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VERL BRI B /K AE B N &b T et KP4
A B TR AR, 7T X A
— P, BAE T B IX N w5 F, %
KPR, BET BRI e .

EE S NN

VNGRS 8- 8 (@D IR PSRN SN
(2014 FHF et 5 FNE AT 90.02%);

R aS BRI S A R A RSB, H T
2 %A T A EDIR AN B R K F 36k 28 =) R A
HORM . #2015 4 3 A, AFHEfA 8K
HEMPCE N, AR EE R 5 ES A R
ANFE CRER “BERZ . FHRER. Fe (o
B) RITERERAR CFHR “HEkinr.
EZRTEARAR CRR B L
Fpiter E ROV AR AR AR CFRR “ 7 1R4E
H17) 5. 2014 4, AP ETRE T B AR
EHARAR CRR “RHBLER") 17.96%H) 1K
BRI T B B R AR, Frilkd
LN A F] 2014 4F 8] FIFNE KA Bz, {2
2015 F 2 Ja AR o 2014 4F K B AE ]S
BUENVYIN 46.76 1270, EFIEN-12.21 1276,
T B [ A R i 25 -1.38 147G

A1 #ZFE 20154 3 AR T EAMANE)

AT B K LE (%)

T E E R A R A T 30.00
B H AR AR 23.95

it (TED RITEBARAR 40.00
H 255 T HA PR A A 33.30
i BNV AR B TR A A 49.00
] B B A M L R A PR AT A 20.00
AL — R A RAR 40.00
TR A R AT 40.00

TR e R

HZ 2014 ), TIRER WA= B4 E
REVE R AR F= Ak Fh HEAL 28 15 47, SR AL
FEFEIAF 98.85%, 77 EE A NEN T oA

AT E L HIN B, e I, EIR
S, RN B A G0N 2.3% 54 T
VY170 =S < s | AN U N = 7 N o =N
WS BRIV SE S, 7 A T I A 0 AR

TR BRI, Lph. NSRS, EE AT
E/ A EE 0.6% 75 4

TREEA FAZE LA RFAENE)
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7~ BSOS

HAT, AdEEFAE 4 N, Hps
S 1N, BlRgE3 N, Kb —4RRasH
WA E A TR o

NFEEARAN . B HE %4, 1962
AN, REED, ks bt 2000 43 2
2003 4F 5 H 7 & [nljit 5 ¥6 X 5 Z 4 2350 F A 7
Al EAT, BRI TZRHALEH 75T A 2003
fF 5 A% 2005 4F 8 A Bk H G X B A 55
WEBEHEZREHLE TN, BRXERE
PEEBE R RS ASS N BB (EE
ML K GO, B X EA KA
S F AR, 2005 4E 8 A Z 2009 4 1 A
TEEEARX RET RS HEEEK,
RETWZEREFIC; 2009 £ 1 HE 2013 4 1 A
TRERHGXEG R R EEE NSRS
ElHid; 2013 4E 1 F & 2014 4F 11 A T E Ak
HIE XA SRR el 51l 2014 4F 11 A&
XA/ PSR Z S LI

PREFHA, AFIVRERLEM . B EARE] T H
SOP N Ea s NG o

t. ZESH

1. ZEHmL

H AT A A F B SR LR Bt d ki
BRI TR S NEN. WEMWANKE,
2014 4%, AR EENSW 30.31 147G, [FIEL
HEK 8.44%, FEHTRAEMAROLSKE 24
EARF o W R TR, 23 ) 32780k 45 DAk
B, REMERG KOl S TS %5 8 E,
2014 YN (5 Eb 4y 5 A 20.44% . 39.49%. 14.12%
M 21.27%, 55 %l DL/ FRASE B A R 2 Mk 55
(2014 SEYN B 2.33%) » AR N ATy
T, SZ2ERAT IS N AT L, 2014 4F,
AF s (LR TE NE) [T
% 23.11%, #ifsiz k551 & 2013 4 (1)
31.84%; K HIEHOL SR ELIE K 51.52%; K
55 Rl IE 18.33%; TA2557 55 1E 2014 44k
5 A 2012 K, TREF T 5 BN — 20
WehAH; BoRBHIS KIRRYE, FEHT
PR S NAT, AFKIREAE T HERIZ
%, B LIRS N .

#.2 2012~2015 4 3 ANE) 2B L SMAAEIN (245 24, %)

2013 4 2014 £ 2015 £ 1-3 A
FELE
LN itk FEFE LN 5124 FEFR L' ON HE EFIR

Brikizt 8.05 28.79 56.40 6.19 20.44 44.76 1.30 18.06 16.34
R 7.90 28.26 24.50 11.97 39.49 22.41 4.23 58.92 20.07
Hkolk 55 3.60 12.89 36.19 4.28 14.12 34.92 1.00 13.96 40.87
TR 55 5.53 19.80 12.25 6.44 21.27 15.26 0.45 6.31 10.56
T HIBH 2.23 7.97 12.98 0.71 2.33 23.41 0.16 2.26 25.03

HoAt 0.64 2.29 46.58 0.71 2.36 49.15 0.03 0.48 19.88

&it 27.95 100.00 32.35 30.31 100.00 27.88 7.19 100.00 21.81

TR R: A8 24k
E: LA 5 2 0EREATRS . RIEIRS AR 8B A S b E 5.

2ARIE20135-3A TH B HEL [2013] 23, 24, 255 X4F, TFHEFEWIHTEL R, TEABRABEREE = K0 5] 69100% KA
XL NE), EEP 201345 23k SN A FIFXNEE T ARG DI (L84 Lk = R W RIANE) G F AT LK) , 20145 2
B SN AEIFAN LR Z TG Bt 5IE (A Z T8 4520145 N ) |

2014 £, AFFEWVHEEERNERAN SPAES R R, SRR IRERE 40%0L L, (5

27.88%, [AJLL FR& 4.47 NE D A, (BERARZ A
A 1. MSIRIERE, ERERIZHM BRI %K

A T T AR R IR g R s A T T R
B9 AR SUB R NI TR, 2014 404

TREEA FAZE LA RFAENE)

10



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

44.76%; HEAKOL S IER 2Kk Z, 2014 4
N 34.92%; RHEMEHOLS M ERRET 2014
SRR R DS AR L KA 5 B0 i ]
AR 22.41%; TFEFBIRFFE 12-16%[1 EF
RIXERN, HTITREGEHIEZ), SHERNE
BB, AHITEA AN L, MR
N T3 FHPOESE IR Ty s 8l 2% 5 F)
R 2014 FEHBHE EAFEEH TS S
DABE IR I 41 8 08 0 e R B A v (2013
NG I T T EROR S THRERAF]D.

20154 1-3 H, v a] st B SN 7.19
{076, A 2014 FE4EKFH 23.71%; K HAL
Polb S5 N L E 3R 4 58.92%, /KRR 5 is 4
25 EEE AR /N, HoAh LR 45 L B A A A
FERE TR FIAMIZEA BRI 21.81%, F%
H1 T8k B i J AT A 1 7 AR iz 2 R S R
FIZ R

SRR, FREHN, ARSI R AR [
Tt EAEER R FIRe SRR AR BRAT I 1 HE
BRI T BT B 1S B R A R 12 B M 2% Ik
8, TR HSWZRN T Pkl i
T R HIE ST

2. skikiEdyril 4

A\ S s il % s s BN
P T AR TR, TR BRI TR
H X (ks e iz il %% (LSBT R &
H&EEH, HE MR, VMR
& WEEHD; BFERBER. Wi, 5
= aE, Hp R b B s g
90%, A Tt T AR ISR Ik 1) 77 iz
. TAREKISEREAEK 279 A8, HHEN
BAWL 17 & BUEZE 2 &, H &S 625 4 (H
A 289 M. GiE 336 ), H A& N IRHL G
BRMEHBASRE 1. B RGCRA TEA
Jeidh /Nl R, TAE BRI K

TREZ T BB, T EXEN
HAME—, ET7EXEALEFNTF, %0
b 5% 5L A 5 i 1D X 4k 2 T e 34 R 8 R RE D

2013-2014 4, A BS54 5N
8.05 {4 JCH1 6.19 12.7G; 2014 4F, R4y H B
W, HTREEEER T EEN, SRR
LR PR . R B ) B 2 [R] 2 R AT 1R U B
Jagth NI LR, (AR R R TR
A4% VL s KT, BRI RE J158R . 2015 4F
1-3 A, AFEB IS Y SZBON 1.30 12T,
N 2014 SEAAEKCSP ) 20.96%; EAIE K
16.34%, BHERAKT 2014 B KF,

W R AT I, Ar RS FERT
AR DX %5 B is i, kB IRis s s N
KA “—Azi Bt o BAe, BRI k%
S & IR (AR TR 2 A
i), R IRERTE AR 5 1 Bot ok 5, 7R
BT 12 A ARYE & B SL bR A& 1 524
B TAERHATIONG 5 .

A3 NE EBRE ST Fok, RN E)

% H 2013 £ 2014 £ 1541348
TR 1595 1041 154
—Hr R 1504 987 138
kb 144 176 49
—Hrr R 94 101 25
Beid e 3835 3491 687
——Horr R 3694 3361 648
S e 241708 201719 37375

TR AR & LR

JEM BRI J7 T, LR A A &) 32 2
JEAEL, 7 A AN BFURL R . 2013-2014
T, T FENLZE IR AR 43 ) o B M RRAR (1)
20.71%711 16.83%, Bl T RIARHIAN # B T
B, LLEAW4RIR. MERIFENCRE, TR
L% BT AL 4R FH o 32 BRI Bk 9 v
HIRAF CRIAL) SRR 90%), RIEE
ms BT RICRIEE S, A8 FERIEN S
mip Rl BRI — e 4N, 2557 SO Tt
K, —ERESHTAREBESE.

TR EER N T AR X R R A
AMv B A R T TR R A F R R IS K
WU L ETE 90% LA |, Mk . 7R

TREEA FAZE LA RFAENE)
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SEETTH, THRERWENARRZLES, A
BESRIVUNRE S, 55 77 2R FARAT R 45
S, OWRBEEAE LA A HAhE P s R
SRS RN IS0 B A7 5 A kb 45 B O B
DIERATHE K 7 NI 45 5. BIRE, Bi%is
il 55 10 4 IR RE 1 i

H5EFNNNEXT S ELER

AR FEMT RS EHF AR E (R
N S B BR A 7 GIEF AR “*ST T8,
XA “0005577) Z [ J B K BT~ daH, HH
SERUE, TAREECERCN*ST TTERARTA
A, AR T ARBREEAIRST | E S bR,
R B A A R A R R AR AE
M o

Hul, FRBr=sEA L&l 2015 45
H 11 HAFFM 2015 45— KGR K2 &
BORRE, R EIE 2 AU

3. Rwgt#iks
NV R B 5 RIS E RO T R LR
AT R 55 AR 1A R Y B AR

&, RIRERZHDETFEE 22.41%. 2015 4F
1-3 H, HERSZEN 4.23 1276, 5 BRI
K 2.84%, EFIZF N 20.07%.

KA & 5 4k

A 2015 4F 3 AR, » ml A AR A
KRB 6 &, SEEHIER 49 JiT T,
45 2 GPHE TN & 40 75T 5 (P E #
HD) Al 4 SFHAG IS E 9 TR GR)I
P, HETEA 2000 A/ AL RRE
BEIHEIARIE 1517 J3°F K.

K5 AR MR A T A E R AT

i H 2013 4F | 20144 (15413 A
R (LT R 5.76 5.66 1.80
R e B (12T L) 4.95 4.81 1.50
AR ZV NI 6287 6400 2004
SFE) BRI AN T/ T TR, &8 | 447.78 | 44526 441.90
J~F 8. %(%) 14.93 14.09 16.67
S i L BERE(5E /kwh) 37050 | 383.07 319.06

Ial
F TN
A4 RS RAM R T )
LN )54 2013 4 2014 £ 154134
KITRH 78276 74226 20641
WA 2N 4946 8571 2239
NV N 1522 3903 1029
it 30508 32968 18438
it 115252 119668 42347

Fob kR ) Ak
VE: 8] F201343 A 4 F A ML MALFH, R2F 6K BRIk
N LA T L BZINNNE) B F AN, ERF 4920134
WA 64T F B BAZ20135F a9 BN, FTvAPH A8 £ 5.
2014 F52 28 T H REIRNLALIZ 5 #5077 DA
J AP AR I, BN R B KRG 4K 51.50%,
% 11.97 /4ot MWIRANMCRE, 2014 4, kK
HL 45 AR B = BN SRR, RN e A
62.03%, FHUCNAEHOL LS. XU MY S5 AT A RH fE
KENS, N5 27.55%. 7.16% Fil
3.26%. 2014 EAZHAN T LA S ERIHLA R

AR 23R
VE:D W AR Al R AT AR (R —HTAZ T 2000510 A
WREE ), RTHABROF—FRALKT DL, T AL REL
LR A& T — A w R ARAF A4

2014 4, HR )1 # v BTk R R RN )
439N 5.66 42T FLI A1 4.81 12T FLI , 3L =4F
SrILL 2.47%F0 2.82% 1R fE i sh EFF, 2014
TR AR  HRETE, SRR
Tha, EMEMTE 2013 A1 2014 45 B T
—IREN N, 2014 4 ESFE ANy 445.26
JOITTRE (LD KR &R H AN
HH 6400 /NI, 3 =45 L 3.39% I RF 4R
Ft, AT EGEKE T HBEEN 14.09%, T4
KEFLL TR, SALELREERES 383.07 T/ TR
i, TR BT, BB AR AR AR
F B TR ) A SR A A F R R PIT E

2015 4 1-3 A, R)INHAE RIF TR E
A1 _E X HL 4393 R 1.80 42T FLISF AT 1.50 12T FU
i, 4308 2014 4F A4 KCF I 31.80% FH
31.19%, HLH-FIt&Jy 441.90 Jo/ T-T FLi
FAL L EIEFE N 319.06 o/ T FLAS, HHEL 2014
EHWHEMES, TEHRT-FEAMESE,

TREEA FAZE LA RFAENE)
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R FLBLAL AR BRI FH R A e

A6 BEMLIESBBET . HEIAT

FIR #E—fRtr 2013 4| 2014 45| 154E 1-3 H
R ELT TR 2530 | 24.88 6.87
MR LT FL) 2290 | 22.27 6.09
S Y A /N 5 6327 | 6221 1720
P35 LR EAR (/T T BUR, 7E) | 303.54 | 293.03 287.22
] (%) 9.48 | 10.03 10.98
LA Ak R (5T kwh) 368.67 | 322.66 275.34

AR IR 8] #Ak
i 2013 R M — K ER AN — T, {ad T L% FFEM
BBLAE 6 SARANE, F20 5 BT 34 E W B A R

2014 £, PHE A R R B E R L
43N 24.88 12T FLI FI 22.27 AT FLI, FEA
TRFFFEE s P35 L HLA 2y 293.03 o/ T FUHS
(EHL; KRBT PR /N ECN 6221 7
B, AbTHEEKF: [ BECH 10.03%, AL
BERIEFRE N 322.66 T/ T FLA, B BAK T4 )1
P, EEW T RHLA R AR

2015 4F 1-3 H, PHE v Rt e ik E
A0 _E Y H 435 O 6.87 A2 FLAS A 6.09 12T L
B, 2058 2014 4F A4 KCF I 27.61% F
27.35%, HLAFI4HE N 287.22 Jo/ T T FLI
AL LR N 275.34 To/ T ELRE, SR
AL, JEFEIG A EL 2014 HEIH R R %

BRGNS, 2014 48, 4R )1 Bt
N 299.78 Jiti ke, [FLLIR/> 44.86 1A, H
g RALIGEN 194.86 i AR, FIELIE/D 30
FiEE: PR 30.81 JulE £, Bk
EIR/D 3.81 JU/HHE. 2014 4E, PHE H R
Ty 444.90 73 £, [FILLIGN 71.96 /1 45,
Horp R R #4Ch 355.92 75 35 45, [ L3N 57.57
Tk PRGN 29 JuiEfE, BEET
B 6 Jo/& FE. TEAEASRIEU T, RiETE A
WEIX [2009] SCF, #HT m2 FSCROT i ot
PR B RAETE 3.8 JLPF T KIA, I3AE 5.3
JulPEIKIA, wHE s 6.0 JTPETRIA, I8
BEWNE P SRS RAE—EES), HamT
BIE TR RS E

TEJEM BRI 5 T, & L R AR g
e CHIEAREE), 2013-2014 4F, 4313 bt
KW 5358 220.41 JiWEFT 161.85 J30d; SR
ks 2014 S5 2013 ARG [EITE, A ELIE K
9.06%. FEAREAMA RIS [FIR I 7 X, F 2
A irizgh, E=ZFE5REBELEN
100%. 2014 4, v ] 322 AR AR N R 9 7
LM T EEARRE RS AR AR, RIS
5 LN 64.71%A1 24.17%, SR

KA K&

ANFNFERSTRBEE EHR T E R
TRENTE BRI EBEARAR CF
FRRBHILAE ™) F1 B B R RNk EE
FRAR CRFR “REKHE”) HERTAA, H
2012 4 2 H, KBHILRITRHET #RE, AT
IR R L 45 1E T R, % 2015 4F 3 AR
IR R 2L N 14.85 T, G X
Ml 99 f. 2014 SELURMIMLLALIL =R KFH
W KA — I E (4.95 F5T ) T 2015 4F 2
HHM R REKBEM—0E (4.95 7T
L) T 2014 4 1 HHFMA R, & 2014 4
M SN KRG K ) 2 B R R R

PNLCE A

AT PARE R LSS 1iE 8 B oy T E
B AT AT T E BRI AR A IR
AF CRFE “RFHILBR ™ . k#2015 4F 3 H
KAAR BB BN EERN 3 T TR

KB ISR AR =R BEE— 1 1
FFRWHT 2011 4 1 AR T, iZAFIERH
FAME N E W, BiE CCTFTERD
PR LR AT KL 10MWp AR 31 /A Ha 3k 35
HAAERE ) (TR ekhedR (2009) 454 5)
SCAE, — AT H MRz H#E AN v 1.15 SO/ B
“HH2 T RIUHE O F 2014 4F 3 A AEE,
AN N 1 JeI T T

4, ITREZHFLSE
AT TRET 55588 FARET N T EK
B 7 =) 7 5 8]k IR XK R K B TR R

TREEA FAZE LA RFAENE)
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CRFAR “TRF, FENFHAKRE T LER
AR I TREARSS

2014 4, A\ HT A A A A (A b K
47.68%, FEHHT 2013 455 R @IS TR |
ks 2014 FHIFZ G FEEKE S 2012
SEARCE, (HRZE S RIBE A BT4E 8 -

AT EEHESRHEALAL: T A BAA)

BiEH 2013 4 2014 4 154134
e Ik 29290 43255 797
WL R A 18 31 2
AL R 1627 1395 398
TR R: A5 4t
5. Atk 4

AT 138 8 F R EE T E K
TEMTETRKSERITEAT CFRR “7
FAKED . TEKBKSHRTEAF CFHK
CRIFAKS D TEORBHILIK S A R ST A A
TEHHKESHERAT . TEANLILKSHR
AL TEAKEHRTKEARARSETAF-.

2014 4, A#EMEKL S [F K 18.89%,
2014 -9 4.28 1276, —J7TH BT~ X 38 A FH K
e P KB IN, 5 — 7 TH B TR KE L
K (2013 AEKIR/K S HEABEK) s BRI ZK
T, 1A R ELE 34%L) . 2015 4F 1-3 H,
N FHEKOL S5 SEBIIRON 1.00 1278, R KRR
T+ 41.20%, MHEARFFEEEEMK, FEZH
T ARG ALK B K .

O FEE RO 5 7564 ) AR A K A BR
W1, BE 2015 4F 3 HIK, AFA 8 FKALAK,
HAtKEEH &R 96 Far ik, HKimmmR
8822 V- 77~ HL, /K %0 90.41%, B MK
JiF 568 /A L,

FKTT I EKBUKTT T, B K 55 K 2
M3 K BB T+ — R UK. G412
88.3 2K, % 5.3kmDN1200 3 F 4 & 1% 2 F HE /K
), ME—/KIE, BERBEYI R B E K,
JEKAK PR 0.25 Ju/m3; ABH L 7K 5% SR K % (1)
Wit &K R T M, A& 0.157 J6/m3,
F2 B SR KA P R R IR AL, TR K K
(AT 77 AR A S Ak A T K g 5K
K EEAE 2009 4 9 H SE Ul , 6 AR JEK
%, TAHRMOKT . RigE. A ReIERAK) .
T B KT R T L K BT I AE S KR B
FKEUK, SRS 7K S, T
o 4N 5K 3

mER, METEHRBXNEKKE, H
KT RFFEEIG, Nz A "R ARG R 8
Tk JIBE, XK Rl 2012 A
72.38%%4 %8 2015 F—Z=FE 1) 90.41%, fEit T
AFEKERREEEK. AR EKE 2014 F£4
17113 JSrdiK, Hifa Rtk Tkt
HoAd A /K 53531 5 8.95% A1 80.11%F1 10.94%, LA
Ttk R E,

A9 NG AN Fiik. AFEFK)

K8 A TR AL T RIA)

b i BE=pt | HkEEA
HIRH X K 2009 45 5
L ARELGRE AR (A F]) 2010 £ 4 A
I J i K 201149 A 3
TRBKT 2006 4 11 H 40
RFHLRT 2011 4 10
U T REUR MK 2013 20
e oK) 2013 4 2
A L K 2009 49 H 16
#it 96

TR 28] R4k

mH 2013 4 2014 4 15413 A
K 160689 171130 38947
o JER 12878 15316 3546

Tl 130912 137099 34604

Fofth 16899 18715 797
PR EKION 2553 2500 2577

FAPRIR: 2N Rk

HRACEN T AT B —E e
DAL, AT RARKREE b 32 T BUR X
IRFATI I B BRI e R R, A
LB A U X 7K B R 9 SEAT AR i . PP
Ji B AR BRI AN AS T, 2B B PRAT HH 5

TREEA FAZE LA RFAENE)
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FUE, AR B 2R A7 1Y) St e i
Wik, o USSR BRI Y, AR E M
IDRSER I EEN

6. THEHA

2013~2014 4, A w1 TUES o5 i LA
EE =543 99 93.80% 41 90.02% , 5 5 YAt 25 %5f Al 1)
SBTDTRAIR R, B BT A EEOR H T AR A
(FRRZLEB 49%) MR R s, TR
WA T BRI K. TR AR A
Al TR EER S, RN AR T A
R )1 A R RN 7 B AR 1 T SR R R, A
EikZR =S e N & YA R e | 5= S N
PR et FLEN R BLHEAT 23 b7

TR FIE N — K LRI R 55N T8
R E R G A e A, P BER %R
287.70 2.1, HA JRMHAE 2.70 fomli, £ 4 )2 1/3
FEME 11 A0, ARG K KGN 255 1o, Hifg
JEA X S A AL 25 VIR R 49 2 . B B R i
FoE, WHEER TR R AL T TSR R I .

R 2014 4P, TR B A 1125.75
1056, B # B3 At 378.44 14T 2014 4E52
BUED YN R A 55509300 298.56 4276 A
2450 147t

BEE A

BZ 2015 4F 3 AJE, THEERA 17 X
AR I (O A= I 12 %, TR RIAE =
3 X, BERWT 2 X, HAMRRAMERE 1137
femg, JEBERZE RS 7487 JIMUAE, ABEAE
9900 F3 i/, A FIMEIR GHIRFE , 77 fg
VALG

A 2015 45 3 AR, TEERIM T - Re
N 7487 Jildi, 2013-2014 4F, THEAER JEE
SERRFE R 7402 JiERD 7223 TN, FEH
BERONEEE, 2014 177 RER H 2N 96.47%,
FIF KP4 s Rt 4 24 3 oy 7656 5 A

TR 2014 G HENEION B T ZORRRER B
Ao AT SN 70 127T. JRARE AL
N 53.56 127055, Hrb R B Bk 55 i T R AT A
HEEER: S/

7272 i, FEEHEILHIE 100%; A RER
AT F4T, TREE RS &0 95
279.59 Ju/miAN 270.11 /M. 2015 4F 1-3 A1
JER A= H R R A 2 4 o 1522 5 iRl
1394 JFiuli, 35y 2014 4K 21.07%
A 19.17%; FEWMEEE R, N 272.25 Ju/
I,

2014 4F, TR R E Ry 7487
Jig, SERRIERE 7227 Ji CELEFEEE TR
&)y BORPEIEIN .68 /1 1660 JIWH/AFE (T RE
XAEFERRLCAVE . AR S P LAAME
VeI, SLBRA = BRAG R 782.42 Ji,

A 10 HRAFAERACEEL: Frb. %. )

fatw 2013 £ 20144 | 15413 A
SRS BR H 7402 7223 1522
v B B 7656 7272 1394
R A 103.44 100.68 91.58
IR A% 279.59 270.11 272.25
FARRR: A8 R A%
R AEE

THEAE AR P SRS I TE AR
A TOMRREE . AR U3 MEREAE,
FEMERI ). imE L Ak, 2014 4F,
TR R HRE P L E N 38.83%, &
JUEE R RS s B X T, T A A Ak
Padb, BREtN T E BERX AT (2014 F44
EE N 72.87%), FEMELHEN. Wb, 1Y
JINBEIX IR (2014 856 LLE 7005 13.24%.
4.09%F1 1.11%), FEH~WHEKRIUL AR
AR KEE-HRAR . EoBEILS &
GIE S

2014 4F, THRAE FIRZ O IR PR B B IR
N FEE T % 11.56%, 2014 4£4 160.13 27T,
Hoogh . TERREHE. EAEA 13 AR
FIBEN 7351 Y 67.14%+22.83%-.6.83%F1 3.19%,
B JTIEFNTC RGN DTk R o B R T T
BRI RAT I AR SRR R, (H TS A4k
SRR A T B R B 2 Wi AL,
EHEHARZRHE R, 2014 FHETHF

TREEA FAZE LA RFAENE)
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7.78%; WM& TTTH, & KRS 2 NS
H, H AR KA 0 3h 77 5 Bt e 2%
Mk AR O A P BRI A, TR . 32
R 1/3 FERE S E L 2 ) R % 23.68%
25.05%71 19.85%.

2015 4F 1-3 H, THEERBEREERAN
27.45 1276, N 2014 HFA5E K1) 17.14%;
BT TR, I A AR A X 22 R0 1) 3l 3 JEAN B A BT
[ FE, Sy 234.41 Ju/ml, AR sE S R 1)
IRCESE D

UL THERMER - Suir 4 &
(FAs: Frk. ik

e 2013 £ 2014 £ 20154 1-3 H
HE | Mk | HE | M | HE | MiF
ZIpARL 5290.31 | 214.08 | 4814.37 | 230.47 | 786.22|234.41

ToIRTEGE | 27.74(283.90 | 50.73|563.92 | 12.42(337.41

TC IR 5 579.64 | 774.08 | 528.45 | 590.82 | 123.33.(520.20

S 308 154.73 | 809.03 | 145.99 |606.40 | 35.03(535.44

U3 HAEH | 180.84|566.34 | 209.01|453.93| 20.18|434.16
FAPRIR: 8] RAp

B 5 7 B PN Bl R 20 5 R e X RAR 1R
BiX %, THRAERMRIERDE. AT
T H Bt 26 100 H HE CAfD S 23 2000 1276
FKI 2 2020 HE R P Sk B 1 ALK, LT
FE IS E] 600 i, AT A AT AR
A B %O 1 B KA R R F b . DL
1) 98 Je R ek Sy e Sk 1 thE SR AR A T 2
i [ SRS DRI R b RS A 48 s T
Bl X, SEEE SIS F 600 1276

7. RERAX

V3. TR

ATV DBV B, gt RSs. EA %A
Bt WAREMXEEG SR E N E,
fEHRXANRBUFIISCRE T, @l ia g
NFEERAMS AT RIBAL AR X R

EA S~ Eiie s G, W fsm s s
Rl o 5 B BE S o B YR X AT RN EE AT
T H Bt iw) @t [Fi, A aER AR RS
A T e A IS, BEA TR, IRk
. TSR EE, FREA T RME BEE.

O EK I A B IS E RS,
Frild TR, AR KR —FEH
BE AUE B, BT AL B E A AR AE S
DR — A R B b 7 G ph B i I e 14, I
A B G — AR S AR, HESh &1k
SN FIAS R R, W77 R 57 i &
SIS Rk K

FTREFAE (EE. M)

TEGRITH T, A A B B S AR SR % B
HFEAH L8 (G u-E T BC X
BO. BEHN X, TARMK TR, [FH
JRHh X Ik £ POK TRESEDE , TR 55 68.06
fe.76, BABEEMINTRET 205 40.07%F
59.93%, LAAMH R T S 3 . #i & 2015 4F 3 AR,
FRTH BN 41.09 1270 (BB R E&4EH
FIRD), HEMEIM 60.38%, FEEELE,
M4 26.97 ALTTHIIR BT MR TE . ARIEITH 2
WREM, WHMEE 2015-2016 4E[E] €6, AFLL
R 26.97 {4 TTH BT K AEAES JTE AT

PR H J7 T, A F I B 12 M
WH, ¥Ras 232,56 1270, £ T 748
PR T AP BT 4K, b 12.21%
M 87.79%, DL E AT I H 5
%I, 2015-2017 4, Al Hiit s 73706 12.86
{¢.76 31.66 127G H1 23.62 {4 7C»

zi LRTIR, AR{E 2015-2016 TN
NI H TR S ULy 70 12476, KRR T
BOK, FAERESCHET.

TREEA FAZE LA RFAENE)

16



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd. SRIZIFRIRE
A 12 RZE2015F 3 ARG ERAEZRE HILCEEAL: FR)
FF , HERE BEISE3H
B T B & FR BEEAE | A BHRE B ¥ AH crge | smmm | EEEA
1 | &K u- AT BC XE) | TRk 42000 | 2010.03-2015.08 23999 18001 33534
2 WA X Bk TRER 130000 | 2007.08-2015.08 130000 0 121533
3 THRAK TR TEKE 115000 | 2012.06-2014.12 39997 75003 65472
4 | [EFEHIXIR 2 0K 7 47K IE TR TR K 177031 | 2012.12-2016.12 35406 141625 111300
5 [&5] J5 M X 3, £ TROK 2 A TR TEKE 216613 2013-2016 43323 173290 79100
it 680644 272725 407919 410939
FAT R B 8] R4k
A 13 AE 2015 F 3 ARMERMER B HIL(EAL: S )
F BB TR
= AR EH BREM | RHBHRE 2015 4E 2016 4F 2017 4¢
1 A S AR R L ) B R TRk 100000 2597 20000 30000
2 4L 2k (7T A X LTI X £8) TR 84000 0 20000 20000
3 I T TRk 100000 3000 15000 20000
4 T 5 L 7 5T A ] 2X350MW I3 TR R 292900 52000 180000 50000
5 7 5 AL TR A A N T E THE AR 80000 3714 15000 20000
6 TE AR LR = PO 100MW 35 E THEHR 70000 56000 11700 0
7 THE AR EOR K 20MWp T H TR L 17600 10000 7600 0
8 T BB PR LR A FDBAR K L 50MWp T H T A 45000 50 10000 34000
9 T B HUBORPH A A FG R R B 50MWp B H THEHR 45000 500 35000 10000
10 T H B AL 2x350MW T H (15 #4) TR R 381000 500 2000 50000
11| TEEBABELET A SRS IR G5 H) THE B 334900 50 50 2000
12 T E AT R JCHL 2x1000MW T H TR A 775200 200 200 200
&it 2325600 128611 316550 236200

AR IR: NE) A
VE: BRIy B & TFAaTES M, % RIKRTF
HAREXFFHE, AAEARERE .

WM,

I\ W55

AN EIHRAL 2013~2014 4EIH 55 H0E O 415
ARSI AR AR (BUREFRAE K
ORI HTE, R T ARG OR B R L A R
458, ] 2015 4F 1~3 A 5dE R & it

A 2013 FEJK, AN G IHIREEEA
2 JTANTE TR, B 2012 AR 4 K. LLRIR
T IR T E A, TR B gLl &
T . NIRFET &5 B ES S T L,
INEEXT 2012~2013 055 B dE 18 I %
2014 4F J 2015 4F 1~3 H, Awl&IFEEA KA
Ak

B 2014 F )%, A F (B I = K40 456.84

1BEEAETHSTEBEN (A HTI4T ), S TFHEAIAEL

1275, BT EREE 259.94 12,70 (o /b Hum 4%
K5 22.26 1270); 2014 4F, A#]SZEIE LR
A 31.12 .76, FE LS 8.62 147G .

B2 2015 4 3 K, AF (FIF) B~
KVAT 455.00 1470, P& R 257.88 1270 (J
H B AR A AR 21,13 1406)5 2015 4 1~3 H,
ANESLIE IR 7.30 1278, FliiE R %5-1.84
275

1. ZAREA

2014 4, nAaE|SEIVENIRON 31.12 1276,
[ L3 6.06%, 2% R & HLAEHOIL U N3
11 4.07 42,76 . 2014 -4 78I A 22.18 127,
A b 13.32%, M4 T R EAE I UON , i

TEBA FAE T EEA RFAEAE)

BiED)

17



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

FRENLANE 2 5 2013 FFAH L T B 3.85 AN 4
2 27.43%, (AT R KT

2014 A FIAE PN 7.72 {206, [FIECIG
£ 31.73%, 3G T BN, 52 e A A
PR GBI L E K 2 24.81%; 5% 2014 4
RATR S AR, M0 5% 5% R 2013
XN 1.31 1¢on, MEAE RGN 7.72 12
I, FAv gk A ER SR o 3.98 2ot
Al 351 {eot, BRE, EREHARN, /A F AR PR
FA¥EHIRE I mT, (E3 R

2014 A FEBEGIW RN 7.76 147G, FIEER
W& T B 65.29%, 32 F B A V2% B ) B
B ZE S 5.27 4270 DA K A B K IR 7
AR BRI ES 1.56 A IuiI R, AR FEB R A
HMKIARBIE F IR, 2Bk B T AL T %
R W s, 2014 4 9.38 127G, [A LGN F%
56.59%. 2014 4, A "G 5 FE S A
#H 90.02%, MKIHH T 90%.

2014 FAFRVENMLAMIN 0.64 1070, FEZ
BUR AN AR B 58 7= A BRI 15 . 94 A = R
VB E B R % 63.83%, N 8.62 17T

MEFNTEFRE, 2014 G4 78 AFE RN
27.43%, [FIELk/D 3.85 ANE D A ZEAE T
BEEFRI SO M, 3 ) S B8 A S 2 3 R 45 B 7 Wi i 6
4394 3.16%F1 3.08%, [F] Lt 4371 N % 3.56 N
5y RFI 5,49 N E A R BRIRECR .

2015 4 1~3 H, AaENUA R R
2.54%, N 7.30 1¢70; FFE W N-1.57 1276, F
TEEA-1.84 1270 BV ANE %N 21.54%, 15 2014
HERB& 5.89 N 4 .

SARE, BRESIHN, o a) FE SR E LR
JIXIH BT B s 2 =) D A A B R TR U A S
P, BRI AR B T AR T R 9, Rk
H BRI N 2 5] B R KT AR R

2. PAR

MAE RS RE, 2014554 R L EEF I 4
TN E A H 2 5399 40,4642, 51 /130.0012. 76,
43 W E B F 125,250 H8147.29%, 3= 5 i T 44 %7

fh FEOE ST 55 IR 55 2 BRI ST AT B4 R EE BT
FTEt. 20144, AFRAEENAESREIFFN
10.4612.7C, [EEE T F%12.36%, T8 HTA AT
Y HAh 5 2788 B K BLE A B A 2k
20144F, AFE BN N104.10%, [FIEL -
FE3.T74ANE 53 L A m AN A AT al .
M BIEE R, 2013~20144F, Aw]HK
PGS ISP BNEK, 739 21.9242 760
6.2814.7T, 20144F KRG N+ L T 7 2
Xof AR BT RE T H E % 2[R 45:3.4312,
L e A 48 5 A AL B 1R B 4 43 3 SR 0.9142
TG~ 1931270, A EI T SE BRI 4 o 40N
AT TGS A BRI AR 43 )
5.2644.75 36.5744.7C, FEE I EE [ & BT
ToTE B =85 SCAT I G R A, 201 34F RIUARE 4/
(1 Ji D] e 22 4 T Ik B G i O P R R & 3
W1 7 N 2 AN ) LA B RN 4~10 A B 4
IBNFTE 201445 32 B B QO A AT
ZHEHEFOW 2519.5214 0@ W A [F] 78 5 7= . o
B S AT I 4216.6512. 7 « T PRAE A TR
T B A5 ) ON-3.3442. 7T -30.2914
JGs YHTA T A BRI A R E A IR
DEWMATIEE ST THR, WINER T
VALK O
MEGIEBIRE, A F 2 ZEERAT
o RATERN T AT E T, IENE AR E
TG SIS IR 73 Al 919.6214 70 89.1444
JG, 2014%F K MR8 N 32 2 R A 7 Y4 RAT
I TAFRHAESRAU A RFI I L T 5
K 5 Wi 1) K R 5 Al % e AR T T H B I 4
11.691ZJCHTEL; 20144E A 7] B g =L 1B
LM EIFHIN25.921070, LIFRANE.
20154E1~3H, ARG EESIAENDLE
MA KB TG. I, AFMEUWAL A
88.39%, *i20144F KM NI%, F 252w 14
BB, EFERMIALESAN. AREE
TSR AR LA R R A L.8314 00 BRI E)
PP R B HUN-3.9910 7T BERiGshrT
A IR G R R AN 0.ATAL TG e R 4 4%

=n

TEEA RAZE LAA RIS

18



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

G I EUA-1.691475 o

SRE, IRESIN, AR S B
BN, B SEPR I AL, ZETESIE
PR E, XAME BT IIRIRIRK

3. KARAGSG4M

x>

BB 201440, AW %= A HN456.8414
JG, [FIEEHE16.25%; HHmzhsir~ 510.76%,
BT 1789.24% . 28] B3 = 45 M LRI 8
FENE, FFEERSEE . R ikl
AT R o

B 201440, A FNRBITE 6 1149.1514
g6 (A EE K 14.17%); ML TR mBt 4 (&
48.43%). MUK (4514.53%). FAHIKER (&5
15.02%) FIf7 5% (511.55%) M.

B 201447 )%, A ] 57 M5 4:23.8144 7t ([
Lb3K:25.35%); HHRAT 7K (5 97.27%; 1% H]
IR T M 4:0.221270, NEIBXEUGEH
WP 6L e, SWIATEREH. H
b

A 14 2014 SR E) FAEKAT B L B P AL

AT R T 4R 5. 221206, 15 1461.80%, HH1
LA 561.54%, 1~24F (1) 515.61%, 4k
MWL . A FI L THREIAIK #E#50.8914 7T, 1
PEIRIK L9 17.04%, THRBCNTE 5 . BARE
N ) YK R

BAE 2013, A A TATK I 7.3812. 70
C[F] Bt 48 K 14.80% ),  20134F I 184 i ) JiR [
FE T Y FEE IR T T EOH Y s 5
AR s = A FRA BT T2 M
MK A, LVFELLAR H44.71%, 1~24F1 &
7.06%, 2 F TATER IR TSR IA K HE A o TAT
S RATS 4 & A & EH41.62%, R
far, oA DA AR A B R s O R T E
S HFON T (H24.92%), KIS NO0~34E.,

B 201456, 2> w) FC A B Wk 15 2R
3.2312.7% ([AIEL FF%20.31%), 4 FEAHE
F] SRS B b B DA R
. RECE P RIS e Hh47.28%,
ERREER S, KBZE—FLIN. AR R
I NG SRR e N - N N (A
WK THI AR AN3.5314 7T, iH663.15%, THHEIRIK
Lb$5156.10%, TRy IZKE S HTIE RS,
ity SR THT 2 41,9312 76, 1 E634.52%, 1T

(¥fz: H )
i W :;B i T%%ﬂ&th@ﬂlf.??%, HA 1IN 566.251/0,
i A SEPR ISR . 2 A S I 42,3612 72
PR A 1304080 | 154 | VEUN LRI B 942.21%, HHRTES . HIEE,
TR 840317 | 9.96% | 14ELIA NS A R e S
R 3 396920 | 4.71% | 054 2% R HAR IR B A
AT R YR R AN G 2631.09 | 352% | 14ELIMY
& W 28044.15 | 33.22% A 15 2014 HjRn 3) SRR £ 8 5P oL
kiR FitiRs (#45: ZL)
BP AR ﬁg s |
MAE20145F R, 2 ) RIOEIK I 47 14 T EBRR S 11600.27 20.73% | 14ELLA
1270 CRIHEIEC18.03% )5 ks F iS4 Al TR e AR B R A ] 5308.32 9.48% 1~2 4F
T H33.22%, EHREER R, H, TEERE mmrsamirsd 3500.00 6.25% | 5%FLLE
6 XA T R EKL.3014 7T, & Eb15.44%, K Em sl ARGEEART | 345154 6.7% | 54BLE
WRNLEULA, T ek BSOS B . A &) B i?f?ﬁiﬁﬂ%@ﬁﬁ&ﬁ& 2600.85 465% | 1~24F
S5t 3 ML SRR T 46 I MO —————— ———
HARAIN3.20127G, (51637.92%, THERKILE ——Soos. wirme
12.16%, MBS WIS ITERE, M
TEEA FAEE AR RFAENE) 19



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

B A 2014, > A A7 B2 41 {E.5.68 14
JG, A LEH K 22.43%, #J AL TRl T (/5
41.93%). JFEMEL (517.47%) FIFKRRES G5
25.13%) NE; AdE RIFTHEAF TN 1 40.23
275

B E20144F )%, A R385~ 407.6814
JG, [ KS5.37%, FEHKBBAER (5
49.19%) . [HEH 7 (522.42%) FHARIERS)
PrE (510.76%) Hk.

BT 20144, A F KRR T8N
200.5412.7C, [FILLF[%7.00%, & ZRECE
R FL A TR K 0 i % 8 A ik /> 8.7642 7T B
B O H B 220 m R 1k PR [4117.96% (1)
IR TeAE R e 1 B R B A | . AR
R BT R R A B E iR 2, 48K 2 BUE AL
A A 20144, A A S Ak
S K AL A% 28 167.6212 7T, A KA
PG THI81.36%. S22 ML N AT KBS #,
NTEER o BT L AR %, 2014
S A S Bt N 298.56 124G, FIE
18.9712. 70 (T B-4E [F120134E SEFLE kUi A 316.69
1276, ERE44.101270); TR selE kIR
A150.921276, $F)iEA-10.01447G0; K HLEEH]
SEIENVIN46.7642.7T, HRIEA-12.21127T;
e 7R T S IUE e N 46.8312. G, 1511 -8.06
1270 PRSI EELIARAEE T, 7
FHEAE [ 5 IR AS 4 45 92 L 25 93842, T IR AU H% % I
BRI, REER. FEEERR @RI 405
PUARER IR 25-1.3812 70 -1.651270. -2.2614
T, B RE— K. BTG, BT e,
O A HARAL BRI — R, A R S A B &
ot

B 20144F K, A F] [ 58 55 7= 1 A 91.39
{255, FHK3.11%, T8 RAMER T
NE 2B An RibYrIH28.69147G, it
PEIAEE%0.1712 0. MIE & B =K miEE
5 12 ) 32.97%, HLas 154 529.63%, £k
%27 1533.56%.

B A 2014 K, o~ \)AE &2 TR K A (B

29.0312.7C, [FIELIEK:31.88%, F T FHATE
TR SE LA N W=, A7 5 s
SRR ORBH LR F sl AT E , 7 B K
SR [ JE X 2 ROK 22 4K PR TRE . KPH
R = = U, 7 R K TRESE T H A
B MIE20144F )i, 72 T2 K [ 4R #30.74
26, JRAEHER L7014 7T,

B 201440 )%, HAh AR Zh 55 7= & 1143.87
256, [FIELF[%13.70%, F 8 mghs r 4kt
WAL (199.01%) FIA ANV (4
0.89%) H4 /%

B A 201543 H i, A n] %= 5 %1455.00
.70, 20144 &K K/ 0.40%, FEHT K1
AR BE s> S8 Ho, sl % 1510.99%,
M sh 77 189.01%, HE= 45 M LAAER 8 ¥
FEONE. BAE 201593 K, Mg 412014
LK T R#7.82%, FEBTFAMB RGNS
Y Z; TR 20144F K 1K 10.89%,
BRI R &R BTG e e
TR 20144F 6 :5.43%, F B R RF4:
TOK TRESH ATk

PREFIAN, AR B MR AR R B 5
o WBHT AT M B A RSO RN A
WO N . BT B B K R BOER BE  E
s K H B B DL B AR A ) B B B R
¥, AnZReVEEURES . BIEE, A
EIl a4 LI

FiF £

B 20144, ~F| BT A # 6 259.9412
g6, HHAHE T REA R I a5237.68124 70, 4
J& T BEA IR P m A R EANE, D
B AR5 9] 15 E682.24%. 9.85%. 8.56%.

B 20134, A A SLYR BT 4%213.7712 78,
[ LG8 5200075 76, & 7 B I BUT AT 52
TEARLG; BE2014FE, AR EAAI-5.0210
JG, FEHTUFETEEEREAFFFARIK
FHL 4 [4117.96% I 11 A G 432l % -1 B B R
AR, ARG 5> 7.0112. 76

B 201593 i, 2wl i #4745 257.88

7

TEBA FAE T EEA RFAEAE)

BiED)

=)

20



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

f¢.76; )R TEA R IR 236.751400; A&
R ) 55 20 1448 JEHH LR AR TR 1k

SARE, BREFHIN, AR SifiE A K H Y
R =TI N T AR o S /N D T S e S G
=M.

AR

BA20144F R, AR f6iE%1196.89147t, [F)
be3K:23.15%, 3803 EEkK [ HAR R A L TN,
fFRIIE N Ssgit, nshifs 26.52%, JE
sl 7145 1573.48%.

B AR 2014478, A Al sh 7 fit & i 52.2212
JG, [AILEIEK:30.25%, 3403k [ HAd R
SER - S (513.54%) NATIKEK

(1518.54%) . HARRATEK ((546.72%) F—4F
NI AER S 6 (159.08%) FRK.

B 201440 %, AR IEKT7.071276, [F
Lt T [%22.48%; AR R4.911270 (&
69.46%). JFfEEK1.30147C (4718.39%) 4.

B 201440 )%, A A RATIKK9.6812 70 ([F]
b3 K5.66%) . %KW KE, TELFEHNM L
54.61%, 1~24Ff51025.25%, 24FELL )& EL
20.14%; AR ES i mT s HA K e T —Fr K
RN A T 3 2 Eh R 45 B ) TR ORI B 45 3K

B 201440 K, >\ HoAth LA 5K 24.4012 78

([FI LK 167.72%), 20144514 in 3= 5k 5 T35t
B S I 7 AR Bk 5. 29. 24% I E AL % LE 3K 1474427t

(P B AL A A R A 7] 12.6012 76 DA K
E AR B B R A F 21440700« #2TKE >
E, FELE N IR 15 H068.34%, 1~24E 1) 5 6 7.19%,
29E L R Hh24.44%; BEARIKES AT .

HE 2014 FFIR, A FARRBI AT 144.67
256, TRIEEIEK: 20.77%, 3805 Bk HETUNAT K.
FEBKBMER (5 6245%). NAHFE (5
14.22%). EIRATER (5 17.23%) ~NFE. 2014
6 AAFIRAT 10 1270 1 4 1k AR 25 25 A 10
276 3 I HASEYE, DA ZE 2014 FFRA F
NS 20.57 {Cot. #AE 2014 FJE, A%
TRAT N 24.93 147, R EE KRG K 93.56%,
B £ E R B T BN AT T o\ T B K

KIS it 158 it 2 1A % 4 o

B 201440 %, A R4 45125.62147t,
[F] bt 38 4:9.82%, H A kaiAfis522.721470 (&
18.09%), KMAf45102.90127¢ (481.91) %.
A A ARG ST, KR T & £ U RN
4356170 (i AHf55134.68%), 4N T
B HEBARBUFE R, @%n TREH 7= A @
TP G ER, SRS MFE B B X BT
VAL TR AT R8s E, TEEfA
BT BT T . A HARGT S F B
0201446 A 2 F) R AT 104270 148 1 45 HA ik %
FF M10MZ TC3FE I R I @ 1 B i 7
N ) A SR S ARAIEAS 3K B i 20.4442. 0T, 5
A4 17.06%;: T B KB KT AFN
JRPFAE R RIS 3 A 1E19.2312 78, A 4o
%15.31%; BRE, AFE MRS FEES N
TE R RV 55 1 7 B A K%

PREFHINY, B ARG S R B, AT
B R KIS B AL R . 265
GA LR ETF5.01NE 4 A 1.230
A3 BN LTTANE 5 1, 20145E & 4 1) N43.10%
28.36%-. 32.58%. HE{AKE, EREAN, A
"5 55 SUARA BT R A TR K

% 2015 4 3 H ik, A Al 4 fii EL 401 197.13
fe.oa, HAdEmshffi bt 74.04%, {5LL9E
MmN E, PGS EART AR AR T
PR | AR 5% B AAY LU FR AN K 57 5% Bt
KA ZR 5 5 2014 ) FFT, 40 514 43.32%.
32.69%71 28.75%.

BARE, RSN, AFK. EHGSI
BLSA Fr EFHE A R B S AT AR

4. 12tEEeD

MEIAEL A RE J148hnE, 2014 4, AWl
B LL 2 AE BN E 25350 94.13%. 83.25%, [F]
EL 23 s> 13.25 1 12.57 AN 43 . 2015 4F
3 H, BEILEN AR R B DL i 30 B 7 A
R T, BLEfRbRESH EFE, N 97.68%F1
87.19%. 2014 FEABLEW SR AL T

=n

TEEA RAZE LAA RIS

21



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

HRIF VR BARE

F% 9.54 NEH M, N 20.24%. RAAE, AFE
Wi fiRe I IEH .

MK GiRE S, 2 RIE T B2, 2014
E/N ] EBITDA N 17.98 127G, [A] Lk B 40.58%;
EBITDA FE%%H 2013 4/ 9.57 1% FRE
3.69 fi%; &9 %5 /EBITDA 1% % HH 2013 4E ) 3.78
& LAE 6.99 5. BMAE, AR AEHAE T
e e 1— M

2014 4F /~ W EBITDAXT 10127 “ 147 [H #%
MTNOOL” FIfEHUN1.801%; ARILE TSI 4
W R A E WG ST N “ 147 E#%
MTNOOL1” [4.05{%M11.05(% . MAiEE, AFLE
TS &N B AEBITDAXS 7742 1 N i 35 1 4%
B e 75 o

& 2015 4 3 HIK, AAFpxf s £k
it 2.39 1276, XPAMELRIEE 0.93%. DL g
RN T B AR, BT A& E
TEH HARRERFE SN, A =B 55 XU AR X
1%,

%16 #ZE 2015 4 3 A &k E) ek oL

wERATLH | TAEM | gy | FER
7 5 AE 7748 42 4 3000 2010-1-26 — | % 7%
AR A 2016-1-25 [REiEEP
R X 2010-11-17 — | 3% 7 5%
TEARRRE O 14855 S0P51116 Jo
s (T ED RITE 6000 2014-9-28 — | # 7%
BIA R 2015-9-27 [REiEEP

&t 23855.00 — —

HAE2015FE3 A K, A FILFRBRATRED
A ANRM112.861270, W AT FH 4% 14.48
{¢.76, ) AR R TE B A W .

RARER e o EL P

FRAE 2 =Bk~ A 1 o N IRARAT Al
EAGHGEERS, 82201544 H15H, &
A CARSEH M O ETE A RE08E Bidsk, T
7155 B LT R AT

6. TR & Ak
~EAE N T B R E R XN RBUR H 5
WAL EA MG AR, fEEA 5™ g,
DR BURSCRE . X TR A A 1R
SRR BEH. Tk, TEER
R A =l S R IR R 5%
Bpw, FEAFENESER TR, B, K
WK AEVRAE [ R 2 T mi AT, BRRZ Ju il o
T RGN RE 7o RRBE 2> 75 X2
TG HRMRAEE, Wit T %
WSS m S S AE R R, AR B L
BB P SEE, AR
JRS: fE 778555 -

e &ig
LGEHIE, WA PR AR LR AATH

KIS %R, WREENFaE, ik “14 7
[EH MTNOOL” 13 &% )y AAT.

7

| A F AR E S E A TR TR 8]

<
el
b}

=)

22



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

SRIE TR

Bt 1-1 B ARSI [E]

T HE AR B R XN REBUE

100%

THREAG AR %%lﬁ@ EL T

Bt 1-2  AR)HLAGEHE

=

>

T H AR A EERNE
FAEAT
y% é/\ 2:
AT A S
2R
# A it o i
il Val % it e
" Bl w| |
i V] i
# 0

TREEA FAZE LA RFAENE)

23



BSEETREIIRAT .
China Lianhe Credit Rating Co.,Ltd. EE&EE—:‘L:F—?EJ}R%

Wi 13 BUE 2015 £ 3 BRANATAHBEN-HT AT

12 Rl (%) EMBEA (5D REMNEGHREK BAER
TETHRUER R A IRA T 48.58 68337 N Rk v
TR AR ARA R 100 1000 M Xk
TR AR AR 100 10000 M Xk
TRERME TRARAT 100 5000 N Rk
TH SRR IR AT 100 100000 ELUN Rk
TEKS AR IR A 100 50000 ELUN Rk
THEILTIEERIEAH 99.89 16830.72 ELUN Rk v

Er ANE) KT T RARSEIANAT PR 8] 69 X e 5] ) 48.58%, ] IR RBFMIKER, BIFAT T RAkSE 0 EIRIEHIAR, HAANAFIRE
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fifh 2 EZEITHEIEIR
HE | o2 | 203 2014 4F 20154 3

Tt 55 B
WK FE (1L 7T) 17.09 21.79 25.68 25.53
B (e o) 406.33 429.95 456.84 455,00
Ji A E LA (12 7T) 255.13 270.06 259.94 257.88
FELM5 55 (12 7T) 11.82 13.82 22.72 21.20
K5 55 (1. 7T) 105.53 100.57 102.90 104.03
4 H5 55 (14 7T) 117.35 114.39 125.62 125.23
ERLrON( ) 31.96 29.34 31.12 7.30
FlE B4 (12.70) 28.47 23.84 8.62 -1.84
EBITDA({ZJT) 35.77 30.26 17.98 -
SE MM &R (IZIT) 9.14 11.94 10.46 1.83

Wt 45 48 %5
B R F5 IR B (1K) 4.92 3.97 3.76 -
17 B R L (IX) 6.18 4,53 4.30 -
BB e IBL(IR) 0.08 0.07 0.07 -
WA LE (%) 104.32 100.36 104.10 88.39
B H]E 2(%) 26.43 31.28 27.43 21.54
RTTARURE 2R (%) 8.35 6.72 3.16 -
T TE IR R 2R (%) 10.96 8.57 3.08 -
K555 B AL L2 (%) 29.26 27.13 28.36 28.75
Eoe il % SEAAL R (%) 31.51 29.75 32.58 32.69
7= 51155 (%) 37.21 37.19 43.10 43.32
3L (%) 110.19 107.38 94.13 97.68
B L (%) 98.51 95.82 83.25 87.19
2 AR AN 5 L (%) 26.64 29.78 20.04 -
EBITDA F| S 5% (£%) 9.18 9.57 3.69 -
AR5 S5 IEBITDA(fE) 3.28 3.78 6.99 --

iE: 2014 B 2015 4 3 A &k, 28] AT A4 AT 42 Bk

FAF O EEMES; 2015 F 1 FEMEHPBE AL T,

TEEA RAZTRAA RTINS
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e S A S A K
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BYEBBUR RS | BN G2 RS 1% 2+ 1- 2 B S 48D
IR E | &R AT 17 1R 1
PR AR R | BN P B
DAL | B EE R SRAEST SR I 4/ 7 155 N x100%
EFisR
REEARRER | QR FNE+SRAARLE S HD [ (Ira & RE+ K G &+ IR 5
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BB PRI AR R | RNIE TR B i x100%
EOVRNER | CENBN-EN AR - BB R BRI FENEIAx100%
RESLEMIEFR
B UR | S BT R < 100%

Ee e N

IS (KIAFE+E S+ A # R G) x100%

KIS BEA R

KIIFI5/ CRIPIGIS+IT A E R ) x100%

HOREE A

FELRAHU AT AL x100%

KHIZRRENIRIR

EBITDA F| B 5%k

EBITDA/F] B3 H

A5 55 /EBITDA

43545/ EBITDA

BRI RBENIRIR

TR | Jsh 5™ & R Eh 765 1% 100%
AR | QRN G- 50 sl i ihx100%

fE e it

B B G IR R AU sh 1 5 A x 100%

W IR E=TR T R A+ 30 5 M A b T 7 R A+ SR
FIA G 55 =5 R385 PE A B A7 o+ LAY SRR +— SR N BRI (ARBh) ffit
KI5 55 = KA 3R+ LA 5 95
AT 5 = B 45+ K A 5 55
EBITDA=F ] 40+ 2% FI AL ) 2. 57 e+ 8] 52 55 7247 [H+ Pl
RIS S = AR R S+ 9 AR RS
AN PSTF SN, FrE & RGEE=1TE T RA 7 T E & BGEE+D B R

T AH MR £ 3]
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itk 5 RS ERFRRERES X

AR N ROERAT 2006 4 3 H 29 HRAGHI“RA (2006) 95 573 (HE A RARATIE FHITEH
FIfR SR, LK 2006 4 11 H 21 HARAR (S GEHT35 FIERAT (A6 25 T34 (5 PO ) 45
SCAFIA B , BRAT [R5 55 T 3 B 05 2505 FH S5 R 0 DU S5 R 4k, T 53R i : AL, A-2,
A-3. B. C. D, B MEHEHIIAEATHOM.
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