RGP E AR . ERAR &
V55 AR R — R TR bR LI St 55 2 HER BTN
—EEBL BT R, TAFEN
TR IR bR AU B — 5 BRYE B R
LI R IGFAFR -

A T H g5 87 AR G R 20 8 A A 32 2
BUUTMT: —REAElgE, Rk
PRI H 50 B s BRI R AR 4
TSR Bk U a AT S AT BN I H —
TELEE G 15 H N AR AT s BiAM S G 1E 2~3
MNAWRERA AT, FIFEAMKTEADE.
R &5 57 R TR A7 M 3 AT A — Fl
KAEITT R AE S P AR BRI I R SRR T

(2) B A% FHiEE

2019 - 2021 £, W ABEEBRANILIE M,
2021 Sk, AR TG AR B R, N8RBT A
PO

TR E T R A RN A R,
2021 4K, A 5T LR B S B 45 i ik
FAFKEA YR KB R TARAR (LR
fAIFR “ RERER AR ™) DABEAL B 37 2N 3R . 2022 45
&, AEAFI AN .

2019—2021 4F, ] 43 ) SE LK HL B 8.57 14
TECHY . 8.93 {2 T FLIF A1 7.93 12T FLh, 43 5lsL
BUAHIGENIRN 2.58 12706 3.46 {4 ITAT 4.62 12
76, HAWANERBERNEBATTEER X
L I8 30 T 88

(3) HFHBnLEE

naARKHEREE T EAHAR PPP JAHEN
BERETS REGEBAT TN, s8] F L EAA
5 A 2 AN R

2020 4D, BN A YL IR A B AL B
H. 2HAEREHBREAKER (BT &
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A R R AR

A B R R T A R A B R K RS
B PPP I H (AR ZHRREFT) Mgt NigE
W, 2020—2021 4F % 2022 £ 1—9 H, FiRTH

SEHUSN 7354 0.15 1276 8.42 12751 8.18 12

JGo

£ 9 NEHFFRZERAREL
2020 4

2021 £

20224 1—9

%251 57N A J5 %S LN 5 %3
(Zm) (fz7m) z7) (fz7m) zm)
CHAHEEMEREARER (ET) SHER 5.54 1.32 4.73 1.49
A L PRI, e A g AL B 0.15 0.15 2.88 1.61 2.43 0.62
B 5 TN A B R AR B PP IE (JIIVE 102 0.05
REHRRET) : )
it 0.15 0.15 8.42 2.93 8.18 217
E: R2NE) 2B L EHPNF 20205 B AR Z B UNSFH E LML FUNBHE;, RTPRAHITLERAN, AOAMEEASF, REZWAL
NFTEL
(4) HAbdk % ZAMEALL,

OB Fpl b - F N E) TAZH L EG ARk 5,
2019 5% AR B A F Hoh LA H 71, 2020 5
L 5mTHE,

A7) HoAthlk 45 3 E Oy | TR T AL
W55, BEARGHGNT. R AR . AR R R
BB, A, 2019 4E LK, A HAbL S
e N IZ 5 K . 2020 4F, 2 A HAL % F)
R IE, F8RHE I ST N E AT
. 2021 FHAME BN FFEIE K, R B RHE
e RSN, (BRI BT N R, 2022
19 H, AFIHAMM SN,

3. ZTHE

2019 - 2021 -, A 3) 2R ERIFHE T,
BARBEREHT,

2019—2021 4, ~wl B EGIBUE IR EL 7
B J B BRI S 08 7= o) e IR BB R 82 N T . 2021
IS, BRI A7 5 R e BN S
7R B )R 3.53 TR 6.02 YR 0.39 TR, A
W, NEIGEREM .

4. REAKR
2 Bl B A% Gk 489 B B ST R O
BARGR L G eEM), B RN SEBAREA—RE

O3 FREALE LI ] P KR K R A BT 3 )
fifi_ b, AREEPRSS, 47040 R E Skt
Flidy, $ETHo R LR SR ELRE ) AL RR BT Ae
SRR R, PR A, LA R
DN 21 AP S /NI BTV 3 A JEWAE ST/ R5 41 IN
e TANEe B4, DU N 2Rt e TRE . [
P KA 7K HE AR A B TR = KA 0l 95 N
PABE =208 N E AT, BHIML. S8 B,
HATBOR TS S 7 B e Y 1 B A — g i
PERE AL

MG, ARERERA L EERKFK RS
N BAERIITEF IS . RRA TP H
HIT B — [ S ST B 3k — 20 ¥ JEE RITHE Ao 22 45 5%
FIAIZE T, H—DRamES5ES 7], ARRK
KR ST

I\ W53t

1. W5t

AFFRAE T 2019—2021 EM SR E . KR
E PR TS AT CRERE @ A0 =M BT
R SRR AT R T AR E TR R
W F TR ARIRHER) 2022 4 =I5
R RLH T,
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A R R AR

B2 2022 9 AR, Ar&IFuENILE
—TAT 18 Ko 2019 4E, AT G IFTEEHY
— T w4 K, PPN, 2020 4F, AT
B IV B P R — T AF] LR, Y
RGN 1 5. 2021 4, A6 & IHEEN
BB BT H AT 2 5K, AU E > —
LT AT 1 K (2020 FJE, KERREV - L4
16.06 127G, BT H R A 5.56 1478; 2020 4, K
HRAE N 3.46 1278, $#FE 1.73 1470),
2022 fF 1—9 H, »aEGFF N #G B o
TFAF 3K, FIRF AT RN, AR
25 B0 AT EE Pk B

2. XFERE
2019 VAR, N8 T AR E I K, vAdE

RAFXFEHE; NE) EKEFA. F% (SRFK
) Fe BT FEHATERER, By
st BB Ak o B R B R B A — R A
B, 2B F XL G, TEASHHRE,
ERT R E—RK

2019—2021 “FJiK, AR AR K,
EHIE A GK 13.36%. 2021 4FJE, A %P7 M
5 2020 FFRIEK: 7.51%, FFATLILE = fHAD
e T KT, AR URR B B N
*.

2019—2021 “FJiK, 2\ FILEN T R i Bl
K, FEHEEHK 5.13%. 2021 4EK, ARG
PP 2020 4RI N 4 2.53%, 355 A N I R
DRTEL. WEERIER, ATIREh T BRIt M
G ISR A [R5 7 A ko

(.10 28 EZFFHARFE L

2019 #EJ% 2020 % 2021 £ 2022 £ 9 HIR
(%ﬁ) gg <§§) gg <§§) aw(%)‘ (%ﬁ) i ()

Gl 44.88 8.92 45.45 7.56 37.10 5.74 49.26 7.12
ITUEISS 39.44 7.84 71.34 11.87 61.78 9.56 69.35 10.02
ot B2k 14.78 2.94 15.27 2.54 13.81 2.14 21.24 3.07
w1k 29.85 5.93 12.31 2.05 10.48 1.62 12.14 1.75
%gzﬁﬁ%ﬁﬁ 19.05 3.79 2.54 0.42 10.07 1.56 7.84 1.13
& RE%RE 0.00 0.00 22.25 3.70 2418 3.74 4333 6.26
WA H 161.25 32.06 182.83 30.41 178.21 2757 220.21 31.83

S TANE 4 97.17 19.32 57.76 9.61 54.48 8.43 62.22 8.99
WA T 171.94 34.18 265.26 4413 310.82 48.09 329.19 4758
HAb AR B H e 12.34 2.45 35.90 5.97 48.24 7.46 24.77 3.58
R FE T 341.75 67.94 418.32 69.59 468.12 72.43 471.69 68.17
=] 503.00 100.00 601.15 100.00 646.32 100.00 691.90 100.00

FoAt R R ARYEA 8] T TR A 52 B

2019—20214FJiK, AR5t M ksl %,
FEYIHE A N F49.08%. 20214E S, A W) B8 1 % 4%
20204 Ji5 F418.37%, FERAF H202141H1
H R (b2 THE i RE 26155 ) (<> (2021)
355) H “ORTHESEPEEAMICHIIHR” I
T, K e R MR SRR E

(20214 iK%, 1%FLH R%06.0914.70) #H FTE. £
Kbzt aed, HRAT(7#K36.931470, 4220559
Jigts PR 4:0.58147C.
2019—2021 4FJiK, A F] BSOS,
FEWEAMK 25.15%. 2020 FJE, 27 MUK
B 2019 FJEBEK: 80.87%, 5 Z M UE I K HH
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A R R AR

THEDR, A A AR ST 1) TR K R
WSCHK B — 4F- 1N EI AR IR B0 B 7 1R A T N RCK
o 2021 FEJR, ] MUK KL 2020 i T %
13.40%, = FR o\ s ROSCK RIS ) B A R
MIHE 7, RSO K S 7E 145 LAY & 50.68%,
1~2 1 33.62%, 2 A K W Lk - NERHH BER
7 WA UK S5 T 44 T THT AR %00 15 Lk 22.84%, B2 FE A
ke MIRIKITHERE, AR MUK ZRILTH 2R K
#E#% 6.07 1270, HEHBI—E.

A1L 202140 & 8) MR AR AT B 4 L
BIR A HE

Caldd (fz.7o) == (%)

- N ;
AR IR A TR A 353 24E DL 501
G| 2]
SR A PR A R 3.23| 1-24F 477
VSR INGIE ¥ & A5 & 306 AL 451
HIRAF*> E
R T YR P R
295| 1-4 435
HIRAHE*> i
§ TEARBh I 1 >
r ] A P AR AR A »71 34ELL 400
BB A IR AR 2]
&it 15.49 - 22.84

E: AL A REL N, FKRK A G 5 R T A
TAH, B FATBATAS 80 Lk o b AT h RAEPATA, FF
AR AR — TR BE A A ENFTE
FHRR: AFFIHRE . AFEL

2019—2021 i, 2w H AWK S N
2021 AFJR, A HARRUEKED 2020 RN FE
3.03%. MREKE s 28 7] oA SUSCER 3 2 HH PRAIE
G BN ORI T R B A AL B A . MK
KA, 1EDINZKINY 63.19%, 1~2 F300 5
11.05%, 3 4F LA b330 (5 17.28%, BEARIK R4 0
MEEF R, HARRIWGR AT 104 K TH R BE
6.93 1270, & EA 41.45%, PRk, RIK
THERE, 2 AP GR I TR IK HE 4 2.47
fe.75, THEHE—R.

A 12 2021 SR 5] Hpt BOKEAT B L

. HRKW | HE
A W@ 1L
TR R R T IR A A 2.23 1336 | 24FLLE
N3 REVR =) 1.96 1171 24ERAA
RN E LR A BB R
1.04 6.22 )
JEHRAF 2O
R LR PR AR AR PRV >
0.91 547 141
A B R BARAR U
o 2 SR IN
:%EmmﬁﬁﬁﬁﬁwA 078 se0| 1abI
& 6.93 41.45

i REZWASANFTK
PR R 28] T RE

2020 ), AFHH GG 22.25 47T,
AR BUREE S MO % TREHE = HEii o
HKprE; S50 1231 feont it s, 2019
RIS K 15.78%, FEN T AT H A AN
FrE. 2021 )€, AwEFRBE™ 24.18 /47T,
2020 K K 8.67%.

2019—2021 FFJi&, A" —F N AERS)
TEFEPAN R, AR P B A RSO o
2021 K, AF—HENEIWIMEARR )%~ 10.07
2.7, %% 2020 R K 297.20%.

2019—2021 FJi&, RS B = AR Rp 4k
BK, FEHEAMEK 17.04%. 2021 FE, AFdE
WA= 2020 fEJRIEK 11.90%, FERLE
BEERTEL. WMIRCE, AFARRSITE T EE R
TEB = K NICHOR A JE R ) B F o

2019—2021 )i, o~ mHHANGRFFE: N 1%,
HEIE A T 25.12%. 2020 4R, A KA
K 2019 R/ 40.56%, T RS iHE B
KE PR EHEER SR B —F N EHNARR
BN I o B 57 5 AU BT . 2021 4RI, A H]
K HA R 2020 4FJES/INMIE T B 5.67%. A FlHK
WIRGER EE h PPP 30 H 2K (BN XU H D
50.26 1ZICH s, LI HRIRIKAESR 0.29 12T, it
PE BRI
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A R R AR

2019—2021 K, AF LB REHEK,
FEWE AWK 34.45%. 2021 4, AR T 75
2020 FJEMEK 17.17%, EE R PPP TiH NI
. AFLEEFEEH PPP I HFFF&E R
308.94 ¢, 7T AN - AL 1.82 AZTTHE o

2019—2021 FJi&, A FHAMIARGB) 7 7= Fpsk
WK, EHEANK 97.75%, FER 14K
A B PR AR EE R . 2021 FJ, HAh AR
B 2020 RN 12.34 127G

2022 4 9 HJE, AW BRI 2021 )R
K 7.05%, FEREMES. GRE~MLE
P AR BN LR B B A .

2022 £ 9 HE, ~ w5z [R5 =3t 207.85 14
TG, HEFEBU 30.04%. Hrbgt Mg &2 R
1.19 f¢.7t, LIBT3 206.66 1470. #i4H,
O F B 2 R EL AR

3. FALM

(1) THEHRE

2019 F sk, 28 A AR BRI K, £
RS BA e U B AR bR K, B
FH—R.

2019—2021 i, A FFTH #H PG FFEIE K,
EE A K 11.18%. 2020 fEIE, A F A &R
AL 2019 FJEIE K 21.46%, T RDEL AL
KT 2021 FIK, A FTE #FH A K 2020
IR 1.77%, 12 R A LE AW G K AT EL
MEERTE, FTE E B DS RS . sElicse
A A ECRNE R HARA R T E N

2019—2021 4FJiK, AFSEWCHEAE T K,
FEWE AWK 3.02%. 2021 EJE, 2 F 2l g A
24.73 1¢. 76, Hrp[E BE 1 TE 20.00 147G, 4R
SRt 3.31 1470, BEFA &Rt 1.43 1070,

2019—2021 FJiE, AR BEARAFARFEIK,
FEIE G K 19.45%. 2020 4E R, AR A A
13.50 127G, #2019 FEJRIGK: 38.24%, R[PEIU4
Rl 28 T8k, 2021 4RI, AR BEAAFUVMER K,
FERTEAREMNFTE

2019—2021 FJi, A FIARFECANEESIEK,
ERRAHEK 1.20%, RINEEHAF. 2021 FIK,
AFARSEANE 23.07 1276, 5 2020 4EJK T %
2.26%.

2019—2021 )i, An| H e TRAT
Fe. 2021 R, AR HABM G T A 18.00 47T,
A5 “17 /KFI+P9 MTNO02” 5.00 1275 Hfiifs
£ 373 5 5.00 /27 “21 /KAFI+PY MTNOOL (%
FHEX)” 5.00 12781 “21 KF+ P MTN002”
3.00 1Z.7C.

2019—2021 FJi, A Fl/DEUR AR a6 Pk i
K, B EGHK 26.32%. 2020 4EiE, A#F/bE
M A 2 45 2019 4ERIG K 58.03%, EERIFR
PPP Il H A w) $R1F F A I 423 22 BT 3. 2021 4F IR
B AL R AR B AN K o RN, HoAth gk Sl as 7.48
{278, % 2020 N 1.48 1270, FERHA
B T B E .

2022 1 9 A, ~nlraE N R 2021 4
JRIGK 2.71%, TR AR S 0T E

722X\

A

I/

& 13 D3 PiA B H T BM IR

2019 & \ 2020 “EJ& 2021 FJ% 2022 £ 9 AR
<§§T:m) ‘ =158 () ‘ (iﬁﬁ) o d%?f) =8 €25 (%ﬁ) ié ()
oA 2331 18.45 24.73 16.12 24.73 15.84 24.73 15.42
HoAh A 5 T B 23.00 18.21 18.00 11.73 18.00 11.53 18.00 11.22
WARAH 9.77 7.73 13.50 8.80 13.93 8.92 13.93 8.69
A5 B AIE 22.52 17.83 23.60 15.38 23.07 14.77 24.07 15.01
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A R R AR

DB AR B R 39.08 30.94 61.76

40.26 62.36 39.94 65.97 41.14

e 126.32 100.00 153.42

100.00 156.13 100.00 160.37 100.00

FA SRR ARIE &) F RS B 54035 32

(2) itk

2019 Ak, FEAR B HHEHEN, DEK
EREABRE B RMY, NhSTiEKE.

2019—2021 “FJiK, A RREEIE K,

FEWEAMK 14.08%. 2021 FJE, A A ffFE
2020 FJEH K 9.49%, 32T R HoAl NAT FAK A
BRI AR AR Gt RS B
2021 F R AR B 5 o

A 14 NE) EZF A ARE L

2019 #EJ% ‘ 2020 #EJ% 2021 4% 2022 £ 9 HIR
ray | O ‘ oo | 8 | e |Eae (ﬁﬁ) e (G
TR 7.02 3.65 12.01 6.54 11.41 5.90 52.00 9.78
IVERYIS N 7717 40.10 7477 40.71 83.49 43.20 74.81 14.07
Fo RE AT 27.73 14.41 2157 11.75 44.69 23.12 34.10 6.42
A [R5 0.00 0.00 43.65 23.77 31.02 16.05 32.28 6.07
HoAth i) 51453 10.00 5.20 10.68 5.82 9.70 5.02 2.69 0.51
a5 45 192.46 51.09 183.67 41.02 193.27 39.43 216.17 40.67
K 156.87 85.15 244,10 92.45 278.32 93.73 300.68 56.57
HoAh AR 3 1 f5t 18.61 10.10 15.92 6.03 14.35 483 8.90 1.67
E | kgt 184.22 48.91 264.05 58.98 296.92 60.57 315.36 59.33
il yct ] 376.68 100.00 447.72 100.00 490.19 100.00 531.53 100.00

FoAt R R ARYEA 8] T IR A 525 B

2019—2021 )%, AR\Gsh A fiE ksl .
2021 i, A FRsh FfE 2020 2 HE K 5.22%,
F2 BRI NAT I . 2 F A sh 5 3 N
AR B[R] B R0 A A5 2R e o

2019—2021 “FJik, 2w EIE Rk s K,
EHE AWK 27.50%. 2021 4, A K
55 2020 £EJiK R B# 5.01%, 488 AME IS

2019—2021 “FJiK, 2w NATIK s s K,
FEHE AWK 4.01%. MGRIUEFRE, AR R
M 3K R NAT AR R . 2021 4R,
O F AT R AL 2020 FJERIE K 11.66%. MK
E, 1AELAA AR 64.58 1278, 1~2 S RAHIK
X 10.12 476, FEARIK B .

2020 “FJE, A FEE G E 56 43.65 147G,
ReTHECRAR T FESOK R E R RKE: 5
TSGR I A IR S, 5 2019 4 iR K 20.27%,

FERTIN TR 2021 FFE, A ARG
2020 FJi T P 28.94%.

2019—2021 4FJi, 2w HoAt AT s B K,
R AK 26.94%. MEKIUEE, AR HAh
AT R 2 B R A S B i R A P B T A
Tl PRAEE MR &5 . 2021 SR, 2w HiAth
AT EEE 2020 FEJEIK: 89.39%, EEREHN
T S A SRR I N AT S

2019—2021 )i, 2w HADG BN 7 i sh T~
g, FEWEE T 1.49%. 2021 fFJE, A F Hith
Bl UL 2020 4FK T £ 9.14%, T2 R 5 IR
A B AR A U . AR S o AR B £ 457
A SR A I A A A 45 AT AR S

2019—2021 )i, AwlARmsh i fiRraig K,
EWEAMK 26.96%, T AR PPP I HHTEK
Fi 4552 7 1 S BRI A O K I S
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A R R AR

2019—2021 i, AFKIERFFEHEK,
FEBE K 33.20%, EE R PPP I H kg
KT8, 2021 R, ARKIAERKE 2020 F)K
HK 14.02%. H, SR 16.06 1278, FRIE
i3k 30.02 1275, FiTfEK 232.24 12T

2019—2021 FJi&, A FHAMIARGB) 51 it Fp sk
TFE, FEHE ST 12.18%, & HEhEE ATk
TG M . 2021 4E TS, 2 7 oAl AR sh f
i 2020 4FJE N % 9.85%, =T AR GE 2k Ik
Mo KRG R H A B0 R R K5
BATIZE

B 5 28 firdts

400.00 20.00
18.01
300,00 15.00
200,00 ¢ 10.00
1
100.00 5.00
0.00 0.00

2019FF  2020FF 2021--6?5&% 2022808%

RS (270D m— SRS (27T)
—a— BRI A S 2 AHEAILE (%)

FARIR: N FIRE . MK, BREFEER

2022 9 HIR, rlfAfi S8 2021 4%
WK 8.43%, FERMEIIMEFTIGKAE. AFH
e M 2021 FEJRBAK

ARSI, 2022 49 AJK, AR 46
4515 2021 FFRME K 19.85%. o, FEAGi%S G
18.01%, KM% 5 81.99%. ] %77 fifii.
e A 5% B A A BE RN I 3% 55 W A4k b R A
FERBE R BT, RS HIN 76.82%.
70.37%71 66.07%. A F] A K 3 4 B i 55 215
RN

B4 51, 2019—2021 4EJE, AR 4
S FEL K, FHWEAMEK 19.58%. 2021 4
JEE, AT AR5 EL 2020 4F I K- 8.49%, FE
b6 PPP 101 H ek 657 55 K 3 K B 8. o,
TR 45 7 7.99%, K% 92.01%. M fiids
FebrE, 2019—2021 4EJiK, A F B R B
ETF, AER S BEAL L R A I 55 B AL L
RIGRESE BT I “CHARR G T B f7k
BRI NG5, oA R 2R R AR 11
DR, AFREPEAGR, AR AM L ERK I
it 55 % AL L 2 4 ) 78.63% . 70.85% Al
69.20%.

B 6 28] A FATAT K

80.00

75.00 g O
70.00 7037
65.00 : 13 66.07
60.00 -
55.00

58.95

50.00
20195 % 20205 % 2021FF  2022F0R
FERR S AR (%)

—— R RE (%)

= e EREETE (%

FA KRR A8 FiHRE . MARER, RETHE

A15 202249 A &8 B4R 5B B A L
(#f5: o)

2022 4&
HH ‘ 9—12 A

R
T A : I

20234 20244F = 20254F \

4. BH R

2019 - 2021 4, A 8) B Ak BN b 5B 38
KA BT LA, BEFREREARITTR, BF
TR BAZ ) BALIR K 2T )78 A R — ARk
B A, NI BARHBRIE.
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A R R AR

2019—2021 4, AalE SR AFREE K,
EXE AWK 1.84%, TERAEM TS
EAV AR A R e . A, BRI R s
WK,

k& PPP I H Bh & Nig & 1, A% 5%
PP K, 2019—2021 4, 2w A iE) 3% o5
AL EUENEE 73 5N 6.65%. 7.24%A1 10.69%. 2
) 2 AR Re 1A B T B AT 5% FH 254
F, AF ARV E SR Bk 2RI 55
AN

2019—2021 4, A FNESREE R, 3
BUNZE ML S FE . 2020 4, 2 FAS AR
FNTHR RIS R IR K E % 2.25 1278, AWl
Hh [ F A R R PN LA A W A T AN T E B
SR T 271 14706, 2021 4, AR TN
WS R IR TR e 4% 2.14 4270, BERWRE il IE .

MEFIFEVR R, =4, An AR
RPN, HT IR IR R

16 8 BAEA

WH | o094 2004 2004
BB (2o 233.02 236.35 241.69
BV EA (20 207.65 207.07 208.24
W 2R (270 15.50 17.11 25.83
fE -y fES R (275) -2.38 -2.25 -2.14
®Ea (2o -0.02 2,71 0.18
FESE (1270 6.56 6.95 5.69
EDVRLEARE (%) 10.62 12.10 13.63
MR (%) 2.50 2.03 3.99
IR (%) 4,07 3.40 2.74

FAPRR: B TATARIE A 8] F i R4 32

2022 4 1—9 H, ArEESILA 153.91 12
JG, FHYST 2021 AR 63.68%; ELA
132.69 127G, 4T 2021 E44E (] 63.72%; 2
aEDLFE Ry 13.54%, #2021 LA K.
2022 4 1—9 H, Aw=FELSH0.98 1278, Y
T 2021 4 17.15%.

5. AR,

DB PNERRERFREZKE, BEESH
REREFRN; BEEFHROBEX, 24
PPP 3 B BNFTE, FIRHBRRK AT T4,

2019—2021 4, AR L E S B &I N FrEE
P&, FEHEE T 11.80%, FEHAF LA
SR FMI R AETEShILA T FaA L, 4
YR A R 10.69%, EE N TR . [FI,
W B A0 S AT HoAth 5 4878 T B A R I B4 T B
PR S A SRR RARUSUAR AT B2 M i - 2019 — 2021 4,
ANFEETEN ISR 2 IR RAIRES, R SE
NBE. 2019—2021 4, AR LA BT FE,
A PRRF R R 7K

2019—2021 4F, An R H GBI im AR
FEXTEN, FELIALE A S 557 TR E =
Al A A 7 USCRR TR B 4 14 AURH WAL [T 5 B W 3 1
PE T AFBEIESI SRR R, L
TR [ 7 W7 TC T P RN AR A % 77 25 S A
HIER 4 (EE R PPP T H 32 ) N . 2019—2021
, AFRRES EINFR IR, HE SO
Rl

2019—20214F, AFEZESNINERAN EE
EH HCA 5 S AT 281 4D L o AR R A 45 R A 1) ) PR 4
(EZNE TR RS 5T A 7 3R A I A AR
RN BRIEshI & F BT 5%
KEIATBIE Y. 2019—20214F, AR &%
SR R IR, AMAERRS T4,
O T B GEIE B I A RN NP A R B4 R R 1)
HERIE

A AT AF) WA R

www.lhratings.com

%A 20194F  20204F 2021 4% |
ZETHMERNNT (T8 314.08 285.54 | 244.33
fEmENIER LT (278 294.78 | 275.06 | 235.14
ZEEDHNSHEHT (LD 19.30 10.47 9.19
BFE M AN (1278 5.61 434 2.05
BB AE R AT (278 142.07 96.19 | 46.92

26

PIRCS LY A |

v\



ESSETBREBRAD

China Lianhe Credit Rating Co.,Ltd.

A R R AR

BHEEHHSWMEFH (L0 -136.46 91.86 | -44.87
FEBEE RN M (275 160.13 179.87 | 132.92
EFE IR A (278 61.17 9829 | 98.90
EREHISRMEFH (L0 98.96 81.59 | 34.03
MEWNEE (%) 117.44 114.56 94.34

FAPRR: B TATARIE AN 8] F TR % 432

2022 £ 1—9 H, ARLEENMEFRAN
3.76 1476, WGSBS 34.44 47T, &
G EF RN 39.62 14 TT .

6. 1=2fr4aeh
2019 #£vA k., 28] K43 BS4R 68 H 847 RN
M, MERTEEWE,

MR fi BE 148 AR A, 2019—2021 4F, A
AL B LR A S LR B BTt 2022 429 A
J& FiRTEFREL 2021 44 T 9.66 ASFH 1.93
NE . 2019—2021 4F, &E e Rshffilt
FREL T I%, S8 1S shIL &5 A i sl 71 foi PR g
7155 . [E1HA, 27 I 40 BAGE 5 Le 3 KT 1.00 15,
AT IR RE I ARAR M TT s 2022 4E 9 HRA A
&S5t 0.72 i o

MR RE I4einE, 2019—2021 4, A
7] EBITDA AUEHuE 7, =2 R H 5 PPP I H
NI E W R B ARG 6%
/EBITDA % T F%; EBITDA F| B f5 5k 5h - Ft
LE MR B SCHFFEE TR BIEE, AFKK
W= fiRe JidR bR ]

A 18 I MZAERE A 4547
bz ‘ H 2019 4F ‘ 2020 4F 2021 48
WELE (%) 83.78 99.54 9221
HELE (%) 68.27 80.72 74.28
VRl VAR Ly LEMERANTHLL (%) 10.03 5.70 4.75
ZEMEEMGHE () 0.47 0.30 0.36
WEEMGE (5 1.10 1.32 1.47
EBITDA ({Zjt) 13.35 13.70 26.81
AERIRSSIEBITDA (fi) 16.64 21.38 11.85
KINEEfTRE Jr A LEMEI TS (5 0.09 0.04 0.03
EBITDA Fl R f54L (%) 1.45 1.23 1.59
ZEMEIF BT () 2.10 0.94 0.55

E: BBIALZEEDNLARETAT, TH
FA kR o 8) TR Fs A oA, BRAFIE
HZ 2022 4 9 HJK, AFITCAAMELGR.
HZE 2022 4 9 AR, AFRHSRERITHRG
801.82 {70, FHHARAT A 344.10 {270, A7
Vi) 422 Rk 7% U 1 o

7. Hosa) MR

2021 Sk, BAEFE. AR B Bl
ERNBRFATIER, BRGSH fdadkdz,

2021 4EJK, BEAE] BT S 300.35 14T,
2020 EJEM K 5.34%, TEHMEIKE . K

=

BUEE . BemE4e. AR MHEAMN T AR
VIR BEA R R RAA Y T A& I OEW
46.47%. BEARIFTAER G 97.22 147G, #2020
EIRIEK 6.67%, 2 SCUE AR AR AT BC R
HAWR S TEFME RN, S TEIH 07
] 62.27% . BF /7 G150 E AR 209.22 12.7C, #2020
TETRIE K 7.86%, B i RIA K R Hopth AT 3K
G RG2S TEHH D12 42.68%. BFA
A 4555 35.11 1476, H A J 5 55 &7 53.99%;
BEA R G e KA 55 0 AL b 28 A0 425

11
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A R R AR

fit 55 B A AL 2 4 5 N 69.66% . 14.25% Al
26.53%, bR AR S5 RAREER

2021 4, BEARESEIUENLEURN 214.79 12
IG, A IE AR 88.87%, (5 MR AN M
7.70 {Z.7C

2021 4F, BEA RSB TEINIE RGN 3.56
275, HBHEEIERIFH-10.73 1476, BB
BN ETIFE 9.29 147G

B 20224F9 H IR, BE W] 5577 S 41334.0214
TG, FTE BB N98.0614 70, Fifiiia 4i238.7612
Jis BFAFIR PR 71.48%. 20224E1—9H,
BEA A ENMYN138.3212.76, Rl E#12.1912. 78,
Bl 25-1.5012. 5t -

iy SRS HE

PNE) BAFR K AIRE, ETHTRKRFFE
FEIFLELTARKIF, S8 LAY BRA
EE: S

O\ ) 1 AR L E A [ P K R KR AT
ALk Aol #E PAR AR T 65%LL F K
RUK IS AR FIRR AL RS, & E W TS koA
SGEmwEdz —. RARRBPILEE LTI R mG
SO 73N o m T BEIRIREL, JUH A T )
FERIRAE T JI5CRF

20124 1 [E] HL 6 8 W] 1 B8 4.6212 0. 2013
A, o ] DAY R T E SN R A 1 A
0.331Z.7C . 20154, HH E L EARYE (O T7K -1
J G I I B A A S U ) (L
& 2015 ) 22°5), [FEA R EN BT AL H
9.021Z 7t M %16.00147G, 20174710 H F120184
5H, [ g LB MIE Rl 1) 2 w3 552,612
JGH1.3910.7T . 20184, AL Gk LT M= m A
FEBE3.3144. 70 . 20204, [ it 4 ik LA B i X )
A E 5% 985.0012 70, HA11.4342 701 N A ] SEIR
TR, 35TCTCTF N AE BEAR AT . BZ 2022479

JVE > FIE M BEA S SR A1) 924,734 7€

T KERHIREETREN D

DA ZEFEHNREANEST KT HEE
AT A8 R -0 R ) — AR

1. AIAF 24t 8 A R 500 %0
A S TR R AT R 5.00 12T, AH Y

T 2022 4F 9 A JiK 2~ \] K B 55 A 435 451 25 11 1.60%

F11.31%.

3 H A SR TR N R R 2% 3K 0 44 5 TR [
ZRTKIAFEE, A FITE ST YIIRHH AT A% 3]
W N ER RS . A P22 2
RAT BT N KA 45, DL 2022 45 9 H
JR I 55 Bt A, AR MR A EESR R AT SR, AF]
PR URR . AR S5 BEAAL F AR A A 6 55
KA AT BIH 79.57%. 73.94%F1 70.19%, 7
FR S ARG T LT . R A b ] 2 4
HWH T e A FH BfS, A a SLbrfiss fatnk
T LR A .

2. AINF I RAEARL A ) AT

MIEIE, 2021 4F, AFLEHIIERA
S AR R SR AT JE o w05 55 1) R
REI— M, BRI E AU A 52
o RAT JA > F R 55 RIS RE JI1R 89, EBITDA
X AS Y P ISR AT IR 2 w6 55 11 Ok P e

VALIEE
A 19 ARRATAIET AL ) m S
=] 2021 4
RAT IR KI5+ (L) 297.41
N FEETEIE RN EIRAT R EIG S (D 0.82
LEHINETEFHATR RIS (D 0.03
RAT IR K SSEBITDA (fif) 11.09

E: BATE RIS A KA B R AT HUE T A M e K
fir %%
AR BB FATARYE N 8] M S-4R 5 432
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A R R AR

+—. &g

FT R ARG W55 R AR
LRIk AR SR TR, RS RS THE &
A EAAKIAE S ZONAAT, AR SR 1045
MR NAAY, PFRJEENFE .
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Bt 1-1 8= 2022 £ 9 AR A BB HE

EEGESAENEEHERS
¢ 100%

FEmEIEEERABRAF

v 5834% RELHAFRAERAT B R AA T BB BIRAT
B ER R RAARAT

13.37% 5.77%

80.86%

r

FREKFIKEE TN TIESARAR

FRRIR: A 8 fRA

Mk 1-2 #Z 2022 & 9 IR A BIALHAE

r.‘r\\NA Lig N

HE KA R

Fod
i
P

| AR S RERR S |»
i

| Wit SRR RAS

| B LR A |—

SH TN RETIE
|
I I I 7 | | P I (Y NP (NP
; i
o st (|| ] [ 2 | ||| @ ke s || |5h
well ® | % || = i | | e , w || 2 i e
) ” CRIRIE -
i
N | { N | 1 4 IR I (N N I N | N O N AN N B N N | SN |
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MitE1-3 BIE 2022 9 BIRAR—RTF AR

FAF B
*%E+m%§@§gﬁ%@&ﬁﬁ 170000.00 | i i i 5 5 B2 26.47 26.20 | BB
Bk Rk TR R A RA R 2000.00 FEL Tt R it 5 B 100.00 - | WAL
7K P & Sk 7 A FR A & 20.02 FE At R R B HE 100.00 - | WEH
%@mﬁﬁﬁﬁé?&ﬁ%kﬁwﬁ 10200.00 A 4 v 5100 3 s
m%(é)ﬁﬁg%ﬁ§Wﬁ@ﬁE 10.00 | FEAHBOME R B EE 75.00 - | L
¢%E%%$M%§ﬁ%&ﬁﬁmﬁ 6100.00 A R 30.50 | e
A TR TR A A BRA A 180.00 TR RS 100.00 - | BEEEAT
KB RHER KRBT ERAR | 10000.00 FERH B Bt A5 0 T 90.00 - | BEEEAT
Hp e g i A A R A PR A ] 10000.00 |  FLAHANE S B B 50.00 - | BEESL
R Eﬂ@ﬁﬁﬁﬁﬁé%ﬁﬂ CHR 248410.00 3 5169 ) P
R PU R TR IR AR AR | 10000.00 SR B 100.00 - | BEEET
*%+ﬂﬁﬁﬁifiﬁﬁﬁﬁmﬁ 10000.00 | i s FE 100.00 - | B
KDY R A FE B K A PR A A 5000.00 FERH A A 100.00 - | BEEAL
HhE U SRR e R B AR AR | 10000.00 it T 100.00 - | BEEET
AT O AR FRREEL | o000 HA T 100.00 — | oL

EHRAE
¢%E+mﬁj%ﬁ{%“ﬁ§%% 5000.00 T 100.00 I P

EHRAE
rRE KB FPURRYITREARA S | 10000.00 AT 50.00 - | BEEEAL
HE (HR N RA A 10000.00 R 100.00 - | BT

o A R BT M A AT AR T F190% K A, S 3N B I 76 s S VA R A i AT T A PR
8]30.50%, A% —RKRAE, ¥iZNSHANSHEE
TS EY AN P
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it 2 EBZMSZSHBIRMIER (&toz)

2019 4 2020 ££ 2021 £ 202249 H

W&

WM& (120) 4491 45.60 3731 49.31
TrE B E(12TT) 503.00 601.15 646.32 691.90
Fi A AL 38 (12.T) 126.32 153.42 156.13 160.37
Fa #5545 (12.0) 40.82 34.47 25.38 68.59
KA 55 (12.0T) 181.43 258.44 292.41 312.28
A5 (10t) 222.25 292.91 317.78 380.87
Bl SIS (12.7T) 233.02 236.35 241.69 153.91
FliE B A1 7T) 6.56 6.95 5.69 0.98
EBITDA(1ZT) 13.35 13.70 26.81 -
ZE MBI AR (10 0) 19.30 10.47 9.19 3.76
W &5

B ETRUR e I B(IK) 5.66 4.20 3.53 -
A7 58 R B (IR) 6.61 6.43 6.02 -
RV R DB (IR) 0.51 0.43 0.39 -
AW L (%) 117.44 114.56 94.34 105.88
B 2 (%) 10.62 12.10 13.63 13.54
SR AR 35 2R (%) 250 2.03 3.99 -
ISR 2R (%) 4.07 3.40 2.74 -
KA 55 B2 A4 L 26 (%) 58.95 62.75 65.19 66.07
A 55 B AL L H (%) 63.76 65.63 67.05 70.37
717 515 % (%) 74.89 74.48 75.84 76.82
BN L (%) 83.78 99.54 92.21 101.87
B L2 (%) 68.27 80.72 74.28 76.21
2B W& AL (%) 10.03 5.70 4.75 -
IR 400 5 55 LU (1) 1.10 1.32 1.47 0.72
EBITDA Fl| B A5 5U(F5) 1.45 1.23 1.59 -
A5 IEBITDA(fS) 16.64 21.38 11.85 -

=\

Sf VT
0/ \..._.‘

[

E: 2022 F 2 F AN HSR BT, SRR A A KIS Bk T BT GBI R A I AR Ar e R
FRNAS SIS AR
FRAR: GRS, AR T R4
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Mtk 3 FEMIBIERIER (&24)
2020 ££ 2021 £ 202249 H

W&

WM& (120) 39.07 38.67 34.16 36.98
TrE B E(12TT) 285.24 285.12 300.35 334.02
Fi A AL 38 (12.T) 86.69 91.14 97.22 98.06
Fa #5545 (12.0) 20.10 23.13 18.96 66.35
KA 55 (12.0T) 9.90 7.80 16.15 22.48
A5 (10t) 30.00 30.93 35.11 88.82
EN ONUA ) 228.15 221.58 214.79 138.32
FliE B A1 7T) 7.36 6.37 7.70 2.19
EBITDA({ZJT) / / / --
ZE MBI AR (10 0) 10.89 11.68 3.56 -18.46
W &5

B ETRUR e I B(IK) 3.56 3.66 2.79 --
A7 58 R B (IR) 6.65 6.14 5.60 --
RV R DB (IR) 0.76 0.78 0.73 -
AW L (%) 118.11 117.06 97.77 111.23
B A 2R (%) 10.13 11.46 10.88 10.36
SR AR 35 2R (%) 5.15 4.15 5.13 -
ISR 2R (%) 6.93 5.56 6.98 -
KA 55 B2 A4 L 26 (%) 10.25 7.88 14.25 18.65
A 55 B AL L H (%) 25.71 25.34 26.53 47.53
717 515 % (%) 69.61 68.03 69.66 71.48
BN L (%) 86.91 98.49 93.11 95.45
JH ) EL 2R (%) 70.54 79.27 75.05 70.05
2B W& AL (%) 6.09 6.53 1.90 -
IR 400 5 55 LU (1) 1.94 1.67 1.80 0.56
415 %% IEBITDA() / / / -
EBITDA Fll B A5 5U(F5) / / / -

E: 2022 FEZFEMHHBEAREZT I, BARXBBERRI, Ho4AFR /7 5l KAREFER TS AANA Rk ARAE

REK
FHRIR: FiHRE, W SARARNS) R4
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R R R AR

BifF 4 EEZWSZEARAHELK

AR TR HEAR
B IEHR
W MAER KR
FRPHER SRR | (D) 2 R BKR= CRI- B 7 E31=100%

Ell RO B A K

A BRI B A KR

(2) n 5 WEF=[(ABMHT n £)N (1(n-1)) -1]<100%

SEWEER
B USRI e R | B ML SN T8 IR R 5 A0+ T 25 [ AT S 408+~ 153 IS ACR 00 i % D
T DR R A | EE AR 277 B4
G A R | BN B A
Bl USONEL | SRR BROEST S5 USRI B G E LE SN <100%
B FErR
MR | GEFRIE+SE ARSI [ (A &R+ KIS+ 6 %) ><100%
R | RN # R <100%
EOAE AR | CENLR SN -E A B S BN 1801 S S <100%
RS EIERR

B R

BRI = 1 ><100%

T AR

G155 CRIIGTS+ IS5+ T AT B ) <100%

KT AR

KI5 CRIIB 55+ #H Bt <100%

HEREEE

THORARE T B 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45 EBITDA

41545/ EBITDA

GHAER R RE IR

Tzt

BN G v sl 15 v <100%

pey) g

GRsh&Er=&i-750) s &t <100%

LE W e sl it

B H B & PR BUEN TR A >100%

Pl JE 151 55t

LB 1 1651 55

T BLE2RE =18 T W e+ 52 T Wk Bl 08 77 + IS SO 408 + IS SO L % v (1 2 A 4
LI 052 95 =R J 085 3K+ 52 2 P < il B0 5+ A BIBT R A R 8l S0 5+ 2 AR 2 A+ LAt R 01 5255
KI5 =K IE R+ R 55+ AL B 0 i+ LA K H 65255

S TE R e e S e

EBITDA=FId &5+ 3% AL A L 52+ 1 58737 [H -+ AL B 77 37 [H -+ 84
AR S =B AR B S+ 2 A RS S H
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it 5-1 EFKHEGAFRRERESX

BeA B ERKIAGE SRR =L, FF5RR-N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZL, CCC% () LA NEL S, B—MEREHATH “+7 “=7 FF5 34T
W, FRORMEEEIAL T AES . TR

(ELER=27 X
AAA LS5 KIRE TR0, FEAA AR LTI, LB AR
AA EERIFHIRE IR IR, AMATFIAZRIEM ALK, BAMFRIR
A BAEMISRE I B, B RAFIE T BRI, LML
BBB BEERSREN — B, RATGHABGBR, MR K
BB BAERISFRESIESS, RAFGT BRI, B RS
B BEEARSS IRE /I EURHAR I T R AF 22 DFIA8E, B ZABRAR =
ccc BEEAS5 HRE JIM RO T RAF IO BE R B, MR
cc FER ™ R AN AT IR ORI B, FEAAREORIEA IR 5155
c ARELEIE %

itk 5-2 PREIGSFERAFRREREZNX
B A 1 S 5 S L R SR A KM P2
Mt 5-3 WFERREBWEREZX

R A RS VRS B R WS SRR R — LA AR 7 A a] REVE AR . B R G E
QI

WHRE X

IEMH TAERZ AR, RRAGH G TR e BOR

FaxE fERPIRDURRE ,  ARRORKR(E I S 2 i AT REME K

il AR ARIBIR, ARRAG PO R KR BEVERCK

KEH RS IR S0 (X 3% 1 S RE IO AS RORAG SR T RETRI T R ok i
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BATATIRAE A TR E) X T
¥ B KAIKEE + 9 LR EHH RAE)
2023 B % — ¥ B R IE 6 SRIZ P R o HE

AR AN O M BRI 5 BHE VA A AT IR~ =] CBURfRIRR “BRE B45 ") kb
FSRNE, IR BHER AL A TS PR RO A RS2 AT BRER VP ), BREZVPILALEE
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