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[ EE 184 3 A [V, = 25 B () bh g 3k e o 5
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A1 2018 -2022 57 B £ 245 44%
TE 2018 £ ‘ 2019 £ 2020 £ 2021 £ 2022 £

GDP B8 (Fifzrm 91.93 98.65 101.36 114.92 121.02
GDP 3% (%) 6.75 6.00 220 8.40(5.25) 3.00
FAR L B T3 InEIE (%) 6.20 5.70 2.80 9.60(6.15) 3.60
B BB HEE (%) 5.90 5.40 2.90 4.90(3.90) 5.10

J MR R (%) 9.50 9.90 7.00 4.40(5.69) -10.00

FEAERIE (%) 3.80 3.80 0.90 0.40(0.65) 9.40

il T HEE (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEERLFELIE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HOME (%) 9.87 0.51 3.62 29.62 7.00
REOHE (%) 15.83 -2.68 -0.60 30.05 1.10
CPLFIF (%) 2.10 2.90 2.50 0.90 2.00
PPI BKIE (%) 3.50 -0.30 -1.80 8.10 4.10
HRTFREMNE (%) 10.26 10.69 13.30 10.30 9.60
—RRAFLTEMNIEH (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RARTEZ HHE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
BEABERWE (%) 493 5.15 5.62 5.12 5.58
2FERABTIEBAIE (%) 6.50 5.80 2.10 8.10(5.06) 2.90

7 : 1. GDP EABIMTH; 2. b wdak, db w3k vl £ 4it; 3. GDP ik, MADA B T k3 hmfd ik, &8 /ERAYT L
FEMNIG ik FIRIE R E, AP Hi8mmigig ) h 408K E; 4. ARG B ALK, 5. WA E R L FEHFEHM; 6. 2021 F

T A ARG

FARR: RETAEREE Rith . FEARSATA Wind 235 532

ERim: HHRRAKHI TR, BBk
BAXPRR, HOTFITEAEIR. W,
2022 4, #hoxiH P AT 43.97 JifLTT,
[F LR BE 0.20%, ¥ 9% 75 R 2R IS R4
TR 259 2 5 oK (91 9% B J2 o 45 5% 7 T, 2022 4F,
4 [ [ 78 U= 4 BT e A (A SR 5721 75
{275, FIELIEK 5.10%, [HE &%= f g e fads %
EURHES) NP RR K. Hidr, iR
PR FFEESS , A [ 0= 45 BE 0 3 24 ZR 100
B AN 1 Y T R RIE K . SN I,
2022 4F, W E YR Skt R E 6.31 Ji123%E
JG. Herb, HIOI4H 3.59 Jife e, LK
7.00%; BFOEH 2.72 JifeFEI6, FEEK
1.10%; SRS IZEiE%] 8776.03 13K 7T, GBI H
. WUZEFLORH O AR N TR, =
BT Z B ANT RINCHR B 0 s S E R s
H AT RS 23

H R UM B BBk, PSSR
TR EI% . 2022 4F, 4x [ & R M A F8 4 (CPD
ik 2.00%, KRG EAEYK 1.10 AN E 7 A

Hodr, &SI BIECR, BRI AR K IE &,
ols CPI EFH-FRa. 2022 4F, 4 Tk
H RS (PPD 3K 4.10%, kiR L -4
[F17% 4.00 NE 5> p e H, AEM AL 5
i) [ AR DRAT AN AR B30, S ORSR R i
MR R A A s B ST
W Tk AN [FIRE B 1) 1BV s Re R AR AR AN
SR, BRI ERIR IR R, (R ER AN
AL AL, BEVR = S AN ST AR K
MO ARMER. R Eh B FBURF R
IR B S BB/ MBS TR 2022 4, 4
ELFT AL BN 32.01 JifZoT, A2 6689
2.7t 2022 AR A FHUBLAE B0 344.21 Jife ot
[H LK 9.60%, IIELL FAEFIAFBE 0.70 A
Hor Ao DA, 2022 4F LURARRR 0 B0EC
Mitaf@ b MBCRSERTR J), BUN IR Rl5E
AR O N R TSR FEI A 2 3 1074 12
JLH1 9746 1270, SCHEARE R Tk, FhhahE
JiT, ZEHEOREK. B FROTERFI AR G AR AT 7K b
JCZE[E EL o B 248 5275 126 D 1.41 Fi1e
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TCHRIZD Yk 1505 4275, TR 37 38 4 AR f 52
.

TABBURRRAE AN, RAESESIIEZH
REE SRR, MBWCFER TR, 2022
T, R ALTE YN 20.37 FifeTT, R
K 0.60%, FFR AR B 2 E K 9.10%.
2022 4, & WURL SR BURTE it A & 38, 4
S ST 1 DR [ B B B 4% 4% TR AR £
4.20 Jifd.ot. LT, 2022 FFA4E A3
S S 26.06 Jife oo, FILLIGK 6.10%. KA
S A MR B R, AR, 4
SARBEFIFO . BOE A 8IS i 5 AU H R
FRECDUE K, 2022 4F, A — e FETE L
SR8 5.69 Jifeot, A (3.90 Fifeon) &
FHOK, AEBR 2020 FEZ AN SR EAE, T
W2 &R BTk .

FRLEAMK, BREAEIEZEFE.
2022 4, A& H B R A RO R B E
5.58%, T LAE 0.46 NED R, AT T
s, N WA 2, B A
HMeFE A FInR, Rl 2 i ol 2 G BT A,
Rl o K Hkik . 2022 4F, 4FEER AL
A SCECURON 3.69 JiT6, SERR A HEIE K 2.90%,
L3l B BV G S 1 A

2. BB A% FA

2023 EEMBOERH B HERRRPRE, M
HANNGE”, RIRKRAE 002022 F 12 H,
R TAE SR 2023 FE R T
oy FabOREE, GRSESCHEAR AR A BUBCR AR
R BT A, IR 2B R, s
BRBERYPRE &, TRIHE R R R EE T
PRI I BB N 03220, Ra i i) B8 M BUR
SO /1, POLBOREOR R 2% e 0f 2, B
RECREREA L HE, HRBORERERE
KR VHRH, BRI, ASGE
LEHUY. SRR ONT, 492 H ki
UL IR —RENT RKEAFR, LR
AR FARAEN AL E s R PR E IR

sk &y = RRV)SIESE “HANZABNE S
VU A& 56 K S B 5L AN R F At s oA 2 i
8 N2 B

2023 4, HFARFFEKXR LA, FEEZ
KB EZRBAT. 2022 4, KRS
FETREJEANAS, R T SERAEKIE /7. 2023
0, EEMITMEGEIIER T, SREFHK
B — I sE, KR IS, (HihZ
BUA el fhen Kok HENEE A IS A E 1
R ASRAZAE, AT R IE K R8T 22 7= AR 3k
. BAKRE, 2023 4, ALK XS E
Tt EANFERIENE R T, 2023 4, FEZHF
KO 2N T, PEER (1 B AR
BTN . S REBCE A R EBOEE M
KT, WA [ 257 & (0 S5 U .

M. SERABITW S

=

AT A

I 23 B AT O B B A A A B, X
PR A E . SRR AACT 7 2 X e
VEREAA BB K (he NRILHE
WERIERD, OB AL 2 i R TR R Az 73 g [
B, HIE. BIENZE, SEREL D NEEA
NI (YN N /N - N /N S Y I ES /N
Ho MISE AR FRE, WA NBUR
LA BB A BUFIESR A B IR B
PAE 35 N RBERURT A2 38 328 A 1A A Bk el
el N NHEETEBRN AR, ALEF
NHEE, AT RN B TATEE LS,
R SATICC AR R B, R R BUM % .
G FR A BRAE BE2EB) IBITR PR, BUFiE
DY B A B SIBR S AN 15 48, [
SERHTEEE . BIEX . BEETRBUFIE A
BRI FIUER , SR AL 20 . Z2EVELAHE
iz E MO E N AT AR . HIEBAL A
AMEN, Dl eRigE, R4z
Wi 55 o ZeE PR BRI TP R foe i AN
25 5. EEWEMTIEEE . AR, B
ML EE A IR, B A 30 4.

www.lhratings.com

PGS LY A

2\



ESSETERNBRAT

China Lianhe Credit Rating Co.,Ltd.

) Z A4S R BAR S

WRYEAZEIBHBRAT (2021 FAZHIzH
IR B GET AR, 2021 4EAK, o E EE A 1
HWERMIL 1691 HaH, B 2020 FARIEG N
0.81 AAH, EEREHEAKER 11.70 HAHE,
B 2020 FARKEIN 0.40 JTAH . 2021 K, +
] e 2 B OE 2 HLRR o A B AR 3.20%,
B 2020 FEARFERE 0.10 ME Y. BEEERZ
T ECTH SR 3 BF 20 A PRV 2l % v SR 8 1% 18
HFEMI N, P EE A BEARAL . 2
XA, T 75~ VU)I\ 2= F il A s LR E A )
A [EHT 3 445 7H 0 DXCBS XB A T$E FE, 2021
EAR AR aEEX 41.3%, &
2020 FARFER 1.7 NET A, EE XRS5 &
EZRER il X (1) 22 B — 2B AN

13 2 T FEOGT 58 2% 10 B XA 2R R RS (47 (1)
RIZJEME, AMISHE R E A RIS R R TR
a2 4R ST, 2021 45 B ASE E P E L

T Wpia i 5 B KR & i s B 75.0% A
61.3%, 7515 2020 4F EFF 1.20 N EH 45 /F
B 10.0 N 7 0, A % BRI S — D4R
Bk 38 i 7 O A % ik 2 38 i B A AR A A

ANBIEHNEAT RIS GDP 38 AT bR
SRR FEEAT. 2021 F, H2SETEM>,
RAVFHREMRE, AlgRisfabs REUBE M
Bk NRAMA B, Iz ZMisk s
Ko, ABEISIRIRFFE N .

A2 2016-2021 ¥ B 35 fy £ B4 AL

2016 & 2017 £ 2018 &£ 2019 £ @

136.50 130.10 68.94 -47.0 50.87 -26.2

E MR F AR AT 154.28 145.68

REHAERE CAAED 10228.71 9765.20 9275.50 8857.10 4641.01 -47.60 3627.54 218
BNV PSR e B (e 334.13 368.69 395.69 343.50 342.64 -0.30 391.39 142
kb ks QA LN D) 61080.10 | 66771.50 | 71249.20 | 59636.40 | 60171.85 0.90 | 69087.65 14.8

A OBRSTASARIE AT A R

2022 5, ZENEGF TR, A2k
TR Z BIAFREE AR 2022 4, H[E
NBEN I %IEE 3546 2N, FLHT &
30.3%; AEEIIEEFL T 5.5%; AgEia
B EFRLHA R N, LHEZENE
RALIBAT .

PR B
ATV B PR SS, PLXRIRE /1BEaE. AR
RAEE, BUF KBRS EEF @M 4,
%%L?Lﬁﬂ%ﬁz SRR K,
Bzt A AT R R E R 2
ﬁoMﬁﬁiﬁﬁ A I AR 2 [ [ & UF
KRB E SR SCHE, B BN R, Tk
P A I A2 5% o UM £ Bt 1) B B R

B 1 2016-2021 4% B Zik AR T H
(%45 2. %)

16000.00
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12000.00
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0.00

2016 2017 2018 2019 2020 2021

— AR e[ R

A BRA TS ARYE SR B IAT L Bk et R

BRAER, BEERHC, Tl AEER
Bo M A MR BB AT, A B e,
BT R, BRI, 2021 4,
o e A R B SE AR B 15151.0 47T, 4
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£ 12.4%, #IERE 2020 4 (17.2%) [HI7E 4.8 4
[ER RO 59 WY 8: By ¥4I S =T A

TR IR E, AR FHERHX 75
RS GR K . md A R R T SRR T
NEA G FARAT IR, IR AR S R YR
30%/4 40, BRAT R LEE AN T 64%~66%, FHAh
555 5 L 5% 20 4 o 1K TR E A BAT L SR
B, S SRR . XS AR 5T, FRIE AR
X ) EDE A B IR, A RIEME, B
FLUHAZAE 7 55 SR EEIE, 755 FUBAR X
AN, BEEABONZENG . IR T ) A
F AL HTE R TG, B 45 FIRR A K

BN T HAAR S .

WX BOER, WA & HEFE X H 2020
e, e B s AT S U R B R B
17.74%, [, Sz sE (FEDH B4R
T FEP S FIEIEK 14.85%, @475
WS O K& 717747 127t, B RN
2503.53 1270, Horr, SCHUEELAN A7 S5 55 1)
WAL ESC AT, 2020 45 83.11%, HI T4
SRS RER, i A BT AR P AT FRURN
TR i AR AT B, X RE S H AR
B AR B AT

&3 2016-2021 FF B Hik AFBAT RN I B E AL

2016 £F

2017 £

2018 £

2019 £

AT RN (275 4548.46 | 513020 | 5168.38 | 5551.00 | 4566.20 17.74 | 6232.02 36.48

HES (2 8691.73 | 9156.69 | 9025.69 | 10224.94 | 11743.67 14.85 | 12279.31 4.56
Hope PEARERFIEE (IZ7e) | 2313.34 | 249572 | 249924 | 267593 | 2914.72 8.92 | 3245.15 11.34
RS ARSI (L8 4750.47 | 4952.79 | 4766.20 | 5311.80 | 6845.89 28.88 | 6864.32 0.27

WS (20 414327 | 4026.49 | 385731 | 4673.94 | 7177.47 53.56 | 6047.29 -15.75

AT PN/ FE () 1.97 2.06 2.07 2.07 1.57 1.92

AT PN 5 A () 0.96 1.04 0.71 0.69 0.67 0.91
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2
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IR RS, ST —HEE AR bR AERE,
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AR O IR S fE ) BB TR, B AR B
N, —RIRS T 2 E R, IR ST
RO ARSI A e 20224
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RIEHENY o (AR “HIUH” KEMKD 24k
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N BRAT I BRI O | A A2 1 A At 55 10T H
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4. REKE
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F RN = A B AR T, mE A
R E K 2N SRS I,
2 el R /N R S TN oGS IR Ay =R
2 THEME T s BRis TR, e
PO PR — D AR, ] e A B O R
R RRPRRIE K.

R B € 5K A 1% BRI (2013 —2030 4F)),
2] 2030 = H EDR A e FUEZ) 11.8 T3 A B
B X A B, 7 R EER U4 11 %kF
JEPL . 18 FFARTERELL X IR ER . FFAT R
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I A CEARXARR G, IRk T
FER T B TE A B AL, B A I s
X AT B IA R -
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BRSO, 1968 fE AR, PERFBUE R
FET A AR T NSRS
RS H 2018 £ 9 AT ARPITES
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o8] AT T NFe LA R 3 T B, 2 RAEK
EHEHREADFETHEEME BRI
W ER B EEHEHREFEEYH, 2021 £
8] KRR AL FNFAR K T B LA 4R
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8 RAFRL S LA BHERE.

2N ) DA A 38 B R R R R 55 S AL
Folbo AT BN TT T, 2020 H35 53 I B Al
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5 VY 2 B ) 0% 2R 3@ AT 2 0 4 U G ESUSR FR) 52
A FRRAT RNE FAER T T . KIS
J7I, 2020—2022 4F, 5 XML A8 AH UL
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1 J 8 B VT BRL S ) S it 25 R 2 S ) T K
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M, BRIZBE IR )R SN SET, A
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1B, RPN 128 BRIl 1 E,
7 B KI5 BRI B . Fomholk 55 5 T,
2021 4, FRFEE 2 HE N G gl 52t
A EE T A =R BRI, S EbIL % B
HES AR KR R W 2022 4, HAdlh &% FH) %
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REFE RS
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2020 4F ‘ 2021 4F 2022 £
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5 XL B &4 B AR 14.28 17.79 12.95 1.33 1.22 15.41 1.16 1.24 7.28
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Hoplk % 11.19 13.95 32.76 31.86 29.25 13.56 26.37 28.14 14.12
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TR SRR
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13 TR 45.00 2 WL R5E. T 122.80 6 Bz 2027.06
14 A 100.00 Eiils il 78.30 4 HiE 2033.12
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16 FAR =M 35.00 i LR 15.60 6 Hid 2030.10
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HRIRIR H - 2523.5 2615.6 234 242

PN - 400.1 361.0 115 140
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P 1059.5 1311.4 1053.1 67 63

L R 1065.8 1277.5 1059.7 58 55
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MrahIE 5 T, ARE 2022 4ER, A TR
TH St Rl s 2Rk 13.88 1270, bk
W SR HL B AU 10.88 1275, ARBILE “ K
RIGR”

V o RG] N |

2\

AT E e EEREL

R LB A1 R EAFRN
EHAE Y (ZFel GWH)D (BT
BaRtsl  AEFHHE  CER MW) (B FRLED JLEE 20224 200148 2022 4E
(%) (%)
£33k FE AT H 100.00 100.00 247.50 0.49 705.49|  747.97 25.84 25.42
249.5 JK FLII LR EEANT Ay
N 0.49 Jt/ T FLit;
K2R RHETH 100.00 100.00 299.00 495 JK FLH L FhL A 519.86| 734.71 30.56 34.45
0.51 7o/ T FLis
KB RE T H 100.00 100.00 32.00 0.60 27.65 79.48 1.47 4.22
o HE 100.00 100.00 49.50 0.56 365 104.98 0.18 5.07
e I E T E 20.00 - 99.40 - 737 21677 - 10.61

E: L EME g A4 W R I A dE, RAL B S P @44k ER b it L ag wmabibdon; 2. A8 2021 F—FE 4
FRITAR A R A L IR E A, EREIE AR R EEIRE AN A FEE BRI, 3. ARBIAEIRE T 2021 5F 9 A 1 BAMA
NGB FREGEE, L AR L AANE) AR BB AR, 4. P RHETE T 2021 £ 12 A 15 BANANEG SFHREATE, LA
H& A FANN B) BT TE B B 2

PR IR: 28] FIR

2022 4F 2 H, Anlisid 5 E K LR
FEHEIHRAF R AE AR L 4.03 27T
WO T R R e e AR S BRI PR A ] (LA
N TRIRR “ 22 E 1) 51.00% Bk, Horf A 7] sz

5% 2.01 {47C. 24t NFE AN s 4el
55, 2022 4, FAUEYEL RIFRITHE T e
W) 438 {07t EEAEEHHE R BE.
RCAE AN i 55
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ARSI BARE

(2) [H & BEIEAL b B

2020—2022 4, A ) LA b b PR
T H it 88 M e BN Al 8.43 ¢
TG~ 8.47 ¢ JTA 5.55 17T

2022 4, 2 F R iy AR R AR AR I
WAEBRAE (LU &R AR FIRe
B 67.14%H % 92.29%. WA EIAFEEE A
HEPANBIREEA EAE R IZE A,
FERNE R BOE HLBL AR B R G
AT R, WELEHEEEARIH
PPP ##%tiz’E (& BOT). R L EPC LK
WA GRS, 2022 4F, FEEEEANLILIHR
Ab BRI P HEE R AF B I H ik SR R is
B, WARIARTE A ML R A EE R 2 84.4 TN
(2021 4E 68.7 JiM), B H AL I H iz
BN 3.90 1278 (2021 M 3.17 1270) . HE
2022 AR, WS RARAG A WIS AL B PPP 1
H 20 4, BRI IFCEE SR 4800 N/
Ko Ho, CHENEIEETH 13 4 £
H 64, Filitsi% 4 8.88 1270, B 6.37 14
TG, HRATTEERIH ER A TS -

2022 4, AT T AFRYIEER AR A
A (LR “ AT 5IRYITFIZE R
BHEARAR (LR “FIZEARLE” D JEA
NI FRZEAT T R T FI FEA R W B Lk Je 1 %

P, DAAN R 13125 T3 70U 8447 70.00%

IR, N HAE AR, 2022 4 4 H 20 H
B AR TAE C e . FIZEA ORI HII
T AR B AL B TR BOT HiH ( “4&
YIRIH” ) RFFEER, FrraE RS X
BORERYITT R XA s, TR ab 2 g
FIAE BB 500 W/, b i b Ak 3
FRFEE N “10+57 48, THEGS Je B
SEMR 25 F. WBfE, AR TEA
I 3577 T3 ORISR AR LA T RO 2
i, o e AR BB IR AL EE RE DTSR TR R 650
W/, B g b E R 77 30 W/ H, hiikiios
BIRTFE 600 Wi/H L E. 2022 4, FIFERHR
AR SE R BRI AL R ) 15.8 JI, $RIME

293642 i, 5—12 H & FHIR AT H 125 1K
A 0.83 127G

A FIEIA PSR I H IR A R 5. Ot
B PR el 30 H A TR YRR X, K i — e
BT B R 1000 W/R . K URIHS
HO 13K 100 MR SAbhi 100 W/K 1K
FUBLALEE ™, R BOT M5, AR 5t
TH R . Wit @i, ook, BE 4R,
DA FERZ S TAE, FRFrEE ey 10 4,
BENLE I XOCH X BUFILHE S, R E R
AIZERA 5 4. TH ST E L AR 9.58
fe.7a, BZ 2022 FK, AFLLTENRL 76.23%
MGG, BT 2023 R 1.

2022 4F 11 H, HEEA R HARARFH 78
bigoE b BRI ETE, THEAM T
ARRHTE KAEX, TH B By 200 i/
H, KM “TOT (#ik-izE-#50)” #a, W
H BV 3.3 1270, FrraE iR N 30
E, MEAFCT 2022 4F 12 ABBHULE
e

2022 4 6 H, A al xR HRYIRIER A X
W RRBARAIR AR (LUK “EREzZR” )
IR LB 50.00%38 1% 63.33%. ERIIlIEZ
R ERIRIEN BN ZE SRR BT, P 7ESR AL
THZE A2 [ AT A B IR 5% 1D [ B 2 AL R RV
2 KB A% BN 77 H it — Ak R R 25 R R 55
HARIITTE—— 53K 5 CHraslfi 2R IH3)
D18 I ZE SR AT TG 264 4% B 5T 0
k. 2022 4, TRNEZZRH BRI E I 25 A b
BIH RiHA RS 4 1070; CRGRE
LRI 2860 5, H ARG 2 |5 L1298 35%s
AR & LB 208 65%

(3) KIIRIREE

AT A RS AR A R (LU
FR “ABEIREE ) 20.00%BAL o IS R — K
SEA MRS AL, ML S A K R g K b
B, WA ek AR IE R 4. 2020—2022
T, A FISRAEIE RS 5 A SL I T A 2.06
f¢.76 2.98 12,70/ 2.56 147G
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ARSI BARE

4. Rt AR AIAT L LS

2NE R A HEARE, BEFRARE
AT BT

(D A5

BN 55 FZR A R KFEFTB R 1

TS AL, NRFETRME TAEDE & AR
SIRE—E TSR,

HWE 2022 FRK, AFFEREDTHEMIT
SPLTEA 357.24 1270, W TR BT 4T 210.20 12
JG, HP AR HE 13.62 1470,

A8 ME 2022 FRNEEEREFAFN (F12: LT)

S F 455 | BEEGE | CRRON BeBHITR
SNATIE (— A D 216.02 171.38 TR LIH A 5%
PHS SRR H 14.74 12.05 I HE
GRENFRE e 75 F 107.40 14.96 T %
YA RPN NGEE AT =D) 9.67 6.93 AT
b 2 BN X I H 9.41 4.88 AFIHE
it 357.24 210.20

1
FAE IR 8 R

HNERTRH 4K 77 AR, 4=,
He, —HA B ARAE. AFESETFA

AR AP m iR A BRI R AR AR (DLUR
R “HNRAT D FRIINTRR X R R
HIRAT (BURRIRR “Bpdk” ) L, @i
Ja AN A RIEE, BHARERZZRIEM MR
TH MR, DL AR R T H I A S
(AE L HUAE R AR aME 2, SR SUL 0
TR 1.5% IS ZHE 8 B 9% o A — 11 (2 50.74
AH) T 2020 FARBEEEZE, W (4935
NED) T 2022 SEYLEFISE

FEMFAEE I H , AR SR
5= Ml el it e S BC B I H , T R R A
107.40 1276, HERYITH NRBUF#E, AR M7
ST AR E B, Tt 2025 FSERNA
TN . AT A% —E BRI AL A
BRSSP, 408 2.27 1070 . R 2022 FEK,
TRANFR B[ 0 H O R [ X 2 T B % T
FEM R W 1T, LAR I X AL BT T |
B S R b BRI TS, BT s Y
FHEL) 7%

(2) FRENS

2022 4F, AESRAEEEE. HHEEE.
R A e K R R Y B A SR TE 1)
WH, AFH 34, RIFARESHLN 2.9 1

E: PRIE (—HA ) BRFARE T IO A, AR TEHF T A8 FRA 65.00 107L; SEFTEH T A TLEFTHMA 58.65

TGo AR BHEEE EIE AR . VD
Fi I IR AR vk

ANFET 2021 FARSEEEL X 4 X8O
HIX . 5 22 X 43 1) T BUE B IR 9 55 &
[ 482108 2.73 10785 2022 FH%5 11 ME B
BE RN EEFE TR TE , &1t &5
1500 2 JiJt.

(3) HEmH

HE 2022 £K, B EBRRETHFAF
H B4, AFIEE A EIH 3 B0
Ho WLTH R, WL — NI
WELL, T 2013 4 12 AizE; LT
2015 4F 12 A T, BdEmH @ Ry
Besk (BN ILENIAZ . Wl EaEr A FiE
bra @ty (W) B ARy, HdE
bR OB A2 2T 2019 g Ll
RHEIE RN KL 5.7 A8, &l
3 HLIE ARSI B Y e BB AL AT, AR R AR T
AEA], FL T S R e, S AL e
X%, ATHRPEERAN LS, SiETEiERE
TE RO BOHE, RS R DG I VL e — S
WUART s )R i TR K 2 Rl
Yo LIS E AN 61.90 1270, H
H10.00 {ZIGH AR H T, Fbl BRI 5%
F RS EBRAT BT AR R 2022 4R K,
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WL AT H Bt el TREEE L) 78.4%, 5€
) T8% s HE T2 . £ 84%IMF R TREANZ)
15%HI B TH TR, AR HEHS BT EHN

3.84 147t
(4) LHITHEFF R S8
BRXEHF KT E

AT R DCRIT R 724 N 5

AR R SEA IR AR (U RIRR“ SR A7)
HIEE .

B 2022 R, SR Ribsein i
23038 | (#9203 J3FK), HApH K
BRI H 12 269 B, AZ S8 1.5 1470
BB, ST M 2770 B, RS &HET
9.6 {¢.7T, HH 1610 B ik, 1075 wIERT
TRFFR (H A “IEILSEEET), FI4 i
FA 3 WA 78 AR

&1L £ BT H AT o M B R N e LB
BRATH, AR X AL E DU B 2022 4
A, IS —H e — ) A A BRI EED
SEERAEAHE FH M. ) B A B E
Yl 3 C ARIMEE. =1 A AR EE
A= Cc AEMHEHE s LIEEHES, %
P ZRAFHUELT

MR EHTH

A TGRS A R AR CLLR R
AR JLRBRIRYITTIR E PRECA B
PRAF (DLURERRE “BREEH” D, R bfl s
AN 34.3%F1 65.7%.

I B 32 L 55 Mg AR O SR T H (1)
W TFRMAE . ARSI H AL TR
THRARIX, M) L H T AR 290 9.6 Ji~F 2K,
WH > =W T . BE 2022 4K, TiH
—HAAT AT AN = RN A B
A ETEE; MAEieRa4 19 Il
KA B RS ABLEE®RT, HPA
#2700 RE, OELHE 1081 B, AR
LR KNS . 2020—2022 4, SALEES B
I3 F o R BRI A 3.96 147T+ 0.65 14T
F10.26 1070, FERZWH @R, b

J& AT 45 e J D TS

FYEDH

2019 47, ¥ XK RALT IR Ml 42 L L )
HRFAEE KB ABERARAFZITT
P, 2T IR AR PN M X BT 4 L b o
R a5 37.5%, CEGRIIH X R 2 LT K
LS 57.5%, ZREEHBIX UL - 3T R A 3R
MEF I .

BX R REIEE R MEE K EA
FRAF] 15.00% S5 ¥ H , B m H &
XET M IR X H IR — 42 19.6 T3Pk
AL P HEAT SR AT R, BRI AR BB
60 J3~FK, T H 1 B 5 hE B e TR
Ry =W T . A 2022 K, HH—T
FECLTE L) 85% T Rt B, — A BT 3244
ZERIME T, ZHIMARIF I

5. RERAK

R, A PR IR BRI SIS X
i 4z, AT IR AT RE SR R AR T &
ES AN R0 W R N /N B 1 WS NS N = 2 i
W i e B RS 7

AN B X

1. W5

AF] 2020 FH I SRR G KL 2
THRSES BT GERIEE SO #it, #itge
FRETCAR B W A F] 2021 4F 2 2022 A
T R AEFEE R ST E S AT CRpiR
WAEKO B, S RS R
AHE] 2023 KB AR L H T

HESTBURARE T, AFHAT ST
W S f e . BB TG TR T, AR
B v SRR VRS O TR W 7 A B A )
RS TE, )8 T B A R R A AA
J& T BE A B I R R A AR5, R ARG
AR

A I 5T, 2020 4, AR AFCEE
BRI T AT AR 2021 45, AR/ IHE
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BN 2 FEEFERWTFAF, 1| XTFAF
1 100.00% BRI N ELHERFIE 0.95%. (]
FEFEIE 99.05%, 1 FKEZFF A 7R
2022 4, A GG A ERAL 1 K E R
PFAF], 1 KTFAFH 100.00%EH R
NEBFER 49.00%. [AIEFFE 51.00%. 2023
13 H, Aa&EielEERRN AR
T, #E 2023 43 HR, AaEHEH]
NWEETFAT 20 K. BIEE, A7 MSEHE
AT LE PR

2. RFR=E

B W T AR T K, T A RAS
B EHEANBHHEERA L, BAREFZRE
%

#
$.\

H\

v

P

2020—2022 A, A ) FE LS shIE K,
EHEAIK 12.02%, FERIER SR K
B, #% 2022 K, AREHE DR
FERTH 4.29%, EERIEM%4E NHFITE
ot ANV E | ik L e E

&9 8 R ERA ARG

2020 ER 2021 ER 2022 R 2023 4£ 3 A&

£t (514 S5 (514 & it S 154

(258> (%) fz.75) (%) (Z58) (%) (fz.78) (%)
WEh = 100.81 18.28 112.82 15.60 92.97 13.43 92.10 13.36
Uit 55.49 10.06 59.49 8.23 36.36 5.25 39.32 5.70
E i gue 450.64 81.72 610.23 84.40 599.04 86.57 597.25 86.64
KIPMAHL Bt 89.39 16.21 191.08 26.43 177.49 25.65 179.40 26.02
[i] 7 %7 3493 6.33 57.10 7.90 72.10 10.42 70.93 10.29
TG B 268.54 48.70 270.91 37.47 268.48 38.80 267.46 38.80
=t 551.45 100.00 723.05 100.00 692.01 100.00 689.35 100.00

TR o T ARIE 3 F IR

2020—2022 AR, A ELBN T SRS B)
TR, EWEEATMRE 3.97%. BE 2022 4K,
A TR EL FAER TR 17.60%, FE R
7 &80 B 8.

2020—2022 K, AR M B & A0 T,
EBE A TR 19.06%. #E 2022 K, Ad]R
% 45 EAE K N 4 38.88%, T BONHATIEHK;
FRHREe 2R 4 4391278, HHRMEREM
12.06%, £ %52 W& I A SO sk A VA R

/4
g,

2020—2022 4EAK, 2 A RS T RS
WK, FHEAWK 1530%, ETERFEEE
P KRB PG K ATEL. #E 2022 FR,
AFEHERBI TR L AER T 1.83%, FER
KA T 98D B8

2020—2022 AR, A A IABAR B 5)
WK, EHEAHK 4091%, EERAFHE
ST IR e RN P 28 = T S LR 2022 4F K,
AR KA TR EAER T 7.11%, FER

S G BRI M A, BTE R AR R
JIE A ek s>t B8 BT s A WA R B 0 B
FBONEIE IR TR ORI 7 4R R A . 2022
T, A A KA B SR R U A 5.83 14T
2020—2022 A, o] [ E BRI K,
SEMEAHK 43.66%. 2 2022 4K, 2] [
SER PR EAERK 26.26%, TE RN G4
Ht 35—48 EYNk (FHTHA) 285 TEH
TR TRR R NFTEG [E 5 7= R 2 th |2 Mg
N (1 34.48%). LB E (5 9.55%) FIHL
M (5 54.84%) HIRG; Rt it$EdrIH 20.34
1276, HHRBE#ER 65.57 JiTG: RINZFRAIE
o[ 2 P K Y 6.69 12T, Hedh ks b
& KPP BGIE S M AE R EE A, 5 A 2% K
Bt e s 4 TS 2 A S RS AC U, Rt
RIFREUAE = AUIE 15 o
2020—2022 AR, AR TETE B =LA K.
BE 2022 K, AR E = REUSEEL
HAH R EE RN E (1 83.83%, K%
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WA AR R I AR

MEIEIE R A B E IR N BATRERS D Bt
THEMERY 142.31 12T

ZPRG =0, A 2022 AR, A2
BPE 229.34 1070, EEEMA T EHN 33.14%.

A 10 A ZE 2022 FRKNE) KL FRAF I
SHTE KEMME SRR

zgm> Bl (%)

itk 439 0.63

TR N UL B AL 178.33 25.77

TAFEAL 18.87 2.73

bt F AL 1.90 0.27

TSR AR AR 7.20 1.04

WA A A SR S A LI R 1865 .
LERL AR AT A F L

&t 229.34 33.14

FAPRIR: BAATASARSE N 8) SRk

HE 2023 4F 3 AR, ARG BB LE
KB 0.39%, HUBFIRY AR B K

3. FTAREMH

AE) AR BIARTFH K, L+ 2022
FReFREELARY R, TAMIARA B
R . N8 B A AR F R AR TR
BRRG, REUE—K.

2020—2022 AR, A FFE FH GBS
K, EHEAHK 2.04%. #E 2022 FK, A
A EH M 273.61 1470, B EFEKR TR
13.23%, FERFE G TSI E IR A
BT A NN 27.43 44TC, LRSI A RIBRG
BT AR ARV A ST, A AR R
- IEHIN R T AR AR A BRI aE 9.21 {270
o AT FTA BB EE R SEREARCH 7.97%)
HAWZE TR (5 14.62%, RNKS:6, FIxR
4.60%)+ WARN (5 16.05%) BAN (5
11.34%) AR ECANE (5 29.53%) H. Fr
A H B AR E M — o

A 2023 F 3 HK, Aa A HENEG
280.13 1276, B EAFERMEK 2.38%.

DA R FHAEA Tk, i RmiE
¥, HYEPmSH KRk, MFLEHAFRL
1.

2020—2022 AR, ] RS K,
EREAK 2039%, EEREMMER. K
e KA RAT G A 8. A 2022 4R, &
A AR ARG 2.62%, B R
fEARIE TS A A AR MBI .

A A1 N3] g B AR
2020 £EK \ 2021 ££K 2022 R 2023 423 AR
S8 H ‘ S ‘ HH S HH S| i
(Cr) (%) ) (%) (V) (%) (C1v)) (%)
W 140.35 48.62 166.90 40.94 232.43 55.55 224.84 54.94
SR 13.41 465 4121 10.11 93.96 22.46 97.54 23.83
VRN 18.70 6.48 25.02 6.14 28.13 6.72 24.52 5.99
— 4 A IR AR S i 36.66 12.70 49.75 12.20 63.80 15.25 48.79 11.92
E| Rt 148.30 51.38 240.82 59.06 185.97 4445 184.39 45.06
KR 65.11 22.56 100.69 24.70 95.73 22.88 96.07 23.48
NAT R 37.92 13.14 70.87 17.38 57.70 13.79 57.43 14.03
KRR 22.34 7.74 43.93 10.77 11.48 2.74 10.50 2.56
S 288.66 100.00 407.72 100.00 418.41 100.00 409.22 100.00
FAPRR: B TASARIE A 3] SR ilse
2020—2022 K, AR U TREAEE K, BTG T E
R EIK 28.69%, EEAMMIMH NS 2020—2022 K, 2~ W FLYIE SR LG K,

TR — 4 N B A AR 3h S i 3 T 8. A%
& 2022 K, AFRAGER EEREK
39.26%, - E R 5 AR —E N B ARR

FEEEHK 164.68%. #ZE 2022 K, AH
M AR 128.03%, TEONIE
ERBERAUFFE R (5 74.46%).
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WA AR R I AR

2020—2022 R, 2 ) R IR K
EHE AWK 22.65%, TERANA TR, %
SHBE T HE AN S5 I AR R T AR
2022 R, A F] AT EERIEK 12.42%,
T B RAT TR o R S ARIE 4 (i 72.04%)
RIRAT R (5 20.52%).

2020—2022 AR, 2w —EN B RKIER
R, FHEAEK 31.93%. HE
2022 FFR, A RN AERS) AR L
FEARIGK 28.25%, FTR—F P IR N
K (i 34.17%) — R EARKIAE R (5
15.50% ) Al —4F P 2 NAT 27 (i 49.49%)

2020—2022 AR, AwFAERB TSN
K, EHEAEHK 11.98%, FER KM ZA
RGN . AU 2022 45K, ARARR
SR _ B R TR 22.78%, TR RAT
{5t 77 RS RAS OR T — 48 N B N iRt sh 1

AT EL.

2020—2022 FAK, A al KA KB,
SERIEAIK 21.25%. BE 2022 K, Ak
WIS LR R 4.93%, EZONRIE K

(15 68.00%) FIMRIEEZR (A7 28.68%) .

2020—2022 A, 2 7 NAHR SR sh G K,
FEWRE AWK 23.34%, EERPRFGHITE
A 2022 FR, AFNAFREFR EERT R
18.59%, FEH A HFFATHRUI I

2020—2022 AR, A EKIANAT RIS
e, FHE A% 28.31%, TE NG B
A F SRR KR IE IR T A R R A B
] R RSN R AR EE 2022 4E K, A F]
K HARAT R R R N R 73.86%, FEONIRIE

25 I 0T ISR I AR A RS D T 8 AR A5
KIARNAT Z A Bt A S5 A% 5

(12 BE 2023 5 4 ARG BEEHAERL

CN

YV mm—l Y

y 4Y

B ‘ RTEM ‘ N S

18 Il d MTN002 —RrPHIEESE | 2018/08/13 5 4.49 8.00 8.00 2023/08/15
G20 7 1 — MR FE fiit 2020/10/20 3+2 3.65 8.00 8.00 | 2023/10/22 | 2025/10/22

G21 im 1 — AR 2021/04/15 3+2 3.49 12.00 12.00 | 2024/04/19 | 2026/04/19
B20260708 (FTfi) HEAM 2021/07/08 5 1.75 3.00 3.00 2026/07/08
21 &7 01 — M2 E 2021/07/23 5 3.35 10.00 10.00 2026/07/27

22 V01 — R A Fi 2022/01/18 5+2 3.18 15.00 15.00 | 2027/01/20 | 2029/01/20

22 RYIEE SCPO03 | M e f5i%5 | 2022/08/31 0.74 1.72 5.00 5.00 2023/05/29
22 RYed SCP004 | EEFI M i | 2022/08/31 0.74 1.72 5.00 5.00 2023/05/29
23 RYIlmdE SCPO0L | M B fid5 | 2023/02/21 0.49 2.16 10.00 10.00 2023/08/21
23 RYlmd SCP002 | R IImL %% | 2023/03/13 0.49 2.20 10.00 10.00 2023/09/10

A L RF O AEAMEA . —F R BB AR T AL A 2 KT RARTA ZEME

FopR IR Wind

ARSI, 2020—2022 4E, A 4EB
fRAFFELIG K, FEWR AWK 29.75%. HE
2022 FEAR, A4S 337.49 14T, BB
KIEK 9.05%, FERFHIERIG I AF]
0155 LR, R 5% b L AR LR, i %%
CERE R . BUE 2022 SRR, AR

B AT BEAAL HE K 55 WAL
RAEG FAER IR 4.07 N E AL 1RE 570
ANE D EATR R 220 NE . WSS R
i, NEA RS O RAT S i F AT
1 AR 1~2 . 2~5 R/ 5 FLLES RS
53.36%-+ 7.93%-. 24.81%F1 13.90%.
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B2 »afhdem B3 38 W SAAT KR
400.00 60.00 65.00
350.00 5375 o0 o0 60.00 " 5936
300.00 55.00 5446
250,00 . 40.00 ) .
200,00 30.00 ;?22
e
‘O-OD ! 10.00 :=-oo I 36:36 3561
0.00 0.00 000 348
2020FF  2021FF  2022FH  2023F3AF 2020F% 2021k 20228k 2023F3Ak
— . AR S 54 EHE S KBESATILE —t—tlESATLLE ——EEREE
TR B TASARIE A 5] AR A3 TR B TASARIE AN 5] AR A3
A 2023 4F 3 AR, A" MAGSRIR FE Ik %5 % F 492 9.09| 1387 2.60
KT 2.19%, 2 R ELIEH 4> 2IHK — 5N 2 Bepleas 937|  9.68| 1534 206
HARAER B 5 T MRS 27.09| 3357|2485 591
BRE 2023 F3 AFK, AFILEHIES 335.03 EOLAEZRE (%) 34.20 34.03 31.78 39.18
— = BEARE (% : : :
12,70, B FERTIE 0.73%, SR, ME% BRI (%) 6.33 6.32 5.13
— e 3 N e BRI (%) 8.51 8.90 7.14
TRbrkE, A B g Ehin s AL _

RN I 55 R AL L R 8 B R B R B
L10ANE 23 25.0.76 AN 43 5581 0.69 AN H 43 551

R B K SRR RV R, A R
ERWIGSME, #E 2023 43 AK, A4
S A 375.03 14T, WGiSsTInE, AF
B A A 55 BT A L FE AT 157 55
YA LG Z B BT 43 ) T 5.80 ANE 43 R
6.50 N4 AN 919 ANF A . BARE, AT
fii g5 i IEH

4. BRI

o) F A ERNESHHEK, FEEH S
T, BIK ST A B THREZER G, BF)50
BI%,

2020—2022 4, A FPENLSIR N B EE K,
EBWEAHEK 8.06%. 2022 4, ArE R
N EAE T 13.93%, FlE S5 EE T
25.99%.

k13 DN BARHEN (B4 12)

2020 £ | 2021 € ‘ 2022 & ‘

A=Y PN 80.27 108.90 93.73 19.04 S B A BRI 2 R
LR 52.15| 7105 6354| 11.50 . ;
P 731N 34.60%. 28.83%F11 61.74%, X3 ] FIiE
B S 9.66 16.01 19.12 3.67 P

DAl 1] o
Hoev. EERM 3.63 5.72 4.44 0.94 TUHME S A=)

FAPRIR: BRATASARIE N 8) SR

2020—2022 4F, AR SR
Hrp, 2021 4, AREHFHE LFGKEE
ZOl SRR K S SO RS B T AR K AL
FELIR FIIN. BAK 2020 4 S ftf B 4L
TRIR BRI S W5 R B K EE R
15 e 8 U RS PN =i ) A A 0N I DS R 2y
A ARG SR AR D B S 2022 4R, AFEE
PR FH A B4R B 3 R e B0 4y DA A BE v
PR AR R A s W55 2 L B Ig K
LA PR I 5 850R S A B B RN T
W AE A TG SR R IE AT 8. 2022 4F, A
F AT 28 A EDL SN EL EL D 20.40%, 4
AERRE .70 NE AR, SRHAEHIRE A R R

o

halli|

2020—2022 4, AR TIE RRE K
2022 4, AFIBIGE R AR K 58.50%, E
BRI B 5E R BT, A A A R AT 1 B
I JFC At S 2R B 5 TR 8 0% e A 38 0 R TR AR A
FRE NP 25 el 2020—2022 4, A
PR EEOR H TS R AR BA B A
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WA AR R I AR

MEBFHERRE, 2020—2022 4, AalEl
I A B AU AR R AL NI, AR
b2 S 30 I N /NS B 9 L AR I E G

2023 £ 1—3 H, ZIEASEF R B K%
RIZ s, ~al B S R R K 7.38%, F
A PEE K 11.54%.

5. AR

RN 8] kb A IAEHE RN ERR &
BH, DN BEEHRESE AN K, BR
FHRERIFAARE, TBAHAF® . BARAFR B
BF. A& NE) EZER B i ftf 528, AF)
HEBRKGELER.

A 14 NEPAEAFIL (45 AL7T)
2020 2021 2022 2023 &£

£ £ 5 1—3 8
ZETE ISR/ | 56.26]  84.84 78.12 22.17
ZENEEIMA AN | 4525 4727 | 44.42 12.03

SZEEHNNLSFRE | 11.01] 3757 | 33.69 10.14

S HEFRANFE NIRRT .
2023 5F 1—3 H, A"LEIEsh I N
AN, EIE AN GG S L& A

6. 12MRI84F

O3] 4R FPAR R ARAT R IR ES . K448
AR, BEAREWE, I AHARIK.

MR G R bR R LA , 2020—2022 K,
NFIRBI AR B LRI 4 55 Lty
FREL NI, B 2022 4K, AFHIBRZIR 1%
Be R & IG5 HN 0.24 5. # & 2023
3 AR, An LIRIEIRIA T BIAE,
A F R G R R RIS o

MR bR R INE, 2020—2022 240
7] EBITDA K, 4555 /EBITDA RF4k
WK, EBITDA/FIE L HBEE) T BIEE, A
A K e br R I

A 15 DN ERIEAR

BRESNBARAND | 6.85| 49.83 | 2641 11.39 2020 4 2001 &F 2022 £ 2023 F
PRS4SRN | 5115 8253 | 60.80 1437 s 2 R ® H (33?)
BRESREERE  |-4431] 3270 | 3439 | 298 o | A (%) 71.83 40.96
BEREHIERN M [164.89] 211.86 | 251.16 4238 efk EEHE (%) 65.13|  59.58| 3434| 34.75
BREHIER ST [129.01] 200.25 | 274.53 46.07 fhr LA RIS (R 080 059 026 028
EREIUESHE | 3588 1161 | -23.37 -3.69 7| EBITDA (.78 51.94| 67.88] 59.46
MEHNEL (%) 65.09| 7266 | 77.06 | 11058 it |2 #R%/EBITDA (f5) | 3.86| 4.56|  5.68
TR Tl AR ) T IRETE B epmoama s i | 55| ssi| 40

WA EEENE, 2020—2022 4F, AFZE
T B 7 AR B SN B BB N RIS AR 3 1 8 )
WK A, AREERE AR SR E
AR, FEYIH # RN . 2020—2022 4F,
A FEETGN T E WIS RPN, RN
FR DA, U SEIUR R P 1Tt .

MIREIEENE, 2020—2022 4E, AT &
WSS AR R AR T [F
W, AR BEIES AR ST BT
AN H 8. 2020—2022 4, A m#E
TESNIE R -

MNERIENE, 2020—2022 4F, AFEE
EHIERAMG B, TEAAN
A AR RS B TS A R B RSB I

FA KRR B TATARIE A 8] iR

BUE 2022 FE K, ARG RAT RGP
571.57 42,75, HrA AR AL HIZAGEUREE 304.62 147
[FII, A A 5 AE A A AL 5 BT A RifgHIE SR
oy P BT, AT S I R R A TR BT . A E Rl
SIS LT3

A 2022 FEK, AFXHMEREEN 5.54
{270, EREE 2.02%., Hp7FAF K1 EE
) M 4% 48 DY SRR BRI ) AT T AR 4R
&, HLREH 4.60 1070; TAFRNSKMART
MBI R A R A R SRR, ARG
0.93 {276, BRE, AFEA HFARIK.
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PR Rd, EEAR T E AR EEE TR
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i A R 2y F 1.03 1270 (L i)F 0.51 12
TG, R E R4 2.60 12470 (o
RYF 0.79 1270, SRIRAF L FIE T AR SN E
PR BB Lk & R A Sy iRt 1.23 12478, IR
PIlvEr i W R A R B R & [R) 2 2y i 7
0.46 1275, A FNRVFIT I E KR RIFA
o, R X R R I A TR 24 2 6 v 2 1L AR KL
AR A A EE RN, WiFEH 1.41 {270 GLrp
SF 0.78 12.78) .

7. N8 RIS 4T

A MANEER G TFAE, 28 Rt
FNE)EEAFERZE, N AFREEGES T2
EF,

BE 2022 AR, AFAEL T AE S G
421 55.61%, HHmzhsir= 4 14.35%, F%
1 % T 2% S A AR RIS G AR B3 7=
85.65%, 3= LK AR B A K

BE 2022 R, AFAHFAEENG G
AR 68.07%; A fii &L & 5 & IF AR I
47.45%, T M5t RN s B Aot AN Ao
B AALEL R 535 51.60%F1 42.35%, P44
M55 E 0.35 1%, i g5 fdHiE .

2022 F, AW ARFUWN L EIFHAER
17.55%, EERH T T AR, AFAEITA A
EYEIIE R

B 2023 4 3 AR, AR|AEHTE 0880
383.78 147G, BEFEAfREE 51.02%, 4SS BE
AR 41.12%, &MWL 0.28 4.
2023 4 1—3 H, ARAFHENLEA 3.57 12
JG, FE ST 2.14 127G

L AEAPHASRRETEN S

1. At 23N 8 1R 509 %0h

O\ F) AR A S A AT FIBE 10.00 12T, 4y
B AR 2022 4K K 55 A4 £ 4% 1
6.41%F1 2.96% . 5 &AM B R R AR T &
PLABH FZIE ARG B 6%, A F SLhrfiss
B H B PRI

2. AR HIZIRAZL AL ) AT

KIS RAT IS, 4% 10.00 /ZT0iH5,
B 2022 K, Aa]RATREKIAGS N 165.94
{276 2022 FLETHHIERNE. LEIED)
L& AU EBITDA Xt R A7 Ja K 5 55 A7
Bt L R s

A 16 AP I ZIEAZT G SN F

HE EiZLa -\

RAT IR KI5+ (L8 165.94
2022 FFEEEMGIRNAATIR KIS (D 0.47
2022 FLE IR RATIR KIS (5 0.20
RAT IR K %5/EBITDA (i) 2.79

Er 1 RATE RIS A A b I BB L ATHUE T S M F Y
RIMEHEH, 72025 RadpH it SRS 2 28N faLE
ER AN ERE SR

TR BRATASHRIE 5] W 52048 2 3g
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B 1-1

AR Z5 &

AT ARBHERHE-EERERS

100%

AR FEERAR AR

100%
0.015% Ultrarich Intemational Limited
44.339%
A EFEREIRAT
w 100% w 100% w 100%
Advance Great Fmid~sscdle FTEr-H
Limited F& RN DEFE
(BHRARALE) HRAT HRAF
2.669% 30.025% 18.868%
(HER) (ABR) (ABR)

AEEAEEARBARLF

ForbRIR: A3

B = 2023 F 3 AARFRISEL BBERBRBERLF

MR 12 B 2023 4 3 BRRIISEABEARNERAT
A

A0
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R YTt e

Mifk 1-3 #ZE 2023 £ 3 BRFYSEAKERBRMDBEIRAR

BHEERNEET

YNSIEED

i AL 42 F5 | REBELB] (%)
1 RYNTH AP A R R A PR A 100.00
2 Y B A BR A 100.00
3 Y IR B A B A 7 100.00
4 T ARIEEA B R RA PR 76.37
5 YT =i AR AR 100.00
6 TR T M e T2 2 % A B 2 ] 100.00
7 Epgl FHS) AIRAFA 100.00
8 YR IEE K AR A 100.00
9 IRYIE M = T 2 %A B A 7 50.00
10 KW iR K P T EH R A A 51.00
11 1R 25 R A BT A BR A A 100.00
12 IR R R AR A A 100.00
13 YR R AR IMRTT KA PR A A 100.00
14 RINEER AR R RSB ARAF 51.00
15 PRYIR e T b % L BT A BR A =] 100.00
16 PRI e EHT e IR A BR A =] 100.00
17 TRINe K i A A BR A 7] 89.93
18 RYIDE IR = R R B R A B A 7 100.00
19 TRYIR = i 5 PR A F] 100.00
20 RINEDE A B AR A R A 51.00

A ORINERGENIARNE (AT RAR
LB G AR, NAARRE 5 LFF, T LAF RN ks

Pk kiR 28 24

KRNET) FFLM T LEFAR, AZEFALEFLA

, W HMNGTEE.

AP R R R AR E T F S0
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B 2-1

FEWMEZEAELIEFR (o02)

By =] \ 2020 ££ 2021 £ 2022 £ 202343 A

T 25 B8

MELE Lo 59.28 66.00 47.52 50.16
PR (2t 551.45 723.05 692.01 689.35
FrE#ENE (270 262.79 315.33 273.61 280.13
B (oo 74.04 112.02 181.55 180.09
KIS (270 126.43 197.45 155.94 154.94
E T E N CIAT) 200.47 309.47 337.49 335.03
B (27D 80.27 108.90 93.73 19.04
FlESH (270 27.09 33.57 24.85 591
EBITDA ({Z70) 51.94 67.88 59.46 -
ZEEEI AR (270 11.01 37.57 33.69 10.14
o % Fakn

MEWAL (%) 65.09 72.66 77.06 110.58
EMANEZE (%) 34.20 34.03 31.78 39.18
MEAREE (%) 6.33 6.32 5.13 -
HHREINER (%) 8.51 8.90 7.14 -
KA R AL (%) 32.48 38.51 36.30 35.61
EEHFEAEEERE (%) 4327 49.53 55.23 54.46
TR (%) 52.35 56.39 60.46 59.36
MmNt E (%) 71.83 67.60 40.00 40.96
HEhLE (%) 65.13 59.58 34.34 34.75
LEIERA ARG (%) 7.84 22.51 14.50 -
MEFIFSE (5 0.80 0.59 0.26 0.28
EBITDA FlE 550 (£ 5.55 5.81 4.90 -
4 ER 1355 /EBITDA (f) 3.86 4.56 5.68 -

E: L ARE T, oeit S A A A I A E R EAE LR, FOEANER; 2. BT TS NS T E A R —42H]
Th b A5, AN START R A M SR A SIBE AT IS, AIRE 4R R B RS M 4035, 3. AREB WA RFT H &
TS5t NBI RS54 e, FRIEATZ P GOH SR SR IR SAZH; 4. 28] 2023 F—FEHFAZFiT, 4EIEFRF

FAPRIR: BRATASARIE AN 8) W 4238 B30
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Fifh 2-2 FEWMZSEIBRIEFR (2a 54
By =] 2020 ££ 2021 £ 2022 £ 202343 A

T 25 B8

MELE Lo 13.66 13.19 21.56 15.87
TR (2o 367.87 419.22 384.80 383.78
FrEENE (270 180.28 197.64 186.25 187.99
FHIf S (2ot 60.19 42.61 62.02 57.21
KIS (270 104.19 112.59 74.78 74.07
E T E N CIT) 164.38 155.21 136.80 131.28
BN (27D 7.49 18.10 16.44 3.57
FlESH (270 10.04 17.20 14.98 2.14
EBITDA ({Z.70) / / / -
ZEEEI AR (270 2.90 29.41 16.72 1.27
o % Fakn

MEWAL (%) 54.99 87.54 74.16 102.18
EMANEZE (%) 62.24 40.93 41.78 54.02
MTEAREE (%) / / / -
HHREINEER (%) 5.28 8.71 7.15 -
KA R AL (%) 36.63 36.29 28.65 28.26
EEHFEAEERE (%) 47.69 43.99 42.35 41.12
TR (%) 50.99 52.86 51.60 51.02
ML E (%) 44.96 49.90 50.69 35.28
M E (%) 44.95 49.88 50.68 35.27
LEIERAAGLL (%) 3.66 35.99 15.34 -
WEEIFSE (5 0.23 0.31 0.35 0.28
EBITDA FlE 550 (£5) / / / -
4 ER 1355 /EBITDA (f) / / / -

L ARG R AIRD) RN S, R AR S 2.
F—FEHBALFIT, 8RR
FARIR: B TASARIENE) R S 24462

“PRTABRBIBEAIKRIG 3. 8] 2023
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FitfE 3 EZMSFEFRITELR

B IEAR
W MBER KR
FEPHEE AR | (1) 2 Rl MKR= CRI- D/ E1x100%

LB ANEE SR | (2 nFEEE: BKERS[(AR/ET n )N (1(n-1)) -1]x100%
FE SAUE S A1 K

ZEYRIERR
BB GTRUR B RB | EDLESIN/ (SF35 REUSUIK T A0+ 350 IS S S -~ 24 S WAk T R %)

IR AR RE | B A P T S5 40
B PR B | BSO8R P
DL | SR i SR 0557 55U A IR &/ B L BN < 100%

B FErR
SBR[ GFRE ARSI / (A BRI S+ 6 55D x100%
PR PICGEE R | R A R < 100%
EALEAR | CEMLEON-EMEBA-BE R S 7B E S x100%
RS LEHIRIR

B | USSR R M X100%
RS R AR | 2% (KGRI S+Ha#E R x100%
KRS R | KIS (KIFS+ATEERED x100%
IR E | JHORREY P A E R 5> 100%

KHAE R RE S13E4R
EBITDA F| B {54 | EBITDA/FES7 H
45145/ EBITDA | 4% %/ EBITDA

AR AE S1tEIR

WAL | FshE = & sh f & itx100%
WEE | GREVEF=& -3 /ARshfFAT*100%
LEREWMAN NG | &8I R F VIR 75 B 1% 100%
WERMME L | MERE =/ MRS
e DGR =1 TR A5 5 M A R P RS SR SR T R B R R A
Jo 5 5= B K58 By P R 7 A +— 4 P B3 09 R 3 B A5+ A S+ A 57 45
KA 5= A 3+ RAT e+ A0 55 41 B+ H A K B 6 5%
AR S =R BT 5+ KA 6 5%
EBITDA=F3# S A0+ 5% FH A )2 3 H -+ [ 5 5574 1A A58 AR 25 777 9 1+
FILE S H = AR S S 3% AL RSS2
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it 4-1 EFKHEGASFRREREX

BB G FRKIME SRR N =K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA % CCC Y () LUNERIN, H—AMEHEHTH “+7 “-” {517
T, RIS BRI T AR EH

FAE SRR AT AR T 1PN OB M2 10 = AR X HE T, A5 FH A2 i s BUI S 1 VR0t
FIBLAIMR B &, (HAHERR SE SR B 2T BE

ARG W E RS N .

ER%% R
AAA BAERIFHIRE IR, AR AFIL T BRI, SR
AA BHERISSHIRE IR IR, ZAMAETIAGFRHIA K, HABRRAL
A LRSS R IR, B AR TFABEI RN, AR
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIERTS, ZAMAT BRI, AR
B AR5 M RE /TR HK R T R 5P 5E, BAMRR
ccc 55 I RE IR LA T RAF O R DF A8, BN
cc FER ™ BB AL ATIRAG ORI BN, AR A RE PRAE AR IR 55
C AREEE RIS

Bt 42 HPREAGHFERAFRRERS X

B TS TP B8 S5 2 B A SR EAAAIIE HT 4522

it 4-3 FRREBRERENX

PRI B XHE S PR R — 5 A A T7 [ MTRT REAE I PRAY o PRI SR8 W 73 v IE T  FA T
R RIEHSEN R,

WHRE X

1EmH TAERZ AR ER,  ARRAE F SR T B AT et BOR

o xE fERPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il TAERL B ATIRIER, ARRAF IS 2 B R mT REE K

RREF FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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BRATAS AR R A PR 8] X T
FY| B NS S5 B R PR 8]
2023 F 5 — 81 B Z I BRITIP R HE

AR A R M B VAT 15 B A5 VPG IR A PR 7] CBUR iR “ B 5345 ) A R0l 55
VG, A RS R A I GUUE PG oW N S23EAT ERBAVP 2, BRER IR E
PREFVFIAIAS T IR ER TF 2L

RN id 2 AR B A FR A =] CRAR AR “ 7] 7)) BAZIR & S5 BRER VP BRHA
AR EOR SN SR PEAR SR BURL . IR TS R A R I BUR B R MBI R & R 20 0E 1
AIRBIVF A RPN 5S¢ RER BA VP TAE

Do A BAS S A AR R AR, BRORAE T XS Bt W B 0UE T RS AR
BRI R BRI, B3 2 ) LK I 3 REER 75 B 45 IF R I R B

WRE GRS R VI ORTE S m] 2278 i HR DL . A28 I8 R A I BTUAH OG5 A2,
IR BT EORAA, B AT REX Bt 28 W) AR A 53 UM PP 207 AR BEOR S M 1) S U
BRE AR AT L ER R E, KT, P8l soR BEHPPHRa R, O ARRER
PPN, T B BOR BRI & R 205 08 M 45 R BR A P2l 15 A4l

o~ FIANRE S SR PLERER VP Bk, BE H U E U . RALVPRE RIZE M
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