fi T %

BE&[2017] 394

Tk 6 T A5 TP Al AT IR 5] 3 3 xd o B R ACH, &+ 1 T AR R
AR E 2017 4F B2 5 — B H B 20 09 48 FDOIR R BEAT 52 60 A7
Ao fd, e

R EKHKEE+OTIEFER2 A

2017 FEE—HIRHRMZE FRIEREFR N
A-1

Sl A

,..uf-"'__"
T S S

7 N\, Al &
s o f > ,
VLU )

,\‘

r:r W 'if_?‘:l—"]%ﬁ FEQJ\‘Q
L$f¢$ﬁ +ﬁa

\ |
73
1w




BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

FEKFKEETTOTIEFZERAF
2017 EEEFE—HE MBS EITERIRE

EREGER:
ERKEERER: AA
TREE: T

AHEHMASFERER: Al
AEEHMBESFLZITIE: 410

AHEHAR 2 S HABR: 365 K
BEARFEAR: R — R EEAAfT R
SESERE: EFIEIE YR

JELRRtE): 2017 43 H 15 H

Wt 55 4948
RE 2013 2014 2015 2016 ¢
F F F 9A

&R (Lom) 20.79 2164 2273 26.94
B RAB(IZTT) 14175 15751 186.10 235.00
Fi # AL ad (12.76) 30.22 34.90 37.12 66.88
MRS (o) 15.52 13.44 2307 26.54
K% (2 10.37 17.33 21.63 23.71
A5t %5 (12 75) 1834 2815  41.24 50.24
VAR JE A5 55 (12 ) 25.89 30.77 44.70 58.93
BN (1275) 14504 180.65 206.57 131.27
RSB (2o0) 6.41 7.44 4.02 5.40
EBITDA({ZTT) 1148 1556  13.00 =
ZE VIR (270D 9.31 9.22 4.60 -8.64
B 2 (%) 8.19 8.23 6.80 10.12
R IR 2R (%) 18.27 19.49 9.29 -
T AU (%) 7868  77.84  80.05 71.54
AR S5 B L (%) 44.89 44.65 52.63 42.90
VARG A 55 AN
L% 0%) 46.14 4686  54.63 46.84
MET LR (%) 10520 108.82  104.36 122.18
LB &N 45 b (%) 9.56 9.02 3.70
A SSIEBITDA(fS) 2.15 1.81 3.17
VAR JE A5 5
/EBITDA(f%) 226 198 344
EBITDA FE £ 5 (f%) 12.40 8.46 3.83 -

E: 1.2016 £ = FE M HBERLZF it 28 TATHA ST
PPN Y& ks LRI =2 8

53U
AR ENF
BR#E: lianhe@Ihratings.com

Bi%: 010-85679696

f£H. 010-85679228

Hofib: db st X E 1A 2 5
R E R KE 17 2 (100022)

PIIE:  www.lhratings.com
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REKFKBEEFTOITEEFRAF
2017 EEEFE—HE MBS EITERIRE

—. EFRHEDR

HEKFIK B+ TRERER AR (LA
TR CAPURT s AT ) RS s REK
JIR TR SR, 1982 45 44 A /KF L /73R EE 1
W THERBERATR, T 1993 F@#RIERE 4N
o KR K LS DY TAR )R

2008 4F 6 H AR [E 55 B B A 5% 7= e B B
e (T E KRR o AR I 4 ) A
S RS BT AR ) (B g $5[2008]183
) SRR, A E]T 2008 EiEAT A F 0L
i, ol JE R E KR K R R R A A A
W AT, AFEAL NI, FEME A NS
3.09 127G, [FAFE, HHE E 55 b EA 55 7= B
FZFE RS T WAL EAKRIK B A
PR A &) (JE 9% 2055200911267 5 ) it
5, A E KR K B WA A TR A R B R
] 7 F, T AR M ) 2 (A1 24 W) 3R] 9% g 15 S
EKFIK B AR AR (2014 41 A
2 E SRR A RA R, DUT fRiRR
E "), 2009 4F 11 H 30 H, " E/KFKH
jeiva SEIPACIP LRSI S o WU SR i 2 T e AN
FE R, AR AR S LA

223 2010 4RI A % 1 ST R AR L 2012
FER AR M. 2013 SR AR ULty e ki
NSCEREESEEA, A 2014 4ER, A FIEME
AN 9.02 1275

201545 H, RAEH KR E [2015]
22 5 (CORTIKH A VYR nE M 55 A A o0
TR E), [FIEA RPN A4 H 9.02 12
JCHINZE 16.00 1470, ARUIETECHTRise
THTEE AT Rk s Ak AR HIRE .
A 2016 4F 9 K, A RN B4 16.00 127T,
HE B HENA R AR AR, BB E A %R
BRI N A T SERR I GRS R I

ML

AFHEATERERENZOTARZ
—, FENFKFKE TR, 2k TR, A%
TR R TR WA H TR T A
KIFEHARBTE . #h5. Bit; M3t 5T
FEM T A5 TREME T 4M4hF TRE A1
Hagde, PR, Tk IRE L T
FRIREE; V5 YWiREE; XAMRE TR @5 e
FRE: KRR BB 2 e TR g H K
PRIRICAE; BT H K R R E T Rl oy
HYE ML B A i . 4E1E; BFLR3EE TAE;
T BB AR % S MO A T

AT N RSEE TAER . NBES. &
EETIES. TRERMTHE . R HEE. W55
b AN O 1 g A PR/AS S 1
HEFRERTFAT 5 K, Hh4e%1an 3
K, BRTAA 2% 7A 183 FESKAA.,

BZ 2015 ), A E T 186.10
275, PG EN G 37.12 1270 (B BUR FAR
a8 149 1470); 2015 4F, A SEEUE A
206.57 1275, SLHANE S 4.02 1070

B2 2016 7 9 HIK, onlEIF 5 gl
235.00 1470, P& LE 66.88 1470 (& /0%
JE AR AR 18.73 1476); 2016 4F 1~9 H, A
SEHUENVON 131.27 1278, FiEEF 5.40 12
TG

AFEM L BT ARE 395 5
HEAREAN: dihh,

—. FEEHRZE SR

A CT 2015 M ETA 12 /2GR
Wi 2 (i@ scs: P hiE
[2015] CP345 5). 2015 4F 11 H A KATH
— 4 {25 B4 T 2016 4F 11 A sift. At
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RIKAT 2017 SR REEE — BARE IR BE 27 LR fag A
“CRIFEIRL TR, RATHUL 4 1278, RAT
IR 365 %, FIHI - UOEAATE . AR R
R SRR S M@ A HIE AR T 2017 4E 4 H
15 H 2 4 12 oo K syl 5
AR R B R T AR

v EEKEIERRRL

AFEE T E B EAA T T, #E 2016 F
9 AJK, B %k E%Z N A EEE
67.43%MIAL, A F I SEBRIE I .

ANFE R TREAG T RE, EARFIKE
AR TAURE A BONFE i L2425, T
AR E, HETHRAR, BIAREERL
R4f.

2013~2015 4F 24 &) 43 5 52 BLE it A
145.04 1.7t 180.65 12701 206.57 147G, 35
HAEMK 19.34%; FEM SN 144.79
{275 180.20 /271 205.97 12 70; WK FEk
H S TR Tk 55 .

W =4F, B TR AL 5575 ) SE BN
141.77 {475 175.78 12761 199.24 {¢.7C, 537
M EAVIRN Y 97.75%. 97.30%F1 96.73%,
A AR AR 552 A FIRON 32 BRI

O\ F RS TR AR 55 B FE A KRK
W55 A EZK 25 0 R AR 2% =K.
AR, ARBG IR SR, R E W
IR it T T I e B et b, POl d e
Broll 55, AR 46 LASE Al v it g 1522 = 1 [
WAEK LSS 1. 2013~2015 4F [ A /K HiL
E ARk, E PR TR SN B A 1K
EI3 I N-6.57%. 75.02%. 2.26%, #H4h, 2015
AE DA AR BN AE R AR AL N H 433l
5 H 25.35%. 46.48%. 28.17%, A IEKHL
Z KR .

BB HigE . HAbLSs CRdE sl
BRI, B WSS RAFE EE LS
PR BAN A, I =35 R I AR PR Y K )

3k, 2015 4 HISEHUENIRON 2.60 1270 4.14
o6, BEEAFEREBIZESHRNEH, AF
BB SiaE Mk S IR N B g K

EHEITM, 2013~2015 FEAH FE WS
EBRRB TR E TR, 558 10.14% .
10.23%F1 8.91%. » w Hj# i E 5% EF|
RAX R, AR FA N . FoAtholl 2% 2
NG S S, BRIFER, 2015 4
MBS AR DL AA ]
TR T 40 [ Py SE b B R Bl 55, 8 KA
2% HORH 2857 Bt gk B2 s ma T B, BRItk 2015
GRS R3S L

2016 4 1~9 H, wlseElFEE S
130.87 1276, [FILL TR 7.07%, FEREHK
7K L 25 7 37 28 4 DA KA B o 25 4 D TR i
o UG TR S AR E RN 97.55%.
2016 FHI —FEE AR EEW S EBFME N
10.54%, HEFRFE/ME LT, EEZEH
TR S SRR B N T AR B I 5

bt 1 R S RE K R R BB [ YA b 7 2
WAL RSP RE. DL B
CHRELIE SRS PR, A A SRS Kk R
AN IREE AT

A F BB KR K L AR LR L g # tie
B 2 AN SRR, e TR i, IiH
fiti g i LRSS HINA HEMmHA. mgk
AT E AWK, LRSS~ E, M
WK AF B LR, SRS T — &1
G, BPEREME A FH B S R RA
PEKES, HElfiss faadad T K.
A SREN R NFRB K, it T H i & 782
AT ERFERE. BihE, AFEKRE
FA RS AR A o

ZEEREIHMEARAREE, AF Tk
KHE 2590 AAY, PR RENFE

& B KA K e A2 B A R E)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

M. EREHRERSR

1. KRS

2013~2015 4, A F] B AAAWIE K,
YR AMK 14.58%, — 77 [ Bl 2 2 5t T
W EIGK, ARMRMEE. XM
WAL e 3 R A 2 W 3K DA K A7 B )38 -5 350 BT
TIPSR T, ] B
B, k% 2015 4P, An BT 186.10
1276, HAisheEr= s 69.77%, AEMsIEF= 5
30.23%, TErTLEMLARBIE N T, AN
AT ARE £

2013~2015 4, ARG ESE A
1 12.58%, MK TR A RBOKRK. 7207 R H
f RS . #RZE 2015 AR, ARILAIE A
129.84 1276, #2014 FJEHK 16.81%. A
WMBENE = UAELE (15 33.92%). MUK (&
22.08%). TR 4 (4 17.21%). HAbR YK
(5 15.54%) FAFUF I (5 7.16%) AT

Bl 1 AT 2015 Fish %=1 %

- TRm %
>N %
4.09% 17.21%
115
33.92%
NS
%
22.08%
oAt 7 AT K
ek A
1554%  116%

FAPRIR: 28] FiHRE

2013~2015 4F, B A RS HBRY E,
AR R MESA K, FHE K 5.39%.
#2015 K, AFEMEE4E 22341070, H
HARAT 72K 22.15 1470 CELEHE4MTFEK 3.95 12
J6), M4 0.17 1276, HAhSE fi% 4 0.02 127G,
Hoh 57 B A Z IR

2013~2015 4, B#AE A~ EIH A
B, AR RKRPOEE K, FHEE
K 23.58%. #RZE 2015 FEJE, A F MUK
N 28.67 1470, FMHEE S HTid it B IRIK i % (1)
YT IK ERW T N 8.05 1276, iR KA e 1
TELAN  96.43%. IKESTE 1 &8 2 4F (5 2.91%)
NE, CREMKERL: OB Gt I ROSOK R
M E N 8.37 427G, 5 MUK K1) 29.19%;
MBI R EE R, |0 5 % AL A1 9.02 12
TG, 5 NSO AU 30.98%, £EHTEE ML,
LA R R R AN R SR EE 7 7 AT T 3 e 0
1) 15.12%, 6.55% 1RSI XS 2 B REA F]
(AT 8 AR LSRR, IS UAT T 3k T WA RS A K
HZE 2015 FE, AFCIHRRKES 0.44 12
JG, RG] 1.50%, THRERE— .

A 1 N8 F RS A TR AL B4 (245 2. %)

o LK K
\ 5\

4%&@% S5RFRE | &8 A e
Tﬁ\i%ﬁ"l"@tﬁ’%ﬁﬁﬁ Gigas B 250 857
NG
rREK R RDIMER 7 5 | BEAFTE 101 6.55
2% BT I H A W R 1E i )
HEK AR 4 5 | BEAFETE 1.90 6.53
2 T TR IR il '
PR [ SRt SC A s
BEETRA R F=0 1.63 5.60
FHREBFERARD | o o, =
) H RV > Rl A B H?:fﬂ 1.09 3.73
AL -

it 9.02 30.98

FARIR: 8 FiT IR

2013~2015 4, ~w] WS RIS N,
YR AT 2.12%. #Z 2015 K, An
AN 9.30 1276, FEERTA & Mk
TR, Hh—F LU Y 95.38%.

AR R A 7] TR A 4 2K,
A w HABRIBGREE S PR g, EE A
1 9.61%. # % 2015 FIK, | HALRISGR N
20.18 1270, Hr THEHARMRIES . JBLRIES
FHEANARIES (7.11 1270) » AR SHEBING
KT AEREK (3.80 1470) o FAIEKES 4T
TRV SRR U 7 £ 1) RSO 3R K ThT A B 9.96 14
TG, MKESTE 1 42 DAN I &5 6 90.30%. K i3 7
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1% 2FE0 5 A 8.73%, H4xE 0.97%; 2015
SEHAR S WGR T R IR  E £ 0.56 12T, THRLE
il 2.72%; NEEHFEE, 1 5 46 1T 11.47 127,
o5 Al NGRS A ) 55.32%. SRR, AFH
BSR4 4, B B R

A2 N8 R AR AT RS B AE (A5 AT %)

HixR
54 IR
Hhr AR s 5 R R
o R AR AT 7.23 34.84 | fRIFIEFK
R AR B PR A F 1.92 9.24 | BARIES
- IR > . T
AR R 0.90 4.34 | BARIES
AT
B T Y L T R 2
0.50 2.41 {3
A A JBAFAIE 4>
CCS RHRALZ 2 TIE A 0.93 449 | i
&1t 11.47 | 55.32

TR A5 FHIE

2013~2015 4, AFMEHRAWIK, 43
HEHK 12.63%, FEEFMREK DL 58 T
REEHE TR B 2015 4FK, A+
0% 44.04 1200, HApJEMEY 37.65%. C.5¢
TR TR G 54.98%. A7 2015 it
DR R #E#S 1.25 14 TT

AN BRI EHER S B R B2 BT
WH MK, #E 2014 FJRAT 2015 K55
& 0.16 {470 2.26 1476, 2015 4FAHLE 2014 4
KIEREIN 2.10 1270, FEERWIN T 5 IR
P57 55 77 A 1 S USCER T

B 2016 9 HJK, AR B~ AHN
235.00 1275, AHEE 2015 FEBK 26.27%, )
RS A A LA AN K s Y sh B 77 v B i
S AH EL 2015 4EJEEHE K 19.79%; IS # e 2015
IR 20.49%, FE R TIEEN KA RIHR
REM TR AT G Bl TR MRk
(R8I0 S ST IK 3R 2015 4EJEEHE K 10.40 12
JGs AT 2015 FRHE K 20.80%, EE
F O 58 ARG 5 TR T3 K 8

SRR, IR A R B A BTG K,
DA B B = 3, ROSGR IR A7 B b7 Fh K,
MRS T — 20, SR,

2. WA RNSH

MEE LKA, 2013~2015 4, AL
BT AEANRERAREEYE S K
12.67%, FEHHER S FOL SR
SRR oA A mCE ) HAb 5 & B VE B A %
R4 F ER BUR AN S B A KR, 2015 4F
Jy 1885 {6t . MWL AR 2 4EAnE
2013~2015 FA AW EL 73028 91.68%.
89.30%7!1 79.00%, 2015 /A AU\ LI A
B FBE. 2013~2015 4, AFSEEIEHNAEM
Bl e B B 9.31 1478, 9.22 1Z75H
4.60 127G

MG B R, 2013~20154F, A%
TG BN A R IR 4 I B A AL 3 ) Sh G- 12,3842,
-13.3442.701-15.6612 70, BIRIAFRLE, £
BN [ 52 BT e BRSSO I 4
DA B8 ST AT (R B 4 AR R TS

AT B BHE ) F ERIONAE R Bk
%A S, 2013~20154F, /AW % % id 3 I 4
R4 3 910.1344 70 5.8314 70 F111.9412
TG, 2013~20154F 2 w2 HoA 5 28 550 3l A %
14 73 31l 94,0012, 76 F16.6012 70 #18.0042. G
2 Ay il % R B R B IR B A ol g T R T4
20154 A &) AT HoAth 15 5 B B A R I &
3.0744.7G, FFEN Lo WAk 7 6 g [ e B
P& ST B 4 s Rl AR B SAS BRI 4 B %
Pt i I i % S I

20164E1~9H, AFZAEES). HEES).
55 UG ) 7 AR I IR L B 1 AL 43 3 N -8.644¢
TG~ -17.974270/131.0412 7T

RBRE, TR, ARSEENMERN
BRI, 28I e R AR D,
HILE W SEIRR SR o A R REROK
CANE A AL SN

3. IR ITE A AT

MET I iR 1485, 2013~2015 4F,
AF SR 5 5 105.20% . 108.82% Al
104.36%. [FIRS, A" AREEFAEEAKR . JEKF
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W TR PR, Rd 3 e 5 iR s)
Eb A 2280 K, 2013~2015 AEIH B &4 il Ky
69.55%. 70.00%711 68.96%. #%Z 2016 4 9 H
J&, AR ER JGEB L E 5 HA 122.18%
Al 82.17%. i =4ELE I & s f it 7 51 N
9.56%. 9.0206411 3.70%, X /)% 15 5% 1 fi
REJIEFT R AKE, ARG —
M, (AEEEIARMERT B ARE, AF
SHUNTE AT AL

BE 2016 4 9 HJK, A " IIREATIREH
% 209 {76, HA AR 128.59 1476, 2
][] 42 R 5 SR

A 2016 4£ 9 A 30 H, AaxfsME{E4L
WA 0.91 1270, HLRLLERA 1.36%, HIHLRTT
g [ 7K H VAR T R IR R PR B A F
(0.37 126> FirhKE (AR HIHRHE R E
HIRAF (0541270, HIRAET NERE. T
BT SRR TR AL 55, 2278 R AU
A FEA S AR UK

T, KEAEHIRL S S5 REE

O AR R R B R U RAT RN 4 12
TG, g3l 2 A 2016 4F 9 H e 57 55 A R 4
Ja A B 55 1 15.07%A1 6.79%, A 5 U Fh %%
I3 0] A w1 55 HA — € fN . L 2016 4
9 HIJE, w8t r= 5 58 R # 5 45 i 55 Bt
AAEEZ 55N 71.54%F01 46.84%, it A%
Wil Bt 95 kAT Ja LR AEAR /00 T & 72.02%
H1 48.48%, =5 & B A R U 70 S AR UE 0%
AR TR B AR 5, A A SRR 55
B AR T R TRAE .

B2 2015 FE, AFIERTH 22.73
.75, RAIAF T 771K 5.68 fi%: #k % 2016
9 AR, ARIIERTIN 26,94 1470, N
AR R 5 1) 6.74 £, BLEIH P 0 A
o AR BT 27 R R B R TR 5

2013~2015 “F/aE L E WG SN EXS
A H R IR T 2 I DR A EU A 70 36.29 A

44.08 {541 46.06 fi5: R, ARILEFESHIINE
TR AN FL ORI RS E 0 2.33 £ 2.30
{50 1.15 f5; EBITDA i A %0 3 fil 9% 55 () £
R fis £ o o 2.87 £ 3.89 5 H1 3.25 fi.
SET, AR R B2 I R AT X A F I
AR AEREM, HREREMAFEE
T BN B4 AN B R A U S0 e % O R R RE T

=N
5] o
7N~ iR

W& [ X SRR R I BUR V& L, B
WAL R BRI DR i
A HBCEIE” SRS EEH, AR SRS
REHMBAZL LT

2 BB BOKAK R AR BT ) 55 18
Bl 2 SRR, RN TR B, T H
fil g M E PRSI I RS, Bira
A A7 BT B NSO R e g, B B M T
A BRESS KBRS A TmE. T4
KEMWAFEAIER, BIBH@ERL, A
B TR R S A . BTG, AR EAREH
MU ARAR -

A SR i B 7 R RAT R o R AT 52 5547
RGN, AB AR B SEB A w4 B Bl
B N B A e ST B o DR B AR L v

AT, AR IR R B A REEHE Y
KSR
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it 2 EEMFEIERIER

H | 20134 | 20144 | 20154 | 201649 A

W% i

AT = (10t) 20.79 21.64 22.73 26.94
B AL (feon) 141.75 157.51 186.10 235.00
B A &3 (12.0) 30.22 34.90 37.12 66.88
% (1 T) 15.52 13.44 23.07 26.54
KHAM 55 (12 6) 10.37 17.33 21.63 23.71
A5 55 (14 T) 18.34 28.15 41.24 50.24
R J5 4 5 5% (o) 25.89 30.77 44.70 58.93
B (12.7T) 145.04 180.65 206.57 131.27
FiHE LA (12 7T) 6.41 7.44 4.02 5.40
EBITDA({ZT) 11.48 15.56 13.00 -
2B M I 4R (M) 9.31 9.22 4.60 -8.64
W ¥R

B TURUR e L (IR) 7.52 8.38 7.84 -
17 B A e B (IK) 4.16 4.36 450 -
SR R B (R) 1.13 1.21 1.20 -
&N (%) 91.68 89.30 79.00 84.63
BV FE % (%) 8.19 8.23 6.80 10.12
SR AN 35 2R (%) 13.02 13.56 8.56 -
R 5 e 5 AN 7 (%) 11.26 13.02 8.20 --
I 2 2R (%) 18.27 19.49 9.29 -
KA 55 T AL L2 (%) 23.15 29.66 32.85 26.17
A5 55 B AL 2R (%) 44.89 44.65 52.63 42.90
RS J5 4 5 5% BT AN L 22 (%) 46.14 46.86 54.63 46.84
BT 40 £ % (%) 78.68 77.84 80.05 71.54
LB L2 (%) 105.20 108.82 104.36 122.18
) L (%) 69.55 70.00 68.96 69.39
28 P & 8 U L (%) 9.56 9.02 3.70 --
EBITDA Fl B 55 (fi%) 12.40 8.46 3.83 -
4 HR 7 55 [EBITDA(f) 2.15 1.81 3.17 -
WHHE 5 45 55 /EBITDA(f%) 2.26 1.98 3.44 -

E: 1.2016 £ = FEMHHERZF I, 28 FATRES> HUTHT KN BZHFHANREE 2% 5.
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it 3 EEWSHERITEAR

R it B AR
KRR
Ve AR R A IR
FEER AR | (D 24808 K= CRI- B 1 E31x100%
EALIE ARG ke | (2) nEEUE: KR =[(ARWIAET n )N (1(n-1)) -1]x100%
A B R A K
ZEYRER
BB SR B OB | BRI 38 TS  H 40+ F 35 HSS40 )
A7 B B B | B AR P47 505
BB R R UK | BN B AR
BN | SR A RO S5 IR E IR x100%
BFIRIR
BBEANGEEE | GRFRE+ 3 AR B SOOI & B + K65 55+ Y1655 )< 100%
TR | (G FINE T L2 x100%
BRI | CEMPON-ED AR - BB LD 7 H A x100%
152 55 L5 AR IR
PP | S B 1% 100%
AR AL | A6 (KBTS +RIRUS+T A #H RS x100%

K55 BEAAL R

KIS (KIIGS+Pr A # B ai) x100%

EiE PN

RBP4 AL x100%

KHIRIRRE N IEHR

EBITDA F| B 5%k

EBITDA/F] B3 H

4 ER 5 55 /EBITDA

4R F 5 /EBITDA

g HA R BE N IRHR

MBENHER | WBTE = AR s fu 5 A% 100%
WA E | RBhE A0 B UER A 1T *100%

fE IR it

IR R BN B 2 1 x100%

i

LT =10 T 0 <+ 50 5 P R 08 7 U 5 0+ I A2 4l

50 95 =R A 3+ 2 B MR R 0 5+ — S P BT (ARG S e+ R A 22 40

KI5 = KIE R+ A i 57
A =R 6+ K 55

EBITDA=RiE 8+ 2l P AL B 32+ [ 5 577477 IH+ e 4
AR S =AM S+ B AL RS S H
AN PHATH 2 HENE, P B A =8 T B2 =TT B B+ > BUB A 3
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EHSEERE X
AAA LB IR IR, FERARZAMATAERIFEN, L KBRS
AA IS RE VIR SR, SZARGTHAERF A K, 24 KRS
A RIS RE VB, B AR BB E0R, 3B 20 MR AL
BBB PERMRS BT — I, ARG HF ARSI K, B XA — K
BB IS REVESS, ZARNAGTFAE IR, HA XS
B BT 55 B RE D BRI T RAF IR TP IR, B2 KR =
ccc RIS W RE IR AR T R AT A 5, 3 24 AR R
cc FER P B E I AT SRAG ORI BN, FEAARE RIS 15 55
C A Re L 55
i 4-2 FRREBIRERHEEX
WA BEAE VPR B XS SR R R — 4 A A AR A T [ AT BEE VR A . IS R TE R
CRC IR
PREBRE X
1ETH MERZ AN BEER, ARG ERIRTHH AT BETEECR
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2017 45 5 — I8 B Rk H 04 SR IR IR B g

AR TR, BERGIHEERAR (BREHEE) HEA R 5 31 22
WEEEIT — e BIBRERVF R,  FARYE 15 DT R A e SR B VP

H [ KA K B S I AR R A PR m MAZ R & RS BRER VP R BUBHE AV EEKR, 42
FARR TR thEKFKRE N TRRBHRA A E RN, SURAEREXE
FS 7 BRI BN, N R @RI & B (5 A IR R BTR

kA BAE R B ) R h B KA K S+ T8 TAE R IR J] 28 B BRR DL R A 2K
FR, WRIH EUKFK RSN TRFHAERA A HIE RN, BRI
PLAT BeHE RS> BN N B R, BeE SR S8 KRG DL S VP A
FORHE A= R 52, 38 DATA AR 8 s 1 R B 3 55 O {5 I 25 4
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{5 TEIENE SRR DU AT, BRE BHE A AL E SR
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